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Treasury  Financing  Operations 


January  Certificate  Maturity 

On  December  19,  1949,  in  accordance  with  his 
statement  of  November  30,  the  Secretary  of  the 
Treasury  announced  the  offering  of  a  one-year 
1-1/8  percent  certificate  of  Indebtedness,  In  ex- 
change for  the  1-1/4-  percent  certificates  of  Indebt- 
edness, Series  A-1950,  which  matured  January  1  In 
the  amount  of  $5,695  million.  Subscription  books 
for  the  new  certificates,  Series  A-1951,  were 
opened  on  December  19  and  were  closed  at  the  close 
of  business  on  December  22. 

Exchanges  were  made  par  for  par  and  cash 
subscriptions  were  not  received.  The  certificates 
were  dated  January  1,  1950,  and  bear  interest  from 
that  date  at  the  rate  of  1-1/8  percent  per  annum, 
payable  with  the  principal   at  maturity  on  January  1, 


to   $5,372  million,    leaving  $323  million  to  be  paid 
in  cash. 

Results  of  December  15,  1940, 
Offering  of  Treasury  Notes 

Subscriptions  to  the  1-3/8  percent  Treasury 
notes,  Series  A-1954,  dated  December  15,  194-9, 
amounted  to  $4-,  671  million.  They  were  offered  in 
exchange  for  the  certificates  of  indebtedness  which 
matured  December  15,  and  for  the  three  issues  of 
Treasury  bonds  which  had  been  called  for  redemption 
on  December  15.  The  maturing  and  called  Issues 
totaled  $4,694  million,  so  that  $223  million  remained 
to  be  paid  In  cash.  Results  for  each  issue  and  their 
ownership  by  the  commercial  banking  system  as  of 
October  31,  19^9,  were  as  follows: 


Maturing  issue 


2%   Treasury  bonds  of  194-9-51 

(dated  July  15,  194-2) 

3-1/8$  Treasury  bonds  of  1949-52 
(dated  December  15,  1934-) 

2-1/2$  Treasury  bonds  of  1949-53 
(dated  December  15,  1936) 

1-1/4-$  Certificates  of  indebtedness 
(dated  December  15,  194-8)  Series  H 

Total 


Out- 
standing 


Exchanged 


Turned  in 
for  cash 


$2,098 

4-91 

1,786 

519 

4,894 


(In  millions ) 
$2,025 

1,695 
4-84- 


M71 


$72 

24 

91 

35 
223 


Owned  by  reporting 
commercial  banks 
and  by  Federal 
Reserve  Banks 


(Percent  of 
outstanding) 

75 

81 

83 

59 
77 


1951.  They  were  issued  in  bearer  form  only,  in 
denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and   $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  October  31, 
1949,  about  51  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  October  31 
are  the  latest  available  for  the  holdings  of  com- 
mercial  banks. 

Subscriptions  to  the  new  certificates  amounted 


Treasury  Bills  Refunded 

Treasury  bills  maturing  in  December  were 
refunded  In  the  full  amount  of  $4.7  billion.  The 
Issue  of  December  29  was  the  sixteenth  In  succession 
which  represented  neither  an  increase  over  nor  a 
decrease  from  the  amount  maturing.  Each  of  the  issues 
of  December  1  and  8  was  for  $1,000  million,  and  the 
remaining  three  were  for  $900  million  each.  The 
average  rates  of  discount  on  the  five  December 
of f erlngs  were  1 .  108  percent  for  the  issue  of 
December  1,  1.115  percent  for  the  issue  of  Decembers, 
l.ll6  percent  for  the  issue  of  December  15,  and 
1.087  percent  for  the  Issues  of  December  22  and  29. 


Note:  Details  of  Treasury  market  financing  operations  are 
Bhovn  in  the  tables  on  "Offerings"  and  "Disposition", 
respectively,  of  marketable  issues  of  bonds,  notes, 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  Issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF   FEDERAL   FISCAL   OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1937 

1938 

1939 

19>»0 

19H 

1942 

19^3 

1944 

19l»5 

1946 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Est  Una  ted) 
Calendar  years: 

191*1 

1942 

19U3 

191*1* 

191*5 

1946 

191*7 

191*8 


Months : 

19U7- January.. 
February . 
March .... 
April.... 

May 

June 

Julj 

August. .. 
September 

October . . 
November . 
December. 

1948-January . . 
February. 

March 

April 

May 

June 

July , 

August 
September , 

October. . . 
November . . 
December . . 

19U9- January. ., 
February.. 
March 

April 

May 

June 

July , 

August. . . 
September 

October. . 
Hov amber. 


Budget  receipts  and  expenditures  l/ 


Net 

receipts 

S/ 


1*,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
1*3,892 

44,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306 

8,1*67 
16,290 
34,483 
1*3,531 

1*3,928 
38,810 
1*1,010 
1*1,1*50 


3,725 
1*,  196 
5,31*2 
1,962 
2,297 
4,929 
2,281 
2,1*38 
U,6l2 

2,339 
2,692 
I*  ,197 
it,  196 
4,158 
5,871* 

2,239 
2.32U 
it,  859 

2,096 
2,505 
4,543 
2,101 
2,5**0 
4,014 

3,579 
3,381 
5,1*35 

1,3"*0 
1,9>*5 
4,767 

1,91*6 
2,1*79 
4,832 

1,881 
2,31*4 


Expend- 
itures 

3/ 


7,756 
6,979 
8,966 
9,183 

13,387 
3"*,l87 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

1*3,297 
1*2,1*39 

20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,281* 
It,  996 

3,553 
2,962 
2,673 

2,394 
2,11*3 
3,176 

2,800 
2,22lt 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,6l»6 
3,621 

2,71*8 
2,822 
1*,  579 

3,1*31* 
3,585 
3,995 

3,111 
3,127 


Surplus , 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

1,189 

-5,533 
-5,133 

-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,1*31* 
3,885 


706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-521* 

1,91*0 

-55 

5U9 

1,022 

1,396 
1.931* 

2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-581* 

-275 

1*10 

611 

736 

1,814 

-1,1*08 

-877 

188 

-1,1*88 

-1,106 

837 

-1,230 

-783 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


y 


3,000 
-3,000 


1,356 


3,000 
-183 

-192 

-196 
-226 
-31*7 

-1*99 

-237 

-326 

-30 

-U03 

-282 

-77 


Surplus,  or 
deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

75"* 

8,1*19 

-1,811 

-5,533 
-5,133 

-11,762 
-i*l,U6l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 


706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-52>* 

1,91*0 

-55 

51*9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 

81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

37<* 

U09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 

5/ 


3 

99 

1,210 

1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-52U 

-1,103 

-29U 

-1*95 

-351* 
-218 

1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 
215 
-72 
202 
62 
-637 

17 

379 
-311* 

69 

265 

-1*68 

259 
-191* 


378 
-685 

I* 

202 

-37** 

82 

317 

-219 

-81* 
172 
-315 

-62 
291 

-511 

30 

31*5 

-1*01* 

10 

299 


Clearing 

account 

6/ 


555 

-507 

366 

200 


362 

-21*0 

199 


-56 

102 

39 

67 

37 

3 

-11*6 

-173 

-121 

211* 

-127 

-80 

222 

-101 

-53 

226 

-11*1* 

-226 

700 

-289 

9 

171* 

-158 
-163 

3U0 
-51 

87 

213 
-321* 
-173 

218 

-133 

20 

160 
-36 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


2,646 

71*0 

3,275 

2,528 

5,991* 
23,1*61 
61*,  271* 
61*,  307 

57,679 

10,71*0 

-11,136 

-5,99"* 

1*78 

5,630. 
5,1*00 

12,913 
50,232 
57,707 
6U.753 

1*7,1*81* 

-18,966 

-2,21*9 

-1*,100 


628 

1,61*2 

-2,291* 

-1,1*23 
61*2 

-57 

1,161 

61*9 

-953 

-7U 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 

1*6 

291* 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 


201* 


Net 

increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 


-128 
-338 
622 
-9l*7 

7U2 

358 

6,515 

10,662 

i*,529 
-10,1*60 
-10,930 

1,624 
-1,462 

-58 
48 

1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-405 

1,111 


1,210 

2,1*22 

-224 

-2,598 
-21*5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-741 
334 
-14 

141 

-241 

751 

-781 
-417 
-177 
451 
631 
476 

-1,771 
-833 
308 

-133 

1,081 

1,281 

-962 

-315 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

24,698 

1U, 238 

3,308 

4,932 

3,1*70 

3,1*13 
3,1*61 

3,560 
10,543 
12,29** 
22,236 

26,003 
3,502 
3,097 
it,  208 


4,711 
7,134 
6,909 
4,312 
4,066 
3,308 

3,069 
3,400 
3,952 

4,107 
3,935 
3,097 

4,648 
1*,318 
5,353 
4,612 
4,946 
4,932 
5,074 
4,832 
5,583 
4,802 
4,385 
4,208 

4,659 
5,291 
5,767 

3,995 
3,163 
3,470 

3,337 
4,4l8 
5,699 

4,737 
4,422 


Public 

debt 

1/ 


36,425 
37,165 
40, 440 
42,968 

48,96l 

72,422 

136,696 

201,003 

258,682 
269,422 
258,286 
252,292 
252,770 

258,400 
263,800 

57,938 
108,170 
165,877 
230,630 

278,115 
259,149 
256,900 
252,800 


259,776 
261,418 
259,124 

257,701 
258,343 
258,286 

259,448 
260,097 
259,145 

259,071 
258,212 
256,900 

256,574 
254,605 
252,990 

252,240 
252,236 
252,292 

253,374 
253,049 
252,687 

252,460 
252,506 
252,800 

252,620 
252,721 
251,642 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,962 


Source:  Actual  figures  from  DaiXr  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and  5/ 

(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  l).  6/ 

3/  Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but  now 

shown  as  deductions  from  receipts  (see  "Budget  Eeceipts  and  Expendl-         jj 
turee",  Table  1).  Figures  for  the  fiscal  year  1948  include  $3,000 
million  transfer  In  June  to  Foreign  Economic  Cooperation  Trust  Fund; 
figures  for  fiscal  year  1949  exclude  expenditures  from  this  fund. 

4/  Established  In  accordance  with  the  Economic  Cooperation  Act  of  1948; 


positive  figures  indicate  net  receipts  and  negative  figures  Indi- 
cate net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  Increment  on  gold  (fiscal  years  1937-39). 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  in  the  current  issue  of 
the  "Treasury  Bulletin";  for  earlier  data,  see  issue  of  July  1948, 
page  1. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  Billions  of  dollar*) 


Fiscal  year 
or  month 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 , 

19*9 

1950  (Ea  tuna  ted) 

1951  (Estimated) 

19*9-January. . . . , 
February 
March , 

April 

May 

Juno 

July 

August 

September... 

October 

SoTsmber.  . . . 

Fiscal  year  1950 
to  dats 


Internal  rerenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

royers 


8,393 
10,289 

9,392 
10,013 
11,U36 

9,8*2 

9,839 
10,075 

609 
1,276 

757 

562 
1,119 

67* 

55* 

1,161 

657 

56* 

1,13* 


*,069 


Other 
2/ 


7,960 
l6,09U 
26,262 
2*, 88* 
21,*93 
19,292 
19,735 
19,6*1 

19,307 
18,689 

2,152 
1,*1* 
*,3*2 

7*7 

*2* 

3,1*5 

655 

U07 

3,237 

U96 

355 


5,150 


7,96o 
16,09* 
3*, 655 
35,173 
30,885 

29,306 
31,171 
29,*82 

29,1*6 
28,76* 

2,762 
2,690 
5,100 

1,308 
1,5** 
3,819 

1,209 
1,568 
3,893 
1,060 
1,1*89 


9,219 


Employment 
taxes 


1,186 

1,*98 
1,739 
1,780 
1,701 
2,02* 
2,381 
2,*77 

3,038 
*,783 

5* 
*38 
168 

81 
*10 
137 

65 
*0* 
1U* 

65 
356 


1,03* 


Miscella- 
neous 
internal 
rerenue 


3,8*7 
*,553 
5,291 
6,9*9 
7,725 
8,0*9 
8,301 
8,3*8 

8,328 
8,33* 

638 
65* 
720 

6** 

656 
70* 

653 
7*9 
71* 

753 
722 


3,591 


Total 

Internal 

rerenue 


12,993 
22,1** 
*1,685 
*3,902 
*0,310 

39,379 
*1,853 
*0,307 

*0,512 
*l,88l 

3,*53 
3,783 
5,988 

2,033 
2,609 
*,66o 

1,927 
2,720 
*,751 

1,879 
2,566 


13,«*3 


389 
32* 
*31 
355 
*35 
*9* 
*22 

38* 

375 
375 

30 
29 
3* 

29 
28 
28 

25 
32 
33 

35 

37 


161 


Other 

receipts 

*/ 


295 

93* 

3,325 

3,*9* 

3,*92 

*,635 
3,82* 
2,082 

1,298 
1,166 

192 
123 
111 

2** 
11* 
2*0 

110 
165 
101 

12* 


578 


Gross 
receipts 

2/ 


13,677 

23,*02 
*5,**1 
*7,750 
**,238 

**,508 
*6,099 

*2,77* 

*2,l85 
*3,*22 

3,675 
3,935 
6,133 
2,306 
2,751 
*,928 

2,061 
2,917 
*,885 

1,993 
2,727 


1*,583 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
SurrlTors 
Insurance 
Trust  Fund 
6/  


896 
1,130 
1,292 
1,310 
1,238 

1,*59 
1,616 
1,690 

2,2*5 

3,715 
38 

280 
26 

75 

391 

6 

58 

381 

7 

62 
337 


8*5 


Ke funds 

of 

receipts 

2/ 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 

2,177 
2,151 

58 
273 
672 

891 
*1* 
155 

57 
57 
*5 

*9 
*6 


255 


let 

receipts 

2/ 


12,696 
22,202 

*3,892 
**,762 
*0,027 

*0,0*3 
*2,211 
38,2*6 

37,763 
37,306  8/ 

3,579 
3,381 
5,*35 
1,3*0 
1,9*5 
*,767 

1,9*6 
2,*79 
*,832 
1,881 
2,3** 


13, *g* 


Source:     Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,    including  effect  of  proposed  changes  in  employment 
taxes  and  miscellaneous  receipts .     Fsceipt  classifications  shorn  here  are 


based  on  the  Dally  Treasury  Statement  and  therefore  differ 
vhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Rational 
defense 


Interna- 
tional 
finance 
and  aid  g/ 


Interest 
on 
the 

public, 
debt  10/ 


Veterans* 
Adminis- 
tration 

11/ 


Other 


Total 
expendi- 
tures 
l/lf  22/ 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


11/ 


Total 

expenditures 
adjusted  for 
F.  E.  C. 
Trust  Fund 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 , 

19*8 

19*9 

1950  (Estimated). 

1951  (Estimated). 

19*9- January 

February.. .. 
March 


April. 
May... 

Jane. . 


July 

August. . . . 
September. 

October . . . 
HoTsaber. . 


Fiscal  year  1950 
to  dat* 


28,266 
75,297 
89,720 
90,501 
*8,870 

16,766 
11,36* 
11,809 

12,798 
13,122 

1,0*3 

930 

1,109 

1,0*3 

950 

1,159 

987 

1,13* 

985 

959 
1,02* 


5,089 


727 
*,928 
7,1*3 
3,011 

5,*20 
*,39* 

200 
276 
505 

125 
272 
52* 

*78 
*21 
*55 

389 
353 


2,096 


1,260 
1,808 
2,609 
3,617 
*,722 

*,958 
5,211 
5,339 

5,725 
5,625 

319 
1*1 
589 
178 
125 
1,570 

322 

125 
5** 

255 
306 


1,552 


556 

602 

730 

2,060 

*,253 

7,259 
6,*69 
6,878 

6,766 
5,989 

528 
5*7 
6*0 

5*8 
61* 
525 
*9* 
522 
859 
512 
5*7 


2,933 


*,105 
1,91* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

12,588 
13,308 

878 
751 
778 

85* 
861 
801 

1,153 

1,382 
1,152 

996 
898 


5,582 


3*,187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

*3,297 
*2,*39 

2,968 
2,6*6 
3,621 

2,7*8 
2,822 
*,579 

3,*3* 
3,585 
3,995 

3,111 
3,127 


17,252 


-3,000 
3,000 


237 

326 

30 

*03 
282 

77 


3*. 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
*0,057 

*3,297 
*2,*39 

3,205 
2,972 

3,651 

3,151 

3,10* 
*,656 

3,*3* 
3,585 
3,995 

3,111 
3,127 


17,252 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document.  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shovn  here  are  based  on  the  Dally  Treasury  Statement 


and  therefore  differ  somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*2. 
191*3. 
19U. 
191*5. 
19U6. 

19"*7. 
19U8. 
19l»9. 


1950  (Estimated). 

1951  (Estimated). 

19l*9-January 

February 
March 


April. 
May... 

June.. 


July 

August... . 

September. 

October. . . 
Bovambar. . 


Fiscal  year  1950  to 
data 


Department 
of  the 
Air  Force 
lit/ 


1,690 
3,7U5 

IU7 
136 
165 

166 

172 
188 

155 
205 
279 

329 

29U 

1,262 


Department 
of  the 


£7 


1^,076 

1(2,265 
1*9, 2l*2 
50,337 
27,800 

6,911 
6,oU6 
5,1*17 

U,30? 

■♦,175 
50U 
1(17 
529 

509 
381 
53"* 
U63 
515 
332 
230 
329 

i,g6s 


Department 
of  the 
TCav; 


KaTT 

16/ 


20,888 
26,538 
30,Olt7 
15,161 

l*,  998 
»,171 

It,  1*12 

lt.,39l» 

i*,l6o 

376 
356 
395 

355 
380 
l*ll* 

356 

1(00 

35* 

378 
376 

1.86U 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 

270 
10 


United 
States 
Maritime 
Commission 


11/ 


929 
2,776 
3,812 
3,227 

691* 

271 
277 
136 

162 

222 

8 
10 
10 

5 

9 

Ut 

6 
8 
8 
It 

7 

33 


liU 
66i( 

1,501 

268 

25 


Surplus 

property 

disposal 

IS/ 


106 

1(1(2 

325 

98 

11 
3 

6 
6 
7 
6 
6 
6 

3 
U 
3 

3 
2 

16 


Reconstruc- 
tion 
Finance 
Corporation 


2&L 


2,255 
3,189 

2,682 

1*72 
328 

138 


Other 

go/ 


8,1*32 

6,180 
7,1*1*7 
6,305 
1*,  117 

519 

8 
21 

176 
11*7 

2 
2 
2 

3 
2 
2 

2 

1 

10 

16 

16 

1*5 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,361* 
11,809 

12,798 
13,122 

1,01*3 

930 

1,109 

1,01*3 

950 

1,159 

987 

1.13"* 

985 

959 
1.02U 

5,089 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Bank 
21/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
assist- 
ance 


Relief 
in  var 
devas- 
tated 
coun- 
tries 


Govern- 
merit  *TM" 
relief 
in  oc- 
cupied 
areas  22/ 


Economic 
Coopera- 
tion Act 

2/ 


Foreign 
Aid 
Act  of 
191*7 


China 
Aid 

Act  of 
191*8 


Other 
22/ 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


137 


Total  ex- 
penditures 
adjusted 

for  F.E.C. 
Trust  Fund 


191*6 

191*7..... , 

191*8 

19"*9 

1950  (Estimated) . 

1951  (Estimated) . 


I9U9- January.. 
February. 
March 


April. 
May... 

June. . 


July 

August..., 
September . 


October . . 
Boveaber. . 


Fiscal  year  1950 
to  data 


159 
1,1*26 


568 
938 
1*65 
-60 

71 

1*8 

-35 

8 

19 

6 
6 

8 

-23 

I 

6 
5 


2,050 
1,700 


161 
279 

195 


30 
26 
17 

30 
Uo 
13 

33 

6 

16 

18 
-2 


71 


272 
10 


511* 

881 

1,329 

998 

279 

57 

169 

72 

66 
11*2 

76 

113 

85 

111* 

100 

68 


1*81 


3,13"* 
1,01*3 

3,895 
3,250 

11*1 

1*5 

378 

7 

65 

1*07 

35U 
319 
311* 

260 
280 


1,527 


1*98 
75 

2 

1 


296 

« 
2 

8 
21 
15 

11* 
18 

7 

1 
1 
1 

-7 

-3 


33 

39 

255 
8ll* 


13 

» 

5 
I* 

11 
5 

26 


727 
1*,928 
7,11(3 
3,011 

5,1(20 

1*,  391* 

200 
276 
505 

125 

272 
521* 

U78 

1*21 
1*55 

389 
353 

2,096 


-3,000 
3,000 


237 

326 
30 

1*03 
282 

77 


727 
U.928 
>*,  11*3 
6,011 

5,1*20 
i*,39i* 

1*38 
602 
536 

528 
55* 

601 

1*78 

1*21 
1*55 

389 
353 

2,096 


Source:      (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 
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Table  5.-   "Other"  Expend 1 turee 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


Aid  to 
agriculture 
2U/ 


Social 
security 

program 

25/ 


Public 

works 

26/ 


Housing 
and  bone 
finance 
22/ 


Dlreet 
and  work 
relief 
28/ 


Atomic 

Miscella- 

Energy 
Commission 

neous 
22/ 

- 

622 
118 

679 

7*2 

1,378 

159 
1*56 
61*7 

2,108 
2,689 
3,550 

673 
817 

5, 3^3 
5,712 

50 
53 

65 

298 
333 
290 

U9 

U5 
1*1* 

383 
1UO 

386 

50 
36 

358 

712 

383 

M* 
3« 

357 
376 

Total 


191*2 

19U3 

19hk 

191*5 

191*6 

191*7 

191*8 

19"*9 

1950  (Estimated). 

1951  (Estimated). 

191*9-  January 

February .... 
March 

April 

May 

June 

July 

August 

September . . . 

October 

Hovember. . . . 

Fiscal  year  1950 
to  date 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 

2,838 
2,1*00 

269 
137 
261 

189 
1*38 
161 

61* 
327 
1*95 
21*2 
212 


1,3U0 


656 

732 
798 
807 
81*5 

1,066 
1,619 
1,696 

1,971 
2,250 

155 

11*2 

57 

133 

1*3 

56 

51*7 
157 
62 

228 
ill 


1,105 


673 
535 
1*25 
313 
359 

690 
1,126 
1,520 

1,813 
2,013 

1CA 

93 

107 

101* 
113 
153 

11*6 
162 
176 
152 
175 


-201 
-35* 
-360 
-307 
-21*6 

129 
-68 
-56 

-1*9 
116 

2 

-7 

-3 

-I* 

-18 

2 

-12 
-11 
-1* 
-28 
-13 


-69 


970 

299 

17 


209 


2, 186 


I*,  105 
1, 91h 
2,256 
2,525 
2,133 

5,378 
6,603 

10,019 

12,588 
13,308 

878 
751 
778 

851* 
861 
801 

1,153 
1,382 

1,152 

996 

898 


5,582 


Source :   ( Same  as  Table  2 ) . 

l/   For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/   Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of  I9U2 
are  classified  as  "Other"  Income  and  profits  taxes. 

3_/   Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, rail- 
road retirement,  and  health  Insurance  In  the  1951  estimate;  for  details 
see  Tables  7  and  8  In  this  section.  Excludes  railroad  unemployment 
Insurance  contributions,  which  are  included  in  "Other  receipts". 

U/   Includes  proceeds  from  sale  of  surplus  property  and  from  Government- owned 
securities;  also  deposits  resulting  from  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  1948,  page  5). 

2/       Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 

Treasury,  principally  by  wholly  owned  'Government  corporations,  for  retire- 
ment of  capital  stock  and  for  disposition  of  earnings  (see^reaaury  Bulletin" 
for  February  1949,  page  A-2). 

6/   Represents  appropriations  equal  to  "Social  security  --  employment  taxes" 

collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the  Social  Security 
Act  Amendments  of  1939.  See  also  Table  7  In  this  section. 

7/   Excludes  Interest  on  refunds. 

8/   Allows  for  deduction  of  appropriation  of  $250  million  for  Health  Insurance 
Trust  Fund,  under  proposed  legislation. 

2/   Figures  for  fiscal  year  1948  include  $3,000  million  transfer  to  Foreign 
Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year  I9U9  exclude 
expenditures  from  this  fund. 
10/   Beginning  November  1,  1949,  interest  on  the  public  debt  Is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  it  as  an  expenditure  at  the  time 
Interest  was  paid  by  the  Treasurer  of  the  United  States.  Interest  which 
became  due  and  payable  prior  to  June  30,  1949,  but  had  not  been  presented 
for  payment  prior  to  that  date  is'  included  in  the  figures  for  fiscal  year 
1950  as  payment  is  made. 
11/   Includes  public  works  undertaken  by  the  Veterans'  Administration. 
12/   In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 

indicated  In  footnote  5,  total  expenditures  shown  here  exclude  refunds  of 
receipts,  which  were  formerly  shown  as  a  classification  of  expenditures  but 
which  are  now  shown  as  a  deduction  from  receipts  (see  Table  1  In  this  section). 
Interest  on  refunds,  formerly  included  with  refunds,  is  still  carried  as  an 
expenditure  but  is  shown  under  "Other"  expenditures.  Budget  expenditures  also 
exclude  amounts  for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law,  and  Include  transfers  to  trust 
accounts  and  net  expenditures  of  wholly  owned  Government  corporations,  etc., 
except  payments  to  the  Treasury  mentioned  above. 

Established  In  accordance  with  the  Economic  Cooperation  Act  of  19<*8.  negative 
figures  indicate  receipts. 
See  footnote  15/. 

Department  of  the  Army  expenditures,  Including  expenditures  on  behalf  of  the 
Department  of  the  Air  Force  which  are  made  out  of  appropriations  to  the 
Department  of  the  Army,  but  excluding  expenditures  for  the  following:  payments 
under  the  Armed  Forces  Leave  Act,  UHRRA,  and  surplus  property  disposal,  shown 
separately  in  Table  3;  International  finance  and  aid,  shown  In  Table  4;  river 
and  harbor  work  and  flood  control,  Included  In  Table  5  under  "Public  works"; 
and  Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to  July  1, 
191*7,  are  included  In  Table  3  under  "Other";  other  expenditures  of  the  Panama 
Canal  are  Included  In  Table  5  under  "Miscellaneous". 
'\fj       Department  of  the  Havy  expenditures  except  those  for  payments  under  the  Armed 
Forces  Leave  Act,  UHRRA,  and  surplus  property  disposal,  shown  separately  In 
Table  3 ,  and  those  for  International  finance  and  aid,  ahown  In  Table  I*. 
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lit/ 

12/ 


17/  Excludes  expenditures  for  UHRRA  and  surplus  property  disposal, 
shown  separately  in  Table  3 • 

18/  Beginning  March  191*8,  includes  reimbursement  for  expenditures 
by  the  Departments  of  the  Army  and  the  Havy  for  care  and 
handling  of  surplus  property  overseas . 

19/  After  July  1,  I9U7,  expenditures  for  national  defense  and  re- 
lated activities  were  not  segregated  from  the  other  expendi- 
tures of  the  Corporation  and  Its  affiliates,  which  are 
Included  in  Table  5  under  "Miscellaneous" . 

20/  For  content  before  July  1948  see  "Treasury  Bulletin"  for 

February  1948,  page  7,  and  September  191*8,  page  U.  Beginning 
July  19W  consists  of  expenditures  of  the  Selective  Service 
System  and  the  Office  of  the  Secretary  of  Defense.  The  latter 
Includes  retired  pay  for  the  military  services  beginning 
September  1949. 

21/  Excludes  expenditures  made  through  the  B»nV  under  Economic 
Cooperation  Act  of  191*8. 

22/  Beginning  June  19l*9,  Includes  agricultural  commodities  and  raw 
materials  for  occupied  areas. 

23/  Consists  principally  of  expenditures  by  the  State  Department 
for  the  International  Children's  Emergency  Fund  and  for  the 
loan  for  construction  and  furnishing  of  United  Rations  head- 
quarters . 

24/  Department  of  Agriculture  expenditures  except  those  for  UHRRA, 
surplus  property  disposal,  and  other  national  defense  »tv1  re- 
lated activities  prior  to  July  191*7;  international  finance  and 
aid;  and  forest  roads  and  trails,  Included  in  Table  5  under 
"Public  works"  in  this  section. 

25/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9 
in  this  section. 

26/  Consists  of  expenditures  by  Bureau  of  Public  Roads,  except 
those  for  assistance  to  Greece  and  Turkey;  Bureau  of  Public 
Buildings;  and  Bureau  of  Community  Facilities  (these  three 
organizations  having  been  part  of  the  Federal  Works  Agency 
until  It  was  abolished  by  Public  Law  162,  approved  June  30, 
I9U9);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  work  and  flood  control  under  the  Department 
of  the  Army;  and  forest  roads  and  trails  under  the  Department 
of  Agriculture.  Prior  to  July  191*9,  included  all  other 
Federal  Works  Agency  expenditures  except  those  for  surplus 
property  disposal,  and  those  for  other  national  defense  and 
related  activities  prior  to  July  1947. 

27/  Housing  and  Home  Finance  Agency  expenditures  except  those  for 
surplus  property  disposal,  and  those  for  other  national  de- 
fense and  related  activities  prior  to  July  191*7. 

28/  Hot  classified  separately  for  fiscal  years  after  1945.  For 
additional  Information,  see  "Treasury  Bulletin"  for 
August  191*5,  page  6. 

29/  Includes  expenditures  for  executive  departments  not  included 
elsewhere  (including  Interest  on  refunds  of  receipts)  and  for 
legislative  and  Judicial  functions;  Government  contributions 
to  Government  employees'  retirement;  aids  to  eduction,  labor, 
finance,  commerce,  and  industry;  Civil  Aeronautics;  Panama 
Canal,  except  war  expenditures;  Post  Office  deficiency; 
•toek-plllng;  and  for  1950  and  1951  estimates,  reserves  for 
contingencies . 

•   Less  than  $500,000. 
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* 


Calendar  year 


19**0 
19U1, 
191*2, 
19**3. 
19UU. 
19»»5. 
19**6. 
19"*7. 
191*8. 
191*9. 


191*0. 
19**1. 
191*2. 
191*3. 
19W*. 
191*5. 

19W. 
191*7. 
19U8. 
191*9. 


191*0 
191*1 
19**2 
191*3 
191*1* 
191*5 
191*6 
191*7 
19U8 
191*9 

19W 
191*9. 

191*8, 
19U9. 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Dec. 


Net  budget  receipts  1/ 


309 

33** 

571 

783 

2,7**0 

3,1*59 

3,770 

3,725 

U,196 

3,579 


1*39 

Ull 

751 

9I.9 

2,1*91* 

3,613 

3,581* 

U,196 

1*,158 

3,381 


791 
1,557 
3,538 
5,202 

6,532 
6,661 

5,501 
5,31*2 
5,871. 

5,1*35 


296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 
1,3"*0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,321* 
1,91*5 


599 
1,270 
2,1*69 
1*,567 
6,182 
5,702 

3,963 
1*,929 
"t,  859 
l*,767 


325 
1*07 
739 
2,001 
2,078 
2,1*35 
2,182 
2,28l 
2,096 
1,91*6 


1*1*0 

390 

581 

2,71** 

2,1*32 

2,656 

2,21*6 
2,1*38 
2,505 
2,1*79 


703 
1,128 
2,511 
5,1*1*1 
5,803 
1*, 875 
1*,386 
1*,612 
1*,  51*3 
it,  832 


327 

1*37 

599 

2,02l* 

1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 

1,881 


356 

558 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 
2,31*1* 


73"* 
1,205 
2,695 
5,730 
5,32"* 
U,o67 

1*,050 
U.197 
1*,01U 


Budget  expenditures  2/ 


677 
133 
680 
728 
737 
11*2 

811 
019 
800 
968 


621* 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,22l* 
2,61*6 


798 
1,1*82 

3,515 
7,71*6 

10,1*12 
9,031* 

3,598 
3,239 
3,086 
3,621 


710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 


605 
1,352 
U,i*oo 
7,1*75 
6,879 
8,927 

3,37** 
3,281* 
2,222 
2,322 


88U 

1,591 
It,  810 
8,260 
8,631 
9,51*0 

It,  836 

U,996 
7,018 
It,  579 


81*3 
1,631 
5,257 
7,1*99 
8,01U 
8,561 

3,287 
3,553 
3,558 
3,1*31* 


801 
1,668 
5,1*56 
7,831 

S.20S 
6,91*9 

2,71*5 
2,962 
2,11*3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 
2,663 
2,673 
2,869 
3,995 


891 
2,328 
6,l8l» 
7,619 
8,03U 
5,619 
2,860 
2,391* 
2,685 
3,111 


1,890 
6,012 
7,91*7 
7,811 
"*,530 

2,1*53 
2,11*3 
2,815 
3,127 


1,187 
2,681* 
6,926 
7,7**lt 
8,327 
U, 962 

3,605 
3,176 
3,603 


Budget  surplus,  or  deficit  (-)  ^J 


-368 

-181* 

-799 

-665 

2,109 

-1,901 

5,9"*6 

-5,1*09 

>*,997 

-5,518 

1*, 683 

-3,51** 

1,01*2 

2U3 

706 

1*61* 

1,396 

1,931* 

611 

736 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 
2,102 
2,788 
l,8lU 


-itll* 
-1,022 
-3,253 
-5,792 
-1*,291 
-It,  972 

-1,591 

-1, 1*1*5 

-302 

-1,1*08 


-213 
-966 
-3,81*1* 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 

-877 


-285 
-321 
-2,31*1 
-3,693 
-2,1*1*9 
-3,838 

-873 

-67 

-2,159 

188 


-519 
-l,22l* 
-U, 518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 
-1,1*88 


-361 
-1,278 
-1*,875 
-5,117 
-5,776 
-i*,293 

-1*99 

-52*t 

362 

-1,106 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 

1,91*0 

1,671* 

837 


-56U 
-1,891 
-5,585 
-5,595 
-6,13** 
-3,165 

-1*20 

-55 

-581* 

-1,230 


-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 

-783 


-1*52 

-1,1*79 

-1*,231 

-2,  Oil* 

-3,00U 

-895 

1*1*5 

1,022 

1*10 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  h/ 


-237 


-326 


-30 


-1*03 


-282 


3,000 
-77 


-183 


-192 


-196 


-226 


-31*7 


-1*99 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,396 
371* 


1,93"* 
1*09 


2,788 
1,783 


-302 
-1,811 


103 
-1,159 


81*1 
111 


-1,61*5 
-1,1*88 


169 
-1,106 


1,1*77 
837 


-810 
-1,230 


-623 
-783 


Total 


5,712 
8,1*67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
1*1,010 
1*1,1*50 


-3,931* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,1*31* 
3,885 


1,356 


9,61*5 
20,229 
57,751 
90,171* 
97,l8l 
87,522 
1*1,322 
38,576 
37,565 


5,21*1 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old- 

Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 
g/    Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  l),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


accounts,  and  net  expenditures  of  wholly  owned  Government  corporations, 
etc.,  except  payments  to  the  Treasury  mentioned  above.  Figures  for 
June  191*8  include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  191*8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 

Receipts 

Grose  receipts 

Deductions 

Ret 

receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  2/ 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

191*5 

19"*9 

-38U.5 
-368.8 
-3UU.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 

11.3 

-1*7.7 

-57.0 

-132.0 

-1*1*. 8 

-152.7 

-120.8 

-60.8 

-11*8.8 
-96.5 

1,015.6 
1,288.9 
1,1*72.0 

l,l*9fc.5 

1*1*18.1 
1,610*. 3 
l,82l*.l 
1,913.1 

52.5 

1*32.6 

35-0 

78.3 

1*02.8 

7.5 
62.1 

391*-1* 
8.3 

61*. 7 
350.6 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
l,"*59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57-5 

380.6 
7.2 

62. 1* 
336.9 

119.9 
158. 1* 
179-9 
18U.5 

179.9 
18U. 8 
207.9 
222.8 

11*. 5 

152.8 

9-0 

3-1 

11.1* 

1.7 

it  .6 

13.8 

1.0 

2.3 
13.7 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.O 

279.8 

25.9 

75.2 

391-1* 
5-8 

57.5 

380.6 
7.2 

62. 1* 
336.9 

3.3 
2.7 
M.O 

7.2 

5.8 
8.2 

7.2 
9.7 

.5 
•  5 
.6 

.6 

1.2 
1.5 

.7 

l.l* 

.7 

.6 
.1* 

116.6 
155.7 
175.9 
177.1* 

171*.  1 
176.7 
200.7 
213.1 

lU.O 

152.2 

8.1* 

2.5 

10.2 

.2 

3.9 

12.1* 

.1* 

1.7 
13.3 

Fiscal  year 
or  month 


Expenditures 


Adminis- 
trative 
expenses 

y 


Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 


Grants  to  States 


Social  Security  Administration 


Old-age 
assist- 
ance 


Aid  to 

dependent 

children 


Aid  to 

the 

blind 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 2/ 


Children's  Bureau 


Maternal 
and  child 
health 
services 


Services 
for 

crippled 
children 


Child 

welfare 

service 


Public 
Health 
Service 

4/ 


u.  s. 

Employ- 
ment 
Service 
1/ 


191*2. 
191*3. 

191*1*. 
191*5. 

19>*6. 
19>*7. 
191*8. 
191*9. 


191*9-  January. 
February 
March . . . 


April. 
May... 

June. . 


July.. 

August 
September 

October. 
Hovember 


501.1 
521*.  5 
520.2 
1*81*. 1 

537.6 

750.0 

81*0.1* 

1,103.0 


82.  l* 

1U0.9 

56.0 

59.5 

11*2.2 

1*5.0 

156.6 

133.2 
61.2 

150.6 
109.8 


31.6 
33.1* 
32.2 
32.2 

39.2 

25.5 
20.1 
li*  .6 


1.1 

1.1 
1.1 

1.6 
1.6 
1.0 

1.2 

.7 

1.2 

1.1 
1.1 


.1* 

.7 

3-3 


3.6 


1*69.6 

U91.1 
1*88.0 
1*51.9 
1*98.  U 
72>*. 1 
819.6 
1,085.1 


81. U 

139.9 

55.0 

57.9 

11*0.6 

1*1*. 0 

151.8 

132.5 

60.0 

11*9.5 
108.6 


299 
316 
360 
333 


361.2 
515.7 
573.1 

710.8 


59.7 
86.7 
1*0.2 

1*1.3 

101.8 

29,6 

87.1 
98.5 
35.2 

81*  .9 

69.8 


69.U 
67.3 
57.0 
52.8 

59.3 
113.1* 
11*1.7 
190.0 


18.1 
18. 1* 
10.5 

13.1* 

26.2 

9-7 

21*. 8 

28.1. 
11.6 

25.7 
20.1* 


8.0 

8.5 

10.3 

10.0 

10.3 
1U.9 
16.9 
20.3 

1.6 
2.6 

1.1* 

1.1 
2.9 


2.7 
2.6 
1.1 

2.3 
2.0 


70.3 
55.1 
36.3 
31*. 2 

55.6 

59-8 
66.6 
1U0. 7 


.1 

30.8 

.1 

1.0 
9.1 
3.1 

35-3 
.2 


5-9 
6.5 
6.2 

5.U 

6.3 
10.7 
10.5 
11.3 


1.1 

.7 
1.3 

.6 
.1* 
,1 

.7 
1.7 
1.3 
2.8 

.1 


1*.0 
3.8 
3.8 
3.8 

it  .2 
7.5 
7.1* 
8.2 

.6 
.5 
.8 

.3 
.2 

,7 

•  5 

1.0 

•9 

2.1 


1.6 
1.6 
1.1* 
1.1* 

1.3 
2.0 
3.U 

3.7 


11.1* 
10.7 
10.9 
10.7 


20.7 

1.3 

.1 


9.1* 

31.2 
16.2 


Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  »nd  deposited  as  provided  under  Section  201  (a)  of  the  Social 
Security  Act  Amendments  of  1939. 

^/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which 
Is  Included  under  "Administrative  expenses" . 

U/  Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnstratlve 
expenses  under  the  Wagner-PeyBer  Act;  and  Interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

5_/  Beginning  July  1,  I9U8,  Includes  grants  and  payments  for  operation  of 


employment  facilities;  beginning  September  1,  191*9,  expenditures  for 
these  purposes  are  shown  under  "U.  S.  Employment  Service",  in  accord- 
ance with  the  Reorganization  Act  of  I9U9,  Plan  No.  2,  effective 
August  19,  191*9. 

6/  Beginning  July  1,  191*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  191*1*. 

J_/  Classified  as  "Executive  Office,  Office  for  Emergency  Management,  War 
Manpower  Commission"  through  July  31,  I9U6.  Beginning  September  1, 
I9U9,  Includes  expenditures  formerly  made  under  "Unemployment  Compen- 
sation Administration"  in  the  Social  Security  Administration  (see 
footnote  5 ) • 

*   Less  than  $50,000. 
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"UDG-ET  RECEIPTS  AND  EXPENDITURES 


Tab!   8.-  Railr 


d  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


fiscal  year 
or  month 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

I9A9. January. ., 
February., 

March 

April 

May , 

June , 

Juljr 

August. . .  1 
September, 

October. . . 
November . , 


Excess  of  net 
receipts,  or 
expenditures  (-) 
if 


21.6 

-11.  4 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 


-71.2 

5.0 
132.3 
-71.1 

6.7 
119.3 

-383.9 

-13.5 
136.O 

-76.3 
5.0 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


170.0 
208.8 
267.I 
285.O 
282.6 

380.1 
557.1 
563.8 


1.2 

5.6 

132.8 

2. It 

6.9 

129.3 


2 

9 
136. 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  Is  oovered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
which  is  Included  under  "Administrative  expenses". 


Net 
receipts 


170.0 
208.8 
267.O 
284.8 
281.7 

3&0.0 
557.0 

563. U 


1.2 
5-3 

132.7 
2. It 
6.9 

129.3 

2.6 

9.7 
136.0 

.7 
5.0 


Ht8.lt 
220.2 
265.2 
311.1 
294.5 

302.8 
763.5 
578.9 


72.lt 
.It 
.5 

73.5 

.2 

10.1 

386.5 
23.1 


77.0 
.1 


Expenditures 


Adminis- 
trative 
expenses 


7.6 
5.4 
2.5 
2.3 
2.6 

4.3 
5.0 
lt.it 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


140.9 
214.8 
262.7 
308.8 
291.9 

298.5 
758.5 
574.5 


72.0 

73.0 

9-9 

386.0 

23.0 

77.0 


3/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expanses  relating  to  the  Railroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^/-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 


1949- January . . 
February. 
March.. .. 


April. 
May... 

June. . 


July 

August.... 
September. 

October... 
Norember. . 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


2.1 
2.1 

-2.7' 

.6 

-.2 

•  5 

-.6 
-5.1 


2.2 

-.5 

1.9 

-.4 
-.7 
1.7 

-4.2 

-.7 
1.9 

-.k 
-.8 


Receipts 


Railroad 
unemployment 
insurance 
contributions  $J 


8.5 
10.3 
12.1 
13.2 
12.9 
14.2 
14.5 

9.7 


2.6 

* 

2.5 

» 

2.3 

2.4 


Source:  Dally  Treasury  Statement. 

i/  Operated  aa  Railroad  Unemployment  Insurance  Adminlstretlon  Fund. 

g/    Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

1/  Represents  10%  of  contributions  under  the  Railroad  Unemployment 
Insurance  Aot;  the  remaining  90%  Is  deposited  In  the  Railroad 
Unemployment  Insurance  Aooount,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.",  Table  7). 


Total 


6.4 
8.2 
14.9 
12.6 
13.1 
13.7 
15.1 
14.8 


•3 
•  5 
.6 

.4 
.7 
.6 

4.2 
.8 
.5. 

.4 
.8 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  4/ 


2.5 
2.2 
3-2 
3-7 
3.5 

fc.5 
5-5 
5.9 


•  3 
•5 
.6 

.4 

.7 
.6 

.2 

.8 
•5 

.4 
.8 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  $J 


I'9 

6.0 

11.7 
8.9 
9.6 

9.2 

9.7 
9.0 


4/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

2/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  1940). 

»   Less  than  $50,000. 
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—  TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  receipts, 
or  expenditures 
(-) 

Receipts 
1/ 

Expenditures   l/ 

Investments 

Other 

Total 

-1,613 
-338 

-2,222 

791 

-52* 

-1,103 
2,706 
-3,*95 

-35* 
-218 

-321 

-15* 
-3*5 
-U65 
9 
-588 

30 
3*5 
-ItOi* 

10 
299 

3,218 
3,95* 
5,085 
7,086 
7,712 
6,2** 
9,515 
5,711* 

6,709 
8,199 

238 
5Wt 
173 

285 

713 

773 

588 
1,032 
550 
285 
659 

1,925 

3,001* 
U,129 
5,200 
3,668 

3,362 
3,o6o 
2,3U 

287 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
311 

576 

-86 
22 

2,905 
1,287 
3,178 
1,0914 
it, 568 

3,985 
3,750 
6,898 

6,776 
6,106 

579 
662 
*l8 

83U 
6U7 
58U 

335 

376 
378 

338 

U,830 
*,292 
7,307 
6,291 
8,236 

7,3*7 
6,810 
9,209 

7,063 
8,1*17 

560 
698 
518 

750 

703 

1,362 

559 

687 
95* 

275 
360 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

1951  Budget  document,  Including  effect  of  proposed  legislation. 
1/  Receipts  Include  transfer  of  $3,000  million  In  June  19*8,  from  General 


Fund  to  Foreign  Economic  Cooperation  Trust  Fund,  established  In 
accordance  with  the  Economic  Cooperation  Act  of  191*8;  expenditures 
for  fiscal  year  19*9  Include  expenditures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950  (Estimated) 

1951  9Es  time  ted) 

I9U9- January .... 
February . . . 

March 

April 

May 

June 

July 

August 

September. . 
October 
November . . . 


3,218 
3,95* 
5,085 
7,086 
7,712 

6,2lA 
9,515 
5,71* 

6,709 
8,199  1/ 

238 
5Wt 

173 
285 
713 
773 


1,032 
550 
285 

659 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


967 
1,218 
1,395 
1,*3* 
1,386 

1,623 
1,807 
1,92* 

2,506 
It,  018 

38 

280 

37 

75 

391 

113 

61 

381 

18 

63 
337 


Railroad 

Retirement 

Account 


11*1* 
221 
273 
32* 
312 

323 

797 
625 

663 
658 

72 


1 

7* 

1 
57 

386 
23 


77 


Source:  (Same  as  Table  1). 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19*9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  pro- 
visions of  the  Act  of  July  21,  19*9- 

2/  Includes  Adjusted  Service  Certificate  Fund,  Foreign  Economic  Cooper- 


Unemployment 
Trust  Fund 


1,2** 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 

29 
1*9 

20 

33 

200 

99 

1*2 

23* 

18 

32 
225 


National  Service 
Life  Insurance 
Fund 


k6 

316 

905 
2,127 
2,351 

1,50* 
7*0 
690 

1,103 
617 

37 
35 
3* 
28 
58 
21*7 

32 

35 

1*1*6 

35 
3* 


Government 
Life 

Insurance 
Fund 


92 
90 

9* 

97 

103 

13* 
90 

92 

92 
91 

U 
1* 
U 

3 

k 

*9 

it 
U 
it 

3 

3 


Government 
employees ' 
retirement 
funds  1/ 


37* 
501 
557 
6lU 

578 

59* 
680 

821 
85* 

29 
28 
31 
26 
29 
156 

28 

332 

29 

33 
29 


Miscel- 
laneous 
2/ 


50li 

337 

351 

1,038 

1,666 

792 

*,17* 
529 

3*5 
352 

30 
*7 
*5 
lt6 
29 
53 

35 

2lt 
35 

lt2 

30 


atlon  Trust  Fund,  District  of  Columbia,  Indian  tribal  funds,  Insular 

possessions,  Increment  resulting  from  reduction  In  the  weight  of  the 

gold  dollar,  and  seigniorage  on  silver. 
3_/  Total  Includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
»   Lees  than  $500,000. 
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Table  3.-   Investments  by  Principal  Accounts 

(In  Billions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and.  SurrlTora 
Insurance  Trust 
Fund 


Railroad 
Retirement 

Account 


Unemployment 
Trust  Fund 


latlonal 

Sarrloe 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Government 
employeee' 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
Fund 


1-31*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950  (Estimated). 

1951  (Estimated). 

131*9  -January . . . . , 
February . . . . 
March 

April 

May 

June 

July 

August 

September. . . 

October 

November 


1,925 
3,00* 
■•,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311  2/ 

-20 

35 

100 

■63 

56 
778 

223 
311 

576 

-86 
22 


821 
1,035 
1,172 
1,137 
1,002 

1,19* 
1,19* 
1,29* 

1.729 

1,715 


260 
-20 

*3S 
-57 

315 

-30 


18 

86 

1*0 

182 

156 

1*8 
569 
3*6 

3*9 

312 

*8 
-23 
-23 

*9 
-2* 

32 
361 

-1 
-2* 

52 
-2* 


866 
1,228 
1,503 
1,*37 

102 

**3 

**6 

-160 

-833 
-216 

-90 

3* 
-1*9 

-121 

*2 

-7* 

-105 

*7 

-1*0 

-11* 

37 


35 

31* 

862 

1,97* 

2,053 

1,23* 
*6l 

353 

-1,518 
-311 

5 

15 
5 

5 

30 
215 

5 

3 

*18 


*7 
61 
60 
73 
*7 

60 
32 
32 

-19 
20 

-2 

-* 

*0 

-*2 
-2 

-2 
-2 


1*0 
280 

393 
399 
309 

282 

363 
**7 

579 
577 

17 

11 

7 

8 
8 

131 
19 

30* 
9 

3 
11 


Source:   (Same  as  Table  1). 
l/  See  Table  2,  footnote  1. 


2/  Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*   Lees  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


Rational 

Serrlce 

Life 

Insurance 

Fund 


GoTernment 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds  1/ 


Foreign 
Economic 
Cooperation 
Trust  Fund 
2/ 


Miscel- 
laneous 
1/ 


Special 
deposit 
accounts 
(net) 


Redemption 
or  sale  (-), 
of  securities 
of  Government 
corporations, 
etc.,  in  the 
market 
(net) 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950  (Estimated) 

1951  (Estimated) 

19*9-January. . . . 
February . . . 
March 

April 

May 

June 

July 

August , 

September. . i 

October. 
November . . . 


2,905 
1,287 
3,178 
1,09* 
*,568 

3,985 
3,750 
6,898 

6,776 
6,106  hj 

579 
662 
*18 

83* 
6*7 
58* 

335 

376 
378 

361 
338 


137 
177 
217 
267 

358 

*66 
559 
661 

783 
2,300 

5* 
55 
59 

59 
59 

60 

61 
62 
62 

63 
63 


126 
130 
13* 
1*1 
152 

173 
222 

278 

31* 
3*6 

2* 
23 

2* 

2* 
2* 
25 
2* 
25 
25 

25 
25 


377 

176 

61 

71 

1,1*6 

869 

859 

1,31* 

2,03* 
1,570 

112 
117 
I69 

152 

1*9 
170 

158 
175 

178 

1** 
168 


1 

6 

31 

128 

280 

282 

302 
3*8 

2,620 
928 

27 
27 
29 
28 
29 
29 

29 

30 
29 

29 
29 


*5 
30 
3* 
25 
50 

67 
70 

61 

ill 

72 

* 
* 
5 
6 
5 
7 

7 

5 

*6 

6 
6 


78 

85 

103 

151 

267 

323 
2** 
222 

255 

277 

16 
17 
19 

19 
19 
21 

19 
21 
20 

21 
22 


3,000 


237 

326 

30 

*03 

282 

77 


*6l 
260 
233 
*28 
1,57* 

1,073 

1,23* 

526 

*25 

387 

26 
2* 
35 

1*7 
*9 
82 

26 
33 
28 

27 
21 


-129 
-271 

-508 
-1,669 

6*7 

372 
367 
*1* 

287 
278 

9 
59 

** 

-86 

30 

119 

-36 
25 
-11 

113 

6 


1,809 

69* 

2,87* 

1,553 

95 

359 

-107 
7* 

-52 

-87 

71 

10 

3 

81 

# 

-* 

*7 

* 

2 

-68 
-1 


Source:  (Same  as  Table  1). 

l/  See  Table  2,  footnote  1. 

2/  Established  in  accordance  with  the  Economic  Cooperation  Act  of 

19*8. 
2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 


Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 

gold,  etc. 
*/  Total  includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*   Lees  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Appro- 
priations 
by 
Congress 


Interest 
and 

profits 
on 

invest- 
ments 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  Investments 


Total 


Benefit 
pay- 
ments 


Reimburse- 
ment for 
adminis- 
trative 
lenses 


expe 
if 


Salaries 

and 

expenses, 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance, 

etc.  2/ 


Net 

increase, 
or  de- 
crease 

In 
assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1937-1941 

1942 

1943 

1944 

1945 

1946 

19*7 

1948 

19*9 

1950  (Estimated) 

1951  (Estimated) 

I9U9- January. . .. 
February. . . 
March 

April 

May 

June 

July 

August 

September  .*. 

October.. . 
November. . 


Inception  through 
November  I9V9 . . 


2,536.2 
960.6 

1,217.9 
1,395-3 
1,1*33.8 

1,386.0 
1,623.3 
1,807. 4 
1,923.8 

2,506.0 
4,018.2 

38.O 

279.8 

37-0 

75.3 
391.4 
112.9 

61.2 

380.6 
18.2 

62.6 

336.9 


15,1*9-8 


2'Uli 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1, 1*59. 5 
1,616.2 
1,690.3 

2,21*5.0 
3,715.0 

38.0 

279.8 

25.9 

75.2 

391 A 

5.8 

57.5 

380.6 

7.2 

62.  4 

336-9 


13,870.1 


11*3.1 
71.0 
87.1* 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 

257.4 
299.6 


11.1 
.1 

107.1 
.1 

11.0 
.2 


1,271.7 


.1* 

.7 

3.3 

3.6 

3.6 


3-6 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
466.4 
559.1 
660.5 

782.8 
2,300.0 

54.2 
54.9 
59.2 

58.9 
59.1* 
59.7 

60.9 
62.0 
62.  it 

62.6 
63.O 


3,291.2 


99-5 
110.3 
1*9.3 

184.6 
239.8 

320.5 
U25.6 
511.7 
607.0 

725.0 
2,239-6 

50.1 

51.1 
53.8 

5U.2 
54.8 
55.7 

55.9 
57.0 
57.9 


2,935-9 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 

1U.2 
1U  .6 

1.0 
1.0 
1.0 

1.5 
1.5 
1.0 

1.2 

.7 

1.2 

1.1 
1.1 


237.9 


25.2 
3lt.lt 
39.7 

43-7 
lt-5.8 

3-1 
2.8 
4.4 

3-1 
3.1 
3.0 

3-9 
4.3 

3.3 

3A 
3-3 


117.5 


2,397.6 

829.6 

l,0ltl.l 

1,178.1 
1,167.0 

1,028.0 
1,157.0 
l,2it8.3 
1,263.3 

1,723.2 
1,718.2 

-16.1 
224.9 
-22.2 

16.5 

332.0 

53-3 

•  3 
318.6 
-44.2 


273-9 


11,858.6 


2,397.6 
3,227-2 
U, 268. 3 
5, ltU6.lt 
6,613 .U 

7,641.4 

8, 798. U 

10,046.7 

11,309.9 

13,033.1 
lit,  751. 3 

10,705.6 
10,930.5 
10,908.2 

10,92lt.7 
11,256.7 
11,309.9 

11,310.3 
11,628.9 
ll,58U. 7 

11, 581*. 7 
11,858.6 


11,858.6 


2,380.6 
3,201.6 
1*,236.8 
5,1.08.9 
6,51*6.3 

7,5"t8.7 

8,7"t2-3 

9,936.8 

11,230.7 

12,959-8 
11*, 67U.  5 

10,555.8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 
11,173.7 
11,173.7 
11,1*88.7 

11, U58. 7 
11,1*58.7 


11, ii 


V 


6.2 

5.2 

7.0 

16.1 
32.0 

1*3.5 

7.3 

35.0 

12.1* 

73-3  „ 
76.8  £/ 

82.2 

302.  U 

25.2 

62.5 

391*.  5 

12.1* 

60.0 

383.0 

16.6 

1*9-5 
325.1* 


325.1* 


10.8 
20.U 
24.5 
21.  I* 
35-1 
1*9.2 
48.8 
71*. 9 
66.9 

67.6 

72.3 
67.3 

66.  4 
66.5 
66.9 

76.6 
72.2 
79.1* 

76.5 
7U-5 


7U. 5 


Source:      (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
2/    Under  provisions  of  the  Labor- Federal  Security  Appropriation  Act,   1947, 


these  salaries  are  payable  directly  from  the  Federal  Old-Age  «twl 

Survivors  Insurance  Trust  Fund. 
4/    Distribution  of  unexpended  balance  not  available. 
*       Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
Congress 


Interest 


Investments 


Expenditures 
for  benefit 
payments, 
etc.  2/ 


Net 

increase , 
or  de- 
crease ( - ) , 
In  assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
priation 


In  disbursing 

officer's 

account 


1936-191*1 

I9U2... 

191*3 

191**1 

19»t5 

191*6 

1947 

I9U8 

19"*9 

1950  (Estimated). 

1951  (Estimated). 

19U9 -January 

February .... 
March 

April 

May 

June 

July 

August 

September . . . 

October 

November .... 

Inception  through 
November  191*9  •• 


506.9 
11*1*.  0 
220.6 
272.6 
324.1 

312.0 
322.4 
797-lt 
677-lt 

663.O 
658.0 

.1* 

.It 
.5 

.6 

.7 

109.2 

687.0 
.1 
.2 

.2 
•3 


I*,  265. 2 


1*Q8.5 

1U0.8 
214.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

602.3 
594.0 


61.9 

687.O 


4,088.0 


8.4 
3-1 
5-8 
9.8 
15.2 

19.9 
24.2 
38.9 
50.9 

60.7 
64.0 

.4 
.4 

•  5 

.6 

•7 

47-3 


.1 

.2 


419.9 
126.2 
130.5 
134.4 
141.4 

152.0 
173.3 
222.3 
278.2 

313.8 
345.9 

23.5 
23.3 
23.9 

24.0 
24.1 
24.5 

23.9 
24.8 
24.7 


177.2 


5.2 
4-7 


1,901.5 


87.O 
17.7 
90.1 

138.I 
182.6 

160.1 
149.1 
575.1 
399.2 

349.2 
312.1 

-23.1 
-22.9 
-23.4 

-23.4 
-23.4 
84.7 

663.1 
-24.6 
-24.5 

-25.0 
-24.4 


2,363.7 


87.0 
104.8 
194.9 
333.0 
515.6 

675.7 

824.9 

1,399.9 

1,799.1 

2,148.3 
2,460.4 

1,807.5 
1,784.6 
1,761.3 

1,737.8 
1,714.4 
1,799-1 

2,462.2 
2,437.6 
2,413.1 

2,388.1 
2,363.7 


2,363.7 


74.0 

91.5 

178.0 

318.5 

500.5 

657.O 

805.5 

1,374.5 

1,720.0 

2,069.0 
2,381.5 
1,710.0 
1,687.0 
1,664.0 

1,713.0 
1,688.5 
1,720.0 

2,081.2 
2,080.2 
2,056.2 

2,108.0 
2,084.0 


2,084.0 


2.5 
1.6 
4.1 
1.1 
.5 

•9 
,2 
.5 


1 

1 

53.3 


79-3  2/ 
78.9  1/ 
73.4 
73.5 
73.6 


53-3 

354.4 
330.9 
330.7 

254.6 
254.4 


254.4 


10.5 
11.7 
12.8 
13.4 
14.7 

17.8 
18.2 
23.9 
25.8 

t 

24.1 
24.2 
23.7 

24.1 

25.1 
25.8 

26.6 
26.5 

26.2 
25.5 

25-2 


25.2 


Source :  ( Same  as  Table  1 ) . 

\J     Figures  differ  from  those  shovn  in  Table  2  In  this  section  for  the 
reason  that  Table  6  reflecte  appropriations  when  they  are  made  vhlle 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 


2/  Beginning  August  1949,  includes  administrative  expenses  financed 

from  the  trust  fund  under  Title  IV,  Act  of  June  24,  1949. 
3_/  Distribution  of  unexpended  balance  not  available. 
»   Less  than  $50,000. 


January  19iO 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


Trans 

fere 

from 

States 

1/ 


Transfers 
from 
Adminis- 
tration 
Fund  4/ 


invest- 
ments 


Expenditures  other  than  investments 


Total 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  j/ 


Railroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


Net 

Increase 
or  de- 
crease 

in 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 

y 


1936-19M . 

1942 

19U3 

1944 

191*5 

191*6 

1947 

1948 

19^9 


1950  (Estimated) 

1951  (Estimated) 

I9U9- January.... 
February.. . 
March 


April. 
May... 
June. . 


July 

August.... 
September . 

October. . . 
November . . 


Inception  through 
November  1949 • • 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1, 289.lt 
1,312.9 
1,173.2 

1,179.2 
1,358.8 

28.5 

H»9.3 

20.0 

33.0 

200.4 

99-  <* 

Ul.5 

233.7 

18.3 

31.8 
225.2 


15, 29"». 5 


3,621 

1,096 
1,217 
1,31*9 
1,256 

1,009 

1,005 

1,007. 

98U 

1,004. 

1,175. 

28, 

149 

15 

32 

200 
15. 

37 

233. 

13 

31 
225, 


105.6 

76.3 

92.  4 

109.4 

118.8 

116.2 

127.6 

130.6 

.1 

10.8 
14.9 


105.9 


7-5 
3.9 
6.0 
11.7 
8.9 
9.6 
9.2 
9-7 
9.0 

2.9 
3-5 


3.9 


13,087.6 


.1 


877.3 


107.2 


79."» 


131.5 
67.4 
82.4 
96.5 

123.6 

143.6 
146.9 
165.3 
180.1 

161.5 
165.5 


"*.5 

.7 
.2 

84.1 

.1 

.1 

U.5 

.7 

.2 


1,143.0 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,H*5.9 

869.5 

858.9 

1,313.8 

2,033.9 
1,570.4 

111.7 
117.1 
168.9 

151.7 

149.4 
169.7 
157.8 
175.1* 
178.2 

144.3 
167.9 


1,550.0 
368.1 

m.3 
60.0 
70.1 

1,128.3 
817.4 
798.1 

1,227.1 

1,900.0 
1,500.0 

102.1 
110.2 
156.0 

140.4 
141.6 
159.7 

150.3 
164.0 
164.3 

128.4 
11*7.7 


105.9 


32-3 

9.1 

1.8 

.6 


17.2 

51.7 
60.8 
86.76/ 

133.9  6/ 
70.4 

9.6  6/ 
6.9 
12.8  6/ 

11.3 

7.7 

10.0 

7.5 

11.4 
14.0  6/ 

15.9 
20.1 


6/ 


7,385.1 


6,948. 


107.2 


329.8  6/ 


2,283.7 
866.4 
1,222.4 
1,506.3 
1,^36.5 

133.9 

419.9 

454.0 

-140.6 

-854.7 
-211.6 

-83.2 

32.2 

-148.9 

-II8.7 

51.0 

-70.3 

-II6.3 
58.3 

-160.0 

-112.5 

57.it 


7,909. 4 


2,283.7 
3,150.1 
"*,372.5 
5,878.8 
7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,182.4 

7,327.8 
7,116.2 

8,437.3 
8,469.4 
8,320.5 

8,201.8 
8,252.8 
8,182.4 

8,066.1 
8,124.5 
7,964.5 
7  852.0 
7,909."* 


7,909.1* 


2,273.0 
3,139.0 
1*,  367.0 
5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 
8,138.3 

7,305.4 
7,089.4 

8,406.4 
8,440.4 
8,291.4 

8,170.4 
8,212.4 
8,138.3 

8,033.3 
8,080.3 
7,9^0.3 
7,826.3 
7,863.3 


7,863.3 


8.0 
7.8 
4.0 
8.5 
7.8 

31.7 
11.8 
18.1 
41.4 

22.4  7/ 
26.82/ 

29.2 
27.0 

24.7 

28.2 
38.1 
41.4 

28.8 
39.5 
19.4 

21.7 
37.1 


37.1 


2.7 

3-3 

1.5 

.3 

.3 

8.4 
5-3 
6.5 
2.7 

1/ 

■  1.7 
2.1 
4.4 

3.2 
2.3 
2.7 

4.0 
4.6 

4.8 

4.0 
9.0 


9.0 


Source:  (Same  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  1940. 

2/  Represents  90jt  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10$  Is  used  for  administrative  expenses. 
(See  "Budget  Receipts  and  Expenditures",  Table  9). 

y    Represents  amounte  transferred  from  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounte  of  taxes  collected  with 
respect  to  period  from  January  1936  to  June  1939,  inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


y 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  (under  Act  of  Oct.  10,  1940). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund  as 
follows:  $2.4  million  In  November  1948,  $2.6  million  in  January  1949, 
$2.5  million  in  March  1949,  $2.3  million  in  June  1949,  $9.7  million  in 
flsoal  year  1949,  $2.3  million  in  September  1949,  and  $2.5  million 
estimated  in  fiscal  year  1950,  representing  adjustment  for  overcolleotlons 
due  to  retroactive  ohange  in  tax  rate  (under  Act  of  June  23,  I948). 
Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums  and 
other  receipts 


Transfer  from 
General  Fund 


Interest  on 

investments 


Expenditures 
for 

benefits, 
refunds,  etc. 


Net  Increase, 
or  decrease  (-), 
In  assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


19*tl 

1942 

19>»3 

19U4 

19"«5 , 

1946 , 

19U7 , 

1948 , 

19>*9 

1950  (Estimated). 

1951  (Estimated). 


1949- January.. 
February. 
March 


April. 
May... 
June. . 


July 

August.. . . 
September . 

October.. . 
November . . 


3-5 

46.4 

316.1 

904.5 

2.127.U 

2,351.0 
1,504.1 

739.7 

690.I 

1,102.6 

6l6.7 

37.2 
35-3 
34.4 

28.3 

58.0 

246.8 

32.4 

31*. 8 

445.9 

35.3 

34.0 


Inception  through 

November  1949 J  9,265.2 


3.5 

44.9 
280.7 
781.1 
95"*.  1 

844.7 
516.6 
387.5 
392.8 

405.7 
426.2 

36.2 
33.9 
33.9 

27.0 

28.0 
28.0 

27.7 
30.9 
27.6 

27.7 
27.2 


•*,3l*7.0 


1.0 

30.5 

101.2 

1,116.5 

1,381.4 

816.7 

153.0 

87.0 

484.9 

31.2 

1.0 
1.4 

•5 

1.3 

29.9 
8.5 

4.7 

3.9 

418.3 

7.6 
6.8 


4,128.6 


.4 

5.0 

22.2 

56.7 

124.9 

170.9 

199.2 

210.3 

212.0 

159.3 


210.3 


789.6 


•9 

6.0 

31."* 

128.2 

279.8 
279.3  r 
301.9 
348.1 

2,619.7 

928.0 

27.I 
27.0 
29.0 

28.1 
28.7 
29.2 

28.7 
29.9 
28.9 

29.4 
29.3 


1,521.8 


3.5 

U5.5 

310.1 

873.2 

1,999-3 

2,071.2 

1,224.8  r 

1*37.7 

3U1.9 

-1,517.1 

-311.2 

10.1 

8.3 
5.1* 

.2 

29.2 

217.6 


3 

4 

416 


5.8 
4.8 


7,71*3.1* 


3-5 

49.0 

359.1 

1,232.3 

3,231.6 

5,302.8 

6.527.6  r 

6.965.3  r 
7,307.2  r 
5,790.2 
5,1*79.0 

7.046.4  r 

7.054.7  r 
7,060.2  r 

7,060.4  r 
7,089.6  r 
7,307.2  r 

7,310.9  r 

7.315.8  r 
7,732.8  r 

7,738.6  r 
7,743.1* 


7,7'*3.'* 


2.8 

37.6 

351.7 

1,213.4 

3,187.1 

5,239.7 
6,473.7 
6, 931*. 7 
7,287.7 
5,769.7 
5,1*58.7 

7,017.7 
7,032.7 
7,037.7 

7,042.7 
7,072.7 
7,287.7 

7,292.7 
7,295.7 
7,713.7 


7,718. 
7,718. 


7,718.7 


.7 

11.4 

7.U 

18.9 

44.4 

63.I 
53.9  r 
30.6  r 

19.6  r 
20.5 
20.3 

28.7  r 

22.0  r 

22.5  r 

17.7  r 
16.9  r 

19.6  r 

18.2  r 
20.2  r 

19.1  r 

IP  .9  r 

24. 7 


24.7 


(Same  as  Table  1) . 
Lees  than  $50,000. 
Revised. 
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TREASURY   CASH   INCOME  AND   OUTGO 


Table  1.-  Sumnary  of  Cash  Transactions 


(In  millions  oi 

dollars) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrovlng 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetery 
authority  3_/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 
operating 
income, 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 1/ 

Cash  trust 
account 
expendi- 
tures l/ 

Exchange 
Stabili- 
zation 
Fund  2/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

19U2 

191*3 

19*5 

191*9 

1950  (Est.)... 

1951  (Est.)... 

June .... 
July.... 

Sept.... 

Fiscal  year 
1950  to  date 

12,663 
22,137 
1*3,925 
>*5,519 
38,902 

39,881* 
1*1,801* 
38,11*5 

37,661 
37,126 

3,51*8 
3,380 
5,U30 

1,337 
1,91*3 
l*,7l*8 

1,931 
2,1*77 
i*,829 

1,880 
2,3"»3 

13,1*60 

2,51*2 
3,037 
3,936 
1*,721 
1*,937 

3,707 
3,595 
3,1*83 

i*,038 
5,960 

136 
511* 
125 

93 

652 

>*9 

150 

672 

87 

166 

622 

1,698 

15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 

1*1,700 
1*3,086 

3,683 
3,893 
5,555 

1,1*30 
2,595 
U.798 

2,081 
3,150 
1*,915 

2,01*6 

2,965 
15,158 

33,1*33 
78,1*21* 
93,9*5 
95,952 

57,1*22 

33,190 
32,1*82 
3<*,511* 

1*0,122 

39,858 

2,802 
2,590 
3,569 

2,617 
2,751 
3,825 

2,927 
3,225 

3,"*87P 

2,962p 
3,oiop 

15,6l2p 

1,068 

1*85 

111 

-768 

!*,3l6 

3,270 
2,91*1* 
6,328r 

6,1*93 
5,926 

392 

591* 
360 

711 
631* 
552 

255 

357 
375 

1*39 
362 

l,7&9 

1,026 
563 
98 

113 

21* 
8 

15 

6 

27 
22 

55 

-555 

507 

-366 

-200 

-31*0 

51 
-87 

-213 
32U 

173 

-218 
133 
-20 

-l60 
36 

-229 

3U,501 

78,909 
93,956 

95,181* 
61,738 

36,931 
36,1*96 
l*0,576r 

1*6,528 
1*5,781* 

2,855 
3,259 
3,850 

3,130 
3,709 
1*, 550 

2,961* 
3,715 
3,8l*8p 

3,268p 
3,i*30p 

17,226p 

-19,29U 

-53,735 

-1*6,095 

-M*,9l*5 

-17,899 

6,659 

8,903 

1,051 

1»,828 
2,698 

829 

635 

l,70l( 

-1,699 

-1,111* 

21*8 

-883 

-566 

l,067p 

-l,222p 

-l*65p 

-2,069p 

19,652 
60,250 
56,757 
U9,lt7U 
7,1*39 

-19,389 
-7,280 
-2,513 

1*,771 
2,71*6 

-378 

-3 

-1,228 

-72 

281 

60 

750 
1,6W 
2lUp 
26lp 
I50p 

3,021p 

358 

6,515 

10,662 

It,  529 

-10,1*60 

-10,930  kl 
1,621* 
-1,1*62 

-58 
1*8 

1*51 
631 
1*76 

-1,771 

-833 
308 

-133 

1,081 
1,281 

-962 

-315 

952 

101 
77 
U3 
78 

302 

60 
37 
1*6 

27 
3U 

3 
2 

k 

3 

it 
2 

» 
1 
2 

1 
3 

8 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1951  Budget  document,  Including  effect  of  proposed  legislation 
as  outlined  in  Budget  detail. 

1/  Expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund  (all  of  which 
occurred  in  the  fiscal  year  191*9)  are  treated  In  this  series  of  tables  as 
cash  trust  account  expenditures  rather  than  as  cash  budget  expenditures. 

2/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 
was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 
Bulletin"  for  September  19l*7,  page  17) . 

2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction  In 


weight  of  the  gold  dollar.  This  item  Is  part  of  the  cash  budget  re- 
ceipts of  the  Treasury  shown  In  these  tables,  but  is  excluded  from 
the  1951  Budget  document  figures  for  "RecelptB  from  the  public" . 
k/    In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for  sub- 
scription to  the  capital  of  the  International  Monetary  Fund  (see 
footnote  2) . 

*  Less  than  $500,000. 

p  Preliminary. 

r  Revised . 


Fiscal  year 
or  month 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 


Plus:  Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Total 


Payments  to  Treasury  by  Government  enterprises 


Interest 


R.  F.  C. 


Other 


Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 


Reimbursement 
for 

administrative 
expanses  hj 


Equals: 
Cash 
budget 
receipts 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19"*8 

19>*9 

1950  (Est.) 

1951  (Est.) 

19>»9-Jan. . . 
Feb... 
Mar... 

Apr. . . 
May... 

June. . 

July.. 
Aug.. . 

Sept.. 

Oct... 
Nov. . . 


12,696 
22,202 
1*3,892 
1*U,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,2U6 

37,763 
37,306 

3,579 
3,381 
5,1*35 
1,31*0 
l,9>*5 
U,767 

1,91*6 
2,1*79 
it,  832 

1,881 
2,31*1* 


131* 

891* 

-970 

-39 

-10 

-I* 

-2 
-1 


33 
61t 
100 
136 
155 
120 
396 
96 

101 
179 

31 
1 
It 

2 
2 
18 

15 

1 
It 

2 

2 


Boom* 

1/     See 


(Same  as  Table  1). 

Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 
these  bonds  Is   treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  ( see  Table  5     In  this  section) .     The  figures  shown  are  net 
Issuance,   or  net  redemption  (-). 


1 
21* 
51* 
83 
90 

91 


20 
31* 


5 
13 

13 
26 
27 
13 
23 

3U 

52 
63 


1 

1 

lit 


270 
38 

12 
67 

17 


27 
27 
33 
27 
37 
16 
11* 

2U 

17 
15 

It 

1 
It 

2 
2 
3 

1 
1 

3 

1 
1 


12,663 
22,137 
1+3,925 
1*5,519 
38,902 
39,89* 
Ul,80i* 
38,11*5 
37,661 
37,126 

3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 

■*,7"*8 

1,931 

2,1*77 
It, 829 

1,880 
2,31*3 


i 


By  partially  owned  Government  corporations . 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 

19lt8.  Thereafter  Includes  also  transfers  from  Railroad  Unemployment 

Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 

"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 

Columbia . 

Less  than  $500,000. 


January  1950 
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TREASURY   CASH    INCOME  AND   OUTGO 


Table  3.-  Derivation  of  Caeh  Budget  Expenditures 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/2/ 

Lees:      Noncash   budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payaents 
by  Treasury 

Transfers 
to  trust 
accounts 
2/ 

Payroll 

deductions 

for 

Government 
employees ' 
retirement 

Budget  expenditures  inrolving 
Issuance  of  Federal  securities 
1/ 

Payments  to  Treasury 
by  Gorernment 
enterprises 

On 

saTlnga 

bonds 

and 

Treasury 

bills  y 

To  par- 
tially 
owned 

GoTornment 
corpora- 
tions k/ 

To  trust 
accounts 

Armed 
forces 
leaTe 
bonds 

Adjusted 

serrlce 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
secu- 
rities 

19A3 

191*5 

191*9 

1950  (Eet.) 

1951  (Eat.) 

19*>9-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug.. . 

Sept. . 

Oct... 
Hot. . . 

3"*, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1*3,297 
1*2,1*39 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 

1*,579 

3>31* 
3,585 
3,995 

3,111 
3,127 

751* 
1,198 
1,1*70 
2,750 
3,281 

6,099 
1*,309 
2,5kOr 

3,171* 
2,581 

166 

56 

51 

131 

71 

75U 

507 
359 
508  p 

11*9  p 
117  p 

81 
130 
213 
31*2 
U35 
U67 
559 
580 

525 

610 

56 
36 
35 

36 

1*1* 
71 

71 
36 

»2p 
1*1*  p 
1*1*  p 

2 

3 

I* 

22 

25 
21* 
29r 

35 
1*3 

1 
2 

11 

1 

1 
1 

207 
25U 
325 
1*29 
567 

6U6 
7U6 
81*1 
882 
902 

1 

1 

17 

2 

2 

615 

* 

1 
16 

1 
1 

38U 

1*1*0 

559 

1,659 

1,927 

l,36l 

"*,  178 

916 

l,la3 

982 

73 
2 

1 

75 
30 
19 

U13 
330 

1*19 

85 

7 

88 
227 
269 
290 
28l 

259 
236 

327 
371* 
353 

29 
28 
31 

25 

29 
3U 

21* 

30 
29 

33 
29 

1,81*6 

-1,221 

-161* 

-90 
-250 

-13 
-10 
-11 

-11 
-10 
-10 

-9 
-9 
-9 

-9 

-8 

-12 

-7 

-5 

-108 

-86 

-8 
-1* 
-2 
-2 
-1 

* 
* 
* 

* 
* 
* 

* 
* 

1,366 

-350 

-25 

-87 
-200 

-25 
-1*1 

6 

37 

67 

108 

118 

105 

112 

33 
72 
96 

9 

* 

1 

1 

1 

11* 

7 

* 

* 

* 
* 

115 

39 
25 
18 

31 

30 

6 

53 
1*6 

11 
1 
It 

1 

* 

2 
11* 
11 

-6 
1*2 

33,"*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
3k,517r 

1*0,122 
39,858 

2,802 
2,590 
3,569 

2,617 
2,751 
3,825 

2,927 
3,225 
3,!*87  p 

2,962  p 
3,010  p 

Source: 
1/     See 

V 


Vj 


(Same  as  Table  1) . 

Budget  Fecelpts  and  Expenditures",  Tables  1  and  2.  5/ 

Includes  transfer  of  $3,000  million  In  June  19l*8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  which  are 
included  in  Table  1*  as  cash  expenditures  of  trust  accounts  In  fiscal 
191*9-  * 

See  Table  5,  footnote  1*,  in  this  section.  p 

Interest  payments  to  wholly  owned  Government  corporations  are  not  de-        r 
ducted  because  they  are  treated  as  negative  expenditures  when  received 

Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
Budget  expenditures  involving  the  issuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 
Less  than  $500,000. 
Preliminary. 
Devised. 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/ 

Total 
receipts 

Less:     noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

37 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 
1/ 

Total 

noncash 

receipts 

Interest  on 
investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Psyroll  de- 
ductions for 
Government 
employees' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 

y 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

191*3 

191*5 

191*7 

191*8 

191*9 

1950  (Est.) 

1951  (Est.) 

19l»9-Jan. . . 
Feb... 
Mar... 

Apr.... 
May.... 

June. . . 

July... 

Aug 

Sept... 

Oct 

Hot  .... 

3,218 
3,951* 
5,085 
7,086 
7,712 
6,21*1* 
9,515 
5,711* 

6,709 
8,199 

238 
5UI* 

173 

285 

713 
773 

588 

1,032 

550 

285 
659 

676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,232 

2,670 
2,239 

103 
30 

1*8 

192 
60 
721* 

1*39 

360 
1*63 

119 
37 

207 
25I* 
325 
1*29 

567 

6U6 
7U6 
81*1 
882 
902 

1 

1 

17 

2 

2 

615 

* 

1 

16 

1 
1 

381 

U35 

556 

1,61*6 

1,927 

l,36l 

"*,178 

916 

1,"*13 
982 

73 
2 

1 

75 
30 
19 

1*13 
330 
1*19 

85 

7 

88 
227 
269 
290 
281 

259 
236 
327 

37"* 
353 

29 
28 
31 

25 
29 

31* 

21* 
30 
29 

33 
29 

271 
760 
1U8 

2 
2 

90 

56 
2 

2,51*2 
3,037 
3,936 
1*,721 
fc,937 

3,707 
3,595 
3,1*83 
l*,038 
5,960 

136 
5lU 
125 

93 

652 

1*9 

150 

672 
87 

166 
622 

it,  830 

1»,292 

7,307 
6,291* 
8,236 

7,3"*7 
6,810 
9,209 
7,063 
8,1*17 

560 
698 
518 

750 

703 

1,362 

559 
687 
95"* 

275 
360 

3,763 
3,806 
7,197 
7,062 
3,919 
i*,076 
3,865 
2,88lx 

570 
2,1*91 

167 
101* 
158 

1*0 

69 

810 

303 
330 

579 

-161* 
-2 

1,925 
3,001* 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 
287 
2,3H 

-20 

35 

100 

-83 

56 

778 

223 
311 
576 

-86 
23 

5 

88 

167 

299 

1U1 

1U7 
-99 
313 
31*0 
225 

91* 
57 
52 

-1*7 

12 

-12 

23 
19 
-2 

-9 
-23 

1,832 

71U 
2,902 
1,563 

110 

568 
901* 
258r 

-56 
-U5 

93 

11 

6 

170 

2 

1*1* 

57 

« 

5 

-68 
-1 

1,068 

1*85 

111 

-768 

"*,3l6 

3,270 
2,91*1* 
6,328r 

6,1*93 
5,926 

392 
59t 
360 

711 
631* 
552 

255 
357 

375 
1*39 
362 

Source:  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  191*7  and  191*8  include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  Insurance  pre- 
miums; after  August  31,  191*7,  all  these  bonds  were  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Beaerre  Banks. 


2j    Figures  for  the  fiscal  year  191*9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

kj     Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

*   Less  than  $500,000. 

r   ReTieed. 


1* 


Treasury  Bulletin 


TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 

Increase 

or  decrease  ( - ) , 

Less:     noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Ret  cash 

borrovlng, 

or 

repayment 

of 

borrovlng 

(-) 

2/ 

In  Federal  securities 
outstanding 

Total 

Het  lnTestments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

sarlngs 

bonds  and 

Treasury 

bills 

y 

Ret  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer ' s 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Rotes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
bonds  3_/ 

191*3 

191*9 

1950  (Est.). 

1951  (Est.). 

19l»9-  Jan.... 
Feb.... 
Mar.... 

Apr.... 
May.... 
June... 

July... 
Aug.... 
Sept . . . 

Oct.... 
Nov .... 

23,1*61 
6U,  271* 
6U, 307 
57,679 
10,71*0 

-11,136 

-5.991* 

1*78 

5,630 
5,1*00 

-179 

101 

-1,080 

-Ul 
359 

881 

1,107 

1,975 
828 

98 
201* 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1*6 

12 
5 

-19 

-10 

-2 

-1 

* 

1* 
-2 

2 

2 
-2 

2 

21,659 
63,806 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

1*32 

5,61*2 
5,1*05 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 
830 

96 
206 

2,006 
3,1*61 
I*, 883 
6,738 
3,1*09 

7,892 
1,391* 
2,916 

911 
2,71*0 

128 

91* 

11*6 

-120 
78 

825 

309 
329 

6l2p 

-9Up 
56p 

1,925 
3.00U 
U.129 
5,200 
3,668 

3,362 
3,o6o 
2,311 
287 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
311 

576 
-86 

23 

5 
203 
206 
32U 
159 

178 
-69 
319 

393 

271 

105 

58 
56 

-1*6 
-12 
-12 

21* 

32 

9 

-16 

19 

1,793 

-1,229 

-16* 

-90 
-250 

-13 
-10 

-11 
-11 

-10 
-10 

-9 
-9 
-9 

-9 
-8 

-12 

-7 

-5 

-108 

-86 

-8 
-1* 
-2 

-2 
-1 

* 

* 
* 

• 
• 
# 

» 
* 
• 
* 
* 

2,11*0 
-913 
-123 

-200 
-200 

-2U 
-33 

-15 

-1*1 

-6 

-27 

-22 

13U 

89I* 
-970 

-39 
-10 

-k 

-2 

-1 

• 
• 

• 
* 
-1 

* 
* 
» 

# 
• 

81 
130 

213 
3U2- 
1*35 
U67 
559 
580 

525 
610 

56 

36 
35 

t 

71 

71 
56 
1*2  p 

1*1*  p 
Ul*  p 

7 

131 

207 

86 

203 

• 

-95 
-190 

-277 
66 

28 
123 
-28 

1*0 
82 

-52 

• 

-1 

-80 

• 
• 

-1*6 
-1 
-1* 

70 

* 

19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 

-19,389 
-7,280 
-2,513 

"♦,771 
2,71*6 

-378 

-3 

-1,228 

281 
60 

750 
1,6U6 
211*  p 

261  p 
150  p 

Source :  ( Same  as  Table  1 ) . 

l/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  2,  In  this  section. 

3/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance , 

or  net  redemption  ( - ) . 
U/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/  Includes  borrowing  through  Postal  Savings  System. 
»   Less  than  $500,000. 
p   Preliminary. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars)  


Calendar  year 


Cash  operating  Income: 

19U2  2/ 

191*3 

19W* 

19"*5 

191*6. 


191*7 

191*8 

191*9 

Cash  operating  outgo: 

191*2  2/ 

19!»3 

191*1* 

191*5 

191*6 


19"*7 

I9U8 

191*9 

Ret  cash  operating  income 


or  outgo  ( - ) : 
19**2  2/. 
191*3.... 

19Wt 

191.5.... 
191*6 


191*7. 
191*8. 
19"*9. 


Jan. 


2,915 
3,721* 
3,032 

3,821 
i*,l*82 
3,683 


6,1*97 
7,537 
7,729 
i*,668 

2,715 
2,1*97 
2,855 


■5,601 

-l*,622 
-U.005 
-1,636 

1,106 

1,986 

829 


1,1*76 
3,101* 
1*, 275 
U,o68 

U,9l*7 
i*,5l*8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 


-I*,  920 

-I*, 905 

-2,81*3 

368 

l,i*6o 

1.82H 

635 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 


7,620 
8,56U 
8,786 
3,876 

2,961 
3>l8 
3,850 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
1,701* 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,781* 
-i*,358 
-U.601 
-1.231* 

-835 

I* 

-1,699 


May 


2,069 
3,61*2 
3,850 
2,965 

2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 


-5,321 

-U,385 

-1*,586 

-888 

-35 

1*62 

-1,111* 


i*,663 
6,332 
6,016 
U.183 

i*,886 
1*,877 
1*,798 


7,988 
8,1*78 
8,829 
1*, 562 
U.78U 
it,  129 
1.,  550 


-3,325 

-2,11*6 

-2,813 

-379 

102 

7U8 

2U8 


July 


870 
2,170 
2,327 
2,761* 
2,332 
2,1*1*6 

2,268 
2,081 

5,01*1* 
7,017 
7,21*9 
7,750 
2,7U5 

3,272 
2,588 
8,961* 


-i*,17U 
-1*, 81*7 
-U.922 
-i»,9&6 
-1*13 

-827 
-320 


Aug. 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 
7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 


-i»,i»76 

-1*,368 

-I*, 908 

-U,li*l 

1*3 

1*1 

212 

-566 


Sept. 


2,596 
5,562 
6,015 
5,276 
i*,585 

i*,666 
U,667 
1*,915 

5.96U 
7,693 
7,686 
6,326 
2,91*1* 

3,9"*3 
3,197 
3,8i*8p 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 
l,067p 


7l*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,0U6 

6,178 
7,625 
7,886 
5,913 
2,81*1* 

2,570 
2,779 
3,268p 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 
-Uoo, 

-l,222p 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


5,921 

7,766 
7,373 
i*,75i* 
2,269 

2,1*90 
3,1*71* 
3,i*30p 


-it,  811* 
-5,061 
-i*,i*96 
-1,721* 
5!*!* 

816 
-283 
-i*6*3P 


2,781 
5,852 
5,538 
l*,328 
U,156 

3,987 
1*, 106 


6,970 
7,823 
8,178 
5,22U 
3,578 

3,U76 
"*,235 


-I*,  189 

-1,971 

-2,61*0 

-896 

578 

510 
-128 


Annual  total 


Calendar 
year 


37,919 
1*8,191* 
1*9,608 
>»1,635 

W*,319 
1*1*,  971 


88,987 
9U, 810 
86,11*2 
1*1,399 
38,616 
36,897 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 
8,076 


Fiscal 
year  1/ 


15,205 
25,17"* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 


3"*,501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
l*0,576r 


-19.291* 
-53,735 
-1*6,095 
-1*1*, 91*5 
-17,899 

6,659 
8,903 
1,051 


Source:  (Same  as  Table  1). 

l/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Monthly  data  prior  to  July  I9U2  not  yet  available. 


p  Preliminary, 
r  Revised. 


r>K 


January  1950 


15 


GENERAL  FUND  OF  THE  TREASURY 


f 


End  of  fleoal 
year  or  month 


191*2 

19U3 

19W* 

191*5 

191*6 

191*7 

191*8 

19"*9 

19119-January . . 
February. 
March .... 

April.... 

Kay 

June 

July , 

August 
September 
Ootober.. 
SoTember. 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


Total 


3,U1*3 
10,11*9 
20,775 
25, 119 
11*,  708 

3,730 
5,370 
3,862 


5,01*2 

5,719 
6,123 

It,  1*28 
3,526 
3,862 

3,699 

1*,767 
6,080 

5,080 
**,789 


Assets 


Bullion,  coin,  and 
currency 


Cold 


155 

150 
151* 
150 
160 

1,023 

1,073 
1,022 


1,01*6 

1,01*5 
1,038 

1,033 
1,027 

1,022 

1,037 
1,01*7 
1,051* 
1,065 

1,01*9 


Other 


7>*2 
761 

666 
558 
21*3 

232 

191 
219 


222 
212 

205 

221* 
221 
219 

198 
199 
193 
180 
205 


Deposits  In  Federal 
Reserve  Banks 


Available 
funds 


603 
1,038 
1,1*1*2 
1,500 
1,006 

1,202 

1,928 

1*38 


1,51>» 
1,1*23 
1,1*82 

1,226 

628 
1*38 

529 

610 

1,176 

595 
517 


In  process 
of  collection 


123 
103 


179 
97 

179 

loi* 
56 

103 

101* 

86 

119 

91* 
80 


Deposits   In 

special 

depositaries 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,921* 

1,563 
1,313 

1,771 

1,1*85 
2,513 
3,226 
2,831 
2,632 


Other 
deposits 
and 
collections 


265 
533 
507 
289 
305 

310 

283 
309 


31*6 
25U 
295 
278 
282 
309 

31*6 
312 
311* 

315 
308 


Liabilities 


1*52 
61*3 
607 
1*21 
1*70 

1*22 

1*38 

392 


383 
1*28 

357 

1*33 
363 
392 

362 
3**9 
381 

3U3 
367 


Balance  In 
the  General 
Fund 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  vlthheld  taxes  and  sales  of  Government  securities . 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


2,991 

9,507 
20,169 
2U, 698 
1U,238 

3,308 
1*,  932 
3,1*70 


l*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
U,  1*18 
5,699 
1*,737 
l*,l*22 


Fiscal  year 
or  month 

Ret  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deflolt  (-) 
1/ 

net  Increase 
In 

public 

debt, 

or 

decrease  (-) 

Bet  receipts  of  trust  aooounts,  etc,  or  expenditures  (-) 

Total 

Trust 

aooounts 

if 

Increment 
on  gold 

Seigniorage 
on  sllyer 

Special 
deposit 
acoounts 
and  mis- 
cellaneous 
funds  37 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
In  the  market 

V 

Clearing 
ao count 

1/ 

358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

1*51 
631 
U76 

-1,771 

-833 

308 

-133 

1,081 

1,281 

-962 

-315 

-81,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
5,1*19 

1,189 

611 

736 
l,8li* 

-1,1*08 

-877 
188 

-1,1*88 

-1,106 

837 

-1,230 

-783 

23,1*61 
61*,  271* 
61*,  307 
57,679 
10,71*0 

-11,136 
-5,99i* 

1*78 

-179 

101 

-1,080 

-Ul 

359 
881 

1,107 
1,975 

828 
98 

201* 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,U95 

-321 

-15U 
-3**5 

-1*65 
9 

-588 

30 
3"*5 

-1*01* 

10 
299 

66 

92 
11*8 
675 
-30 

-372 

2,965 

-3,007 

-21*2 

-85 

-299 

-1*70 

1*0 
-1*7>* 

1*1 

369 

-1*11* 

55 
303 

• 
• 
• 
• 
* 

• 
# 
• 

• 
* 
* 

* 

• 
* 

* 
• 
* 
* 
• 

11* 

21*8 

• 
* 

116 

261* 

503 

1,669 

-6U7 

-372 
-367 
-Ull* 

-9 
-59 
-Ul* 

86 

-30 

-119 

36 

-25 

11 

-8,871* 

-1,553 

-95 

-359 
107 
-71* 

-71 
-10 
-3 

-81 

* 

i* 

-1*7 
* 

-2 

68 

1 

555 

-507 

366 

3lt0 

-51 

87 

213 

-32>* 
-173 

218 
-133 

20 
160 
-36 

I9U9- January.... 
February... 

May 

September.. 
October.. .. 
Jfovamber. . . 

Source:  Dally  Treasury  Statement. 

l/  Figures  for  fiscal  year  19W3  reflect  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
191*9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 
for  public  debt  retirement  vhlch  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  lav. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 
Railroad  Retirement  Account,  Unemployment  Trust  Fund,  veterans' 
life  insurance  funds,  Government  employees'  retirement  funds, 
Foreign  Economic  Cooperation  Trust  Fund,  and  certain  other  trust 
funds  and  accounts  ( see  footnote  3 )  • 


y     Consists  01  speciaj.  uo^oelts  (net),  Public  Works  Administration  revolving 
fund,  and,  prior  to  July  1,  I9U5,  transactions  In  commodity  food  stamps 
by  the  Departaent  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions In  commodity  food  stamps  sre  included  In  the  column  "Trust 
accounts" . 

kj    Bet  receipts  In  this  column  constitute  net  sales,  snd  net  expenditures 
constitute  net  redemptions  of  securities. 

5/  For  outstanding  checks  snd  telegraphic  reports  from  Federal  Reserve  Banks; 
excess  of  receipts,  or  expenditures  (-). 

*   Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  ml  11  lone  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest- bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public  - 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 

Bank 

Monetary 

Fund 

Other 
2/ 

191*3 

191*5 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

Debt  peak, 
Feb.  19W 

191*9-  January . . . 
February. . 

April..... 

August. . . . 
September . 

October. . . 
November . . 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1*39 
263,81*1* 

279,761* 

252,656 

252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

258,1*00 
263,800 

279,211* 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 

It,  568 

1*,100 

1,623 

1*33 

1*76 

90 
73 
27 

39 

1*1* 

551 

36 
26 
21* 

23 
23 
27 

26 
27 
29 
28 
29 

76,517 
139,!*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 
n.a. 

278,1*51 

250,1*67 
250,626 
21*9,59"* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 
25"*,783 

251*,  901 
255,150 

71,968 
135,380 
199,51*3 
256,357 
268,  Ul 

255, U3 
250,063 
250,762 

n.a. 

n.a. 

277,912 

250, 1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 

25U.756 

25)4,876 
255,12*4 

i*,5l*9 

U.092 

1,516 

1*09 

1*67 

83 
69 
21* 

n.a. 

n.a. 

539 

32 
22 
20 

19 
20 
21* 

22 
21* 
26 

25 
26 

1*7"* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,23l* 
2,012 

n.a. 
n.a. 

1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 

1,901* 
1,861 

1*51* 
1,316 
1,1*60 
2,326 
1,3U 

3,173 
2,229 
2,009 

n.a. 

n.a. 

1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 
1,923 

1,901 
1,858 

98 
11*1 
201 
269 
376 

231 

280 
21*5 

n.a. 
n.a. 

238 

321* 
287 
271* 

2l*9 
231 
21*5 

237 
218 

221 

229 
2U 

1*16 
66 
1*1 

n.a. 
n.a. 

66 

66 
1*1 

Ul 
Ul 
Ul 

Ul 

1.72U 
1,161 
1,063 

n.a. 
n.a. 

1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 
1,057 

1,030 
1,008 

356 
1,175 
1,259 
2,057 

935 

802 
722 
660 

n.a. 
n.a. 

1,063 

685 
679 
676 

669 
665 
660 

655 

650 
6U5 

6U2 
639 

20 

8 

107 

2U 

10 

6 
5 
3 

n.a. 
n.a. 

12 

U 

u 
u 

u 
u 

3 

3 
3 
3 

3 
3 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  6. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),   In  mlUlons  of  doUars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

To-al 

Public  debt 

Guaran- 
teed 

securl-  . 
ties    1/ 

(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 

19U3 

191*7 

19U9 

1950  (Estimated) 

1951  (Eatlmated) 

19U9-January... 
February. . 

August.... 

September. 

October. . . 
November . . 

21,659 
63,805 
61,830 
56.U89 
10,783 

-U,523 

-6,010 

U32 

5.6U2 

5,1*05 

-198 

91 

-1,082 

-112 
359 

865 

1,105 

1,977 
830 

96 
206 

23,1*61 
6U,27U 
6U,307 
57,679 
10,7U0 

-U.136 

-5.99U 

U78 

5,630 
5,1*00 

-179 
101 

-1,080 

-Ul 

359 
881 

1,107 

1,975 

828 

98 
20U 

-1,802 

-U68 

-2,U77 

-1,190 

U3 

-387 
-16 
-U6 

12 
5 

-19 
-10 

-2 

-1 

• 

U 

-2 
2 
2 

-2 
2 

21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

n.a. 
n.a. 

-163 

159 
-1,032 

-65 

381 
876 

1,U7 

2.0U2 

838 

U8 
2U9 

23,581 
63,1*12 
6U,l63 
56,813 
U,75U 

-12,997 

-5,050 

698 

n.a. 
n.a. 

-1U5 

169 

-1,030 

-6U 
380 

872 

1,U9 

2.0U0 
836 

120 
2U7 

-l,8u 

-U57 

-2,576 

-1,107 

58 

-383 
-1U 
-1*5 

n.a. 
n.a. 

-19 

-10 

-2 

-1 

* 

u 

-2 

2 
2 

-2 
2 

-111 
850 
2U3 
782 
-1,029 

1,858 
-9U6 
-221 

n.a. 
n.a. 

-35 

-68 
-50 

-U7 
-22 
9 
-12 
-65 
-8 

-22 
-1*3 

-120 

862 

1UU 

866 

-1,01U 

1,862 

-9UU 
-220 

n.a. 
n.a. 

-35 
-68 
-50 

-U7 
-22 
9 
-12 
-65 
-8 

-22 
-U3 

-107 

U2 

60 

68 

108 

-1U5 

1*9 

-35 

n.a. 
n.a. 

-28 
-38 
-13 

-25 

-17 

13 

-7 

-20 

3 

.9 
-18 

Ul6 
-350 

-25 

n.a. 
n.a. 

-25 
-Ul 

1.72U 

-563 

-98 

n.a. 

n.a. 

-2U 
-8 

-15 

-6 

-27 
-22 

-13 

820 

8U 

798 

-1,122 

-133 
-80 
-62 

n.a. 
n.a. 

-6 
-6 
-U 

-7 
-U 
-U 

-5 
-5 
-5 

-3 
-3 

9 

-U 

99 

-83 

-1U 

-3 
-2 
-1 

n.a. 
n.a. 

» 
• 
* 

* 
# 

• 
» 
* 

* 
# 

Footnotes  at  end  of  Table  6. 
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# 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


191*2. 
191*3. 
19>*i», 
19"*5. 
19U6, 

19>»7. 
19"»8, 
19l»9 


Debt  peak, 
Feb.  19l*6 

19l*9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.  . 


Total 
Interest- 
bearing 
public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


277,912 

250, U35 
250,603 
2"*9,573 
21*9,509 
21*9,890 
250,762 

251,880 
253,921 
251*, 756 

2514,876 
255,121* 


Public  Issues 


Total 
public 


6U.083 
12U,509 
185,256 
237,51*5 
2**5,779 

227,71*7 
219,852 
217,986 


257,016 

218,675 
218,799 
217,61*7 

217,676 
217,975 
217,986 

218,831 
220,563 
220,81*2 

221,066 
221,295 


Marketable 


50,573 

95,310 

11*0,1*01 

181,319 

189,606. 

168,702 
160,31*6 
155,11*7 


199,810 

156,960 
156,766 
155,61*8 

155>50 
155,1*52 
155,11*7 

151*, 959 
155,552 

155,61*7 

155,362 
155,365 


Bills 


2,508 
11,861* 

1U.731* 
17,01*1 
17,039 

15,775 
13,757 
11,536 


17,032 

12,133 
12,131* 
11,61*8 

11,51*2 
11,51*1* 
11,536 

11,531 
12,121* 
12,315 

12,317 
12,320 


Certif- 
icates 


3,096 
16,561 
28,822 
3U, 136 
31*,  801* 

25,296 
22,588 
29,1*27 


Ul,lH3 

29,630 
29,1*31* 
28,803 

28,710 
28,710 
29,1*27 

29,21*6 
29,21*6 
30,1*1*1 

30,155 
30,155 


6,689 
9,168 

17,1*05 
23,1*97 
18,261 

8,11*2 

11,375 

3,596 


19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 


37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 


68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 
59,1*97 

59,1*97 
59,1*97 


if 


882 

8,711 

21,161 

36,756 

53,'*59 

1*9,636 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1+9,636 
1*9,636 


Other 
bonds 

y 


196 
196 
196 
196 
180 

166 
16U 
162 


180 
162 

162 

162 

162 
162 

162 

161 

161 
161 

161 
161 


Nonmarketable 


Total 


13,510 
29,200 
1*1*,  855 
56,226 
56,173 

59,01*5 
59,506 
62,839 


57,206 

61,71"* 
62,033 
61,999 

62,227 
62,523 
62,839 

63,872 
65,011 
65,195 

65,705 
65,929 


u.  s. 

savings 
bonds 


10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 

51,367 
53,27"* 
56,260 


1*8,692 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56,1*53 
56,537 
56,600 

56,670 
56,717 


Treasury 

savings 

notes 


3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
1*,  39>* 
l*,86o 


8,01*3 

l*,6l8 
l*,6l*l 
1*,383 
it, 1*88 
l*,692 
1*,860 

5,705 
6,768 
6,897 

7,3!*5 
7,527 


Armed 
forces 
leave 
bonds 


1,793 
563 
396 


1*1*9 
1*39 
1*28 

1*16 
1*06 
396 

385 
376 
368 

357 
350 


Treasury 
bonds, 
Invest- 
ment 
series 


959 
95"* 


955 
955 
955 
95I* 
951* 
95"* 

95U 
95I* 
951* 
951* 
95*. 


Other 
1/ 


307 
1*1*8 
692 
505 
1*27 

325 
316 
369 


1*71 

31*1 
335 
3>*0 

350 
351* 
369 

376 
376 
377 

379 
380 


Special 
issues 


7,885 
10,871 
1U.287 
18,812 
22,332 

27,366 
30,211 
32,776 


20,897 

31,760 
31,801* 
31,926 

31,833 
31,911* 
32,776 

33,01*9 
33,358 
33,9H* 
33,810 
33,829 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 

Public  issues 

Special 
Issues 

Total 
public 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 

Total 

U.  S. 

savings 

Treasury 

savings 

Armed 
forces 

Treasury 

bonds, 

Invest- 

Other 
if 

Bank- 

Bank  re- 

debt 

Issues 

eligi- 
ble 

stricted 

3/ 

bonds 

y 

bonds 

notes 

leave 
bonds 

ment 
series 

23,581 

21, 816 

12,860 

905 

3,096 

990 

6,987 

882 

* 

8,956 

5,871* 

3,015 

- 

- 

67 

1,765 

63,1*12 

60,1*26 

i*l»,736 

9,356 

13,1*66 

2,1*79 

11,607 

7,829 

* 

15,690 

11,068 

l*,l*8l 

- 

- 

11*1 

2,986 

61*,  163 

60,71*7 

1*5,092 

2,870 

12,261 

8,237 

9,271* 

12,1*50 

• 

15,655 

13,350 

2,061 

- 

- 

2UU 

3,l*l6 

56,813 

52,289 

1*0,917 

2,307 

5,313 

6,092 

11,610 

15,595 

* 

11,371 

10,979 

579 

- 

- 

-I87 

1»,525 

11,751* 

8,231* 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,  Ul*9 

-3,1*21* 

- 

- 

-78 

3,520 

-12,997 

-18,032 

-20,901* 

-1,261* 

-9,508 

-10,119 

3,823 

-3,823 

-ii* 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

-5,050 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

* 

-2 

1*61 

1,907 

-1,166 

-1,230 

959 

-9 

2,81*5 
2,561* 

698 

-1,866 

-5,199 

-2,221 

6,81*0 

-7,779 

-2,036 

« 

-2 

3,332 

2,986 

1*67 

-167 

-5 

52 

191*9- Jan. 

-11*5 

-190 

-522 

-91 

3,105 

-3,535 

• 

* 

-1 

332 

301 

1*5 

-15 

• 

• 
-6 

1*6 
1+1* 

Feb. 

169 

121* 

-191* 

1 

-195 

- 

- 

• 

- 

319 

311 

23 

-10 

* 

Mar. 

-1,030 

-1,152 

-1,118 

-1*87 

-632 

- 

- 

» 

- 

-31* 

230 

-258 

-11 

6 

122 

Apr. 

-61* 

29 

-198 

-106 

-92 

- 

# 

* 

- 

227 

126 

105 

-13 

* 

9 

-93 

May 

June 

380 
872 

299 
11 

3 
-305 

3 

-8 

717 

- 

* 

-i,oiu 

* 
* 

- 

296 
316 

97 
1>*3 

201* 
168 

-10 

-10 

* 

5 
1U 

82 
861 

July 

1,119 

81*5 

-188 

-6 

-181 

- 

# 

- 

-1 

1,031* 

193 

8U5 

-11 

ft 

7 

273 

Aug. 

2,0UO 

1,732 

593 

593 

- 

- 

- 

- 

- 

1,139 

85 

1,063 

-9 

* 

* 

309 

Sept. 

836 

279 

95 

192 

1,195 

- 

-1,292 

- 

- 

181* 

63 

129 

-8 

* 

1 

557 

Oct.. 

120 

221* 

-285 

1 

-287 

- 

» 

- 

. 

510 

69 

1*1*8 

-10 

- 

3 

-101* 

Nov. . 

21*7 

228 

I* 

3 

* 

" 

# 

* 

221* 

1*8 

183 

-7 

* 

1 

19 

I 


H 


K 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Home 
Owners' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Nonmarketable 


Commodity 
Credit 
Corpora- 
tion 6/ 


Reconstruc- 
tion Finance 
Corporation 

2/ 


191*2 

19^3 

19W» 

19>*5 

191*6 

191*7 

19"*8 

19>*9 

19l»9- January. . . 
February . . 
March 

April 

May 

June 

July 

August 
September. 

October. . . 

Sot ember. . 


l*,5l*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
2k 


32 
22 
20 

19 

20 
2U 

22 
2U 
26 

25 
26 


l*,5i*9 

3,908 

1,190 

3>* 

1*3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 

ll* 

15 
15 


701 
1*12 
1*12 


930 
930 


21 

23 
21* 
31* 
1*3 

38 

27 
13 


12 
12 
12 

12 

12 
13 

13 
13 

1U 

15 
15 


1,563 

1,533 
755 


lilt 
111* 


1,219 


183 
326 
375 
i*2U 

1*5 

1*2 

11 


20 

10 

8 

7 

8 

11 

9 
11 
12 

10 

11 


68 
150 

375 
l»2l* 

1*5 
1*2 
11 


20 

10 

8 

7 
8 

11 

9 
11 
12 

10 
11 


115 
176 


Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
8/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 

Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

insurance 

funds 

National 
Service 
Life 
Insurance 

Fund 

Foetal 

Savings 

System 

2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

7,885 

18 

95 

. 

3,133 

5 

796 

537 

- 

39 

56 

92 

3,11** 

10,871 

18 

103 

- 

1*,0U» 

106 

1,076 

538 

- 

352 

199 

r    178 

l*,257 

ll*,  287 

17 

98 

- 

It,  766 

27 

1,1*69 

502 

- 

1,213 

268 

319 

5,610 

18,812 

11* 

97 

- 

5,308 

37 

1,868 

589 

- 

3,187 

1*61* 

501 

6,7*t7 

22,332 

12 

120 

- 

5,910 

1*9 

2,177 

68U 

- 

5,21*0 

782 

657 

6,699 

27,366 

12 

1*08 

. 

7,101* 

b? 

2, 1*60 

1,251* 

18 

6,1*71* 

1,628 

806 

7,11*2 

30,211 

6 

51*9 

37 

7,709 

71* 

2,823 

1,286 

It 

6,935 

1,912 

1,371* 

7,500 

32,776 

6 

666 

117 

9,003 

95 

3,270 

1,318 

7,288 

1,952 

1,720 

7,31*0 

191*9-  January . . 

31,760 

6 

61*6 

100 

8,328 

83 

3,105 

1,281* 

It 

7,018 

1,867 

1,710 

7,608 

February. 

31,801* 

6 

65U 

100 

8,328 

81* 

3,116 

1,282 

1* 

7,033 

1,867 

1,687 

7,61*2 

March.... 

31,926 

6 

651* 

111 

8,588 

85 

3,123 

1,282 

1* 

7,038 

1,877 

1,661* 

7,1*93 

April.... 

31,833 

6 

656 

113 

8,568 

86 

3,131 

1,278 

It 

7.0U3 

1,862 

1,713 

7,372 

31.911* 

6 

656 

117 

8,568 

93 

3,139 

1,278 

1* 

7,073 

1,877 

1,688 

7,UH* 

32,776 

6 

666 

117 

9,003 

95 

3,270 

1,318 

- 

7,288 

1,952 

1,720 

7,31*0 

33,01*9 

6 

715 

117 

8,91*6 

97 

3,289 

1,318 

- 

7,293 

1,952 

2,081 

7,235 

August... 

33,358 

6 

725 

118 

8,91*6 

97 

3,59U 

1,276 

- 

7,296 

1,936 

2,080 

7,282 

September 

33,911* 

5 

725 

118 

9,261 

98 

3,603 

1,271* 

.- 

7,711* 

1,916 

2,056 

7,11*2 

October. . 

33,810 

5 

725 

122 

9,231 

99 

3,608 

1,272 

- 

7,719 

1,892 

2,108 

7,028 

November . 

33,829 

5 

725 

126 

9,231 

100 

3,622 

1,270 

7,719 

1,882 

2,081* 

7,065 

Source: 


U 


Dally  Treasury  Statement. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currency  items.  For  current-month  details,  see  "Statutory 
Debt  Limitation",  Table  2. 

Bank  restricted  Issues  are  those  which  commercial  banks  (banks 
accepting  demand  deposits)  are  not  permitted  to  acquire  prior 
to  specified  dates,  with  three  exceptions:  (1)  concurrently 
with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  in- 
vestment of  their  savings  deposits;  (2)  commercial  banks  may 
temporarily  acquire  such  Issues  through  forfeiture  of  collateral; 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposes .  Bank  restricted  bonds  may  be  redeemed  at  par 
end  accrued  interest  upon  the  death  of  the  owner  If  the  proceeds 
are  used  to  pay  Federal  estate  taxes.  For  a  current  list  of  bank 


restricted  Issues  and  the  date  when  each  becomes  bank  eligible,  see 

"Debt  Operations",  Table  1. 
kj    Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  19U7. 
5_/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 

they  matured  on  June  15,  191*5- 
6/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 

month. 
2/  Consists  of  Reconstruction  Finance  Corporation  notes,  Series  X-A, 

X-B,  and  X-C,  which  were  held  by  United  States  Government  corpora- 
tions and  oredlt  agencies. 
8/  Total  includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 

Fund  beginning  March  I9U8. 
2/     Inoludes  Canal  Zone  Postal  Savings  System. 
»   Less  than  $500,000. 
.a.  Not  available. 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 

Total  Interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 

outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 

y 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Total 

public 

debt 

Marketable  Issues 

Non- 
market- 
able 
issues 
3/ 

Special 
issues 

Total 
1/ 

Bills 
2/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*3 

191*5 

191*9-  January. 
February 
March... 

April... 

May 

June .... 

July.... 
August.. 
September 

October. . 
November . 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

250,1*67 
250,626 
21*9,591* 
21*9,528 
21*9,909 
.250,785 

251,903 
253,91*5 
251*,  783 

25U, 901 
255,150 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250, U35 
250,603 
21*9,573 
21*9,509 
21*9,890 
250,762 

251,880 
253,921 

251*,  756 

251*,  876 
255,121* 

1,729 
2,759 
3,869 
1*,969 
5,357 

5,376 
5,1*57 
5,6o6 

5,565 
5,576 
5,573 
5,575 
5,582 
5,606 

5,632 
5,662 

5,667 

5,661* 
5,670 

1,61*U 
2,679 
3,81*9 
1*,96U 
5,351 

5,371* 
5,1*55 
5,606 

5,561* 
5,575 
5,572 

5,575 
5,582 
5,6o6 

5,631 
5,662 

5,666 

5,663 
5,669 

2.260 
1.978 
1.925 
1.935 
1,995 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 
2.235 
2. 231* 
2.236 

2.236 
2.230 
2.221* 

2.222 
2.222 

2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 

2.235 
2. 231* 
2.236 

2.236 

2.230 
2.22U 

2.222 
2.222 

2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.9!*2 
2.001 

1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 

1.995 
1.985 

1.983 
1.981* 

.360 
.380 
.381 
.381 
.381 

.382 

1.011* 

1.176 

1.170 
1.177 
1.181 

1.1&0 
1.177 
1.176 

1.119 

I.078 
l.OUl 

1.060 
1.073 

•  561* 
.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 

1.179 
1.188 
1.202 
1.206 
1.206 
1.225 
1.250 
1.250 
1.21*5 

1.219 
1.219 

1.090 
I.I65 
1.281 
1.20U 
I.289 

1.1*1*8 
1.201* 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 

2.1*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 

2.310 

2.310 
2.310 
2.310 
2.310 
2.313 

2.313 

2.313 
2.316 

2.316 
2.316 

2.277 
2.330 
2.U17 
2.1*73 
2.567 

2.593 
2.623 
2.629 

2.628 
2.629 
2.636 
2.63I* 
2.630 
2.629 

2.613 
2.591* 
2.592 

2.585 
2.582 

2.681 
2.1*08 
2.1*05 
2.1*36 
2.1*1*8 

2.510 
2.588 
2.596 

2-593 
2.593 
2.591 
2.591* 
2.593 
2.596 

2.603 
2.61U 
2.616 
2.619 
2.619 

1.861 
1.968 
1.335 
1.321 

1.U10 

1.758 
1.921* 

2.210 

'  1.977 
2.211 
2.303 
2.356 
2.31*5 
2.210 

2.280 
2.232 

2.200 
2.270 
2.221* 

Source:  Dally  Treasury  Statement. 

1/  Includes  "Other  bonds")  see  Table  3  preceding. 

2/  Treasury  bills  are  Included  In  debt  outstanding  at  face  amount,  but 
in  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 


y 


the  discount  value  Is  used. 

In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  savings  bonds,  Series  A-E  are  considered  to 
yield  2.90#  per  annum  and  Series  F  Is  oonsidered  to  yield  2.53^. 
Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


(In  millions  of  dollars) 

End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Eural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 

Agriculture 
(Farmers'  Home 
Administration 
programs)  i/ 

Secre- 
tary 
of  the 
Army 

y 

Tennessee 

Talley 

Authority 

191*3 

191*9 

191*9- January. 
February 
March... 

April... 

May 

June .... 

July 

August,. 
September 

October. 
November 

**,079 

7,535 

10,717 

12,169 

11,673 

11,9**6 

2,789 

6,851 

"*,158 
i*,30U 
U,892 

6,11*5 
6,622 
6,851 

7,005 
7.28U 
7,612 

7,812 
8,060 

1*00 

1,950 

900 

1,591 

1,301 

510 

1*1*0 

1,669 

1,001* 
1,038 
1,160 

1,213 
1,51*7 
1,669 

1,71*0 

1,893 
2,116 

2,21*5 
2,393 

782 

150 

I87 
565 

572 

681 
782 

830 
853 
853 
853 
851* 

516 
971 
91"* 

868 
875 
893 

899 
905 
911* 

890 
895 
899 
906 
911* 

263 

366 

108 
13 
21 

1 
1 

551 
212 
580 
1,010 
737 
529 

2W* 

125 

17U 
163 

151 

11*3 
13U 
125 

115 
101* 

95 
80 
5U 

27U 
283 
398 
383 
360 

31*7 
362 

337 

3U8 
3"*8 
31*8 

3U8 
337 

337 

337 
337 
337 
337 
337 

2,531* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,856 

67U 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 
2,029 

2,088 
2,161 

718 
1,015 

885 
910 
935 

965 

1,015 
1,015 

1,025 
1,060 
1,100 
1,110 

1,11*0 

10 

20 
30 
1*1 
55 

100 

100 

100 
100 

100 
100 

100 

100 
100 

57 
57 
57 
57 
57 

56 
5"* 

52 

51* 
51* 
5U 

5ft 

52 
52 

52 
52 

52 

52 
52 

Source:  Daily  Treasury  Statement. 

l/  The  securities  shown  In  this  table  were  iBsued  to  the  Treasury  to  fi- 
nance Government  corporations  and  certain  other  business-type  activities 
of  the  Government,  with  the  Treasury  lteelf  raising  the  necessary  funds 
through  public  debt  operations.  To  avoid  duplication,  these  securities 
are  not  included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables . 

Total  for  the  period  September  I9U7  through  September  I9U9  Includes 
notes  amounting  to  less  than  $1  million  iBsued  by  the  Virgin  Islands 
Company.  The  Company  was  dissolved  and  its  liabilities  were  assumed  by 


u 


the  Virgin  Islands  Corporation  under  the  Act  of  June  30,  I9U9, 
which  set  up  the  Corporation. 

2/    Notes  issued  under  authority  of  Public  Law  ll*6,   approved  June  29, 
19l*9,  and  Public  Law  171,  approved  July  15,  191*9. 

hj     Notes  Issued  under  authority  of  Public  Law  820,  approved  June  29, 
191*8. 

5/  Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  Including  interest,  were 
canceled  on  June  30,  19!*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19l*9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (exoept  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  |2?5  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subjeot  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Statue  under  Limitation,  November  30,  1949 

(In  ■illloni  ef  follars) 


Haiimun  amount  of  securities  which  may  ba  outstanding  at  any  ons  tins,  under  limitations  lmpoaad  by  Section  21 
of  tha  Second  Liberty  Bond  Act,  as  amended 


Amount   of  seourltlea  outstanding  subject  to   such  statutory  debt   limitation! 

U.    S.   Government  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amended. 

Guaranteed  securities   (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt   limitation 


256,233 
29 


Balance  Issuable  under  limitation. 


275,000 


256,262 


18,738 


Source:   Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  November  30,  1949 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 


Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  savings  and  Panama  Canal  bonds. 
Total  marketable 


Donna  rketable: 

U.    S.    savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depo  sltary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,    investment   series 

Total  nonmarketable 


Special   Issues  to  Government  agencies  and  trust  funds. 
Total   Interest-bearing  securities 


Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no   Interest: 

United  States  savings  stamps 

Izcess  profits  tax  refund  bonds 

Special  notes  of  the  united  States: 

International  Monetary  fund  seriee 

International  Bank  for  Reconstruction  and  Development   series 

united  States  notes   (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  federal  Reserve  Bank  notes. 
Other  debt  bearing  no   interest 


Total   debt  bearing  no   Interest. 


Total  public   debt. 


Guaranteed  securities:      £_/ 

Interest-bearing. 

Matured 


Total  guaranteed   securities 

Total  public  debt  and  guaranteed  securities. 


12,320 

30,155 

3,596 

59.U97 
1*9,636 

155,205 


56,717 

7,527 

380 

350 

95U 

65,929 
33,829 

2514,963 


207 


50 

U 

1,008 


1,063 
256,233 

26 

3_ 

29 
256,262 


161 


161 


161 


191 

388 

6 


58U 


71*9 


1W 


12,320 
30,155 
3,596 
59,"*97 
1*9,636 
161 

155,365 


56,717 

7,527 

380 

350 

95** 

65.929 

33,829 

255,12** 


50 
l* 

1,008 

191 

388 
6_ 

1,61*7 

256.982 


26 
3_ 

29 
257,011 


Source:      Bureau  of  the  Public  Debt. 

1/     Isauee  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


2/ 


(with  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  3» 
Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United.  States  Government 
and  Outstanding  November  30,  194917 

(Is  millions  of  dollars) 


Tear 
and 

month 


19U9 
Deo.. 


1950 
Jan.. 

Feb.. 

Mar.. 

Apr.. 

June. 
July. 
Sept. 

Oct.. 
Dm.. 


1951 

June. 
Sept. 

Dec. . 


Description  of  security  2/ 


Bills 

1-lA*  Certificate  -  I2/15A9-H. 
H  Bond  -  12/15A9-51 

3-1/8*  Bond  -  12/15A9-52 

8-1/2*  Bond  -  12/15/1*9-53 


Total. 


1-1A* 

1-1A* 

1-1A* 
a* 

l-S/W 

1-1A* 

1-1A* 
1-1A* 

1-1/8* 

2-1/2* 
2* 

1-1/8* 

1-1/2* 


Bills 

Certificate 


1/1/50-A. 


Bills 

Certificate 

Certificate 
Bond 

Hote 
Certificate 

Certificate 

Certificate 

Certificate 
Bond 

DOCu 

Certificate 
Bond 


2/1/50-B 

3/1/50-C 
3/15/50-5: 


U/l/50-A. 
U/l/50-D. 

6/1/50-B. 

7/1/50-F. 

9/15/50-O. 
9/15/^0-52 
9/15/50-52 

lO/l/50-H. 
12/15/50... 


Total. 


2-3A*  Bond 


Bond 
Bond 


2-lA*  Bond 
2*  Bond 


6/15/51-5U 

9/I5/5I-53 
9/15/5I-55 

12/15/51-53 
12/15/51-55 


Total. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


U.709 
519 

2,098 
1*91 

1,786 


9,603 


3,605 
5,695 

1*,006 
1,993 

2,922 
1,963 

3,596 
963 

5,019 

5,601 

1,197 


6.2U8 
2,635 


1*5,  W*l 


Callable  Issues 
classified  by 
year  of: 


Firet 

call 


1,186 

l*,939 


6,125 


1,627 

7,986 
755 

1,118 
510 


11,997 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
became 
bank 
eligible 
2/ 


Year 

and 

month 


1952 
Mar.. 

June. 

Sept. 
Dec. 


1953 
June. 
Sept. 
Dec. 


195"* 
Mar.. 
June. 

Dec. 


1955 
Mar.. 

June. 

Sept. 
Dec. 


Description  of  seourity  2/ 


2-1/2*  Bond  -  3/15/52-51* 


2*     Bond 
2-lA*  Bond 

2-1/2*  Bond 
2*     Bond 


6/15/52-51* 
6/15/52-55 

9/15/50-52 
9/15/50-52 


2*  Bond  -  12/15/52-51* 


Total. 


2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
2-lA*  Bond  -  12/15/51-53 


Total. 


2-1/2*  Bond  -  3/15/52-51* 

2-3/U*  Bond  -  6/15/51-51* 

2*           Bond  -  6/l5/52-5lt 

2-lA*  Bond  -  6/15M-56 

2*          Bond  -  12/15/52-51* 


Total. 


2-7/8*  Bond  -    3/15/55-60 

2-lA*  Bond  -  6/15/52-55 
2*     Bond  -  6/15/53-55 


3* 
2* 

Total. 


Bond 
Bond 


9/15/51-55 
12/15/51-55 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,02U 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 


2,611 


2,611 


Final 
matu- 
rity 


1,186 
1»,939 


6,125 


7,986 
1,118 


9,101* 


1,021* 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 

510 


3,1*91 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
l/ 


Footnotes  at  end  of  table. 


(Continued  an  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  November  30,  1940 y -   (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 


Amount  of  maturities 


Description  of  security  2/ 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


1956 
Mar... 

June. . 
Sept. . 


1958 
Mar.. 
June. 


1959 
June . 
Sept. 

Dec. . 


i960 
Mar.. 
Dec. . 


1961 
June . . . 

1962 
June. . . 


1963 
June. . . 
Dec 


2-1/2*  Bond  -  3/15/56-58. 

2-l/U*  Bond  -  6/15/511-56. 

2-3 A*  Bond  -  9/15/56-59. 

2-l/lt*  Bond   -  9/15/56-59- 


Total. 


2-1/2*  Bond 
2-3A*  Bond 
Total 


3/15/56-58 

6/15/58-63 


2-1  A*  Bond 


6/15/59-62 

9/15/56-59 

9/15/56-59 

2-1/1**  Bond  -  12/15/59-62 


2-3A*  Bond  - 
2-1  A*  Bond  - 


Total. 


2-7/8*  Bond  -  3/15/55-60 

2-3 A*  Bond  -  12/15/60-65 


3*    Panama  Canal  bond  -  6/1/61 


2-l/U*  Bond 
2-1/2*  Bond 


6/15/59-62. 
6/15/62-67. 


2-l/U*  Bond  -  12/15/59-62. 
Total 


2-3A*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


50 


1, 1*1*9 

982 
3,823 


6,253 


919 
919 


5,281t 


3,1*70 
8,75"* 


1,1*85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,UU9 


1,1*1*9 


3,823 


i*,8oU 


2,611 


2,611 


5,28U 
3,1*70 


8,75"* 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196U 
June. 
Dec. 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec 

1968 
Dec. 

1969 
June. 
Dec. 


1970 
Mar... 

1971 
Mar... 

1972 
June. • 
Sept. . 
Dec . . . 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6I.-69. 
12/15M-69 . 


2-1/2*  Bond 
2-3/1**  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -     6/15M-69. 
2-1/2*  Bond  -  12/15M-69 . 


2-1/2*  Bond  -     3/15/65-70 . . . 

2-1/2*  Bond  -     3/15/66-71 . . • 

2-1/2*  Bond  -  6/15/67-72 • • • 
2-1/2*  Bond  -  9/15/67-72 • • • 
2-1/2*  Bond  -  12/15/67-72 ■ • • 
Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,!*8l 


7,967 

2,716 

11,689 


22,372 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


U/15/53 
9/15/53 


2/1/51* 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


V15/53 
9/15/53 


2/1/5U 
12/1/51* 
6/15/62 


12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvice  In  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  which  a  definite  notice  of 
call  haa  been  made,  hovever,  are  listed  as  fixed  maturities.  For 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
statue,  see  "Treasury  Survey  of  Ovnerehlp". 
3/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(vlth  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  3- 


January  1950 
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Table  2.-  Offerings  of  Treasury  Bills 


Issue 
date 


Aug.  I*. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 
Sept.  8. 
Sept.  15. 
Sept.  22. 
Sept.  29. 

Oct.  6. 
Oct.  13. 
Oct.  -20. 
Oct.  27. 

Hot.  3. 

Hot.  10. 

Hot.  17. 

Hot.  25. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


1 

8p... 
15  p.. . 
22  p... 
29  p... 


Maturity 
date 


19^9-July   7 19U9-Oct.  6 

July  1U Oct.  13 

July  21......  Oct.  20. 

July  28 Oct.  27. 


Not.  3. 

Not.  10. 

Not.  17. 

Not.  25. 

Dec.  1. 

Dec.  8. 

Dec.  15. 

Dec.  22. 

Dec.  29. 

1950- Jan.  5. 

Jan.  12. 

Jan.  19. 

Jan.  26. 

Feb.  2. 

Feb.  9. 

Feb.  16. 

Feb.  23. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


(Dollar  amounts  In  millions) 


Description  of  nev  Issue 


Number  of 
days  to 
maturity 


91 
91 
91 

91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 


Amount  of 
bids 

tendered 


1,696.6 
1,799.5 
1,625.6 
1,U28.5 

1,391.0 
1,656.1* 
1,586.1 
1,625.3 


Amount  of  bids  accepted 


Total 
saount 


900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 


1,620. 1* 
1,579.9 

1,1*72.3 
1,550.1 
1,1*62.3 

1,001.6 
1,000.2 

901*.  8 
900.8 
901.6 

1,699.5 
1,706.8 
1,777.6 
1,619.1 

900.2 
900.8 
903.3 
900.6 

1,608.2 
1,525.2 
1,61*3.1 
1,656.8 

1,000.8 
1,001.8 
1,000.5 
1,003.2 

1,587.9 
1,505.9 
1,1*86.3 
1,521*  .2 

1,1*82.3 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

On 

ccopetltlTe 

basis 


81*1*  .0 
795.2 
816.7 
831*  .1 

923.5 
906.9 
898.8 
916. 1* 

921.5 
921*  .6 
800.7 
810.1 
832.5 
829.2 
793-5 
80U.8 
816.3 

915.5 
90U  .6 
902.0 
905.1 

917.2 
917.0 
805.1* 
809.8 
83 1*. 1 


On  non- 
coacpetltlTe 
basis  1/ 


56.5 

105.5 

85.O 

66.3 

76.5 

9k. 7 

102.0 

81*. 1 

80.1 

75.7 

101*. 0 
90.7 
69.I 

71.0 

107.3 

98.5 

81*. 3 

85.3 
97.3 
98.5 
98.1 

83.6 
85.1 
98.1 
90.8 
66.9 


In 
exchange 


291.9 
21*0.6 
239.6 
222.3 

262  ;8 
22.7 
17.9 
16.3 

365.2 
3*2.5 
233.1* 
1*18.3 

385.7 

1*03.5 

261.9 

82.5 

233-1 

"*03-3 

315.6 

330.9 

25.9 

2i*i*.7 
360.5 
302.1 

1*32.0 
370.8 


Amount  of 

maturing 

Issue 

(as  of  date 

shown  In 

first  column) 


901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
90U.5 

901.2 
901*  .6 
907.5 
903.O 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

90U.  8 

900.8 

901.6 


Total  bills 
outstanding 
(as  of  date 

shown  In 

first  column) 


11,535.3 
11,533.9 
11,532.1 
11,530.6 

11,728.6 
11,829.9 
12,027.7 
12,123.7 

12, 221*.  1 
12,319.7 
12,317.0 
12,311*.8 
12,315.!* 

12,315.1 
12,315.1 
12,316.7 
12,316.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

12,319.1* 

12,321.3 
12,320.0 
12,319.8 
12,319.1 


Issue 
date 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


19"*9- July  7.. 

July  11*.. 

July  21, , 

July  28.. 

Aug.  1*.. 

Aug.  11.. 

Aug.  18.. 

Aug.  25.. 

Sept.  1.. 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept.  29... 

Oct.  6 . . . 

Oct.  13... 

Oct.  20... 

Oct.  27... 

Not  .  3 . . , 

Hot.  10... 

Not.  17... 

Not.  25... 

Dec.  1... 

Dec.  8  p. 

Dec.  15  p. 

Dec.  22  p. 

Dec.  29  p. 


99.731* 
99.767 
99.766 
99.71*3 

99-739 
99.71*6 
99.7U3 
99-737 

99.73"* 
99.733 
99.732 
99.732 
99.728 

99.732 
99-735 
99.71*0 
99.738 

99.731 
99-728 
99-733 
99.737 

99-720 
99.718 
99.718 
99.725 
99.725 


EqulTalent 
arerage 
rate  2/ 


(Percent) 

1.052 
0.923 
0.927 
1.017 

1.032 
1.007 
1.017 
1.031 

1.054 
1.056 
1.059 
1.06l 
1.076 

1.059 

1.01*9 
1.027 
1.036 

1.063 
1.071* 
1.056 
1.052 

1.108 
1.115 
1.116 
I.O87 
1.087 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted 

In  full  at  aTerage  price  on  competltlTe  bide. 
2/  Bank  discount  baele. 
jj    Except  $1,075,000  at  99.775. 


On  competltlTe  bide  accepted- 


High 


Price  per 
hundred 


99.7U0 
99.785 
99.800 
99.775 

99.751 
99.751 
99.752  3/ 

99.750  5/ 

99.71*7 
99.71*6 
99.71*6 
99.71*6 

99.7"*2 

99.71*5 
99.750 
99.71*1* 
99.71*6 

99.7!*6 
99.755 
99.71*2 
99.750  5/ 

99.750 
99.735  6/ 
99.735  1/ 
99-735 
99.7!*0 


KqulTalent 
rate  2/ 


(Percent) 

1.029 
0.851 
0.791 
O.89O 

0.985 
0.985 
0.981 
O.978 

1.001 
1.005 
1.005 
1.005 
1.021 

1.009 
O.989 
1.013 
1.005 

1.005 
0.969 
1.021 
1.000 

O.989 
1.01*8 
1.0U8 
1.0U8 
1.029 


Low 


Price  per 
hundred 


99.732 
99.763 
99.763 
99-739 

99.735 
99.7"*3 
99.71*0 
99.731* 


EqulTalent 
rate  2/ 


(Percent) 

I.060 
O.938 
0.938 
1.033 

1.01*8 
I.017 
1.029 
1.01*1 


99.732 

1.060 

99.732 

1.060 

99.732 

I.060 

99.730 

1.068 

99.726 

1.081* 

99.731 

1.061* 

99.733 

I.056 

99.739 

1.033 

99.737 

1.01*0 

99.729 

1.072 

99.726 

1.08I* 

99.732 

1.060 

99. 731* 

1.061* 

99.717 

1.120 

99.717 

1.120 

99.717 

1.120 

99.723 

1.096 

99-721* 

1.092 

kf  Except  $100,000  at  99-770  and  $300,000  at  99.76U. 

5/  Except  $700,000  at  99.766. 

2/  Except  $200,000  at  99.750. 

1/  Except  $100,000  at  99.750. 

p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

subscription 
beaks  war* 

opened 


Data 

of 

Issue 


Description  of  security 


Period  to  maturity 

(Period  to  first  call 
shovn  In  parentheses) 1/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Ix change 


Amount  Issued 


Tor 
cash  2/ 


la  exchange 
for  other 
securities 


Allotment 
ratio 


5/1UA5 


5/21A5 
7/23A5 
8/2C-A5 


10/29A5 


9/2<*A5 
11/19A5 
12/17A5 


1/21A6 

2/18A5 

3/20/1*6 

5/20  A6 

6/ll*A6 

7/17A6 

8/19A6 

9/18/U6 

10/21/1*6 

U/18A6 

12/18/1*6 

1/20A7 

2/17A7 

3/19A7 

5/21A7 

6/23A7 

7/21A7 

8/20A7 

9/2A7 

9/22/1.7 

10/22A7 

11/19A7 

12/19A7 

1/20/1*8 
2/18/1*8 
3/22/U8 
5/19A8 
6/21A8 
9/1A8 
9/20/1*8 
12/6/U8 
12/15/1*8 

1/19A9 
2/15A9 
3/21/U9 
5/19A9 
6/20/1*9 
3/31/1*9 
9/21A9 
12/5/U9 
12/19A9 


6/1A5 
6/1A5 
6/1/1*5 
6/1A5 

6/1/1*5 
8/1A5 
9AA5 


11/15A5 

U/15A5 

12/3A5 

10/1/1*5 

12/1/1.5 

1/1/1*6 

2/1/1*6 

3/1A6 

l*/l/l*6 

6/1/1*6 

7/1/1*6 

8/1/1*6 

9/1/U6 

10/1A6 

11/1/1*6 

12/1/U6 

1/1/U7 

2/1A7 

3AA7 

U/1/U7 

6/1A7 

7/1A7 

8/1/1*7 

9/1A7 

9/15A7 

10/1A7 

II/1/U7 

12/1/U7 

1/1/1*8 

2/1/1*8 
3/1A8 
U/1A8 
6/1/1*8 


7/1A8 
9/15/Ur 

io/lA- 


/U8 


12/15  A8 
1/1A9 

2/1/U9 
3/1A9 
U/1/U9 
6/1/U9 
7/1A9 
9/15A9 

10/1/1*9 

12/15A9 
1/1/50 


7th  War  loan  securities:    3/ 

2-1/2*  Bond  -     6/15/67-72 

2-l/U*  Bond  -     6/15/59-62  S7 

1-1/2*  Bond  -  12/15/50 

7/8*      Certificate  -      6/1/U6-I 


.90*       Note  -       7AA6-D 

7/8*       Certificate  -       8/1/U6-F 
7/8*      Certificate  -      9AA6-G 

Victory  Loan  aeourltles :    2/ 

2-1/2*  Bond  -  12/15/67-72  _ 

2-lA*  Bend  -  12/15/59-62  U/ 

7/9*       Certificate  -     12/1/U6-E 


7/8*  Certificate  -  10/l/l*6-H 
7/8*  Certificate  -  ll/l/l*6-J 
7/8*      Certificate  -       l/l/l*7-A 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-178* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-1/U* 
1-lA* 

1-lA* 

1-lA* 

1-1A* 

■i/u* 

•iA* 

•1/8* 
1/8* 
3/8* 
1/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2/l/l*7-B 

3AA7-C 

U/1/U7-D 

6/l/l*7-E 

7AA7-F 

8/1/1*7-0 

9/1A7-H 

IO/1A7-J 

II/1A7-K 

12/1/1.7-L 

l/l/l*8-A 

2/1A8-B 

3AA8-C 

l*/l/l*8-D 

6/l/l*8-E 

7AA8-F 

7/1A8-G 

7/1A8-H 

10/1/U8-B 

10/l/i*8-J 

10/1/U8-K 

1/1A9-A 

1/1A9-A 

2/1/U9-B 
3AA9-C 
U/1A9-D 
6/1/1*9-1 
7AA9-F 
U/1/50-A 
10/lA9-G 
12/15A9-H 
l/l/50-A 

2/1/50-B 

3/1/50-C 

U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

IO/1/50-H 

3/15M-A 

1  A/51 -A 


27  yr 

17  yr 

5  yr, 

lyr 

1  JT, 

1  yr 
1  yr 


(22  yr) 
(11.  yr) 


1  m 


27  yr,  1  m  (22  yr,  1  m) 

17  yr,  1  m  (1U  yr,  1  m) 

lyr  

lyr  

11  n  

1  yr  

lyr  

lyr  

lyr  

1  yr  

1  yr  

lyr  

1  yr  

1  yr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

1  yr  

11  m  

10  m  

12^  m  

lyr  

11  m  

1  yr     1  m  

1  yr  

lyr  

1  yr  

1  yr  

lyr  

lyr  

1  yr  65  m  

lyr  

1  yr  

lyr  

lyr  

lyr  

l.yr  

1  yr  

1  yr  

1  yr  

lyr  

k  yr  3  »  

I  yr  


7,967 
5,281. 
2,635 
1..799 


11,689 
3,1*70 
3,768 


(In  millions  of  dollar*) 


1*,910 
2,1*70 
H,336 


7,967  1/ 
5,281.  y 
2,635  37 
".,799  37 


3,1*1*0 
3,778 
3,330 


i.,951. 
1*,106 

fc,7ita 

1..168 
".,673 
2,307 
U,lU5 
3,203 
3,1*32 
3,281 
3,131. 

I»,801 
2,951 
2,669 
2,510 
2,71.2 
1,127 
2,209 
U,092 

1,351. 

1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
'.,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 

1,197 
6,21.8 

U.671 
5,372p 


11,6893/ 
3,1.70  3/ 
3,768  3/ 


•.,910 
2,1.70 
".,336 


3,1*1*0 
3,778 
3,330 

*,951> 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31.1 
1,1.1*0 
1,775 
3,281 
3,13". 

3,9>»7 

1,321 
1,777 
2,7U2 
1,127 
2,209 
1*,092 
1,351* 
1.U67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 

1,197 
6,21.8 

U,671 
5,372p 


100 
100 
100 
100 

100 
100 
100 


100 
100 
100 

100 
100 
100 


100 

76 

59 
66 

62 
52 
56 

1*1* 
51 

100 
100 

82 
72 

1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  caae  of  the  reopening  of  a  previously  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 
2/  Consist*  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.  8.  Government  investment  accounts. 
jj    Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 


amounts  issued  in  connection  with  the  Drive,  and  of  amounts  issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  investment 

accounts . 
kj     Bank  restricted  Issue.  See  Table  1  in  thlB  section  for  earliest 

date  on  vhich  commercial  banks  may  acquire  this  issue, 
p   Preliminary. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retlrt- 

■•Bt 


1/lAB 
2/1A8 

3AA8 


U/1A8 
6/1/U8- 


7/1  A8«^ 


9/15A8J 
IO/1A8 

12/15A8 

1/1A? 

2/1A9 
3/1A9 
U/1/U9 

6/1/U9 • 

7/1A9 

9/15A9 
10/1/U9 

12/15A9 
1/1/50 


Called   or  maturing   security    1/ 


Description 


7/8*  Certificate  -  l/l/U8-A 
7/8*       Certificate  -       2/l/k8-B 

7/8H  Certificate  -  3/1A8-C 
2*  Bond  -     3/15A8.. 

2-3A*  Bond  -     3/15A8.. 

Total  for  3AA8 
7/8*      Certificate  -       k/l/k8-D 

7/8*  Certificate  -  6/l/k8-E 
1-3A*  Bond  -     6/15A8.. 

Total  for  6/1/U8 

7/816  Certificate  -  7/1A8-F 
7/8)6  Certificate  -  7AA8-G 
7/816      Certificate  -       7AA8-H 

Total  for  7/lA8 


2-1/216  Bond 
1-1/216  Note 


-  9/15  A8.. 

-  9/15A8-A 


1* 
1* 
1* 


2* 


Note  -     10/1/U8-B 

Certificate  -     10/l/k8-J 
Certificate  -     10/1/U8-K 

Total  for  IO/1A8 

Bond  -  12/15/U8.. 


Date  of 
la  sue 


1-1/8)6  Note 
1-1/816  Certificate 


l/l/l*9-A 
I/1/U9-A 


Total  for  I/1/U9 

1-1/816  Certificate  -       2/1/U9-B 

1-1/8)6  Certificate  -       3/1/I.9-C 

1-1/8)6  Certificate  -       U/1/U9-D 

I-I/816  Certificate  -       6/1A9-E 
2*  Bond  -     6/15A9 

Total  for  6/1/U9 

1-1/8$  Certificate  -       7AA9-F 

216  Bond  -     9/15A9.. 

I-I/U16  Certificate  -     IO/1/U9-G 

1-l/k*  Certificate  -  I2/15/U9-H 

2*  Bond  -  I2/15/U9 

3-1/816  Bond  -  12/15/U9 

2-1/216  Bond  -  12/15/U9 

Total  for  12/15A9 
l-l/k$    Certificate  -     l/l/50-A 


1/1A7 
2/1A7 

3AA7 
3/15/Ul 
3/16/36 


U/1A7 

6/1/U7 
12/1/U2 


7/1/U7 
8/1A7 
9/1A7 


3/15/38 

3/15/UU 

9/15A7 
IO/1/U7 
11/1A7 


12/8/39 

12/1/U7 
1/1/1*8 


2/1A8 

3/1A8 

k/l/k8 

6/1/U8 
1/15/U2 

7AA8 

5/15A2 
10/l/W 

12/15A8 

7/15A2 

12/15/31* 

12/15/36 

1/1A9 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury^ 


Caah 

retlre- 

■ent 


bchange 

security 
offerad 


Reeulte  of  exchange  offers 


b- 

c  hanged 


3,13"* 
3,91*7 

2,lk2 
1,115 
1,223 


(In  Billions  of  dollars) 

3,13k 
3,9k7 


k,k8l 
1,321 


1,777 
3,062 


i»,839 

2,71*2 
1,127 
2,209 


6,078 

1*51 

3,71*8 

U,092 
1,35"* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,1&9 

3,553 

1,055 

k,301 
1,011* 


5,315 

5,783 

1,292 
6,535 

519 

2,098 

1*91 

1,786 


1*,89U 
5,695 


U51 


2,11*2 
1,115 
1,223 


it,  i»8l 
1,321 


1,777 
3,062 


U.839 

2,71*2 
1,127 
2,209 


6,078 


3,71*8 

1*,092 
1,35k 
1.U67 


6,913 

571 

3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

k,301 
1,01k 


5,315 

5,783 

1,292 
6,535 

519 
2,098 

U91 
1,786 


k,89k 
5,695 


2,592 
2,189 

1,687 
899 
967 

3,553 

1,055 

1,618 
2,683 


k,301 

2,601 
1,079 

2,103 


5,783 

3,596 

3,912 
1,257 
1,366 

6,535 

519 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

k,106 
913 

5,019 
5,601 

1,197 
6,2k8 

k8k 
2,025 

I167 
1,695 


k,6n 
5,372p 


Turned  In  for  cash 


By 
Federal 

Reaerve 
Banks  3/ 


kOO 
l,6lk 

285 

75 

101 


1*60 
106 


By 

other 

Investors 


1*00 


lk2 
lkk 

I69 
lkl 
156 


1*67 
160 


159 
378 


538 

lkl 

k8 
106 


295 


152 

180 

97 

101 


378 

52 

236 
196 


k32 
108 
232 

92 

195 
101 

296 
182 


96 

288 

35 

72 

2k 
91 


223 

323p 


Description  of  new 
security  offerad 


1-1/8)6  Certificate  -       1/1A9-A 
1-1/8)6  Certificate  -      2/1A9-B 

1-1/8)6  Certificate  -       3AA9-C 


1-1/8)6  Certificate  -       k/l/k9-D 

[  1-1/8)6  Certificate  -  6/1A9-E 

1-1/8)6  Certificate  -  7/1A9-F 

1-3/8%  Trees,  note  -  k/l/50-A 

I-1A16  Certificate  -  10/l/k9-G 

1-lA*  Certificate  -  12/15A9-H 

I-IA16  Certificate  -  l/l/50-A 

1-1  A*  Certificate  -  2/1/50-B 

I-1A16  Certificate  -  3/1/50-C 

l-l/kl6  Certificate  -  k/l/50-D 

I-1A16  Certificate  -  6/1/5O-E 

l-l/kl6  Certificate  -  7/1/50-F 

1-1/8)6  Certificate  -  9/15/5O-G 

1-1/816  Certificate  -  10/l/50-H 


1-3/8)6  note 


-    3/l5/5k-A 


1-1/8)6  Certificate  -       l/l/51-A 


Source:     Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

2/     Prior  to  the  refunding  operation  of  March  1,   19k6,  maturing  Issues  were 
either  paid  off  In  full  or  the  holders  were  given  the  privilege  of  ex- 
change Into  another  security  In  full.     Beginning  with  that  operation, 
some  maturities  have  been  split  by  the  Treaaury  Into  a  stated  portion 
for  cash  retirement  with  the  remainder  covered  by  an  offering  of  en 
exchange  security . 


jj     Beginning  with  the  November  19k7  operation,   arrangements  were  made 
between  the  Treasury  and  the  Federal  Eeserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 

p       Preliminary. 
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UNITED  3TATE3  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935 .  Series  A-D  were  sold  from  March 
1935  to  April  19*1.  Series  E,  F,  and  0  bonds  have  been 
on  sale  slnoe  May  1,  19*1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  19*7.  Pa8e  31'  and  October  19*5. 
pages  A-*  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  oalendar  and  each  fls- 
oal  year  after  June  30,  19*7-  Sales  by  denominations 
are  also  published  semiannually  after  December  31,  19*7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  prloe,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  G  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  whloh  Interest  has  ceased. 


Table  1.  -  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,  1040 

(Dollar  amounts  la  millions) 


Series 


Series  A 

Series  B 

Series  C 

Total  matured  series. 


Series  D. 
Series  E. 
Series  F. 
Series  0. 


Total  unmatured  series. 
Total  Series  A-G 


Sales  1/ 


20U 

370 

1,010 

1,58V 

2,365 
56,285 

V.355 
20,519 

83,521* 

85,108 


Accrued 
discount 


52 

93 
26U 


V08 


586 

3,109 

275 


3,971 
V,379 


Sales  plus 

accrued 

discount 


255 

V63 

1,27V 

1,992 

2,951 
59,39V 

U,630 
20,519 

87>95 

89A87 


Redemptions  2/ 


251 

1,230 
1,936 

25,800 
1,02V 
2,679 

30,777 
32,713 


Amounts  outstanding 


Matured 
debt 


It 

9 

W 

57 


57 


Interest- 
bearing  debt 


1,677 

33,59V 

3,606 

1T,8V0 

56,717 
56,717 


Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 


V3.I8 
V3.V1* 
22. 11 
13.06 

35.18 


Source:     Dally  Treasury  Statement;  Offioe  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts  In  millions)   


Period 


Fiscal  years: 
1935-19V1. 

19V2 

19V3 

19VV 

19V5 

19V6 

19V7 

I9V8 

19V9 


Sales  Xl 


Calendar  years: 
1935- VI.... 

19V2 

19V3 

19VV 

19V5 

19V6 

19V7 

19V8 


Months : 


I9V9- January... 
February. . 
March 

April 

May 

June 

July 

August. .  .  . 

September . 

October. . . 
Borember.. 


V,6l2 

5,99V 

11,789 

15,V98 

IV, 891 

9,612 

7,208 

6,235 

7,lVl 


6,V86 

9,157 

13,729 

l6,0VV 

12,937 

7,V27 

6,69V 

7,295 


6UT 
599 
590 

V5V 
V33 
V85 
511 
UU9 
398 
388 
383 


Accrued 
discount 


161 
88 

128 

223 

387 

573 
691 
80V 
927 


201 
102 
I69 
295 
V8V 
6V0 
7V2 
872 


99 
66 
69 
6U 
73 
lOV 

IOV 

71 
73 
7V 
77 


Sales  plus 

accrued 

discount 


V.773 

6,082 

11,916 

15,721 

15,278 

10,18V 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13,V21 

8,067 

7.V36 

8,167 


71*6 
665 
659 

518 
507 
5&9 
61V 
520 
V71 

U62 
V6l 


Redemptions  2/ 


Total 


V59 
807 
8V8 
2,371 
V,298 
6,717 
5,5V5 
5,113 
5,067 


5V7 
3V9 
1,585 
3.3V1 
5,558 
6,V27 
5,126 
5,lW 


V76 
369 
VVO 

398 
V15 
V51 
V25 
V39 
Vll 

396 
V15 


Sales 
prioe 


VV7 
201 
8V1 
2,358 
V,252 
6,579 
5,32V 
V.8V5 
V,721 


531 
3V3 
1,576 
3,321 
5,V72 
6,2V3 
V.889 
U.8V0 


Accrued 
discount 


V33 
338 
V07 

370 

386 
Vl8 

393 

kok 

381  p 

365  p 
38V  p 


12 

6 

7 

13 

V7 

138 

221 
268 
3V6 


15 

6 

9 

20 

86 

185 

237 

303 


V3 
31 
33 
28 
29 
33 
32 
35 

30  p 

31  P 

32  P 


Amount  outstanding 


Matured 
debt 


18 
VO 
59 
73 


VI 

87 
122 
1V6 


115 

100 

89 

83 
78 
73 

69 

65 
62 

59 
57 


Interest- 
bearlng-debt 


fc'3fc 
10,188 

21,256 

3V.606 

V5.586 

V9,035 

51,367 

53,27V 

56,260 


6,lV0 
15,050 
27,363 
V0,36l 
V8.183 
V9,776 
52,053 
55,051 


55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56.V53 
56,537 
56,600 
56,670 
56,717 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


.66 
.79 

.71 
.7V 
.80 

.75 
.78 
.73 
.70 
.73 


Source:  Dally  Treasury  Statement 
Footnote*  at  end  of  Table  3. 


Office  of  the  Treasurer  of  the  U.  S. 
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UNITED    STATES    SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


Sales  l/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( lntereet- 
bearlng  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  E,  F,  and  G 


Fiscal  years: 

19l»l 

191*2 

19**3 

19W* 

191*5 

191*6 

191*7 

191*8 

19"»9 

Calendar  years: 

191*1 

19U2 

191*3 

19UU 

191*5 

19U6 

191*7 

19*»8 

Months: 

^ I9U9- January.. 
February. 
March.... 
April.... 

May 

June 

July 

August... 
September . 

Ootober. .. 
November. . 


66U 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

16,  OU* 

12,937 

7,U27 

6,691* 

7,295 


61*7 
599 
590 

1*5>* 
1*33 
1*85 

511 
1*1*9 
398 
388 
383 


2 
36 

127 
281* 
1*67 
583 
69I* 
826 


12 

7U 
195 
379 
533 
633 
761* 


83 
57 
62 

59 

69 
98 

91 

il 

69 
71* 


661* 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,8ol* 

16,239 

13,315 

7,961 

7,327 

8,059 


730 
657 
652 

513 

502 
583 
602 
512 
1*66 

1*58 
1*58 


1 

75 
760 
2,292 
1*,156 
6,1*08 
5,063 
>*,597 
>*,365 


11* 
21*6 
1,50U 
3,263 
5,332 
6,038 
l*,6l*5 
"*,568 


359 
291 
369 
31*1* 
358 
38I* 

357 

365 
360 

31*5 
36O 


1 
75 
760 
2,286 
U,13U 
6,337 
U,95<* 
1*,1»53 
"*,191 


11* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
U,l*0l* 


31*5 
279 
35"* 
330 
31*3 
367 

31*2 
31*8 

3M* 


329  P 
3>*3  P 


1 

6 

21 

71 

109 

ll*l* 

171* 


2 

IS 

39 

97 

123 

161* 


lU 
12 
15 

15 
15 
17 
16 
17 
16 

16 
17 


661* 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5U.333 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
1*9,311 
52,801 


53,173 
53,538 
53,821 
53,990 
5M3** 
5"*,333 

51*,  577 
51*,  721* 
5*v ,  830 
5U, 9U2 
55,01*0 


.67 
.5U 
•69 
.61* 
.66 
.71 

.65 

.67 
.66 

.63 
.65 


Series  E 


Fiscal  years: 

19**1 

19U2 

19**3 

191*1* 

19U5 

191*6 

191*7 

19**8 

191*9 

Calendar  years  I 

19**1 

19"*2 

19>*3V 

19W*.. 

191*5 

191*6 

191*7 

19*»8 

Months: 

19**9-  January . . 
February. , 
March...., 

April...., 

May , 

June 

July 

August. .. 
September , 

October. . . 
November. . 


203 
3,526 

8,271 
11,820 

11,553 
6,739 
1*,287 
l*,026 
*>,278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
l*,i»66 
l*,085 

U.221* 


>*38 
386 
1*15 

331 
322 
359 

378 
329 
299 
289 
286 


1 
33 
118 
265 
1*3»* 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 


75 
53 

57 

5U 
61* 
89 
81 
59 
62 

61* 
69 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
l*,82l* 
l*,  659 
5,032 


1,11*5 

5,999 

10,1*11* 

12,562 

10,175 

l*,959 

l*,66l* 

l*,920 


513 
>*39 
1*72 

385 
386 
1*1*7 

1*59 

388 
361 

353 
351* 


60 
689 
2,100 
3,8U6 
5,912 
l»,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
l*,963 
5,1*23 
3,930 
3,728 


282 

22l* 
305 

281* 

290 
317 
283 
298 
296 
278 
293 


60 

688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 


11 
209 
1,378 
•2,993 
l*,925 
5,330 
3,813 
3,575 


269 
213 
291 

271 
276 
301 
269 
283 
281 

263 
277 


- 

203 

• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

136 

31,625 

162 

33,127 

. 

1,131* 

* 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

15U 

32,188 

13 

32,1*19 

11 

32,631* 

11* 

32,800 

li* 

32,901 

11* 

32,997 

16 

33,127 

11* 

33,303 

16 

33,393 

15  P 

33,1*57 

15  P 

33,532 

16  p 

33,591* 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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UNITED   STATES   SAVINGS  BONDS 
emptlons  of  Series  E,  F,  and  G  by  Periods  -   (Continued) 

Table  3.-  Sales  and  Red 

(Dollar  amounts 

in  mlllloni 

) 

m 

Accrued 
discount 

Sales 

plus 

accrued 

Redemptions  2/ 

Amount 

outstanding 

(interest- 

Percent  of  monthly 

redemptions 

to  amount 

Period 

Sales  l/ 

Total 

Sales 

Accrued 

discount 

price 

discount 

bearing  debt) 

outstanding 

Series  F 

Fiscal  years: 

67 

- 

67 

* 

• 

- 

67 

- 

1*35 
758 
802 
679 
U07 

* 

2 

9 

19 

33 

"65 
760 
811 
698 
UK) 

3 

17 

58 

89 

11*9 

3 

17 

57 

88 

1U7 

• 
* 
* 
1 
3 

1*99 
1,21*2 
1,996 
2,601* 
2,895 

- 

360 
301 

1*73 

U7 
61 
73 

1(07 
362 
5U5 

203 
206 
216 

197 
198 
201* 

6 

9 

12 

3,099 
3,255 
3,58** 

- 

Calendar  years: 

208 
652 
7U5 

2 
I* 

208 
65U 
750 

• 

7 

35 

• 

7 

35 

• 
• 

207 

851* 

1,569 

- 

773 
595 
325 

13 

25 
UO 

786 
621 
365 

77 
106 
189 

77 
10l* 
185 

1 
1 
U 

2,278 
2,793 
2,969 

- 

31*2 

5U 

396 

203 

196 

7 

3,162 

- 

U98 

67 

566 

222 

211 

11 

3,505 

Months: 

29 
32 
26 

19 
18 
20 

17 
16 
13 

9 
U 
5 

5 
5 

9 

10 

5 

6 

38 
36 
31 
2i* 
23 
29 

27 
21 
19 

19 
18 
15 
16 
17 
16 

18 
16 
16 

18 
17 
11* 

15 
16 
15 
17 
15 
15  P 

1 
1 
1 

1 
1 
1 

1 
1 
1  P 

3,52U 
3,51*2 
3,558 

3,566 
3,572 
3,581* 

3,593 
3,598 
3,600 

.51* 
•  51 

.1*3 

.U5 
.1*9 
.1*5 

.51 
.1*6 

.1*5 

13 

5 
6 

18 
19 

16 
15 

15  P 
11*  p 

1  P 
1  P 

3,602 
3,606 

.1*5 
.1*2 

Seri< 

>s  G 

Fiscal  years: 

395 
2,032 
2,759 
2,876 

- 

395 
2,032 
2,759 
2,876 

1 

12 

55 

13U 

1 

12 

55 

131* 

- 

39U 
2,1*11* 
5,119 
7,861 

- 

2,658 
2,1*65 

: 

2,658 
2,1*65 

220 
3"*8 

220 
31*8 

* 

10,299 
12,1*16 

. 

2,561 

. 

2,561 

1*69 

1*69 

- 

li*,508 

- 

1,907 

. 

1,907 

566 

566 

- 

15,850 

- 

2,390 

2,390 

619 

619 

17,621 

Calendar  years: 

1,185 
2,516 
2,61*0 
2,891 

- 

1,185 
2,516 
2,61*0 

2,891 

2 

29 

89 

181 

2 

29 

89 

181 

- 

1,183 
3,669 
6,221 
8,931 

- 

2,520 
2,637 
2,267 
2,573 

- 

2,520 

2,637 
2,267 

2,573 

261* 
1*26 
512 

618 

261* 
1*26 
512 
618 

- 

11,186 
13,397 
15,152 
17,108 

- 

Months : 

180 

182 
11*9 

10i» 

- 

180 
182 
ll*9 

10U 

57 
U9 
U9 

1*1* 

57 
1*9 
1*9 

1*1* 

- 

17,230 
17,363 
17,1*63 

17,523 

.33 
.28 
.28 

.25 

93 

107 

115 

- 

93 
107 
115 

51 
51 
56 

51 
51 
56 

- 

17,565 
17,621 
17,681 

.29 

.29 

•  32 

10U 

- 

10U 

50 

50 

- 

17,731* 

.28 

86 

- 

86 

1*8 

1*8 

- 

17,772 

.27 

86 

- 

86 
81* 

50 

52 

50 
52 

- 

17,808 
17,81*0 

.28 
.29 

Source:     Dally  Treasury  Statement:  Office  of  the  Treasurer  of  the  U.  S. 

June  I9U7,    it  was  possible  to  distribute  by  series  all  ealee  re- 

1/    Beginning  with  Juno  19U7,  Series  E  ealee  Include  email  amounts  of 

ported  as  unclassified  In  the  Dally  Treasury  Statement. 

unclaeelfled  eelee  coneleting  of  Series  E,  F,   and  G.     These  amounts 

2/ 

Series  E  redemptions  include  small  amounts  of  unclassified  Series 

are  substantially  less  than  the  sales  reported  as  uncleaelfled  In 

A-D  redemptions  beginning  with  October  19!*!*,  end  small  amounts 

• 

the  Dally  Treasury  Statement.     The  greater  part  of  that  Item  con- 

also  of  unclassified  F  and  G  redemptions,   beginning  with  June 

slote  of  sales  for  which  Information  Is  available  as  to  the  series 

191*7. 

hut  not  the  year  of  Issue.     On  the  basis  of  that  Information  such 

* 

Lees  than  $500,000. 

sales  are  included  In  thl 

3  table  according 

to  series. 

Prior  to 

P 

Pr 

ellmlnary. 

January  1950 
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_  TREASURY   SAVINGS   NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes )  have  been  Issued  In  four  series;  Series  A 
from  August  1,  1941,  through  June  22,  19I+3;  Series  B  from 
August  1,  194l,  through  September  12,  1942;  Series  C  from 
September  14,  1942,  through  August  31,  1943;  and  Series  D 
on  oontlnuous  sale  beginning  September  1,  1948.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  1943,  page  A-l. 
Similar  Information  oonoernlng  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  19-45,  pages  A-4 
and  A-5.  For  details  oonoernlng  terms  and  oondltlone, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Seoretary 
of  the  Treasury"  for  1942,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  oash  or  for  tax  payment)  are 
lnoluded  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  whloh  Interest  has  oeased,  In 
aooordanoe  with  the  praotloe  of  the  Dally  Treasury  Statement. 


Table  I.-  Sumnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,   1049 


Series 


Series  A. 
Series  B. 
Series  C. 
Series  D. 


Total. 


(In  millions  of  dollars) 


Sales 


U07  A/ 

It,  9W 
32,lt38  ll 

7.U63 
k5,251 


Total 


lt05 

U,9kk 

31,292 

1,059 


37,699 


Source:     Of floe  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/    Includes  exchanges  In  connection  vlth  the  offering  In  September  I9U2 


Redemptions 


For  oash 


67  1/ 

182  ll 
10,113 
383 

10,7>t5 


For  tazee 


338 

k,7<Sl 

21,178 

676 


26,95V 


Amount  outstanding 


Matured 
debt 


23 


25 


Interes t- bearing 
debt 


1,123 
6,U0k 


7,527 


of  Series  A-I9U5  and  Series  0. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


fiscal  years: 

19Wt 

19*5 

19k6 

19*7 

19U8 

191*9 


Sales 


Calendar  years: 

19k3 

19kk 

19^5 

19W 

19V7 

19W 


Months: 


I9U9- January... 
February.. 
March 

April 

May 

June 

July 

August. . . . 

September . 

October. . . 
November . . 


8,95k 
7,016 
3,525 
3,057 
2,lUt 
3,99k 


7,958 
8,533 
5,50k 
2,789 
2,925 
3,032 


223 
l6lt 
202 
262 
325 
61U 

1,096 

1,159 

U96 

589 
32k 


Total 


5,970 
6,396 
6,873 
k,19k 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,2kl 
3,869 


188 
1U6 
k69 

162 
123 
¥t9 

252 

98 

369 

lk2 
1U2 


Redemptions 


For  cash 


U62 
5k3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,klt5 


lk2 
117 
135 
127 
98 
lk7 

223 
76 

87 

lilt 
122 


Source:  Office  of  the  Treasurer  of  the  V.   S.j  Dally  Treasury  Statement. 


For  taxes 


5,508 
5,853 
k,271 
2,012 
1,330 
l,k52 


3,108 
6,k97 
5,329 
2,955 
1,361 
l,U2k 


k6 
29 

33k 
35 
25 

302 

29 
22 

282 

28 
21 


Amount  outstanding 


Matured 
debt 


Interest- bearing 
debt 


9,klt8 
10,068 


9 

6,711 

23 

5,560 

32 

k,39k 

29 

k,S6o 

. 

8,302 

- 

9,7k8 

51 

8,235 

63 

5,725 

89 

5,38k 

63 

k,572 

53 

k,6l8 

k7 

k,6Ul 

38 

k,383 

3k 

lt,it&8 

32 

11,692 

29 

>,86o 

28 

5,705 

26 

6,768 

25 

6,897 

2k 

7,3k5 

23 

7,527 

30 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars)       


TfrnH  of 

fiscal 

year 

or  month 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 .. 

19*9 

19l*9-Jan.. 
Feb.. 
Max.. 

Apr. . 
May.. 

June, 

July. 
Aug.. 

Sept. 

Oct.. 
Not.  . 


Total 
Federal 
securi- 
ties out' 
standing 


Source : 


tf 


76,991 
11*0,796 
202,626 
259, 115 
269,899 

258,376 
252,366 
252,798 

252,656 
252,7*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257 ,011 


Interest-bearing  securities  Issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


Held  by  U.  S.  Government 
investment  accounts 
2/ 


TotaJ. 


71,968 
135,380 
199,5*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250, *3 5 
250,603 
2*9,573 

2*9,509 
21*9,890 
250,762 

251,880 
253,921 
25*, 756 

25k, 876 
255,12* 


10,31*0 
1*,091 
18,920 
2*, 93* 
29,121 

32,809 
35,7*9 
38,27* 

37,*05 
37,501 
37,66U 

37,519 
37,533 
38,27* 

38,520 
38,850 
39, Ul* 

39,287 
39,320 


Public 
market- 
able 
issues 


2,1*52 
3,213 
*,623 
6,105 
6,759 

5,1*07 
5,*01 
5,37* 

5,519 
5,571 
5,613 

5,562 
5,*9* 
5,37* 

5,3*7 
5,370 
5,378 

5,355 
5,368 


Public 

non- 

market- 

able 

issues 

2/ 


3 

7 

10 

17 

30 

36 
137 
121* 

126 
126 
121* 

121* 
121* 
121* 

12* 
123 
123 

123 
123 


Special 
issues 


7,885 
10,871 
1*,287 
18,812 
22,332 

27,366 
30,211 
32,776 

31,760 
31,801* 
31,926 

31,833 
31,91* 
32,776 

33,0*9 
33,358 
33,91* 
33,810 
33,829 


Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
issues 


2,61*0 

7,1*9 

1*,899 

21,792 

23,783 

21,872 
21,366 
19,3*3 

22,109 
22,3*2 
21,688 

21,09* 
19,70* 
19,3*3 

18,529 
17,**6 
17,997 

17,316 
17,682 


Held  by  private 
investors 


*/ 


58,988 
11*, 1*1 
165,725 
209,630 
215,206 

200,1*32 
192,9*8 
193,1*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,1*5 

19*, 831 
197,625 
197,3*5 

198,273 
198,122 


Public 
market- 
able 
Issues 


1*5,1*81 

8l*,9U8 

120,880 

153, *21 

159,061* 

1*1, *23 
133,578 
130, *31 

129,332 
128,852 
128,3*6 

128,79* 
130,25* 
130, 1*31 

131,083 
132,736 
132,273 

132,690 
132,315 


Public 
non- 
market- 
able 
Issues 


13,507 
29,193 
W*,8*5 
56,209 
56,1*3 
59,010 
59,370 
62,71* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711* 

63,7*8 
61*, 888 
65,073 

65,582 
65,806 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 


Total 
out- 
standing 


Held  by 
U.  S. 
Government 

Investment 
accounts 

Federal 
Reserve 
Banks 

2/2/ 


*,5*9 
1*,092 

1,516 

1*09 
1*67 

83 
69 
2U 

32 
22 
20 

19 
20 

21* 

22 
21* 
26 

26 


287 

285 

180 

6 

9 


Held  by  private 
investors 


y 


Public 
market- 
able 
issues 


U, 262 

3,738 

1,186 

28 

3* 

37 
27 
13 

12 
12 
12 

12 

12 
13 

13 
13 

11* 

15 
15 


Public 
non- 
market- 
able 
issues 
6/ 


68 
150 
375 
1*21* 

*5 
1*2 
11 

20 
10 


11 

9 

11 
12 

10 

11 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1*71* 
1,32* 
1,567 
2,350 
1,321 

3,179 
2,23* 
2,012 

2,190 
2,122 

2,072 

2,025 
2,003 
2,012 

2,000 
1,93* 
1,926 

1,901* 
1,861 


Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment investanent  accounts;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Reserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  19*7,  when  the  United 
States'  proprietary  interest  In  these  banks  ended. 
Includes  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


U/   The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

5/   All  public  marketable  Issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  19*3  and  $176  million  for  19**. 

6/   Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*    Lees  than  $500,000. 


Table  2. 


19*0. 
19*1. 
19*2. 


19*3 

19**.... 

19*5...- 

19*6 

19*7.... 
19*8.... 


19*9. 


Jan 


Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  H 

(In  millions  of  dollars;  negative  figures  are  net  sales) 

June 


-9-5 

-2.8 

-.5 

-1*.5 

-9-9 

-67.5 

-8.1 
.1 

-.2 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 
-1*8.1 

-.7 

176.9 

-1.8 


Mar. 


-5-7 

5.8 

-72.9 

-11.5 

-5.9 


-*.7 
106.8 


5.1 


Apr. 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


May 


-35.2 
-10.0 
-3*.* 

.1* 

-338.6 

-30. 1* 

-5*. 7 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhlch  by  lav 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


.9 
.1* 

.3 

-1*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.* 

-.1 


Aug. 


-8.* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3-8 


Sept. 


-.3 

* 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 
-123.1 

7.2 

U.6 


Oct. 


-l*.l* 
-.2 
1.0 


-123 .0 

-l*.l 
.1 

-1.7 


-5.0 
-5-9 


-57.6 
221.0 


11.5 


-1.1 
60.0 


*.8 
-12.0 


-20.3 

696. 1* 

-.2 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  Investments  are  not 
handled  by  the  Treasury.  This  table  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 


■ 


'   Knai 


January  1950 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -  In  billions  of  dollars) 


End  of 

month 


1939-Deoamber 

19l*0-June 

December 

19M-June 

December 

19l*2-June 

December 

19>*3-March.. 

June a .  . 

September 

December 

19W*-March 

June 

September 

December 

19"»5-March 

June 

September 

December 

19l*6-February  (Peak) 

March 

June .....«•••«• 

September 

December 

l9U7-March 

June 

September 

December 

19l*8-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

Deoember • ..«.»• 

19^9-January 

February 

March 

April 

May 

June 

July 

August 

September 

October  p 


Total 
Federal 

securities 
outstand- 
ing 2/ 


U7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

119.9 
11*0.8 
162.3 
170.1 

187.0 
202.6 
211.1 

232.1 

235.1 
259.1 
262.6 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259-3 
258.U 
259.2 

257.0 
256.7 

25^.7 
253.1 

252.3 

252.3 

252  A 

253.  k 
253.1 
252-7 

252.5 
252.6 
252.9 

252.7 
252.7 

251-7 
251.6 
251.9 
252.8 

253.9 
255-9 
256.7 

256.8 


Held  by  banks 


Total 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

50.1 
59.U 
67.2 
71.5 

76.2 
83.3 
87.I 
96.5 

97.U 
106.0 
107.3 
115.0 

II6.7 
112.8 
108.2 
10U.3 
97-9 


Commercial 
banks  $/ 


90.9 
88.1* 
86.0 

86.5 
86.2 
85.9 

66.1* 
86.1* 
85.8 

86.0 
85.6 
85.8 

8U.8 
9*.5 
82.2  r 

82.9  r 

82. 1*  r 
82.1*  r 

83.2  r 
8U.0  r 
8U. 5 

81*. 7 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

1*1*.  2 
52.2 
58.3 
59.9 

61*  .0 

68.  I* 
70.5 
77.7 

77-7 
8U. 2 
81*  .0 
90.8 

93.8 
90.2 
81*  .1* 
80.2 
7"*. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.  It 
65.I 

66.1 
65.6 
61*. 6 

65.I 
6l*.8 
6s.i* 

63.0 
£2.1* 
62.5 

62.7 
62.1  r 
60.5  r 

61.8  r 
62.7  r 
63.0  r 

61*. 7  r 
66.5  r 
66.5 

67.U 


Federal 

Beaerve 
Banks 


2.5 


5.9 

7.2 

8.9 

U.5 

12.1 
11*  .9 
16.7 
18.8 

19.7 
21.8 

23.3 

21*. 3 
22.9 

22.6 
23.8 
2U.0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 

23.1* 

23.0 

23.2 

23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 


Held  by  nonbank  investors 


Total 


29.3 

29.9 
31.5 

33.5 
1*0.6 

1*8.3 
65.2 

69.8 
8l.l* 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

I63.I 
163.8 


Individ- 
uals U/ 


161 
161 
161 


I65.2 
166.5 

I67.O 
165.7 

165.7 
166.2 
l6j.O 

I65.8 
166.1 
166.1* 

167.0 
I66.7 
I66.9 

166.5 
I66.9 
167.1 

167.9 
I68.3  r 
169.5  r 
168.7  r 
169.5  r 
170.1*  r 

170.7  r 
171.9  r 
172.2 

172.1 


10.U 

10.3 
10.9 

11.5 
11*. 1 

18.1* 
21*. 5 

27.7 
31.7 
36.0 
38.1* 

U3.6 
U6.5 
1*9.2 
53-5 

51*  .9 
59.8 
60.7 
61*. 8 

61*  .6 
61*. 8 
6l*.l 
61*  .0 
61*. 9 

66.5 
67.I 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.O 

67.3 
67.1* 
67.1* 

67.5 
67.5 
67.6 

67.9 
68.3  r 
68.6 

68.5  r 

68.8  r 

68.9  r 

69.1  r 

69.2  r 
69.2 

69.3 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
H.3 

11.2 

13.1 

ll*.  7 
15-1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22.5 
21*.  1* 

21*. 8 
25.0 

25.3 
25.1* 

25.3 

25.1 
25.0 
2l*.7 
21*. 3 

21*. 1 
23.9 
23.8 

23.5 
23.1* 
23.2 

23.0 
22.6 
22.3 

21.9 
21.7 
21.5 

21.6 

21.5 

21.1* 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 


Mutual 

savings 

banks 


3.1 


3.9 
"*.5 

l*.6 
5.3 
5-9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 
9.6 

10.0 

10.7 
11.1 

11.2 
U.5 
11.7 
11.8 

12.0 
12.1 
12.1 

12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
11.7 

11.6 

11.5 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
U.6 

11.6 
U.6 
U.6 

U.5 


Other 
corpora- 
tions and 
associa- 
tions 5/  6/ 


2.6 


State  and 
local 
govern- 
ments j/ 


5.U 
U.6 

12.1 
15.5 

20.7 

20.0 

23.1* 
25.9 
21*. 8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
23.0 
25.3 
23.6 

22.1* 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
31.2 
20.7 

20.1* 
20.5 

20.8 

20.8 
21.3 

21.1* 

21.6 
21.5 
22.3  r 

21.9  r 

22.6  r 

22.7  r 

22.8  r 
23.6  r 
23.3 

23.1* 


.1* 
.5 

.6 
.7 

•9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 

3.2 

3.5 

l*-3 

fc.lt 

5.3 
5.5 

6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7..1 
7.2 
7-3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.8  r 
7.9 

7.9  r 

7.9  r 
8.0  r 
8.0  r 

8.0  r 

8.1  r 
8.1 

8.1 


u.  s. 

Government 
Investment 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
ll*. 3 
15.8 
16.9 

18.1 

19.1 
20.6 
21.7 

22.9 
21*. 9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 
32.8 
33.9 
31*. 1* 

3U  .6 

31*. 9 
35.0 

3»*.8 
31*. 9 
35.7 

36.1* 
36.5 
36.8 

36.8 
37.0 
37.3 

37."* 
37.5 
37.7 

37.5 
37-5 
38.3 

38.5 
38.8 
39.1* 

39-3 


l/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  In  Territories  and  insular  possessions .  Figures 
exclude  securities  held  In  trust  departments. 

U/  Includes  partnerships  and  personal  trust  accounts. 

5_/  Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  191*6,  Includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


in  special  ncminterest-tearing  notes  issued  by  the  U.  S. 
Government . 

6/  Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  I9U7,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,  I9U7. 

2/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
Insular  possessions. 
p  Preliminary. 
r  Revised. 
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TREASURY  SURVEY  OF  OWNERSHIP,    OCTOBER  31,    I9U9 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agenolee.  The  banks  and  lnsuranoe  companies  lnoluded 
In  the  Survey  account  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  lnsuranoe  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    l°Al,    In    the  May   19^1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  Is  published  for  June  3° 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  valuee  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

u 

Banks  1/ 

Insurance  c 

ompanies 

U.  3.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,26l 

commercial 

2/ 

530 

mutual 

savings 

328 

life 

62U  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

155,376 
65,715 
33,810 

25U.901 

60,305 

1,721 

10,860 
639 

11* ,  632 
551 

3,926 
60U 

22,671 

122 

33,810 

56,603 

U2,98e 

62,067 

62,026 

11,1*99 

15,183 

"♦,530 

105,050 

Matured  debt  and  debt  bearing  no  interest  6/.. 
Total  securities  Issued  or  guaranteed  by  the 

1,901* 

256,805 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  valuee  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7,261 

commercial 

2/ 


530 

mutual 

savings 


Insurance  companies 


328 
life 


62U  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Deserve 
Banks 


Held  by 
all  other 
investors 
1/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  &/... 

Postal  savings  and  Panama  Canal  bonds . 

Guaranteed  by  U.  S .  Government  jj 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures)  

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  Income  taxes .... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  10/ 

Total 

Footnotes  at  end  of  Section  II. 


12,317 

30,155 

3,596 

59,"*97 

1.9,636 

161 

15_ 

155,376 


58,61*2 
33,01*9 
15,067 
13,715 
31*, 888 


15_ 

155,376 


161 

1U,366 

11*0,81*9 

155,376 


U.087 

12,181 

1,937 

Ul,158 

92U 

13 

5 


60,305 


26,855 

22,61*8 

6,751* 

1,1*1*9 

2,595 


60,305 


13 
11,176 
1*9,116 

60,305 


15 

168 

37 

1,728 

8,910 

1 
1_ 

10,860 


U92 
1,130 
1,977 
2,938 
>»,321 


10,860 


1 

26 

10,833 

10,860 


5 
65 

* 

1,567 
12,987 
1 
6_ 

11*, 632 


223 

858 

9U9 

3,73"* 

8,861 


1U.632 


1 

7 

lU,62i* 

1U,632 


5U 

507 

9U 

1,582 

1,688 

1 


3,926 


991 
773 
781 
6W* 
737 


3,926 


1 

636 

3,288 

3,926 


3,756 
5,798 
339 
3,21*6 
9,1*95 
36 


22,671 


10,796 
1,81*1* 
1,115 
1,603 
7,312 


22,671 


36 

587 

22,01*8 

22,671 


I*,  1*01 
11,1*35 
1,188 
10,216 
15,632 
109 
2_ 

1*2,982 


19,285 
5,796 
3,1*91 
3,31*7 

11,062 


1*2,982 


109 

1,933 

1*0,91*1 

1*2,982 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  ehovn  in  parentheses) 


Treasury  bills .(taxable) 

Certificates  of  indsbtedness : 


1-lA*  December 
1-lA*  January 
1-lA*  February 

1-lA*  March 
1-lA*  April 
1-lA*  June 

1-lA*  July 
1-1/8)1  September 
1-1/8*  October 

Total  certificates  of  indebtedness. 


I9U9-H (taxable) 

1950-A (taxable) 

1950-B ( taxable) 

1950-C (taxable) 

1950-D (taxable) 

1950-E (taxable) 

1950-7 (taxable) 

1950-G (taxable) 

1950-H (taxable) 


Treasury  notes: 
1-3/8*  April 

Treasury  bonds: 


Total 
amount 
outstand- 
ing 


1950-A ( taxable ) 


Sank  eligible: 

2*  December 
3-1/8  December 
2-1/2*  December 

2*    March 
2-1/2*  September 
2*     September 

1-1/2*  December 

2-3A*  June 

2*     September 

3*    September 
2-l/U*  December 
2*    December 

2-1/2*  March 

2*     June 
2-l/U*  June 

2*    December 
2*    June 
2-lA*  June 

2-7/8*  March 
2-1/2*  March 
2-3/U*  September 

2-l/U*  September 
2-3/U*  June 
2-3/U*  December 
2-1/2*  September 


19U9-51 (taxable) 

19U9-52 ...( partially ) 
19U9-53 •• .(partially) 

1950-52 (taxable) 

1950-52 ...( partially ) 
1950-52 (taxable) 

1950 .(taxable) 

1951-5U...( partially) 
1951-53 (taxable) 

1951-55... (partially) 
1951-53... (partially) 
1951-55 (taxable) 

1952-5U (taxable) 

1952-5U (taxable) 

1952-55 (taxable) 

1952-5U (taxable) 

1953-55... (partially) 
195U- 56... (partially) 

1955-60 . . . ( partially ) 

1956-58 (taxable) 

1956-59 ...( partially ) 

1956-59 (taxable) 

1958-63 . . . ( partially ) 
1960-65 . . . ( partially ) 
1967-72 (taxable) 


Total  bank  eligible. 


12,317 


519 
5,695 
1,993 

2,922 

963 

5,019 

5,601 
1,196 
6,2U8 

30,155 


3,596 


2,098 

U91 

1,786 

1,963 
1,186 
U.939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1.02U 
5,825 
1,501 

8,662 
725 
681 

2,6ll 

1,UU9 

982 

3,823 

919 

1.U85 

2, 716 

59A97 


Footnotes  at  end  of  Section  II. 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,26l 

commercial 

2/ 


U,087 


308 

2,219 

873 

1,129 

35U 

2,28U 

1,932 

739 

2.3U3 

12,181 


1,937 


1.U00 

372 
1.U10 

1.U1U 

999 

3.0U3 

1,531 
1,331 
5,119 

U36 
96U 
359 

530 

U.082 

927 

6,129 
658 
583 

1,656 
806 
811 

2,631 

760 

1,195 

2,012 

Ul,lg8 


530 

mutual 

savings 


15 


U 
30 

7 

17 

U 

33 

23 
17 
33 


168 


37 


70 
2 
2 

57 

7 

13U 

23 

3 

29U 

3 

3 

10 

159 
21U 
126 

295 

* 

1 

2 
67 

1 

126 
2 

* 

128 


1,728 


Insurance  companies 


328 
life 


U 
10 

1 

2 

1 

10 

10 
20 

7 


65 


5 

• 

1 

21 

1 

123 

* 

1 

30U 


23 

18 

82 

lUl 

289 


1 
292 

1 

193 

1 
i 

69 


1,567 


(Continued  on  following  page) 


62U  fire, 
casualty, 
and  marine 


5U 


1U 

110 

35 

56 
16 

72 

70 

1U 

120 


507 


9U 


51 
19 
50 

U7 

5U 

115 

uu 

U9 
1U6 

32 

51 
1U 

20 
129 

37 

190 
28 
33 

118 
23 
U9 

105 

7U 
79 
26 


1,582 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


3J56 


713 
110 

578 

86 

786 

1,787 

237 

1,502 


5,798 


339 


170 
25 

70 

117 

81 

U03 


92 

699 

6U 

Uo 

9 

85 
UU6 
120 

287 


157 
62 
U2 

109 

1 

12 

151 


3,2U6 


Held  by 
all  other 
investors 

u 


u.uoi 


189 

2,613 

967 

1,1U1 

501 

1.83U 

1,778 

168 

2.2U3 

11.U35 


1,188 


U02 

73 

25U 

306 

UU 

1,122 

1,038 

151 

1,U25 

220 
60 
95 

212 

873 
150 

1,U72 
38 
61 

677 

199 

78 

658 

80 

197 

331 

10,216 
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TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  I9U9 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -   In  millions  of  dollars) 


Issue 
(Tax  status  9_/  lB  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Surrey 

Held  by 
all  other 
Investors 

3/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,261 
commercial 

530 

mutual 

savings 

328 
life 

621*  fire, 
casualty, 
and  marine 

Treasury  bonds  (oontlnued): 
Bank  restricted:  8/ 

2-1/1**  June     1959-62 ( taxable ) 

2-lA*  Deoember  1959-62 ( taxable ) 

2-1/2*  June     1962-67 ( taxable ) 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June      I96U-69 ( taxable ) 

2-1/2*  December  I96U-69 ( taxable ) 

2-1/2*  Maroh    1965-70 ( taxable ) 

2-1/2*  March    1966-71 ( taxable ) 

2-1/2*  June     1867-72 (taxable) 

2-1/2*  December  1967-72 ( taxable ) 

5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,U8l 

7,967 

11,669 

1*9,636 
109,133 

111 
50 

89 

179 

21 

19 
33 
21 

68 

53 

80 

361 

92>* 
1*2, 081 

12 
1 

1,779 
691 
530 

602 

1,115 

868 

1*88 

376 

1,307 

1,15U 

8,910 
10,638 

1 

1*62 
282 
867 

1,11*0 
1,1*1*5 
1,311* 

2,127 
1,1*51 
2,01*2 
1,858 

12,987 
1"*,55>* 

1 

1*12 
229 

85 

151* 

97 

123 

112 

67 
165 
21*5 

1,688 

7U3 
81*9 
2lU 

31*9 
179 
U67 

1,111 

686 

1,811* 

3,081 

1,799 

1,21*0 

1*02 

568 

893 

1,01*5 

1,291 

8U7 

2,559 

>*,989 

15,632 

9,1*95 

3,270 

1 

* 

12,71*1 
36 

25,81*8 

Other  bonde: 

61 
1*6 

109 

161 
15 

13 

1 

1 

1 

36 

Guaranteed  securities:  jj 

Federal  Housing  Administration  deben- 

5 

1 

6 

• 

2 

155,376 

60,305 

10,860 

Ik, 63a 

3,926 

22,671 

1*2,982 

Footnotee  at  end  of  Seotlon  II. 

Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shorn  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

u 

Banks  i/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,261 
commercial 

2/ 

530 

mutual 
savings 

328 

life 

62U  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

1,727 
33,532 

3,602 
17,808 

60 

33* 

696 

1,089 

2 

16 

1*82 

501 

2 

3U 
22U 

1* 

56 
351 

1*11 

• 

1 

1 

15 

1,660 
33,532 

3,162 
16,01*0 

51*,  393 

Other  U.  8.  securities: 

56,670 

7,31*5 
379 
357 
95I* 

9,035 
10 

259 

17 

113 
332 

188 

16 

» 
122 

2 

290 
293 

157 

36 
193 

5 
100 

7,052 

1*8 

357 

218 

Treasury  bonds,  Investment  eeriest  taxable) 

632 

138 

105 

7,671* 

Guaranteed  securities:  j/ 

Commodity  Credit  Corporation  demand 

2/ 

5/ 

65,715 

1,721 

639 

551 

60U 

122 

62,067 

footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWNERSHIP,  OCTOBER  31,  19^9 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  rallies  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,26l 
commercial 

2/ 

530 

mutual 

savings 

328 

life 

62U  fire, 
casualty, 
and  marine 

Federal  intermediate  credit  banks: 

561 

^07 

32 

* 

15 

- 

106 

Federal  home  loan  banks: 

1-5/8*  January      1950  ( Notes )....( taxable ) 
1-1  A*  February    1950  ( Notes )....( taxable ) 
1.35*     September  1950  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities . . . 

Federal  land  banks:     13/ 

1-lA*  May              1950-52  (Bonds)   (taxable) 
1-1/2*  January      1951-53  (Bonds)   (taxable) 
2-lA*  February    1953-55  (Bonds)   (taxable) 
1-3A*  October      1955-57  (Bonds)   (taxable) 

U3 
89 

75 

27 
73 
56 

3 
1 

2 

» 

1 
• 

2 

- 

12 
1U 

16 

207 

156 

6 

• 

2 

- 

1*2 

208 
186 
11U 
215 

150 

159 

9U 

165 

2 

* 

3 

3 

* 
# 
» 
• 

1 
1 
2 
3 

- 

55 
25 
Ik 
kk 

723 

569 

9 

1 

6 

- 

138 

1/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

2j     Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 
Survey. 

U/  United  States  savings  bonds,  Series  D,  E,  and  F,  are  shown  at  current 

redemption  values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  companies  included  In  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 

2/  C .  C .  C .  demand  obligations  in  the  amount  of  $10  million,  all  held  by 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding;  holdings 
by  reporting  banks  are  not  available. 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  3- 

9_/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 


10/ 

11/ 
12/ 


11/ 


imposition  of  Federal  Income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt 
securities  are  those  with  the  income  exempt  from  the  normal  tax 
except  that  in  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds,  Interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  Is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  Income  subject  to  normal  tax 
and  surtax. 

Includes  F.  H.  A.  debentures;  see  footnote  11. 
A  small  Indeterminate  amount  of  these  debentures  is  partially 
tax-exempt. 

United  States  savings  bonds  sold  prior  to  March  1,  I9UI,  are 
partially  tax-exempt;  those  sold  on  and  after  that  date  are 
taxable. 

The  proprietary  Interest  of  the  United  States  in  these  banks 
ended  on  June  26,  19l*7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS,   NOVEMBER  30,    I9U9. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral  Housing  Administration  debentures.      The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agenoles  but 
not  guaranteed  by  the  United  States  Government .  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Amount 
out- 

Maturity 

Ieeue 

Bank 

discount 

Rtflndlng 

date 

Change  In 

(Millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,002 

12/1A9 

9/1/U9 

1/ 

1/ 

1.06* 

1/ 

1,000 

12/8/U9 

9/8/U9 

l.iajt 

1.00)6 

+  .06* 

905 

12/15A9 

9/15A9 

1.12 

1.00 

1.06 

+  .06 

901 

I2/22/U9 

9/22  A9 

1.12 

1.00 

1.06 

+.04 

902 

I2/29/U9 

9/29A9 

1.12 

1.00 

1.06 

+.o4 

900 

I/5/5O 

10/6 /U9 

1.12 

I.OU 

1.08 

+.06 

901 

1/12/50 

10/13  A9 

1.12 

i.ou 

1.08 

+.06 

903 

1/19/50 

10/2OA9 

1.12 

1.0U 

1.08 

+  .04 

901 

1/26/50 

IO/27/U9 

1.12 

1.0U 

1.08 

+.ou 

1,001 

2/2/50 

11/3  A9 

1.12 

1.05 

1.08 

- 

1,002 

2/9/50 

11/10 /U9 

1.12 

1.05 

1.08 

_ 

1,001 

2/16/50 

11/17A9 

1.12 

1.05 

I.08 

. 

1,003 

2/23/50 

11/25  As 

1.12 

1.05 

1.08 

. 

2/ 

3/2/50 

12/1/U9 

1.12 

1.08 

1.10 

- 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

Certificates  of  lndebtesness : 

$519 

1-lA*  - 

12/15A9-H  37  12/15/U8 

..00*. 

.00*+2# 

'.0056+12^       -I.09* 

5,695 

1,993 

2,922 

963 

1-1A   - 
1-1/u   - 
1-1 A   - 
1-1A   - 

1/1/50-A 
2/1/50-B 
3/1/50-C 
4/1/50-D 

1/1A9 
2/1/1*9 
3AA9 
U/1A9 

1.10 
1.10 
1.10 

1.09 

per  M 
1.05 
1.05 
1.06 
I.OU 

per  M 

1.08 
1.08 
1.08 
1.06 

+.0U 
+  .04 
+.0U 
+.02 

5,019 
5,601 
1,197 
6,248 

1-1 A   - 
1-1/u   - 
1-1/8   - 
1-1/8   - 

Treasury 

6/1/50-E 

7/1/50-F 

9/15/50-G 

10/1/50-H 

notes: 

6/1/U9 

7/1A9 

9/15A9 

IO/1/U9 

1.11 
1.11 

1.12 
1.12 

1.09 
1.09 
1.10 
1.10 

1.10 
1.10 
1.11 
l.U 

+.02 
+.01 
+.02 
+.01 

3,596 

1-3/8*  - 

Vl/50-A 

9/15A8 

1.10 

1.06 

1.08 

+.02 

Footnotes  at  end  of  Section  II. 


Footnotes  at  end  of  Section  II. 


Amount 
out- 
standing 
(Millions) 


$2,098 
1,963 
U,939 
2,635 
7,986 

510 
1,02U 
5,825 
1,501 
8,662 

1,W*9 
3,823 
2,716 


5,28U 
3,U70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Description 


Price 


Treasury  bonds  -  bank  eligible: 

2*  -  12/15/49-51  6/ 

2  -     3/15/50-52  1/ 

2  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 


2  -  12/15/51-55 

2-1/2  -     3/15/52-5"* 

2  -     6/15/52-5^ 

2-1A  -   6/15/52-55 

2  -  12/15/52-5** 

2-1/2  -     3/15/56-58 

2-l/U  -     9/15/56-59 

2-1/2  -     9/15/67-72  8/ 


100.05 
100.10 
100. 23i 
100.13 
101.12 


101.18 
102.26 
101.27 
102.13 
102.03 

106.02 
10U.27 
105.20 


Ask 


Treasury  boats 

2-1A*  -   6/15/59-62 

2-l/U  -  12/15/59-62 

2-1/2  -     6/15/62-67 

2-1/2  -  12/15/63-68 

2-1/2  -     6/15/6U-69 


bank  restricted 


2-1/2 

2-1/2 

2-1/2 

2-1/2     -     6/15/67-72 

2-1/2 


12/15/6U-69  8/ 
3/15/65-70  S/ 
3/15/66-71  w 
6/15/67-72  w 

12/15/67-72  1/ 


102.30 
102.29 
105.04 

104.20 
104.08 

104.04 
104.00 
103.30 
103.11 
103.11 


100.06 

100.11 

100.2U£ 

100.14 

101.14 

101.20 
102.28 
101.29 
102.15 
102.05 

106.04 
104.29 
105.22 

2/ 
103.00 
102.31 
105.06 
104.22 
104.10 

104.06 

104.02 
104.00 
103.13 
103.13 


100.05 
100.10 
100.24 
100. 13^ 
101.13 

101.19 
102.27 
101.28 
102.14 
102.04 

106.03 
104.28 
105.21 


102.31 
102.30 
105.05 
104.21 
104.09 

104 .05 
104.01 
103.31 
103.12 
103.12 


Change 

in 

mean 

from 

last 

month 


To 

first 
call 
5/ 


3/32 
.85? 
1.04 
1.09 
1.20 

1.21 
1.24 
1.25 
1.27 
1.28 

1.48 
1.49 
2.12 


1.91 
1.93 
2.03 
2.11 
2.16 

2.17 
2.19 
2.21 
2.27 
2.27 


Change 
from 
last 
month 


-2.78* 

-.13 

.00 

+.01 

+.03 
+.03 

+.04 

.00 

+.02 

+.01 

.00 

-.02 

.00 


.01 
.01 
.00 
.02 
.01 

.02 
.01 
.01 
.02 
.02 


Issue 
date 


7/15A2 

10/19/U2 

4/15/43 

6/1/U5 

9/15/U3 

12/15A1 
3/31/Ul 
6/26  AU 
2/25/42 
12/l/W 

6/2/Ul 

2/l/UU 

10/20/Ul 


•  6/1A5 

11/15/U5 

5/5/U2 

12/1/U2 

V15VU3 

9/15A3 
2/l/UU 

12/l/UU 

6/1A5 

11/15/45 


Price  range  4/ 


Since  first  traded 


High 


104.00 
104.01 
104.07 
102.15 
104.18 

104.26 
107.14 
104.27 
106.08 
105.00 

110.22 
107.16 
109.18 


104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 


3/2/U6 
3/11/46 
3/11/46 
3/11/46 
3/11 A6 

3/11/46 
3/11/U6 
2/18A6 
2/9A6 
3/11 A6 

2/8/46 
4/6/46 
4/6/46 


4/6/46 
4/6  A6 
4/6  A6 
4/6/46 
4/6/46 

4/6  A6 
4/6/46 
4/6  A6 
4/6/46 
4/6/46 


low 


Price 


100.03 
100.01 
100.08 
100.04 
100.03 

100.01 
101.04 
100.08 
100.16 
100.09 

101.30 
100.01 
100.01 


100.01 
100.01 
1D0.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


8/5A2 

11/2A2 

5/3A3 

11/1/48 

11/8/43 

12/5/42 
3/20Al 
7/24/44 
2/18/42 
12/19/44 

12/26/41 

2/29  AU 

1/2A2 


12/2U/U8 

12/24/48 

8/17/42 

2/17/Wt 

3/2/44 

3/2/44 

2/16/44 

12/19/44 

12/13/48 

12/13/48 


In  1949 


High 


100.24 
100.28 
101.04 
100.21 
101.27 

102.01 
103.12 
102.08 
102.31 
102.16 

106.18 
105.07 
106.04 


103. 11 
103 .10 
105.20 
105.01 
104.22 

104.18 
104.14 
104.12 
103.23 


Date 


IO3.23  11/18 


1/13 
1/20 
7/18 
7/18 
7/20 

8/17 
7/15 
8/11 
7/15 
8/n 

9/6 

9/7 
9/7 


11/18 
11/18 
11/17 
11/18 
11/18 

11/18 
11/18 
11/18 
11/18 


100.05 
100. io£ 

100.24 
100.10 
101.10 

101.11 
102.26 
101.13 
102.02 
101.14 

103.29 
102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101.04 

101.02 
101.01 
100.29 
100.17 
100.17 


11/29 

11/30 

11/30 

U/5 

2/2U 

V3 

5/10 
1/3 

1/3 

1/3 
1/3 
1/3 


H3 

U? 

V3 
1/10 

l/io 

1/10 

1/10 

1/U 

1/3 

1/3 


Footnote*  at  end  of  Section  II . 
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MARKET  QUOTATIONS,  NOVEMBER  30,  I9U9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.   -  Tax-Exempt  Bonds  10/ 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


Price 


Bid 


Change 

In 

mean 

from 

last 

month 


Yield 


To 

first 
call 
1/ 


Change 
from 
last 
month 


Issue 
date 


Prloe  range  U/ 


Since  first  traded 


High 


Price    Date 


Low 


Price    Date 


In  I9U9 


High 


Price   Date 


Low 


Price    Date 


$U91 

1,796 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 
982 

919 
1,1*85 


50 


Treasury  bonds: 

3-1/8*  -  12/15/U9-52  6/ 

-  12/15/1*9-53  I/ 

-  9/15/50-52 

-  6/15/51-51* 

-  9/15/51-55 


2-1/2 
2-1/2 
2-3  A 
3 


2-1A   - 

2 

2-1A   - 

2-7/8    - 
2-3A     - 

2-3A 

2-3A 


12/15/51-53 

-  6/15/53-55 

-  6/15/5U-56 

-  3/15/55-60 

-  9/15/56-59 

-  6/15/58-63 

-  12/15/60-65 


Par»™»  Canal  bonds : 


3* 


6/1/61 


100. 06J 
100. 05! 
101.10 
102.30 
103.29 

102.27 
103 .21* 
105.23 
109.07 
110.19 

111.26 
113.25 


119.00 


111.29 
113.28 


120.00 


100.07 
100.06 
101.11 
102.31 
103 .30 

102.28 
103. 25i 
105. 2U4 
109 .084 
110. 2o£ 

111.27? 
113. 26i 


119.16 


-.0U 
-.025 

-.06 
-.05 
-.06 

-.03 

-.02 

-.ou 

-.01 
+  .02 

+  .06 
+  .16 


.00 


3/32 
3/32 

.78* 
.80 
.78 

.82 

.91 

.95 

1.07 

1.12 

1.28 
1.39 


1.19 


-2.81* 
-2.66 

+  .05 
.00 

+.01 

^.01 
.00 
+  .01 
-.02 
•>.02 

-.03 
-.06 


-.01 


12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22  Ao 

3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


115. ou 
108.28 
108.30 
110.26 

113  .2U 

108.01 
107.25 
109.29 
116.02 
116.13 

117. ou 
119.00 


13U.00 


12/12/uo 
12/10  Ao 

12/10 /UO 

11/12/U1 

12/30/UO 

3/10/U5 

1/12 /U6 
3/12/U6 
1/12/U6 
1/26  /U6 

1/15/U6 
1/25/U6 


9/5/UU 


100. 06£ 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 
99. 1U 


75.00 


U/29/U9 
V8/37 

9/25/39 
Vl/37 

1/11/32 

5/2U/U0 
2/15A1 
7/2U/UO 
9/20/35 
>*/l/37 

9/25/39 
9/25/39 


6/18/21 


103 .10£ 

IOU.06 

106.07 

109.29 

111.02 

112.02 
113 .31± 


120.08 


1/U 
1/7 
1/6 
2/8 
1/25 

7/15 
8/16 
9/9 
9/7 
9/7 

9/7 
11/21 


5/27 


118.16 


11/29 
11/29 
11/30 
11/30 
11/30 

11/30 
3/8 

V3 
1/10 

1/3 

1/3 

1/3 


6/29 


Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  11/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  11/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$66 
25 
58 

28 
52 
57 

1.55*  -  3>AA9 
1.50    -  12/1 /U9 
1.55     -     1/3/50 
1.50     -     1/3/50 
1.55     -     2/1/50 
1.55     -     3/1/50 

3/1A9 
5/2/U9 
U/1A9 
7/1/U9 
5/2/U9 
6/1/U9 

1.25* 
1.25 
1.25 
1.30 

& 

1.10* 
1.10 

1.15 
1.15 

1.18* 
1.18 

1.20 
1.22 

-.02* 
-.02 
.00 
.00 

$58 
65 
32 
35 
53 

1.55*  -  U/3/50 
1.35     -  5/1/50 
1.35     -  6/1/50 
1.30     -  7/3/50 
1.30     -  8/1/50 

7/1/U9 

8/1/U9 

9/1A9 

10/3 /U9 

11/1/U9 

1.30* 

1.30 

1.30 

1.30 

1.30 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.22* 

1.22 

1.22 

1.22 

1.22 



.00* 

.00 

.00 

.00 

.00 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

r.*a    k/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1*3 
88 

75 

208 
186 
11U 
215 

Federal  home  loan  bei 

ok  notes 

100.01 
100.01 
100.02 

99.23 
100.03 
102.09 
100.09 

-.02 

.00 

-.01 

-.02 
.00 

-.02 
.00 

1.36* 

1.08 

1.27 

1.37  137 
l.Ul 

1.51 

1.70 

+.18* 
-.05 
+  .03 

-.03 
-.01 

.00 
.00 

I/20/U9 
9/15A9 
9/15A9 

5/1/W 

1/2/U6 

2/1/U5 

IO/1/U9 

100.07 
100.01 
100 .OU 

100.02 
101.22 
105.31 
100.12 

7/22 /U9 

11/30  A9 

9/22/U9 

U/17/U6 
3/11/U6 
3/12  A6 
9/22/U9 

100.01 
100.01 
100.02 

96.30 

97.30 

100.08 

100. 084. 

11/30/U9 
H/30/U9 
11/30/U9 

3/8/U8 

3/8A8 

2/16/U8 

11/3/1*9 

100.07 
100.01 
100. OU 

99.31 
100.17 
102.28 
100.12 

7/22 

11/30 

9/22 

9/1 
7/15 

9/6 
9/22 

100.01 
100.01 
100.02 

97.26 

98.05 

101.00 

100  .o&i. 

11/30 
11/30 
11/30 

1/10 

1/10 

1/U 

11/3 

1-5/8*  -  I/20/50-A 
1-l/U     -  2/15/50-B 
1.35       -  9/15/50-C 

Federal  land  bank  bo 

100.00 
100.00 
100.01 

ids:      12 

100.02 
100.02 
100.03 

/ 

99.25 
100.06 
102.12 
100.10 

1-1 M  -    5/1/50-52 

1-1/2     -     1/1/51-53 
2-1/U     -     2/1/53-55 
1-3A     "  10/1/55-57 

99.21 
100.00 
102.06 
100.08 

1/  Hot  quoted  on  November  30,  I9U9.  8/ 

2/  Issued  after  November  30,  I9U9;  for  amount,  Bee  "Debt  Operations", 

Table  2.  Q_/ 

3/  Beginning  November  18,  I9U9,  quotations  are  on  basis  of  zero  yield  plus 
premium  per  thousand  dollars. 

U/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the  over-  10/ 
the-counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  represent  closing  prices  on  the  New  York  Stock  11/ 
Exchange.  "When  issued"  prices  are  Included  in  history  beginning        12/ 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

5/  When  the  price  of  a  security  Is  such  as  to  result  in  a  negative  yield,    13/ 
excess  of  price  over  zero  yield  is  given  in  thirty-seconds. 

6/  Called  on  August  12,  I9U9,  for  redemption  on  December  15,  I9U9. 

2/  Called  on  November  1U,  I9U9,  for  redemption  on  March  15,  1950. 


Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(irtth  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

dates . 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  19U7- 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 
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MARKET  QUOTATIONS,  NOVEMBER  30,  19^9- 


YIELDS    OF  TREASURY  SECURITIES     NOV  30,1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'53 


•55 


'57 


'59 


'63 


65 


'67 


'69 


PERCENT 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.60 

.60 

.40 

.20 

0' 

1.60 

1.60 

1.40 

1.20 

1.00 

.80 

60 

.40 

.20 

0 


Taxable  Issues 


T 
Partially  Tax-Exempt  Bonds 


>* 


BANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
XCa/lable  bonds 


'71 


1949 


Explanation:  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  otter  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretory  of  the  Treaeury,  Office  of  the  Technical  Staff 


PERCENT 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 


F-235-F 


January  1950 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


9 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  l/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  i/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  series  -  calendar  year  averages  of  monthly  series 

3-31 
3-12 
2.79 
2.69 
2.7U 
2.61 

- 

It. 38 
3-93 

3.1»6 

3.19 
3.27 
3-12 

1939 

19>tl 

191*2 

191*3 

2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.U6 
2.1*7 

2.1*8 

2.92 

2.77 
2.67 
2.75 
2.6U 
2.60 

19^5 

19"*7 

1.66  1/ 

2.37 
2.19 
2.25 
2.1*1* 

2.51* 
2.1*1* 
2.57 
2.81 

193"t 

1937 

Monthly  series  -  averages  of  dally  series 

19UWan 

1.95 
1.93 
1.91 

1.9"* 
I.9U 
1.91 

1.39 
1.90 
1.93 

1.93 
1.90 

1.87 

I.81 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 

2.1*9 
2.U9 
2.1*8 

2.1*8 
2.1*9 
2.U9 

2.U9 

2.1t8 

2.1*7 

2.1*8 
2.U8 
2.1*8 

2.1*1* 

2.38 

2.1*0 

2.39 
2.39 
2.35 
2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.65 
2.65 
2.6U 

2.61 

2.58 
2.58 

2.59 

2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2.51 

2.U9 

2.53 

2.5lt 

2.53 
2.56 
2.56 

2.5U 
2.5U 
2.5U 

2.U3 
2.36 
2.35 

19U6-Apr 

.... 

2.08 
2.19 
2.16 

2.18 
2.23 

2.28 

2.26 

2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.2lt 
2.2lt 

2.27 
2.36 
2.39 
2.U5 
2.U5 
2.1*1* 

2.1*1* 

2.1*2 
2.1*1 

2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 

2.55 

2.1*8 
2.1*8 
2.1*9 

2.1*9  37 

2.1*9 

2.50 

2.51 

2.51 

2.57 

2.68 
2.75 
2.86 

2.85 

2.85 

2.81 

2.77 
2.7U 
2.73 

.... 

2.1*1* 

2.1*5 
2.1*5 

2.U5 
2.1*1. 
2.1tl* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.2>t 
2.22 

2.22 
2.20 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 

2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 

Sept 

Dec 

19l*9-Jan 

Feb 

Mar 

May 

July 

July 

Nov 

19lt6-Jan 

Feb 

Weekly  series   -  averages  of  dally  series  for  weeks  ending    - 

19"t9-June     k 

18 

25 

9 

16   .,., 

23 

30 

.... 

2.39 
2.38 
2.38 
2.38 

2.3U 

2.27 
2.26 
2.26 
2.27 

2.72 

2.72 
2.72 
2.72 

2.70 
2.68 
2.67 
2.65 
2.6U 

19lt9-Aug.      6... 
13... 
20... 

27... 

Sept.     3... 
10... 
17... 
2U... 

.... 

2.27 
2.23 
2.23 
2. 21* 

2.23 

2.22 
2.23 
2.22 

2.6U 
2.60 
2.59 
2.59 

2.58 
2.57 
2.58 
2.60 

19l*9-Oot.     1 

8 

15 

22 

29 

Nov.     5 

12 

19 

26 

.... 

2.23 
2.22 
2.22 
2.22 
2.22 

2.21 

2.20 
2.18 
2.19 

2.60 
2.60 
2.60 
2.59 
2.58 

2.58 
2.56 
2.56 
2.56 

Dally  series  -  unveighted  averages 

3 

U 

5 

8 

9 

.... 

2.22 

2.21 
2.21 
2.20 

y 

2.20 

y 

2.20 

2.58 
2.58 
2.57 
2.57 
2.57 

2.57 

19U9-H0V.    10... 

11... 
12... 

lit... 
15... 
16... 
17... 
18... 
19... 

.... 

2.20 

y 

2.19 

2.19 
2.18 
2.18 
2.18 
y 

2.56 

.> 

2.56 
2.56 
2.56 
2.56 
2.56 
2.56 

I9U9-N0V.  21 

23 

21* 

25 

26 

28 

29 

30 



2.18 
2.18 
2.20 

y 

2.20 

y 

2.20 
2.22 
2.20 

2.56 
2.56 
2.56 

■Jf 

2.56 

2.56 
2.56 

2.56 

Note: 


Treasury  bonds  Included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
tine,  for  years  shown  In  this  table,  the  bonds  included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19!tlt,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  I9U7,  page  59,  and  January  191*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
19ltl.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


1/ 


2/ 
37 

it/ 


basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 
York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was 
discontinued  on  December  15,  19lt5,  because  there  were  no  longer 
any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 
or  first  call. 

Average  revised  beginning  November  1,  191*1*.  Old  average  for 
November  19UI1  was  2.56^. 

Average  revised  beginning  April  1,  19^7.  Old  average  for  April 
19>t7  was  2.1*7%. 
Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


Fiscal  year 
or  month 


191*2 

191*3 

19U1* 

191*5 

19U6 

191*7 

19U8 

19*9 

19l»9-Januery. . 
February. 
March .... 

April 

May 

June 

July 

August. . . , 
September 
October. . . 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 
!*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 


3,1*52,881 
3,782,837 
5,987,657 

2,032,818 
2,609,193 
1*, 659, 962 

1,926,651* 

2,720,1*00 
1*,  751,21*6 
1,879,138 


Adjustment 
to  Dally 
Treasury 
Statement 


-36,797 

-221*,  755 

►1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 


-226,718 
-1*1*8,290 
+557,321 

-332,267 
-321*, 2U6 
+685,001 

-325,951 
-380, UU6 
+659,013 
-1*23,193 


Fiscal  year 
or  month 


Total 

miscellaneous 
Internal 
revenue 


Table  1.-  Summary  by  Principal  Sources!/ 

(In  thousands  of  dollars) 


Total 
Internal 
revenue 
collections 


13,029,915 
22,368,721* 
1*0, 119, 510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 86U,  536 
1*0,1*63,119 


3,679,599 
1*, 231, 127 

5,1*30,337 
2,365,085 
2,933,1*39 
3, 971*, 961 

2,252,605 
3,100,81*7 
1*, 092, 233 
2,302,332 


Income  and  profits  taxes 


Total 
Income 

profits 


Individual 
Income 


8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 


2,962,787 
3,152,591 
1*,  551*,  667 

1,609,773 
1,81*6,719 
3,180,1*10 

1,1*88,891* 
1,932,315 
3,283,957 
1,1*30,003 


3,262,800 

6,629,932 

18,261,005 

19, 031*,  313 

18, 701*,  536 

19,31*3,297 
20,997,781 
18,051,822 


2,552,581* 
2,827,1*25 
2,001,883 

1,191*,  120 
l,6ol*,795 
1,008,685 

995,381 
1,655,629 
1,017,321 
1,073,919 


Corporation 
Income  and 
profits  2/ 


1*,  71*1*,  083 

9,668,956 

ll*, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 
10, 17U,  1*10 
11,553,669 


1*10,203 

325,166 

2,552,781* 

1*15,653 
21*1,925 

2,171,725 

1*93,511* 

276,686 

2,266,635 

356,081* 


Employment  taxes 


Total 
employ- 
ment 


Social  security 


Old-age 

Insurance 


1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,381,31*2 
2,1*76,113 


105,1*06 
1*29,178 
121*, 867 

155,916 
375,7"*1 

9"*,999 
128,185 
395,081* 

89,899 
131,105 


895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 


73,813 
256,651 

11,555 

11*7,625 

316,199 

5,331 

123 ,978 
321,560 

5,122 
125,71*9 


Unemploy- 
ment In- 
surance 


Railroad 
retire- 
ment 


119,617 
156,008 
183,337 
186,1*89 
178,71*5 


170,1*09 
211,151 
265,011 
28i*,758 


185,876 
208,508 
226,228 

379,555 
560,113 
562, 731* 

30,01*1* 

13U ,  1*95 

11,1*13 

l,5*>9 

38,032 

101,899 

5,1*53 

11,689 

1,71*5 

2,839 
1*7,853 
87,923 

2,885 

12,1*60 

952 

3,537 

1,322 
61 ,061* 

83,821* 
1,819 

191*2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

19l*9-January . . 
February. 
March .... 

April 

May 

June 

July 

August. . ., 

September 
October. . . 


3.S3T.670 
U, 571, 131 
5,353,336 
6,959,631* 
7,712,956 

8, 06  U, 152 
8,311,003 
8,381,515 

611, 1*06 
61*9,358 
750,803 

599,396 
710,979 
699,552 

635,526 
773,1*1*8 
718,377 
7l»l,22l* 


Capital 
stock  3/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 


5 
3 
3 
1* 
3 
580 

201* 
11* 

1 

5 


Miscellaneous  Internal  revenue  taxes 


Estate  and 
gift 


1*32,5**0 

1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 


61*,  026 

52,877 

10l*,5l*8 

62,787 
66,171 
52,898 

1*8,371 
60,833 
72,971* 
53,199 


Liquor 


Tobacco 


1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 


11*5,1*77 
153,170 
188,633 
160,969 
176,21*7 
188,651 

185,810 
196,273 
199,501 
216,311* 


780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 


101*,  753 

95,11*5 

116,539 

102,1*67 
115,293 

122,1*28 

96,791* 
132,11*9 
119,1*17 
111,1*50 


Stamp 


1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 


7,302 
5,286 
5,581 

5,600 
5,1*81 
5,801 

6,031 

5,867 
5,719 
6  065 


Manufacturers ' 
and 

retailers ' 
excise 


Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  complied  from  the 
latest  dally  reports  from  Government  depositaries.  Reports  of  collections 
do  not  coincide  because  of  a  lag  In  deposits  of  collections.  Detail  by 
tax  Is  reported  on  a  collection  basis  because  it  is  not  available  on  the 
basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 


852,069 
670, 0i2 

728,691* 
l,206,6l6 
1,1*11*,  717 

1,939,621 
2,119,157 
2,220,71*1* 

180,1*13 
206,595 
179,1*99 
153,626 
187,1*27 
192,952 
166,851 
192,138 
178,972 
202,85U 


Miscel- 
laneous kj 


1*00,501 
732,335 

1,075,1*02 
1,1*30,1*28 
1,1*89,929 

1,551,11*0 

1,655,712 
1,752,792 


109,1*28 
136,283 
155,999 

113,91*2 
160,357 
136,21*2 

131,1*65 
186,175 
11*1,791* 
151,336 


Includes  corporation  income  tax 


2/ 


$ 


and  Insular  possessions,  etc. 
on  Alaska  Railroad. 
Beginning  vlth  the  fiscal  year  I9U7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this  column,  are  included 
vlth  other  repealed  taxes  under  "Miscellaneous". 
Repealed  for  years  ending  after  June  30,  191*5. 
Repealed  taxes  not  separately  shovn  are  Included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  191*8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


DOLLA 
Billion 

RS 

s 

20 

Individual  Income  Taxes 

18 

16 

14 

12 

- 

10 
8 

6 

■ 

r\ 

1 

0 

1 

..■■■■ill 

1935       '37        '39         '41  '43         '45         '47         '49 


Estate  and  Gift  Taxes 

-■■■■■■■■■llll'ra 

1935       '37        '39         '41         '43 

'45 

'47         '49 

Manufacturers'  and  Retailers' 
Excise  Taxes 


1935      '37        '39 


43        '45        '47 


4 
2 

0 

935       '37        '39          '41 

'43 

'45 

•47 

•49 

Other  Internal  Revenue 

1 1 II  "  n 

935       '37         '39          '41 

•43 

'45 

•47 

•49 

Offic*  of  the  Secretory  of  lh»  Treasury   Office  of  the  Technical  Staff 


B-I65-J 


January  1050 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  y 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


19U8 


191*9 


First  U  months  of  fiscal  year 


19U9 


1950 


Fourth  month  of  fiscal  year 


19U9 
(October  I9U8) 


1950 
(October  I9U9) 


Income  and  profits   taxee: 
IndlTidual: 

VI thheld  by  employers 

Otheri 

Current  2/ 

Back T 

Total  IndlTidual  Income  taxes 

Corporation: 

Income  taxes: 

Current   2/ 

Back 

bcees  profits  taxes: 

Declared  ralue   V 

Bemiue  act  of  19UO  k/ 

Army  and  Nary  contract  s  5_/ 

Total  corporation  income  and  profits  taxes 

Total  Income  and  profits  taxes 

Bsployasnt  taxes: 

Social  security  taxes: 

Old-age  insurance 

Unemployment   Insurance 

Total  social  security  taxee 

Hall  road  retirement 

Total  employment  taxes 

Miscellaneous  Internal  reTenue: 

Capital  stock  tax  6/ 

Istate  tax 

Sift  tax 

Liquor   taxes: 

Distilled  spirits  (imported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits,   rectification  tax 

Vines,  cordials,   etc.    (Imported,   exclee) 

Vines,   cordials,   etc.    (domestic,   excise) 

Dealers  In  distilled  spirits;   rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brevers;  dealers  In  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) , 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chevlng  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of 

conveyance,  etc 

Transfers  of  capital  stock  and  similar  Interest 

salee 

Flaying  cards 

Silver  bullion  salss  or  transfers 

Total   stamp  taxes 

Footnotes  at   end  of  table. 


11,533,577 

8,81*7,1*69 
Sl6,73U 

20,997,781 


,s6U,25l 
987,248 


17,61*3 
305,25} 

16 

10,17>*,>*10 
31,172,191 


1,612,7a 

208,508 
1,821,229 

560,113 
2,381,3U2 


1,723 

822,380 

76,965 


109,965 
1,326,261 

3"*,983 
2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

c        U3 
697,097 

l+,020 
2,255,320 


U6,6s6 

66 

5 

1,208,199 

7,372 

37.02U 

926 

1 

2 

1,300,280 


50,771 

20.37U 

7,867 
1*51* 

79,!*66 


10,055,502 

7,363,329 
632,991 

18,051,822 


io,50i*,6o2 

838,01*2 


16,233 
19U,1*95 

297 
11,553,669 
29,605,1*9i 


1,637,151 

226,228 

1,913,379 

562.731* 
2,1*76,113 

6,138 

735,781 

60,757 


121,773 

1,276,175 

33,793 

2,1*1*8 

63, 331* 

9,973 

6 

375 

11,907 

20 

686,368 

i*,»*30 
2.210,601 


h5,530 
59 

7 

1,232,728 
7,272 

35.U35 
8U1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 

72,828 


3,33U,131* 

1,316,078 
186,158 

M36.370 


2,91"*,  299 
195, 2^7 


£ 


,221* 

,128 
32 


3,178,930 
8,015,300 


571*,  1*1*0 
18,022 

592,1*62 

11*3,21*0 

735,702 

2,71*3 

267,196 

3,352 


39, 121* 
^3,976 

12,  381* 

552 

20,31*0 

6,157 

1 

138 

M79 

10 

25U.508 

2,832 

78U.201 


16,362 

20 

2 

1*29,728 

2,1*20 

13,071 

290 


U6l,89l* 


16,158 

6,021* 

2,38U 

13t 

2l*,700 


3,362,776 

1,188,772 
190,701 

u,  71*2,21*9 


3.1U1*  ,835 
213,936 

6,615 
27, 1*96 
38_ 

3,392,919 

8,135,168 


576,1*10 
19,831* 

596, 2UU 

11*8,030 

7^,273 

225 

231,1*1*7 

3,930 


1*2,897 
"65,502 

11,020 
61*3 

21,902 

5,917 

3 

,  2?5 

1*,2**2 

1 

252,526 

3,010 
797,898 


15,>*27 

23 

2 

1*28,890 

2,1*1*0 

12,706 

322 


1*59,810 


1U.825 

6,023 

2,792 

1*2_ 

23,681 


808,335 

113,995 

1*2,868 
965,198 


1+09,015 

38,57& 


1.^52 
15,686 

22 

U6U,7U9 
1,1*29,91*7 


121,267 
2,786 

12U.052 

3,289 

127,31*1 
550 

60,352 
1.02U 


12,236 

11*2,689 

3,97>* 

6,108 

197 

* 

1*2 

1,378 

e 

50,588 
105 

217,368 


>*,293 
6 

1 
109,671* 

632 


118,301* 


3,9>«> 

1,232 

75U 

61* 

5,990 


951,692 

73,717 
1*8,510 

1,073,919 


318,887 
29.321* 


1,889 
5.9U7 
36_ 

356,081* 

1,1*30,003 


125,71*9 
3,537 

129,286 

1,819 

131,105 


52,622 

577 


13,888 

138,602 

3,611* 

25U 

7,065 

205 

1 

81 

1,21*0 

e 

51,257 
107 

216,311* 


1*,121 

7 

1 

103,270 

658 

3,297 

96 


111,1*50 


3,570 

l,>»96 

995 

5 

6,065 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Tyoe  of  Tax2'  -  (Continued) 

(in  thousand!  of  dollars) 


Type  of  ta 


Fiscal  year 


19l*S 


19>*9 


First  U  months  of  fiscal  year 


19>*9 


1950 


Fourth  aonth  of  fiscal  /ear 


I9U9 
(October  I9U8) 


1950 
(October  191*9) 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers'   excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes \ 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,   gas,   and  oil  appliances 

El  eat  ri*    light    bulbs  and  tubes 

Radio  sets,  phonographs,   components,   etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   air-conditioners,   etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goode 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

To  11 et  prepare t ions 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc" 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

adulterated  and  procese  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

narcotics,  including  marihuana  and  special  taxes- 
Coconut  and  other  vegetable  oils  processed 

national  Firearms  act 

All  other,  including  repealed  taxes  not  shown 
separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collectione 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury 
Statement ) 


80,887 
l»78, 638 
159,28>* 

91,963 
270,958 

122,951 

69,701 

87,858 
2U.936 

67,267 

7,532 
10,573 
58.U73 
10,610 
32,707 
"♦3,935 
18,828 
11,277 
858 

l,6U9,23h 


79,539 

217,899 

80,632 

91,852 

1*69,923 


7l,2>*7 
275.255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 
53,527 
25,u99 
It, 086 
19,271 

20 

9,806 

889 

25.70U 

9 

397 

1,655,712 

8,311,003 

Ui,86h(536 

-11,051 


1*1,853,1*85 


81,760 
503,61*7 
150,899 
136,797 

332,812 

120,138 
79,3*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33, 3** 

1*3,11*0 

19,81*6 

10,379 

810 

1,771,533 


61,91*6 
210,688 

82,607 

93.969 

1*1*9,211 


76.17U 
311,380 
221*,  531 

19,325 

251,389 

337,030 

9,»6l 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 
21 

17,5>*l 

815 

17,1*60 

11 

273 


1,752,792 
8,381,515 


1*0,1*63,119 


-155, 831* 


'•0,307,285 


J_ 


26,767 

175,299 
57.98U 
119,977 
8l,9k7 
1*5,290 
23,1*81* 
31,288 
7,277 
l6,2l*8 

1,657 

2.65H 

25,716 

2,385 

10,226 

15,l»2l* 

8,196 

l*,2S6 
280 

586,381* 


11, 971* 

60, 121 

2l*,5iU 
28,065 

12U, 675 


31,33s 

96,638 

68,509 

6,307 

9U, 676 

115,280 

2,933 

135,776 
17,756 
8,732 

3,203 
16,151* 

15 

6.7U7 

307 

6,273 


9£_ 

610,71*2 

2,865,888 

11,616,890 

-1*1*7,811 


11,169,079 


_L 


27,^57 

182,11*9 
5!*, 128 

1*7,577 
160,502 
31,675 
26,1*70 
22,857 
I*,  1*1*0 

"& 

Z.hhh 

19,990 

3,365 

9,089 

lU,i*03 

5,6U3 

3,3>*9 

190 

627,722 


8,563 
53,81*6 

22,1*80 
28,201* 

113,093 


28,086 

103,681 

80,1*00 

6,093 

89,770 

107,921 

3,085 

133, 8>*6 

1&.227 
8,61*1 
2,690 

15,712 

2 

10,U05 

296 

5,680 

3 

232 

610,770 

2,868,575 

11, 7*18, 017 

-1*70,578 


11,277,U39 


6,290 
1*5,803 
15,01*1 

6,  >*53 

26,928 
12, 2U5 
5,909 
7,369 
2,265 
«,  016 

«*93 

680 
U.881 

859 

2,51*2 

3,692 

1,603 

671 

n_ 

11*7,812 


>»,712 

13,202 

5,630 

6,336 

29,880 


7,811 
18,515 

15.U19 

2,001* 

20,739 

27,532 

653 

32,238 

U.218 

1,561* 

189 

617 

6 

1,155 
1,613 


53_ 

13**,352 

715,632 

2,272,921 

-259  Me 


2,013,1*52 


7,163 

k9,321 

ll*,  236 

16,672 

W*,706 

8,351* 

6,7«>* 

7,607 

668 

2,900 

1*32 

769 

U,796 

608 

2,275 

3.8>*5 

81*0 

173,656 


3,685 

13,035 

5,717 

6,760 

29,198 


7,7>*2 
25,292 

20,1*63 

1,287 

22,81*7 

28,129 

712 

35,225 

3,565 

1,595 

211 

660 


1,581 


151,336 

71*1,22!* 

2,302,332 

-1*23,193 


1,879,138 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.     Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from 
the  latest  daily  reports  from  Government  depositaries.      Reports  of 
collectione  do  not  coincide  because  of  a  lag  in  deposits  of  collections. 
Detail  by  tax  is  reported  on  a  collection  basis  because  it  is  not 
available  on  the  basis  of  deposits. 

1/     Excludes  collections  for  credit   to  certain  trust  accounts  for  Territories 
and  insular  possessions,    etc.;    includes  corporation  income  tax  on  tie  sirs 
Railroad. 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

wae  filed. 

Repealed  for  years  ending  after  June  30,   I9U6. 

Repealed  for  years  ending  after  December  31,   191*5- 

Under  the  Tineon  Act. 

Repealed  for  years  ending  after  June  30,   19U5. 

Less   than  $500. 


HaW 


iMJmfti 


January  1950 
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MONETARY  STATISTICS 


£ 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


191*2 

191*3 

191*1* 

19"*5 

191*6 

191*7 

191*8 

19*9 

191*9-  January... 
February. . 
March 

April 

May 

June ...... 

July , 

August.. . . 
September. . 

October. . . . 
November  p. 


Total 
money  In 
c lrc ula- 
tlon  1/ 


12,383 
17,1*21 
22,501* 
26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 


27,580 
27,557 
27,1*39 

27,U17 
27,507 
27,1*93 

27,391* 
27,393 
27,1*12 

27,1*07 

27,51*3 


Paper  money 


Total 
paper 
money 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 
26,03U 


26,138 
26,116 
25, 991* 

25,967 
26,051 
26,031* 

25,937 
25,931 
25,91*5 

25,933 
26,059 


Gold 
certif- 
icates 
2/ 


59 
57 
5U 
52 
50 
1*8 
1*5 
1*3 


1*1* 
1*3 

1*3 

1*3 
1*3 
1*3 

1*3 
1*2 
1*2 

1*2 
1*2 


Silver 
certif- 
icates 


1,75"* 
1,61*9 
"1,588 
1,651 
2,025 
2,06l 
2,061 
2,06l 


1,978 
1,99"* 
2,013 

2,053 
2,078 
2,06l 

2,050 

2,071 
2,095 

2,101* 
2,111* 


Treasury 
notes 
of  I890 
1/ 


United 
States 
notes 


317 
322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 

317 
315 

315 
317 


Federal 
Reserve 
notes 


,  9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 
23,106 
23,101 

23,085 
23,202 


Federal 
Reserve 
Bank 
notes 

y 


19 
58U 
597 
527 

U6U 
1*06 
353 
309 


326 
322 
319 

315 
312 
309 

306 

302 
299 

296 
293 


National 

bank 

notes 

y 


139 
132 
126 
120 
in* 
106 
99 
93 


95 

91* 
91* 

93 
93 
93 

92 
91 
91 

90 
90 


End  of  flsoal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
( in  dollars ) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

783 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,1*59 

1,1*1*1 
1,1*1*1 
1,1*1*5 

1,1*50 
1,1*56 
1,1*59 

1,1*57 
1,1*62 
1,1*68 

1,1*71* 
1,1*81* 

66 

81* 

103 

125 

11*0 

ll*8 
156 
161* 

162 
162 
162 

162 

163 
161* 

165 
166 
166 

167 
167 

501* 
610 
700 
788 
81*3 

876 
919 
91*0 

927 
927 
931 

931* 

938 
91*0 

937 

938 
91*3 

91*8 
955 

213 
236 
263 
292 
317 

331 

31*6 
355 

352 
352 
353 

353 
355 
355 

356 
357 
358 

359 

361 

91-95 
127.63 
162.98 
191.61 
199.99 

196. 1*6 
190.37 
18U.25 

186.17 
185.79 
1&U.71* 

I8U.37 
18U. 73 
181*.  25 

183.30 
182.99 
182.81  r 

I82.52 
183.18 

191*7 

March 

April 

May 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Reserve  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  United  States. 


2/  Gold  certificates  were  withdrawn  from  circulation  In  1933. 

3V  Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  in  process  of  retirement. 
p   Preliminary, 
r   Revised . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Sliver 

(Dollar  amounts  In  millions) 


End  or  flBCal 
year  or  month 


Cold 
(»35  per 
fine  ounce) 


Sliver 
(»1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
ellTer  In 
monetary  stocks 
(in  percent) 


19U2. 

19>»3 

19W* 

19"*5 

1946 

19k? 

1948 

19*9 

19U9- January..., 
February. . , 
March 

April 

May 

June 

July 

August. ... 
September.. 

October 
Hovember  p. 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 
24,466.3 

24,271.5 
24,289.8 
24,314.1 

24, 331. 7 
24,342.3 
24,466.3 

24,520.0 
24,607.9 
2U,6oi.8 
24,583.6 
24,478.7 


^,306.3 
4,298.5 
3,9"»7.9 
3,685.8 

3,508.4 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,612.4 
3,616.5 
3,618.3 

3,622.4 
3,626.3 
3,689.8 

3,631.9 

3,638.7 


15.9 
16.1 
15.7 
«.» 

14.8 
14  .2 
13.2 
12.9 

12.9 
12.9 
12.9 

12.9 
12.9 
12.9 

12.9 
12.8 

12.9 

12.9 
12.9 


Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement 

for  preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  k. 


p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Gold  certif- 
icates l/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  37 


Gold  In 
General  Fund 


1941 

1942 

19*3 

1944 

19*5 

1946 

19U7 

191*8 

19U9- January.... 
February.. . 
March 

April 

May 

June 

July 

August 

September  . 

October. ... 
Horember  p. 


22,736.1 
22,726.3 
21,937.8 
20,6l8.8 
20, 06 1*. 9 
20,529.0 
22,753.9 
24,21*3.9 


2U, 271. 5 
24,289.8 
24, 314.1 

24,331-7 
24,342.3 
24,466.3 

24,520.0 
24,607.9 
24,601.8 

24,583.6 
24,478.7 


20,564.8 
20,611.9" 
19,821.0 
18,497.4 

n,9ik,i 
18,430.5 
21,544.0 
23,010.0 


23,068.9 
23,088.7 
23,119.9 

23,142.4 
23,159.3 
23,287.9 

23,327.'t 
23,'*04.3 
23,392.1 
23,362.4 
23,273.8 


156.0 
156.0 
156.0 
156.O 
156.O 
156.O 
156.O 
156.O 


156.O 
156.0 
156.O 

156.O 
156.0 
156.O 

156.O 
156.O 
156.O 

156.O 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


215.3 
158.4 
160.7 
165.4 
194.8 
142.4 
1,053.9 
1,077.9 

1,046.5 
1,045.0 
1,038.2 

1,033.2 
1,027.0 
1,028.5 
1,036.6 
1,047.6 
1,053.6 

1,065.2 
1,048.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures, 
i/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 
Beserve  Banks;  and  (2)  gold  certificate  credits  tn  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
2/    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


End  of  calendar 
year  or  month 


(In  Billions  of  dollars) 


i9*l 

19*2 

19*3 

19** 

19*5... 

•19*6 

19*7 

19*8 

19*9- January..., 
February.. 
March 

April 

May 

June , 

July , 

August... . 
September.  . 

October  ... 

IoTamber  p 


SHrer  held  In  Treasury 


Scouring  silver 
certificates  l/ 


Silrer 
bullion  2/ 


1,*76.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 

1,911.2 
1,937.6 
1,971.5 


1,971*. 7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,988.6 

1,989.2 
1,992. U 
1,995.7 

1,997.2 
2,001.1 


Silrer 
dollars 


Uok.l 
1*68.3 
ltOO.U 
376.5 
356  .* 

31*3  .* 
337-2 
328.I 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 
32*. 1 
323.2 

322.9 
322.7 


In  General  Fund 


Subsidiary 
coin  3/ 


3.5 

9.2 

1U.U 

12.5 

10.2 

1*.0 

13.1 

5.9 


8.U 
9-6 
13.1 
l*.o 
16.0 
15. !» 

lk. 9 

iM 

13.5 

12.U 

11.8 


Source:  Circulation  Statement  of  U.  S.  Money;  Bally  Treasury  Statement  for 
certain  preliminary  figures. 

i/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silrer  held  by  certain  agencies  of  the  Federal  Government 
(see  Dally  Treasury  Statement  for  amount) .  Does  not  Include  silrer 
lend-leased  to  foreign  gorernaenta   (these  transactions  all  took 
place  during  the  fiscal  years  19*2  through  I9I16.  See  19*6  Annual 


Bullion  for 
recolnage  */ 


19.1 
.1 


.1 

.1 

.1 
.2 

•  3 

•  3 
.3 

•  3 

'J 


Bullion 
at  cost  2/ 


662.3 
628.2 
551.8 
lt05.6 
185.6 

93.1 
91.1 
89.3 


89.3 
89.3 
88.3 

90.8 
91.2 
90.8 

91.* 
92.0 


Silrer 

outside 

Treasury 


Silrer 
dollars  i/ 


63.O 
78.8 
96.8 
117.5 
137.5 
150.1 
156.3 
165.O 


16U.9 
165.2 
165.3 
I65.6 
166.1 
166.6 

I67.6 
168.7 
169.6 

170.0 
170.2 


Subsidiary 
coin  3/ 


U93.5 
587.3 
68*. 7 
771.6 
8U6.7 
901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
97*. 1 

97*  .6 
975.lt 
976.6 

978.0 
980.5 


Total 
silrer 
at  $1.29+ 
per  fine 
ounce 


U,2UU.8 
"*, 317.6 
*,207.3 
3,870.6 
3,512.8 

3, 51* .2 
3,5*7.9 
3,596.7 


3,600.0 
3,603.0 
3,607.7 

3,6l2.U 
3,616.5 
3,618.3 

3, 622.lt 
3,626.3 
3,629.2 

3,§31.9 
3,638.7 


Report  of  the  Secretary  of  the  Treasury  for  amounts). 

3/  Valued  at  $1.38+  per  fine  ounce. 

5/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silrer  coins  or  for  recolnage  of  standard  silrer  dollars. 

p   Preliminary. 

*   Leas  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars)  


Calendar  year 
or  month 


19*1 

191*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19li9- January... 
February. . 
March 

April 

May 

June 

July 

August 
September . 

October'. '. . 


Silrer 

production  in 
United  States 


Ounces 


71.1 
55-9 
U0.8 
35.7 
29.3 
21.U 
36.1 
36.1 


2.8 
2.8 
2.7 

3.3 

3.6 
2.7 

2.3 
2.9 
2.2 

2;9 


Silrer  acquired  by  mints  and  assay  offices 


lewly  mined  domestic 
silrer  2/ 


Ounces 


70.5 
*7.9 

5-5 

* 

•9 

1*.9 
30.3 
36.8 


y 


2.8 

2.3 

3.7 
3.1 

3.1 

1.7 

3.2 
3.0 
2.2 

2:1 


Dollars 


50.1 
3*.0 

3-9 

• 

.6 

l*.l* 
27.1*  */ 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 

2.9 

2.8 
2.0 

i:9 


Foreign  silrer  3/ 


72.6 
1*.3 


Dollars 


27.1 
6.0 


Total 


Ounces' 


11*3.1 

62.1 

5-5 


*.9 

30.3  */ 
36.8 


2.8 
2.3 

3-7 

3.1 
3.1 

1.7 

3.2 

3.0 
2.2 

2.1 


Dollars 


77-2 

ItO.O 

3.9 

.6 
1*.U 

27.*  y 
33.3 


2.6 

2.1 
3.3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 


1-9 


I 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silrer  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  anmwl  figures. 

l/  For  information  on  silrer  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  I9U1 
are  summarized  in  the  "Treasury  Bulletin"  for  August  191*3,  page  7*. 

2/  Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71.11 

cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 
per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at  61t.6U  cents 


per  fine  ounce  from  December  31,  1937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6; 
and  at  90. 5  cents  per  fine  ounce  since  July  2,  I9U6. 

jj    Acquired  at  various  prices  areraging  approximately  51  cents  per 
fine  ounce. 

*/  Includes  0.2  million  ounces  ralued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounoes  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*   Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  month 


Seigniorage 
on  coliie 
(silver  and 
minor) 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(lncl.  silver 
bullion  held 
June  1U,  I93U) 


Newly  mined 
8 liver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19^) 


Silver  Pur- 
chase Act 
of  June  19, 
193* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193M 


Total 

seigniorage 
on  sliver 
revalued 


Potential 
seigniorage  on 
silver  bullion 

at  cost  in 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

19U0 

19U1 , 

19U2 

19"»3 • 

19W* 

19"*5 

19U6 

19^7 

19U8 

I9U9- January . . . 
February . . 
March 

April 

May 

June 

July 

August 
September. 

October . . . 
November . , 


18.5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 

21*5.7 
299.6 
362.3 

1.29.5 
U91.9 
520.5 
559.2 


561.6 
562.9 
566.O 

568.1 
571.0 
572.2 

572.2 
572.7 
573.8 

57U.  5 
576.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
U8.7 
1.8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 

U8.7 
1*8.7 


16.8 
36.O 
58.O 
7>*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65.ll 

65.5 
66.5 
7"*. 5 

a. 6 


85.6 
86.2 
87.O 

88.0 
88.8 
89.7 

89.9 
90.9 
91-9 

92.3 
93-5 


226.2 
302.7 
366.7 
1*57-7 
530.7 

562.7 
580.1. 
58U.3 
581.. 3 
58U.3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 


3U.5 
3**.7 

3"t.7 
3l*.7 
3"».7 

3"».7 
3U.7 
3"*.7 
3"*.7 
3U.7 

3"*.7 
3"».7 
3"».7 
3"».7 


3^-7 

31*. 7 
31*. 7 

3^.7 

3U.7 
3U.7 

3>*.7 
3^.7 
3U.7 
31*.  7 
3l*.7 


326.2 
1*22.1 
508.1 
6l6.0 
705.6 

759-  •» 
799.7 
8l8.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,088.8 
1,089.1. 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
1,091*. 1 
1,095.1 

1,095-5 

1,096.7 


271*. 9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 
1,089.0 

1,0W.2 
967.3 
717.3 

333-2 

161.2 

11*6.8 
129.9 

127.8 
127.1 
127. 1* 

125.3 

12 1*. 9 
122.2 

126.2 
12U.2 
123.1 
12U.U 
12U.3 


Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  sliver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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CAPITAL  MOVEMENTS 


Monthly  data  relating  to  oapltal  movements  between 
the  United  States  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
appear  In  the  first  four  sections  of  "Capital  Movements". 
Supplementary  data  are  presented  at  less  frequent  Inter- 
vals In  Section  V.  All  reports  are  made  Initially  to 
the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to  the  Treasury. 

Section  I  contains  the  historical  summary  of  prin- 
cipal types  of  monthly  data  on  capital  movements,  begin- 
ning with  1935  when  the  Information  was  first  oomplled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies  a 
summary  by  countries,  showing  a  geographic  breakdown  for 
recent  months  of  the  same  principal  series  and  most  of 
the  same  components.  Foreign  debit  and  credit  balances 
In  brokerage  accounts  also  are   shown  by  oountrles. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  liabilities 
and  total  long-term  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presented  In  Section  III  A.  "Short-term"  as  used  In 
all  tables  on  capital  movements  refers  to  original  matu- 
rities of  one-year  or  lees,  and  "long-term"  refers  to  all 
other  maturities.  Section  IV  contains  data  for  recent 
months    on   outstanding   contracts    of    banks    for  forward 


purchases  and  sales  of  foreign  exchange. 

The  supplementary  Information  in  Seotion  V  is 
presented  in  two  tables,  appearing  In  different  Issues 
of    the     "Treasury    Bulletin".  Table    1    gives   data  by 

countries  on  short-term  claims  on  and  liabilities  to 
foreigners  as  reported  quarterly  by  exporters,  Importers, 
and  industrial  and  commercial  concerns  In  the  United  States. 
This  Information  was  published  for  the  first  time  in  the 
October  19^9  Issue,  covering  quarterly  periods  from 
September  30,  19^6,  through  December  31,  I9IWS.  An 
explanation  of  the  figures  appeared  In  the  headnote  on 
page  4-9  of  that  issue.  Later  quarterly  data  will  be 
published  at  the  end  of  each  calendar  year.  Table  2  in 
Section  V  supplies  Information  by  countries  on  long-term 
claims  on  and  liabilities  to  foreigners  as  reported  by 
banks  and  bankers  in  the  United  States.  These  data  are 
collected  along  with  those  on  short-term  balances  but 
are  not  Incorporated  in  the  regular  monthly  series  on 
capital  movements.  Table  2  appeared  for  the  first  time 
In  the  December  19^9  Issue  of  the  "Treasury  Bulletin", 
giving  data  for  the  end  of  the  oalendar  years  19^2  through 
l9>4-g.  Corresponding  data  will  be  published  for  subsequent 
years. 

Publication  of  detailed  figures  In  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  194-2  and  the  November  19^5  Issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were  supplied  In   the  November  19^5   Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transact Ions 
In  foreign 
securities 


1935-41 

1942 

19*3 

1944 

19^5 

1946 

1947 

1948 

19U9  (Jan.  1-Oct.   3D   P. 

I9I19- January 

February 

March 

April 

May 

June 

July 

August 

September  p 

October  p 


5, 354,071 

626,121 
1,286,893 

••61,354 
l,07l», 375 

-793, 32>t 
325,663 
225, U17 

UJ.,069 

91,^63  r 
60,404  r 
-74,464  r 

-36,208 
-121,056  r 
90,228  r 

-110,791  r 

74,242 

-39,801 

177,052 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 

34,920 

193,050 

55,729 

-66,955 

-40,344 

-132,680 

81,036 

-143,975 
-27,863 
-10,073 

126,995 


100,870 

3,513 

13,372 

8,529 

17,794 

9,66l 
-11,318 
-19,313 

3,449 

-2,817 

-2,216 

4,528 

-3,704 

-3,808 

1,180 

3,189 
1,696 
5,806 

-405 


626,731 

46,599 

27,767 

210,735 

-113,105 

-33^,203 

-97,555 
-192,215 

79,607 

-103,561  r 
5,545  r 
5,652  r 

2,222 
11,080  r 
-2,046  r 

20,982  r 
96,426 
••3,957 
-650 


855,548 

-7,364 

77,696 

93,496 

-46,617 

265,127 

39,012 

-94,832 

-6,907 

4,791 

1,346 

-17,689 

5,618 

••,352 

10,058 

9,013 

3,983 

-79,491 

51,112 


Preliminary. 

Revised  because  of  adjustments  made  in  purchases  and  sales  of  domestic  bonds 

by  France. 
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End  of  calendar 
year  or  month 


Section  I  -  Historical  Sunmary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  period  In  thousands  of  dollare) 


Short-term  claims  on  foreigners 


Total 


1942 

191*3 

1944 

1945 , 

1946 

1947 

1948 

1949-January.... 
February... 
March 

April 

May 

June 

July 

August  , .  . . 
September  p 

October  p.. 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

948,936 
1,018,700 


996,lUo 
997,107 
983,008 

945,523 
871*,  088 
81*8,478 

837,263 
789,217 
826,661* 

8U7,U27 


Payable 
in 

foreign 
currencies 


p      Preliminary. 


30,916 
34,387 
54 ,603 

98, 119 

165,1*39 
100,371 


97,351* 

97,1*63 

105,865 

82,615 
83,11*6 
77,517 

77,808 

71*, 662 

112, 3lU 

131,667 


Payable  In  dollare 


Loans  to 

foreign 

banks 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 


332,029 
333,763 
329,721* 

322,973 
271,180 
250,756 
21*1,105 
219,160 
228,651 

227,81*1 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 


566,757 
565,881 
51*7,1*19 

539,935 
519,762 
520,205 

518,350 
••95,395 
1*85,699 

1*87,919 


Short-term  liabilities  to  foreigners 


Total 


i*, 205, 389 

5, 371*.  903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 


7,888,1*50 
7,91*5,11*6 
7, 861*,  092 

7,786,263 
7,582,11*8 
7,637,571* 

7,1*82,381* 
7,406,475 
7,411,1*86 

7,559,244 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 

4,131*, <*12 
4,356,501 
4,9U6.,62U 
4,693,911 
4,809,21*5 
5,209,820 


5,225,430 
5,226,812 
5, 08U, 791* 

5,032,161 
4,821,892 
4,873,826 

4,720,384 
4,759,282 
4,851,908 

5,003,333 


Other 


668,168 
1,222,5&0 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 


2,596,439 
2,652,076 
2,714,566 

2,691,236 
2,695,069 

2,694,531i 

2,693,578 
2,574,278 
2,504,91*1 

2,503,719 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,546 
40,629 

49,661* 
70,389 


66,581 
66,258 
64,732 

62,866 
65,187 
69,214 
68,U22 
72,908 
54,637 

52,192 


Met 

short-term 
liabil- 
ities 


3,958,716 
5,116,971* 

5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 


6,&92,310 
6,91*8,039 
6, 881,081* 

6,81*0,71*0 
6,708,060 
6,789,096 

6,645,121 
6,617,258 
6*584,822 

6,711,817 


Table  3.-  Net  Movements  of  Short-Term 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of 


Calendar  year 
or  month 


1935-41. 
1942.... 
1943.... 
1944.... 
1945.... 
1946 .... 
1947.... 
1948.... 


1949  (Jan.  l-0ct.  31)  p. 


1949 -January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August  

September  p. 

October  p... 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 

-240,683 

-69,761* 

172,273 

22,560 

-967 

14,099 

37,485 
71,435 
25,610 

11,819 

48,046 
-36,41*7 

-20,763 


Short-term  claims 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 

-31,296 


3,017 

-109 

-8,402 

23,250 

-531 

5,629 

-291 

3,146 

-37,652 

-19,353 


p  Preliminary. 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

133,356 

29,168 
-1,734 
4,039 

6,751 
51,793 
20,424 

9,651 
21,945 
-9,491 

810 


Other 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 

-200,136 

-66,501 

70,213 

-9,625 

876 
18,462 

7,484 

20,173 

-443 

1,855 
22,959 
10,696 

-2,220 


Banking  Funds 

capital  from  the  United  States) 


Total 


3,034,615 
485,870 

1,179,314 
220,359 

1,279,375 
-418,422 
636,207 
601,51*1 

-137,353 

170,490 

56,696 

-81,054 

-77,829 

-204,115 

55,426 

-155.190 
-75,909 

26,374 

147,758 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,854 
115,384 
400,575 

-201,271* 

15,610 

1,382 

-142,018 

-52,633 

-210,269 

51,934 

-153,442 
38,905 
97,832 

151,425 


Other 


266,156 
385,365 
554,412 
-3,947 
692,265 

-161*, 651 
511,788 
180, 241 

82,118 

158,688 
55,637 
62,1*90 

-23,330 

3,833 

-535 

•956 
-119,300 

-53,187 

-1,222 


Payable 
In 

foreign 
currencies 


-37,542 
-5,102 
4,018 
3,730 
3,905 

15,083 

9,035 

20,725 

-18,197 

-3,808 

-323 

-1,526 

-1,866 
2,321 
4,027 

-792 

4,486 

-18,271 

-2,445 


Net  move- 
ment of 
short- term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
148, 59I* 

1,216,303 

-733,909 
395,524 
531,777 

34,920 

193,050 

55,729 

-66,955 

-40,341* 

-132,680 

81,036 

-143,975 
-27,863 

-10,073 

126,995 


January  1950 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

or  month 


Domestic  stocks 


Net 
purcheee 


Domestic  bonds 


Net 
purchase 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


1935-1*1 

19"»2 

19k3 

19W» 

19"»5 

19U6 

19*>7 

191*8 

19"*9  (Jan.  1-Oct.  3D  p 

19119-January 

February 

March 

April 

May 

June 

July 

August 

September  p 

October  p 


1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 

25l*,o69 

27,708 
18,732 
19,305 

2"*,375 
29,788 
21,590 

20,530 

25,1*71 

27, 951* 
38,616 


81*1, 610  1/ 
75, 1*88 
19U.616 
171, U32 
357,655 

1*32,109 
376, 671* 
51U, 059 

270,862 

23,290 
19,987 
26,01*1* 

25,21*3 
26,290 
23,390 

20,1*36 
28,81*3 
31,885 

1*5,1*51* 


-1*11,365  1/ 

20,895 

-1*2,977 

-3**,  579 

-97,1*32 

-61.,  1.60 
-150,585 
-11*1*,  323 

-16,793 

1*,1*18 
-1,255 
-6,739 


3,1*98 
-1,800 

91* 
-3,372 
-3,931 

-6,838 


396,768  1/ 

l6l*,2l8 

21*1,299 

513,558 

377,717 

i*ll*,i*70 
336,305 
282,1*15 

38*1,369 

21,271  r 
21,671*  r 
35,6l6  r 

19,339 
19,295  r 
28,292  r 

1*0, 080  r 
108,858 
67,15*i 

22,790 


1*92,1*20  1/ 
138,511* 
170,555 
268,21*1* 

393,390 

681*,  213 
283,275 
330,307 

287,969 

129,250 
It, 87!*  r 
23,225 

16, 21*9 
11,713  r 
28,538  r 

19,192  r 

9,060 
19,266 

16,602 


-95,652  1/ 

25,701* 

70,71*1* 
21*5,31'* 
-15,673 

-269,71*3 

53,030 

-1*7,892 

96,1*00 

-107,979  r 

6,800  r 

12,391  r 

3,090 
7,582  r 
-21*6  r 

20,888  r 

99,798 

1*7,888 

6,188 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
562,391* 
652,151 

638,1*38 

■*8,979  r 
1*0,1*06  r 
5**,921  r 

1*3,711* 
1*9,083  r 
1*9,882  r 

6o,6lO  r 
13U.329 
95,108 

61,1*06 


8,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
8>*!*, 366 

558,831 

152. 5U0 
31*, 861  r 
1*9,269 

1*1,1*92 
38,003  r 
51,928  r 

39,628  r 

37,903 

51,151 

62,056 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33"*,  203 

-97,555 

-192,215 

79,607 

-103,561  r 
5,51*5  r 
5,652  r 

2,222 
11,080  r 
-2,01*6  r 

20,982  r 

96,1*26 

1*3,957 

-650 


1/     January  U,  191*0,   through  December  31,   19l*lj   the  breakdown  between  stocks 
and  bonds   is  not  available  for  earlier  years. 


Preliminary. 

Revised  because  of  adjustments  made  In  purchases  and  sales  of 

domestic  bonds  by  France. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Celendar  year 
or  month 


Foreign  bonds 


Purchases 


Sales 


Net 
purchases 


Foreign  bonds 


Purchases 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-"*1. 

19**2 

191*3  •  • .  . 

19W* 

191*5.... 

19U6 

191*7.... 
191*8 


I9I49  (Jan.   l-0ct.  31)  p. 


I9U9- January.. 
February . 
March. . .. 


April. 
May... 

June. . 


July 

August 

September  p. 

October  p . . . 


n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

61*,  228 

7,533 
5,930 
6,01*5 

7,808 
l*,785 
1*,737 

5,31"* 

6,160 
6,637 

9,279 


n.a. 
19,791 
22,078 
5l*,789 

65,610 
1*2,558 
96,71*1* 

52,1*92 

7,61*6 
3,935 
1*,1*77 

3,696 
l*,057 
3,1*72 

5,51*0 
5,11*0 
6,611 

7,918 


3>87 

>»,523 

-17,1*61 

-363 

lit,  560 

-15,029 

11,736 

-113 
1,995 
1,568 

1*,112 

728 

1,265 

-226 

1,020 
26 

1,361 


n.a. 

1*1*6,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 

265,61*3 

13,U6U 
11,572 
11*,  1*62 

22,596 
19,130 
1*5,51*8 

18,333 
17,861 
33,566 

69,111 


n.a. 

372,158 
225,289 
31*7,269 

1*90,1*1*6 
631*, 289 
291,1*21* 

281*,  286 

8,560 

12,221 
33,719 

21,090 
15,506 
36,755 

9,091* 

11*,  898 

113,083 

19,360 


n.a. 
n.a. 

7**,  209 

88,973 

-29,156 

265,1*90 

2U,  1*52 

-79,803 

-18,61*3 

U,90l* 

-61*9 

-19,257 

1,506 
3,621* 
8,793 

9,239 

2,963 

-79,517 

1*9,751 


1*, 008,188 
220,533 
1*69,61*5 
31*0,863 
355,**1*! 

821,183 
715,859 
293,336 

329,871 

20,997 
17,502 
20,507 

30,1*01* 
23,915 
50,285 

23,61*7 
2U,021 
1*0,203 

78,390 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 

336,778 

16,206 
16,156 
38,196 

21*,  786 
19,563 
1*0,227 

11*,  63I* 

20,038 

119,691* 

27,278 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*, 832 

-6,907 

l*,791 

1,31*6 

-17,689 

5,618 

l»,352 

10,058 

9,013 

3,983 

-79,1*91 

51,112 


Not  available. 
Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital   and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;    negative   figures  indicate  a  net  outflow  of  capital  from  the  United  "Hates) 


Country 


Europe: 

United  Kingdom. 

Franoe 

Belgian 

Denmark 

Finland 

Germany  1/ 

Greece 

Italy 

Luxembourg 

Netherlands.... 

Norway 

Portugal 

fiumanla 

Spain 

Sweden 


Switzerland. . 
U.    S.   S.   H... 

Yugoslavia. . . 
Other  Europe. 


Total  Europe. 
Canada 


Latin  America: 


Argentina. . 

Bolivia 

Brazil 

Chile 

Colombia. . . 
Costa  Rica. 


Ouba 

French  Wait  Indies  and  Oulana. 

MexiOO 

Netherlands  West  Indies  and 

Surl nam 

Panama 

P«ru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manehurla. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine   Islands 

Turkey 

Other  Asia  2/. 


Total  Asia 

0 ther  countries: 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  3/ 


Unidentified. 


Orand  total. 


Net   capital  movement 


19.1*9 


68,919 
10,601r 
-13,637 

-1,11*3 
525 
166 

-1,1*83 

3,692 

-226 

13,1*26 

-It,  298 

-3"*3 

-89 

913 

-1,110 

-7,W*5 

1,703 

797 

-1,331 


6lt,587r 


-16,859 


3,962 

-987 

i*,9"*8 

2,018 

6,933 

-830 

-827 

-95 

7,590 

-1*78 

-2,376 

-291 

18,521 
1,323 


39,1*11 


-31,263 

627 
15,352 

l*,627 
U-,321 

5,016 
-17,687 

-3,626 

11,385 


-10, 911* 


July 


-1,898 

5,729 

12,103 

1*00 
-3,255 

-l,W*9 


-59,770 

-29,007r 

-5,"*99 

1,167 

-802 

9,1*10 

-1,508 

U,7"*9 
-338 

8,929 

-2,51*5 

771* 

-107 
2,356 
1,932 

-21*,  863 

-3,61*0 

-1,1*76 

2,!*79 


11,630 


2,397 


-2U 


90,228r 


August 


-97,759r 


-16,150 


2,09>* 

1*21* 

-1,1*36 

10,125 

13A38 

216 

7,51*3 

290 

3,030 

25U 

-1*1*0 

1,295 

-21*,  1*72 
16,227 


28,588 


677 

-1,271 

10,932 

-5,720 

-31*7 

8,265 

-9,090 

-15,506 

-8,00l* 
U,539 


-15,525 


3,075 

-269 

-1*, 581 

-2,13!* 
-1,381* 
-1,503 


-6,796 


-3,139 


-10 


5,1*11 

311 

30,222 

-1,787 

-333 

-19,1^2 

-1,720 

19,339 

255 

-1"*,997 
-3.U55 
-3,606 

62 

-2,232 

3,207 

12,813 
1,771 
1,039 
6,361* 


-110,791r 


September  p 


33,792 


-5,1+36 


-1,553 

98 
8,31"* 

-8,130 

-2,968 

1,260 

16,706 

-911 

10,835 

"*,755 
1,61*1* 
3,301 

716 
-8,1*27 


25,61*0 


-2,220 

702 

2,097 

15,175 

1*63 

20,513 

2,586 
-5,909 
-7,368 

-10, 51"* 


15,525 


-1,165 

-917 

578 

237 

67 

-8,708 


-9,908 


1*6,81*6 
15,291 
-i*,i*66 

1,515 
-1,755 
-3,015 

-U06 

-108,198 

-228 

1*5,337 

-1,2!*3 

1,01*8 

176 

-5,991* 

-507 

9,585 

770 

-939 

-1,701* 


!>*, 625 


7l»,  2U2 


-7,887 


-12,126 


-233 

1,558 

15,1*20 

1.191* 

3,592 

-973 

-7,523 
1,357 

H*,078 

-91*8 
I*,  989 
2,696 

-61,131* 
-6,853 


-32,780 


11*7 

-536 

9**9 

-6,228 

-863 

20,912 

-2,076 

-12,650 

-3,1*56 

-8,501 


-12,302 


October  p 


11,1*73 
1,999 
8,660 

-758 
-1,310 
-2,106 


17,958 


7,333 


-39,801 


1/     Beginning  with  March  19"*7,   Includes  transactions  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
1/     Beginning  with  January  19"*8,    Includes  data  for  Pakistan,  Burma,  and 

Ceylon,   previously  Included  with  India. 
3/     Includes   transactions  of  International  organizations  such  as  UNFKA, 


59, 311* 

18,630 

2,078 

-205 
-3,1*88 
-2,602 

-1,299 
-370 
-539 

15,565 
3,155 
2,570 

-31U 

-3,680 

7,51*9 

22,862 

612 

8,1U1 

-it,  189 


Short-term  banking  funds 


123,790 


33,115 


5,777 

-558 

20,591* 

329 

6,612 

-89 

393 

-51*1* 
-3,873 


890 

2,865 

1,819 

62,968 

-9,726 


87,1*57 


-it, 869 

-66 

-l,0l*6 

-9,881 

-320 

27,552 

-6,761 

-15,300 

2,173 

-37,55"* 


-1*6,072 


12,31*0 
-2,206 
1,367 

683 

-1 

-1*.666 


7,517 


-28,792 


19"*9 


June 


69,380 

11,212 

-19,038 

-1,072 
521* 
11*1* 

-1,1*89 

3,1*1*5 

-259 

16,027 

-1*,852 

-1*58 

-88 
-2,918 
-1,231 

-12,023 

1,703 

797 

-1,686 


37 


177,052 


July 


58,118 


-15,591 


3,722 

-993 

3.231* 

1,878 

6,1*37 

-8U7 

•1*1*2 

-95 

6,1*19 

-529 

-3,508 
-262 

18,262 

2,571 


-62,31*7 

-28,281 

-5,517 

1,118 

-806 

9,1*11 

-1,505 

3,691 

-375 

9,871 

-2,622 

735 

-107 
2,355 
2,09!* 

-26,912 

-3,639 

-1,1*76 

2,557 


35,81*7 


-28,069 

627 

15,237 

1*,1*19 
331* 
l*,332 
5,000 
-18,003 
-3,61*1* 
11,3"*7 


-8,1*20 


-2,138 

5,728 

11,609 

290 

-3,21*1* 

-1,536 


10,709 


397 


August 


-101,755 


-29,726 


1,692 

376 
-1,733 

10,030 

13AU5 

236 

7,729 

285 

1,791* 

19U 
-6,922 

1,327 

-2l*,8l*6 
11*  ,661 


6,390 

2,028 

28,91*3 

-1,81.9 

-333 

-19,165 

-1,716 

19,308 

215 

-13,3|*5 
-3,363 
-3,1*26 

62 

-2,257 
3,221 

7,369 
1,771 
1,039 
6,253 


18,268 


7,667 
-1,271 
10,680 

-5,711 

-338 

8,273 

-9,p9i 

-15,1*62 

-7,92>* 

U.576 


-2lt 


81,036 


-8,601 


2,927 

-269 

-I*, 681 

-2,120 
-1,370 
-1,>*99 


-7,012 


-15,139 


-11*3,975 


September  p 


31,1"*5 


-7,1*93 


-1,1*1*1 

88 

8,329 

-8,057 

-3,007 

1,252 

15,621* 
-918 

11,1*13 

l*,78l 
1,3"*9 
3,321 

-273 
-8,1*07 


M*,583 

17,613 

-1U.86U 

2,083 

-1,7"*7 
-3,016 

-1*01 

-108,728 

-313 

1*6,13"* 

-1,631* 

1,037 

176 

-5,957 

-1*1*0 

7,682 

770 

-939 

-1,551 


2l*,05l* 


-2,688 

698 

2,277 

15,175 

1*30 

20 , 520 

2,588 

-5,771 

-7,379 

-10,1*83 


15,367 


-1,582 

-920 

591* 


37 
-8,725 


-27,863 


October  p 


-19,507 


82,518 


171* 

1,51*0 

15,309 

609 

3,761 
-985 

-8,099 

1,360 

12,593 

-1,253 

1*,579 

2,711* 

-61,666 

-7,570 


-36,93"* 


211* 

-533 

1,389 

-6,232 

-866 

20,909 

-2,075 

-12,1*9"* 

-3,1*66 

-8,1*80 

-11,631* 


11,330 
2,001 
8,665 

-827 
-1,287 
-1,880 


18,002 


-1*2,521 


3 


-10,073 


61,553 

17,226 

506 

-35 
-3,503 
-2,591 

-1,304 

-W*7 

-370 

18,051* 

2,1*1*8 

2,550 

-313 

-3,737 
7,888 

16,861* 

612 

8,11*1 

-l*,153 


119.381* 


-13,111* 


5,229 

-596 

20,121* 

7U0 

6,597 

-96 

675 
-51*1 
-767 

859 
2,832 
2,019 

62,987 
-9,1*1*1* 


90,618 


-6,305 

-1*2 

-1,128 

-10,388 

-165 

27,562 

-6,758 

-15,183 

2,163 

-37,51*8 


-1*7,792 


12,255 

-2,186 

1,383 

621 

5 

-"*,"*52 


7,631 


-29,769 
37 


126,995 


International  Monetary  Fund,  and  International  Bank. 

Revised  because  of  adjustments  made  in  purchases  and  sales  or 

domestic  bonds  by  France. 

Preliminary. 


January  1950 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  th"""""!'  °f  dollar,;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  State,  or  net   .ales  by  foreigner.) 


Country 


Europe: 


United  Kingdom. 

franca 

Belgium 

Denmark 

Finland 

Germany 

Oreeoe 

Italy 

Luxembourg 

Netherlands . . . . 

Norway 

Portugal 

Humanla 

Spain 

Sweden 


Switzerland.  . 
0.  S.  S.  B... 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 

Canada 


Latin  America: 


Argentina. . 

Bolivia 

Brail  1 

Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

Trench  Vest  Indies  and  Oulana. 
Mexico 

Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia: 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India,.. 

British  "Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Aslal/. 


Total  Asia. 


Other  countries: 

Australia 

Hev  Zealand 

Egypt  and  Anglo -Egyptian  Sudan.. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  2/ 

Unidentified 


Grand  total. 


June 


18 
-105 
-374 


4 

-11 

286 

185 

71 

-1 

-9 

-20 

339 


255 


633 


-1,174 


107 

-u 

-210 

-88 

236 

16 

61 

1 
869 

-17 
41 

1 

-326 

310 


997 


30U 
108 
208 

36 

1 
38 

52 


7U7 


10 
-17 


-13 
-11 


-23 


1,180 


Movement  in  brokerage  balances 


July 


-124 
-337 
-158 

9 

-5 

6 

46 
12 

-388 

26 

-22 

-It 
20 

-250 
-161 


-1,330 


1,622 


15 
9 

-69 

72 
51 

-3 

-151 

5 

792 

-Ul 

-109 

-It 

979 
1,399 


2,945 


-5 

-47 
-1 


-2 

-53 

1 

-29 


-136 


12 


Itlt 
-1 
25 


3,189 


1949 


August 


lt6 

-6 

583 

-11 

11 

2 
65 

-1 

-368 
163 
-73 

-9 
30 

-377 


145 


U03 


-169 
1 

-20lt 

-136 

3 

5 

608 

6 

-449 

-68 

"»53 

33 

l,06l 

288 


1,432 


83 

1 

36 


-9 

2 

-108 

-34 

-40 


-69 


-32 

-17 
-71 

6 
-156 


-270 


1,696 


_L: 


September  p 


621 

-57 

-105 

14 

-2 

-2 
13 
24 

313 

-75 
-20 

2 

17 

1,561 

-143 


October  p 


2,l6l 


80 


-234 
-13 

-72 

313 

-I69 

2 

229 

,     -3 

1,492 

22 
-39 
-66 

518 
1,921 


3,901 


1/     Beginning  with  January  1948,    includes  data  for  Pakistan,  Burma,   and 

Ceylon,   previously  Included  with  India. 
2/     Includes  transactions  of  International  organizations  such  as  UNERA, 

International  Monetary  Fund,  and  International  Bank. 


-209 
180 
233 

-210 
20 

-7 

5 
-45 
-35 
742 
93 
-15 

-1 
-40 
-10 

2,567 


-13 


3,255 


-1,351 


427 

22 

-166 

-21 

-75 

16 

-418 

-1 

-2,912 

-62 

-330 

50 

-63 
1,106 


-2,427 


-319 

20 

-3 

3 

6 

210 

1 

44 

- 

1 

3 

-10 

- 

1 

-134 

-124 

-4 

1 

3 

-24 

-447 

122 

2 

-4 

12 

-13 

73 

11 

2 

1 

22 

1 

111 

-4 

- 

- 

5,806 

-405 

Tranaactlon.  in  long-term  securltlea,  domestic  and  foreign 


1949 


June 


-479 
-506  r 
775 

-63 

1 

19 

6 

243 

44 

-2,887 
369 

44 

3,840 
141 

"*,239 


50 


5,836  r 


-94 


133 

10 

1,924 

228 

260 
1 

-446 
-1 

302 

68 

1,091 

-30 

585 
-1,558 


2,567 


-3,498 
7 


-47 

15 
278 

18 
-14 


-3,241 


230 

1 

511 

102 

2 


944 


2,000 


3,012  r 


July 


2,701 
-389  r 
176 

40 
4 
4 

-9 
1,012 
25 
-554 
51 
61 


5 
-182 

2,299 

-1 


August 


83 


5,326  r 


11,954 


387 

39 

366 

23 

-58 
-17 

-35 

444 

101 

6,591 

-28 

-605 
167 


7,375 


-6,985 
299 


29,995  r 


-1,025 

-1,7U 

696 

73 


-6 
-3"t 

41 

-1,284 
35 

-107 

3* 

-44 

5,821 
-34 


2,447 


1,654 


57 

9 

189 

63 

36 

3 

474 

1 

-129 

42 

-158 

-53 

-72 
-308 


154 


385 

3 

-216 


-8 

. 

-9 
-8 

33 

2 

3 

-4 

9 

-81 

-8 

-30 

45 

9 

-6,788 

227 

136 

449 

92 

3 

1 

-58 

-81 

-13 

24 

-29 

173 

128 

569 

12,000 

95,358 

100,409 


September  p 


-10 


9,459 


-94,724 


-173 

31 

183 

272 
10 

347 

-7 

283 
449 

48 

14 
-1,204 


253 


252 

-446 

3 
3 

-1 
-22 

14 
-24 


-221 


141 
-2 

-17 

-4 
-25 

-248 


-155 


49,854 


-35,534 


October  p 


1,642 
-2,270 
10,503 

-2,030 
1,224 
1,339 

-582 

-8 

3 

40 
-4 

-3 
517 
61 

122 
-134 

-1,110 

466 
31 

-3,231 

614 

35 

-39 
-84 

97 
-329 

342 

3,1*31 

-23 


1,151 


47,580 


121 

16 

636 

-390 
90 
-9 

136 

-2 
-194 

93 

363 

-250 

44 
-1,388 


-734 


1,416 

-27 

-128 

463 
-156 

-4 
7 
9 

18 


1,598 


51 

-7 

-215 


-110 


977 


50,462 


Preliminary. 

Eevlsed  because  of  adjustments  made  In  purchases  and  sales  of 

domestic  bonds  by  France. 
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CAPITAL  MOVEMENTS 


Section   II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Claims  on  foreigners 

Liabilities    to   foreigners 

1949 

1949 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

September  p 

October  p 

Europe: 

17,027 
86,930 
18,887 

1,057 

"t,  832 

29,766 

993 

27,081* 

107 

l*,732 

8,569 

512 

6 

4,182 

1,506 

6,261 

3 

6 

13,159 

20,1*60 
85,031* 
17,927 

858 

4,859 

29,&93 

987 
26,424 

169 

4,179 

8,058 

502 

7 
3,348 
1,522 

6,357 

3 

6 

13,017 

223,610 

14,900 
69,276 
13,641 

1,032 

5,512 

29,679 

744 

21,111 

138 

5,959 

7,943 
445 

5 
2,450 
1,391 
6,180 

2 

10,970 
191,378 

56,802 
68,167 
14,077 

678 

6,606 

30,274 

816 
15,338 

163 

6,867 

7,961 

417 

53 
9,779 
2,802 

5,316 

45 

3,695 

10,995 

66,415 
67,980 
12,169 

743 

8,597 

30,256 

788 

16,021 

201 

6,063 

7,264 

519 

5 

14,787 

2,066 

4,002 

1 

11,320 

410,475 
194,294 
123,995 

32,778 

18,176 

160,036 

28,462 

384,317 

14,229 

120,897 

69,046 

33,032 

6,884 

9,818 

55,827 

571,489 

12,369 

6,816 

106,171 

2,359,111 

351,561 
164,117 
117,518 

33,697 

17,397 

169,574 

26,951 

387,348 

13,916 

130,215 
65,913 

33,757 

6,778 

11,339 

57,937 

544,673 
8,730 
5,340 

108,586 

352,391 
150,387 

142,175 

32,022 

17,717 
150,195 

24,992 
1*01,343 

14,100 

118,650 

62,435 

30,274 

6,838 

8,184 

61,027 

551,865 

10,500 

6,373 

112,792 

438,876 
166,896 
126,674 

31,751 

17,064 

147,774 

24,663 
285,842 

13,812 

165,692 

60,819 

31,283 

7,062 

9,556 

61,998 

558,683 

11,313 

9,129 

111,266 

510,042 
183,935 
125,272 

31,781 

15,547 

145,165 

23,331 

286,078 

13,480 

162,942 
62,570 
33,935 
6,701 
10,827 
69,150 

574,233 
11,881 
13,575 

107,438 

U.   S.   S.  H 

225,619 

240,851 

249,197 

2,255,347 

2,254,260 

2,280,153 

2,407,883 

33,912 

32,598 

34,357 

35,388 

52,427 

2,349 

162,210 

11,409 

22,614 

3,702 

17,539 

2 

64,119 

1,055 
4,557 
6,356 

22,314 

31,218 

31,758 

779,721 

748,681 

742,947 

827,496 

810,752 

Latin  America: 

57,555 

2,979 

155,01*7 

12,190 
37,689 
2,529 
20,951 
25 
68,289 

1,093 
l*,5>*9 
6,11*9 

23,701 

30,1*02 

55,529 

2,746 

158,932 

10,894 

32,141 

2,947 

20,298 

29 

67,218 

1,130 

4,517 

7,877 

23,024 

31,492 

56,144 

2,196 

160,537 

11,835 
24,376 
3,015 
17,565 
631 
68,043 

1,126 

4,648 
6,908 

22,443 
30,833 

410,300 

53,251 

2,522 

162,093 

12,019 

22,555 

3,735 

20,013 

45 

66,375 

2,977 
5,366 
6,286 

22,953 

32,975 

229,781 

14,761 

115,923 

56,330 
51,899 
6,611 

167,735 

575 

162,575 

24,077 
70,031 
52,864 

187,538 
197,751 

229,447 

14,904 

118,075 

65,064 

59,796 

7,265 

174,811 

864 

163,298 

24,308 

63,077 

55,919 

162,015 

213,502 

228,621 

14,442 

128,009 

57,948 

49,024 

8,585 

187,702 

548 

175,536 

29,085 

64,557 

58,271 

161,161 

204,436 

221,648 

16,165 

144,991 

58,131 

51,023 

8,287 

179,577 

1,279 

184,205 

27,761 
69,045 
59,433 
99,366 
197,251 

1,318,162 

227,701 

15,742 
164,998 

59,481 

57,561 

8,224 

162,726 

781 

185,694 

30,542 

72,686 

61,382 

162,992 

169,564 

French  West  ladles  and  Ouiana. . . 

Netherlands  West  Indies  and 

U23, 1U8 

418,774 

401,871 

413,165 

1,338,451 

119,248 

6,053 
67,700 

60,910 

12,473 

141,576 

36, 110 

387,614 

15,284 
234,329 

1,352,345 

1,367,925 

1,420,074 

116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,051 
334,084 

12,083 
193,283 

Asia: 

18.351* 
3,150 

20,982 

616 

39,37"* 

1,121 

30,152 

858 

32,379 

16,769 

234 

3,650 

20,022 

740 

33,761 

1,185 
25,322 

11,727 
29,819 

143,229 

17,812 

94 

3,356 

19,749 
406 
21,841 
504 
27,503 
14, 46l 
30,858 

18,045 
215 

3,409 

16,764 

486 

9,590 

388 
24,610 
19,433 

37,728 

130,668 

16,503 

407 

3,765 

18,833 

452 

10,066 

398 
25,532 

14,263 
45,272 

125,330 

4,972 
78,880 

54,239 

12,259 

144,236 

27,083 
367,322 

18,229 
236,345 

1,068,895 

123,685 
5,530 

80,863 

69,141 

12,355 

152,836 

28,990 
363,732 

13,584 
226,901 

124,132 

5,118 
82,305 

60,928 

11,569 

161,494 

26,799 
348,345 

15,090 
223,287 

1,059,067 

31,657 
12,377 
58,658 

9,8l6 

5,842 

66,093 

184,443 

1,742,076 

11*7,030 

136,584 

135,491 

4,773 
863 
476 

680 
3,811 

7,212 

1,081,297 

1,077,617 

1,016,098 

44,040 
10,025 
60,152 

10,727 

5,695 

61,364 

Other  countries: 

5,355 

l.oUo 

1*32 

219 
4,562 
7,160 

5,019 
1,230 
605 
254 
4,197 
7,746 

19,051 

4,483 

1,379 

243 

381 
3,583 
6,529 

4,645 

1,029 

370 

390 
3,963 

7,489 

17,886 

19,692 
11,576 
54,142 

11,793 
9,061 
78,018 

22,283 
11,497 
49,634 

9,708 

7,326 

77,105 

20,165 
10,726 
49,866 

10,224 

6,749 

67,163 

164,893 

Igypt   and  Anglo-Egyptian  Sudan. . 

18,768 

16,598 

17,815 

184,282 
1,894,619 

177,553 

192,003 

1,712,307 

127 

. 

- 

- 

- 

1,879,480 

1,798,747 

1 

1 

- 

- 

1 

93 

83 

86 

89 

848,1*78 

837,263 

789,217 

826,664 

847,427 

7,637,574 
1 

7,482,384 

7,406,475 

7,411,486 

7,559,244 

1/  Beginning  with  March  1947,  Includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  1948,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  with  India. 


3_/  Includes  dollar  balances  of  International  organizations  such  as 

UHKRA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

United  Kingdoi 

France 

Belgium 

Denmark 

Finland 

Germany 

Greece 

Italy 

Luxembourg. . .. 

Netherlands. . . 

Norway 

Portugal 

Rumania 

Spain 

Sweden 


Switzerland. . 
U.   S.   S.  E... 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 

Costa  Rica. . 


Cuba 

French  West  Indies  and  Guiana. 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  long 


India 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  1/ 


Total  Asia. 


Other  countries: 

Australia 

Hew  Zealand 

Egypt   and  Anglo-Egyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


June 


779 
715 
269 

27 

7 
12 
28 


174 

278 

22 


3 

29 

1,51*6 

280 


4,169 


4,549 


655 

5 

1,21*0 

282 
585 

4,175 

10 
2,143 

24 
139 
115 

1,896 
3,048 


1^,367 


1*77 

11 

22 


56 
3 

87 


656 


136 
11 

17 


166 


23,907 


Debit  balances   (due  from  foreigners) 


July 


824 
880 
238 

19 

7 

7 

37 

8 

244 

268 

45 


3 

26 


1,981 


246 


M33 


4,21*6 


592 

1 

1,288 

271 
521 

1*,122 
2,146 

30 

99 
122 

1,372 
1,857 


12,1*21 


572 
52 
22 


56 

3 
108 


813 


133 
12 

17 


164 


191*9 


22,477 


August 


872 
868 
I83 

23 

7 

6 

32 


205 

338 

14 


11 

25 

1,995 

233 


4,820 


■S383 


660 

1 

1,364 

348 
568 

3,706 
2,055 

30 

79 

122 

1,380 
2,314 


12,627 


491 


84 

4 

93 


694 


136 
11 

46 


197 


22,721 


September p      October    p 


1,474 
■919 
I87 

20 

10 

7 
35 

191 

389 

33 

11 

27 

1,942 

220 


5,465 


4,228 


797 

2 

1,409 

124 
646 

3,506 
2,107 

29 
113 
139 

1,474 
473 


10,819 


628 


259 

5 

96 


1,010 


11*3 
14 

16 


180 


21,702 


947 
931 
323 
220 

9 

7 

33 

124 

285 
52 

11 

31 

1,820 

227 


5,020 


4,526 


633 

1 
1,571 

133 

709 

4,031 

1 
3,179 

29 
103 
108 

1,1*63 
250 


12,211 


569 


297 
4 


1,053 


I69 
11 
20 


204 


23,014 


1/     Beginning  with  January  1948,    Includes  data  for  Pakistan,  Burma, 
and  Ceylon,   previously  included  with  India. 


Credit  balances   (due  to   foreigners) 


June 


1,938 
3,166 
1,830 

81 

53 

8 

294 

385 

3,895 
990 
205 

14 

69 

173 

19,796 

17 
855 


33,769 


4,071 


1,710 
22 


432 

456 

41 

1,611 

6 
6,294 

238 

3,"*18 

99 

2,814 

5,031 


22,981 


726 

3 

175 

10 

47 

12 
346 

51 
267 


1,637 


83 

35 

324 

20 

386 


848 


63,306 


P     Preliminary. 


July 


1,859 
2.991* 
1,641 

82 

48 

9 
349 
405 

3,577 

1,006 

206 

14 

65 

190 

19,981 

17 
660 


33,103 


5,390 


1,662 

27 

788 

493 

443 

38 

1,407 

1 

7,089 

203 

3,219 

102 

3,269 
5,239 


23,980 


816 

3 

169 


47 
10 

293 

52 

259 


1,658 


95 

1*3 

365 

20 
411 


934 


65,065 


1949 


August 


1,953 
2,976 
2,169 

75 

59 

10 

409 

1*04 

3,170 

1,239 

102 

14 

64 

219 

19,618 

17 
792 


33,290 


5,930 


l,56l 

28 

660 

434 

493 

43 

1,599 

7 
6,549 

135 

3,652 

135 

i*,338 
5,984 


25,618 


818 

4 

153 


38 

12 
213 

19 
204 


1,470 


65 
26 

297 
25 

284 


697 


67,005 


September  p 


3,176 
2,970 
2,068 

86 

60 

9 
425 
420 

3,469 

1,215 

101 

14 

66 

238 

21,126 

17 
636 


October p 


36,096 


5,855 


1,464 

16 

633 

523 

402 

45 

1,628 

4 

8,093 

156 

3,647 
86 

1*,950 
6,064 


27,711 


636 

1 

159 

10 
41 

12 
254 

16 
210 


1,339 


70 

38 

377 

30 

276 


791 


71,792 


2,1*40 
3,162 
2,437 

76 
20 
52 
14 
378 
385 

4,144 

1,204 

105 

13 

26 

232 

23,571 

17 
630 


38,906 


4,802 


1,727 

37 

629 

511 

390 

61 

1,735 

4 

6,253 

94 

3,307 

105 

4,876 

6,947 


26,676 


597 

4 

1*51 

35 

1 

31 

13 
168 

16 
188 


1,504 


63 

25 
414 

28 
281 


611 


72,699 
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Country 


Europe i 

United  lingdoa. 

Trance 

Belgium 


Denmark  •• • 
Finland . . . 
Germany  1/. 


Greece 

Italy 

Luxembourg. 


Hetherlanda . 

lorway 

Portugal . . . . 


Bumania. 
Spain.. . 
Sweden.. 


Svl tier land.. 
U.  S.  8.  B... 
Yugoslavia. . . 
Other  lurope. 

total  krope. 


Canada. 


Latin  America! 

Argentina 

Belin  a 

Braiil 


Chile 

Colombia. . . 
Costa  file*.. 


Section  III  -  Details  for  Month  of  August  1949 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands   of  dollars) 


Total 

short-term 

clalaa 


Cuba 

French  Vest  Indies  and 

Guiana 

Mexico 


letherlands  Vest  Indies 

and  Surinam 

Panama 

Pern 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Aalai 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India,. 

British  Malaya- 
Japan 


letherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  j/. 

Total  Asia 

Other  countries! 

Australia 

lev  Zealand 

lgypt  and  Anglo -Igyptl an 


Trench  Morocco 

Onion  of  South  Africa.., 
All  other 


Total  other  oouatrles. 
Onldentlfled 


Grand  total. 


1U,900 

69,275 
13,6>U 

1,032 

5,512 

29,679 

74U 

21,111 

138 
5,959 

,  5 

2,450 

1,391 

6,180 
2 

10,970 


191,378 


3*, 357 


56.HA 

2,196 

160,537 

11,835 

21*,  376 

3,015 

17,565 
68,043 


1,126 
4,64s 
6,908 

22,1*1*3 

30,833 


1*10,300 


17,812 

91* 

3,356 

19,7!*9 

1*06 

21,81*1 

501* 
27,503 
14.U61 
30,858 


136,581* 


4,1*83 
1,379 

2*3 

381 

3,583 
6,529 


16,598 


789,217 


Short-term  claims  payable  in  foreign  currencies 


Total 


1*,1UU 

89 
752 

33 

1 

28 

111 


202 
1*8 
31 

3 
132 

292 

1,542 
2 

119 


7,539 


7,831 


166 

s 

2 
81 

37,777 


2 

37 

162 
71 


38,624 


9 
78 

14,999 
6 
5 

4 

548 

5 

3,448 


19,102 


1,048 
324 

25 


153 
16 


1,566 


74,668 


Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 


2,969 

31 

463 

15 
7 


103 
18 
15 


67 
246 

1,054 
2 

66 


5,064 


5,3>*8 


95 

6 


70 
462 

11 
15 

28 


688 


9 

20 
67 

6 


432 
10 


544 


179 
15 


IS) 
5 


219 


11,863 


Deposits  of 
domestic 
clients  with 
foreigners 


1/     Beginning  with  March  1947,    includes  balances  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


360 

46 

283 

11 

21 

5 

108 


39 
30 


3 
12 


*73 
3>» 


1,1*25 


1,688 


31 

1 
1 


37,128 


37 


37,198 


29 
14,814 

56 
3,4li 


18,320 


58,631 


Other 


815 

12 

6 

7 
1 


60 

ii 


15 
19 


1,050 


795 


157 

4 

159 

s 

2 
11 

187 


2 
26 

110 

*3 


738 


29 

118 

5 

1* 
60 

22 


238 


869 
309 

24 


13U 
11 


1,347 


4.168 


Short-term  claims  payable  In  dollars 


Total 


10,756 
69,187 
12,889 

999 

5,5U 

29,651 

739 

20,995 

138 

5,757 

7,895 

4lS 

2 

2,318 
1,099 

"»,638 
10,851 


183,839 


26,526 


Loans 
to 

foreign 
banks 


55,861 

2,192 

160,371 

11,810 

24, 362 

3,013 


17,484 
30,261 


636 


1,126 
4,646 
6,871 

22,281 
30,762 


371,676 


17'1h 

3,278 

>»,750 

400 

21,836 

500 
26,955 
14,456 
27,410 


117,482 


3,»*35 
1,055 

218 

181 
3,430 
6,513 


15,032 


714,555 


5,700 

60,378 

2,239 

49 

3,218 

17,079 

7,688 


645 

210 
4 


994 
86 

2,113 
7,276 


107,679 


213 


32,695 
259 

8,285 

111 

3,105 

6 

12 

3 
3,718 


26 

61 

148 

1,706 
10,964 


61,099 


16,706 
1,561 

256 

20 

2,505 
12,432 

13,546 

2,310 


49,336 


29 

69 

735 


833 


219,160 


Liability  of 
foreigners  on 
acceptances 
aade  for 

their  accounts 


2,776 

292 

3,678 

571 

2,248 
67 


1,152 

778 


20 

280 
87 


12,038 


>*,765 


564 
1,152 

4,562 


8,497 
6,867 


870 
560 


23,072 


27 

35 

ill 

1,249 
242 


386 
5,033 

693 


7,776 


2,175 
222 


2,397 


50,048 


Other 


2,280 
8,517 
6,972 

379 

45 

12,505 

739 

12,155 

138 

",334 

7,602 

404 

2 
1,324 

993 

2,245 
3,488 


64,122 


21,548 


23,166 

1,933 
151,522 

10,547 

16,695 

3,007 

8,975 

628 
19,681 


1,100 
"*,585 
6,723 

19,705 
19,238 


287,505 


1,070 

59 

1,606 

3,245 

138 

19,331 

114 

9,490 

910 

24,407 


60,370 


1,231 
833 

149 

381 

3,430 

5,778 


11,802 


445,347 


2/    Beginning  with  January  1948,    includes  data  for  Pakistan,   Burma, 
and  Ceylon,   previously  Included  with  India. 
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Country 


Europe: 

United  Kingdom. 

ft- unce 

Belgian 


Denmark. .. 
Inland. . . 
Oemanyl/. 


Oreeee 

Italy 

Luxembourg. 


Netherlands . 

Horway 

Portugal . . . . 


Bum aula. 
Spain... 
Sweden.. 


Swltterland.. 
U.  S.  S.  B... 
Jugoslavia. . . 
Other  Europe. 

Total  Europe . 


Canada. 


Latin  America: 
Argentina. . . . 

Bollrla 

Braill 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

freneh  "est   Indies  and 

Guiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India.. 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/- 

Total  Asia 


Other  countries: 

Australia 

Bev  Zealand 

Egypt  and  Anglo -Egypt  Ian 
Sudan 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

International }/ 

Unidentified 

Orand  total 


Total 
short- 
term 
liabili- 
ties 


352,391 
150,387 
142,175 


32,022 

17,717 

150,195 

2U.992 

Uoi, 3U3 

lU,100 

118,650 
62,1*35 
30, ilk 

6,838 
8.18U 

61,027 

551,865 

10,500 

6,373 

112,792 


2,25U, 260 


71*2, 9^7 


Section  III  -  Details  for  Month  of  August  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Short-term  liabilities  payable  in  dollars 


Total 


290,087 
150,238 
11*1,938 

31,907 

17,717 

150,182 

2i*,965 
1*01,339 

1U.100 
118,1*82 

62,335 

30,129 

6,838 

8,173 
59,736 

551,087 

10,500 

6,373 

112,738 


2,188,861* 


228,621 

1U,  1*1*2 

128,009 

57.91* 

1*9, 02U 

8,585 

187,702 

51*8 
175,536 


29,085 

61*,  557 
58,271 

161,161 

201*.  1*36 


1,367,925 


123,685 

5,530 
80,863 

69,11*1 

12,355 
152,836 

28,990 

363,732 

13,581* 
226,901 


1,077,617 


20,165 
10,726 

1*9,866 

10,221* 

6,71*9 
67,163 


16U.893 


1,798,71*7 


7,1*06,1*75 


71*0,620 


228,338 

l>*,379 

128,000 

57, 9>+6 

1*9,021* 

8,585 

187,702 

51*8 
175,275 


29,085 

61*,  557 
58,270 

l6l  ,081 
20U.021 

1,366,811 


123,681* 

5,530 

78,830 

68,598 

12,269 

152,779 

28,989 

363,705 

13,578 
226,306 


1,07U,268 


19,821 

10,667 
"♦9,855 

10,223 

6,1*51 
67,151* 


l6i»,i7i 


1,798,71*7 


86 


7,333,567 


Deposits 

of 

foreigners 


25U, 805 
133,271* 
128,96b 

27,66l 

17,717 

11*9,655 

2l*,818 

302,71*5 

13,71*0 

108,1*99 
1*6,217 
29,563 

6,809 

7,882 
35,665 

377,551 

10,1*97 

6,362 

80,369 


Bills  held 
for 

account  of 
foreigners 


1,762,789 


25>*,77U 


22U,6lO 

l"»,379 
107,397 

57,1*80 

1+8,598 

8,555 

183,388 

51*8 
i7>+,396 


22,085 
1*5,691 
57,651 

l60,93U 
170,582 


1,276,291* 


118,713 

i*,530 

77,890 

67,21*9 

11,922 

152,1*31 

28,1*28 
333,630 

13,517 
166,521* 


97>*,83l* 


18,379 
10,603 

1*9,81*0 

9,220 

6,1*07 

53,028 


1>*7,1*77 


3!*3,035 


86 


>*,759,289 


2,060 

899 

2,219 

1,901 

327 

11*5 

1,772 

1 

106 

i»,69U 

51*3 

29 
1SU 

8,326 

73,527 
3 

10 
1.1*60 


98,206 


2,051* 


1,91"* 
13,1*12 

1*66 
U19 

21* 
2,71*0 

658 


1*58 
561 

1*7 
1.753 


25,1*52 


853 

899 

l,3i*7 

182 
3U1 

1*86 

2,075 
31 

875 


7,089 


626 

6U 

15 

253 


1,31*5 


13U,  11*6 


U.   S.   QoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


1/    Beginning  with  March  I9U7,    includes  balances  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/     Beginning  with  January  19U8,    Includes  data  for  Pakistan,  Burma,   and 


32,583 
lU,8l*0 
10,726 

2,100 

ll+2 


96,790 

359 
9,877 

11,1*21* 

23 


105 

15,735 

>*9,717 


30,880 


275,301 


1*83,767 


1,285 
30 


1,283 


175 


7,000 

17,208 

58 

100 

28,678 


55,817 


1*,112 

1,000 
25 

2 

I65 

6 

75 

28,000 
58,796 


92,211 


815 


65O 

10 

13,165 


iU,6i*o 


M55.712 


2,377,1*1*8 


Other 


Short-term  liabilities  payable  in  foreign  currencies 


Total 


639 
,225 

33 

2U5 

5« 

2 

32 


50,292 
1 

29 


52,568 


25 


529 

7,161 


7 
6 

291 


U6 


1,200 


9,2"*8 


111 


131* 


708 


709 


62,681* 


62,301* 
11*9 
237 

115 

13 

27 
i* 


168 
100 

11*5 


11 

1,291 

778 


51* 


65,396 


2,327 


2|3 
63 

9 


261 


80 

_Ui5_ 


1,111* 


1 
2,033 

5>»3 
86 
57 

1 

27 
6 

595 


3,3>»9 


3W 
59 

11 

1 

298 

9 


722 


72,908 


Borrowed 
from 
foreign 
banks 


U.500 
132 
l6U 

115 

11 

1 


13J 
96 

11*5 


9 

,280 

355 


32 


6,999 


1*66 


21*1* 

9 


15 


80 
1*10 


761 


1 
2,033 

222 
86 
57 

1 

27 

39 


2.1*66 


12 
1*6 

10 


68 


10,760 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/e  of  reporting 
banks  and  bankers 


5U.026 
56 


5^.087 


20 


17 


17 


278 


278 


5l»,i*07 


Ceylon,   previously  included  with  India. 
2J     Includes  transactions  of  international  organisations  such  as 
UNHRA,    International  Monetary  Fund,   and  International  Bank. 


Other 


3,778 
17 
17 


"I 


2 
11 

1*18 


22 


U.31Q 


1,81*1 


229 


336 


"3 


6 
556 


605 


327 
13 


1 

298 

9 


61*9 


7.71*! 


5« 
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Section  III  -  Details  for  Month  of  August  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousand!  of  dollars) 


Country 


lurope: 


United  Kingdom. 

France 

Belgium 


Denmark. 

Finland. 
Oermany . 


Oreece 

Italy 

Luxembourg . 


Netherlands . 

Norway 

Portugal. . . . 


Sum  aula. 
Spain... 
Sweden. . 


Switzerland. . 
U.  S.  S.  H... 
Tugoelarla. . . 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  America: 


Argentina. 

BollTla... 
Brazil.... 


Chile 

Colombia. . . 
Costa  Eloa. 


Ouba 

Trench  Vest  Indies  and 

Qui  ana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manehurla. 
Trench  Indo-Ohina. . . 
Bong  Kong 


India, 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

turkey 

Other  Aala]/ 

Total  Aala 

Other  countries: 


Australia 

Rev  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

Trench  Morocco 

Union  of  South  Africa... 

All  other 

Total  other  countriee... 


International  2/. 


Unidentified. 


Grand    total. 


Total 
purchases 


7,1*1*0 
1,258 
1,562 

11*9 

1 

18 

59 

132 

1,379 
1*91 
118 


60 
31 

19,609 
61 


32,36B 


22,1*23 


602 

11 

61*1 

201* 
101* 

13 

1,1*90 

1 

3"*6 


52 

837 
1*0 

250 
1,555 


668 

3 

161* 

2 

106 
9 

3 

19 

51 

206 


1,231 


1*63 
3 

2 
1*3 
56 
_22L 


82U 


95,358 


153,350 


Purchases  by  foreigners 


Domestic  securities 


Total 


6,192 
578 
932 

81* 


18 

U3 

117 

538 

73 
88 


60 
25 

15,1*31* 


20 
21*,  202 


Stocks 


8,895 


Ull* 

11 

1*01* 

25 

100 

12 

1,166 

1 
295 


28 

61*7 

37 

21*1 
1,01*5 
1*,1*26 


61*7 

3 

159 

2 

106 

9 

3 
19 

1*8 
189 


1,185 


2 
1*0 

38 

180 


263 


95,358 


3,61*3 
1*31 
686 

1*5 


18 

39 

117 

391 

73 
88 


It 

25 

13,555 
19 


19,131* 


2,210 


335 

11 

339 

25 
99 

12 

503 

1 
27U 


28 

1*97 

37 

236 
936 


3,333 


223 

3 

159 

2 

86 
9 

3 
19 
30 
27 


561 


3 

2 

1*0 

38 

150 


233 


13U.329        25,1*71 


Bonds 


2,51*9 
11*7 
21*6 

39 


I* 
11*7 

56 

1,879 

1 
"37oSS 


Foreign  securities 


Total 


6,685 


663 


21 


150 


5 

109 


1,093 


1*21* 


18 
162 


621* 


30 


30 


95,358 


108,858 


1,21*8 

680 
630 

65 

1 


16 
15 

81*1 

1*18 
30 


6 
fc,173 

1*1 
"87155" 


Stooks 


13,528 


188 

237 

179 
1* 

1 

321* 
51 

21* 

190 

3 

9 

510 


1,720 


1*6 


1*63 


561" 


2U,02I 


309 
1*61* 

36U 
3 


5 

3 

1*1*5 

11 

5 


2,338 
30 


3,977 


1,680 


21 

9 

15 
1 

58 

6 


12 

131 


1* 

11*8 


U05 


3 
15 


21 


3 
18 

_5§_ 


77 


6,160 


Bonds 


939 
216 
266 

62 

1 


11 
12 

396 

1*07 

25 


6 
1,837 

11 
T7IB5 


11,81*8 


167 

228 

161* 
3 

1 

266 
1*5 


12 

59 

3 

5 
362 


1,315 


25 


U63 


21 


l*8U 


17,861 


Total 
•ales 


8,1*65 

2,969 

866 

76 

9 

21* 

93 

91 

2,663 
l»56 
225 

26 

75 

13,788 
95 


29,921 


20,769 


51*5 

2 

1*52 

11*1 
68 
10 

1,016 
1*75 


10 

995 
93 

322 

1,863 


5,992 


283 
380 

2 

73 
7 

7 

1*9 

6 

197 


1,001* 


1U 


1 

121* 
32 

81* 


255 


57, 91*1 


Sales  by  foreigners 


Domestic  securities 


Total 


I*, 898 

2,1*1*9 

661* 

1*5 

9 

9 
6b 
91 

1,520 
32U 
181 


23 
69 

11,939 
88 


Stocks 


22,373 


9,359 


1*01 

2 

351 

137 

8 

10 


1*11 


10 

962 

79 

298 
1,509 
5,063 


269 
351 

2 

73 
7 

7 

1*0 

3 

195 


91*7 


161 


37,903 


2,781* 

2,032 

37i* 

13 

9 

9 

52 
91 

1,177 
319 
118 


5 

68 

10,966 
80 


Bonds 


TB7097 


5,591* 


398 

2 

337 

115 

8 

10 

712 
3&9 


10 

773 
57 


298 

1,311* 

"H7523 


254 

172 

2 
57 

7 

6 
39 

2 
39 


578 


12 


151 


28,81*3 


2,111* 
1*17 
290 

32 


12 


31*3 

5 
63 


18 

1 

973 


Foreign  securities 


Total 


T7575 


3,765 


3 

11* 
22 

173 


189 

22 


195 
^555 


15 
179 

16 


1 

1 

1 

156 


369 


9,o6o 


3,567 
520 
202 

31 


1,11*3 

132 

1*1* 


3 
6 

1,81*9 


7 
X558" 


11,1*10 


11*1* 
101 


1*. 

60 


131 
61* 


21* 

351* 


929 


57 


91. 


Stooks 


1*51 

286 

Ul 


229 

20 
27 


831 


7 
1,900 


2,71*9 


67 

67 

3 
60 

98 

50 


21 

1.9 

"S2T" 


16 


7 

1*1. 


51 


20,038 


5,lU0 


Bonds 


3,116 
23k 
161 

21* 


11* 
29 

9H* 
112 

17 


3 
6 

1,018 


-5751*5- 


8,661 


77 
31* 

1 

33 
II* 


21* 
11* 

3 
305 

"555" 


H* 
27 


1*1 


19 
5 

17 


*3 


1U,898 


1/     Beginning  with  January  191.8,    Includes  data  for  Pakistan,  Burma, 
and  Ceylon, previously  Included  with  India. 


2/     Includes   transactions  of  international  organizations  such  as  UHKRA, 
International  Monetary  Fund,    and   International  Bank. 
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Country 


Europe: 

United  Kingdom. 

France 

Belgian 


Denmark . . . 
Inland . . . 
Germany  i'. 


Greece , .... 

Italy 

Luxembourg. 


Motherlands . 

Horvay 

Portugal 


Spain.. 
Sveden. 


Svi tier land. . . 
U.   S.  S.  B.... 

Yugoslavia 

Other  Kurope . . 

Total  fcirope . . 


Canada. 


Latin  America: 
Argentina. . . 

BollTia 

Braiil 


Chile 

Colombia. . . 
Costa  Rica. 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1949 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(Position  at  end  of  month  in   thousands  of  dollars) 


total 

short-tern 

elalaa 


Cuba 

Trench  Vest  Indies  and 

Guiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama , 

Peru , 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia; 

China  and  Manchuria. 
Trench  Indo-China. . . 
Hong  Kong 


India...  „ 

British  Malaya. 
Japan 


letherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aala^/. 

Total  Aela 


Other  countries: 

Australia 

lev  Zealand 

Igypt  and  Anglo-Igyptian 
Sudan 


French  Morocco 

Onion  of  South  Africa. . . 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


66,1*15 
67,980 
12,169 

7>*3 

8,597 

30,256 

788 

16,021 

201 

6,063 

519 

,       5 

1U.787 

2,066 

U,002 
1 

11,320 


21*9,197 


31,758 


53,251 

2,522 
162,093 

12,019 

22,555 
3,735 

20,013 

H5 
66,375 


2,977 

IS 

22,953 
32,975 


^3,165 


16,503 

1*07 

3,765 

18,833 

>*52 

10,066 

398 
25,532 
1U,263 
1*5,272 


135, U91 


"*,773 
863 

>*76 

6so 

3,811 
7,212 


17,815 


8U7,1*27 


Short-term  claims  payable  in  foreign  currencies 


Total 


58,959 
170 
726 

77 

239 

28 

6 
ill* 


33,x 
9U 

80 

3 
70 

201* 

1,657 
1 


156 


62,915 


9,051* 


123 

8 

18 
8 
1 

161 

38,235 


35 

105 
25 


38.719 


6 
1*6 

11*,  332 
81* 


386 
1,279 


19,133 


1,1*61* 
92 

21* 


2U2 
21* 


1.8U6 


131,667 


Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 


52,1*1*5 
107 
U09 

67 

7 

1 
25 


277 
73 
31 


5 
158 

1,1*32 
1 

113 


55,151 


5,637 


88 

7 
1 

156 
1*95 

35 

58 
23 


863 


6 
2k 

3'58S 


329 
16 


1*,002 


1,008 
92 


11 


86 
1U 

1,211 

- 

66,861* 

Deposits  of 
domestic 
clients  with 
foreigners 


1*,620 

1*6 
>»5 

7 

239 

21 

5 
87 


1*0 

21 
U9 

3 

12 
1 

11*5 


11 


5,352 


1,638 


30 
1 
1 


37,065 


37 


37.131* 


19 
10,71*1 

23 
3,391 


11*,  17U 


58,298 


Other 


1,891* 

17 

272 


2 
11* 


1*5 

80 


32 


2,1*12 


1,779 


16 

8 
1 

5 
675 


10 
2 


722 


3 
Ug 


3* 

872 


957 


1*56 
13 

156 
10 


635 


6,505 


Short-term  claims  payable  In  dollars 


Total 


7,1*56 
67,810 
11,W*3 

666 

8,358 

30,228 

782 

15,907 

201 

5,732 
7,170 

1*39 

2 

I1*,  717 
1,862 

2,3>»5 
11,161* 


186,282 


22,701* 


53,128 

2,522 
162,085 

12,001 
22,51*7 

3,73>» 

19,852 

"•5 

28,11*0 


2,977 
5,366 
6,251 

22,81*8 
32,950 


■gk.W, 


16,1*97 

U07 

3,719 

i*,50i 

368 

10,066 

398 
25,11*6 
1U.263 
»«),  993 


116,358 


3,309 
771 

U52 


3,569 
7,188 


15,969 


715,760 


1/  Beginning  with  March  I9U7,  includes  balances  in  accounts  opened 
by  occupation  author! titt  for  foreign  trade  purposes. 


Loans 
to 

foreign 
bank* 


3,221 

60,183 

2,169 

110 

■♦,761 

17,652 

.       9 

1*,283 


1,>»95 

177 

29 


13,397 
ua 

383 


7,271 


115,561 


113 


28,793 

632 

8,632 

109 

5,199 

19 

80 

1+1* 
3,211* 


2,0UU 

15? 

16 

886 
11.71*8 


61,575 


15,557 
215 

2,033 

701* 

51 

1,213 

27U 

9,979 

13,5H 

5>Q7 


1*8,91*1* 


27 
190 

28 
1,1*03 


1,61*8 


227,81*1 


Liability  of 
foreigners  on 

acceptances 
made  for 
their  accounts 


2,081 

298 

2,61*9 

3,i*98 

67 

SUo 

33 

875 
7 


61 
17 

96 
125 


10,973 


"*,771 


i*go 

1,871* 
U,9Ul 


10,932 
6,97"* 


1,286 
1,793 


28,282 


ft 

li*7 
275 

758 
158 

81* 
1*,006 

268 


5,730 


2,082 

179 


2,26l 


52,017 


Other 


2,15U 

6,625 

2l*3 

99 
12,509 

766 

10,778 

168 

3,362 

6,986 

1*10 

2 

1,259 

l,l*2l* 

1,866 

3,768 


59,7>t8 


17,820 


2>t,335 

1,890 

152,973 

10,018 

12,1*07 

3,715 

8,8U0 

1 
17,952 


933 
5,205 
6,235 

20,676 
19.1*09 


28U. 589 


906 

>*5 
1,1*11 

3,039 

159 

8,853 

1*0 

11,161 

752 
35.318 


61. 68U 


1,200 
592 

262 

652 
3,569 
5,785 


12,060 


>*35, 902 


,2/     Beginning  with  January  I9U8,    Includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  included  with  India. 
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Country 


Europe: 

United  Kingdom. 

franc© 

Belgium 


Denmark . . . 

Finland. .  . 
Germany-^/  ■ 


Greece 

Italy 

Luxembourg. 


Hetherlande . 

Norway 

Portugal. . . . 


Humanla 
Spain. . 
Sweden . 


Switzerland. . 
U.  S.  S.  B... 
Yugoslavia. . . 
Other  Europe . 

Total  Europe . 


Canada. 


Latin  America: 


Argentina. 
Bolivia. .. 
Brazil 


Chile 

Colombia. . . 
Costa  Rica. 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1940 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  lp  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


510,042 
183,935 
125,272 

31,781 

15,51*7 

145,165 

23,331 

286,078 

13,1*80 

182,942 
62,570 
33,935 

6,701 

10,827 
69,150 

574,233 
11,881 
13,575 

107, U38 


2,407,683 


Cuba 

Trench  "est  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 

French  Indo-Chlna 

Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  ZJ. 

Total  Asia 


Other  countries: 


Australia 

Bev  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

International  3/  

Unidentified 


810,752 


227,701 

15,71*2 

l6l*,998 

59,1*81 

57,561 

8,22i» 

182,726 

781 
185,691* 


30,51*2 
72,686 
61,382 

162,992 
189, 56U 


1,1*20,071* 


116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,051 
33!*,08i» 

12,083 
193,283 


1,016,098 


UU,0l*0 
10,025 

60,152 

10,727 

5,695 

61,361* 


192,003 


1,712,307 


Grand   total 7,559,2l»U 


127 


Short-term  liabilities  payable  in  dollars 


Total 


1*66,815 
183,822 
125,056 

31,780 

15,51*7 

11*5,150 

23,301* 

286,072 

13,1*80 

182,886 
62,566 
33,900 

6,701 

10,757 
69,111* 

571,571* 
11,881 
13,575 

107,1*08 


2.361,388 


807,527 


227,633 

15,71*2 

16I*,987 

59,1*79 

57,561 

8,221* 

182,726 

781 
185,1*75 


30,51*2 
72,683 
61,381 

162,873 
189,230 


Deposits 

of 

foreigners 


U22,07U 
11*2,207 
111,777 

27,686 

15,51*7 

ll*l»,6l»5 

23,11*5 

223.8M* 

13,117 

158,782 
1*6,1*30 

33,7"*1* 

6,696 
10,UU2 
31*,  2U5 

l»ll*,52l* 

11,878 

12,1*21* 
71,630 


Bills  held 
for 

account  of 
foreigners 


1.921*, 837 


318,057 


1,1*19,317 


116,281* 

5,268 

81,398 

52,1*00 
11,370 

189,1*61* 

19,907 
33l*,058 

12,072 
192,566 


1,01**,  787 


1*3,771* 
9,895 

60,11*8 

10,726 

5,693 

61,363 


191,599 


1,712,307 


127 


7,507,052 


224,385 

15,088 

11*8,671 

58,932 

57,11*5 

8,036 

179,327 

781 
169,71*8 


17,539 
58,675 
61,021* 

155,150 
160,637 


1,315,138 


111,1*89 

it,  268 

80,1*35 

51,261* 

10,779 

188,262 

19,608 
287,870 

11,91*1 
11*8,91*5 


914,861 


1*2,1*36 
9,712 

60,127 

9,761 

I*,  690 

1*6,966 


173,692 


356,621 


127 


5,003,333 


1 


1,722 

832 

2,218 

2,398 

312 

158 
1,1*25 

It 

1*11 

3,729 

133 

5 

207 

10,622 

66,910 

3 

8 

2,764 


93,861 


1,751* 


2,059 

654 

14,721* 

404 

416 

7 

2,113 
1,581 


3 
727 
244 

73 
3,702 


26,707 


941 

945 

1,13"* 
436 
345 

274 
1,188 

122 
1,099 


6,484 


346 
183 

21 

65 
168 
626 


1,409 


130,215 


U.    S.   Government 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 


36,434 
39,743 
10,521 

1,525 
150 


60,285 
359 

23,687 

12,407 

23 


105 
22,247 

42,759 
32,980 


283,225 


487,666 


14,100 


11,000 

12,081 

102 


24,858 


63,844 


3,848 
1,000 


2 
155 
856 

25 

45,000 

9 

42,496 


93,391 


815 


900 

35 

13,765 


15,515 


1,355,686 


± 


2,299,327 


Other 


540 

649 

30 

1,562 

- 

143 

50 

131 

1,083 

203 

6,585 

1,040 
540 

171 

43 

1 
518 


3 
2,000 

47,381 

1,143 
34 


59,465 


50 


46 


2,000 

1,200 

11 

7,650 
33 


Short-term  liabilities  payable  In  foreign  currencies 


Total 


13,628 


S6 


51 


177 


SOO 
6 


983 


74,177 


43,227 
113 
216 

1 
15 

27 
6 

56 

4 

35 


70 
36 

2,659 

30 


Borrowed 
from 
foreign 
banks 


46,495 


3,225 


219 


119 
331* 


757 


1 
135 
209 
68 

144 
26 
11 

717 


1,311 


266 
130 


404 


52,192 


233 

85 

104 

1 
12 

25 

6 


26 

1 
35 

68 
29 


2,179 
29 


2,833 


1,567 


47 


38 


117 
318 


531 


1 

135 

55 

68 


26 

5 

248 


538 


63 
3 


5,535 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


1/     Beginning  with  March   1947,    lncluden  balances   In  accounto  opened 

by  oeetEBmtlon  luthoritleo  for  foreign  trade  purposes. 
?/     Beginning  with  January  1948,    Includes  data  for  Pakistan,   Burma,   and 


40,368 
18 
44 


155 


1*0,585 


88 


40,685 


Other 


2,626 
10 
68 


325 


3,077 


1,658 


21 

3 


181 


2 

16 


226 


66 


144 

6 
469 


685 


254 
67 


326 


5,972 


Ceylon,    prev'ously   Included  with  India. 
3_/     Includes   transactions  of  International  organizations   Buch  el 
UKRRA,    International  Monetary  Fund,    and   International  Bank. 
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Country 


Denmark. 
Finland. 

Germany. 


Greece 

Italy 

Luxembourg . 


He ther lands. 

Norway 

Portugal . . . . 


Rumania. 
Spain... 
Sweden. . 


Swltrerland. . 
U.  S.  S.  E... 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 


Chile 

Colombia. . . 
Costa  Pica. 


Section  III  A  -     Preliminary  Details  for  Month  of  October  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Europe: 

United  Kingdom. 

France 

Belgium 


Purchases  by  foreigners 


Total 
purchases 


1U.52U 
U.559 
3,352 

132 

8 

7 
888 
111* 

1,666 
866 
lfc5 

lltlt 

71* 

2U.676 
83 


Domestic  securities 


Total 


Cuba 

Trench  West  Indies  and 

Guiana 

Mexico 


51,238 


73,09"* 


Netherlands  West  Indies 

and  Surinam 

Panama  ....•••*• *• 

Peru 


Venezuela 

Other  Latin  America. 
Total  Latin  America. 


Asia: 

China  and  Manchuria. 
French  Indo-Chlna . . . 
Bong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  l/ 


723 

21* 

1,11*8 

332 

123 

6 

1,398 

2 
l»89 


126 

1,108 

125 

71*7 
2,959 


9,310 


Total  Asia 

Other  countries: 


2,875 
869 

51*9 

30 

7 

5 
1*8 

18 
100 

It, 501 


12,772 
3,598 
2,013 

115 

8 

6 
830 
103 

1,059 

207 
125 

11*1* 
2k 

19,285 
53 


Australia 

New  Zealand 

Egypt  and  Anglo- 
Egyptian  Sudan 

French  Morocco 

Union  of  South  Africa. . 
All  other 


Total  other  countries. 
International  2/ 


Unidentified. 


Grand  total. 


166 


36 

225 

7 

2U2 


676 


977 


139,796 


Stocks 


1*0,31*2 


9,051 


51*2 

1U 

1*93 

189 

110 

6 

1,01*2 

2 

389 


83 
511 
113 

1*22 
2,263 


6,179 


2,875 


5ltU 
9 
7 

5 
39 

10 

92 


i»,  1*50 


5,751* 

365 

1,026 

63 
8 

6 

767 
U8 

995 

132 
in 


91 

21* 

17,1*61 
39 


Bonds 


26,890 


5,612 


51*2 
11* 

1*82 

185 

110 

6 

711 

2 
301* 


70 
1*11 

76 

1*19 
1,009 


**,3"*1 


1U 


36 

221 

7 

129 


1*07 


1*57 
812 

7 
9 
7 

2 
39 

8 
60 


1,1*01 


Ik 


36 

221 

7 

9U 


7,018 

3,233 

987 

52 


53 

1,821* 

1U 


Foreign  securities 


Total 


13,"*52 


3,1*39 


11 

1* 

331 
85 


13 
100 

37 

3 
1,251* 


1,752 

961 

1,339 

17 


1 
58 
11 

607 

659 

20 


50 
5,391 


Stocks 


30 


10,896 


61*, 01*3 


1,838 


2,1*18 

57 
537 


181 
10 

655 

11*3 

13 


356 


100 


1*3 

597 
12 

325 

696 


3,131 


3,OU9 


977 


6l,l*06 


372 


38,616 


5 
21 


563 
801 

6U7 


1 

22 

9 

370 
1* 

16 


1* 
2,720 

29 


Bonds 


5,191 


3,021 


15 

53 


29 
10 


1*3 
36 


30 

538 
12 

66 
13"* 


966 


51 


35 


35 


977 


22,790 


152 

I* 

113 


17 


269 


78,390 


3 
81 


81* 


1,189 
160 
692 

12 


36 
2 

237 

655 

1* 


1*6 
2,671 


Sales  by  foreigners 


Total 
sales 


5,705 


61,022 


166 

10 

602 

111* 
3 


313 

61* 


13 

59 


259 
562 


2,165 


5 
21 


31* 


9,279 


152 

1 
32 


185 


69,111 


16,551* 
3,335 
2,013 

92 

12 

7 
766 

21*8 

i.,897 
252 
no 


1*7 
1*03 

21,21*5 
106 


Domestic  securities 


Total 


50,087 


25,511* 


10,522 
2,096 
1,1*9!* 

73 

12 

7 
707 
2U3 

U, 212 
I89 
107 


1*7 
159 

18,651 


101 


602 

8 

512 

722 
33 
15 

1,262 

It 

683 


33 

7U5 
375 

703 
i*,3l*7 


10,0l*>* 


1,1*59 

27 

997 

86 
186 

7 

9 

Ul 

9 


2,903 


77 
20 

1*1* 
17U 

11* 
1*57 


Stocks 


38,620 


12,059 


5,063 
1,359 
1,009 

67 

12 

7 
680 
21*3 

3,651 

163 

81 

1*6 
53 

17,281 
63 


Bonds 


29,778 


7,273 


1*61 

1* 

328 

581 

9 

12 

1,113 

It 
617 


32 
688 
357 

691 

3,088 


5,1*59 
737 
1*85 


27 


561 

26 
26 


1 
106 

1,370 
38 


7,985 


1,1*51* 

27 

997 

86 
186 

7 


1*07 

I* 

322 

577 

7 

12 

51*5 

It 
51*1* 


32 

595 

91 

ltl8 
2,925 


6,1*83 


2,863 


786 


89,33"* 


77 
20 

33 
168 

11* 
217 


ItlU 

636 

86 

186 

7 


l,lt02 


77 
20 

33 
167 

12 
209 


Foreign  securities 


Total 


6,032 

1,239 

519 

19 


59 

5 

685 

63 

3 


2UU 
2,59"* 


Stocks 


8,81*2 


It, 786 


51* 

6 

It 

2 

568 

73 


93 
266 

273 
163 


11,1*67 


13,1*55 


1,502 


1U1 
It 

18U 

lUl 

21* 
3 

IU9 
66 


1 

57 
18 

12 
1,259 


2,059 


1,01*0 

27 

361 


1,1*61 


1 
18 

16 


1*0 


529 

516 

- 

- 

- 

- 

62,056 

1*5,1*51* 

11 


16,602 


11 
6 


2i*0 


257 


1,220 
982 
162 


27,278 


5 
238 


1 

1,052 


3,667 


3,579 


51* 

1 
137 

10 


111 


62 


1*6 

7 

11 
123 

16T 


1 
18 


20 


3 

87 


90 


7,918 


Bonds 


It,  812 
257 

357 

17 


59 


1*7 

63 

3 


2I13 
1,51*2 


7,800 


9,876 


87 
3 

U7 

131 

21* 

3 

38 


1 

11 
11 

1 
1,136 


1,1*97 


15 


20 


11 

3 


153 


167 


19,360 


1/     Beginning  with  January  19>*8,   includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  with  India. 


2/     Includes  transactions  of  international  organizations  such  as  UKERA, 
International  Monetary  Fund,  and  International  Bank. 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(fag  of  Month  -  In  thousands  of  dollars) 


Currency  of 


Europe 8 

United  Ilngdcm 

France 

Belglvst 

Germany 

Italy.... 

letherlaads 

Portugal 

Spain 

Sveden 

Switzerland 

Other  Europe 

Total  Europe 

Canada 

Latin  Amerloa 

Asia: 

China  and  Manchuria 

long  Kong 

Japan 

Other  Aaia , 

Total  Aala , 

All  other , 

Grand  total 

p  Preliminary. 


May 


Purohaae 
oontraote 


88,166 
3 

1*8 
5U9 


86,766 


5,1*52 


U86 


100 
528 


628 


626 


95,958 


Bale, 
oontraote 


90,769 
59 

66 


1 
1,539 


92.U3U 


It 

918 


922 


718 


99,857 


Purohaae 
oontraote 


113,579 
23 


8 

738 

5 


11U.358 


6,518 


385 


100 
912 


1,012 


305 


122,578 


Sales 

oontraote 


113, 861* 
58 

18 

1 

3 

2,365 


116,309 


T358" 


1*28 


I* 

2,161* 


2,168 


357 


125,650 


191*9 


July 


Purohaae 
oontraote 


116,328 
10 


6 

1*91 


116,835 


5,133 


299 


1*50 
869 


1,319 


1*68 


12U,05l* 


Sales 

oon  tracts 


H8,5Wt 
109 


1 

2 

1,868 

2 


120,539 


"1*^98" 


300 


1* 
2,063 


2,067 


1*85 


128,089 


August 


Purchase 
contracts 


132,102 
25 


603 


132,730 


5,371 


103 


100 

838 


938 


39U 


139.8U6 


Sales 

contracts 


133,193 
170 


12 

1 

1 

2,229 


135,606 


U,  907 


300 


570 

1* 

1,201* 


1,778 


398 


11*2,989 


September  p 


Purchase 
ccn  tracts 


U»l,2l*3 
390 
20 


6,223 


11*7,877 


8,157 


652 


1,5*0 


1,51*0 


I,»fl9 


159, 715 


Sales 

contracts 


189,828 
368 
270 


1 

2 

7,979 


198,1*50 


7,503 


1*28 


1* 
3,100 


3,101* 


1,875 


211,360 


October  p 


Purchase 
contracts 


118,731* 

25 

110 


10,069 


128,939 


"BTTJ5F 


1,082 


8,605 


8,605 


1,21*1 


11*8,353 


Sales 
contracts 


169,91*0 

23 

23U 


15 

1 

3 

11,585 

l8i,86T 


^7399 


1,012 


It 

11,023 


11,027 


1,81*1 


20U, 280 


(1 
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A-l 


Treasury  Financing  Operations 


February  Certificate  Maturity 

On  January  13,  1950,  the  Secretary  of  the 
Treasury  announced  that  a  new  Issue  of  l-l/M-  percent 
Treasury  notes  to  mature  In  20  months  would  be 
offered  In  exchange  for  the  one-year  1-1/4  percent 
certificates   of   Indebtedness  maturing  February  1, 

1950.  The  maturing  certificates,  Series  B-I95O, 
were  outstanding  In  the  amount  of   $1,993  million. 

Subscription  books  for  the  new  Treasury  notes, 
Series  A-1951,  were  opened  on  January  20  and  were 
closed  at  the  close  of  business  on  January  24. 
Exchanges  were  made  par  for  par  and  cash  subscrip- 
tions were  not  received.  The  notes  are  dated 
February  1,  1950,  and  bear  Interest  from  that  date 
at  the  rate  of  1-1/4  percent  per  annum,  payable  on 
a  semiannual  basis  on  October  1,  1950,  and  April  1 
and  October  1,    1951 •     They  will  mature  October  1, 

1951,  and  will  not  be  subject  to  call  for  redemption 
prior  to  maturity.  The  notes  were  Issued  In  bearer 
form  only,  In  denominations  of  $1,000,  $5,000, 
$10,000,    $100,000,    and  $1,000,000. 


Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  November  30, 
1949,  about  50  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  November  30 
are  the  latest  available  for  the  holdings  of  commer- 
cial banks. 

Subscriptions  to  the  new  Treasury  notes  amounted 
to  $1,912  million,  leaving  $75  million  to  be  paid  In 
cash. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  In  January  were  refunded 
In  the  full  amount  of  $3.6  billion.  Each  maturity 
and  each  offering  was  for  $900  million.  The  average 
rates  of  discount  on  the  month's  four  new  Issues 
were,  In  weekly  sequence,  beginning  with  the  Issue 
of  January  5,  l.OSl  percent,  I.O76  percent,  1.101 
percent,  and  1.103  percent.  The  last  two  of  these  are 
preliminary. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  in  the  tables  on  "Of f erings"  and  "Disposition", 
respectively,  of  marketable  issues  of  bonds,  notes, 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years : 

1937 

1938 

1939 

1940 

1941 

1942 

19"»3 

19W 

19"*5 

19U6 

19l*7 

I9U8 

19U9 


1950  (Estimated) 

1951  (Estimated) 
Calendar  years: 

19U1 

1942 

191*3 

1944 

19>*5 

1946 

19U7 

1948 

19**9 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

ll 


1947- January . . 
February. 
March 


April . 
May... 
June. . 


July 

August. .. . 
September . 

October. . . 
November . . 
December. . 

19U8- January... 
February. . 
March 


April . 
May... 
June. . 


July 

August . . . . 
September . 

October. . . 
November . . 
December. . 

1949- January. .. 
February . . 
March 


April. 
May... 
June. . 


July 

August 

September . . 

October. ... 

iuVoiii«r . . . 
December. . . 


■*,979 
5,802 
5,103 
5,265 

7,227 
12,696 
22,202 
1*3,892 

1*1*,  762 
1*0,027 

1*0,01*3 

1*2,211 
38,21*6 

37,763 
37,306 

8,1*67 
16,290 
3"*,1*83 
1*3,531 

1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 


3,725 
!*,  196 
5,3"*2 
1,962 
2,297 
4,929 

2,281 
2,1*38 
1*,612 

2,339 
2,692 
1*,197 

1*,196 
i*.  158 
5,871* 

2,239 
2,321* 

"*,859 
2,096 
2,505 
l*,5l*3 

2,101 
2,51*0 
4,014 

3,579 
3,381 
5,1*35 

1,3**0 
1,91*5 
l»,767 

1,91*6 
2,1*79 
U,832 

1,881 
2,31*4 
i*,191 


Expend- 
itures 

a 


1,T*> 
6,979 
8,966 
9,183 

13,387 
3**,  187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

"•3,297 
1*2,1*39 

20,229 
57,751 
90,171* 
97,181 

87,522 
1*1,322 
38,576 
37,565 
1*0,358 


3,019 
3,731 
3,239 

3,1*07 
3,281+ 
it,  996 

3,553 
2,962 
2,673 

2,39U 
2,11*3 
3,176 

2,800 
2,221* 
3,086 

2,51*1 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 
"*,579 

3,1*3** 
3,585 
3,995 

3,111 

3,1^7 
3,722 


Surplus, 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

75** 

5,1*19 

1,189 

-5,533 
-5,133 

-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 
2,l*3U 
3,885 
-2,236 


706 

1*61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-52U 

1,91*0 

-55 

5U9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,67U 

-581* 

-275 

1*10 

611 
736 

l,8lU 

-1,1*08 
-877 
188 

-1,1*88 
-1,106 

837 

-1,230 

-783 

1*69 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

V 


3,000 

-3,000 


1,356 
-1,356 


3,000 

-183 
-192 
-196 

-226 
-3U7 

-1*99 

-237 

-326 

-30 

-1*03 
-282 

-77 


Surplus ,  or 
deficit  (-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

75I* 

8,1*19 

-1,811 

-5,533 
-5,133 

-11,762 
-ltl,i*6l 
-55,691 
-53,650 

-1*3, 59"* 
-2,512 
2,1*31* 
5,21*1 

-3,592 


706 

1.61* 

2,102 

-1,1*1*5 

-987 
-67 

-1,272 

-521* 

1,91*0 

-55 

5U9 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

37** 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 
-1,106 

837 

-1,230 

-783 

1*69 


Other  trust 
accounts, 
etc.   -  net 
receipts, 
or  expend- 
itures  ( - ) 
2/ 


3 

99 

1,210 

41*3 

908 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-1*95 

-351* 
-218 

480 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 
-502 


-69 
215 
-72 
202 
62 
-637 

17 

379 

-314 

69 

265 

-468 

259 

-194 

-86 

86 

378 

-685 

4 

202 

-371* 

82 

317 

-219 

-84 

172 

-315 

-62 
291 

-511 

30 

31*5 

-404 

10 

299 

-272 


Clearing 
account 


6/ 


555 

-507 

366 

200 


362 

-240 

199 

234 

-56 

102 

39 

67 

37 

3 

-146 

-173 

-121 

214 

-127 

-80 

222 

-101 

-53 

226 

-144 

-226 

700 

-289 

9 

174 

-158 

-163 

34o 

-51 

87 

213 
-324 
-173 

218 

-133 

20 

160 
-36 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


2,646 

740 

3,275 

2,528 

5,99** 
23,461 
64,274 
64,307 

57,679 

10,740 

-11,136 

-5,991* 

U78 

5,630 
5,1*00 

12,913 
50,232 
57,707 
64,753 

47,484 

-18,966 

-2,249 

-4,100 

4,331 


628 

1,642 

-2,294 

-1,423 

642 

-57 

1,161 

649 

-953 

-74 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 

46 

294 

-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


204 
148 


Net 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 


-128 
-338 
622 
-9"*7 

742 

358 

6,515 

10,662 

4,529 
-10,460 
-10,930 

1,624 
-1,462 

-58 
48 

1,632 
6,983 
1,751 
9,942 

3,767 

-22,502 

-405 

1,111 

471 


1,210 

2,422 

-224 

-2,598 
-245 
-758 

-239 
332 

552 

155 
-172 


1,551 

-330 

1,035 

-741 

331* 

-14 

141 

-241 

751 

-781 
-417 
-177 

451 
631 
476 

-1,771 
-833 
308 

-133 

1,081 

1,281 

-962 

-315 

257 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,1*70 

3,1*13 
3,461 

3,560 
10,543 
12,291* 
22,236 

26,003 
3,502 
3,097 
1*,208 
4,679 


4,711 
7,131* 
6,909 

4,312 
4,066 
3,308 

3,069 
3,400 
3,952 

4,107 
3,935 
3,097 
4,648 
"*,318 
5,353 
4,612 
4,946 
4,932 

5,074 
4,832 
5,583 
4,802 
1*,385 
4,208 

4,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
4,418 
5,699 

4,737 
4,422 
4,679 


Public 

debt 

1/ 


36,425 
37,165 
40,440 
42,968 

48,961 

72 , 422 

136,696 

201,003 

258,682 
269,422 
258,286 
252,292 
252,770 

258,400 
263,800 

57,938 
108,170 
165,877 
230,630 

278,115 
259,149 
256,900 
252,800 
257,130 


259,776 
261,418 
259,124 
257,701 
258,343 
258,286 

259,448 
260,097 
259,H*5 

259,071 
258,212 
256,900 

256,574 
254,605 
252,990 

252,240 
252,236 
252,292 

253,37** 
253,049 
252,687 

252,460 
252,506 
252,800 

252,620 
252,721 
251,642 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  including  effect  of  proposed  legislation. 

l/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and  5/ 

(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

2/  Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1).  6/ 

3_/  Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but  now 

shown  as  deductions  from  receipts  (see  "Budget  Pecelpts  and  Expendl-         j/ 
turee",  Table  l).  Figures  for  the  fiscal  year  1948  Include  $3,000 
million  transfer  In  June  to  Foreign  Economic  Cooperation  Trust  Fund; 
figures  for  fiscal  year  I949  exclude  expenditures  from  this  fund. 

4/  Established  In  accordance  with  the  Economic  Cooperation  Act  of  1948; 


positive  figures  indicate  net  receipts  and  negative  figures  indi- 
cate net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  In  the  market  (net);  Increment  on 
gold;  seigniorage  on  sliver;  and  mlscsllaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  Increment  on  gold  (fiscal  years  1937-39). 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  in  the  current  Issue  of 
the  "Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July  1948, 
page  1. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  ReceiptB  by  Principal  Sources 

(In  millions  of  dollars) 


Source:     Actual  -^-"-^SKS <SS£  C,^ 

Soe^^U^r^ct^Tecei^claleincaUons  shown  here  are 


based  on  the  Daily  Treasury  Statement  and  therefore  differ  some- 
vhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Tahle  5- 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 


19>»2 

19>*3 

191*1* • 

19"*5 

19>*6 

19"*7 

19U8 

19U9 

1950  (Estimated)  . 

1951  (EetlJnated)  . 

19U9- January 

February 
March 

April 

May 

June 

July 

August 

September.. . 

October 

KoTeobsr. . . 
December . . . 

Fiscal  year  1950 
to  date 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,36U 
11,809 

12,798 
13,122 

I,0fc3 

930 
1,109 

1,01*3 

950 

1,159 

987 

1,13* 

985 

959 
l,02h 
1,069 

6,158 


727 
U,928 
7,1^3 
3,011 

5,1*20 

U.39"* 

200 
276 
505 

125 
272 
52U 

U78 
1*21 
U55 
389 

353 
3U7 


2.UU3 


1,260 
1,808 
2,609 
3,617 
I*, 722 

U,958 
5,211 
5,339 

5,725 
5,625 

319 
1U1 
589 
178 
125 
1,570 

322 

125 
5W* 

255 

306 
1,008 

2,560 


556 
602 
730 
2,060 
1*,253 

7,259 
6,1*69 
6,878 

6,766 
5,989 

528 
5^7 
61*0 

5*8 
6lU 
525 
U9U 
522 
859 

512 

5>+7 
1*89 


3,1*22 


U.105 
l,91k 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

12,588 
13,308 

878 
751 
778 

85k 
861 
801 

1,153 

1,382 

1,152 

996 

898 

810 

6,392 


Total 
expendi- 
tures 

5/2/  22/ 


3"*,187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1*3,297 

2,968 
2,6U6 
3,621 
2,71*8 
2,822 
i*,579 

3,1*3!* 
3,585 
3,995 

3,111 
3,127 
3,722 

20,971* 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

13/ 


-3,000 
3,000 


237 

326 

30 

1*03 

282 

77 


Total 

expenditures 
adjusted  for 
F.  E.  C. 
Trust  Fund 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 


H3,297 
1*2,1*39 


—     Actual  figures  ^L^^^T^^^^^  ^ 
^^JTS^S^rS^S.  baseTon  the  Daliy  Treasury 


Statement  and  therefore  differ  somewhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Department 
of  the 
Air  Force 


Department 
of  the 
Army 

£7 


Department 
of  the 
Navj 
16/ 


Wavy 
16/ 


Payments 
under  Armed 
forces 
Leave  Act 


United 
States 
Maritime 

Commission 


12/ 


Surplus 

property 

disposal 

AS/ 


Reconstruc- 
tion 

Finance 
Corporation 

Ml 


Other 

go/ 


Total 


19*>2. 
19l>3. 
V)hk. 
19*5. 
19"*6. 

19"*7. 
191*8. 
19*9. 


1950  (Estimated). 

1951  (Estimated). 

I9U9- January 

February 
March 


April. 
May... 
June.. 


Juljr 

August. ... 
September . 


October 

Bovember 

December 

Fiscal  year  1950  to 
date 


1,690 

3,7U5 
"*>15 

11*7 
136 
165 
166 
172 
188 

155 

205 

279 

329 
29U 

351 

1,613 


1**,070 
1*2, 265 
1*9,21*2 
50,337 
27,800 

6,911 
6,01*6 
5,1*17 

1*,307 
fc,175 

501* 
1*17 
529 

509 
381 
53U 
1*63 
515 
332 
230 
329 
318 

2,186 


8,580 
20,888 
26,538 
30,01*7 
15,161 

1*,998 
U.171 
l*,l*12 

i*,39** 
i*,l6o 

376 
356 
395 

355 
380 
1*11* 

356 

1*00 
35** 

378 
376 
367 

2,231 


1,986 

270 
10 


929 
2,776 
3,812 

3,227 

691* 

271 
277 
136 

162 
222 

8 
10 
10 

5 

9 

11* 


111* 
661* 

1,501 

268 

25 


39 


106 

1*1*2 
325 


U 

3 

6 

6 
7 

6 
6 
6 

3 
1* 
3 

3 
2 

2 

19 


2,255 

3,189 

2,682 

1*72 

328 

138 


2,1*32 
6,180 
7,1*1*7 
6,305 
■*,117 

519 


176 
11*7 

2 
2 
2 

3 
2 
2 

2 
1 
10 
16 
16 
25 


70 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,361* 
11,809 

12,798 
13,122 

1,01*3 

930 
1,109 

1,01*3 

950 

1,159 

987 

1,131* 

985 

959 
1.02U 
1,069 

6,158 


Source :  ( Same  as  Table  2 ) . 
Footnotes  at  end  of  Table  5. 


Table  4.- 

Expenditures  for  International  Finance 

and  Aid 

(In  millions  of  dollars! 

Fiscal  year 
or  month 

Bretton 
Woods 
Agree- 
ments 
Act 

Export- 
Import 
Bank 
21/ 

Credit 
to 

United 
Kingdom 

Oreek- 
Turkleh 
assist- 
ance 

Relief 
In  war 
devas- 
tated 
coun- 
tries 

Govern- 
ment and 
relief 
in  oc- 
cupied 
areas   gg/ 

Economic 
Coopera- 
tion Act 
it 

Foreign 
Aid 
Act  of 
19**7 

China 
Aid 
Act  of 
19U8 

Other 
13/ 

Total 

Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 

137 

Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 

I9U6 

159 

1,1*26 

568 
938 
U65 
-60 

2,050 
1,700 

161 

279 

195 

272 

10 

511* 

881 

1,329 

998 

279 

3,131* 
1,01*3 

3,&95 
3,250 

1*98 
75 

2 

1 

296 

* 
2 

33 
39 

255 
811* 

727 
1*,928 
7,11*3 
3,011 

5,1*20 

i*,39i* 

-3,000 

3,000 

727 
1*,928 
l*,ll*3 
6,011 

5,1*20 
i*,39i* 

191*7 

191*8 

191*9 

1950  (Estimated) . 

1951  (Estimated). 

- 

71 
1*8 

- 

5 

191*9-  January 

February.... 

: 

-35 

8 
19 

- 

30 
26 
17 

* 
• 
* 

57 

169 

72 

11*1 

*5 

378 

1 
* 
* 

8 
21 
15 

7 
5 

200 
276 
505 

237 

326 

30 

U38 
602 
536 

- 

6 

6 
8 

- 

30 
1*0 
13 

* 
* 

» 

66 

ll*2 

76 

7 

65 

1*07 

* 
* 

11* 
18 

7 

2 

« 

13 

125 

272 
52 1* 

1*03 

282 

77 

528 
55* 

601 

July 

September... 

- 

-23 

i 

- 

33 

6 

16 

# 
• 
* 

113 

85 

111* 

351* 
319 
311* 

* 
• 
* 

1 
1 
1 

• 

5 
1* 

1*78 
1*21 
1*55 

- 

U78 
1*21 
1*55 

Bovember. . . . 
December. . . . 

- 

6 
5 

7 

- 

18 
-2 

8 

* 
* 
* 

100 
68 

52 

260 
280 

276 

* 

-7 
-3 

1 

11 
5 

3 

389 
353 
31*7 

- 

389 
353 
3U7 

Fiscal  year  1950 

- 

5 

- 

79 

* 

533 

1,803 

* 

-5 

28 

2,1*1*3 

. 

2,1*1*3 

Source :  ( Same  as  Table  2 ) . 
Footnotes  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  nlllloas  of  dollars) 


Fiscal  year 
or  month 


19*2. 
19*3- 
19**. 
19*5- 
19*6. 

19^7. 
19*8. 
19*9. 


1950  (Estimated) . 

1951  (Estimated). 


191*9-  January.. 
February. 
March .... 


April. 
May... 
June.. 


July 

August.... 
September . 

October . . . 
Hovember. . 
December . . 


Aid  to 
agriculture 

2kJ 


Fiscal  year  1950 
to  date 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 

2,838 
2,UO0 

269 
137 
261 

189 
U38 
161 

6U 
327 
1*95 
2U2 
212 
311 


1,651 


Social 

security 

program 

82/ 


656 

732 
798 
807 
8U5 

1,066 
1,619 
1,696 

1,971 
2,250 

155 

1U2 
57 

133 

1*3 

56 

5*7 
157 
62 

228 

111 

8U 


1,188 


Publlo 

works 

26/ 


673 
535 
1*25 
313 
359 

690 
1,126 
1,520 

1,813 
2,013 

10* 
93 
107 
10* 
113 
153 

ll*6 
162 
176 

152 
175 

138 


9*9 


Housing 
and  hone 
finance 
21/ 


*/ 


6/ 


8/ 


Source :  ( Same  aB  Table  2 ) . 

1/  For  further  detail,  see  tables  under  "Internal  Eevenue  Collections  . 

2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Eevenue  Act  of  19*2 
are  classified  as  "Other"  income  and  profits  taxes. 

3/  Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, rail- 
road retirement,  and  health  Insurance  in  the  1951  estimate;  for  details 
see  Tables  7  and  8  In  this  section.  Excludes  railroad  unemployment 
Insurance  contributions,  which  are  included  in  "Other  receipts". 
Includes  proceeds  from  Bale  of  surplus  property  and  from  Government- owned 
securities;  also  deposits  resulting  from  renegotiation  of  war  contracts 
(see  "Treasury  Bulletin"  for  February  19*8,  page  5). 

5/  Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 

Treasury  principally  by  wholly  owned  Government  corporations,  for  retire- 
ment of  capital  stock  and  for  disposition  of  earnings  (see  "Treasury 
Bulletin"  for  February  19*9,  page  A-2).  n 

Bepresents  appropriations  equal  to  "Social  security  —  employment  taxes 
collected  and  deposited  as  provided  under  Sec.  201  (a)  of  the  Social 
Security  Act  Amendments  of  1939.  See  also  Table  7  in  this  section. 
Excludes  Interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health  Insurance 
Trust  Fund,  under  proposed  legislation. 

9_/  Figures  for  fiscal  year  19^8  include  $3,000  million  transfer  to  Foreign 
Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year  191*9  exclude 
expenditures  from  this  fund. 

10/  Beginning  November  1,  19*9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Interest  becomeB  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  it  as  an  expenditure  at  the  time 
Interest  was  paid  by  the  Treasurer  of  the  United  States.  In  order  to  take 
care  of  the  transition.ln  the  basis  of  reporting,  the  expenditures  for 
Interest  In  the  fiscal  year  1950  represent  not  only  the  Interest  which 
becomes  due  and  payable  during  that  year  but  also  the  Interest  for  prior 
years  which  had  not  been  presented  as  of  June  30,  I9U9,  for  payment  by 
the  Treasurer  of  the  United  States,  amounting  to  $225  million. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 

Indicated  in  footnote  5,  total  expenditures  shown  here  exclude  refunds  of 
receipts,  which  were  formerly  shown  as  a  classification  of  expenditures 
but  which  are  now  shown  as  a  deduction  from  receipts  (see  Table  1  In  this 
section).  Interest  on  refunds,  formerly  Included  with  refunds,  is  still 
carried  as  an  expenditure  but  is  shown  under  "Other"  expenditures. 
Budget  expenditures  also  exclude  amounts  for  public  debt  retirement  which 
are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions  of 
law,  and  Include  transfers  to  trust  accounts  and  net  expenditures  of  wholly 
owned  Government  corporations,  etc.,  except  paymente  to  the  Treasury  men- 
tioned above . 

13_/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  19»o. 
Negative  figures  indicate  receipts. 

1U/  See  footnote  1^/. 

15/  Department  of  the  Army  expenditures,  including  expenditures  on  behalf  of 
the  Depertaent  of  the  Air  Force  which  are  made  out  of  appropriations  to 
the  Dependent  of  the  Army,  but  excluding  expenditures  for  the  following: 
paymente  under  the  Armed  Forces  Leave  Act,  UNKRA,  and  surplus  property 
disposal,  shown  separately  In  Teble  3;  International  finance  and  aid,  shown 
In  Table  *;  river  and  harbor  work  and  flood  control,  Included  in  Table  5 
under  "Public  works";  end  Panama  Canal.  War  expenditures  of  the  Panama 
Canal,  all  prior  to  July  1,  19U7,  are  Included  in  Teble  3  under  "Other  ; 
other  expenditures  of  the  Panama  Canal  are  Included  In  Table  5  under 
"Miscellaneous" . 


-201 
-35* 
-360 
-307 
-2U6 

129 
-68 
-56 
.1,9 
116 

2 
-7 
-3 
-U 
-18 

2 

-12 
-11 
-U 
-28 

-13 

-26 


-95 


Direct 
and  work 
relief 
28/ 


970 

299 

17 


Atomic 
Energy 
Comlaslon 


159 
*56 
61*7 

673 
817 

50 
53 
65 

1*9 
*5 
kk 

50 
36 

1*1 
kk 
38 

U6 


255 


Miscella- 
neous 


22/ 


622 
U8 
679 
7*2 
1,378 

2,108 
2,689 
3,550 

5,3*3 
5,712 

298 
333 
290 

383 
lUo 
386 

358 

712 

383 


258 


2,kkk 


Total 


"*,105 
1,91"* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

12,588 
13,308 

878 
751 
778 

85* 
861 
801 

1,153 

1,382 

1,152 

996 

898 

810 


6,392 


16/  Department  of  the  Navy  expenditures  except  those  for  payments  under 
the  Armed  Forces  Leave  Act,  UNKRA,  and  surplus  property  disposal, 
shown  separately  in  fable  3,  and  those  for  international  finance 
and  aid,  shown  in  Table  k. 
17/  Excludes  expenditures  for  UNKRA  and  surplus  property  disposal, 

shown  separately  In  Table  3  • 
18/  Beginning  March  19*8,  Includes  reimbursement  for  expenditures  by 
the  Departments  of  the  Army  and  the  Navy  for  care  and  handling 
of  surplus  property  overseas . 
19/  After  July  1,  19*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  Its  affiliates,  which  are  included  In  Table  5 
under  "Miscellaneous" . 
20/  For  content  before  July  19*8  see  "Treasury  Bulletin"  for 

February  19*8,  page  7,  and  September  19*8,  page  1*.  Beginning 
July  19U8  consists  of  expenditures  of  the  Selective  Service  System 
and  the  Office  of  the  Secretary  of  Defense.  The  latter  includes 
retired  pay  for  the  military  services  beginning  September  19*9. 
21/  Excludes  expenditures  made  through  the  Bank  under  Economic 

Cooperation  Act  of  19*8. 
22/  Beginning  June  19*9,  Includes  agricultural  commodities  and  raw 

materials  for  occupied  areas. 
23/  Consists  principally  of  expenditures  by  the  State  Department  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  headquarters . 
2k/     Department  of  Agriculture  expenditures  except  those  for  UNKRA, 

surplus  property  disposal,  and  other  national  defense  and  related 
activities  prior  to  July  19*7;  international  finance  and  aid;  and 
forest  roads  and  trails,  Included  In  Table  5  In  this  section 
under  "Public  works". 
25_/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  in 

this  section. 
26/  Consists  of  expenditures  by  Bureau  of  Public  Roads,  except  those 
for  assistance  to  Greece  and  Turkey;  Bureau  of  Public  Buildings; 
and  Bureau  of  Community  Facilities  (these  three  organizations 
having  been  part  of  the  Federal  Works  Agency  until  it  was 
abolished  by  Public  Law  162,  approved  June  30,  19*9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads 
and  trails  under  the  Department  of  Agriculture.  Prior  to  July 
I9U9,  included  all  other  Federal  Works  Agency  expenditures  except 
those  for  surplus  property  disposal,  and  those  for  other  national 
defense  and  related  activities  prior  to  July  19*7. 
27/  Housing  and  Home  Finance  Agency  expenditures  except  those  for 

surplus  property  disposal,  and  those  for  other  national  defense 
and  related  activities  prior  to  July  19*7.  , 
28/  Not  classified  separately  for  fiscal  years  after  19*5.  For 

additional  Information,  see  "Treasury  Bulletin"  for  August  19*5, 
page  6. 
29/  Includes  expenditures  for  executive  departments  not  included 
elsewhere  (including  Interest  on  refunds  of  receipts)  and  for 
legislative  and  Judicial  functions;  Government  contributions  to 
Government  employees'  retirement;  aids  to  education,  labor, 
finance,  commerce,  and  Industry;  civil  aeronautics;  Panama  Canal, 
except  war  expenditures;  Post  Office  deficiency;  stock-piling; 
and  for  1950  and  1951  estimates,  reserves  for  contingencies. 
*   Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oot. 


Not. 


Dec. 


Total 


Net  budget  recelpte  l/ 


19l*0. 
191*1. 
19l*2. 
19**3. 
191*1*. 
19"*5. 
19U6. 
191*7. 
19**8. 
19**9. 


309 

331* 

571 

783 

2,7!*0 

3,1*59 

3,770 

3,725 

l*,196 

3,579 


1*39 

Itll 

751 

91*9 

2,1*91* 

3,613 

3,581* 

1*, 196 

l*,158 

3,381 


791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,871* 
5,1*35 


296 

383 

686 

1,508 

3,0>*7 

2,786 

2,159 
1,962 
2,239 
1,3U0 


393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2, 32** 
1,9!*5 


599 
1,270 
2,1*69 
U.567 
6,182 
5,702 

3,963 
It,  929 
it,  859 
**,  767 


325 
U07 
739 
2,001 
2,078 
2,1*35 
2,182 
2,281 
2,096 
1,91*6 


1*1*0 

390 
581 

2,711* 
2,1*32 
2,656 

2,21*6 

2,1*38 

2,505 

2,1*79 


703 
1,128 
2,511 
5,1*1*1 
5,803 
1*,875 
l*,386 
1*,612 
l*,5>*3 
it,  832 


327 
1*37 
599 
2,02U 
1,900 
2,"*53 
2,MtO 
2,339 
2,101 

1,881 


356 

558 

591* 

2,093 

2,105 

2,322 
2,288 
2,692 
2,51*0 
2,31*1* 


73  It 
1,205 
2,695 
5,730 
5,32"t 
*t, 067 
l*,050 
"t,  197 
U,  01U 
It,  191 


5,712 
8,1*67 
16,290 
34,1*83 
"*3,531 
1*3,928 

38,810 
1*1,010 
1*1,1*50 
38,122 


Budget  expenditures  2/ 


19>*0. 
191*1. 
191*2. 
191*3. 
19U1*. 
191*5. 
19>*6. 
19!*7. 
19**8. 
191*9. 


677 
1,133 
2,680 
6,728 
7,737 
8,11*2 

l*,8ll 
3,019 
2,800 
2,968 


621* 
1,076 
2,652 
6,358 
8,012 
7,127 

3,3**0 
3,731 
2,221* 
2,61*6 


798 
1,1*82 

3,515 

7,7"*6 

10,1*12 

9,031* 

3,598 
3,239 
3,086 
3,621 


710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3A07 
2,51*1 
2,71*8 


605 
1,352 
U,1*00 
7,1*75 
6,879 
8,927 

3,37"* 
3,281* 
2,222 
2,822 


881* 

1,591 

U,8l0 
8,260 

8,631 
9,51*0 

It,  836 
It, 996 
7,018 
*t,  579 


81*3 
1,631 
5,257 
7,"*99 
8,01** 
8,561 

3,287 
3,553 
3,558 
3,1*31* 


801 
1,668 
5,1*56 
7,831 
g,20g 
6,91*9 

2,71*5 
2,962 
2,11*3 
3,585 


738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 
3,995 


891 
2,328 
6,181* 
7,619 
8,03** 
5,619 
2,860 
2,391* 
2,685 
3,U1 


1,890 
6,012 
7,9>*7 
7,811 
**,  530 

2,  It  53 
2,11*3 
2,815 
3,127 


1,187 
2,681* 
6,926 
7,71*1* 
8,327 
it, 962 

3,605 
3,176 
3,603 
3,722 


9,61*5 
20,229 
57,751 
90,171* 
97,l8l 
87,522 
1*1,322 
38,576 
37,565 
1*0,358 


Budget  surplus,   or  deficit  (-)  3./ 


19U0 
191*1 
19**2 
19'*3 
191*1* 
19>*5 

19*t6 
191*7 
I9U8 
191*9 

19U8 
191*9 

191*8 
191*9 


-368 
-799 
-2,109 
-5,9*t6 
-1*,997 
-U,683 

-1,01*2 

706 

1,396 

611 


-181* 

-665 

-1,901 

-5,1*09 

-5,518 

-3,5H* 

2U3 

l*6U 

1,931* 

736 


-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 
2,102 
2,788 
l,8lU 


-Ull* 
-1,022 
-3,253 
-5,792 
-1*,291 
-!*,972 

-1,591 

-1,1*1*5 

-302 

-1,1*08 


-213 
-966 
-3,81*1. 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 

-877 


-285 

-321 

-2,3"*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

-2,159 

188 


-519 

-1,821* 
-It,  518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 
-1,1*88 


-361 
-1,278 
-l*,875 
-5,117 
-5,776 
-U,293 

-1*99 

-52l* 

362 

-1,106 


-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,!*97 

1,723 

1,91*0 

1,67"* 

837 


-56I* 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-581* 
-1,230 


-532 
-1,332 
-5,"*17 
-5,851* 
-5,706 
-2,208 

-165 

5U9 
-275 
-783 


-1*52 

-1,1*79 

-1*,231 

-2, Oil* 

-3,001* 

-895 

1*1*5 

1,022 

1*10 

1*69 


-3,93"* 
-11,762 
-1*1,1*61 
-55,691 
-53,650 
-1*3,59** 

-2,512 
2,1*31* 
3,885 

-2,236 


Net  transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund  kj 


-237 


-326 


-30 


-1*03 


-288 


3,000 
-77 


-183 


-198 


-196 


-226 


-31*7 


-1*99 


1,356 
-1,356 


Surplus,  or  deficit  (-),  adjusted  for  Foreign  Economic  Cooperation  Trust  Fund  transactions 


1,396 
371* 


1,93** 
U09 


2,788 
1,783 


-302 
-1,811 


103 
-1,159 


8U1 
1U 


-1,61*5 
-1,1*88 


169 
-1,106 


1,1*77 
837 


-810 
-1,230 


-623 

-783 


1*69 


5,21*1 
-3,592 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  1),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  transfers  to  trust 


accounts,  and  net  expenditures  of  wholly  owned  Government  corporations, 
etc . ,  except  payiunts  to  the  Treasury  mentioned  above .  Figures  for 
June  191*8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  less  expenditures. 
]*/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  I9U8; 
positive  figures  indicate  net  receipts  and  negative  figures  indicate 
net  expenditures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendl-    ' 
tures  (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

■et 
reeelpte 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

191*3 

-38U.5 
-368.8 
-3W.3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 

11.3 

-1*7.7 

-57.0 

-132.0 

-W*.8 

-152.7 

-120.8 
-60.8 

-11*8.8 
-96.5 
-82.6 

1,015.6 
1,288.9 
1,1*72.0 
l,l*9l*.5 

1,1*18.1 
l,6l*i*.3 
1.82U.1 
1,913.1 

52.5 

U32.6 

35.0 

78.3 
1*02.8 

7.5 
62.1 

391*.  "* 
8.3 

61*  .7 

350.6 

6.3 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 

62.1* 

336.9 

5.5 

119.9 
158. 1* 
179-9 
181*. 5 

179-9 
18U.8 
207.9 
222.8 

1*.5 

152.8 
9.0 

3.1 

11.  U 

1.7 

U.6 

13.8 

1.0 

2.3 

13.7 

.9 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

38.O 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 
7.2 

62.  U 

336.9 

5.5 

3.3 
2.7 
K.O 
7.2 

5.8 
8.2 

7.2 

9.7 

.5 

.5 

.6 

.6 
1.2 
1.5 

•  7 

1.1* 

.7 

.6 
.it 
.1* 

116.6 
155.7 
175.9 

177.1* 

171*.  1 
176.7 
200.7 
213.1 

1U.0 

152.2 

8.U 

2.5 

10.2 

.2 

3-9 

12. 1* 

.*. 

1.7 

13.3 

.5 

July 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Security  Administration 

Children's  Bureau 

Public 
Health 
Service 
i/ 

U.  S. 
Employ- 
ment 
Service 

1/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 
adminis- 
tration 5/ 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191*3 

191*5 

191*7 

191*9 

191*9-  January... 
February. . 

May 

July 

August. .. . 
September. 

October... 
November. ■ 
December. . 

501.1 
52>*. 5 
520.2 
1*81*. 1 

537.6 

750.0 

81*0 .1* 

1,103.0 

82.1* 

1U0.9 

56.0 

59-5 

1U2.2 

U5 .0 

156.6 

133.2 
61.2 

150.6 

109.8 

83.1 

31.6 
33.1* 
32.2 
32.2 

39.2 
25.5 
20.1 
1U.6 

1.1 
1.1 
1.1 

1.6 
1.6 
1.0 

1.2 

.7 

1.2 

1.1 
1.1 

1.1 

.1* 

.7 

3-3 

* 
3.6 

1*69.6 
U91.I 
1*88.0 
1*51.9 

U98.I* 

72U.1 

819.6 

1,085.1 

81.1* 

139.9 

55.0 

57.9 

1U0.6 

1*1*. 0 

151.8 

132.5 
60.0 

11*9.5 
108.6 
82.0 

299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573-1 
710.8 

59.7 

86.7 
1*0.2 

1*1.3 

101.8 

29.6 

87.1 
98.5 
35.2 
8U.9 
69.8 
57.0 

69. 1* 

67.3 
57.0 
52.8 

59-3 
113.1* 
11*1.7 
190.0 

18.1 
18.1* 
10.5 

13.1* 

26.2 

9-7 

21*. 8 
28. 1* 
U.6 

25.7 
20.1* 
17.7 

8.0 

8.5 

10.3 

10.0 

10.3 
11*. 9 
16.9 
20.3 

1.6 
2.6 
1.1* 

1.1 
2.9 

.8 

2.7 

2.6 

1.1 
2.3 

2.0 

1.6 

70.3 
55.1 
36.3 
3U.2 

55.6 

59.8 

66.6 

11*0.7 

.1 

30.8 

.1 

1.0 

9.1 
3.1 

35.3 

.2 

5.9 
6.5 
6.2 

5.U 

6.3 
10.7 
10.5 
11.3 

1.1 

.7 
1.3 

.6 
.1* 
.1 

.7 

1.7 

1.3 

2.8 

.1 

.6 

U.O 
3.8 
3.8 
3.8 

U.2 
7.5 
7.U 
8.2 

.6 
.5 
.8 

.3 

.2 

•7 

•  5 

1.0 
■  9 

2.1 
• 
.5 

1.6 
1.6 
l.U 
1.1* 

1.3 
2.0 
3.U 
3.7 

.2 
.1 

.7 

.2 

.1 

.8 
.1 
.1* 

.5 

* 

.6 

11.1* 
10.7 
10.9 
10.7 

.2 

20.7 

1.3 

.1 

* 
• 
* 

* 
# 

9.1* 

31.2 
16.2 

3.8 

Source:  Dally  Treasury  Statement. 

l/     Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the  Social 
Security  Act  Amendments  of  1939. 

Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  vhlch 
Is  Included  under  "Administrative  expenses" . 

Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnetratlve 
expenses  under  the  Wagner-Peyser  Act;  and  Interest  on  refunds  of  social, 
security  taxes  (see  footnote  3). 
Beginning  July  1,  191*8,  Includes  grants  and  payments  for  operation  of 


2/ 

37 


■j 


employment  facilities;  beginning  September  1,  I9U9,  expenditures  for 
these  purposes  are  shown  under  "U.  S.  Employment  Service",  In  accord- 
ance with  the  Reorganization  Act  of  191*9,  Plan  No.  2,  effective 
August  19,  191*9. 

6/  Beginning  July  1,  19l*5,  paymente  previously  mads  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  19l*l*. 

j/    Classified  as  "Executive  Office,  Office  for  Emergency  Management,  War 
Manpower  Commission"  through  July  31,  I9U6.  Beginning  September  1, 
191*9,  Includes  expenditures  formerly  made  under  "Unemployment  Compen- 
sation Administration"  In  the  Social  Security  Administration  (see 
footnote  5) ■ 

*   Lees  than  $50,000. 
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Table  8.- 


Ra II road  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  aonth 


Excess  of  net 
receipts,  or 
expenditures  (-) 

u 


Reooipts 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 


Net 
receipts 


Total 


Expenditures 


Adminis- 
trative 
expenses 
II 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


19"»2 

19k3 

19W» 

19^5 

I9U6 

19"»7 

19U8 

19k9 

I9U9- January... 
February. . 
March 

April 

May 

June 

July 

August. . .. 
September. 

October... 
November . . 
December. . 


21.6 

-11. U 

1.8 

-26.3 

-12.8 

77.3 
-206.5 
-15.5 


-71.2 

5.0 

132.3 

-71.1 

6.7 

119.3 

-383.9 
-13.5 
136.0 

-76.3 

5.0 

132.8 


170.0 
208.8 
267.I 
285.0 
282.6 

380.1 
557.1 
563.8 


1.2 

5.6 

132.8 

2.U 

6.9 

129.3 

2.7 

9.7 

136.0 

•  7 

5.1 

132.8 


170.0 
208.8 
267.O 
28U.8 
281.7 

380.0 
557.0 
563.  k 


1.2 
5.3 

132.7 
2.U 
6.9 

129.3 

2.6 

9-7 

I36.O 

.7 

5.0 

132.8 


lU8.b 
220.2 
265.2 
311.1 
29U.5 

302.8 
763.5 
578.9 


72.1* 

.u 

.5 

73.5 

.2 
10.1 

386.5 
23.1 


77-0 
.1 


7.6 
5.U 
2.5 
2.3 
2.6 

U.3 

5.0 
U.i» 


IU0.9 

21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
571*. 5 


72.0 

73.0 

9.9 

386.O 
23.0 

77.0 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  oovered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 
which  is  Included  under  "Administrative  expenses". 


}J    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Acti/-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19fc2 

19"*3 

19UU 

19"*5 

19lt6 

19V7 

19U8 

19>»9 

19U9-january. . 
February. 
March.... 

April 

May 

June 

July 

August... 
September 

October . . 
November. 
December . 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 

2.1 

-2.7 

.6 

-.2 

•  5 

-.6 

-5.1 


2.2 
-.5 

1.9 
-.U 
-.7 
1.7 
-U.2 
-.7 
1.9 

-.» 
-.8 
1.3 


Receipts 


Railroad 
unemployment 
insurance 
contributions  %J 


8.5 
10.3 
12.1 
13.2 
12.9 
1U.2 
1U.5 

9.7 


2.6 

* 

2.5 

* 
* 

2.3 

« 
* 

1-9 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

%/    Represents  10^  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90$  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.   (See 
"Trust  Accounts,  etc.",  Table  7). 


Total 


6.k 
8.2 
1U.9 
12.6 
13.1 
13.7 
15.1 
1U.8 


•3 
.5 
.6 

.U 
.7 
.6 

1k2 
.8 
•  5 

.1* 
.8 
.6 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  kj 


2.5 
2.2 
3-2 
3-7 
3.5 

*.5 
5-5 
5-9 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 


3-9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3-9 


kj    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 

*   Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC. 


Table  I.-  6ummary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 


(In  millions  of  dollars ) 


( 


Fiscal  year 
or  month 


Not  receipts, 
or  expenditures 
(-) 


Receipts 
1/ 


Expenditures  1/ 


Investments 


Other 


Total 


19k2 

19U3 

19W 

19k5 

19U6 

19k7 

19k8 

19"t9 

1950  (Estimated) 

1951  (Estimated) 

19k9-January.... 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 

October.. .. 
November . . . 
December . . . 


-1,613 

-338 

-2,222 

791 
-52k 

-1,103 
2,706 
-3,k95 

-35k 
-218 

-321 
-15k 
-3U5 

-k65 

9 

-588 

30 
3*5 
-kok 

10 

299 

-272 


3,218 
3,95k 
5,085 
7,086 
7,712 
6,214 
9,515 
5,71k 

6,709 
8,199 

238 
5kk 
173 
285 
713 
773 

588 

1,032 

550 
285 

659 

116 


1,925 

3,00k 
k,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

-20 

35 

100 

-83 

56 

778 

223 
311 

576 

-86 
22 

53 


2,905 
1,287 
3,178 
1,09k 
k,568 

3,985 
3,750 
6,898 

6,776 
6,106 

579 
662 
kl8 

83U 
6U7 
58U 

335 

376 
378 

361 
338 
336 


k,830 
k,292 
7,307 
6,29k 
8,236 

7,3k7 
6,810 
9,209 

7,063 
8,kl7 

560 

698 
518 

750 

703 

1,362 

559 
687 
95k 

275 
360 

389 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

1951  Budget  document,  Including  effect  of  proposed  legislation, 
l/  Receipts  Include  transfer  of  $3,000  million  in  June  19k8,  from  General 


Fund  to  Foreign  Economic  Cooperation  Trust  Fund,  established  In 
accordance  with  the  Economic  Cooperation  Act  of  19k8;  expenditures 
for  fiscal  year  19k9  Include  expenditures  from  this  fund. 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Eallroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


Natiomal  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Miscel- 
laneous 
2/ 


19k2 

19k3 

19kk , 

19k5 , 

19k6 

19k7 

19k8 , 

19k9 

1950  (Estimated). 

1951  (Estimated). 

19k9- January 

February.... 

March 

April 

May 

June 

July 

August 

September. . 
October  .... 
November ...  , 
December 


3,218 
3,95k 
5,085 
7,086 
7,712 

6,2Wt 
9,515 
5,71k 

6,709 
8,199  1/ 

238 
5kk 
173 
285 
713 
773 

588 
1,032 
550 
285 
659 
116 


967 
1,218 
1,395 
l,k3k 
1,386 

1,623 
1,807 
1,92k 

2,506 
k,0l8 

38 

280 

37 

75 

391 

113 

61 

381 

18 

63 

337 

22 


lkk 
221 
273 
32k 
312 

323 

797 
625 

663 

658 

72 

» 

1 

7k 

1 
57 

386 

23 

* 

77 


l,2kJi 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 

29 
lk9 

20 

33 

200 

99 

U2 

23k 

18 

32 
225 

26 


k6 

316 

905 

2,127 

2,351 

1,50k 
7k0 
690 

1,103 
617 

37 
35 
3k 

28 

58 

2k7 

32 

35 

kU6 

35 
3k 

5 


92 

90 

9k 

97 

103 

13k 
90 
92 

92 
91 

k 
k 
k 

3 

U 

k9 

k 
U 

k 

3 
3 

3 


222 

37k 
501 
557 
61U 

578 

59k 
680 

821 
85U 

29 

28 
31 
26 
29 
156 

28 

332 

29 

33 
29 

30 


50U 

337 

351 

1,038 

1,666 

792 

k,17k 

529 

3k5 
352 

30 
k7 

k5 
U6 
29 
53 

35 
2k 

35 
1*2 
30 

30 


Source:  (Same  as  Table  1). 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  fund  includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19k9,  these  tvo  funds  having 
been  abolished  end  their  assets  transferred  in  accordance  with  pro- 
visions of  the  Act  of  July  21,  19U9. 

2/  Includes  adjusted  Service  Certificate  Fund,  Foreign  Eoonomlc  Cooper- 


ation Trust  Fund,  District  of  Columbia,  Indian  tribal  funds,  insular 

possessions,  increment  resulting  from  reduction  In  the  weight  of  the 

gold  dollar,  and  seigniorage  on  silver. 

Total  includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Lees  than  $500,000. 
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TRUST  ACCOUNTS,    ETC. 


* 


fiscal  year 

or  month 


19'»2 

19*3 

19W , 

19*5 

19*6 , 

19"»7 

19W 

19*t9 

1950  (Bat lasted ). 

1951  (Estimated), 
19U  9 -January 

February . . . . 
March 

April 

May 

June 

July 

August 

September... 

October 

Horember. . . , 
December. . . . 


Total 


1,925 

3,001. 

"»,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 

2,311  2/ 

-20 

35 

100 

-83 

56 
778 

223 

311 
576 

-86 
22 

53 


Table  3.-  Investments  by  Principal  Accounts 

(In  Millions  of  dollars;   negative  figure e  are  excess  of  redemptions) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


821 
1,035 
1,172 
1,137 
1,002 

1,19"* 
1,19"* 
l,89lt 

1,729 
1,715 


260 
-20 

1*35 
-57 

315 

-30 

269 


Railroad 

Retirement 
Account 


18 

86 

lUo 

182 

156 

11*8 
569 
3<*6 

3"*9 
312 
1.8 
-23 
-23 

U9 
-21. 

32 
361 

-1 
-2U 

52 
-2l* 
-25 


Unemployment 
Trust  Fund 


866 
1,228 
1,503 
1,^37 

102 

M*3 

1*1*6 

-160 

-833 
-216 

-90 
3* 

-1U9 

-121 

1*2 

-7U 

-105 
1*7 

-11*0 

-111* 

37 
-167 


national 

Serrloe 

Life 

Insurance 

Fund 


35 

311* 

862 

1.971* 

2,053 

1,231* 
1*61 
353 

-1,518 

-311 

5 

15 

5 

5 
30 

215 
5 
3 

U18 


-23 


Got* 
Life 

Insurance 
Fund 


1*7 
61 
60 
73 
1*7 

60 
32 
32 

-19 

20 


-k 
1*0 

-1*2 
-2 

-2 
-2 
-2 


Corernment 
employees ' 
retirement 
funds  1/ 


11*0 
280 
393 
399 
309 
282 
363 
1*1*7 

579 
577 

17 

11 

7 

8 

8 

131 

19 

301* 

9 

3 
II 


Adjusted 
Serrlce 
Certificate 
Fund 


-1 
-2 
-2 


Source:   (Same  as  Table  1). 
1/  See  Table  2,  footnote  1. 


2/  Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
»   Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  exoess  of  credits) 


Fiscal  year 
or  month 


191*2 

19l»3 

191*1. 

19*>5 

191*6..... 

19U7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

191.9-January.... 
February . . . 
March 

April 

May 

June 

July 

August , 

September . . , 

October...., 
November ... 

December. . . 


Total 


Federal 
Old-Age  and 
Survivors 

Insurance 
Trust  Fund 


2,905 
1,287 
3,178 
1,091* 
1*,568 

3,985 
3,750 
6,898 

6,776 
6,106  k( 

579 
662 
Ul8 

831* 
61.7 
58U 

335 
376 
378 

361 
338 
336 


137 
177 
217 
267 
358 

1*66 
559 
661 

783 
2,300 

51* 
55 
59 

59 
59 

60 

61 
62 
62 

63 
63 
6U 


Railroad 

Retirement 

Account 


126 
130 
13** 
lUl 
152 

173 
222 
278 

311* 
3U6 

2* 
23 
21. 

21. 
21. 
25 
2U 
25 
25 

25 
25 
25 


Unemploy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,11*6 

869 

859 

1,311* 

2,031. 
1,570 

112 
117 
169 

152 
11.9 
170 

158 

175 
178 

1UU 
168 
187 


national 

Serrlce 

Life 

Insurance 

Fund 


1 

6 

31 

128 

280 

282 
302 
31*8 

2,620 
928 

27 
27 
29 
28 
29 
29 

29 

30 
29 

29 
29 

29 


Source:  (Same  as  Table  1). 

1/  See  Table  2,  footnote  1. 

2/  Established  in  accordance  vlth  the  Economic  Cooperation  Act  of 

19U8. 
1/  Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Columbia, 


Oorernment 
Life 

Insurance 
Fund 


1*5 
30 
31* 
25 
50 

67 
70 
61 

111 

72 

1* 

1* 
5 
6 
5 
7 

7 

5 
1*6 

6 
6 
5 


Government 
employees' 
retirement 
funds  i/ 


78 

85 

103 

151 

267 

323 
21*1* 
222 

255 

277 

16 
17 
19 

19 
19 

21 

19 

21 
20 

21 
22 

25 


Foreign 

Economic 
Cooperation 
Trust  Fund 
2/ 


3,000 


237 

326 

30 

1*03 

282 

77 


Miscel- 
laneous 


1*61 
260 
233 
1.28 
1,571* 

1,073 

1,231* 

526 

1*25 
387 

26 
21* 
35 

11*7 
1*9 
82 

26 
33 
28 

27 
21 
21* 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
6U7 

372 
367 
Ulk 

287 
278 

9 
59 

1*1* 


30 
119 

-36 

25 
-11 

113 

6 

-21* 


Redemption 
or  sale  (-), 
of  securities 
of  Oorernment 
corporations, 
etc.,  In  the 
market 
(net) 


1,809 

691* 

2,871* 

1,553 

95 

359 

-107 

7U 

-52 

-87 

71 
10 

3 

81 

* 

-1* 
1*7 


-68 
-1 


Indian  tribal  funds,  expenditures  chargeable  against  increment  on 

gold,  etc. 

Total  Includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Pund^ 

(In  millions  of  dollars) 


Flacal  year 
or  month 


Reoelpta 


Total 


Appro- 
priations 
*y 

Congress 


Interest 

profit* 
an 

invest- 
ment* 


Trans- 
fere 
from 
General 
Fund 


Expend  1  turee  other  than  lnrestments 


Total 


Benefit 
pay- 
ments 


Reimburse' 
aent  for 
adminis- 
trative 
inses 


expen 
2/ 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

SurrlTore 
Insurance, 
etc.    ll 


■et 

increase, 
or  de- 
crease 

(-), 

In 

assets 


Assets,   end  of  period 


Total 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1937-19U1. 

19l»2 

19"*3 

19UU 

W»5 

19U6 

19U7 

19U8 

19U9 


1950  (Estimated). 

1951  (Estimated). 


I9U9- January . . 
February. 
March 


April. 
May... 
June. . 


July 

August.... 
September  .' 

October. . . 
November. . 
December. . 

Inception  through 
December  I9U9 


2,536.2 
966.6 
1,217.9 
1,395-3 
1,1*33.8 

1,386.0 
1,623.3 
1,807. U 
1,923.8 

2,506.0 
I*, 018. 2 

38.0 

279.8 

37.0 

75.3 
391."* 
112.9 

61.2 
3&0.6 

18.2 

62.6 

336.9 

21.6 


15, 171. u 


'•mi 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2,2l»5.0 

3,715.0 

38.0 

279.8 

25.9 

75.2 

391.  ■» 

5.8 

57.5 

380.6 

7.2 

62.  U 

336-9 

5.5 


13,875.6 


1U3.I 
71.0 
87.  U 
103.2 
123.9 
1*7.8 
163.5 
190.6 
230.2 

257.  ft 
299.6 


11.1 
.1 

107.1 
.1 

11.0 

.2 

16.1 

1,287.9 


.U 

.7 
3.3 

3.6 
3-6 


3.6 


8.0 


138.6 
137.0 
170.6 
217.2 
266.8 

357.9 
U66.lt 
559.1 
660.5 

782.8 
2,300.0 

51*  .2 
5U.9 
59.2 

58.9 

59. u 

59.7 
60.9 
62.0 
62. U 

62.6 
63.O 
6U.3 


3,355.5 


99-5 
110.3 
1*9-3 

181.  .6 
239.8 

320.5 
U25.6 
511.7 
607.O 

725.0 
2,239.6 

50.1 
51.1 
53.8 

5U.2 
5U  .8 
55.7 

55.9 
57.0 
57-9 

58.1 
5S.6 

59.9 


2,995.8 


39.1 
26.8 
27.5 
32.6 
26.9 


13.8 

lit  .2 
11*. 6 

1.0 
1.0 

1.0 

1.5 
1.5 

1.0 

1.2 

.7 

1.2 

1.1 
1.1 


239.0 


25.2 
3U.U 
39.7 

1*3-7 

U5.8 

3.1 
2.8 
U.I* 

3.1 
3.1 
3.0 

3-9 
1*.3 
3-3 

3.U 
3-3 
3.3 


120.7 


2,397.6 

829.6 

l.OUl.l 

1,178.1 
1,167.0 

1,028.0 
1,157.0 

1,2U8.3 
1,263.3 

1,723-2 

1,718.2 

-16.1 
22U.9 
-22.2 

I6.5 

332.0 
53.3 

.3 
318.6 

-UU.2 


273-9 
-U2.7 


11,815.9 


2,397.6 
3,227.2 
U,268.3 
5.UU6.U 
6,613 .U 

7.6U1.U 

8.798.U 

10,01*6.7 

11,309.9 

13,033.1 
1U.751.3 

10,705.6 
10,930.5 
10,908.2 

10,92U.7 
11,256.7 
11,309.9 
11,310.3 
11,628.9 
11.58U.7 

11,58U.7 
ll,g5g.6 
11, 815.9 


11,815.9 


2,380.6 
3,201.6 
U.236.8 
5,Uo8.9 
6,5U6.3 

7,51*8.7 

8,7U2.3 

9,936.8 

11,230.7 

12,959.8 
1U.67U.5 

10,555-8 
10,555.8 
10,815.8 

10,795.8 
10,795.8 
11,230.7 
11,173.7 
11,173.7 
11,U88.7 

11.U58.7 
U,U5g.7 
11, 728.0 


11,728.0 


tf 


6.2 

5.2 

7.0 
16.1 
32.0 

1*3.5 

7.3 

35.0 

12.  U 

73.3. 
76.8  5/ 

82.2 
302. U 

25.2 

62.5 

391*.  5 
12. U 

60.0 

383.0 

lc.6 

U9.5 

325-1* 

U.6 


U.6 


10.8 
20.  U 
2U.5 
21. U 
35-1 
U9.2 
U8.8 
7U.9 
66.9 

% 

67.6 
72.3 
67.3 
66.  U 
66.5 
66.9 
76.6 
72.2 
79. u 

76.5 
7U.5 
83.3 


83.3 


Source :  ( Same  as  Table  1 ) . 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939- 
3/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act,  I9U7, 


these  salaries  are  payable  directly  from  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
U/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
Congress 


Interest 


Investments 


Expenditures 
for  benefit 

payments, 
etc.  2/ 


Net 

Increase , 
or  de- 
crease (-), 
in  assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
priation 


In  disbursing 

officer's 

account 


1936-19U1 

19U2 

19U3 

19UU 

19U5 

19U6 

19U7 

19U8 

19U9 

1950  (Estimated).. 

1951  (Estimated). . 

19U9-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Inception  through 
December  I9U9 . . 


506.9 
1UU.0 
220.6 
272.6 
32U.1 

312.0 
322. U 
797.  u 

677. u 

663.0 
658.0 

.u 
.u 

.5 

.6 

.7 

IO9.2 

687.O 
.1 
.2 

.2 

■3 

.u 


U.265.5 


iuti 
21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

602.3 
59U.0 


61.9 
687.0 


U, 088.0 


8.U 
3.1 
5.8 
9.8 
15.2 

19.9 
2U.2 
38.9 
50.9 

60.7 
6U.0 

.U 
.U 

•  5 
.6 

.7 
U7.3 


.1 
.2 

.2 

•  3 
A 

177.5 


U19.9 
126.2 
130.5 
13V  .U 
lUl.U 

152.0 
173.3 
222.3 
278.2 

313.8 
3U5.9 

23.5 

23.3 

23.9 

2U.0 
2U.1 
2U.5 

23.9 
2U.8 
2U.7 

25.2 
2U.7 
25. U 

1,926.9 


87.0 

17.7 

90.1 

138.I 

182.6 

160.1 
1U9.I 
575.1 
399.2 

3U9.2 
312.1 

-23.1 
-22.9 

-23  .u 

-23  .u 
-23.  u 
8U.7 

663.1 
-2U.6 
-2U.5 

-25.0 

-2U.U 

-25.0 
2,338.6 


87.0 
10U.8 
19U.9 
333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799.1 

2.1U8.3 
2,U6o.U 

1,807.5 
1.78U.6 
1,761.3 

1,737.8 
1,71U.U 
1,799.1 

2,1*62.2 
2,U37.6 
2,Ul3.l 

2,388.1 
2,363.7 

2,338.6 

2,338.6 


7U.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1.37U.5 

1,720.0 

2,069.0 
2,381.5 
1,710.0 
1,687.0 
l,66U.O 

1,713.0 
1,688.5 
1,720.0 

2,081.2 
2,080.2 
2,056.2 

2,108.0 
2.08U.0 
2,059.0 

2,059.0 


2.5 
1.6 
U.l 
1.1 
•5 

.9 

1.2 

1.5 

53-3 

79.3  3/ 
78.91/ 

73.1* 
73-5 
73.6 

.7 

.8 

53.3 

351*  .1* 
330.9 
330.7 

25U.6 
25U.U 
25U.1 

25U.I 


10.5 
11.7 
12.8 
13. U 
IU.7 

17.8 
18.2 
23.9 

25.8 

2U.1 
2U.2 

23.7 

2U.1 
25.1 
25.8 

26.6 
26.5 
26.2 

25.5 
25-2 
25.5 

25.5 


Source :  ( Same  as  Table  1 ) . 

1/  figures  differ  from  those  shovn  in  Table  2  in  this  section  for  the 
reason  that  Table  6  reflects  appropriation*  vhen  they  are  made  while 
Table  2  ehovs  the  amount*  vhen  transferred  to  the  trust  account. 


2/  Beginning  August  I9U9,  Include*  administrative  expen***  financed 

from  the  truat  fund  under  Title  IV,  Act  of  June  2U,  19U9- 
3/  Distribution  of  unexpended  balance  not  available. 
•   Lea*  than  $50,000. 


fJtKB 


February  lc)50 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


fiscal  year 
or  month 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


Trans- 
fers 

from 
States 

3/ 


Transfers 
from 
Adminis- 
tration 
Fund  J*/ 


Interest 
on 

invest- 
ments 


Expenditures  other  than  investments 


Total 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem 
ployment 
Insurance 
Account  jj 


Railroad 
Unemploy- 
ment In- 
surance 
Account 

V 


Benefit 
payments 


Net 

Increase 
or  de- 
crease 

in 
assets 


Assets,   end  of  period 


Total 


Invest 

merits 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 
5/ 


1936-19M 

19**2 

191»3 

191*1* 

191*5 

191*6 

191*7 

19W 

19"»9 

1950  (Estimated) 

1951  (Estimated) 

19U9- January.... 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 

October. .. . 
November • . • 
December . . . 

Inception  through 
December  I9U9 . . 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 

1,179.2 
1,358.8 

28.5 

1>»9.3 

20.0 

33.0 

200. U 

99.1* 

1*1.5 

233.7 

I8.3 

31.8 
225.2 

26.2 


15,320.7 


3,621.1* 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.0 

l,0OU.0 

1,175.0 

28.1* 
11*9.3 

15.U 

32.3 

200.1 
15.3 

37.5 

233.6 

13.5 

31.1 

225.0 
15.7 


13,103.3 


105.6 

76.3 

92.1* 

109.1* 

llS. 8 

116.2 

127.6 

130.6 

.1 

10.8 
1U.9 


105.9 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 

9.7 
9.0 

2.9 
3.5 


3.9 


.1 

2.8 


).l 


107.2 


79.1* 


131.5 
67. 1* 
82.1* 
96.5 

123.6 

11*3.6 
11*6.9 
165.3 
180.1 

161.5 
165.5 

.1 

* 

U.5 

•7 

.2 

81*. 1 

.1 

.1 

"*.5 

.7 

.2 

7.7 


1,150.7 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,033.9 
1,570.1* 

111.7 
117.1 
168.9 

151.7 
11*9.1* 

169.7 
157.8 
175.1* 
178.2 

11*1*  .3 
167.9 
187.2 


7,572.3 


1,550.0 

368.1 

17"*.  3 

60.0 

70.1 

1,128.3 
817.I* 
798.1 

1,227.1 

1,900.0 
1,500.0 

102.1 
110.2 
156.0 

1U0.1* 
11*1.6 
159.7 

150.3 
16U  .0 
161*.  3 

128.U 
1U7.7 
171.8 

7,120.0 


105.9 


32.3 
9.1 
1.8 

.6 

.8 

17.2 
51.7 
60.8 
86.76/ 

133.9  6/ 
70.1* 

9.6  6/ 
6.9 
12.8  6/ 

11.3 

7.7 

10.0 

7.5 
li.i* 
1U.0 

15.9 
20.1 
15.U 


6/ 


V 


107.2 


3U5.1  6/ 


2,283.7 
866.1* 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 
1*19.9 

U5U.0 
-11*0.6 

-851.. 7 
-211.6 

-83.2 

32.2 
-11*8.9 

-118.7 

51.0 

-70.3 

-116.3 

58.3 

-160.0 

-112.5 
57.1* 

-161.0 

7,71*8.1* 


2,283.7 
3,150.1 
1*,372.5 
5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182. 1* 

7,327.8 
7,116.2 

8,1*37.3 
8,1*69.  I* 
8,320.5 
8,201.8 
8,252.8 
8,182.1* 

8,066.1 
8,121*. 5 

7,961*. 5 
7  852.O 
7,909.1* 

7,71*8.1* 

7,71*8.1* 


2,273.0 
3,139.0 
■*, 367.0 
5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

7,305.1* 
7,089.1* 

8,1*06.1* 
8,1+1*0.1* 

8,291.1* 

8,170.1* 
8,212.1* 
8,138.3 

8,033.3 
8,080.3 
7,91*0.3 
7,826.3 
7,863.3 
7,696.3 

7,696.3 


8.0 
7.8 
U.O 
8.5 
7.8 

31.7 
11.8 
18.1 
1*1.1* 

22.1*  7/ 
26.8  1/ 

29.2 
27.0 
2l*.7 

28.2 
38.1 
Ul.l* 

28.8 
39.5 

19.1* 

21.7 
37-1 
1*6.3 

1*6.3 


2.7 

3.3 

1.5 

•  3 

.3 

S.l* 
5.3 
6.5 

2.7 

1/ 

1.7 
2.1 
U.l* 

3.2 

2.3 

2.7 

U.O 

l*.6 

I*. 8 

U.O 
9.0 
5.9 

5.9 


Source:  (Same  as  Table  1). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  sub- 
sequent repayment,  both  taking  place  In  the  fiscal  year  19U0. 

2/  Represents  90%  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10%  is  used  for  administrative  expenses. 
(See  "Budget  Receipts  and  Expenditures",  Table  9). 

3V  Represents  amounts  transferred  from  States  to  Railroad  Unemployment 
Insurance  Aocount  equivalent  to  amounts  of  taxes  collected  with 
respect  to  period  from  January  1936  to  June  1939,  Inclusive,  from 
employees  and  employers  who  come  within  the  purview  of  the  Railroad 
Unemployment  Insurance  Act. 


y 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund  as 
follows:  $2.1*  million  in  November  I9U8,  $2.6  million  in  January  19U9, 
$2.5  million  in  March  19**9,  $2.3  million  in  June  I9U9,  $9.7  million  In 
fiscal  year  I9U9,  $2.3  million  In  September  191*9,  and  $2.5  million 
estimated  in  fiscal  year  1950,  representing  adjustment  for  overcollections 
due  to  retroactive  change  In  tax  rate  (under  Act  of  June  23,  I9U8). 
Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums  and 
other  receipts 


Transfer  from 
General  Fund 


Interest  on 
Investments 


Expenditures 
for 

benefits, 
refunds,  etc 


Net  Increase, 
or  decrease  ( - ) , 
In  assets 


Assets,  end  of  period 


Investments 


Unexpended 
balance 


19U1 

19"*2 

191*3 

19W* 

19U5 

19U6 

19"*7 

I9U8 

19"*9 

1950  (Estimated). 

1951  (Estimated). 

191*9-  January 

February .... 
March 

April 

May 

June 

July 

August 

September . . . 

October 

November .... 
December .... 

Inception  through 
December  I9U9 . . 


3 

1*6 

316 

90U 

?,127 


,351.0 
.50U.1 
739.7 
690.1 
,102.6 
616.7 

37.2 
35-3 
3fc.lt 

28.3 

58.0 

2U6.8 

32. U 

3U.8 
UU5.9 

35.3 

3U.0 
5.3 


9,270.1* 


3.5 

M..9 

280.7 

781.1 

95U.1 

81*1*. 7 
516.6 
387.5 
392.8 

U05.7 
1*26.2 

36.2 
33.9 
33.9 

27.0 
28.0 
28.0 

27.7 
30.9 
27.6 

27.7 
27.2 
31.5 


•*,378.5 


1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.O 

l*8U. 9 

31.2 

1.0 

1.1* 

.5 

1.3 

29.9 

8.5 

U.7 

3.9 

1*18.3 

7.6 

6.8 

-26.5 


1*,  102.0 


.1* 

5.0 

22.2 

56.7 

12U.9 
170.9 
199-2 
210.3 
212.0 
159-3 


210.3 


7&9.9 


•9 

6.0 

31.lt 

128.2 

279.8 
279-3 
301.9 
3U8.1 

2,619.7 
928.0 

27.I 
27.0 
29.O 

28.1 
28.7 
29.2 

28.7 
29.9 
28.9 

29.1* 
29.3 
29.3 


1,551.1 


3.5 

U5.5 

310.1 

873.2 

1,999-3 

2,071.2 

1,221*. 8 

1*37.7 

3U1.9 

-1,517.1 

-311.2 

10.1 
8.3 
5.U 

.2 

29.2 

217.6 

3-7 

U.9 

1*16.9 

5.8 

U.8 

-2U.0 


7,719.1* 


3-5 

U9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,790.2 
5,U79.0 

7, 01*6. U 
7,05l*.7 
7,060.2 

7,060.1* 
7,089.6 
7,307.2 

7,310.9 
7,315.8 
7,732.8 

7,738.6 
7,7U3.1* 
7,719.1* 


7,719.!* 


2.8 

37.6 

351.7 

1,213.1* 

3,187.1 

5,239.7 
6.U73.7 
6, 93"*. 7 
7,287.7 
5,769.7 
5,1*58.7 

7,017.7 
7,032.7 
7,037.7 

7,01*2.7 
7,072.7 
7,287.7 

7,292.7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 
7,695.7 


7,695.7 


.7 

11  .U 

7.U 

I8.9 

1*1*.U 

63.I 

53.9 
30.6 
19.6 

20.5 
20.3 

28.7 
22.0 
22.5 

17.7 
16.9 
19.6 

18.2 
20.2 
19.1 

19.9 

efc.7 

23.7 


23.7 


Source:   (Same  as  Table  1). 
*    Lees  than  $50,000. 
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Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Ret  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase , 

or 

decrease  ( - ) , 

In  General 

Fund 

balance 

Memorandum: 
Bet  receipts 
from 

exercise  of 
monetary 
authority  jj 

Cash  operating  lncone 

Cash  operating  outgo 

Ret  cash 
operating 
Income, 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 1/ 

Cash  trust 
account 
expendi- 
tures l/ 

Exchange 
Stabili- 
zation 
Fund  2/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

191*3 

19I18 

12,663 
22,137 
1*3,925 
>*5,519 
38,902 

39,881. 
Ul,8ol* 
38,11.5 

37,661 
37,126 

3,51*8 
3,380 
5,1*30 

1,337 
1,91*3 
1..7U8 

1,931 

2,1*77 
I..829 

1,880 
2,31*3 
1*,175 

17,631* 

2,51*2 
3,037 
3,936 
l*,721 
"»,937 

3,707 
3,595 
3,1*83 

U.038 
5,960 

136 
51U 
125 

93 

652 

1*9 

150 

672 

87 

166 

622 

88 

1,786 

15,205 
25,17". 
1*7,861 
50,21*0 
1*3,839 

1*3,591 

1.5,1.00 
1.1,628 

1*1,700 
U3,086 

3,683 
3,893 
5,555 
1,1*30 
2,595 
U,798 

2,081 
3,150 
>*,915 

2,01.6 
2,965 
it,  263 

19,1*20 

33,"*33 
78,1*21. 
93,8U5 
95,952 
57,U22 

33,190 
32,1*82 
3"*,  517 

1*0,122 
39,858 

2,802 
2,590 
3,569 

2,617 
2,751 
3,825 

2,929  r 

3,225 

3,1*86 

2,959 
3,008  p 
3,6ol*  p 

19,211  P 

1,068 

U85 

111 

-768 

"•,316 

3,270 
2,91*1+ 
6,328 

6,1.93 
5,926 

392 
59"* 
360 

711 
63U 
552 

255 
357 
375 

1+39 
362 
369 

2,157 

1,026 

563 

98 

113 

2lt 
8 

15 

6 

27 
22 

55 

-555 

507 
-366 

-200 

-31*0 

51 

-87 

-213 
321* 

173 

-218 
133 

-20 

-l60 
36 

88 

-ll*2 

3"*,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 

1*6,528 

1*5,781* 

2,855 
3,259 
3,850 

3,130 
3,709 
".,550 

2,966  r 

3,715 

3,81*7 

3,266 
3,1*27  p 
it, 061  p 

21,282  p 

-19,29"* 
-53,735 
-1*6,095 
-M»,9i*5 
-17,899 

6,659 
8,903 
1,051 

l»,828 
2,698 

829 

635 

1.70U 

-1,699 

-1,11". 

2U8 

-885  r 
-566 
1,068 

-1,220 
-1+62  p 
202  p 

-1,862 

19,652 
60,250 

56,757 

1.9,1*71* 

7,1*39 

-19,389 
-7,280 
-2,513 

U.771 
2.7U6 

-378 

-3 

-1,228 

-72 

281 

60 

752  r 
1,6U6 
213 

258 

1"*7  P 
55  P 

3,071  P 

358 

6,515 

10,662 

"», 529 

-10,1*60 

-10,930  "*/ 
1.62U 
-1,1*62 

-58 
U8 

U51 
631 
U76 

-1,771 
-833 
308 

-133 

1,081 
1,281 

-962 
-315 

257 

1,209 

101 
77 
"*3 
78 

302 

60 
37 
k6 

27 
3U 

3 

2 

It 

3 
U 
2 

* 
1 
2 

1 
3 
3 

12 

1950  (Est.)... 

1951  (Est.)... 

July 

Fiscal  year 
1950   to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1951  Budget  document,  Including  effect  of  proposed  legislation 
as  outlined  In  Budget  detail. 

Expenditures  from  the  Foreign  Economic  Cooperation  Trust  Fund  (all  of  which 
occurred  In  the  fiscal  year  191.9)  are  treated  In  this  series  of  tables  as 
cash  trust  account  expenditures  rather  than  as  cash  budget  expenditures. 
The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 
was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 
Bulletin"  for  September  19^7,  page  17) . 
Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction  In 


1/ 


2/ 


1/ 


weight  of  the  gold  dollar.  This  Item  Is  part  of  ths  cash  budget  re- 
ceipts of  the  Treasury  shown  In  these  tables,  but  Is  excluded  from 
the  ^951  Budget  document  figures  for  "Receipts  from  the  public" . 
kj    In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for  sub- 
scription to  the  capital  of  the  International  Monetary  Fund  (see 
footnote  2) . 

«  Less  than  $500,000. 

p  Preliminary. 

r  Bevlsed . 


Table  2„-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  doUars) 


Fiscal  year 
or  month 


Net 
budget 
receipts 
1/ 


Plus :  Noncash 
items  deducted 
from  budget 
receipts  -  exces 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Total 


Payments  to  Treasury  by  Government  enterprises 


Interest 


R.  F.  C. 


Other 


Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 


Reimbursement 
for 

administrative 
expanses  kj 


Equals: 
Cash 
budget 
receipts 


19U2 

191*3 

19l*li 

19"*5 

191*6 

19"*7 

19"*8 

19"*9 

1950  (Est.). 

1951  (Est.). 


191.9-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.  . 
Dec. . 


12,696 
22,202 
1.3,892 
W.,762 
1*0,027 
1+0,01*3 
1.2,211 
38,21+6 

37,763 
37,306 

3,579 
3,381 
5,"»35 

1,3"*0 
l,9"*5 
It,  767 
1,9U6 
2,1.79 
"•,832 

1,881 
2,31.1. 

it,  191 


131* 

89U 

-970 

-39 

-10 

-U 

-2 
-1 


-1 


33 
6k 

100 

136 
155 

120 

396 
96 

101 

179 

31 

1 
u 

2 

2 
18 

15 

1 
U 

2 

2 

16 


1 
2k 
51* 
83 
90 

91 


20 
3U 


5 
13 

13 
26 
27 
13 

23 

31* 

52 
63 


1 

1 

lit 


15 


270 

38 

12 
67 

17 


27 
27 
33 
27 
37 
16 
11* 
21* 

17 
15 

k 
1 
l» 

2 
2 
3 

1 
1 

3 

1 
1 
1 


12,663 
22,137 
1>3,925 
1*5,519 
38,902 

39,881. 
1.1, 80U 
38,11.5 
37,661 
37,126 

3,51*8 
3,380 
5,1*30 

1,337 
1,9"*3 
it,  71*8 

1,931 

2,1*77 
U,829 

1,880 
2,31*3 

It,  175 


Source :     ( Same  as  Table  1 ) . 

1/    See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5     In  this  section).     The  figures  shown  are  net 
Issuance,   or  net  redemption  (-). 


V 


By  partially  owned  Government  corporations. 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 

19U8.  Thereafter  Includes  also  transfers  from  Railroad  Unemployment 

Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 

"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 

Columbia. 

Less  than  $500,000. 


February  1950 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/2/ 

Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 

accounts 

8/ 

Payroll 

deduction* 

for 

Government 
employees ' 
retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 
1/ 

Payments  to  Treasury 
by  Government 
enterprises 

On 
wring! 

bonds 
and 

Treasury 
bills  y 

To  par- 
tially 
ovned 

Government 
corpora- 
tions y 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 
bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
secu- 
rities 

19*>3 

191*5 

191*7 

19*>9 

1950  (Eet.) 

1951  (Est.) 

19**9-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug.. . 
Sept. . 

Oct . . . 
Not... 

Dec . . . 

3**,187 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 

37,057 

1*3,297 
1*2,1*39 

2,968 
2,61*6 
3,621 

2,7**8 
2,822 
"»,579 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

75k 
1,198 
1,1*70 
2,750 
3,281 

6,099 
■*,309 
2,5*0 

3,17"* 
2,581 

166 
56 
51 

131 
71 

751* 

505  r 

359 

509 

152 
119  p 

118  p 

81 
130 
213 
3U2 
U35 
1*67 
559 
580 

525 

610 

56 
36 
35 

36 

1*1* 
71 

69  r 

36 

1*3 

1*6 
1*6  p 

76  p 

2 
3 
1* 

22 

25 
21* 
29 

35 
1*3 

1 
2 

11 

1 

1 

1 

12 

207 
251* 
325 
1*29 
567 
61*6 
7U6 
81*1 
882 
902 

1 

1 

17 

2 
2 

615 

• 

1 
16 

1 

1 

25 

38U 

1*1*0 

559 
1,659 
1,927 

l,36l 

U,178 

916 

1,1*13 
982 

73 
2 

1 

75 
30 
19 

1*13 
330 
1*19 

85 

7 

-26 

88 
227 
269 
290 
281 

259 
236 
327 
371* 
353 

29 
28 
31 

25 
29 
3** 

21* 
30 

29 

33 
29 

29 

1,81*6 

-1,221 

-16U 

-90 

-250 

-13 
-10 
-11 

-11 
-10 
-10 

-9 
-9 
-9 

-9 
-8 
-7 

-12 

-7 

-5 

-108 

-86 

-8 
-1* 
-2 

-2 

-1 

* 
« 
* 

• 
• 
* 

• 
* 
* 
* 

* 

1,366 

-350 

-25 

-87 
-200 

-25 
-1*1 

6 

37 

67 

108 

118 

105 

112 

33 

72 
96 

9 

• 

1 

1 

1 

11* 

7 

* 
* 

* 
* 

15 

115 
39 
25 
18 

31 

3°6 

53 
U6 

11 

1 
1* 

1 

-a 

• 

2 

m 
11 

-6 
1*2 
-5 

33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
3*,5W 

1*0,122 
39,858 

2,802 
2,590 
3,569 

2,617 
2,751 
3,825 

2,929  r 

3,225 

3,1*86 

2,959 

3,008  p 
3,601*  p 

Source:  (Same  as  Table  1). 

i/  See  "Budget  Receipts  and  Expenditures",  Tables  1  and  2. 

Includes  transfer  of  $3,000  million  In  June  19U8  from  General  Fund  to 
Foreign  Econcmlo  Cooperation  Trust  Fund,  expenditures  from  vhlch  are 
Included  In  Table  U  as  cash  expenditures  of  trust  accounts  In  fiscal 
191*9. 

See  Table  5,  footnote  1*,  In  this  section. 

Interest  payments  to  vholly  ovned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  reoeived 


2/ 


V 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
Budget, expenditures  Involving  the  Issuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance ,  or  net  redemption  ( - ) . 
Less  than  $500,000. 
Preliminary. 
Devised. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/ 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

u 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 
1/ 

Total 

noncash 

receipts 

Interest  on 
investments 
In  Federal 
Securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

191*5 

W*9 

1950  (Est.) 

1951  (Est.) 

191*9-  Jan... 
Feb... 
Mar... 

Apr. ... 
May.... 

June. . . 

July... 
Aug.... 

Sept. . . 

Oct 

Nov 

Dec .... 

3,218 
3,951* 
5,085 
7,086 
7,712 
6,21*1. 
9,515 
5,711* 

6,709 
8,199 

238 
51*1* 
173 

285 

713 
773 

588 

1,032 

550 

285 
659 

116 

676 

916 

1,150 

2,365 

2,775 

2,538 
5,920 
2,232 

2,670 
2,239 

103 
30 

1*8 

192 

60 

72I* 

1*39 
360 
1*63 

119 
37 
28 

207 
25I* 
325 
U29 
567 
61*6 
7U6 
8U1 
882 
902 

1 

1 

17 

2 

2 

615 

• 

1 
16 

1 

1 

25 

381 

1*35 

556 

1,61*6 

1,927 

1,361 

I*,  178 

916 

1,1*13 
982 

73 
2 

1 

75 
30 
19 

1*13 
330 
1*19 

85 

7 

-26 

88 
227 
269 
290 
281 

259 
236 
327 

371* 
353 

29 
28 

31 

25 
29 
* 

2k 
30 
29 

33 
29 
29 

271 

760 

11*8 

2 

2 

90 

56 

2 

2,5U2 
3,037 
3,936 
>*,721 
"*,937 

3,707 
3,595 
3,1*83 
it, 038 
5,960 

136 
51U 
125 

93 

652 

1*9 

150 

672 

87 

166 
622 

88 

U.830 
1*,292 

7,307 
6,29*1 
8,236 

7,31*7 
6,810 
9,209 

7,063 

8,1*17 

560 
698 
518 

750 

703 

1,362 

559 
687 
95"* 

275 
360 
388 

3,763 
3,806 
7,197 
7,062 
3,919 
U.076 
3,865 
2,880. 

570 
2,1*91 

167 

101* 

158 

1*0 
69 

810 

303 
330 
579 

-16U 
-2 

20 

1,925 
3,001* 
It, 129 
5,200 
3,668 

3,362 
3,060 
2,311 
287 
2,311 

-20 

35 

100 

-83 

56 

778 

223 
311 
576 

-86 
23 
52 

5 

88 
167 
299 
11*1 

11*7 
-99 
313 
31*0 
225 

9U 
57 
52 

-1*7 

12 
-12 

23 
19 
-2 

-9 
-23 
-2.1 

1,832 

711* 

2,902 

1,563 

110 

568 

90i 
258 

-56 
-1*5 

93 

11 

6 

170 
itU 

57 

• 

5 

-68 
-1 

-12 

1,068 

U85 

111 

-768 

>*,3l6 

3,270 
2,9Ult 
6,328 

6,1*93 
5,926 

392 
591* 
360 

711 
63U 
552 

255 
357 
375 
U39 
362 
369 

Source:   (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  19l*7  and  I9I18  Include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums; after  August  31,  I9U7,  all  these  bonds  were  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks . 


3./  Figures  for  the  fiscal  year  I9U9  Include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

hj     Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I .C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  in  the  market  of  securities  of  Government 
corporations . 

»   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 

Increase 

,   or  decrease  ( - ) , 

Lees:      Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrovlng, 

or 

repayment 

of 

borrovlng 

(-) 

2/ 

In  Federal  securities 
outstanding 

Total 

Net   Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  l/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  i/  2/ 

Excess 

profits 

tax 

refund 
bonds  3/ 

19U3 

191*7 

191*8 

1950  (Est.). 

1951  (Est.). 

19l»9-Jan. . . . 
Feb.... 
Mar 

Apr. . . . 
May 

June . . . 

July... 
Aug .... 

Sept. . . 

Oct.... 

Nov 

Dec .... 

23,U6l 

61t,27l* 
61*,307 
57,679 
10,7U0 

-11,136 

-5,991* 

U78 

5,630 
5,1*00 

-179 

101 

-1,080 
-111 

359 
881 

1,107 

1,975 

828 

98 
20U 
1U8 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 
-16 

-1*6 

12 
5 

-19 

-10 

-2 

-1 

« 

1* 

-2 
2 
2 

-2 

2 

* 

21,659 
63,806 
61,830 
56,U89 
10,783 

-11,523 

-6,010 

U32 

5,61*2 
5,1*05 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 

830 

96 
206 
11*9 

2,006 
3,1*61 
i*,883 
6,738 
3,1*09 

7,892 
l,39l» 
2,916 

911 
2,71*0 

128 

9U 

11*6 

-120 

78 

825 

307  r 

329 

613 

-92 
58p 
9i*p 

1,925 
3,001* 
"*,  129 
5,200 
3,668 

3,362 
3,06o 
2,311 
287 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
311 
576 

-86 
23 
52 

5 
203 
206 
32U 
159 
178 
-69 
319 

393 
271 

105 
58 
56 

-1*6 
-12 
-12 

21* 
32 
9 

-16 
19 

-26 

1,793 

-1,229 

-161. 

-90 
-250 

-13 
-10 

-11 
-11 

-10 
-10 

-9 
-9 
-9 

-9 
-8 

-7 

-12 

-7 

-5 

-108 

-86 

-8 
-it 
-2 

-2 

-1 

* 
* 
# 

• 
# 
* 

» 
ft 
* 
• 
* 

2,11*0 

'  -913 

-123 

-200 
-200 

-21* 
-33 

-15 

-1*1 
-6 

-27 

-22 

131* 

"    89U 

-970 

-39 
-10 

-It 

-2 
-1 

• 

» 

* 
» 
-1 

# 
* 
• 

* 
* 

81 
130 
213 
31.2- 
1*35 
1*67 
559 
580 

525 

610 

56 
36 
35 

36 
1*1. 
71 

69  r 
36 
1*3 
1*6 

1*6  p 
76  p 

7 

131 

207 

86 

203 

• 

-95 

-190 

-277 

66 

28 
123 
-28 

1*0 
82 

-52 

* 

-1 

-80 

* 
• 

-1*6 
-1 
-1* 

70 

» 

19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 

-19,389 
-7,280 
-2,513 

»,771 

2,7**6 

-378 

-3 

-1,228 

-72 

281 

60 

752  * 
1,61.6 
213 
258 

11*7  p 
55  P 

Source :  ( Same  as  Table  1 ) . 

1/  The  Issuance  of  these  securities  le  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure        U/ 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-).  5_/ 

2/  See  Table  1,  footnote  2,  in  this  section.  * 

2/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction        p 
from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction      r 


at  the  time  of  cash  redemption.  The  figures  shown  ore  net  Issuance, 

or  net  redemption  ( - ) . 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borrovlng  through  Postal  Savings  System. 

Less  than  $500,000. 

Preliminary . 

Revised. 


( 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income: 

191*2  2/ 

19>*3 

191*!* 

191*5 

191*6 


191*7 

191*8 

191*9 

Cash  operating  outgo: 

19l*2  2/ 

191*3 

19UU 

19U5 

19**6 


191*7 

191*8 

19"*9 

Net  caah  operating  income 
or  outgo  ( - ) : 


191.2  2/. 

191*3. 

191*1*. 

19!*5. 

191*6. 

191*7. 
191*8. 
19"*9. 


2,915 
3,72U 
3,032 

3,821 
H,l*82 
3,683 


6,1*97 
7,537 
7,729 
U.668 

2,715 
2,1*97 
2,855 


■5,601 
■1*,622 
•U, 005 
1,636 

1,106 

1,986 

829 


1,1*76 
3,10U 
l*,275 
U,o68 

U,9U7 
it,  51*8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,U87 
2,726 
3,259 


-It,  920 

-U,905 

-2,81*3 

368 

1,1*60 

1,821* 

635 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 


7,620 
8,561* 
8,786 
3,876 

2,96l 
3,1*18 
3,850 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
l,70lt 


1,61*8 
3,319 
3,l6U 
2,366 

2,228 
2, It  02 
l,lt30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,781. 
-1*, 358 
-U, 601 
-1,231* 

-835 

1* 

-1,699 


2,069 
3,6U2 
3,850 
2,965 

2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,853 

2,781 
2,507 
3,709 


-5,321 

-l»,385 

->*,586 

-888 

-35 

1.62 

-1,111. 


It  ,663 
6,332 
6,016 
it,  183 

it, 886 
**,877 
>*,798 


7,988 
8,1.78 
8,829 
U,  562 

1*,78U 
1*,129 
"*,55° 


-3,325 

-2,11*6 

-2,813 

-379 

102 

7U8 

2U8 


870 
2,170 
2,327 
2,76U 
2,332 

2,Ult6 
2,268 

2,081 

5,0UU 
7,017 
7,21*9 
7,750 
2,71*5 

3,272 
2,588 
2,966r 


-U, 171* 
-li,8l*7 
-U, 922 
-It, 986 
-1.13 

-827 
-320 
-885r 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 
7,7"*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 


-it, 1*76 

-U,368 

-11,908 

-it, 11.1 

1*3 

Ul 

212 

-566 


2,596 
5,562 
6,015 
5,276 
it,  585 

i*,666 
U.667 
1*,  915 

5,961* 

7,693 
7,686 
6,326 
2, 91*  U 

3,9U3 
3,197 
3,8it7 


-3,368 
-2,131 
-1,671 
-1,050 
1.6U1 

723 
1,1*69 
1,068 


71*5 
2,213 
2,212 
2,809 
2,683 

2,5&9 
2,280 
2,01*6 


6,178 

7,625 
7,886 
5,913 
2,8M* 

2,570 
2,779 
3,266 


-5,1*33 
-5,1*12 
-5,671* 
-3,101* 
-161 

18 

-1*99 

-1,220 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


5,921 
7,766 
7,373 
"t.751* 
2,269 

2,1*90 
3,1*71* 
3.U27P 


-It,  8lU 
-5,06l 
-U.U96 
-1,72"* 
5UU 

816 
-283 
-l»62p 


2,781 
5,852 
5,538 
■*,  328 
"*,156 

3,987 
U,  106 
it,  263 


6,970 
7,823 
8,178 
5,22lt 
3,578 

3,1*76 
•*,235 

l*,06lp 


-It,  189 
-1,971 

-2,61*0 

-896 

578 

510 
-128 
202p 


37,919 
1*8,191* 
1*9,608 
1*1,635 

■*"*,  319 
1*1*,  971 
1*1,371* 


88,987 
91*,  810 
86.1U2 
lil,  399 
38,616 
36,897 
l*2,633p 


-51,068 

-1*6,616 

-36,53** 

236 

'5,703 

8,076 

-1.259P 


15,205 
25,171* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
U5,i*oo 
Ul,628 


3**,  501 
78,909 
93,956 
95,181* 
61,738 

36,931 
36,1196 
1*0,576 


-19,291* 

-53,735 

-1*6,095 

-U  14,91.5 

-17,899 

6,659 

8,903 

1,051 


Source:      (Some  as  Table  1) 


-ource:      isame  as   reoie  ±j . 

1/     Fiscal  year  ending  June  30  of  year  Indicated. 

2/    Monthly  data  prior  to  July  I9U2  not  yet  available. 


p     Preliminary. 
r     Revised. 


February  1950 
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GENERAL  FUND  OF  THE  TREASURY 


* 


End  of  fiscal 
Tear  or  month 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


Assets 


Total 


Bullion,  coin,  and 
currenoy     


Gold 


Other 


Deposits  In  Federal 
Reserve  Banks 


Available 

funds 


In  process 
of  collection 


Deposits  In 

special 

depositaries 


Other 
deposits 
and 
collections 


Liabilities 


Balance  In 
the  General 
Fund 


19>*2. 
19"»3. 
19W. 
19"»5. 
191*6. 

191*7. 
19U8. 
191*9. 


I9U9- January . ■ 
February. 
March.... 


April. 
Hay... 
June.. 


July 

August.... 
September. 
Ootober . . . 

Bo  venter.  . 
December . . 


3,1*1*3 
10,11*9 

20,775 
25,119 
1U,708 

3,730 
5,370 
3,862 


5,01*2 
5,719 
6,123 
1»,1*28 

3,526 
3,862 

3,699 

U.767 
6,080 

5,080 
"»,7«9 
5,033 


155 
150 

151* 
150 
160 

1,023 
1,073 
1,022 


1,0U6 

1,01*5 

1,038 

1,033 
1,027 
1,022 

1,037 
1,01*7 
1,051* 
1,065 
1,0U9 
1,053 


7*2 
761 
666 
558 
21*3 

232 
191 
219 


222 
212 
205 
221* 
221 
219 

198 
199 
193 
180 

205 

200 


603 
1,038 
1,1*1*2 
1,500 
1,006 

1,202 

1,928 

1*38 


1,5H* 
1,1*23 
1,1*82 

1,226 
628 
1*38 

529 
610 
1,176 
595 
517 
81*1 


123 
103 


179 
97 

179 

101* 
56 

103 

101* 

86 
119 
91* 
80 
91* 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,735 
2,688 
2,921* 

1,563 
1,313 
1,771 

1,1*85 
2,513 
3,226 

2,831 
2,632 
2,557 


265 
533 
507 
289 
305 

310 
283 
309 


31*6 
25U 
295 

278 
282 
309 

3W 
312 
311* 
315 
3O8 
288 


1*52 
61*3 
607 
1*21 
1*70 

1*22 
1*38 
392 


383 
1*28 
357 

1*33 
363 
392 

362 
31*9 
381 

31*3 
367 
35U 


2,991 

9,507 
20,169 
2i*,698 
ll*,238 

3,308 
>*,932 
3,1*70 


•*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,1*18 
5,699 
l*,737 

U(l*22 
1*,679 


Source:     Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  in  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Het  Increase 

in 

public 

debt, 

or 

decrease  (-) 

■et  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 
aocount 

5/ 

Total 

Trust 

accounts 

2/ 

Increment 
on  gold 

Seigniorage 
on  sliver 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  2/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
in  the  market 

y 

191*3 

191*9 

191*9- January 

February... 

April 

May 

September.. 
October.... 
■bveaber . . . 
December . . . 

358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

1*51 

631 

1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 

257 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
5,1*19 
1,189 

611 

736 

1,811* 

-1,1*08 

-877 

188 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1*69 

23,1*61 

6U,  271* 
61*,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 

ao** 

1V8 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,1*95 

-321 
-151* 
-31*5 
-1*65 
9 
-588 

30 

31*5 

-1*01* 

10 

299 

-272 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-3,007 

-21*2 

-85 

-299 

-1*70 

1*0 

-1*71* 

1*1 
369 

-1*11* 

55 

3*3 

^298 

• 
* 
* 
• 
* 

• 
* 
» 

* 
• 
* 

• 
• 
• 

* 
• 
• 

• 
• 

11* 

21*8 

• 
• 

1 

116 

261* 

503 

1,669 

-61*7 

-372 
-367 
-1*11* 

-9 
-59 
-1*1* 

86 

-30 

-119 

36 

-25 

11 

-113 
-6 
21* 

-1,809 

-691* 

-2,871* 

-1,553 

-95 

-359 
107 

-71* 

-71 

-10 

-3 

-81 

# 

1* 

-1*7 

• 

-2 
68 

1 
» 

555 

-507 

366 

31*0 

-51 

87 

213 
-321* 
-173 

218 

-133 
20 

160 
-36 
-88 

Source:  Dally  Treasury  Statement. 

i/  Figures  for  fiscal  year  191*8  reflect  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;  figures  for  fiscal  year 
I9H9  exclude  expenditures  from  that  fund.  Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  lav. 

2/  Consists  of  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund, 
Railroad  Retirement  Account,  Unemployment  Trust  Fund,  veterans ' 
life  Insurance  funds,  Government  employees'  retirement  funds, 
Foreign  Economic  Cooperation  Trust  Fund,  and  certain  other  trust 
funds  and  accounts  (see  footnote  3 ) . 


2/    Consists  of  special  deposits  (net),  Public  Works  Administration  revolving 
fond,  and,  prior  to  July  1,  19*5,  transactions  in  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  suoh  trans- 
actions In  commodity  food  stamps  are  Included  in  the  column  "Trust 
aeoounta" . 

I*/  let  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

2/  For  outstanding  checks  end  telegraphic  reports  from  Federal  Reserve  Banks; 
excess  of  receipts,  or  expenditures  (-). 

•   Less  than  $500,000. 
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Table  1.-  Sunmary  of  Federal  Securities 

(In  Billions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1942. 
1943. 
1944. 
1945. 
1946. 

191*7. 

1948. 

1949 . 


1950  (Estimated) 

1951  (Estimated) 

Debt  peak, 
Feb.  1946 


I9U9-  January . 
February 
March. .. 


April. 
May... 
June.. 


July.... 
August. . 
September 

October. 
November 
December 


Total  outstanding 


Total 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258, U39 
263,844 


279, 76  it 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 


Public, 
debt 


72,422 
136,696 
201,003 
258,682 
269,l»22 

258,286 
252,292 
252,770 

258,1*00 
263,800 


279,211* 

252,620 
252,721 
251,642 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 


Guaran- 
teed 
securi- 
ties 
1/ 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 

39 

44 


551 

36 
26 
24 

23 
23 
27 

26 
27 
29 
28 
29 
30 


Interest-bearing  debt 


76,517 
139,472 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 
n.a. 


278,451 

250,467 
250,626 
249,594 

249,528 
249,909 
250,785 

251,903 
253,945 
254,783 

254,901 
255,150 
255,046 


Public 
debt 


71,968 
135,380 
199,543 
256,357 
268, 111 

255,113 
250,063 
250,762 

n.a. 

n.a. 


277,912 

250,435 
250,603 
249,573 

249,509 
249,890 
250,762 

251,880 
253,921 
254,756 

254,876 
255,124 
255,019 


Source: 


Guaran- 
teed 
securi- 
ties 

il 


4,549 

474 

4,092 

1,324 

1,516 

1,567 

409 

2,350 

467 

1,321 

83 

3,179 

69 

2,234 

24 

2,012 

n.a. 
n.a. 


539 

32 
22 
20 

19 
20 
24 

22 
24 
26 

25 

26 

27 


Matured  debt  and  debt  bearing  no  Interest 


Total 


n.a. 
n.a. 


1,313 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,934 
1,926 

1,904 
1,861 
2,114 


Public  debt 


Total 


454 
1,316 
1,460 
2,326 
1,311 

3,173 
2,229 

2,009 


1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 
1,923 

1,901 
1,858 
2,111 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Matured 


98 
141 
201 
269 
376 

231 
280 
245 

n.a. 
n.a. 


238 

324 
287 
274 

249 
231 
245 

237 
218 
221 

229 
211 
467 


Inter- 
national 
Sank 


416 
66 
41 

n.a. 
n.a. 


66 
66 

41 

41 
41 
41 

41 


Monetary 
Fund 


1,724 
1,161 
1,063 

n.a. 
n.a. 


1,110 
1,086 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 
1,057 

1,030 
1,008 
1,008 


Other 
2/ 


356 
1,175 

1,259 

2,057 

935 

802 

722 
660 

n.a. 
n.a. 


1,063 

685 
679 
676 

669 

665 
660 

655 

650 
645 

642 
639 
636 


Guaran- 
teed 
securi- 
ties 1/ 

(matured) 


20 

8 

107 

24 

10 

6 
5 
3 

n.a. 
n.a. 


Footnotes  at  end  of  Table  6. 


Fiscal  year 
or  month 


1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 


1950  (Estimated) 

1951  (Estimated) 

1949-January. 
February 
March... 


April. 
May... 

June. . 


July... 
August. 
September 

October 

November 

December 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Total  outstanding 


Total 


21,659 
63,805 
61,830 
56,489 
10,783 

-11,523 

-6,010 

432 

5,642 
5,405 

-198 

91 

-1,082 

-112 
359 
885 

1,105 

1,977 

830 

96 
206 
149 


Public 
debt 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 
-5,994 

478 

5,630 
5,400 

-179 
101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
204 

148 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,802 

-468 

-2,477 

-1,190 

43 

-387 
-16 
-46 

12 

5 

-19 

-10 
-2 


Interest-bearing  debt 


Total 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

n.a. 
n.a. 

-I63 

159 

-1,032 

-65 
381 
876 

1,117 
2,042 


118 

249 

-104 


Public 
debt 


23,581 
63,412 
64,163 
56,813 
11,754 

-12,997 

-5,050 

698 

n.a. 
n.a. 

-145 

169 

-1,030 

-64 
380 
872 

1,119 

2,040 

836 

120 

247 

-104 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,811 

-457 

-2,576 

-1,107 

58 

-383 
-14 
-45 

n.a. 
n.a. 

-19 

-10 

-2 

-1 


-2 
2 
2 

-2 
2 

1 


Matured  debt  and  debt  bearing  no  Interest 


Total 


-111 
850 
243 
782 
-1,029 

1,858 
-946 
-221 

n.a. 
n.a. 

-35 
-68 
-50 

-47 
-22 
9 
-12 
-65 


-22 
-43 
253 


Total 


-120 

862 

144 

866 

-1,014 

1,862 
-944 
-220 

n.a. 
n.a. 

-35 

-68 
-50 

-47 
-22 
9 
-12 
-65 
-8 

-22 
-1*3 
253 


Public  debt 


-107 

42 

60 

68 

108 

-145 

49 

-35 

n.a. 
n.a. 

-28 
-38 
-13 

-25 

-17 
13 

-7 

-20 

3 

9 
-18 
256 


Footnotes  at  end  of  Table  6. 


Inter- 
national 
Bank 


416 

-350 

-25 

n.a. 
n.a. 


-25 


-41 


Monetary 
Fund 


1,724 

-563 

-98 

n.a. 
n.a. 


-24 
-8 

-15 


-27 
-22 


Other 
2/ 


-13 

820 

84 

798 

-1,122 

-133 
-80 
-62 

n.a. 
n.a. 

-6 
-6 
-4 

-7 
-4 
-4 

-5 
-5 

-5 

-3 
-3 
-3 


Guaran- 
teed 
securl- 
ties    XI 
(matured) 


9 

-11 

99 

-83 

-14 


-3 
-2 

-1 

n.a. 
n.a. 


< 


February  1950 


17 


DEBT   OUTSTANDING 


I 


Table  3.-  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


191*2 
191*3 
1944 
191*5 
191*6 

191*7, 
19l*8, 
19**9. 


Debt  peak, 
Feb.  19l*6 

I9U9- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec. 


Total 
Interest- 
bearing 
public 
debt 


71,968 
135,380 
199,5**3 
256,357 
268,111 

255,113 
250,063 
250,762 


277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
254,756 

25*1,876 
255,121* 
255,019 


Total 

public 

Issues 


Public   Issues 


Marketable 


Total 


6U, 083 
121*,  509 
185,256 
237,51*5 
21*5,779 

227,71*7 
219,852 
217,986 


257,016 

218,675 
218,799 
217,61*7 
217,676 
217,975 
217,986 

218,831 
220,563 
220,81*2 

221,066 
221,295 
221,123 


50,573 

95,310 

11*0,1*01 

181,319 

189,606. 

168,702 
160,31*6 
155,11*7 


199,810 

156,960 
156,766 
155,648 

155,1*50 
155,1*52 
155,11*7 

15**, 959 
155,552 
155,61*7 

155,362 
155,365 
155,123 


Bills 


2,508 
11,861* 
11*, 731* 
17,01*1 
17,039 

15,775 
13,757 
11,536 


17,032 

12,133 
12,131* 
11,61*8 

11,51*2 
11,51*1* 
11,536 

11,531 
12,121* 
12,315 

12,317 
12,320 
12,319 


Certif- 
icates 


3,096 
16,561 
28,822 
31*,  136 
34,801* 

25,296 
22,588 
29,1*27 


1*1,413 

29,630 
29,434 
28,803 

28,710 
28,710 
29,427 

29,246 
29,246 
30,441 

30,155 
30,155 
29,636 


Treasury  bonds 


6,689 

9,168 

17,405 

23,497 

18,261 

8,142 

11,375 

3,596 


19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
8,249 


Bank 
eligi- 
ble 


37,202 
48,809 
58,083 
69,693 
65,864 

69,686 
62,826 
60,789 


68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 
59,497 

59,497 
59,497 
55,122 


Bank  re- 
stricted 
1/ 


8,711 
21,l6l 
36,756 
53,1*59 

49,636 
49,636 
49,636 


53,1*27 

49,636 
49,636 
49,636 

49,636 
49,636 
49,636 

49,636 
49,636 
49,636 

49,636 
49,636 
49,636 


Other 
bonds 

y 


Nonmarke table 


Total 


Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


196 
196 
196 
196 
180 

166 
164 
162 


180 

162 
162 
162 

162 

162 
162 

161 
161 

161 

161 
161 
161 


13,510 
29,200 
44,855 
56,226 
56,173 

59,045 
59,506 
62,839 


57,206 

61,714 
62,033 
61,999 
62,227 
62,523 
62,839 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 


U.   S. 

saTlngs 

bonds 


10,188 
21,256 
34,606 
1*5,586 
49,035 

51,367 
53,271* 
56,260 


48,692 

55,352 
55,663 
55,893 

56,019 
56, 116 
56,260 

56,453 
56,537 
56,600 

56,670 
56,717 
56,707 


Treasury 

saTlngs 

notes 


3,015 
7,495 
9,557 
10,136 
6,711 

5,560 
4,394 
4,860 


8,043 

4,618 
4,641 
1*,383 

4,488 
4,692 
4,860 

5,705 
6,768 
6,897 
7,345 
7,527 
7,610 


Armed 
forces 
leaTe 
bonds 


1,793 
563 
396 


449 
1*39 
428 

416 
406 
396 

385 
376 
368 

357 
350 

343 


Treasury 

bonds, 

lnTest- 

ment 

series 


959 
954 


955 
955 
955 

954 
954 
951* 

954 
954 
954 

954 
954 
954 


Other 
1/ 


307 
448 
692 
505 
427 

325 
316 
369 


471 

31*1 

335 
340 

350 
351* 
369 

376 
376 
377 

379 
380 


Special 
Issues 


7,885 
10,871 
14,287 
18,81? 
22,332 

27,366 
30,211 
32,776 


20,897 

31,760 
31,804 
31,926 

31,833 
31,914 
32,776 

33,049 
33,358 
33,914 
33,810 
33,829 
33,896 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


Fiscal 
year  or 

month 

Total 
Interest- 
bearing 
public 
debt 

Public   Issues 

Speclal 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarke table 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 

y 

Total 

U.   S. 

saTlngs 

bonds 

Treasury 

saTlngs 

notes 

Armed 
forces 
leaTe 
bonds 

Treasury 

bonds, 

imrest- 

ment 

series 

Other 

1/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1943..... 
1945 

1947 

1949- Jan. 
Feb. 
Mar. 
Apr. 
May 
June 

July 
Aug. 
Sept. 

Oct.. 
Rot.  . 
Dec. 

23,581 
63,412 
64,163 
56,813 
11,751* 

-12,997 

-5,050 

698 

-145 

169 

-1,030 

-64 
380 
872 

1,119 

2,040 

836 

120 

247 

-104 

21,816 
60,426 
60,747 
52,289 
8,234 

-18,032 
-7,895 
-1,866 

-190 

124 

-1,152 

29 

299 

11 

845 
1,732 
279 
224 
228 
-171 

12,860 
44,736 
45,092 
40,917 
8,287 
-20,904 
-8,356 
-5,199 

-522 
-194 
-1,118 
-198 
"3 
-305 

-188 

593 

95 

-285 

4 

-242 

905 

9,356 

2,870 

2,307 

-2 

-1,264 

-2,018 

-2,221 

-91 

1 
-487 
-106 

3 
-8 

-6 
593 
192 

1 

3 

-1 

3,096 
13,466 
12,261 

5,313 
668 

-9,508 
-2,708 
6,840 

3,105 
-195 
-632 

-92 

717 
-181 

1,195 

-287 

* 

-519 

990 

2,479 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

-3,535 
■*,653 

6,987 
11,607 

9,274 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

« 

» 

* 

-1,014 

-1,292 
* 
* 

-!*,375 

882 

7,829 

12,450 

15,595 

16,703 

-3,823 

• 
* 

» 
* 
* 
* 
• 
* 

• 
• 

* 
* 
» 
* 

-16 

-14 

-2 
-2 

-1 
-1 

8,956 

15,690 

15,655 

11,371 

-53 

2,872 

461 

3,332 

332 
319 
-34 
227 
296 
316 

1,034 

1,139 

184 

510 
224 
71 

5,874 
11,068 
13,350 
10,979 

3,1*49 

2,332 

1,907 
2,986 

301 
311 
230 

126 

97 

11*3 

193 
85 
63 

69 

48 

-10 

3,015 

4,481 

2,06l 

579 

-3,424 

-1,151 

-1,166 
467 

45 

23 

-258 

105 
204 
168 

845 

1,063 

129 

448 

183 

82 

1,793 

-1,230 

-167 

-15 
-10 
-11 

-13 
-10 
-10 

-11 
-9 
-8 

-10 
-7 
-7 

959 

-5 

* 
ft 
* 
* 

* 
* 

» 
* 
* 

* 
* 

67 

141 

244 

-187 

-78 

-101 

-9 

52 

# 
-6 
6 

9 

5 
14 

7 

* 

1 

3 
1 
6 

1,765 
2,986 
3,1*16 
>*,525 
3,520 

5,035 
2,845 
2,564 

46 

44 

122 

-93 

82 

861 

273 
309 
557 
-104 
19 
67 

Footnotes  a1 

.end  of  Ta 

ble  6. 

L 

1 

18 


Treasury  Bulletin 


DEBT   OUTSTANDING 


Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government1' 


(In  millions  of  dollars) 


( 


End  of  fiscal 
year  or  month 


Total 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Bousing 
Adminis- 
tration 


Home 
Ovners' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Ronmarke table 


Total 


Commodity 
Credit 
Corpora- 
tion 6/ 


Reconstruc- 
tion Finance 
Corporation 
1/ 


19U2 

19*t3 

191*1* 

W*5 

191*6 

19**7 

19U8 

19»*9 ■ 

191*9-  January... 
February.. 
March 

April 

May 

June 

July 

August 
September . 

October. . . 
■ovember . . 

December . . 


U,5l*9 

It, 092 

1,516 

1*09 

1*67 

83 
69 
21* 


32 
22 

20 

19 
20 
21* 

22 

21* 

26 

25 
26 
27 


It,  51*9 
3,908 
1,190 
31* 
1*3 
38 
27 
13 


12 
12 
12 

12 

12 
13 

13 
13 
11* 

15 
15 
15 


701 
1*12 
U12 


930 
930 


21 
23 

2U 
31* 
1*3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 

Ik 

15 
15 
15 


1,563 

1,533 

755 


111* 
ill* 


1,219 


183 
326 

375 

U2U 

1*5 

1*2 
11 


20 
10 


11 

9 
11 

12 

10 
11 
12 


68 
150 

375 
l*2U 

1*5 
1*2 
11 


20 

10 

8 


11 

9 
11 

12 

10 
11 
12 


115 

176 


Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
8/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 

Savings 

System 

2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

191*3 

19U7 

19"*9 

I9U9- January.. 
February. 
March.... 

April.... 

August.. . 
September 
October. . 
November . 
December . 

7,885 
10,871 
1U.287 
18,812 
22,332 

27,366 
30,211 
32,776 

31,760 
31,8oU 
31,926 

31,833 
31,911* 

32,776 

33,01*9 
33,358 
33,911* 
33,810 
33,829 
33,896 

18 
18 
17 
1U 
12 

12 
6 
6 

6 
6 
6 

6 
6 
6 

6 
6 
5 
5 
5 
5 

95 

103 

98 

97 

120 

1*08 
51*9 
666 

61*6 
654 
651* 

656 

656 
666 

715 
725 
725 
725 
725 
737 

37 
117 

100 
100 
111 

113 
117 
117 

117 
118 
118 
122 
126 
126 

3,133 
k.Okk 
U.766 
5,308 
5,910 

7,101* 
7,709 
9,003 

8,328 
8,328 
8,588 

8,568 
8,568 
9,003 
8,91*6 
8,91*6 
9,26l 

9,231 
9,231 
9,501 

5 

106 

27 

37 

1*9 

62 
7** 
95 

83 
8U 
85 
86 
93 
95 

97 
97 
98 

99 
100 
102 

796 
1,076 
1,1*69 
1,868 
2,177 

2,1*60 
2,823 
3,270 

3,105 
3,116 
3,123 

3,131 
3,139 
3,270 

3,289 
3,591* 
3,603 
3,608 
3,622 
3,622 

537 
538 
502 
589 
681* 

1,25U 
1,286 
1,318 

1,28U 
1,282 
1,282 

1,278 
1,278 
1,318 

1,318 
1,276 
1,27"* 
1,272 
1,270 
1,268 

18 
It 

U 
it 
1* 

It 
1* 

39 

352 

1,213 

3,187 

5,21*0 

6,1*71* 
6,935 
7,288 

7,018 
7,033 
7,038 

7,01*3 
7,073 
7,288 

7,293 
7,296 
7,71** 
7,719 
7,719 
7,696 

56 
199 
268 
1*61* 
782 

1,628 
1,912 
1,952 

1,867 
1,867 
1,877 
1,862 
1,877 
1,952 

1,952 

1,936 
1,916 
1,892 
1,882 
1,882 

92 
178 
319 
501 

657 

806 
1,371* 
1,720 

1,710 
1,687 
1.66U 

1,713 
1,688 
1,720 

2,081 
2,080 
2,056 
2,108 

2,081* 

2,059 

3, 111* 
!*,257 
5,610 
6,71*7 
6,699 

7,11*2 

7,500 

7, 3"*0 

7,608 
7,61*2 
7,1*93 

7,372 
7,1*11* 
7,31*0 

7,235 

7,282 
7,1*12 

7,028 
7,065 
6,898 

Source: 


1/ 


Dally  Treasury  Statement. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and        J*/ 
currency  Items.  For  current-month  details,  see  "Statutory 
Debt  Limitation",  Table  2.  5/ 

Bank  restricted  Issues  are  those  vhlch  commercial  banks  (banks 
accepting  demand  deposits)  are  not  permitted  to  acquire  prior        6/ 
to  specified  dates,  with  three  exceptions:   (1)  concurrently 
with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan,  JJ 

coemerclal  banks  were  permitted  to  subscribe  for  limited  in- 
vestment of  their  savings  deposits;  (2)  commercial  banks  may 
temporarily  acquire  such  issues  through  forfeiture  of  collateral;      8/ 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par       2/ 
and  accrued  Interest  upon  the  death  of  the  owner  If  the  proceeds      • 
are  used  to  pay  Federal  estate  taxes.  For  a  current  list  of  bank    n.a. 


restricted  Issues  and  the  date  when  each  becomes  bank  eligible,  see 
"Debt  Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 
bonds  prior  to  191*7. 

Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19't5. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 

Consists  of  Reconstruction  Finance  Corporation  notes.  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpora- 
tions and  credit  agencies. 

Total  Includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 
Fund  beginning  March  19l*8. 
Includes  Canal  Zone  Postal  Savings  System. 
Less  than  $500,000. 
Not  available. 


February  lL)50 
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DEBT  OUTSTANDING 


I 


Table  7.-  Coaputed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  Millions) 


End  of  flaoal 
year  or  Booth 


Total  Interest-bearing  aaourltlea 


AlOQDt 

outstanding 


19*2 
19*3 
19**. 
19*5, 
19*6. 

19*7. 
19*8. 
19*9. 


19*9- January. 
February 

March.. . 

April... 

"ay 

June .... 

July 

August.. 
September 

October . . 
Hovember. 
December. 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


Computed  «nm«t 
Interest  oharge 


Publlo 
debt 


76,517 
139, *72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


250, U67 
250,626 
2*9,59* 

2*9,528 
2*9,909 
250,785 

251,903 
253,9*5 
25*, 783 

25*, 901 
255,150 
255,0*6 


71,968 
135,380 
199,5*3 
256,357 
268,111 

255,113 
250,063 
250,762 


250,*35 
250,603 
2*9,573 
2*9,509 
2*9,890 
250,762 

251,880 
253,921 
25*, 756 

25*, 876 
255,12* 
255,019 


Public  debt 
and  guar- 
anteed 
securi- 
ties 


1,729 
2,759 
3,869 
*,969 
5,357 

5,376 
5,*57 
5,606 


5,565 
5,576 
5,573 

5,575 
5,582 
5,606 

5,632 
5,662 
5,667 

5,66* 
5,670 
5,630 


Publlo 
debt 


1,6** 
2,679 
3,8*9 
*,96* 
5,351 

5,37* 
5,*55 
5,606 


5,56* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 
5,662 
5,666 

5,663 
5,669 
5,629 


Total 
Interest- 
bearing 
securi- 
ties 


2.260 
1.978 
1.925 
1.935 
1,995 

2.107 
2.182 
2.236 


2.222 
2.225 
2.233 

2.235 
2.23* 
2.236 

2.236 
2.230 
2.22* 

2.222 
2.222 
2.208 


Computed  annual  Interest  rate 


Public  debt 


Total 

publlo 

debt 


2.285 
1.979 
1.929 
1,936 
1.996 

2.107 
2.182 
2.236 


2.222 
2.225 
2.233 

2.235 
2.23* 
2.236 

2.236 
2.230 
2.22* 

2.222 
2.222 
2.208 


Marketable  Issues 


Total 
1/ 


2.225 
1.822 
1.725 
1.718 
1.773 
1.871 
1.9*2 
2.001 


1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 
1.995 

1.985 

1.983 
1.98* 
1.959 


Bills 
2/ 


.360 
.380 
.381 
.381 
.381 

•382 
1.01* 
1.176 


1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 
I.078 
1.0*1 

I.060 

1.073 
1.090 


Source:     Dally  Treasury  Statement. 

1/     Includes   "Other  bonds")   see  Table  3  preceding. 

2/    Treasury  bills  are  Included  In  debt  outatandlng  at  face  amount,  but 
In  computing  the  nmuisl   Interest  charge  and  the  nmn«i   interest  rate 


Certifi- 
cates 


•  56* 
.875 
.875 
.875 
.875 

.875 
1.0*2 
1.225 


1.179 
1.188 
1.202 
I.2O6 
1.206 
1.225 

1.250 
1.250 

1.2*5 

1.219 
1.219 
1.219 


Botes 


1.090 
I.I65 
1.281 
1.20* 
1.289 

l.**8 
1.20* 
1.375 


1.375 
1.375 
1.375 
1.375 

1.375 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1-375 


Treasury 
bonds 


2.*95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 


2.310 

2.310 

2.310 
2.310 
2.310 
2.313 
2.313 

2.313 
2.316 

2.316 
2.316 
2.316 


_L 


■on- 
market- 
able 

issues 

2L 


2.277 
2.330 

2.*17 
2.*73 
2.567 

2.593 
2.623 
2.629 


2.628 

2.629 
2.636 
2.63* 
2.630 
2.629 

2.613 

2.59* 
2.592 

2.585 
2.582 
2.581 


Special 
issues 


2.681 
2.*08 
2.*05 
2.*36 
2.**8 

2.510 
2.588 
2.596 


Guar- 
anteed 
securi- 
ties 


1.861 
I.968 
1.335 
1.321 
l.*10 

1.758 
1.92* 
2.210 


2.593 

1.977 

2-593 

2.211 

2.591 

2.303 

2.59* 

2.356 

2.593 

2.3*5 

2.596 

2.210 

2.603 

2.280 

2.61* 

2.232 

2.616 

2.200 

2.619 

2.270 

2.619 

2.22* 

2.617 

2.208 

the  discount  value  Is  used. 

2/  In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  Barings  bonds,  Series  A-E  are  considered  to 
yield  2.90%  per  annum  and  Series  F  Is  considered  to  yield  2.53%. 

*/  Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


(In  millions  of 

lollars) 

End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Beconstru.  - 
tlon 
Finance 
Corporation 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 
(Farmers'  Home 

Administration 
yrogrsmm)  lj 

Secre- 
tary 
of  the 
Army 

y 

Tennessee 

Talley 

Authority 

19*3 

19*5 

19*6 

19*7 

19*9- January. 
February 
March... 

April... 
May 

June .... 

July 

August.. 

September 

October. 

November 

December 

*,079 

7,535 

10,717 

12,169 

11,673 

11,9*6 
2,789 
6,851 

*,158 
*,30* 
*,892 

6,1*5 
6,622 
6,851 

7,005 
7,28* 
7,612 
7,812 
8,060 
7,30* 

*00 
1,950 

900 
1,591 
1,301 

510 

**0 

1,669 

1,00* 
1,038 
1,160 

1,213 
1,5*7 
1,669 

1,7*0 

1,893 
2,116 

2,2*5 
2,393 
2,563 

782 

150 

187 
565 

572 
681 
782 

830 
853 
853 
853 
85* 
85* 

516 
971 
91* 

868 
875 
893 

899 
905 
91* 

890 
895 
899 
906 
91* 
917 

263 

366 

108 

13 

21 

1 

1 

551 
212 
5&0 
1,010 
737 

529 
2** 
125 

17* 
163 
151 

1*3 
13* 
125 

115 

10* 
95 
80 
5* 

32 

27* 
283 
398 
383 
360 

3*7 
362 
337 

3*8 
3*8 
3*8 

3*8 
337 
337 

337 
337 
337 
337 
337 
337 

2,53* 
5,033 
8,*l£ 
9,020 
9,205 

9,966 
1,856 

67* 

727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 
2,029 

2,088 
2,l6l 
1,222 

718 
1,015 

885 
910 
935 

965 

1,015 
1,015 

1,025 
1,060 
1,100 
1,110 
1,1*0 

1,160 

10 
20 
30 

*1 
55 

70 

100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

57 
57 
57 
57 
57 

56 
5* 
52 

5* 
5* 
5* 

5* 
52 
52 

52 
52 

52 

52 
52 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  certain  other  business-type  activities 
of  the  Government,  with  the  Treasury  lteelf  raising  the  necessary  funds 
through  public  debt  operations.  To  avoid  duplication,  these  securities 
are  not  included  In  the  guaranteed  debt  outstanding  as  shown  In  preceding 
tables . 

Total  for  the  period  September  19*7  through  September  19*9  includes 
notes  amounting  to  lees  than  $1  million  Issued  by  the  Virgin  Islands 
Company.  The  Company  was  dissolved  and  ita  liabilities  were  assumed  by 


2/ 


the  Virgin  Islands  Corporation  under  the  Act  of  June  30,  19*9, 
which  set  up  the  Corporation. 

3y  Botes  Issued  under  authority  of  Public  Law  IMS,     approved  June  29, 
19*9,  and  Public  Law  171,  approved  July  15,  19*9. 

*/  Hotes  issued  under  authority  of  Public  Law  820,  approved  June  29. 
19*8. 

5/  Rotes  Issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing In  the  amount  of  $9,365  million,  Including  interest,  were 
canceled  on  June  30,  19*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19*9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  an. 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subjeot  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


r 


Table  1.-  Status  under  Limitation,  December  31,   1040 

(la  mllllont  of  dollar*) 


Maxima  amount  of  securltiet  which  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  bj  Sectlo*  21 
of  the  Second  Liberty  Bond  lot,  aa  aaanded 


Amount  of  securities  outstanding  subject  to   such  statutory  debt  llaltatleni 

U.    S.   Oorernment   securities  Issued  under  the  Second  Liberty  Bend  Aot,   a*  aaanded. 

Guaranteed  securities   (excluding  those  held  by  th*  treasury) 

Total  aaount  of  securities  outstanding  subject  to   statutory  debt   limitation 


256,383 
30 


Balance  issuable  under  limitation. 


275,000 


256, U13 


18,587 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,   1040 

(In  Billions  of  dollar*) 


Cla*e  of  (eeurlty 


Subject  to 
statutory  debt 
limitation 


Sot  subject  to 
statutory  debt 
limitation 


Total 

out* tending 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bill* 

Certificate*  of  Indebtedness 

Treasury  note* 

Treasury  bond*  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal   savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarketable: 

U.   S.    tarings  bonds  (current  redemption  value). 

Treasury  taring*  note* 

Depo  sltary  bonds 

Armed  forces  leare  bond* 

Treasury  bond*.    Investment   aerie* 

Total  nonmarketable 


Special   Issues  to  Oorernment  agencies  and  trust  fund*. 
Total  interest-bearing  securities 


Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no   Interest: 

United  States   tarings   stamps 

faces  t  profits  tax  refund  bond* 

Special  note*  of  the  United  States: 

International  Monetary  fund  aeries 

International  Bank  for  Reconstruction  and   Derelopment  series 

United  States  note*   (lets  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  federal  Beserre  Bank  note*. 
Other  debt  bearing  no   Interest 


Total   debt  bearing  no   interest 


Total  public   debt. 


Qua ran teed  securities:     2/ 

Interest-bearing. 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


12,319 
29,636 
8,2U9 
55,122 
1*9,636 


15U,962 


56,707 

7,6l0 

386 

31*3 

95^ 

66,000 

33,896 

25^,859 

U63 


50 
It 

1,008 


1,062 
256,383 


27 
3 


30 
y56,Ul3 


161 


161 


161 


191 

386 

6 


582 


7U7 


=Wr 


12,319 

29,636 
8,21.9 

55,122 

^9,636 

161 

155,123 


56,707 

7,610 

386 

3U3 

951* 

66,000 

33,896 
255,019 


U67 


50 
It 

1,008 

191 

386 

6 

1,6UU 
257,130 


27 
3_ 

30 
257,100 


Source:     Bureau  of  the  Public  Debt.  (with  minor  exception*).     See  "Debt  Outstanding" ,  Table  3,   footnote  3. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  datee       2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


( 


February  1950 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Governent 
and  Outstanding  December  31,   1940 U 

(In  millions  of  dollars) 


Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Cull  able  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1950 

1953 

Jan. . . 

Bills 

1-lA*  Certificate  -   l/l/50-A. 

3,605 
5,695 

June. 
Sept. 

2*     Bond 
2*     Bond 

-  6/15/53-55 

-  9/15/51-53 

725 

7,986 

Feb . . . 
Mar... 

Bills 

1-1  A*  Certificate  -   2/1/5O-B. 

u,oo6 
1,993 

it,  708 
2,922 
1,963 

Dec. . 

2-l/U*  Bond 
Total 

-  12/15/51-53 

1,113 

725 

9,101* 

1-l/Ui  Certificate  -   3/1/50-C. 
2*     Bond       -  3/15/50-52 

Apr... 

1-3/8)6  Note       -   U/l/50-A. 
1-l/U*  Certificate  -   U/l/50-D. 

3,596 
963 

June. . 

1-1  A*  Certificate  -   6/1/50-E. 

5,019 

July.. 

1-lA*  Certificate  -   7/1/50-F. 

5,601 

Sept. . 

1-1/8*  Certificate  -  9/15/50-G. 
2-1/2*  Bond        -  9/15/50-52 
2*     Bond        -  9/15/50-52 

1,197 

1,186 
'♦,939 

Oct... 

1-1/9*  Certificate  -  10/l/50-H. 

6,2l*8 

1951* 

Dec. . . 

1-1/2*  Bond       -  12/15/50... 

2,635 

Mar.. 

1-3/8*  Bote 
2-1/2*  Bond 

-  3/15M-A 

-  3/15/52-5U 

■•,653 

1,02U 

Total 

50,11*9 

6,125 

June. 

2-3A*  Bond 
2*     Bond 
2-l/U*  Bond 

-  6/15/51-51* 

-  6/15/52-5^ 

-  6/15M-56 

681 

1,627 
5,825 

1951 

Dec. 

2*     Bond 

-  12/15/52- 5t 

8,662 

2-3A*  Bond       -  6/15/5I-5U 

2*     Bond       -  9/15/51-53 
3*     Bond       -  9/15/51-55 

1,627 

7,986 
755 

Total 

"*,653 

681 

17,138 

Sept. . 

Dec . . . 

2-lA*  Bond       -  12/15/51-53 
2*     Bond        -  12/15/51-55 

1,118 
510 

11,997 

1952 
Mar... 

June. . 

2-1/2*  Bond       -  3/15/52-51* 

2*     Bond       -  6/15/52-5U 
2-l/U*  Bond       -  6/15/52-55 

l,02l* 

5,825 
1,501 

1955 
Mar.. 
June. 

2-7/8*  Bond 

2-1/1**  Bond 
2*     Bond 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

2,611 

1,501 
725 

Sept . . 

2-1/2*  Bond       -  9/15/50-52 
2*     Bond       -  9/I5/5O-52 

1,186 
^,939 

Sept. 

3*     Bond 

-  9/15/51-55 

755 

Dec . . . 

2*     Bond       -  12/15/52-51' 

8,662 

Dec.. 

2*     Bond 
Total 

-  12/15/51-55 

510 

17,012 

6,125 

2,611 

3,  ^91 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securlt 
Issued  by  the  United  States  Government 


tee 


and  Outstanding  December  31,  1940 J 

(In  millions  of  dollars) 


(Continued) 


Tear 

and 

month 


1956 
Mar. .. 
June. . 
Sept. . 


1958 
Mar.. 
June. 


1959 
June . 
Sept. 

Dec. . 


i960 
Mar.. 
Dec. . 


I961 
June . . , 

1962 
June. .  . 

Dec 


1963 
June. 
Dec. . 


Description  of  security  2/ 


2-1/2*  Bond  -     3/15/56-58 

2-l/U$  Bond  -     6/15/5U-56 

2-3A$  Bond  -     9/15/56-59 
2-l/l*$  Bond  -     9/15/56-59 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-3A$  Bond 

-     6/15/58-63 

2-1/1*$  Bond 

-     6/15/59-62 

2-3A$  Bond 
2-l/l*$  Bond 

-  9/15/56-59 

-  9/15/56-59 

2-l/l*$  Bond 

-  12/15/59-62 

2-7/8$  Bond 

-     3/15/55-60 

2-3 /1*$  Bond 

-  12/15/60-65 

3$         Panama 

Canal  bond  -  6/l/6l 

50 

2-l/l*$  Bond 
2-1/2$  Bond 

•  6/15/59-62 

•  6/15/62-67 

2-l/l*$  Bond 

•  12/15/59-62 

2-3A$  Bond  ■ 

6/15/58-63 

2-1/2$  Bond  ■ 

12/15/63-68 

Callable  Issues 
classified  by 
year  of: 


First 
call 


1,1*1*9 
982 


6,253 


919 


919 


5,281* 


3,1*70 


8,75^ 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


2,831 


Final 
matu- 
rity 


681 


681 


1,1*1*9 


1,1*1*9 


3,823 


l*,80l* 


2,611 


2,611 


5,281* 
3,1*70 


8,751* 


919 


919 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


6/15/52 


Year 

And 

month 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961* 
June. 
Dec . . , 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 


1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. . 


Description  of  security  2/ 


2-1/2$  Bond 
2-1/2$  Bond 


6/15/6U-69. 
12/15/6U-69 . 


Total. 


2-1/2$  Bond 
2-3 A$  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


2-1/2$  Bond  -  3/15/66-71. 


2-1/2$  Bond  -     6/15/62-67. 
2-1/2$  Bond  -     6/15/67-72. 

2-1/2$  Bond  -     9/15/67-72- 

2-1/2$  Bond  -  12/15/67-72. 


Total. 


2-1/2$  Bond  -  12/15/63-68. 

2-1/2$  Bond  -     6/15/61+-69. 
2-1/2$  Bond  -  12/15/6U-69 . 


2-1/2$  Bond  -     3/15/65-70. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-1/2$  Bond  -     3/15/66-71 

2-1/2$  Bond  -     6/15/67-72 

2-1/2$  Bond  -     9/15/67-72 

2-1/2$  Bond  -  12/15/67-72 

Total 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


Final 
matu- 
rity 


1,1*85 


1>85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,"*8l 

7,967 

2,716 

11,689 


22,372 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


i»/15/53 
9/15/53 


2/1/51. 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


V15/53 
9/15/53 


2/1/51* 


12/1/5"* 


6/15/62 


12/15/62 


Source:     Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/    Excludes  postal  savings  bonds. 

2/     It  should  be  noted  that  callable  issues  appear  twice  In  this  column, 
once   In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   however,   are  listed  as  fixed  maturities.     For 


date  of  issue  of  each  security,   see  "Market  Quotations";   for  tax 
status,   see  "Treasury  Surrey  of  Ownership". 
3_/     Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;   see  "Debt  Out- 
standing",  Table  3,    footnote  3. 


February  1950 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  uoiuu    In  millions) 

Iasue 
date 

Description  of  new  Issue 

Ascunt  of 
■a taring 
Issue 
(as  of  date 

shorn  In 

first  colon) 

Total  bills 
oats tending 
(as  of  date 

shown  In 

first  column) 

Maturity 
date 

lumber  of 
days  to 
■atari ty 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
amount 

On 

competltire 

baele 

On  non- 
coapetltlTe 
basis  1/ 

In 

exchange 

Oct.     13 

1950-Jan.       5 

Jan.     12      

Jan.     19  p.... 
Jan.     26  p.... 

Apr.     13 

Apr.     27 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 

90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,391.0 
1,656.1. 
1,586.1 

1,625.3 

1,620. 1* 
1,579.9 
l,k72.3 
1,550.1 
1,1*62.3 

1,699.5 
1,706.8 
1,777.6 
1,619.1 

1,608.2 
1,525.2 
1,61*3.1 
1,656.8 

1,587.9 
1,505-9 
1,**86.3 
1,521*. 2 
1,1*82.3 

1,782.1* 
1,6U6.7 
1,683.8 
l,6lk.l 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

901*. 8 

900.8 

901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 
1,002.1 

903.5 
900.6 
900.9 

905.0 
905.3 
903.0 
902.8 

923.5 
906.9 

898.3 
916.1* 

921.5 
92**  .6 
800.7 
810.1 
832.5 
829.2 
793-5 
SOU. 8 
816.3 

915.5 
901*  .6 
902.0 
905.1 

917.2 
917.0 
805. k 
809.8 
83U.1 

828.3 
787.5 
788.2 
796.6 

76.5 

9k. 7 

102.0 

81*. 1 

80.1 

75-7 

10k. 0 

90.7 

69.I 

71.0 

107.3 
98.5 
8U. 3 

85.3 
97.3 
98.5 
98.I 

83.6 
85.I 
98.1 
90.8 
66.9 

76.7 
118.2 
Ilk. 8 
106.2 

262.8 
22.7 

17.9 
I6.3 

365.2 
3"*2.5 
233."* 
kl8.3 
385.7 

1*03.5 

261.9 

82.5 

233-1 

"*03-3 

315.6 

330.9 

25-9 

2kk.7 
360.5 
302.1 
1*32.0 
370.7 

120.2 

29.8 
287.5 
272.0 

802.0 
900.3 
803.O 
90k. 5 

901.2 
901.. 6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

90k. 8 

900.3 

901.6 

900.2 
900.8 
903.3 
900.6 

11,728.6 
11,829.9 
12,027.7 
12,123.7 

12,22l».l 
12,319.7 
12,317.0 
12.3H.8 
12,315.** 

12,315.1 
12,315.1 
12,316-7 
12,316.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

12, 319. k 
12,321.3 
12,320.0 
12,319.8 
12,319.1 

12,32k  .0 
12,328.9 
12,328.7 
12,331.0 

Issue 
date 


19*>9-  Aug.  k.. 

Aug.  11.. 

Aug.  18.. 

Aug.  25.. 

Sept.  1.. 
Sept.  8.. 
Sept.  15.. 
Sept.  22.. 
Sept.  29... 

Oct.  6... 

Oct.  13... 

Oct.  20... 

Oct.  27... 

Hot  .  3 . . 

Hot.  10... 

Hot.  17... 

Hot.  25... 

Dee.  1... 

Dec.  3... 

Dec.  15... 

Dec.  22... 

Dec.  29... 

1950-Jan.  5... 

Jan.  12... 

Jan.  19  p. 

Jan.  26  p. 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99-739 
99-7**6 
99.7k3 
99.737 

99.731* 
99-733 
99.732 
99.732 
99.728 

99-732 
99.735 
99-7kO 
99.738 

99-731 
99-728 
99-733 
99.737 

99-720 
99-718 
99-713 
99.725 
99.725 

99-727 
99-728 
99.722 
99.721 


Equi  Talent 
arerage 
rate  2/ 


(Percent) 
1.032 
1.007 

1.017 
1.031 

1.05k 
1.056 
1-059 
1.06l 
I.076 

1.059 


0k9 
.027 
.036 

.063 
,07k 
,056 


1.052 

1.108 
1.115 
1.116 
1.087 
1.087 

1.08l 
1.076 
1.101 
1.103 


Source:  Bureau  of  the  Public  Debt. 

X/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted 

in  full  at  arerage  price  on  eompetltlYe  bids. 
2/  Bank  discount  basis. 
1/    Except  $1,075,000  at  99.775. 


On  eonpetltlre  bids  accepted- 


High 


Price  per 
hundred 


99.751 
99-751 
99.752  3/ 

99.750  y 

99.7k7 
99-7k6 
99.7k6 
99-7k6 
99.7k2 

99-7k5 
99-750 
99-7kk 
99.7k6 

99.7k6 
99-755 
99-7k2 
99.750  57 

99.750 
99.735  6/ 
99-735  1/ 
99-735 
99.7k0 

99-733 
99-733 
99-735 
99.735 


Equi  Talent 
rate  2/ 


(Percent) 

0.985 
0.985 

0.981 
0.978 

1.001 
1.005 
1.005 
1.0O5 
1.021 

1.009 
O.989 
1.013 
1.005 

1.005 
O.969 
1.021 
1.000 

0.989 
1.0k8 
1.0k8 
l.OkS 
1.029 

1.056 
1.056 
1.0k8 
1.0k8 


Low 


Price  par 
hundred 


99.735 
99.7k3 
99.7kO 
99.73k 

99.732 
99.732 
99.732 
99.730 
99.726 

99-731 
99.733 
99-739 
99-737 

99-729 
99.726 
99.732 
99.73k 

99.717 
99.717 
99.717 
99-723 
99.72k 

99.726 
99.726 
99.720 
99.720 


Equi  Talent 
rate  2/ 


(Percent) 
1.0k8 
1.017 
1.029 
l.Okl 

1.060 
I.06O 
I.060 
1.068 
1.08k 

1.06k 
I.O56 
1.033 
l.OkO 

1.072 
1.08k 
I.O60 
1.06k 

1.120 
1.120 
1.120 
I.O96 
1.092 

1.08k 
1.03k 
1.108 
1.103 


k/  Except  $100,000  at  99-770  and  $300,000  at  99.76k. 

5/  Except  $700,000  at  99.766. 

6/  Except  $200,000  at  99.750. 

2/  Except  $100,000  at  99.750. 

P  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Amount 

of 

Aaount 

Issued 

subscription 

of 

Description  of  security 

tendered 

Allotment 

opened 

1  HUB 

(Period  to  flrat  call 
shown  la  parentheses)  1/ 

For 
caih  2/ 

la  exchange 
for  other 

ratio 

Cash   2/ 

Iichsnurs 

securities 

(la  aillloni 

of  dollar*) 

7th  War  Loan  securities:     3_/ 

f     SM9 

2-1/2*  Bond                 -     6/15/67-72  V 
2-lA*  Bond                 -     6/15/59-62  5/ 

27  yr                      (22  yr) 
17  yr                    (lk  yr) 

7,967 

. 

7,967  2/ 

. 

100 

5/lkA5 

J     6/1A5 

5,28k 

. 

5,28k  u 

. 

100 

1     W 

1-1/2*  Bond                 -  12/15/50 
7/8*      Certlfioate  -      6AA6-B 

2,635 

• 

ifiys  1/ 

- 

100 

5/21A5 

I     6/1A5 
6/1A5 

Ijr                     

k,799 

k,910 

k,799  37 

k,910 

100 
100 

.90*      Bote                -      7/1A6-D 

7/23A5 

8/1A5 

7/8*      Certificate  -      8/l/h6-T 

• 

2,k70 

• 

2,kT0 

100 

8/20A5 

9/1A5 

7/8*      Certificate  -      9AA6-O 
Tlotory  Loan  securities:     3/ 

k,336 

k,336 

100 

f  U/15A5 

2-1/2*  Bond                 -  12/15/67-72  jt/ 
2-'lA>  Bond                 -  12/15/59-62  k/ 

27  yr,  1  ■  (22  yr,  1  a) 
17  yr,  1  a  (Ik  yr,  1  ■) 

11,689 

. 

11,689  1/ 

- 

100 

IO/29A5 

^  11/15A5 
1    12/3A5 

3,k70 

- 

3,k70  3/ 

- 

100 

7/8*      Certificate  -     12/l/k6-I 

3,768 

- 

3,768  37 

- 

100 

9MA5 

10/1A5 

7/8*      Certlfioate  -     I0/1A6-H 

lyr                    

. 

3,kk0 

. 

3,kk0 

100 

U/19/U5 

12/1A5 

7/8*      Certificate  -     II/1A6-J 

- 

3,778 

- 

3,778 

100 

12/17A5 

1AA6 

7/8*      Certificate  -      I/1/U7-A 

- 

3,330 

- 

3,330 

100 

1/21A6 

2/1/w 

7/8*      Certlfioate  -       2/1A7-B 

_ 

k,95k 

m 

k,95k 

100 

2/l8/k6 

3/1A6 

7/8*      Certificate  -      3AA7-C 

- 

k,106 

- 

3,133 

76 

3/20  A6 

k/i/k6 

7/8*      Certificate  -      k/l/k7-D 

- 

k,7k2 

- 

2,820 

59 

5/20  A6 

6/1/U6 

7/8*      Certificate  -      6AA7-I 

- 

k,l68 

- 

2,775 

66 

6/lU/k6 

7/1A6 

7/8*      Certificate  -      7AA7-F 

- 

k,673 

- 

2,916 

62 

7/17A6 

8/1 A6 

7/8*      Certificate  -      8/1A7-G 

- 

2,307 

- 

1,223 

52 

8/19/W 

9/1A6 

7/8*      Certificate  -      9AA7-H 

lyr                      

- 

k,lk5 

- 

2,3kl 

56 

9/l8/lt6 

10/1A6 

7/8*      Certlfioate  -     IO/1/U7-J 

- 

3,203 

- 

l.kko 

kk 

10/21/U6 

11/1/U6 

7/8*      Certificate  -     II/1A7-K 

- 

3,k32 

- 

1,775 

51 

U/18A6 

12/1A6 

7/8*      Certificate  -     12/lA7-L 

- 

3,281 

- 

3,281 

100 

12/18A6 

1/1A7 

7/8)1      Certificate  -      I/1A8-A 

- 

3,13k 

- 

3,13k 

100 

l/20/k7 

2/1M 

7/8*      Certificate  -      2/1A8-B 

. 

k,801 

. 

3,9k7 

82 

i/l7A7 

3/1A7 

7/8*      Certlfioate  -      3AA8-C 

- 

2,951 

- 

2,lk2 

72 

3/19A7 

V1A7 

7/8*       Certificate  -       k/l/k8-D 

- 

2,669 

- 

1,321 

k8 

5/21A7 

6/1A7 

7/8*       Certificate  -       6/1A8-X 

lyr                     

- 

2,510 

- 

1,777 

70 

6/23A7 

7AA7 

7/8*      Certificate  -       7AA8-? 

- 

2,7k2 

- 

2,7k2 

100 

7/21A7 

8/1A7 

7/8*      Certificate  -       7AA8-G 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8*      Certificate  -      7AA8-H 

- 

2,209 

- 

2,209 

100 

9/2A7 

9A5A7 
10AA7 

1*          Hote                -     IO/1A8-B 

- 

k,092 

- 

k,092 

100 

9/22A7 

1*          Certificate  -     IO/1A8-J 

lyr                      

- 

1,35k 

- 

1,35k 

100 

10/22A7 

11/1A7 

1*           Certificate  -     10/l/k6VK" 

- 

l,k67 

- 

l,k67 

100 

11/19A7 

12/1A7 

1-1/8*  Hote                 -       l/lA9-A 

1  yr    1  11            

- 

3,535 

- 

3,535 

100 

12/19A7 

1AA8 

1-1/8*  Certificate  -       l/l/k9-A 

- 

2,592 

- 

2,592 

100 

1/20  As 

2/1A8 

1-1/8*  Certificate  -       2/lA9-B 

. 

2,189 

. 

2,189 

100 

2/18/V8 

3AA8 

1-1/8*  Certificate  -       3AA9-C 

lyr                  

- 

3.553 

- 

3,553 

100 

3/22A8 

V1A8 

1-1/9*  Certificate  -       U/l/U$-T) 

lyr                 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1A8 

1-1/8*  Certificate  -      6/1A9-B 

lyr                      

- 

k,301 

- 

k,301 

100 

6/21/U8 

7/1A8 

1-1/8*  Certificate  -       7AA9-F 

Ijr                      

- 

5,783 

- 

5,783 

100 

9/1A8 

9A5A8 
10AA8 

1-3/8*  Hote                -      k/l/50-A 
1-l/k*  Certificate  -     IO/1A9-O 
1-l/k*  Certificate  -  12A5A9-H 

- 

3,596 

- 

3,596 

100 

9/20  A8 

- 

6,535 

- 

6,535 

100 

12/6  A8 
12/15/W 

12/15A8 
1AA9 

- 

519 

- 

519 

100 

1-lA*  Certificate  -       l/l/50-A 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

1-lA*  Certificate  -       2/1/5O-B 

. 

1,993 

_ 

1,993 

100 

2/15A9 

3/1A9 

1-lA*  Certificate  -      3A/50-C 

lyr                 

- 

2,922 

- 

2,922 

100 

3/21A9 

k/lA9 

1-lA*  Certificate  -       k/l/50-D 

lyr                 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-l/k*  Certificate  -       6/1/50-E 
1-lA*  Certificate  -       7A/50-F 

lyr                      

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 
9A5A9 

lyr                      

- 

5,601 

- 

5,601 

100 

8/31A9 

1-1/8*  Certificate  -    9A5/50-G 

- 

.,32 

- 

1,197 
6,2k8 

100 

9/21A9 

10/1A9 
12A5A9 

1-1/8*  Certificate  -     IO/1/5O-H 
1-3/8*  Hote                 -     3A5/5»-A 

- 

- 

100 

X2/5A9 

k  yr  3  ■              

- 

k,*75r 

- 

k,675r 

100 

12/19A9 

1/1/50 

1-1/8*  Certificate  -       lA/51-A 

lyr                     

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

1-l/k*  Hote                 -     10/1/51-A 

- 

1,918  p 

- 

1,918  p 

100 

( 


source:  Bureau  of  the  i"ubllc  Debt. 

1/  In  the  caee  of  the  reopening  of  a  preTlously  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.  8.  Government  investment  accounts. 
3/  Figures  on  amount  of  War  Loan  securities  Issued  consist  both  of 


amounts  Issued  In  connection  vlth  the  Drive,  and  of  amounts  Issued 

concurrently  vlth  Drive  to  commercial  banks  and  Treasury  investment 

accounts . 
k/  Bank  restricted  issue.  See  Table  1  In  this  section  for  earliest 

date  on  which  commercial  banks  may  acquire  this  issue, 
p   Preliminary . 
r   Be vised. 
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DEBT  OPERATIONS 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
Bent 


1/1/U8 
2/1A8 

3AA8 


Called  or  maturing  security  1/ 


Description 


b/lA8 
6/1 A8- 

7AA8 

9/15A8  j 
10/1 A8 


12/15A8 
1/1A9  j 

a/iA9 

3/1A9 

1./1A9 
6/1A9  • 

7/1A9 

9/15A9 
10/1A9 


7/8)6   Certificate 
7/8*   Certificate 


l/l/l*8-A 
2/1/U8-B 


7/8*      Certificate  -      3/1A8-C 
/?■'■  " 


2*  Bond 

2-3A*  Bond 


-  3/15A8.. 

-  3/15A8.. 


Total  for  3AA8 
7/8*      Certificate  -       V1A8-D 

7/85t  Certificate  -  6/1A8-E 
1-3A*  Bond  -     6/15/1*8.. 

Total  for  6/1/U8 

7/8*  Certificate  -  7/l/l*8-F 
7/8*  Certificate  -  7/1A8-G 
7/8*      Certificate  -       7AA8-H 


Sate  of 
issue 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury  ?/ 


Cash 

retlre- 

aent 


bchange 
security 

offered 


Results  of  exchange  offers 


changed 


Total  for  7/lA8 


2-1/2*  Bond 
1-1/2*  Bote 


9/15A8.. 
9/15A8-A 


12/15/U9 

1/1/50 
2/1/50 


{ 


1*  lfote  -    IO/1A8-B 

1*  Certificate  -     10/l/l*8-J 

1*  Certificate  -     IO/1A8-K 

Total  for  IO/1/U8 

2*     Bond       -  12/15/U8.. 

1-1/8*  Bote       -   1/1A9-A 
1-1/8*  Certificate  -   I/1/U9-A 

Total  for  1/I/U9 

1-1/8*  Certificate  -   2/1A9-B 

1-1/8*  Certificate  -   3/1A9-C 

1-1/8*  Certificate  -   l*/l/l*9-D 

1-1/8*  Certificate  -      6/lA9-E 
2*  Bond  -     6/15A9 

Total  for  6/l/J»9 

1-1/8*  Certificate  -       -j/i/k^-r 

2*  Bond  -     9/15  A9>. 

1-lA*  Certificate  -     IO/1/U9-G 

1-lA*  Certificate  -  I2/15A9-H 
2*  Bond  -  12/15A9 

3-1/8*  Bond  -  12/15A9 

2-1/2*  Bond  -  12/15A9 

Total  for  12/15A9 

1-l/U*    Certificate  -    l/l/50-A 

1-lA*     Certificate  -     2/1/50-B 


12/8/39 

12/1/U7 
l/l/l*8 


2/1/U8 

3AA8 

U/1A8 

6/1/U8 
1/15A2 


7/1A8 

5/15A2 
10/l/W 

12/15/W 

7A5A2 

12/15/31* 

12/15/36 


1/1A9 
2/1/U9 


1/1A7 
2/1/1*7 

3/1A7 
3/15A1 
3/16/36 

V1A7 
6/1A7 

12/1A2 

3,131* 
3,91*7 

2,11*2 
1,115 
1,223 

U,l*8l 
1,321 

1,777 
3,062 

7/1/1*7 
8/1A7 
9/1A7 

■*,839 

2,71*2 
1,127 
2,209 

3/15/38 

3/15/1*1* 

9/15A7 
10/1A7 
11/1A7 

6,078 

1*51 

3,71*8 

1*,092 
1,35U 
1,1*67 

6,913 

(In  Billions  of  dollars) 


571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

1*,301 
1,01U 


5,315 

5,783 

1,292 
6,535 

519 
2,098 

1*91 
1,766 


l*,&9l* 
5,695 
1,993 


1*51 


3,131* 
3,91*7 

2,11*2 
1,115 
1,223 


I*, 1*81 
1,321 


1,777 
3,062 


U,  839 

2,71*2 
1,127 
2,209 


6,078 


3,71*8 
1*,092 

1,351* 

1,1*67 


6,913 

571 

3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

1*,301 
1,01U 


5,315 

5,783 

1,292 
6,535 

519 
2,098 

1*91 
1,786 


4,891* 
5,695 
1,993 


2,592 
2,189 

1,687 
899 
967 


3,553 
1,055 

1,618 
2,683 

1*,301 

2,601 
1,079 
2,103 


5,783 


3,596 


3,912 
1,257 
1,366 


6,535 
519 


3,299 
2,396 


5,695 

1,993 

2,922 

963 

1*,106 
913 

5,019 
5,601 

1,197 
6,21*8 

1*81* 
2,028r 

1*67 
l,696r 


k,675r 

5,373 
1,918  p 


Turned  in  for  cash 


B/ 

federal 
Reserre 
Banks  3/ 


1*00 
1,611* 

285 
75 

101 


1*60 
106 


88 
1*00 


other 

investors 


1U2 

11*1* 

I69 

11*1 
156 


1*67 
160 


159 
378 


538 

11*1 

1*8 

106 


295 


152 

180 

97 

101 


378 
52 

236 
196 


1*32 

108 

232 

92 

195 

101 
296 

1&2 


96 

288 

35 
70r 
Sk 
90r 


219r 
322 

75  P 


Description  of  new 
security  offered 


1-1/8*  Certificate  -       I/1/U9-A 
I-I/8*  Certificate  -      2/1/U9-B 


1-1/8*  Certificate 


3AA9-C 


1-1/8*  Certificate  -  U/1/U9-D 

1-  1-1/8*  Certificate  -  6/1A9-B 

1-1/8*  Certificate  -  7AA9-F 

1-3/8*  Treae.  note  -  l*/l/50-A 

1-lA*  Certificate  -  10/l/l»9-G 

1-lA*  Certificate  -  I2/15/U9-H 

1/1**  Certificate  -  l/l/50-A 


h 


1-lA*  Certificate 
1-lA*  Certificate 
1-1/1**  Certificate 


2/1/50-B 
3/1/50-C 
U/l/50-D 


1-l/U*  Certificate  -   6/1/5O-E 


1-lA*  Certificate  -   7/1/5O-F 

1-1/8*  Certificate  -  9/15/50-G 
1-1/8*  Certificate  -  IO/1/5O-H 


1-3/8*  note 


-  3/15/5U-A 


1-1/8*  Certificate 
1-lA*  Bote 


1/1/51-A 
lO/l/51-A 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operation  of  March  1,  I9U6,  maturing  Issues  were 
either  paid  off  in  full  or  the  holders  vere  given  the  privilege  of  ex- 
change Into  another  security  In  full.  Beginning  with  that  operation, 
some  maturities  have  been  split  by  the  Treasury  into  a  stated  portion 
for  cash  retirement  with  the  remainder  covered  by  an  offering  of  an 
exchange  security. 


3_/  Beginning  with  the  November  191*7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 

p   Preliminary. 

r   Revised . 
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UNITED   STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  Maroh  1935 
to  April  19^1.  Series  E,  F,  and  0  bonds  have  been  on  sale 
since  May  1,  19^1.  For  information  on  the  terms  and 
conditions  of  these  bonds,  see  "Treasury  Bulletin"  Issues 
for  December  19^7,  page  31,  and  October  1945,  pages  A-U- 
and  A-5.  Savings  bonds  operations  In  dollar  volume,  as 
they  are  reflected  In  the  total  public  debt,  are  summarized 
by  months  and  years  In  Tables  1  through  3,  whloh  appear 
eaoh  month.  As  of  the  end  of  eaoh  fiscal  and  each  oalendar 
year,  data  by  denominations  are  presented  In  Table  h,  and 
dollar  sales  by  States  In  Tables  5  and  6,  giving  monthly 
figures  for  the  Intervening  period.  Beginning  with  flg- 
guree  as  of  December  19^9,    data  by  denominations   lnolude 


both  sales  and  redemptions  In  thousands  of  pieces,  instead 
of  sales  figures  alone,  previously  given  In  dollar  volume 
at  Issue  price.  As  of  the  same  date,  redemptions  by 
States,   previously  Included  as  Table  7.  Nil     discontinued. 

For  dollar  figures,  sales  are  quoted  at  Issue  prloe, 
and  redemptions  and  amounts  outstanding  at  current  redemp- 
tion values,  exoept  that  Series  0  outstanding  are  quoted 
at  par.  Matured  bonds  whloh  have  been  redeemed  are  in- 
cluded In  redemptions.  Matured  bonds  outstanding  are  re- 
flected In  the  interest-bearing  debt  until  all  bonds  of 
the  series  have  matured,  when  they  are  transferred  to 
matured  debt   upon  whloh  interest   has   oeased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,   1040 


(Collar  amounts  In  millions) 


Series 

Sales  l/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amounts  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

20U 

370 

1,010 

862 

2,1;  1*5 

52 

93 

26U 

233 

61*2 

255 

1*63 

1,27k 

1,095 

3,087 

251 

U55 

1,232 

91*6 

2,881* 

It 

8 

1*2 

1U8 

203 

- 

- 

- 

- 

1,503 
56,662 

!*,371 
20,622 

83,158 
85,603 

358 

3,201 
28U 

1,862 
59,863 

>*,655 
20,622 

87,002 

U21 

26,097 

1,01*1 

2,735 

30,295 
33,179 

- 

L,U0 

33,766 

3,615 

17,887 

56,707 
56,707 

22  .6U 

1*3.59 
22.36 
13.26 

31*. 82 

3,81*1* 

- 

i*,l*86 

90,089 

203 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 • 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts  in  millions) 


Period 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons  2/ 

Amount 

outstanding 

Percent  of  monthly 
redemptions  to 
amount  outstanding 

Total 

Sales 
price 

Accrued 
discount 

Matured 
debt 

Interest- 
bearlng-debt 

Fiscal  years: 

U,6l2 
5,99>* 

161 
88 

••,773 
6,082 

1*59 
207 

1*1*7 
201 

12 
6 

- 

U.31U 
10,188 

- 

I935- 19U1 

11,789 

128 

11,916 

8U8 

81*1 

7 

- 

21,256 

- 

15,1*98 

223 

15,721 

2,371 

2,358 

13 

- 

3l*,6o6 

- 

1U, 891 

387 

15,278 

i*,298 

1*,252 

1*7 

- 

1*5,586 

- 

9,612 

573 

10,181* 

6,717 

6,579 

138 

18 

1*9,035 

- 

7,208 

691 

7,899 

5,5>*5 

5,32"* 

221 

1*0 

51,367 

- 

6,235 

801* 

7,039 

5,113 

H.8U5 

268 

59 

53,27U 

- 

19>*9 

7,11*1 

927 

8,068 

5,067 

>*,721 

31*6 

73 

56,260 

- 

Calendar  years: 

I935-UI 

6  1*86 

6,687 
9,259 

51*7 
3^9 

531 

15 

6,11*0 

_ 

9,157 

102 

3U3 

6 

- 

15,050 

- 

13,729 

169 

13,898 

1,585 

1,576 

9 

- 

27,363 

- 

l6,ol*i* 

295 

16,339 

3.3M 

3,321 

20 

- 

1*0,361 

- 

12,937 

l*8U 

13,1*21 

5,558 

5,1*72 

86 

1*1 

1*8,183 

- 

7,1*27 

61*0 

8,067 

6,1*27 

6,21*3 

185 

87 

1*9,776 

- 

6,691* 

7U2 

7,1*36 

5,126 

i», 889 

237 

122 

52,053 

- 

7,295 

872 

8,167 

5,M 

it, 8U0 

303 

11*6 

55,051 

- 

19"*9 

5,833 

981 

6,815 

5,ioi 

l»,7l6  p 

385  P 

203 

56,707 

" 

Months : 

6U7 
599 

99 
66 

71*6 
665 

1*76 
369 

1*33 
338 

1*3 
31 

115 
100 

55,352 
55,663 

.86 

590 
1*51* 

69 
6U 

659 
518 

1*1*0 
398 

1*07 
370 

33 
28 

89 
83 

55,893 
56,019 

.79 
.71 

U33 

1*85 

511 

73 
IOU 

10U 

507 
589 
6lU 

U15 
■*51 
U25 

386 
1*18 

393 

29 

33 
32 

78 
73 
69 

56,116 
56,260 

56,1*53 

.71* 
.80 

.75 

July 

1*1*9 

71 

520 

1*39 

l*0l* 

35 

65 

56,537 

.78 

398 

73 

U71 

1*11 

382 

29 

62 

56,600 

.73 

388 
383 
U95 

7U 

77 

107 

1*62 

1*61 
602 

396 
1*15 
1*66 

367 
381*  p 
1*31*  p 

28 
32  P 
32  P 

59 
57 
203 

56,670 
56,717 

56,707 

.70 
.73 
.82 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the,  U.  S. 
Footnote*  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods 

(Dollar  amounts  in  Billions) 


Period 


Fiscal  years: 

19«*1 

19>*2 

19**3 

19UU 

19"*5 

19U6 

19U7 

19U8 

191*9 


Calsndar  years; 

19U1 

19l»2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19>*9 


Months: 


191*9-  January... 
February.. 

March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 
November . . 
December . . 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

19W 

191*7 

I9U8 

191*9 


Calendar  years: 

191*1 

191*2 

191*3 

19l*U 

191*5 

191*6 

191*7 

191*8 

191*9 


Months: 


191*9- January... 
February. . 
March 

April 

May 

June 

July 

August , 

September . 

October. . . 
lorember . . 
December.. 


Sales  1/ 


661* 

5,993 

11,789 

15,1*98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

l6,oW* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 


61*7 
599 
590 

1*51* 
1*33 
U85 

511 

1*1*9 
398 

388 
383 
U95 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
>*,287 
1»,026 
U,278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
l*,l*66 
1*,085 
!*,22U 
1*,208 


1*38 

386 
1*15 

331 
322 
359 
378 
329 
299 
289 
286 
377 


Accrued 
discount 


2 
36 

127 
28U 
1*67 
583 
69I* 
826 


12 
71* 
195 
379 
533 
633 
76I* 
896 


83 
57 
62 

59 

69 

98 

91 

% 

69 

71* 

102 


1 
33 

118 
265 
U3I* 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 
818 


75 
53 

57 

51* 
61* 
89 

81 
59 
62 

61* 
69 
92 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Series  E,  F,   and  G 


661* 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 


730 
657 
652 

513 
502 
583 
602 
512 
1*66 

1*58 
1*58 
597 


1 
75 
760 
2,292 
l*,156 
6,1*08 
5,063 
1*,597 
l*,365 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
l*,6l*5 
1*,568 
1*,263 


359 
291 
369 
31*1* 
358 
38U 

357 

365 
360 

3U5 
360 
370 


Series  E 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
l*,82l* 
l*,659 
5,032 


1,11*5 

5,999 

10,1*11* 

12,562 

10,175 

1*,959 

l*,66l* 

i*,920 

5,025 


513 
1*39 
1*72 

385 
386 
1*1*7 

1*59 

388 
361 


353 
351* 
1*69 


60 
689 
2,100 
3,81*6 
5,912 
>»,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
l*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 


282 
22l* 
305 
281* 
290 
317 
283 
298 
296 
278 
293 
297 


Sales 
price 


Acorued 
discount 


Amount 
outstanding 
( lnterest- 
bearlng  debt) 


1 

75 

760 

2,286 

l*,13l* 
6,337 
l*,95>* 
**,l*53 
■*,191 


11* 
21*5 
1,502 
3,251 
5,293 
5,9"*1 
l*,522 
l*,l*0l* 
1*,077  P 


31*5 
279 
35U 
330 
3**3 
367 
3**2 
31*8 
3*1* 

329 
3i*3 

351* 


1 

6 

21 

71 

109 

1W* 

17U 


2 

12 

39 

97 
123 
161* 
186  p 


11* 
12 
15 

15 

15 

17 
16 
17 

17 
16 

17  p 
17  p 


60 

688 
2,095 
3,825 
5,9*3 
1*,288 
3,689 
3,368 


U 
209 
1,378 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,275  P 


269 
213 
291 

271 

276 

301 

269 

283 

281 

261* 

277  P 

281  p 


Footnotes  at  end  of  table. 


1 

5 

20 

69 

103 

136 

162 


2 
11 
38 

93 

116 
151* 

173  p 


13 
11 
11* 

li* 
11* 
16 

11* 
16 
16 


661* 
6,59* 
17,61*8 
30,981 
1*2,000 
1.5,670 
1*8,398 
50,730 
5U,333 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*U,  706 
1*6,628 
1*9,311 
52,801 
55,267 


53,173 
53,538 
53,821 
53,990 
5**,  13** 
5**,333 

5U, 577 
51*,  721* 
51*,  830 

51*,  91*2 
55,01*0 
55,267 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 


1,13"* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 


32,1*19 
32,631* 
32,800 

32,901 
32,997 
33,127 
33,303 
33,393 
33,1*57 
33,532 
33, 591* 
33,766 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


•67 
.51* 
.69 
.61* 
.66 
.71 

.65 
.67 
.66 

.63 
.65 

.67 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  In  millions) 


Period 


Salee  l/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 

price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 

redemptions 

to  amount 

outstanding 


Fiscal  years: 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 


Calendar  years: 

19l»l 

191*2 

1943 

1944 

19U5 

191*6 

19l»7 

191*8 

191*9 


Months : 


I9U9- January. . 
February . 
March 


April. 
May... 
June. . 


July 

August. .  .  . 
September. 

October. . . 
November . . 
December . . 


67 
1*35 
758 
802 
679 
1*07 
360 
301 
1*73 


208 
652 
71*5 
773 
595 
325 
3 1*2 
1*98 
233 


29 
32 
26 

19 
18 
20 

17 
16 
13 

13 
lit 
16 


2 
9 
19 
33 
1*7 
61 
73 


2 

ll 

13 
25 

1*0 
51* 
67 
78 


9 
4 

5 

5 
5 
9 
10 
5 
6 

5 

6 

10 


67 

1*35 
760 
811 
698 
1*1*0 
1*07 
362 
5"*5 


208 
651* 
750 
786 
621 
365 
396 
566 
311 


38 
36 
31 
21* 
23 
29 

27 
21 
19 
18 
19 
25 


3 

17 
58 
89 
11*9 
203 
206 
216 


7 
35 
77 
106 
189 
203 
222 
202 


19 
18 
15 
16 
17 
16 

18 
16 
16 
16 
15 
17 


3 

17 
57 
88 
11*7 
197 
198 
201* 


7 

35 

77 
lOU 
185 
196 
211 
189  P 


18 
17 
ll* 

15 
16 
15 
17 
15 
15 

15 
14 

16  : 


1 
3 
6 
9 
12 


1 

1 

It 

7 

11 
12  P 


67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581. 


207 
S54 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 


3,52"* 
3,51*2 
3,558 
3,566 
3,572 
3,584 

3,593 
3,598 
3,600 
3,602 
3,6o6 
3,615 


.54 
.51 

.43 

•  45 
.49 
.45 

•  51 
.46 
.45 
.1*5 
.42 
.48 


Series  G 


Fiscal  years: 

1941 

1942 

1943 

1941* 

1945 

1946 

1947 

1948 

1949 


Calendar  years: 


1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 
1949. 


191*9- January. . 
February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September . 

October. . . 
November . . 
December.  . 


395 
2,032 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61t0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


180 
182 
149 

104 
93 
107 

115 
104 


84 

103 


395 
2,032 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 


1,185 
2,516 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


180 
182 
149 

104 
93 

107 

115 
104 


84 

103 


1 
12 

55 
134 
220 
348 
1*69 
566 
619 


2 
29 
89 
181 
264 
426 
512 
618 
613 


57 
49 
49 

44 
51 
51 
56 
50 
48 

50 
52 
56 


1 
12 
55 
134 
220 
348 
469 
566 
619 


2 
29 
89 
181 
264 
426 
512 
618 
613 


57 
49 
49 

44 
51 
51 
56 
50 
48 

50 
52 
56 


394 

2,4l4 

5,119 

7,861 

10,299 

12,416 

14,508 

15,850 

17,621 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 


17,230 
17,363 

17,463 

17,523 
17,565 
17,621 

17,681 
17,734 
17,772 

17,808 
17,840 
17,887 


.33 
.28 
.28 

.25 
.29 
.29 

•  32 
.28 

.27 

.28 
.29 

.31 


Sourr.e:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  1947,  Series  F.  sales  Include  smell  amounts  of 
unclassified  salee  consisting  of  Series  E,  F,  and  C.  These  amounts 
are  substantially  lees  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  which  Information  Is  available  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Information  such 
sales  are  Included  In  this  table  according  to  series.  Prior  to 


1/ 


June  1947,  It  was  posslbls  to  distribute  by  Berlee  all  sales  re- 
ported as  unclassified  In  the  Dally  Treasury  Statement. 
Series  E  redemptions  Include  small  amounts  of  unclassified  Series 
A-D  redemptions  beginning  with  October  1944,  and  small  amounts 
also  of  unclassified  F  and  G  redemptions,  beginning  with  June 
1947. 

Includes  both  matured  and  unmatured  bonds . 
Less  than  $500,000. 
Preliminary. 
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Table  4.-  Sales  and  Redemptions  of  Series  E,  F,   and  G  by  Denominations 

(In  thousands  of  places) 


Period 


Fiscal  years: 

19U1-U2 

19U3 

19UU 

19"»5 

19U6 

19**7 

19U8 

191*9 


Total,  all 
denom- 
inations 


Calendar  years: 

19U1-U2 

19l»3 

19l»l» 

19*>5 

19*t6 

191*7 

191*8 

19*>9 


191*9-  January . . 
February. 
March. . . . 


April. 
May... 

June. . 


July , 

August, ... 
September . 

October. . . , 

November . . , 
December. . , 

Inception  to  date, 


57,873 
215,709 
305,986 
303,116 
165,0J9 

71,356 
58,971 
61*,  576 


1U8.UU6 
270,068 
320,527 
253,078 
93,502 

62,571* 
61,813 
65, 118 


5,231 
5,258 
6,201* 

5,086 
5,253 
5,585 

5,1*62 
5,351 
5,177 

5,022 
5,057 
6,1*31 

1,275,125 


$10  1/ 


9,223 

8,505 

2,095 
522 

391* 


3,582 

11,381 

1*,  191 

97U 
1*35 
371 


30 

27 
32 

23 
33 

30 

30 
23 
28 

26 

1*7 

1*2 
20,931* 


$25 


33,599 
159,369 
221,281* 
209, U80 
112,071 

1*5,876 
36,lU6 
39,1*00 


100,1*30 
198,333 
226,213 
172,91*8 
62,769 

39,219 
37,659 
39,572 


3,021* 
3,152 
3,759 

3,111 
3,222 

3,387 

3,255 
3,299 
3,200 

3,126 
3,111 
3,927 

877,11*1* 


$50 


9,1*61 
28,828 
1*3,800 
1*5,995 

21*.  271* 

10,896 

9,901 
11,1*25 


21,1*81* 
37,060 
1*7,915 
37,773 
13,757 

10,099 
10,61*0 
11,826 


907 

930 

1,125 

916 

961 

1,012 

981* 
965 
958 

912 

9>*1 

1,211* 


$100 


11,389 
22,851 

31*,  1*1*7 

32,083 

1>*,693 

7,803 

7,777 

8,550 


21,287 
28,915 
36,077 
21*,  551* 
8,1*92 

7,650 
8,21*6 
8,688 


728 
702 
823 

670 
691 
758 

761 

706 
679 

656 

662 
852 


$200  2/ 


190,55!*     11*3,908 


1,311 

801 

816 
916 


769 
918 

803 
879 
933 


85 
7U 


72 
71* 
82 


76 
71 
68 
70 
91 


$500 


1,807 
2,686 
3,725 
3,535 
2,065 

1,61*5 
1,571 
1,569 


2,893 
3,3"*0 
3,856 
2,981* 
1,505 

1,607 
1,603 
1,5H* 

166 

1U0 
1U9 

118 
111 
130 

1U2 
119 
105 
102 
101 
130 


$1,000 


1*,302        19,302     18,981 


1,617 
1,975 
2,730 
2,800 
2,121 

2,21*1 
2,238 
2,322 


2,351 
2,1*20 
2,881* 
2,669 
1,870 

2,223 
2,352 
2,213 


290 
231* 
228 

178 
l60 
186 

209 
163 
135 

131 

125 
171* 


Series  F  and  0  combined 


Total,  all 
denom- 
inations 


2,31*3 
3,251 
3,869 
3,326 
2,323 

2,071* 
1,630 
1,378 


3,803 
3,621* 
3,821 
2,807 
2,098 

1,863 
1,529 
1.157P 


126 
116 
12U 

92 

88 

101 

105 
91* 
79 

75P 
7l*P 
83P 

20,702p 


$25  1/ 


72 
216 
303 
291 
126 

1*3 
31 

28 


156 
270 
325 
221) 
56 

36 
29 

26p 


$100 


1.121P  J 


83I. 
1,11*9 
1,1*25 
1,156 

61*9 

1*66 
385 
311 


1,351* 

1,317 

1,391* 

899 

1*91 

1*20 
3U3 
287p 


29 
26 

29 

s 

25 

26 
21* 
21 

19P 

19P 
22p 

6,506p 


$500 


328 
1*87 
610 
532 
371 

31*5 

279 
211* 


5Ul 
565 
613 
1*1*7 
31*0 

31"* 
21*0 
193P 


21 
18 
21 

16 
15 

17 

18 
16 
1U 

12p 
12P 
13P 

3,252p 


$1,000 


81*5 
1,090 
1,231 
1,071 

937 

970 

71*7 
556 


1,31*1* 

1,195 

1,188 

978 

957 

871 
629 
510p 


55 
50 
55 
1*0 
38 
1*5 

1*9 
1*2 
3"» 

33P 
32p 
36p 

7,672p 


$5,000 


121* 
151 
11*8 
128 

117 

128 

97 
73 


196 
11*9 
11*5 
115 
127 

ill* 
83 
65P 


7 
6 

7 

5 
5 
6 

6 
5 
It 

l*p 

l*p 
5P 

993P 


$10,000 


139 
157 
153 

1U8 
12U 

122 

90 
197 


213 

128 
157 

1"*5 
126 

109 
205 

75P 


11 
13 

8 

5 
5 
5 

5 
5 

1* 

Up 
Up 
6p 

1.159P 


Period 


Fiscal  years: 


191*1-1*2. 
191*3.... 

191*1* 

191.5.... 
191*6 

191.7.... 

19U8 

191*9.... 


Calendar  years: 


191*1-1*2 . 
191*3.... 

19l»l» 

191.5.... 
191*6 

191*7.... 

19U8 

191*9  p.. 


191*9- January . . 
February. 
March 


April. 
May... 

June. . 


July 

August 

September . , 

October.... 

November  p. 
December  p. 


Redemptions 


Series  E 


Total,  all 
denom- 
inations 


937 

25,1*30 

77,760 

137,633 

192,985 

123,725 
93,1*38 
79,61*6 


6,035 

52,669 

109,1*05 

173,396 

163,115 

102,977 
85,888 
76,935 


6,398 
U.950 
6,721* 

6,1*08 
6,1*85 
7,101* 

6,367 
6,665 
6,565 

6,106 
6,1*37 
6,725 


$10  1/ 


Inception  to  datep        770,1*20 


1,317 
6,21*7 

1..109 
2,052 
1,369 


179 
3,971 
5,802 

2,897 
1,595 
1,217 


132 

91 
115 

101. 
101 

108 

96 

102 
99 

86 

89 
91. 

15,661 


$25 


568 

21,800 

65,506 

111,061 

11*5,091. 

88,836 

65,331 
5"*, 809 


1..825 

1*5,187 

90,1.88 

135,267 

118,862 

72,9U 
59,265 
53,002 


U.U05 
3,383 
i*,6li* 

i*,>»31 
l*,i*7l* 
1*, 893 

•*,  385 
1*, 582 
U,5ll 

U,187 
U,l*39 
1*, 699 

579,808 


$50 


138 

2,311 

8,171 

16,81*3 

26,31*1* 

17,872 
1U,302 
12,623 


591 

5,019 

12,500 

22,579 

23,111 

15,295 
13,1*70 
12,282 


1,006 

787 

1,063 

1,010 

1,033 

1,11*0 

1,028 
1,082 
1,060 

985 
1,029 
1,057 

10U,  81*7 


$100 


171* 

1,U7 

3,530 

7,380 

13,205 

10,713 
9,387 
8,1*50 


U90 

2,120 

5,1*51 

10,171* 

12,965 

9,661* 
9,086 
8,062 


663 
533 
716 
669 
678 
71*7 
665 
697 
690 

653 

676 
671* 

3,011 


$200  2/ 


76 

189 
2U6 
28U 


165 

213 

273 
301 


23 
18 

26 

23 
21* 
28 

25 
26 
27 
26 
27 
27 

953 


$500 


29 
113 

319 

600 

1,11*1 

1,105 
1,115 

1,077 


69 

196 

1*59 

809 

1,236 

1,077 
1,131* 
1,01*5 


85 
89 
86 

6,025 


$1,000 


Source:     Based  on  Dally  Treasury  Statement  and  reports  from  Federal  Reserve 
Banks  and  Bureau  of  the  Public  Debt.     Totals  by  series  correspond  vlth 
the  dollar  volume  of  sales  and  redemptions  appearing  In  Tables  1 
through  3   In  this  section. 

1/     Sale  was  authorized  June  I9UU,    to  armed  forces  only. 

2/     Sale  began  In  October  I9U5. 


27 

88 

23U 

1*31 

877 

900 

1,001. 
1,035 


60 
1U7 
327 

595 
975 

920 
1,065 
1,026 


81* 
68 
93 

83 
86 
93 
82 
87 
88 

8U 
89 


5,115 


Series  F  and  G  combined 


Total,   all 

dsnoni- 
1 nations 


9 

59 

186 

31.1 

600 

7U6 

859 
925 


28 

no 
269 
U27 
728 

800 
917 

n.a. 


81 
71 
7U 

67 
77 
78 

83 

77 
7U 

76 


$25  37 


2 

11 

27 

59 

61 
79 


5 
18 
Ul 
61* 


72 

81 

n.a. 


9 
7 
6 

5 
7 
9 
8 
8 
6 

6 
n.a. 


$100 


3 
22 
69 
128 
227 
272 
293 
312 


10 

Ul 

100 

160 
273 
283 
309 


26 

2U 
25 

23 
26 
26 

27 
26 
25 

26 
n.a. 


3_/    All  Series  F  bonds.     Sale  of 

authorised  December  I9U1. 
*       Lees  than  500  pieces, 
p       Preliminary. 
a.       Not  available. 


$500 


27 
51 
88 

113 

133 
1UU 


12 

11 

12 
10 

12 
12 

13 
12 
12 

13 


$1,000 


u 

11 

16 

37 

Uo 

87 

63 

132 

109 

230 

122 

26U 

11.3 

316 

n.a. 

n.a. 

u 

21 

61 

108 

186 

2U3 

292 
316 


28 
2U 
25 

23 
27 
26 

28 
27 
26 

27 
.a. 


$5,000 


1 

3 

9 

15 

2U 

32 
37 
39 


2 

6 

13 

18 

30 

3U 
UO 


u 
3 
3 
3 
3 
3 
3 
3 
3 

3 

n.a. 
n.a. 

n.a. 


$10,000 


1 

3 

8 

12 

17 

25 
26 
28 


2 

6 

10 

1U 

21 

25 

28 


$25  denomination     Series  F  bonds  vas 
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Table  5.-  Sales  of  Series  E  Savings  Bonds  by  States 

(in  thousands  of  dollars  at  Issue  price) 


Total 
Inception 
through 
Dec.   31, 
I9U9 


I9U9 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 
Florida , 

Georgia 

Idaho 

Illinois , 

Indiana , 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Penney  lvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Flco 

Virgin  Islands 

Other  possessions.... 

Adjustment  to  Dally 
Treasury  Statement. 


Total  2/. 


622 , U05 
199,319 
356,229 

4,377,047 
1*50,929 
976,023 

131,367 
691,531 
676,259 

678,720 

176,333 

U, 307, it  82 

1,496,214 

1,463,647 

858,611 

606,502 

614,044 
2Ul,6it9 

711,422 
1,809,508 
2,919,298 

1,213,787 

374,889 

1,463,510 

285,052 
725,939 
65,631 

151,572 

2,048,217 
130,717 

6,811,97"* 
722,991 

301, 26 U 

3,378,802 
683,139 
672,588 

11,271,003 
303,287 
355,729 

319,096 

665,120 

2,166,1172 

237,395 

87,8Uo 

956,236 

1,079,920 
502,034 

1,268,533 
117,166 

30,0751/ 

36,966 

278,829 

39,571 

1,906 

3,595 


+5116,259 


56,661,638 


3,1»*8 
1,433 
3,038 

33A37 
3,816 
5,111* 

873 
3,U62 
5,089 

it,  580 

1,01*8 

1*7,101 

12, 941 

26,939 

9,567 

5,132 

1*,092 
1,1*23 

3,731 
11,61*1* 
20,808 

11,623 

2,708 

ll*,l*32 

3,183 
7,831* 

1*33 

809 

18,110 

967 

6U, 850 
>*,031 
3,232 

27,580 
7,528 
"*,376 

35,328 
1,832 
1,51*1 

3,536 
5,592 

15,898 

1,231 

51*6 

i*,308 

7,338 

I*, 1*90 

11,782 

1,113 

n.a. 
299 
596 

91 

1 

218 


-37,592 


**38,259 


3,1*1*5 
1,339 
2,311* 

2lt,6l*2 

3,550 

5,112 

796 
3,91*7 

U,l*29 

3,802 
832 

3U, 0U6 

10,1*13 
Ht, 155 
10,21*5 

l*,79lt 
3>33 
1,253 

3,586 
9,923 

17,626 

8,519 

2,667 

11,257 

2,200 

7,117 

381 

758 

12,329 

930 

1*1,568 
i*,06l 
2,371 

23,292 
5,285 
3,069 

28,016 
1,900 
2,197 

2,853 

3,837 

13,895 

1,161 

1*55 

5,251* 

"*,993 

i*,275 

8,572 

901* 

n.a. 

23  It 

1*68 

101* 

I* 


+17,025 


385,631 


3,180 
1,190 
2,1*06 

23,808 
3,063 
It, 573 

911 
3,863 

4,062 

3,523 

91*6 

36,936 

10,51*5 
15,938 
13,937 

1*,267 
3,338 
1,21*2 

3,516 

9,375 

19,21*2 

8,533 

2,137 

11,980 

2,393 

12,181 

320 

70U 
13,712 


"*3,793 
3,61*1 
2,221* 

22,991* 
1*,  1*1*2 
3,252 

31,985 
1,571 
1,829 

3,738 

3,1*98 

12,1*78 

1,020 

37£ 

5,532 

5,833 

U,ll*8 

8,1*95 

7U3 

n.a. 

275 

1*26 

82 

2 

160 


+29,567 


l*ll*,726 


2,339 
1,365 
2,007 

19,6Ul 
2,927 
3,928 

61*1 
3,6oi* 
it,  105 

3,269 

689 

33,396 

8,618 

lit,  11U 

5,81*5 

3,723 
3,197 
1,069 

3,1*1*1 

7,9*2 

16,201 

7,962 

1,923 

10,366 

2,02U 

7,71*8 

250 

518 

10,816 

783 

37,8li* 
3,273 
1,971 

18,1*95 
3,923 
2,322 

25,298 
1,336 
1,801* 

3,1*80 

2,930 

11,118 


320 
1*,115 

3,982 

3,378 

7,522 

781 

n.a. 
299 

582 

86 

2 

109 


+11,226 


331,!*0O 


2,269 
1,081* 
1,675 

19,1*01 
2,671 
3,569 

727 
3,229 
3,083 

2,51*0 

793 

21,777 

6,171 
8,225 
U.981 

3,256 
2,281 
1,051* 

3,1*51 

8,101 

12,618 

7,002 
1,366 
9,01*5 

2,010 

5,023 

302 

516 

9,8oU 

677 

33,397 
3,102 
2,110 

17,815 
3,1*1*0 
2,591 

23,8lt0 
1,360 
1,715 

3,667 

2,323 

10,3U0 

1,016 

365 

it,  1*78 

l»,803 

2,897 

6,171 

605 

n.a. 

236 

331 

70 

8 

115 


+1*6,177 


321,671 


2,823 
1,1*51 
2,371* 

23,785 
3,312 
l*,69U 

853 

"*,598 
U,052 

3,683 
9U2 

37,762 

11,195 
13,263 
6,158 

>*,963 
3,521* 
1,1*81 

4,149 
10,1*01* 
19,179 

7,900 

2,026 

12,91*5 

2,353 

6,562 

331 

589 

15,366 

853 

1*8,289 
3,731* 
2,582 

22,205 
1*, 189 
3,331 

30,785 
1,691 
1,771 

U,  179 

3, U  79 

13,033 

1,220 
"t51 

It,  715 

5,759 

3,882 

9,730 

926 

n.a. 

1*03 

1,759 

51* 

2 

148 


-23,127 


358,762 


3,2"*9 
1,283 
2,226 

26,361. 
3,671* 
*t,909 

716 
3,695 
1*,  650 

it, 005 

988 

34,518 

10,703 

13,381 

7,081 

5, lilt 
3,847 
1,575 

3,923 
10,193 
19,851 

8,920 

2,1*16 

11,71*0 

1,87U 

6,399 

375 

865 

13,583 

932 

1*3,569 
3,61*5 
3,06l 

20,91*7 
5,730 
3,709 

30,069 
1,763 
1,818 

3,312 

3,965 

12,879 

1,31*3 

509 

5,5»*5 

6,711* 

3,688 

9,891* 

961 

n.a. 

3>*1 

1,1*59 

51* 

1 

130 


-31*2 


377,813 


2,105 
1,110 
1,886 

20,121 
2,771* 
3,1*22 

758 
3,693 
3,169 

3,001* 

592 

29,311 

8,650 
8,79"* 
U,717 

3,036 
2,676 
1,127 

3,076 

8,827 

15,729 

6,8l4 

1,361 

10.12U 

1,831* 

4,569 

293 

61*7 

12,170 

631* 

37,160 
2,512 
2,016 

19,273 
3,722 
2,81*1* 

25,121* 
1,571 
1,377 

2,302 

2,961* 

10,071 

998 

282 
3,691. 

5,21*5 

2,881 

7,566 

631 

n.a, 

248 

913 

53 

11 

31 


+28,61*5 


329,158 


2,273 
1,003 
1,1*67 

19,212 
2,396 
3,850 

827 
3,445 
3,291 

2,915 

613 

26,630 

8,475 
8,631 
4,743 

2,96l 
2,878 
1,122 

3,273 

7,967 

15,162 

6,350 
1,616 
9,049 

1,725 

4,334 

280 

587 

11,887 

670 

36,472 
2,980 
1,822 

18,122 
3,880 
2,883 

24,509 
1,373 
1,617 

2,327 

2,673 

10,595 

873 

347 

4,1*71* 

4,988 

2,975 

7,060 

602 

n.a. 

344 

1,020 

61 


+7,228 


298,855 


2,203 

874 

1,596 

18,116 

2,697 
3,854 

661 
3,493 
2,969 

2,786 
553 

25,557 

7,547 
8,218 
4,687 

2,611 
2,439 
1,043 

2,916 

7,700 

15,154 

6,1*62 
1,317 
8,990 

1,653 

4,199 

300 

594 

11,482 

672 

34,891 
2,925 
2,266 

17,096 
4,013 
2,394 

23,146 
1,212 
l,58l 

2,018 
2,1*72 
8,81*6 

1,008 

262 

4,041 

4,278 

2,543 

7,027 

777 

n.a. 

278 

875 

91 

1 
85 


+11,628 


289,097 


2,0ltl 

913 

1,51*8 

17,474 
2,567 
3,679 

606 
3,343 
2,919 

2,715 
651 

25,177 

8,143 
8,589 
4,11*6 

2,529 
2,332 
1,026 

3,251 

8,258 

15,254 

6,388 
1,163 
8,255 

1,850 

3,973 

232 

571 

11,146 

764 

33,682 
2,965 
2,269 

16,934 
3,926 
2,229 

22,101 
1,336 
1,493 

2,167 
2,480 
9,204 


275 
4,489 

4,063 

2,994 

6,432 

714 


265 
968 

73 
7 

64 


+12,187 


285,708 


2,237 

931 

1,716 

19,003 
2,653 

4,133 

761 
3>95 
2,839 

4,256 

735 

27,106 

8,065 

10,641 

4,832 

2,607 
2,873 
1,139 

3,350 

9,932 

14,271 

6,637 
1,650 
9,857 

1,792 

4,599 

304 

605 

12,954 
653 

41,425 
2,842 
2,017 

17,656 
5,376 
2,634 

24,620 
1,375 
1,404 

2,102 

2,852 

10,688 

999 

356 
4,521 

4,828 

3,420 

7,224 

708 

n.a. 

271 

717 

108 

4 

69 


+71,676 


376,518 


Source:     Dully  Treasury  Statement  and  reports   from  Federal  Feserve  Banks. 

1/    Cumulative  through  March  31,   1947. 

g/     Beginning  with  June  1947,    Includes  small  amounts  of  unclassified  sales 
consisting  of  Series  E,  F,  and  G.     These  amounts  are  substantially 
less  than  the  sales  reported  as  unclassified  In  the  Dally  Treasury 


Statement.     The  greater  part  of  that  Item  consists  of  sales  for  which 
information  is  available  as  to  the  series  but  not  the  year  of  Issue. 
Prior  to  June  1947,   it  was  possible  to  distribute  by  series  all  sales 
reported  as  unclassified   in  the  Dally  Treasury  Statement. 
Not  available. 
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February  1950 


31 


UNITED    STATES   SAVINGS  BONDS. 


Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  by  States 


State 


Total 
inception 
through 
Esc.  31, 
I9I.9 


Alabama . . 
Arltona. . 
Arkasnas . 


California. . 
Colorado., . . 
Connecticut. 


Delaware 

District  of  Columbia 
Florida 


Georgia. . 

Idaho. . . . 
Illinois. 


Indiana. 
Iova .... 
Kansas . . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana . . 
Nebraska . 
Nevada . . . 


New  Hampshire. 
New  Jersey. . . . 
New  Mexico. . .. 


New  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma . 
Oregon . . . 


Pennsylvania. . . 
Fhode  Island . . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . , 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone . . , . 

Hawaii 

Puerto  Pico 

Virgin  Islands 

Other  possessions... 

Commercial  banks  2/ . 

Adjustment  to  Daily 
Treasury  Statement 

Total  3_/ 


182,336 

55,918 

109,051 

1,551,806 

20  It, 697 
I»7l*,ltl8 

85,110 
213,170 
269,1*1*5 

223,058 

56,387 
1,989,891 

595,857 
686,281 
309,896 

312,290 
227,321 
1U3,91U 

362,031 

1,201*,  115 

709,!*92 

509,181* 
123,515 
676,591 

86,1*11* 

306,853 

23,769 

96,771* 

763,866 

1*6,588 

it,  001, 31*6 
269,166 
102,839 

1,361,712 
189,1*93 
195,101 

1,920,570 
180,675 
127,377 

102,1*81* 
21*2,721 
651*, 1*61 

52,685 

53,21*5 

311*,  776 

336,909 

1314,992 

653,081 

1*1,909 

5,3"'9l/ 

7,219 

66,005 

13,926 

8I.3 

966 

1,321,775 


+iil,  081 


21*, 992, 71*5 


(In  thousands  of  dollars  at  issue  price) 


I9U9 


1,890 
U95 
8U2 

lU.lWt 

1,720 
1*,369 

792 

1,1*1*1* 
2,079 

2.11U 

300 

23,87U 

8,237 

11,882 

4,699 

3,093 
1,888 
1,1*30 

3,720 

10,122 

8,877 

6,290 
1,088 
7,590 

759 

It,  21*3 

178 

567 

8,1*01* 

5117 

1*9,91*5 
1,715 
1,229 

16,717 
3,268 
2,11*3 

18,31*2 
1,01*6 
1,165 

1,061* 
2,377 
6,7l*i* 

796 

U98 

2,007 

2,719 

1,207 

8,1*87 

730 

n.a. 

7 
21*6 


-51,100 


209,025 


1,950 

1*22 

1,093 

12,721 
1,59** 
3,256 

1,033 

2,07U 
2,1*30 

1,31*7 

1,032 

20,51*2 

5,355 
6,31*9 
l*,9i*5 

3,978 
988 
973 

2,759 

13,318 

5,579 

I*,  1*98 

771* 

U,655 

651* 

2,785 

80 

765 
1*,01*0 

1*69 

32,377 

1,592 

699 

8,U92 
1,500 
1,238 

12,350 

1,239 

5U0 

1,101 
1,980 
1»,337 

1*21. 

1*07 

1,176 

3,318 

663 

i*,88o 

371* 

n.a. 

13 
270 


+22,078 


213,508 


Mar. 


1,311 

668 
61*7 

10,038 
1,1*62 
2,601 

207 
1,292 
1,552 

1,155 

201 
18,1*1*1 

5,013 

10,120 
U,072 

2,566 
863 
6U9 

2,019 
6,938 
4,1*50 

1*,062 

809 

l*,9>*3 

932 

1*, 803 

102 

2&9 

>*,558 

351 

21*,  905 

l,6oi* 

665 

7,850 

1,61*1* 

958 

11,071* 

1,173 

1*15 

1,350 
1,661 
>*,515 

229 

28U 

1,586 

2,3"*9 
758 

i»,73i* 
282 


n.a. 

5 

176 


10 


+9.571* 
171*,  916 


Apr. 


820 
389 
586 

6,1*76 
1,028 
2,01*1. 

338 
1,266 
1,820 

921 

220 
12,560 

3,702 
5,1*31* 
2,01*7 

1,61*0 

1,029 

568 

1,233 
!*,511 

3,117 
3,258 

1*32 
i*,323 

763 

2,521* 

5*1 

182 

i*,392 

168 

17,253 
952 
61*1* 

6,050 
958 
936 

9,511 
718 
622 

1,030 
1,097 
3,1*51* 

367 

289 

1,281 

2,169 

972 

it, 182 

92 

n.a. 

9 

261 


+1,620 


122,802 


Source :     Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks . 

1/     Cumulative  through  March  31     191*7. 

2/     State   figures  exclude  sales  of  Series  F  and  C  bonds   to  commercial 
banks.     Commercial  banks  were  permitted  to  purchase  Series  F  and  G 
bonds  under  certain  conditions  during  the  calendar  year  I9W* 
("Treasury  Bulletin"   for  December  191*4,   page  36,   footnote  9);   from 
June  18  through  June  30,   191*5  ("Treasury  Bulletin"   for  February  I9U6, 


May 


1,275 
328 
570 

5,257 

729 

1,859 

161 
1,02U 
1,1*95 


213 
10,621 

3,51*5 

1*,166 
1,831 

1,703 
980 
1*29 

1,577 
l*,ll*8 
3,312 

2,829 

563 

3,1*28 

1*91. 

2,182 

258 

1*31* 

3,671 

1*06 

12,61*7 

1,018 

537 

5,573 

988 

1,011* 

8,778 

535 
609 

79>* 
1,070 
3,031* 

26U 

177 


6 
111 


+8,237 
111,650 


1,139 
355 
601* 

6,91*2 
1,19* 
1,621* 

1*12 

1,286 
1,61*9 

1,1*62 

193 
12,965 

1*,786 
5,592 
2,007 

3,629 

1,280 

839 

1,551 

"♦,553 
■*,595 

3,031 

657 
5,110 

679 

2,1*83 

1*0 

1*56 

U,92l* 
335 

19,115 

1,01*7 
953 

8,807 
1,31*1* 
1,015 

11,737 
510 
1*59 

1,227 
1,286 
I*,  222 

296 

219 

1,51*9 


963 

1,601 

550 

759 

3,29"* 

5,357 

175 

288 

110 

117 
11 


-12,037 


126,351* 


July 


956 
251 
1*01 

9,359 
1,181 
2,513 

1*32 

937 

1,923 

1,011* 
506 

13,851* 

**,351 
5,671* 
2,323 

1,719 

9U3 
601 

1,1U8 
l*,52l* 
3,969 

3,11*0 

63U 

1*, 263 

592 

2,11*1 

190 

301 

1*,593 

177 

17,1*19 

1,31*9 

721 

7,73>* 

1,209 

993 

8,267 
682 
1*51* 


1,289 
1*, 329 

187 

382 

1,225 

1,556 

673 

5,028 

282 

n.a. 

26 

229 

6 


+3,231 


132,728 


Aug. 


569 
269 
670 

7,508 
1,373 
1,581* 

306 
1,201 
1,1*10 

991 

257 
11,010 

3,301 

3,81*5 
2,039 

1,337 
1,012 

75** 

1,660 

I*,  079 
U,il*9 

2,897 

1*82 

3,61*1* 

317 

1,992 

65 

1*81* 

3,901 

25U 

16,025 
973 
602 

7,21*9 
1,059 

758 

9,1*97 
528 
523 

876 
1,11*8 

3,271 

3H* 

195 

1.131* 

1,575 

916 
U,l6o 

181* 

n.a. 

27 

189 

10 


+5,389 


119,963 


Sept. 


709 
178 
386 

5,879 
1,393 
1,001 

121* 

965 

1,226 

93** 

1*16 

9,272 

2,995 
3,663 
1,308 

1,373 

61*5 
695 

1,257 

2,796 
3,830 

2,351* 

U71 

3,069 

515 

1,681 

51* 

292 

3,583 
288 

13,725 
981 
632 

6,855 
783 
831* 

7,501 
262 
508 

7U0 

898 
3,553 

527 

110 

1,326 

993 

527 

3,581* 

186 

n.a. 

6 
83 


+1,257 


99,223 


Oct. 


278 
506 

5,879 

891 

1,1*81. 

252 

91*3 
1,056 

797 

78 

10,025 

3,271 
3,320 
1,1*25 

1,1*20 

632 

535 

1,321 
it,  052 
2,68it 

2,1*66 
1*82 

3,376 

576 

2,055 

11*9 

3U8 

3,715 

108 

12,793 
1,077 


5,859 
1,31*1 


9,097 
1*77 
259 

591* 
1,041. 

2,675 

31*0 

226 

1,037 

1,069 

51*3 

3,025 

222 

n.a. 

10 
63 


+885 


99,112 


Nov. 


1*67 
535 
507 

**,737 

961 

1,211* 

216 

718 

1,151 

929 

31*0 
9,81*9 

2,977 
3,886 
1,598 

1,233 
739 
395 

1,188 
1*,268 
3,21*8 

2,783 

316 

3,1*56 

61*1* 

1,660 

80 

3"*5 

3,378 

221* 

15,357 
660 
631 

5,1*61 

1,972 

639 

7,1*92 
832 
520 

680 

806 
2,91*1 

11*3 
111 
81*6 

1,1*18 
557 

2,873 
11*8 

n.a. 

38 

150 

36 


-596 


97,757 


Dec. 


1,020 
263 
602 

5,U7** 
1,652 
1,91*6 

31*2 

718 

l,36l 

1,626 

701 

12,727 

It,  297 
5,583 
1,913 

1,51*1* 
975 
528 

1,890 
it,  071 
5,032 

3,1*17 

1*68 

U,  627 

it  89 

1,721 

3** 

2U9 

5,285 
185 

17,851. 

1,075 

382 

9,1*03 
1,223 
1,000 

10,648 
660 
3U7 

776 
1,375 
3,309 

608 

173 

1,293 

1,622 

1,072 

it, 326 

299 

n.a. 

20 
1*9 
10 

15 


-9,532 

118, 744 


1/ 
n.a 


Pago  37,   footnote  9);   from  December  3     through  December  8,   1945 
("Treasury  Bulletin"  for  February  19l*6,   page  A-22);   and  from  July  1 
through  July  15,   191*8  (191*8  annual  report  of  the  Secretary  of  the 
Treasury,   Exhibits  10  and  12). 
See  Table  5,    footnote  2. 
Not  available. 
Less  than  $500. 
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_  TREASURY   3AVING3   NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series:  Series  A 
from  August  1,  194l,  through  June  22,  1943;  Series  B  from 
August  1,  194l,  through  September  12,  1942;  Series  C  from 
September  14,  1942,  through  August  31,  1948;  and  Series  D 
on  continuous  sale  beginning  September  1,  1948.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  Ootober  1948,  page  A-L 
Similar  Information  oonoernlng  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  19^5.  pages  A-4 
and  A-5.  For  details  oonoernlng  terms  and  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  194-2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  whloh  Interest  has  oeased,  In 
aooordanoe  with  the  praotloe  of  the  Dally  Treasury  Statement. 


Table   1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,1040 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

1*07  1/ 
>*,9l*l* 
32,1*38  1/ 

7,978 

1*5,767 

1*05 

l*,9l*l* 

31,1*68 

1,292 

38,108 

67  1/ 
182  1/ 
10,223 
1*68 

338 

l*,76l 

21,21*5 

823 
27,168 

2 

• 

U7 
1*9 

923 
6,687 

7,610 

10,91*0 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement, 
l/  Includes  exchanges  In  connection  with  the  offering  In  September  I9U2 


of  Series  A-I9U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Sales 


Redemptions 


For  cash 


Tor  taxes 


Amount  outstanding 


Matured 

Interest- bearing 

debt 

debt 

9,1*1*8 

- 

10,068 

9 

6,711 

23 

5,560 

32 

U.391* 

29 

l*,86o 

8,302 

- 

9,7^8 

51 

8,235 

63 

5,725 

89 

5,38U 

63 

l*,572 

1*7 

7,610 

53 

U,6l8 

U7 

l*,6i*l 

38 

1*,383 

3U 

i*,i*S8 

32 

i*,692 

29 

it, 860 

28 

5,705 

26 

6,768 

25 

6,897 

21* 

7,3"*5 

23 

7,527 

1*7 

7,610 

Fiscal  years: 

191*1* 

19"*5 

19U6 

191*7 

191*8 

191*9 


Calendar  years: 

191*3 

19W 

19"*5 

191*6 

19^7 

19>*8 

191*9 


Months : 


I9U9- January . . 
February. 
March 


April. 
May... 

June.. 


July 

August. . . . 
September. 

October . . . 
November . . 
December. . 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,99"* 


7,958 
8,533 
5,50U 
2,789 
2,925 
3,032 
5,971 


161* 
202 
262 
325 

611* 
1,096 
1,159 

1*96 

589 

321* 

516 


5,970 
6,396 
6,873 

l*,19U 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,2Ul 

3,869 

2,91*9 


188 

11*6 
1*69 
162 
123 
1*1*9 

252 

98 

369 

11*2 
1U2 
1*09 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 


223 

590 

1,637 

2,332 

1,880 

2,1*1*5 

1,550 


11*2 
117 
135 

127 

98 

11*7 

223 
76 

87 

111* 
122 
195 


5,508 
5,853 
I*, 271 
2,012 
1,330 
1,1*52 


3,108 
6,1*97 
5,329 
2,955 
1,361 
l,i»2i* 
1,366 


1*6 

29 

33U 

35 

25 

302 

29 

22 

282 

28 

21 

211* 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 


Februanf  1950 
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OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 

Investors 

it/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/2/ 

Held  by  private 
Investors 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
6/ 

191*3 

191*5 

19"*7 

19l*9-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug. . 

Sept. 

Oct.. 
Not.  . 
Dec. . 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 

252,71*7 
251,666 

251,553 
251,912 

252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255, 113 
250,063 
250,762 

250, 1*3  5 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
25t, 756 

25*1,876 
255,12*1 
255,019 

10,31*0 
1U,091 
18,920 
21*, 93** 
29,121 

32,809 
35,71*9 
38,27** 

37,1*05 
37,501 
37,66U 

37,519 
37,533 
38,271* 

38,520 
38,850 
39,1*11* 

39,287 
39,320 
39,31*6 

2,1*52 

3,213 

>*,623 
6,105 

6,759 

5,U07 
5,1*01 
5,371* 

5,519 
5,571 
5,613 

5,562 
5,1*91* 
5,371* 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 

3 

7 

10 

17 
30 

36 
137 

121* 

126 
126 
121* 

12l* 
121* 
121* 

121* 
123 
123 

123 

123 

123 

7,885 
10,871 
11*,  287 
18,812 
22,332 
27,366 
30,211 
32,776 

31,760 
31,801* 
31,926 

31,833 
31,9H* 
32,776 

33,01*9 
33,358 
33,911* 

33,810 
33,829 
33,896 

2,61*0 

7,11*9 

1U,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,688 

21,09** 
19.70U 
19,31*3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

58,988 
11U,  11*1 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,H*5 

191*,  831 
197,625 
197,31*5 

198,273 
198,122 
196,789 

1*5,1*81 

81*,9l*8 

120,880 

153,1*21 

159, 061* 

11*1,1*23 
133,578 
130,1*31 

129,332 

128,852 
128,31*6 

128,791* 
130,251* 
130, 1*31 

131,083 
132,736 
132,273 

132,690 
132,315 
130,912 

13,507 
29,193 
M*,8!*5 
56,209 
56,11*3 
59,010 
59,370 
62,7lU 

61,588 
61,907 
61,875 

62,102 
62,399 
62,7m 

63,71*8 
61*, 888 
65,073 

65,582 
65,806 
65,877 

l*,5l*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 

21* 

32 
22 
20 

19 
20 
21* 

22 
21* 
26 

25 
26 

27 

287 

285 

180 

6 

9 

2 

» 
* 

* 

U,262 

3,738 

1,186 

28 

3U 

37 
27 
13 

12 
12 
12 

12 
12 

13 

13 

13 
11* 

15 
15 
15 

68 
150 
375 
1*21* 

1*5 
1*2 
11 

20 

10 
8 

7 

8 

11 

9 
11 
12 

10 

11 

12 

1*71* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 

2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 

1,901* 
l,86l 
2,111* 

Dally  Treasury  Statement  for  total  amounts  outstanding;  reports        kf 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment Investment  accounts;  and  reports  from  Federal  Reserve  System 
for  securities  held  by  Federal  Reserve  Banks. 
1/  Excludes  guaranteed  securities  held  by  the  Treasury.  5/ 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  Investments  are  handled  outside  the  Treasury;  ex-       6/ 
eludes  Federal  land  banks  after  June  26,  I9U7,  when  the  United 
States'  proprietary  Interest  In  these  banks  ended.  * 

3_/  Includes  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

All  public  marketable  Issues  except  P.  F.  C.  notes  in  the  amount  of 
$115  million  for  I9U3  and  $176  million  for  19UU. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Lees  than  $500,000. 


H 


■  ;~ 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury U 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


19U0. 
191*1. 
191*2. 

191*3. 
191*  1*. 
191*5. 

191*6. 
191*7. 
19l»8. 

19**9. 


Jan. 


-9-5 

-2.8 

-.5 

-11*.  5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 


Mar. 


-5.7 

5-8 

-72.9 

-11.5 

-5-9 


-fc.7 

106.8 

5.1 


Apr. 


-1.6 

-.7 
•  3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


May 


-35.2 

-10.0 
-3U.1* 

.1* 

-338.6 

-30.1* 


-5^-7 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


June 


•9 
.1* 

•  3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.U 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.U 

-.1 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3-8 


Sept. 


-.3 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 
-123.1 

7.2 

U.6 


-l*.l* 
-.2 
1.0 


•  3 

-123.0 

-1U. 1 

.1 

-1.7 


Nov. 


-.3 


-5.0 
-5-9 


-57.6 
221.0 


11.5 


-1.1 

60.0 


U.8 

-12.0 


-20.3 

696.  I* 
-.2 

-.1 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not 
handled  by  the  Treasury.  This  table  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OP  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -   In  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Commercial 
banks  3/ 


Federal 
Reserve 
Banks 


Held  by  nonbank  Investors 


Total 


Individ- 
uals 4/ 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions 2/  6/ 


State  and 
local 

nettta  2/ 


U.  8. 

Government 
Investment 
accounts  6/ 


1939-December 

1940-  Juno 

December 

loUl-June 

December 

1942- June 

December 

19U3-March 

June » . . 

September 

December 

1944-March 

June 

September 

December 

1945-March 

June 

September 

December 

1946-February  (Peak) 

March 

June 

September 

December 

1947-March 

June 

September 

December 

1948- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19^9- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November  p 


47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

119.9 

140.8 
162.3 
170.1 

187.O 
202.6 
211.1 
232.1 

235.1 

259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265. e 
259.5 

259.3 

258. 4 
259.2 
257.0 

256.7 
254.7 
253.1 

252.3 
252.3 
252.  4 


253 
253 
252 


252.5 
252.6 
252.9 

252.7 
252.7 
251.7 
251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 


J.8.4 

18.6 
19.5 

21.8 
23.7 

28.7 
•*7.3 

50.1 
59.4 
67.2 
71.5 

76.2 
83.3 
87.I 
96.5 

97.4 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
104.3 
97.9 


91.3 

90.9 
88. 4 
86.0 

86.5 

86.2 
85.9 

86. 4 
86.4 
85.8 

86.0 
85.6 
85.8 

84.8 
84.5 
82.2 

82.9 
82.4 
82.4 

83.2 
84.0 
84.5 

84.7 
84.6 


15.9 

16.1 
17.3 


2.5 


44.2 
52.2 
58.3 
59.9 

64.0 
68.4 
70.5 
77.7 

77.7 
84.2 
84.0 
90.8 

93.8 
90.2 

84.4 
80.2 
74.5 

71.5 
70.0 
69.9 
68.7 

69.O 
67.4 
65.I 

66.1 
65.6 
64.6 

65.I 
64.8 
62.4 

63.0 
62.4 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

64.7 
66.5 
66.5 

67.4 
66.9 


2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 
14.9 
16.7 
18.8 

19.7 
21.8 

23.3 

24.3 

22.9 
22.6 

23.8 

24.0 
23.3 

22.6 
21.9 

22.3 
22.6 

21.9 
21.0 
20.9 

20.3 

20.7 
21.4 

21.3 
21.6 

23.4 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19-3 

18.5 
17.5 
18.0 

17.3 
17.7 


29.3 

29.9 
31.5 

33.5 
40.6 

48.3 
65.2 

69.8 
8l.4 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 

167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.4 

167.0 
I66.7 
166.9 

166.5 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.4 

170.7 
171.9 
172.2 

172.1 
172.4 


10.4 

10.3 
10.9 

11.5 

14.1 

18.4 
24.5 


6.3 


3.1 


43.6 
46.5 
49.2 
53.5 


54.9 
59.8 
60.7 
64.8 

64.6 
64.8 
64.1 
64.0 
64.9 

66.5 
67.I 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 

66.9 
67.0 

67.3 
67.it 
67.4 

67.5 
67.5 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 
69.2 
69.2 

69.3 
69.3 


6.5 

6.9 

3.1 
3.2 

7.1 
8.2 

3.U 

3.7 

9.2 
11.3 

3.9 

4.5 

11.2 
13.1 
14.7 
15.1 

4.6 
5.3 
5.9 
6.1 

16.4 
17.3 
18.3 
19.6 

6.8 
7.3 
7.7 
8.3 

20.4 
22.7 
22.5 
24.4 

8.7 
9.6 

10.0 

10.7 

24.8 
25.0 
25.3 
25.4 
25.3 

11.1 

11.2 
11.5 
11.7 
U.8 

25.1 
25.0 
24.7 
24.3 

12.0 
12.1 
12.1 
12.0 

24.1 
23.9 
23.8 

12.0 
12.0 
12.1 

23.5 

23.4 
23.2 

12.0 
12.0 
12.0 

23.0 
22.6 
22.3 

12.0 

11.9 
11.7 

21.9 
21.7 
21.5 

11.6 
11.5 
11.5 

21.6 

21.5 

21.4 

11.6 
U.6 
11.6 

21.2 
21.0 
20.9 

U.6 
11.6 
11.6 

20.7 
20.6 
20.5 

U.6 

U.6 
U.6 

20.5 
20.4 

U.5 

U.4 

2.6 

2.5 

2.4 

2.4 
4.4 

5.4 
U.6 

12.1 
15.5 

20.7 
20.0 

23.4 
25.9 
24.8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 
25.3 
23.6 
22.4 

23-3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 

2a.  2 

20.7 

20.4 
20.5 

20.8 

20.8 
21.3 
21.4 

21.6 

21.5 
22.3 

21.9 

22.6 
22.7 

22.8 
23.6 
23.3 

23.4 
23.8 


.4 
.5 

.6 
.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 

3.2 

3.5 

4.3 

4.4 
5-3 
5-5 

6.5 

6.7 
6.7 
6.5 
6.4 

6.3 

6.7 
1.1 
7.2 
7.3 

7.3 
7.4 
7.8 

7.8 
7.7 

7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.8 
7-9 

7.9 

7-9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 

8.1 


6.5 

7.1 
7.6 

8.5 
9-5 

10.6 
12.2 

13.1 
14.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
24.9 
26.6 
27.0 

28.0 
28.2 
29-1 
30.4 
30.9 

31.6 
32.8 
33.9 

34.4 

34.6 
34.9 
35.0 

34.8 
34.9 
35.7 

36.4 
36.5 
36.8 

36.8 
37.0 
37.3 

37.4 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.4 

39-3 
39.3 


l/     United  States  savings  bonds,   Series  A-D,  E,   and  F,   are   Included  at  current 
redemption  values. 

2/     Securities  Issued  or  guaranteed  by  the  U.  S.  Government,   excluding 
guaranteed  securities  held  by  the  Treasury. 

3_/    Consists  of  commercial  banks,   trust  companies,   and  stock  savlngB  banks  In 
the  United  States  and  In  Territories  and  Insular  possessions.     Figures 
exclude  securities  held  in  trust  departments . 

4/     Includes  partnerships  and  personal  trust  accounts. 

5_/     Includes  savings  and  loan  associations,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and   international  accounts  In  this  country.     Be- 
ginning with  December  1946,    Includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


la  special  nonlnterest-bearlag  notes  issued  by  the  U.  S. 
Government. 

6/     Holdings  by  Federal  land  banks  are  included  under  "Other  corpo- 
rations and  associations"  instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,   1947,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,   1947. 

J_/     Consists  of  trust,   sinking,   and   Investment  funds  of  State  and 
local  governments  and  their  agencies,    snd  Territories  and 
Insular  possessions, 
p     Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  eeourltles 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  lnsuranoe  oompanles  Included 
In  the  Survey  aooount  for  approximately  95  peroent  of 
suoh  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
Maroh   31,    19»H,    In   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  valuee  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,257 

commercial 

2/ 

530 

mutual 

savings 

327 
life 

621*  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

155,380 
65,91*1 

33,829 

59,831* 
1,723 

10,71*5 
61*1* 

1"*,533 
550 

3,936 
616 

23,050 
123 

33,829 

57,002 

1*3,282 
62,27!* 

255,150 

61,557 

11,390 

15,083 

>*,552 

105,555 

Matured  debt  and  debt  bearing  no  Interest  6/... 

1,861 

Total  securities  issued  or  guaranteed  by  the 

257,011 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  valuee  -  in  millions  of  dollars) 


Classification 


Type  of  security: 


Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bends... 
Guaranteed  by  U.  S .  Government  jj 


Total...., 
Call  classes: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
dobentures ) 


Total.... 
Tar  status:  £/ 


Wholly  exempt  from  Federal  Income  taxes 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  10/ 


Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


12,320 

30,155 

3,596 

59,1*97 

1*9,636 

161 

15_ 

155,380 


58,6U5 
33,01*9 
15,067 
13,715 
31*, 888 


15_ 

155,380 


161 

11*,  366 

11*0,851* 

155,380 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,257 

commercial 

2/ 


3,1*71 

12,11*1 

1,91*8 

1*1,337 

920 

11* 

5_ 

59,831* 


26,219 

22,759 

6,798 

1,1*53 

2,600 


59,83U 


lit 
11,138 
1*8,682 

59,831* 


530 

mutual 

savings 


11 
11*9 

32 
1,653 


10,71*5 


1*1*9 
1,090 
1,968 
2,916 
1*,322 


10,71*5 


1*1 
10,70U 

10,71*5 


Insurance  companies 


327 
life 


It 

69 

» 

1,1*83 
12,969 

1 
7_ 

11*,  533 


183 

822 

91*1 

3,71*3 

8,837 


1"*,533 


1 

7 

1U,526 

li*,533 


62U  fire, 
casualty, 
and  marine 


51* 

516 

91 

1,559 

1,715 

1 


3,936 


996 
767 
768 
651 
751* 


3,936 


1 

633 

3,303 

3,936 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


It,  052 
5,898 
332 
3,21*2 
9,1*89 
37 


23,050 


11,185 
1,81*1* 
1,112 
1,603 
7,306 


23,050 


37 

583 

22,1*30 

23,050 


Held  by 
all  other 
investors 
1/ 


1*,729 

11,381 

1,193 

10,222 

15,61*5 

109 

3_ 

1*3,282 


19,6lU 
5,767 
3,1*80 
3,31*8 

11,069 


3_ 

1*3,282 


109 

1,961* 

1*1,209 

1*3,282 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  l/ 


7,257 
commercial 


2/ 


530 

mutual 

savings 


Insurance  companies 


327 
life 


62U  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


Treasury  bills (taxable) 

Certificates  of  Indebtedness: 

l-l/l»*  December       I9U9-H (taxable) 

1-l/U*  January         1950-A ( taxable ) 

l-l/l**  February       1950-B ( taxable ) 

1-l/lt*  March  1950-C (taxable) 

1-l/U*  April  1950-D (taxable) 

1-l/U*  June  1950-E (taxable) 

1-l/U*  July  1950-F (taxable) 

1-1/6*  September     1950-C (taxable) 

1-1/8*  October        1950-H (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-3/8*  April  1950-A (taxable) 

Treasury  bonds: 
Bank  eligible: 

2$     December  19U9-51 (taxable) 

3-1/8*  December  I9U9-52. ..(partially) 

2-1/2*  December  19^9-53 ••  .(partially) 

2*    March     1950-52 (taxable) 

2-1/2*  September  1950-52. . .(partially) 
2*    September  1950-52 (taxable) 

1-1/2*  December   1950 (taxable) 

2-3/U*  June  1951-54... ( partially) 
2*    Ssptember  1951-53 (taxable) 

3*  September  1951-55- • .(partially) 
2-lA*  December  1951-53-  •  .(partially) 
2*     December   1951-55 (taxable) 

2-1/2*  March     1952-51* (taxable) 

2*    June      1952-5U (taxable) 

2-l/U*  June      1952-55 (taxable) 

2*    December   1952-5U (taxable) 

2*  June  1953-55- --(partially) 
2-l/U*  June      195l*-56... (partially) 

2-7/9*  March     1955-60... (partially) 

2-1/2*  March     1956-58 (taxable) 

2-3/U*  September  1956-59 ••-( partially) 

2-l/U*  September  1956-59 (taxable) 

2-3 A*  June  1958-63... (partially) 

2-3/U*  December  1960-65. . .(partially) 

2-1/2*  September  1967-72 (taxable) 

Total  bank  eligible 


12,320 


519 
5,695 
1,993 

2,922 

963 

5,019 

5,601 
1,197 
6.2U8 

30,155 


3,596 


2,098 

U91 

1,786 

1,963 
1,186 
U,939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,02U 
5,825 
1,501 

8,662 
725 
681 

2,611 
1,M*9 


3,823 

919 

1,1*85 

2,716 

59,U97 


3,!*71 


30U 

2,218 

891 

1,135 

358 

2,253 

1,937 

71*1 

2,303 

12.1U1 


1,9U8 


1,1*01 

368 

1,393 

1,1*21* 

985 

3,077 

1,537 
1,336 
5,180 

1*1*0 
962 
360 

529 

i*,095 

923 

6,158 
657 
580 

1,660 
801 
78* 

2,690 

773 

1,200 

2,022 

1*1,337 


11 


5k 


2 
27 

7 

15 

l* 

25 

25 

11 
31* 


IU9 


32 


63 
1 

1 

5J* 

6 

132 

21 

3 

271 

3 
19 

10 

156 

193 

121* 
2&9 


2 

67 

1 

113 
2 
1 

122 

1,653 


1* 
9 
1 

2 

1 

11 

13 

21 

6 


69 


I* 

* 

1 
21 


1 
269 


23 

18 

83 

11*1 

287 


1 
292 

1 

193 

1 

1 

61* 


1,1*83 


13 

108 

35 

53 
16 
79 

69 

Ik 

130 

516 


91 


50 
19 

1*9 

1*6 

56 

111* 

"»3 
1*8 

11*5 

32 
51 
11* 

20 

127 

37 

189 
28 
33 

118 
23 
U9 

93 
72 
79 
2p_ 

1,559 


U, 052 


725 
110 

573 

86 
866 

1,788 

21*1* 

1,506 


%i 


332 


170 
25 
70 

117 
81 

1*03 


92 
699 

6U 

1*0 

9 

85 
1*1*6 

120 

287 


155 
62 

1*2 

109 

1 

12 

151 


3,21*2 


!*,729 


197 

2,607 

950 

1,11*1. 

1*97 

1,785 

1,769 
165 

2,268 

11,381 


1,193 


1*09 

78 

272 

301 

58 

1,132 

1,031* 

11*6 

1,1*21 

217 

1*5 
9k 

216 
881 
156 

1,1*52 
39 
65 

676 
205 
101* 

625 

70 

193 

332 

10,222 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  lB  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

u 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Deserve 
Banks 

7,257 

commercial 

1/ 

530 

mutual 

savings 

327 
life 

621*  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:  8/ 

2-1/1**  December  1959-62 (taxable) 

5,281* 
3,1*70 

2,118 

2,831 
3,761 
3,838 

5,197 

3,>*8l 

7,967 

11,689 

1*9,636 

109,133 

89 

177 

22 

20 
33 
22 

68 

53 

78 

357 

920 

1,783 
686 
520 

598 

1,111 

862 

1*97 

372 

1,321 

1,1*8 

*55 

283 
87U 

1,136 
1,1*1*9 
1,320 

2,116 
1,!*51 
2.02U 
1,862 

1*11* 

229 

92 

15U 

97 

126 

111* 

70 

176 

21*2 

7"*3 
81*9 
21U 

3"*9 
179 
1*65 

1,112 

687 
1,811 
3,08o 

1,801 

1,21*5 
396 

57"* 

892 

1,01*3 

1,291 

81*6 

2,558 

!*,999 

15,61*5 

25,868 

8,899 
10,552 

12,969 

1,715 

9,1*89 

1*2,256 

13 

1 

ll*,l*52 
1 

3,271* 

12,731 

Other  bonds: 

111 
50 

161 

* 

1 
* 

37 

61 
1*8 

1U 

• 

1 

1 

37 

109 

Guaranteed  securities:  jj 

Federal  Housing  Administration  deben- 

15 

5 

1 

7 

» 

3 

155,380 

59,83U 

10,71*5 

11*,  533 

3,936 

23,050 

1*3,282 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nbnmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  *s  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

3/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,257 

commercial 

2/ 

530 

mutual 

savings 

327 
life 

62U  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

1,677 
33,59* 

3,606 
17,81*0 

56,717 

59 

337 
695 

1,091 

2 

17 
1*82 

1 

33 
223 

258 

3 

58 
352 

* 

1 

1 

15 

1,612 
33,593 

3,l6l 
16,071 

5»*,1*37 

Other  U.  S.  securities: 

501 

U13 

17 

7,527 
3&0 
350 
951* 

9,212 

112 

333 

187 
633 

21 

» 

122 

1 

291 
291 

167 

36 
203 

5 
100 

7,222 
1*7 

350 
218 

Treasury  bonds,  Investment  serles( taxable) 

1>*3 

105 

7,836 

Guaranteed  securities:  jj 

Commodity  Credit  Corporation  demand 

11 

5/ 

2/ 

65,9Ul 

1,723 

6W* 

550 

616 

123 

62,271* 

1 1  '.■£/" 

H 

3gO 


Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -  In  millions  of  dollars) 

Issue 
(Tea  status  2/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

Banks 

Held  by 
all  other 
Investors 

7,257 

commercial 

2/ 

530 

mutual 

savings 

327 
life 

62U  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

529 

388 

30 

, 

13 

. 

98 

Federal  heme  loan  banks: 

1-5/&*  January   1950  (Notes) (taxable) 

1-l/W  February  1950  (Notes) (taxable) 

1.35*  September  1950  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities... 

Federal  land  banks:  13_/ 

1-l/U*  May      1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (taxable) 
2-lA*  February  1953-55  (Bonds)  (taxable) 
1-3  A*  October   1955-57  (Bonds)  (taxable) 

U3 
88 
75 

28 
7U 
57 

159 

2 
1 

2 

- 

1 
1 
2 

- 

12 
12 
15 

ho 

206 

5 

- 

3 

- 

208 
186 
11U 
215 

723 

150 

160 

95 

176 

580 

2 

• 

3 
3 

» 
* 
* 
* 

1 
1 
2 
3 

- 

55 
2U 
1U 
33 

126 

9 

1 

7 

- 

V 


1/ 
1/ 


1/ 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19h9,  aleo 

Includes  stock  savings  banks.  Formerly  these  banks  vere  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 

Survey. 

United  States  savings  bonds,  Series  D,  E,  and  F,  are  shown  at  current 

redemption  values.  They  were  reported  at  maturity  value  by  the  banks  and 

Insurance  companies  included  in  the  Treasury  Survey  but  have  been  adjusted 

to  current  redemption  values  for  use  in  this  statement. 

C.  C.  C.  demand  obligations  in  the  amount  of  $11  million,  all  held  by 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding;  holdings 

by  reporting  banks  are  not  available . 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  3. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 


imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securltiee  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19>*1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26  191*7 . 
*   Less  than  $500,000. 


?&&t 


YL 
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MAEKET  QUOTATIONS,   DECEMBER  30,    19^9 


Market  quotations  shown  here  axe  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.      The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  2.-  Certificates  (Taxable) 


Table  1. 

-  Treasury  Bills   (Taxable) 

Amount 

Maturity 

Issue 

Bank 

discount 

standing 

date 

date 

Change  In 

(Millions) 

Bid 

Ask 

Mean 

cos  an   froni 
last  month 

$900 

I/5/5O 

10/6  A9 

10/13A9 

1.09* 

.90* 

1.00* 

-.08)6 

901 

1/12/50 

1.09 

.98 

1.01* 

-.01* 

903 

1/19/50 

IO/20/U9 

I.09 

1.00 

l.OU 

-.01* 

901 

1/26/50 

10/27  A9 

I.09 

1.02 

1.06 

-.02 

1,001 

2/2/50 

11/3  A9 

I.09 

1.03 

1.06 

-.02 

1,002 

2/9/50 

11/10 /U9 

1.09 

1.03 

1.06 

-.02 

1,001 

2/16/50 

11/17A9 

I.09 

l.o4 

1.06 

-.02 

1,003 

2/23/50 

11/25A9 

I.09 

1.01* 

1.06 

-.02 

1,001 

3/2/50 

12/1/49 

I.09 

1.05 

1.07 

-.03 

1,002 

3/9/50 

12/8A9 

I.09 

1.05 

1.07 

903 

3/16/50 

12/15/1*9 

I.09 

1.05 

1.07 

. 

901 

3/23/50 

12/22/1*9 

I.09 

1.06 

1.08 

- 

901 

3/30/50 

12/29  A9 

I.09 

1.06 

1.08 

Amount 
out- 
standing 

(Millions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change   in 
mean  from 
last  month 

$5,695 

1,993 

2,922 

963 

5,019 

5,601 
1,197 
6,2i*8 
2/ 

1-l/U*  -     1/1/50-A 
1-1/1*     -     2/1/50-B 
l-l/l*     -     3/1/50-C 

1-1A   -   u/i/50-D 
1-1/1*   -   6/1/50-E 

1-1/1*   .    7/1/50-F 
1-1/8   -  9/15/50-G 
1-1/8   -  10/1/50-H 
1-1/8   -   1/1/51-A 

1/1/1*9 
2/1/1*9 
3/1A9 
U/1A9 
6/1/U9 

7/1/1*9 
9/15A9 
10/1/1*9 

1/1/50 

1.03* 
1.08 
1.07 
1.09 

1.10 
1.09 
1.10 

1.11 

1/ 

1.02* 
1.02 
1.03 
1.07 

1.08 
1.07 
1.08 
1.09 

u 

1.05* 
1.05 
1.05 
1.08 

1.09 
1.08 
1.09 

1.10 

1/ 
-.03* 
-.03 
-.01 
-.02 

-.01 
-.03 
-.02 

Footnotes  at  end  of  Section  II. 

Table  3.-  Notes  (Taxable)  and  Taxable  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  jj 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1949 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes: 

$3,596 

fc,653 

1-3/8*  - 
1-3/8    - 

4/1/5O-A  4/ 
3/15M-A 

1.07* 

100 .09 

1.03* 
100.10 

1.055 

100.09; 

-.03* 

1.30* 

- 

9/15A8 
12/15/1*9 

1.00* 
100.10 

7/20/1*9 
12/23/1*9 

1.35* 

100. 07^ 

11/9/48 
12/9/1*9 

1.00* 

100.10 

7/20 
12/23 

1.28* 

100. 07i 

1/17 

12/9 

Treasury 

bonds  -  bank  eligible: 

1,963 
'',939 
2,635 
7,996 
510 

2* 

2 

1-1/2     - 

2 
2 

3/15/50-52  5_/ 
9/15/50-52 

12/15/50 
9/15/51-53 

12/15/51-55 

100. io£ 
100.23 
100.13 
101. ui 
101.18 

100. iii 

100.2U 
100.  ll* 

101. i3i 

101.20 

100.11 
100. 23j 
IOO.I35 
101.12^ 
101.19 

+  .00i 

■  -.00l 
<       .00 

■  -.oo£ 

.00 

.25* 

.9b 

1.05 

1.17 

1.17 

-.60* 
-.10 

-.01* 

-.03 
-.Oh 

10/19/1*2 

V15A3 

6AA5 

9/15A3 

12/15/ln 

101*  .01 

101*. 07 
102.15 
10U.18 
104.26 

3/11/1*6 
3/11/U6 
3/llM 
3/11/1*6 
3/11/1*6 

100.01 
100.08 
100 .01* 
100 .03 
100.01 

11/2/1*2 
5/3A3 
11/1/1*8 
11/8/1*3 
12/5/42 

100.28 

101.04 
100.21 
101.27 
102 .01 

1/20 
7/18 
7/18 
7/20 
3/17 

100. 10i 

100. 23 J 

100.10 
101.10 
101.11 

11/30 

12/30 

U/5 

2/24 
1/3 

1,021* 
5,825 
1,501 
8,662 
1,1*1*9 

2-1/2     - 
2 

2-1A    - 

2 

2-1/2     - 

3/15/52-51* 
6/15/52-51* 
6/15/52-55 
12/15/52-51* 
3/15/56-58 

102.2U 
101.27 
102.13 
102.01* 
106.05 

102.26 
101.29 
102.15 
102.06 
106.07 

102.25 
101.28 
102 .11* 
102 .05 
106.06 

-.02 
.00 
.00 

+  .01 

+.03 

1.21 
1.22 
1.21* 
1.25 
1.1*5 

-.03 
-.03 
-.03 
-.03 
-.03 

3/31A1 
6/26  /l*l* 
2/25/1*2 
12/1/1*1* 
6/2/1*1 

107.11* 
10U.27 
106.08 
105.00 

110.22 

3/11/1*6 
2/18/1*6 

2/9/1*6 
3/ll/W 

2/8/1*6 

101. OU 

100.08 
100.16 
100.09 
101.30 

3/20/41 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

103.12 
102.08 
102.31 
102.16 
106.18 

7/15 
8/11 
7/15 
8/11 
9/6 

102.25 
101.13 

102 .02 
101.14 
103.29 

12/30 
1/3 
1/3 

1/3 

3,823 
2,716 

2-1A   - 

2-1/2     - 

9/15/56-59 
9/15/67-72  6/ 

101*. 31 

105.31 

105.01 
106 .01 

105.00 
106.00 

+.01* 
+.11 

1.1*6 
2.09 

-.03 
-.03 

2/1/1*1* 
10/20/1*1 

107.16 
109.18 

l*/6/l*6 
4/6/46 

100 .01 
100.01 

2/29/44 
1/2/42 

105.07 
106.04 

9/7 
9/7 

102.12 
101.31 

1/3 
1/3 

Treasury 

bonds  -  bank  restricted:     7/ 

5,28U 
3,1»70 
2,118 
2,831 
3,761 

2-lA*  - 
2-1/1*     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6U-69 

103.11 
103.09 
105.19 
105.02 
10U .21 

103 .13 
103.11 
105.21 
105. 01* 

10l*.23 

103.12 
103.10 
105.20 
105.03 
101*. 22 

+.13 

+  .12 
+  .15 
+  .1U 
+  .13 

1.86 
1.88 
1.99 
2.08 
2.12 

-.05 
-.05 
-.01* 
-.03 
-.01* 

6/1/1*5 
11/15/1*5 

5/5A2 
12/1/1*2 
U/15A3 

101*  .20 
101*  .21 
108.12 
108.03 
107.25 

i*/6/l*6 
4/6/46 
4/6/46 
l*/6/i*6 
i*/6/U6 

100.01 
100.01 
100.00 
100.00 
100.00 

12/24/48 

12/24/48 

8/17/42 

2/17/44 

3/2/44 

103.12 
103.10 
105.20 
105.03 
104 .23 

12/30 
12/30 
12/30 
12/30 
12/21 

100.07 
100.07 
101.29 
101.16 
101.04 

1/3 
1/3 

V3 
1/10 

1/10 

3,838 
5,197 
3,**8l 
7,967 
11,689 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

12/15/6U-69 
3/15/65-70  6/ 
3/15/66-71  %l 

12/15/67-72  6/ 

104.17 

101*.  13 

10U.11 
103.26 
103.26 

10U.19 
104.15 

10l*.13 

103 .28 
103 .28 

104.18 
104.14 
10U.  12 
103 .27 

103.27 

+  .13 
+  .13 
+.13 
+  .15 
+  .15 

2.1U 
2.16 
2.18 
2.23 
2.2U 

-.03 
-.03 
-.03 

-.OU 

-.03 

9/15A3 
2/1/1*1* 

12/1/1*1* 

6/1A5 

11/15A5 

107.21* 
107.23 
107.22 
106.16 
106.16 

4/6/1+6 

4/6/46 
l*/6/l*6 
4/6/46 
4/6/1*6 

100.00 
100.00 
100.06 
100.09 
100.09 

3/2/44 

2/16/44 

12/19/44 

12/13/48 

12/13/48 

104.19 
104.15 
104.13 
103 .28 
103.28 

12/21 
12/21 
12/21 
12/21 
12/21 

101.02 
101.01 
100.29 
100.17 
100.17 

1/10 

1/10 

1/4 

1/3 

1/3 

Footnotes  at  end  of  Section  U. 
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.  MAEKET  QUOTATIONS,  DECEMBER  30,  I9U9  . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  5/ 


Amount 
out- 
standing 
(Mil- 
lions) 


(Price  decimals  are  32nde) 


Description 


$1,186 

1,627 
755 

1,118 
725 

681 

2,611 
982 
919 

1,1*85 


50 


Treasury  bonds: 


2-1/2* 

2-3/U 

3 

2-1/U 

2 

2-1/1* 
2-7/8 
2-3/1* 
2-3/U 
2-3/U 


-  9/15/50-52 

-  6/15/51-5U 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/15/5U-56 

-  3/15/55-60 

-  9/15/56-59 

-  6/15/5S-63 

-  12/15/60-65 


Pannnn  Canal  bonds: 


3* 


6/1/61 


Footnotes  at  end  of  Section  II. 

Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures   (Taxable):  Federal   Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  2/ 

Issue 

date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil-  ■ 

irons) 

Description  £/ 

Issue 
date 

Yield 

Change 
In 

mean 
from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$58 
28 
52 
57 
58 

1.55*     -     1/3/50 
1.50       -     1/3/50 
1.55       -     2/1/50 
1.55      -     3/1/50 
1.55      -     U/3/50 

U/1/U9 
7/1/U9 
5/2/U9 
6/1/U9 
7/1/U9 

1.25* 

1.25 

1.30 

i 

1.10* 
1.15 
1.15 

1.18* 

1.20 

1.22 

V, 

-.02* 

-.02 

.00 

$65 
32 

35 
53 
52 

1.35*     -     5/1/50 
1.35      -     6/1/50 
1.30       -     7/3/50 
1.30      -     8/1/50 
1.30       -     9/1/50 

8/1/U9 

9/1/U9 

10/3  A9 

11/1/U9 

I2/1/U9 

1.30* 

1.30 

1.30 

1.30 

1.30 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.22* 

1.22 

1.22 

1.22 

1.22 

.00* 

.00 

.00 

.00 

.00 

Footnotes 

at  end  of  this  sectlot 

1. 

Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^J 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Lov 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$U3 
88 
75 

208 
186 
11U 

215 

Federal  home  loan  "be 

nk  notee 

: 

100.01 
100.01 
100.02 

99. 2U 
100.05 
102.08 
100.09 

.00 
.00 
.00 

+  .01 

+  .02 

-.01 

.00 

.92* 
.96 
1.26 

1.36  11/ 

1.3U 
1.50 
1.70* 

-.UU* 

-.12 

-.01 

-.01 

-.07 

-.01 

.00 

1/20/U9 
9/15/U9 
9/15A9 

5/1/U6 

1/2/U6 

2/1/U5 

IO/1/U9 

100.07 
100.01 
100 .OU 

100.02 

101.22 
105.31 
100.12 

7/22/U9 
12/30/U9 
9/22  A9 

U/17/U6 
3/11/U6 
3/12/U6 
9/22/U9 

100.01 
100.01 
100.02 

96.30 

97.30 

100.08 

100. 08i 

12/30/U9 
12/30/U9 
12/30/U9 

3/8/U8 

3/8/U8 

2/16/U8 

11/3  A9 

100.07 
100.01 
100. OU 

99.31 

100.17 
102.28 
100.12 

7/22 
12/30 
9/22 

9/1 
7/15 

9/6 
9/22 

100.01 
100.01 
100.02 

97.26 

98.05 

101.00 

100.08^ 

12/30 
12/30 
12/30 

1/10 

1/10 

1/U 

11/3 

1-5/3*  -  1/20/50-A 
1-l/U    -  2/15/50-B 
1.35      -  9/15/50-C 

Federal  land  bank  bo 

100.00 
100.00 
100 .01 

nds:      10 

100 .02 
100.02 
100.03 

/ 

99.26 
100.07 
102.10 
100.10 

1-1/u*  -    5/1/50-52 

1-1/2     -     1/1/51-53 
2-1/U     -     2/1/53-55 
1-3/U     -  10/1/55-57 

99.22 
100.03 
102.06 
100.08 

t 


Not  quoted  on  December  30,  I9U9 

Issued  after  December  30,  I9U9;  for  amount,  see  "Debt  Operations" 

Table  3. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations   In  the 

orer-the-eounter  market,   except  that  prices  of  Treasury  bonds  for 

the  period  prior  to  October  1,   1939,   represent  closing  prices  on 

the  New  York  Stock  Exchange.      "When  Issued"  prices  are   Included   In 

history  beginning  October  1,    1939.     Dates  of  highs  and  lows,\  In  case 

of  recurrence,   are  the  lateet  dates. 

Quoted  on  a  yield  basis. 

Called  on  November  1U,    I9U9,    for  redemption  on  March  15,    1950. 

Included    In   the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 


1/ 


8/ 
12/ 


11/ 


Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

dates . 

All  partially  tax-exempt  except  Panama  Canal  bonds,   which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  Issue. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land  banks 

ceased  on  June  26,  I9U7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  Issue  Is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  Issue  Is  selling  at  or  below 

par. 


February  1950 


ki 


MARKET  QUOTATIONS,  DECEMBER  30,  19^9 


YIELDS   OF  TREASURY  SECURITIES     DEC.  30,1949 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'51 

'53 

•55 

'57 

59 

•61 

-63 

'65 

'67 

'69 

'71 

ERCE 
2.60 

Nl 

Pb 

Taxable  Issues 

2.40 
2.20 

^  •* 

•IT" 

• 

2.00 

** 

r""' 

1.80 
1.60 
1.40 
1.20 

1^ 

* 

sK 

f 

>** 

1.00 

BANK  ELIGIBLE 

~~t 

.80 

x  Fixed  maturity  issues 

BANK  RESTRICTED 

.60 

^.Callable  bonds 

.40 

.20 

i 



0' 
1.80 

P/ 

.4    □ 

r. 



rtir  nuny     iua   i_Aoiiipi   L-tunuo 

1.60 
1.40 
1.20 
1.00 

^« 

<*• 

BANK  ELIGIBLE 

.80 

•  Callable  bonds 

.60 

.40 

.20 

n. 

i 

1949 


53 


'55 


'57 


59 


'61 


'63 


•65 


•67 


69 


'71 


PERCENT 
2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent,  per  annua) 


Partially 
tax-exempt 
Treasury 
bonde  1/ 


Taxable 
Treasury 
bonde  l/ 


High- 
grade 
corporate 
bonds 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  i/ 


Taxable 
Treasury 
bonds  ll 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  overages  of  monthly  series 


1933 

193* 

1935 

1936 

1937 

1938 

19  VI* -Jan. 
Feb. 
Mar. 

Apr. 
Hay. 

June 

July 
Aug., 
Sept, 

Oct., 
Nov. , 
Dec.. 

19U5-Jan.. 
Feb., 
Mar.. 

Apr., 
May.. 
June. 

July. 
Aug., 
Sept, 

Oct.. 
Hot.. 
Dec 

19U6-Jan.. 
Feb.. 
Mar.. 


3.31 
3.12 
2.79 
2.69 
2.7V 
2.61 


U.38 
3-93 
3.W 
3.19 

3-27 
3.12 


1939. 
19V0. 
19V1. 
19U2. 
19U3. 
19W. 


2.U1 
2.26 
2.05 
2.09 
I.98 
1.92 


2.1*6 
2.V7 
2.V8 


2.92 
2.77 
2.67 
2.75 
2.6V 
2.60 


19"»5. 
19V6. 
19*7. 
19V8. 
19^9. 


1.66  I] 


2.37 
2.19 
2.25 
2.VV 
2.31 


2.5V 
2.1*V 
2.57 
2.81 
2.65 


Monthly  series  -  averages  of  dally  aeries 


1.95 
1.93 
1.91 

1.9V 
1.9V 
1.91 
I.89 
1.90 
1.93 

1.93 
1.90 
I.87 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

I.63 
1.68 
1.68 

I.62 
1.56 
1.511/ 


2.V9 
2.1»9 
2.U8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.U8 
2.1*8 

2.1*1* 

2.38 

2.1*0 

2.39 
2.39 
2.35 

2. 31* 

2.36 

2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.65 
2.65 
2.6U 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 
2.59 
2.58 

2.56 
2.51 

2.1*9 

2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 

2. 51* 
2.1*3 
2.36 
2.35 


19U6-Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. . 

19U7-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19U8-Jan.. 
Feb.. 
Max.. 

Apr. . 
May.. 
June. 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 

2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2. 21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.U* 
2.1*2 
2.1*1 


2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.1*8 


.V8 
,1*9 

1*9  37 

1*9 

50 


2 

2 

2 
2 
2 

2.51 
2.51 

2.57 
68 

75 


.85 

,81* 

2.81 


2.77 
2.7U 
2.73 


19*48- July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

191*9- Jan.. 
Feb.. 
Mar.. 


Apr.. 
May,. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


2.VV 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.W 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 


2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 

2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 


Weekly  series  -  averages  of  dally  series  for  weeks  enuing- 


19l*9-July     2. 

9. 

16. 

23. 

30. 

Aug.  6. 
13. 
20. 
27. 

19149-Dec.  1. 
2. 
3. 

5. 

6. 
7. 
8. 
9. 
10. 


2.3>* 
2.27 
2.26 
2.26 
2.27 

2.27 
2.23 
2.23 
2.2l* 


2.70 
2.68 
2.67 
2.65 
2.6U 

2.61* 
2.60 
2.59 
2.59 


19"*9-8ept.  3. 
10. 
17. 
21*. 


Oct 


1. 

8. 
15. 
22. 
29. 


2.23 
2.22 
2.23 
2.22 

2.23 
2.22 
2.22 
2.22 
2.22 


2.58 
2.57 
2.58 
2.60 

2.60 
2.60 
2.60 
2.59 
2.58 


191*9- Hot. 


5. 
12. 
19. 
26. 

3. 
10. 
17. 
21*. 
31. 


2.21 

2.58 

2.20 
2.18 
2.19 

2.56 

2.56 
2.56 

2.20 
2.19 
2.19 
2.18 
2.18 

2.56 

2.56 
2.55 

2.56  y 
2.51* 

Dally  series  -  unweighted  averages 


2.20 
2.20 

y 

2.20 
2.20 
2.19 
2.19 
2.19 
5/ 


2.56 
2.56 
2.56 


2.56 
2.56 
2.56 
2.56 
2.56 
2.56 


19^9-Dec 


12... 
13... 
1U.. . 
15... 
16... 
17... 

19... 

20... 
21... 


2.20 
2.19 
2.19 
2.19 
2.19 

5/ 

2.18 

2.18 
2.18 


2.56 

2.56 

2.55 
2.55 

2.55 
2.55 

2.55 
2.55 

2.56  y 


19l*9-Dec.  22. 
23. 
2U. 

26. 
27. 
28. 
29. 
30. 
31. 


2.18 
2.18 

y 

2.18 

2.18 

2.18 

y 


2.56 

2.56 

y 

y 

2.55 
2.55 
2.51* 
2.51* 
2.51* 


Hote:  Treasury  bonds  included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonde  included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19l*l*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  I9V7,  page  59,  and  January  I9V5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  Hev  York,  beginning 
September  2,  19V1.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  Hev  York  Stock  Exchange,  except  that  on 
days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  Hev  York  Stock 
Exchange  and  the  Hev  York  Curb  Exchange;  on  days  when  an  Issue  does  not 


sell,  the  price  of  the  last  preceding  sals  Is  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  vas  dis- 
continued on  December  15,  19l*5,  because  there  were  no  longer  any 
bonds  In  this  category  vith  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  Nov  ember  1,  I9VV.  Old  average  for 
November  I9VV  vas  2.56%. 

y    Average  revised  beginning  April  1,  I9V7.  Old  average  for  April  I9V7 
vas  2.1*7%. 

y    Beginning  December  21,  191*9,  the  average  includes  nine  bonds  Instead 
of  ten,  the  Consolidated  Gas,  Electric  Light  and  Pover  of  Baltimore 
2-3/1*  percent  bonds  of  193l  having  been  celled  and  exchanged  for  a 
new  Issue. 

y    Market  closed. 


jBks 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Sumary  toy  Principal  Sources  1/ 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profit!  taxes 

Employment,  taxes 

Total 
Income 
and 
proflte 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*3 

191*5 

12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 
1*0,310,333 

-36,797 

-22U, 755 

+1,565,1*77 

+101, 66U 

-361,589 

13,029,915 
22,368,72't 
1*0,119,510 
1*3,800,338 
1*0,671,922 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

3,262,800 

6,629,932 

18,261,005 

19, 031*,  313 

18, 701*,  536 

U, 7!*!*, 083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

119,617 
156,008 
183,337 
186, U89 
178,71*5 

170,1*09 
211,151 
265,011 
281*,  758 
28*1,258 

191*7 

19U8 

39,379,>*09 
1*1,853,1*85 
1*0,307,285 

+271,136 

-11,051 

-155,831* 

39,108,273 
>*1,86U,536 
1*0, 1*63, 119 

29,019,756 
31,172,191 
29,605,1*91 

19,3"*3,297 
20,997,781 
18,051,822 

9,676,1*59 

10,171*,  1*10 

11,553,669 

2, 02 U, 365 
2,381,31*2 
2,1*76,113 

1,1*58,93'' 
1,612,721 
1,687,151 

185,876 
208,508 
226,228 

379,555 
560,113 
562,731* 

I9U9- January... 
February . . 

3,1*52,881 
3,782,837 
5,987,657 

-226,718 
-1*1*8,290 
+557,321 

3,679,599 

u, 231, 127 

5,1*30,337 

2,962,787 
3,152,591 
it,  5514,667 

2,552,58k 
2,827,1*25 
2,001,883 

1*10,203 

325,166 

2,552,781* 

105,1*06 

1*29,178 
12l*,867 

73,813 

256,651 

11,555 

30, OW* 

131*,  1*95 

11,1*13 

1,51*9 

38,032 

101,899 

2,032,818 
2,609,193 
i*,659,962 

-332,267 
-32U, 21*6 

+685,001 

2,365,085 
2,933,1*39 
3,971*, 961 

1,609,773 
1,81*6,719 
3,180,1*10 

1,191*, 120 
l,6ol*,795 
1,008,685 

1*15,653 

21*1,925 

2,171,725 

155,916 

375,71*1 
91*, 999 

11*7,625 

316,199 

5,331 

5,1*53 

11,689 

1,71*5 

2,839 
1*7,853 
87,923 

August.... 
September . 

1,926,651* 
2,720,1*00 
1*, 751, 21*6 

-325,951 
-380,1*1*6 
+659,013 

2,252,605 
3,100,81*7 
U, 092, 233 

1,1*88,891* 
1,932,315 
3,283,957 

995,381 
1,655,629 
1,017,321 

1*93, 511* 

276,686 
2,266,635 

128,185 

395,081. 

89,899 

123,978 
321,560 

5,122 

2,885 

12,1*60 

952 

1,322 
6l,o6i* 
83,821* 

October . . . 
November . . 

1,879,138 
2,566,013 

-1*23,193 
-223,220 

2,302,332 
2,7&9,233 

1,1*30,003 
1,725,126 

1,073,919 
1,1*92,615 

356,081* 
232,511 

131,105 
336,21*1 

125,71*9 
273,61*6 

3,537 
12,506 

1,819 
50,088 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  3_/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers  * 
excise 

Miscel- 
laneous kj 

191*3 

191*1* 

191*5 

191*7 

19"*9 

19l*9-January . . . 
February. . 

July 

August. . . . 
September. 

October . . . 
November . . 

3,837,670 
1*,  571, 131 
5,353,336 
6,959,63"* 
7,712,956 

8,o6U, 152 
8,311,003 
8,381,515 

611,1*06 
61*9,358 
750,803 

599,396 
710,979 
699,552 

635,526 

773, W8 
718,377 

7*+l,22i* 
727,867 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 
3 
3 

l* 

3 

580 

201* 
11* 

1 

5 
8 

l*32,5UO 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

61*,  026 

52,877 

101*,  51*8 

62,787 
66,171 

52,898 

1*8,371 
60,833 
72,971* 

53,199 
56,3!*9 

1,01*8,165 
1,1*23,1*80 
1,618, 01*5 
2,309,861* 
2,526,162 

2,1*71*, 756 
2,255,320 
2,210,601 

11*5,1*77 
153,170 
188,633 

160,969 
176,21*7 
188,651 

185,810 
196,273 
199,501 

216, 311* 
223,781 

780,792 

923,857 

988,1*83 

932,11*5 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

10U.753 

95,11*5 

116,539 

102,1*67 
115,293 
122,1*28 

96,791* 
132,11*9 
119,1*17 

111,1*50 
111,261* 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

7,302 
5,286 
5,581 

5,600 
5>8l 
5,801 

6,031 
5,867 
5,719 

6,065 
6,526 

852,069 
670, 0i2 

728, 69I* 
l,206,6l6 
l.ltlU,  717 
1,939,621 
2,119,157 
2,220,7'*!' 

180,1*13 
206,595 
179,1*99 

153,626 
187,1*27 
192,952 

166,851 
192,138 
178,972 

202,851* 
191,803 

1*00,501 
732,335 

1,075,1*02 
1,1*30,1*28 
1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

109,1*28 
136,283 
155,999 

113,91*2 
160,357 
136,21*2 

131,1*65 
186,175 
11*1,791* 

151,336 
138,135 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax, 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  2/ 

latest  dally  reports  from  Government  depositaries.  Reports  of  collections 
do  not  coincide  because  of  a  lag  in  deposits  of  collections.  Detail  by 
tax  Is  reported  on  a  collection  basis  because  it  is  not  available  on  the         3/ 
basis  of  deposits.  ]*/ 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 


and  insular  possessions,  etc.;  includes  corporation  income  tax 
on  Alaska  Railroad. 

Beginning  vith  the  fiscal  year  I9U7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this  column,  are  Included 
vith  other  repealed  taxes  under  "Miscellaneous". 
Repealed  for  years  ending  after  June  30,  I9U5. 
Repealed  taxes  not  separately  shown  are  Included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  191*8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


1935       '37        '39         '41  '43         '45         '47         '49 


Estate  and  Gift  Taxes 

^■^■[■■■■■■■■HB^c^i 

1935       '37        '39         '41 

'43 

'45 

'47 

49 

1935       '37        '39 


1935      '37        '39         '41         '43        '45        '47 


Other  Internal  Revenue 

1  1  II  1  Y\ 

1935       '37         '39          '41 

'43 

'45 

'47 

'49 

Office  of  the  Secretary  of  the  Treasury   Office  of  the  Technical  Stoff 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  * 

(In  thousands  of  dollars) 


Typo  of  tax 


Income  and  prof its  taxes : 
Individual: 

Withheld  by  employers 

Other: 

Current  2/ '.,.. 

Back 

Total  Individual  income  taxes , 

Corporation: 

Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes: 

Declared  value  %J 

Revenue  Act  of  19l*0  U/ 

Army  and  Navy  contracts  5/ 

Total  corporation  income  and  profits  taxes 

Total  income  and  profits  taxes 

Employment  taxes: 

Social  security  taxes: 

Old-age  insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Railroad  retirement 

Total  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers; 

manufacturers  of  stills  ( special  taxes ) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

footnotes  at  end  of  table. 


Fiscal  year 


19"t8 


11,533,577 

8,81*7,1.69 
616,731* 

20,997,781 


,86U, 251 
987,21*8 


17,61*3 

305,251 

16_ 

10,171*,  1*10 

31,172,191 


1,612,721 
208,508 

1,821,229 

560, 113 

2,381,31*2 

1,723 

822,380 

76,965 


109,965 

1,326,261 

3**, 983 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

1*3 

697,097 

U,020 

2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7,867 

1Q1» 

79,1*66 


19U9 


10,055,502 

7,363,329 
632,991 

18,051,822 


10, 501*,  602 
838,01*2 


16,233 

19U.U95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 
2,1*76,113 

6,138 
735,781 
60,757 


121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

1*,U30 

2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7.56U 

687 

72,828 


First  5  months  of  fiscal  year 


191*9 


1*,  898,052 

1,351,811* 
235,1*56 

6,U85,321 


3,1U6,528 
226,1*1*2 


7,085 

78,706 

32_ 

3,1*58,79!* 

9, 91*1*,  115 


871,1*07 
29,761 

901,168 

200,161* 

1,101,332 

2,760 

323,810 

1*,1*22 


53,072 

602,186 

16,732 

1,015 

26,880 

6,313 

1 

195 

5,631* 

12 

307,539 

2,916 

1,022,1*96 


20,869 
26 

3 

532,137 

2,996 

16,010 

3U2 


572,382 


20,190 

7,1*88 

3,132 

175 

30,981* 


1950 


11,765,708 

1,230,51*2 
238,611* 

6,2311,865 


3,328,1*52 
256,791* 


3,981. 

36,162 

38_ 

3,625,1*30 

9,860,291* 


850,056 
32,31*0 

882,396 

198,118 

1,080,511* 


233 

287,233 
U,U9U 


57,191* 

603,761* 

11* ,  839 

773 

29,01*3 

6,086 

l* 

315 

5,1*91 

1 

301,071 

3,097 

1,021,679 


19,1*00 

30 

2 

532,580 

3,07U 

15,550 

1*37 


571,07"* 


18,672 

7,670 

3,816 

i*9_ 

30,207 


Fifth  month  of  fiscal  year 


I9U9 
(Hovomber  191*8) 


1,563,917 

35,736 
1*9,298 

1,61*8,952 


232,229 
31,195 


1,861 
11*,  578 


279,863 
1,928,815 


296,966 
11,739 

308,706 

56,921* 

365,630 

17 

56,611* 

1,070 


13,91*8 

158,210 

li,3l*8 

U63 

6,51*1 

156 

* 

57 

1,1*55 

2 

53,031 

85_ 

238,295 


1*,507 
6 

• 

102,1*08 

576 

2,939 

52 


110,1*88 


U,032 

1,1*61. 

7U8 

1*0 

6,281* 


1950 
(Hovomber  191*9) 


( Continued  on  following  page ) 


1,1*02,932 

1*1,770 
!*7,913 

1,1*92,615 


183,618 
1*2,859 


-2,632 
8.666 


232,511 
1,725,126 


273,61*6 
12,506 

286,152 

50,088 

336, 2U1 


55,786 
561* 


11*,  297 

11*8,262 

3,818 

130 

7,lU2 

168 

2 

80 

1,21*9 

* 

1*8, 51*5 
87_ 

223,781 


3,973 

7 

1 

103,689 

6311 

2,8itU 

116 


111,261* 


3,81*7 

1,61*7 
1,02U 


6,526 


February  1950 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Taxy  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1948 


I9U9 


First  5  months  of  fiscal  year 


19U9 


1950 


Fifth  month  of  fiscal  year 


I9U9 

(November  1948) 


1950 
(November  I9U9) 


Miscellaneous  internal  revenue  (continued) : 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes , 

Automobile  trucks  and  buses , 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

MuBical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 


Total  manufacturers*  excise  taxes. 

Retailers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bovllng  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  Including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  Including  repealed  taxes  not  shovn 
separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue. 


Total  internal  revenue  collections. 


Adjustment  to  Dally  Treasury  Statement. 


Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement) 


80,887 

478,638 

159,284 

91,963 

270,958 

122,951 

69,701 

87,858 

24,936 

67,267 

7,532 

10,573 

58,473 

10,610 

32,707 

■+3,935 

18,828 

11,277 


1,649,234 


79,539 

217,899 

80,632 

91,852 

469,923 


71,247 
275,255 
193,521 

18,773 

246,323 

317,203 

9,081 

385,101 

53,527 

25,499 
4,086 

19,271 

20 

9,806 

889 

25,704 

9 

397 

1,655,712 
8,311,003 

41,864,536 
-11,051 


41,853,485 


81,760 

503,647 

150,899 

136,797 

332,812 

120,138 

79,347 

80,935 

26,172 

49,160 

6,483 

9,293 

77,833 

8,738 

33,344 

43,140 

19,846 

10,379 

810 

1,771,533 


61,946 

210,688 

82,607 

93,969 

449,211 


76,174 
311,380 
224,531 

19,325 

251,389 

337,030 

9,461 

385,843 

48,857 

27,790 
3,805 

21,088 

21 

17,541 

815 

17,460 

11 

273 

1,752,792 
8,381,515 

40,463,119 
-155,834 


40,307,285 


33,128 

217,815 

71,030 

67,197 

102,609 

55,401 

29,842 

39,001 

9,642 

21,078 

2,333 

3,484 

32,899 

3,133 

12,694 

19,357 

9,375 

5,612 

333 


735,962 


18,106 
75,305 
31,167 
3^,938 


159,516 


36,691 

125,517 

88,808 

7,646 

117,597 

144,151 

3,679 

172,155 

21,825 

10,716 

3,327 

16,646 

15 

7,970 

353 

7,042 

6 


764,225 
3,616,557 


14,662,005 
-758,555 


13,903,450 


33,719 

225,512 

71,515 

53,444 

207,313 

39,345 

33,507 

28,515 

6,497 

13,692 

1,959 

3,514 

24,490 

4,252 

11,253 

18,687 

6,362 

4,613 

210 
788,401 


13,033 
66,502 
28,739 
35,943 

144,216 


3"*,770 

126,509 

95,003 

7,866 

108,800 

133,668 

3,898 

168,384 

17,895 

10,873 

2,784 

16,499 

2 

12,765 

339 

8,581 

4 

265_ 

748,905 

3,596,442 

14,537,250 

-693,798 


13,843,452 


6,361 

42,516 

13,045 

17,220 

20,662 

10,  111 

6,358 

7,713 

2,366 

4,831 

675 

830 

7,183 

748 

2,468 

3,933 

1,179 

1,326 

53. 

149,578 


6,131 

15,184 

6,653 

6,873 

34,842 


5,352 

28,879 

20,299 

1,339 

22,920 

28,871 

745 

36,378 

4,069 

1,984 

124 

492 


1,223 

47 

769 

1 

-11 

153,482 

750,670 

3,045,115 

-310,743 


2,73"*, 371 


6,263 
■♦3,363 

17,387 
5,867 
46,811 
7,671 
7,037 
5,658 
2,058 
3,140 

517 
1,070 
4,500 

887 
2,165 
4,284 

719 

1,264 

21 


160,679 


4,469 

12,656 

6,260 

7,739 

31,124 


6,684 
22,827 
14,603 

1,774 

19,030 

25,747 

813 

34,538 

3,668 

2,233 
94 


2,360 

42 

2,901 

1 

33_ 

138,135 
727,867 

2,789,233 
-223,220 


2,566,013 


Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.  Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from 
the  latest  daily  reports  from  Government  depositaries.  Beports  of 
collections  do  not  coincide  because  of  a  lag  in  deposits  of  collections. 
Detail  by  tax  is  reported  on  a  collection  basis  because  it  is  not  avail- 
able on  the  basis  of  deposits. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
and  insular  possessions,  etc.;  includes  corporation  income  tax  on  Alaska 
Railroad . 


2/ 
37 

I 


Current  collections  consist  in  general  of  taxes  paid  within  tvelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  June  30,  1946. 

Repealed  for  years  ending  after  December  31,  I945. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  1945. 

Lees  than  $500. 


> 
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MONETARY    STATISTICS 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End   of  fiscal 
year  or  month 


19^2 

19"*3 

191*1* 

19"*5 

191*6 

1QI>7 

19U8 

19**9 

I9U9- January... 
February . . 
March 

April 

May 

June 

July , 

August.. . . 
September. . 

October. . . . 
November . . . 
December  p. 


Total 
money- in 
circula- 
tion 1/ 


12,383 
17,1*21 
22,501* 
26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 


27,580 
27,557 
27,1*39 

27,1*17 
27,507 
27,1*93 

27,391* 
27,393 
27,1*12 

27,1*07 
27,51*3 
27,597 


Total 
paper 
money 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,1*82 
26,031* 


26,138 
26,116 
25,99"* 

25,967 
26,051 
26,031* 

25,937 
25,931 
25,91*5 

25,933 
26,059 
26,113 


Cold 
certif- 
icates 
2/ 


59 
57 
5* 
52 
50 
1*8 
V5 
U3 


1*1* 

1*3 

1*3 
1*3 
1*3 

U3 
1*2 
1*2 

1.2 
1*2 
1*2 


Paper  money 


Silver 
certif- 
icates 


1,751* 
1,61*9 
1,588 
1,651 
2,025 
2,06l 
2,06l 
2,06l 


1,978 
1,99"* 
2,013 

2,053 
2,078 
2,061 

2,050 
2,071 
2,095 

2,101* 
2,111* 
2,120 


Treasury 
notes 
of  I890 
U 


United 
States 
notes 


317 
322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 
317 
315 

315 
317 
312 


Federal 
Reserve 
notes 


9,310 
13,7U7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 
23,106 
23,101 

23,085 
23,202 
23,258 


Federal 

Reserve 

Bank 

notes 

it/ 


19 
581* 
597 
527 
U6U 

1*06 
353 
309 


326 
322 

319 

315 
312 
309 

306 
302 

299 

296 
293 

291 


Rational 

bank 

notes 

y 


139 

132 

126 

120 
111* 
106 
99 
93 


95 
91* 
91* 

93 
93 
93 

92 
91 
91 

90 
90 


End  of  fiscal 
year  or  month 


191*2 

191*3 

19W 

191*5 

191*6 

191.7 

19U8 

191*9 

19U9-january. . . 
February. . 
March 

April 

May 

June 

July 

August.. . . 
September . , 

October. . . , 
November. . . 
December  p, 


Total 
coin 


783 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,1*59 


l,Ui»l 
1,1*1*1 
1,"*1*5 

1,1*50 
1,1*56 

1,1*59 

1,1*57 
1,1*62 
1,1*68 

1,!*7U 
1,1*81* 
1,1*81* 


Standard 

silver 

dollars 


66 

81* 

103 

125 

11*0 

11*8 
156 
161* 


162 
162 
162 

162 

163 

161* 

165 
166 
166 

167 
167 
168 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for 
the  account  of  the  Federal  Reserve  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits 
of  the  United  States.  Includes  paper  currency  held  outside 
the  continental  limits  of  the  United  States. 


Subsidiary 
silver 


501* 
610 
700 
788 
81*3 

876 
919 
91*0 


927 
927 
931 

931* 
938 
9U0 

937 
938 
9U3 

9U8 
956 

955 


Minor 
coin 


213 
236 
263 
292 
317 

331 

3U6 
355 


352 
352 
353 

353 
355 
355 

356 

357 
358 

359 
361 
361 


Money  In 
circulation 
per  capita 
(in  dollare) 


91.95 
127.63 
I62.98 
191.61 
199.99 
196.1*6 
190.37 
l81*.25 


186.17 
185.79 
I8U.7U 

18U.37 
184.73 
181..  25 

183.30 
182.99 
182.81 

182.1.9  r 

183.1k 

183.22 


2/  Cold  certificates  were  withdrawn  from  circulation  in  1933. 

3/  Treasury  notes  of  1890  In  circulation  are  being  cancsled  and  retired  upon 

receipt  by  the  Treasury. 
J*/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  In  process  of  retirement. 
p   Preliminary, 
r   Revised. 


February  lc)50 
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MONETARY    STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  Month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
sliver  In 
monetary  stocks 
(in  percent) 


1942 

19"»3 

1944 

1945 

1946 

1947 

1948 

1949 

I9U9- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . , 
November. . . 
December  p. 


22,736.7 
22,387.5 
2i,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 
24,466.3 

24,271.5 
24,289.8 
24,314.1 

2U,331.7 
24,  342.3 
24,466.3 
24,520.0 
24,607.9 
24,601.8 
2U.583.6 
24,479.0 
24,426.7 


4,306.3 
4,298.5 
3,947.9 
3,685.8 

3,508.4 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 
3,612.4 
3,616.5 
3,618.3 

3,628.4 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,647.2 


15.9 
16.1 
15.7 
15.4 

14.8 
14.2 
13.2 
12.9 

12.9 

12.9 
12.9 

12.9 
12.9 
12.9 
12.9 

12.8 

12.9 
12.9 
12.9 
13.0 


Source : 


Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement 

for  preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  4. 


p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury- 
tin  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


G-old  certif- 
icates l/ 


G-old  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  37 


G-old  in 
General  Fund 


1941 

1942 

1943 

1944 

1945 

1946 

1947 , 

1948 , 

1949  p... 

1949-January 

February. .. 
March 

April 

May 

June 

July 

August. 
September  . 

October 
November, . . 
December  p. 


22,736.1 

22,726.3 
21,937.8 
20,618.8 
20,064.9 

20,529.0 
22,753.9 
24,243.9 
24,426.7 

24,271.5 
24,289.8 
24,314.1 

24,331-7 
24,342.3 
24,466.3 
24,520.0 
24,607.9 
24,601.8 

24,583.6 
24,479.0 
24,426.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures, 
l/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


20,564.8 
20,611.9 
19,821.0 
18,497.4 
17,914.1 
18,430.5 
21,544.0 
23,010.0 
23,217.9 

23,068.9 
23,088.7 
23,119.9 
23,142.4 
23,159.3 
23,287.8 

23,327.4 
23,404.3 
23,392.1 
23,362.4 
23,273.7 
23,217.9 


156.0 
156.O 
156.O 
156.O 
156.O 
156.O 
156.0 
156.0 
156.0 

156.O 
156.O 
156.O 

156.0 
156.0 
156.O 

156.O 
156.O 
156.O 

156.O 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


215.3 

158.4 

160.7 

165.4 

194.8 

142.4 

1,053.9 

1,077.9 

1,052.7 

1,046.5 
1,045.0 
1,038.2 

1,033.2 
1,027.0 
1,022.5 
1,036.6 
1,047.6 
1,053.6 
1,065.2 
1,049.2 
1,052.7 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
3/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19"H 

19**2 

19U3 

19W 

19*»5 

19U6 

19<»7 

19**8 

19**9  p 

19l*9 -January... 
February . . 
March 

April 

May 

June 

July 

August.... 
September. . 

October  . .  ■ 
Mov ember , , 
December  p. 


Sliver  held  In  Treasury 


Securing  silver 
certificates  1/ 


Sliver 
bullion  2/ 


1,1*76.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 

1,97"*. 7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,988.6 

1,989.2 
1,992.1* 
1,995.7 

1,997.2 
2,001.1 
2,003.2 


Silver 
dollars 


1*81*. 1 
1*68.3 
ItOO.U 

376.5 
356. u 

3»»3  A 
337.2 
328.1 
321.9 

328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 
32U.1 
323.2 

328.9 
322.  h 
321.9 


In  General  Fund 


Subsidiary 
coin  2/ 


3-5 

9.2 
llt.lt 
12.5 
10.2 

iu.o 

13.1 

5.9 

11.3 

8. It 
9.6 
13.1 
lU.O 
16.0 
15A 
lit  .9 
1U.3 
13.5 

12.lt 
11.6 
11.3 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  sliver  held  by  certain  agencies  of  the  Federal  Government 
(see  Dally  Treasury  Statement  for  amount).  Does  not  Include  silver 
lend-leased  to  foreign  governments   (these  transactions  an  took 
place  during  the  fiscal  years  I9U2  through  19I16.  See  I9U6  Annual 


Bullion  for 
recolnage  J*/ 


19.1 
.1 


Bullion 
at  cost  2/ 


662.3 
628.2 
551.8 
U05.6 
185.6 

93.1 
91.1 
89.3 
9*>.5 

88.9 
89.0 
89.3 

89.3 

89.3 
88.3 

90.8 
91.2 
90.8 

91.  k 
92.0 
9"».5 


Sliver 

outside 

Treasury 


Sliver 
dollars  i/ 


63.O 
78.8 
96.8 
117.5 
137.5 
150.1 
156.3 
I65.O 
171.0 

I6U.9 
I65.2 
165.3 
I65.6 
166.1 
166.6 

167.6 
168.7 
I69.6 

170.0 
170.  U 
171.0 


Subsidiary 
coin  3_/ 


"»93.5 
587.3 
68U.7 
771.6 
81t6.7 
901.1 
928.7 
971.5 
982. It 

970.7 
970.8 

970.8 

972.1 
973.2 
97U.1 

97**  .6 
975A 
976.6 

978.O 
980.7 
982.lt 


Total 
sliver 
at  $1,294 
per  fine 
ounce 


lt,2Wt.8 
It, 317.6 
it, 207. 3 
3,870.6 
3,512.8 

3,5H*.2 
3,5"»7.9 
3,596.7 
3.6U7.2 

3,600.0 
3,603.0 
3,607.7 
3, 612. U 
3,616.5 
3,618.3 

3, 622. it 
3,626.^ 
3,629.2 

3,§31.9 
3,638.2 
3,61*7.2 


Report  of  the  Secretary  of  the  Treasury  for  amounts ) . 

3/  Valued  at  $1.38+  per  fine  ounce. 

5/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
sliver  coins  or  for  recolnage  of  standard  silver  dollars. 

p   Preliminary. 

*   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


19ltl 

19lt2 

19"t3 

19Wt 

19**5 

19U6 

19l»7 

19U8 

I9I19- January. . , 
February.. 
March 

April 

May 

June ..... < 

July 

August. . . , 
September . 

October . . , 
November . 


Silver 

production  In 
United  States 


71.1 
55-9 
U0.8 
35-7 
29.3 
21.U 
36.1 
36.1 


2.8 
2.8 

2.7 

3.3 
3.6 

2.7 

2.3 
2.9 
2.2 

2.9 
3.1 


Sliver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Ounces 


70.5 

1*7.9 

5.5 


U.9 

30.3  y 
36.8 


2.8 
2.3 

3.7 

3.1 
3.1 

1.7 

3.2 
3.0 
2.2 

2.1 
1.9 


50.1 
31*  .0 

3.9 

* 

.6 

U.lt 
27A  J*/ 
33-3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 

1.9 
1.7 


ce:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
sliver  production  from  releasee  of  the  American  Bureau  of  Metal 
Statistics;  these  vlll  not  agree  vlth  the  »nni]»i  figures. 
1/  For  information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  I9U1 
are  eumnarlted  in  the  "Treasury  Bulletin"  for  August  I9U3,  page  7U. 
2/  Acquired  at  6U.61t  cents  per  fine  ounce  until  April  9,  1935;  at  71.11 

cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 
per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at  6U.6I1  cents 


Foreign  silver  %J 


Ounces 


72.6 
lit. 3 


Dollars 


27.1 
6.0 


Total 


IU3.I 


i*.9 

30.3  . 
36.8 


y 


2.8 

2.3 

3.7 

3.1 
3.1 

1.7 

3.2 

3.0 

2.2 

2.1 
1.9 


77.2 

ltO.O 

3.9 


It.U 

27.1*  y 
33.3 


2.6 

2.1 
3-3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 


1.9 
1.7 


per  fine  ounce  from  December  31,  1937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6; 
and  at  90.5  cents  per  fine  ounce  since  July  2,  19I16. 

3_/  Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

y     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  9O.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  i/ 


Misc.  sliver 
(lncl.  silver 
bullion  held 
June  1U,  I93U) 


Newly  mined 
sliver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19U6) 


Silver  Pur- 
chase Act 
of  June  19, 
193>* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193*0 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

19U0 

19bl 

191*2 

19>»3 

19^ 

19"»5 

191*6 

191*7 

191*8 

19<*9 

191*9- January . . . 
February.. 
March 

April 

May 

June 

July 

August. . ., 
September. 

October. . . 
November • . 
December. . 


I8.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 

578.7 

561.6 
562.9 
566.0 

568.1 
571.0 
572.2 

572.2 
572.7 
573.8 

571*.  5 
576.7 
578.7 


1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
U8.7 


16.8 
36.O 
58.0 
7"*  .9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

87.6 
87.6 


U.2 

25-7 
1*8.3 
63.6 
65.3 
65.  I* 

65.5 
66.5 
71*. 5 
8U.6 
93-5 

85.6 
86.2 
87.O 

88.0 


89.9 
90.9 
91.9 

92-3 
93-5 
93.5 


226.2 
302.7 
366.7 
1*57-7 
530.7 

562.7 
580.1* 
581*. 3 
581*. 3 
58U.3 

701.6 
832.1 
832.1 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 


3"*. 5 
3l*.7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
3"*. 7 
3*.7 
3U  .7 
3"*.7 

3"*.7 
31*. 7 
3"*. 7 
31*. 7 
31*. 7 

31*. 7 

3"*. 7 
31*. 7 

3>*.7 
31*. 7 
3"*.7 

3l*.7 
31*. 7 
3>*. 7 

31*. 7 
31*. 7 
3M 


326.2 

1*22.1 

508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,088.8 
1,089.1* 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
1,09U. 1 
1,095.1 

1,095.5 

1,096.7 
1,098.1 


27>*.9 
397-5 
5U1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

127,8 
127.1 
127.1* 

125.3 

121*. 9 
122.2 

126.2 
121*. 2 
123.1 
121*.  I* 
121*.  3 
127.2 


Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight 
of  the  Gold  Dollar,  December  31,    1949 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Una* signed 

Total  increment 

Source:  Office  of  the  Treasurer  of  the  United  States . 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,1*57,51*2.25 

2,819,182,937.1*0 


Charges  against 
increment 


$2,000,000,000.00 
27,51*6,310.97 

1,851*, 382. 11* 
61*5,387,965.1*5 

2,671*, 788,658.56 


Unexpended  balance  of 
increment 


$111,753,21*6.02 

23,862,750.78 

320,739.79 

8,1*57,51*2.25 
ll*l*,39l*  ,278.81* 
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Table  1.-  Balance  Sheet  as  of  June  30,    1940,   and  September  30,   1040 


Cash: 


Treasurer  of  the  United  States,  checking  account... 
Federal  Reserve  Bank  of  Hew  York,  special  account.. 
Disbursing  officers'  balances  and  advance  accounts. 


Total  cash. 


Special  accounts  of  Seoretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  New  York: 

Special  account  Bo.  1,  gold 


Due  from  foreign  banks  (foreign  exchange): 

Sviee  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 


Total  due  from  foreign  banks 

Investments  In  United  States  Government  securities. 

Accrued  interest  receivable 

Accounts  receivable 

Other  accounts  ( deferred  charges ) 

Commodity  sales  contracts  (deferred  charges) 

Total  assets 


Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Bnployees'  pay-roll  allotment  account,  United  States 

savings  bonds 

Withholding  taxes '.'.'.'.'.'. 

Due  on  purchases 

Miscellaneous 

Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  Income  ( See  Table  2.)... 

Total  liabilities  and  capital 


Note: 


June  30,  19U9 


$7,  l"*9, 798.88 

51,958,320.52 

28,082.71* 


87,250.10 

37,138,369.86 

Ik, 970,909. 18 

3, l»79,376. 36 


6,6U9.25 

1,01*9.59 

2,617,152.31 
95.U02.55 


2,000,000,000.00 

1,800,000,000.00 


♦59,136,202.11. 


170,932,U7U.35 


55,675,905.50 

20,000,000.00 

82,936.11 


305,827,518.10 


2,720,253.70 
12,980,176.1.9 

200,000,000.00 

90,127,087.91 

305,827,518.10 


Annual  balance  sheets  for  fiscal  years  193>*  through  19**0  appear  In  the 
Annual  Report  of  the  Secretary  of  the  Treasury"  for  I9U0  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


September  30,  I9U9 


$7,l7*,7*1.7D 

97,9'*8,3l6.l6 
28,530.71. 


9.U8 

37,000,000.00 

10,581,801.58 

3,l*l6,U62.2l» 


6,925.01 

1,257.09 

30,292.57 

1,81.9, 7U..2U 

108, 75**. 37 


2,000,000,000.00 
1,800,000,000.00 


»105,151,588.6o 


i26.15i4.3U0.37 


50,998,273.30 

20,000,000.00 

83,1.1*6.51* 


302,387,61*8.81 


1,996,973.28 
8,790, 5**6. 33 

200,000,000.00 

91,600,129.20 

302,387,61*8.81 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  Treasury  Bulletin". 
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Table  2.-  Income  and  Expense 


Classification 

Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold), 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  sliver  bullion  to  Treasury  (nationalized) 

Profits  on  Investments • 

Interest  on  investments < 

Miscellaneous  profits 

Interest  earned  on  foreign  balances < 

Interest  earned  on  Chinese  yuan < 

Total  Income < 

Expense: 

Personal  services • 

Travel •  •  •  ■ 

Transportation  of  things < 

Communications 

Supplies  and  materials < 

Other ' 

Total  expense 

Net  Income 


January  31,  1931*,  through 
June  30,  19>*9 


January  31,  1931*,  through 
September  30,   19U9 


$310,638.09 

351,527.60 

39,971,^63.53 

1*0, 000, 000 .00 

102,735.27 

3,U73,362.29 
1,876,790.55 
6,698,066.89 
800,1*66.15 
2,287,970.87 
1,975,317.07 

97,81*8,338.31 

5,237,112.57 

289,61*3.87 

612,020.39 

503,996.16 

71,01*6.67 

1,007, 1*30.7!* 

7,721,250.1*0 
90,127,087.91 


$310,638.09 

351,527.60 

1*1,380,769.61* 

1*0,000,000.00 

102,735.27 

3A73.362.29 

1,876,790.55 
6,823,577.32 
861,51*6.93 
2,1*81,080.1*6 
1,975,317.07 

99,637,31*5.22 

5, 501*, 179.23 

301*, 932 .66 

6ll*, 203 .97 

508,1*73.19 

71*,  3*5. 52 

1,031,081.1*5 

8,037,216.02 
91,600,129.20 
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Monthly  data  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
appear  In  the  first  four  sections  of  "Capital  Movements". 
Supplementary  data  are  presented  at  less  frequent  Inter- 
vals In  Section  V.  All  reports  are  made  Initially  to 
the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to  the  Treasury. 

Section  I  contains  the  historical  summary  of  prin- 
cipal types  of  monthly  data  on  capital  movements,  begin- 
ning with  1935  when  the  Information  was  first  oomplled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies  a 
summary  by  oountrles,  showing  a  geographic  breakdown  for 
recent  months  of  the  same  principal  series  and  most  of 
the  same  components.  Foreign  debit  and  credit  balances 
In  brokerage  accounts  also  are    shown  by   oountrles. 

Section  III  presents  data  by  countries  for  oertaln 
components  of  total  short-term  olalms  and  liabilities 
and  total  long-term  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presented  In  Section  III  A.  "Short-term"  as  used  In 
all  tables  on  capital  movements  refers  to  original  matu- 
rities of  one-year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  Section  IV  contains  data  for  recent 
months    on   outstanding   oontracts    of   banks    for  forward 

Section  I  -  HI 
Table  1.-  Net  Capital  Movement  between 


purchases  and  sales  of  foreign  exchange. 

The  supplementary  Information  In  Seotlon  V  is 
presented  In  two  tables,  appearing  In  different  Issues 
of    the     "Treasury    Bulletin".  Table   1    gives   data  by 

oountrles  on  short-term  claims  on  and  liabilities  to 
foreigners  as  reported  quarterly  by  exporters,  Importers, 
and  Industrial  and  oommerolal  ooncerne  In  the  United  States. 
This  Information  was  published  for  the  first  time  In  the 
October  194-9  Issue,  covering  quarterly  periods  from 
September  30,  1946,  through  December  31,  1948.  An 
explanation  of  the  figures  appeared  In  the  headnote  on 
page  4-9  of  that  Issue.  Later  quarterly  data  will  be 
published  at  the  end  of  eaoh  oalendar  year.  Table  2  In 
Section  V  supplies  Information  by  countries  on  long-term 
claims  on  and  liabilities  to  foreigners  as  reported  by 
banks  and  bankers  In  the  United  States.  These  data  are 
colleoted  along  with  those  on  short-term  balances  but 
are  not  Incorporated  In  t he  regular  monthly  series  on 
capital  movements.  Table  2  appeared  for  the  first  time 
In  the  Deoember  194-9  Issue  of  the  "Treasury  Bulletin", 
giving  data  for  the  end  of  the  oalendar  years  194-2  through 
I9U&  Corresponding  data  will  be  published  for  subsequent 
years. 

Publication  of  detailed  figures  In  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  194-2  and  the  November  194-5  Issues  of  the 
"Treasury  Bulletin",  but  data,  omitted  during  that  period 
were  supplied  In  the  November  19^5   Issue  and  supplement. 

storical  Summary 

the  United  States  and  Foreign  Countries 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States 


Calendar  year 
or  month 


1935-M 

19^2 

19"*3 

19Wt 

19"»5 

19U6 

19>*7 

19W 

I9U9  (Jan.  1-Nov.  30 )p 

19U9-Jenuary 

February 

March 

April , 

May ' 

June 1 

July 

August 

September 

October  p 

November  p 


Net  capital 
movement 


5,35"*, 071 

626,121 
1,286,893 

1*61,351* 
1,071*, 375 


-793,32"* 
325,663 
225, U17 

106,065 

91,  W3 
60,U0U 
-7U.U6U 

-U8.193  r 
-121,056 
90,228 

-109, 5UI  r 

76,71*2  r 
-1*0,271 

177,067  r 
3,686 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,59!* 
1,216,303 

-733,909 
395, 52^ 
531,777 

28,869 

193,050 

55,729 

-66,955 

-52,329  r 
-132,680 
81,036 

-ll»2,725  r 
-25,363  r 
-13,2Ul 

127,010  r 
5,337 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 
-11,318 
-19,313 

-1,797 

-2,817 

-2,216 

U,528 

-3,701* 

-3,808 

1,180 

3,189 
1,696 
5,806 

-U05 
-5,21*6 


Transactions 
In  domestic 
securities 


626,731 

>*6,599 

27,767 

210,735 

-113,105 

-33"*, 203 

-97,555 

-192,215 

71*,  526 

-103,561 
5,5U5 
5,652 

2,222 
11,080 
-2,01*6 

20,982 
96,1*26 
1*7,217 
-650 
-8,3Ul 


Transactions 
In  foreign 
securities 


855,5!*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

l*,l*67 

1*,791 

1,31*6 

-17,689 

5,618 

••,352 

10,058 

9,013 

3,983 

-80,053 

51,112 
11,936 


Preliminary. 

Pevlsed;  see  Section  I,  Teble  3. 


February  1950 
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CAPITAL  MOVEMENTS 


Section  I  -  Historical  Sunmary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Old  of  calendar 
year  or  month 


Short-term  claims  on  foreigners 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
in 

foreign 
currencies 


Ret 

short- term 
liabil- 
ities 


19"»2 

19U3 

191*1* 

19"*5 

19^ 

19*7 

19W 

1949- January. . . 
February. . 
March 

April 

May 

June 

July 

August 

September . 

October  p. 
November  p 


21*6/673 
257,929 
329,691* 
392,766 
708,253 

9U8,936 
1,018,700 

996,140 
997,107 
983,008 

957,508  r 
886,073  r 
86o,U63  r 

8U7,998  r 
797,1*52  r 
817, U8U 

851*,  1*12  r 
832,600 


30,916 
3"*,387 
51*,603 
1*7,1*89 
98,119 

165, ^39 
100,371 

97,351* 

97,^3 

105,865 

82,615 
83.1U6 

77,517 

77,808 

71*,  662 

112, 311* 

131,667 
122,615 


72,0U8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 

332,029 
333,763 
329, 72b 

33k, 958  r 
283,165  r 
262, 7kl  r 

251,81*0  r 
227,395  r 
226,971 

23>*,826  r 
223,1*10 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 

566,757 
565,881 
5U7, U19 

539,935 
519,762 
520,205 

518,350 
1*95,395 
1*78,199 

1*87,919 
U86.575 


1*, 205, 389 
5,37^,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 

7,888,1*50 
7,91>5,11*6 
7, 861*, 092 

7,786,263 
7,582,11*8 
7,637, 571* 

7,1*82,381* 
7,1*06,1*75 
7,1*13,266 

7,559,21*1* 
7,5'*2,769 


3,523,328 
U, 13U, U12 
"*,356,501 
I*, 91*6,621* 
^,693,911 
U,  809, 21*5 
5,209,820 

5,225,1*30 
5,226,812 
5, 08U,  791* 

5,032,161 
I*,  821, 892 
1*, 873, 826 

It, 720, 38!* 
1*, 759, 289 
1*,  853, 288 

5,003,333 

■•,975,370 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7U5,722 
2,257,510 
2,1*37,751 

2,596,1*39 
2,652,076 
2,71"*, 566 

2,691,236 
2,695,069 
2,69U,53't 

2,693,578 
2,57'»,278 
2,505,31*1 

2,503,719 
2,51'»,71*6 


13,893 
17,9U 
21,61*1 
25, 5W 
1*0,629 

1*9,661* 
70,389 

66,581 
66,258 
6U, 732 
62,866 
65,187 
69,211* 

68,1*22 

72,908 

5*»,637 

52,192 
52,653 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 

6,892,310 
6,91*8,039 
6,881,081* 

6,828,755  r 
6,696,075  r 
6,777,111  r 

6,63*+,  386  r 
6,609,023  r 
6,595,782 

6,701*, 832  r 
6,710,169 


p   Preliminary . 

r   Revised  due  to  erroneous  reporting  of  a  loan  vhich  became  a  "short-term" 
claim  during  April  I9U9.  See  also  Section  II,  Table  3. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Het  move- 
ment of 
short-term 
banking 
funds 


1935-1*1 

191*2 

19U3 

191*1* 

191*5 

191*6 

191*7 

19W 

191*9  (Jan.  1-Hov.  30)  p. 

19l*9-January 

February 

March 

April 

May 

June 

July 

August 

September 

October  p 

Hovember  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

202,280 

22,560 

-967 

1U,099 

25,500  r 

71,1*35 

25,610 

12,1*65  r 
50,51*6  r 
-20,032 

-20,7U8  r 
21,812 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 

-22,21*1* 

3,017 

-109 

-8,1*02 

23,250 

-531 

5,629 

-291 
3,H*6 

-37,652 

-19,353 
9,052 


6,1*09 

20,671 

-11*, 330 

-19,01*3 

5,151* 

-219,372 
26,773 
-68,331 

11*6,1*67 

29,168 

-1,73!* 
1*,039 

-5,231*  r 

51,793 

20,1*2U 

10,901  r 
2k,  1*1*5  r 
*      1*2U 

825  r 
11,1*16 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

78,057' 

-9,625 

876 

18,1*62 

7,1*81* 

20,173 

-1*1*3 

1,855 
22,955 
17,196 

-2,220 


3,03l*,6l5 
1*85,870 

1,179,31!* 
220,359 

1,279,375 
-1*18,1*22 
636,207 
601,51*1 

-173,  Hi 

170,1*90 

56,696 

-81,051* 

-77,829 

-20 1*,  115 

55,1*26 

-155,190 

-75,909 

6,791 

11*7,758 
-16,1*75 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-233,070 

15,610 

1,382 

-11*2,018 

-52,633 

-210,269 

51,931* 

-153,1*1*2 

38,905 
93,999 

151,1*25 
-27,963 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-l6l*,651 
511,788 
180, 2l*l 

77,395 

158,688 
55,637 
62,1*90 

-23,330 

3,833 

-535 

-956 

-119,300 

-68,937 

-1,222 

11,027 


-37,51*2 

-5,102 

I*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-17,736 

-3,808 

-323 

-1,526 

-1,866 
2,321 
1*,027 

-792 

it, 1*86 
-18,271 

-2,1*1*5 
1*61 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521* 
531,777 

28,869 

193,050 

55,729 

-66,955 

-52,329  r 
-132,680 
81,036 

-11*2,725  r 
-25,363  r 
-13,21*1 

127,010  r 
5,337 


Preliminary. 

Pevised  due  to  erroneous  reporting  of  a  loan  which  became  a  "short-term" 

claim  during  April  I9U9. 


> 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Purchases 


Net 
purchases 


Domestic  bonds 


Ret 
purchases 


Total 
purchases 


Total 
sales 


Bet  purchases 
of  domestic 
securities 


1935-M 

19**2 

19*>3 

19W 

19**5 

I9U6 

19>»7 

191*8 , 

19l»9  (Jan.   1-Nov.  30)  p 

I9U9- January , 

February , 

March 

April 

May 

June 

July 

August 

September 

October  p 

November  p 


1*30,21*5  1/ 
96,33? 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 

305,1*17 

27,708 
18,732 
19,305 

2U.375 
29,788 
21,590 

20,530 
25,1*71 
27,855 

38,616 
51,1*  1*7 


81*1,610  1/ 
75,1*88 
19"*,6l6 
171,1*32 
357,655 

1*32,109 
376, 67U 
51l*,059 

329,163 

23,290 
19,987 
26,01*1* 

25,21*3 

26,290 
23,390 

20,1*36 
28,81*3 
31,981* 

1*5,1*51* 
58,202 


-1*11,365  1/ 

20,895 

-1*2,977 

-3**, 579 

-97,1*32 

-61*,  1*60 
-150,585 
-ll*U,323 

-23,71*6 

I»,i*l8 
-1,255 
-6,739 

-868 

3,1*98 

-1,800 

91* 
-3,372 
-U.129 

-6,838 
-6,755 


396,768  1/ 

l6i*,2l8 

21*1,299 

513,558 

377,717 

i*ll*,  U70 
336,305 
282,1*15 

1*01,280 

21,271 
21,671* 
35,616 

19,339 
19,295 
28,292 

1*0, 080 
108,858 
67,387 

22,790 
16,678 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*,  213 
283,275 
330,307 

303,008 

129,250 
li*,87>* 
23,225 

16,21*9 
11,713 
28,538 

19,192 

9,060 

16,01*1 

16,602 
18.26U 


-95,652 
25,70U 
70,7U1* 

21*5,311* 
-15,673 

-269,71*3 

53,030 

-1*7,892 

98,272 

-107,979 

6,800 

12,391 

3,090 

7,582 

-2U6 

20,888 
99,798 

51,31*6 

6,188 
-1,586 


9,322,066 
260,601 
392,938 
650,1*11 

637,91*0 

782,119 
562,39"* 
652,151 

706,697 

1*8,979 
1*0,1*06 
5U,92l 

1*3,711* 
1*9,083 
1*9,882 

60,610 
13"*,329 
95,21*2 

61,1*06 
68,125 


8,695,335 
21U, 002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1.,  366 

632,171 

152,51*0 
31*,  861 
1*9,269 

1*1,1*92 
38,003 
51,928 

39,628 
37,903 

1*8,025 

62,056 
76,1*66 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33l*,203 

-97,555 

-192,215 

71*,  526 

-103,561 
5,5>*5 
5,652 

2,222 
11,080 
-2,01*6 

20,982 
96,1*26 
1*7,217 

-650 

-8,31*1 


l/  January  U,  I9U0,  through  December  31,  19U1;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p   Preliminary . 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 
purchases 


Foreign  bonds 


Purchases 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-1*1. 
19U2.... 
191*3.... 

19kh 

19"*5.... 

19**6 

191*7.... 
19W 


19U9  (Jan.  1-Nov.  30)  p. 


I9U9- January.. 
February. 
March 


April. 
May... 
June. . 


July 

August 

September . . 

October  p . . 

November  p . 


n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

75,1*98 

7,533 
5,930 
6,01*5 

7,808 
1*,785 
>*,737 

5,31"* 
6,160 
6,687 

9,279 

11,220 


19,791 

22,078 
51*,  789 

65,610 
1*2,558 
96,71*1* 

61,871. 

7,61*6 
3,935 
U,l*77 

3,696 
1*,057 
3,1*72 

5,51*0 
5.11*0 
6,561 
7,918 
9,1*32 


n.a. 
n.a. 

3,1*87 

"*,523 

-17,1*61 

-363 

1U,560 
-15,029 

13,621* 

-113 
1,995 
1,568 

U,112 

728 

1,265 

-226 

1,020 

126 

1,361 
1,788 


1*1*6,367 
311*, 262 
318, 113 

755,936 
658,71*1 
211,621 

288,201 

13,l*6U 
11,572 
1U,1*62 

22,596 
19,130 
1+5,51*8 

18,333 
17,86l 

33,235 

69,111 

22,889 


n.a. 

372,158 
225,289 
31*7,269 

1.90,1*1*6 
631*,  289 
291,  U21* 

297,358 
8,560 

12,221 

33,719 

21,090 
15,506 
36,755 

9,091* 
11*,  898 

113, UlU 
19,360 

12,71*1 


n.a. 

7*>,209 

88,973 

-29,156 

265,1*90 
2U,1*52 
-79,803 

-9,157 

I»,90U 

-61*9 

-19,257 

1,506 
3,621* 
8,793 

9,239 

2,963 

-80,179 

1*9,751 
10,11*8 


It,  008,188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 

363,699 

20,997 
17,502 
20,507 

30,1*01* 
23,915 
50,285 

23,61*7 
2*1,021 
39,922 
78,390 
31*,  109 


3,152,61*0 
227,897 
391,9**9 
21*7,367 
1*02,058 

556,056 
676,81.7 
388,168 

359,232 

16,206 
16,156 
38,196 

2U.786 
19,563 
1*0,227 

11*,  631. 
20,0^8 
119,975 
27,278 
22,173 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

U,l*67 

l»,791 

1,31*6 

-17,689 

5,618 

1*,352 

10,058 

9,013 

3,983 

-80,053 

51,112 
11,936 


Not  available. 
Preliminary. 


February  1^50 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative   figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 
United  Ilagdoa. 

Franoe 

Belgium 

Uanaark 

Finland 

Oersany  Xj 

Greece 

Italy 

Luxembourg 

He the  r lands  .... 

Norway 

Portugal 

8nms.nl  a 

Spain 

Sweden 


Svltierland. . 
U.  S.  S.  S... 
Yugoslavia. . . 
Other  Europe. 

Total  Europe . 

Canada 


Latin  America: 
Argentina. . . . 

Bollrla , 

Braiil 

Chile 

Colombia 

Costa  Rica. . 


Cuba 

French  Vest  Indies  and  Oulana. 
Hex! co 


Netherlands  We3t  Indies  and 

Surl nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia*/. 


Total  Asia. 


Other  countries: 


Australia 

Hew  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  t/ 

Unidentified 


Grand  total. 


Net   capital  movement 


1949 


July 


-59,770 

-29,007 

-5,1*99 

1,167 
-802 

9,  MO 
-1,508 

4,749 
-338 

8,929 
-2,51*5 
771* 
l,l»|r 
2,356 
1,932 

-21*,  863 

-3,61*0 

-1,1*76 

2,1*79 


-96,509r 


-16,150 


2,091* 

1*24 

-1,1*36 

10,125 

13,1*38 

216 

7,51*3 

290 

3,030 

25U 

-WvO 

1,295 

-2l*,l*72 

16,227 


August 


28,588 


677 
-1,271 
10,932 

-5,720 

-3U7 

8,265 

-9,090 

-15,506 

-8,001* 

>*,539 


-15,525 


3,075 

-269 

-4,581 

-2,134 
-1,384 
-1,503 


-6,796 


-3,139 


-10 


-109,54lr 


5,411 

311 

30,222 

-1,787 

-333 

-19,162 

-1,720 

19,339 

253 

-1V.997 
-3,165 
-3,606 

2,562r 
-2,232 
3,207 
12,813 
1,771 
1,039 
6,364 


36,292r 


-5,436 


-1,553 

98 

8,314 

-8,130 

-2,968 

1,260 

16,706 

-911 

10,835 

4,755 
1,644 
3,301 

716 

-8,427 


September 


25,640 


-2,220 

702 

2,097 

15,175 

463 

20,513 

2,586 

-5,909 

-7,368 

-10,514 


15,525 


-1,165 

-917 

578 

237 

67 
-8,708 


-9,908 


14,625 


76,7*2r 


46,334 
16,872 
-4,886 

-485 
-1,755 
-3,015 

-406 
-109,186 

-230 

45,337 

-1,243 

1,060 

1,413 

62 

493 

11,520 

770 

2,56l 

-1,704 


3,512 


-10,304 


-3,658 

1,588 

15,465 

1,197 

3,592 

-963 

-7,523 

1,357 

14,078 

-948 
4,998 
1,702 

-61,134 
-5,785 


-36,034 


147 

-536 

953 

-6,224 

-863 

20,912 

-1,676 
•  12,605 
-3,456 
-5,501 


-8,849 


11,473 
1,999 
8,660 

-348 
-1,310 
-2,256 


18,218 


-6,817 


3 


-40,271 


October  p   November  p 


59,314 

18,630 

2,078 

-205 
-3,488 
-2,602 

-1,299 
-370 
-539 

15,565 
3,155 
2,570 

-299r 

-3,680 

7,549 

22,862 

612 

8,141 

-4,189 


123,805r 


33,115 


5,777 

-558 

20,594 

329 

6,612 

-89 

393 

-544 

-3,873 


890 

2,865 

1,819 

62,968 

-9,726 


87,457 


-4,869 

-66 

-1,046 

-9,881 

-320 

27,552 

-6,761 

-15,300 

2,173 

-37,554 


-46,072 


12,340 

-2,206 

1,367 

683 

-1 

-4,666 


7,517 


-28,792 


37 


177,067r 


1/  Beginning  with  March  1947,  Includes  transactions  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  1948,  Includes  data  for  Pakistan,  Burma,  and 

Ceylon,  previously  included  with  India. 


u 


59,751 

14,258 

-7,497 

3,802 

7,847 

4,522 

474 

6,088 

-220 

-24,310 

3,875 

-I70 

-27 
8,455 
9,841 

-15,124 
-3,636 
-3,204 
-7,051 


57,674 


16,237 


7,734 
-1,795 
52,363 

-3,497 

12,788 

2,858 

-14,473 

-507 

3,223 


-5,231 
-2,160 
-7,578 

-34,641 
-4,209 


Short-term  banking  funds 


July 


4,875 


-2,277 
240 
746 

5,636 
-1,081 
15,858 
-2,052 

-27,964 
-2,220 

-17,216 


-30,330 


-5,270 

-273 

-1,715 

1,352 

726 

-3,548 


-8,728 


-36,042 


3,686 


-62,347 

-28,281 

-5,517 

1,118 

-806 

9,411 

-1,505 

3,691 

-375 

9,871 

-2,622 

735 

l,l43r 

2,355 
2,094 

-26,912 
-3,639 

-1,476 
2,557 


-100,505r 


-29,726 


1,692 

376 

-1,733 

10,030 

13,445 

236 

7,729 

285 

1,794 

194 
-6,922 

1,327 

-24,846 
14,661 


18,268 


7,667 
-1,271 
10,680 

-5,711 

-338 

8,273 

-9,091 
-15,462 

4,576 


-8,601 


2,927 

-269 

-4,681 

-2,120 
-1,370 
-1,499 


-7,012 


-15,139 


-10 


-l42.725r 


August 


6,390 

2,028 

28,943 

-1,849 

-333 

-19,165 

-1,716 

19,308 

215 

-13,345 

-3,363 

-3,426 

2,562r 
-2,257 
3,221 

7,369 
1,771 
1,039 
6,253 


33,645r 


-7,493 


-1,441 

88 

8,329 

-8,057 

-3,007 

1,252 

15,624 

-918 

11,413 

4,781 
1,349 
3,321 

-273 
-8,407 


24,054 


-2,688 

698 

2,277 

15,175 

430 

20,520 

2,588 

-5,771 

-7,379 

-10,483 


15,367 


-1,582 

-920 

594 

389 

37 
-8,725 


-10,207 


-80,733 


-25,363r 


1949 


September 


44,641 

17,645 

-15,922 

83 
-1,747 
-3,016 

-401 

-109,716 

-315 

46,134 

-1,634 

1,049 

1,413 

99 

560 

9,363 

770 

2,561 

-1,551 


-9,984 


83,518 


-3,251 

1,570 

15,354 

612 

3,761 
-975 

-8,099 

1,360 

12,593 

-1,253 
4,588 
1,720 

-61,666 
-6,502 


-40, 188 


214 

-533 

1,393 

-6,228 

-866 

20,909 

-1,675 

-12,449 

-3,466 

-5,480 


-8,181 


11,330 
2,001 
8,665 

-417 
-1,287 
-2,030 


18,262 


-56,671 


-13,241 


October  p 


61,553 

17,226 

506 

-35 
-3,508 
-2,591 

-1,304 

-447 

-370 

18,054 

2,448 

2,550 

-298r 
-3,737 
7,888 

16,864 

612 

8,141 

-4,153 


H9,399r 


-13,114 


5,229 

-596 

20,124 

740 

6,597 

-96 

675 
-541 
-767 

859 
2,832 
2,019 

62,987 
-9,444 


November  p 


90,618 


-6,305 

-42 

-1,128 

-10,388 

-I65 

27,562 

-6,758 

-15,183 

2,163 

-37,548 


-47,792 


12,255 

-2,186 

1,388 

621 

5 

-4,452 


7,631 


-29,769 


37 


127,010r 


58,270 

14,934 

-7,305 

3,686 

7,847 

4,514 

449 

6,797 

-225 

-20,274 

3,665 
-178 

-23 
8,533 
9,489 

-16,314 
-3,636 
-3,204 
-7,049 


59,976 


12,921 


7,892 
-1,887 
52,066 

-4,258 
12,716 
2,858 

-14,710 

-509 

3,621 

-5,256 
l,56l 

-7,604 

-34,500 
-3,081 


8,909 


-2,623 
242 
671 

5,636 
-1,202 
15,845 

-2,052 
-28,209 

-2,231 
-17,222 


-31,145 


-5,297 

-269 

-1,917 

1,255 

742 

-2,546 


-8,032 


-37,292 


5,337 


Includes   transactions  of  International  organizations   such  as   the 
International  Monetary  Fund  and  the  International  Bank. 

p       Preliminary. 

r       Revised;   see  note,   Section  I,  Teble  3. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital   from  the  United  Statei  or  net   sales  by  foreigners) 


Count  17 


Europe: 


United  Iingdoa. 

Trance 

Belgium 

Dena&rlc 

rinland 

Germany 

Greece 

ItaJjr 

Luxembourg 

Setherlands .... 

Norway 

Portugal 

Rumania 

Spain 

Sweden 


Switzerland. . 
U.  S.  S.  E. .. 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bollrla... 
Brazil 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

Trench  West   Indies  and  Guiana.., 
Mexico , 

Setherlands  Vest   Indies  and 

Sur  1  nam ■■■■■■•*•■•■ 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia: 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India, t 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asla^. 


Total  Asia 

Other  countries: 


Australia 

Sew  Zealand  

Egypt  and  Anglo -Egypt Ian  Sudan. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  2/ 

Unidentified 


Grand   total. 


Movement  in  brokerage  balances 


191*9 


July 


-12U 
-337 
-158 

9 

-5 

6 

1*6 
12 

-388 

26 

-22 

-U 
20 

-250 
-l6l 


-1,330 


1,622 


15 

9 

-69 

72 
51 
-3 

-151 

5 

792 

-1*1 

-109 

-1* 

979 
1,399 


2,91*5 


-5 

-1*7 

-1 


-2 
-53 

1 
-29 


-136 


1*1* 
-1 
25 


3,189 


August 


1*6 

-6 

583 

-11 

11 

2 
65 
-1 

-368 
163 
-73 

-9 
30 

-377 
ll*5 


200 


1*03 


-169 

1 
-20 1* 

-136 
3 
5 

608 

6 

-1*1*9 

-68 

!*53 

33 

l,06l 

288 


1,1*32 


83 

1 
36 


2 

-108 

-31* 

-1*0 


-69 


-32 

-17 

-71 

6 

-156 


-270 


1,696 


September 


621 

-57 

-105 

11* 

-2 
-2 

13 
21* 

313 
-75 
-20 

2 

17 

1,561 
-1U3 


2,l6l 


-23I* 
-13 
-72 

313 

-I69 

2 

229 

-3 

1,1*92 

22 
-39 
-66 

518 
1,921 


3,901 


-319 
-3 
6 

1 
3 

-13U 
-k 
3 


-1*1*7 


2 
12 

73 

2 

22 


5,806 


October  p 


-209 
180 
233 

-210 

20 
-7 

5 
.1*5 

-35 

7U2 
93 
-15 

-1 
-1(0 
-10 

2,567 


-13 


3,255 


-1,351 


1*27 

22 
-166 

-21 

-75 
16 

-1*18 

-1 

-2,912 

-62 

-330 

50 

-63 

1,106 


-2,1*27 


20 

3 

210 

1*1* 

1 

-10 

1 
-121* 

1 
-21* 


122 


-1* 

-13 

11 

1 
1 


-14 


-1*05 


iJovember  p 


-386 

13 

-275 

122 

-19 

10 

1*2 
21 
36 
298 
-130 
-5 


39 

-1*6 

-1,668 

181 


-1,767 


-l,36l 


-168 

6 

22 

-100 
1*2 
-1 

3 

3 

-371 

-9 

-593 

-16 

-1*18 

-321* 


-1,921* 


-79 

-2 

-333 

-30 

12 

128 
-3 
80 


-227 


13 

11 

77 

-6 

-62 


33 


-5,21*6 


Transactions   In  long-term  securities,   domestic  and  foreign 


191*9 


July 


2,701 
-389 
176 

1*0 
U 

u 

-9 

1,012 

25 

-551* 
51 
61 


5 
-182 

2,299 
-1 


83 


5,326 


11,951* 


387 

39 

366 

23 
-58 
-17 

-35 

1*1*1* 

101 

6,591 

-28 

-605 
167 


7,375 


-6,985 
299 

-8 
-9 
-8 

3 

9 

-81 


-6,788 


136 

92 

-58 
-13 
-29 


128 


12,000 


29,995 


August 


-1,025 

-1,711 
696 

73 


-6 

-31* 

1*1 

-1,281* 

35 

-107 

3>* 
-1*1. 

5,821 
-31* 


2,1*1*7 


1,651* 


57 

9 

189 

63 

36 

3 

1*71* 

1 

-129 

1*2 

-158 

-53 

-72 
-308 


September 


15U 


385 

3 

-216 


33 

2 

-1* 

-30 

U5 

9 


227 


1*1*9 
3 
1 

-81 

21* 

173 


569 


95,358 


100,1*09 


1,072 

-716 

11,11*1 

-582 

-8 

3 

-3 

517 

61 

-1,110 

1*66 

31 


-39 
-81* 


596 


11,335 


-93,902 


-173 

31 

183 

272 

10 

3U7 

-7 

283 

1*1*9 

1*8 

11* 

-1,201* 


253 


252 

-1*1*6 

3 
3 

-1 
-22 

11* 
-21* 


11*1 

-2 

-17 

-k 
-25 

-2U8 


-155 


ll9,85U 


-32,836 


October  p 


-2,030 
1,221* 
1,339 

1*0 
-it 

122 
-131* 

-3,231 

611* 

35 

97 
-329 

3,1*31 
-23 


1,151 


>*7,58o 


121 

16 

636 

-390 
90 
-9 

136 

-2 

-19U 

93 

363 

-250 

1*1* 
-1,388 


-731* 


1,1*16 

-27 

-128 

1*63 
-156 


-l* 
7 
9 

18 


1,598 


51 

-7 

-215 


-110 


977 


50,1*62 


November  p 


1,867 

-689 

83 

-6 
19 
-2 

-17 

-730 

-31 

-U.33U 

31*0 

13 

-1* 

-117 

398 

2,858 


-183 


-535 


1*, 677 


275 

861 
30 

1 

231* 
-1 

-27 

3"* 

-3,128 

1*2 

277 
-801* 


-2,110 


1*25 

1*08 

30 
121 

1 

117 

11* 

-71* 


1,01*2 


11* 

-1* 

191 

20 

-10 

-91*0 


-729 


1,250 


3,595 


1/     Beginning  with  January  19l*8,    included  data  for  Pakistan,    Burma,   and 
Ceylon,    previously  Included  with  India. 


2/     Includes   transactions  of   International  organizations  such  as   the 

International  Monetary  Fund  and   the  International  Bank, 
p       Preliminary. 


1 


February  1^50 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at   end  of  month  In  thousands  of  dollars) 


Country 


Claims  on  foreigners 


19U9 


July 


August 


September  October  p 


November  p 


Liabilities    to   foreigners 


191*9 


July 


August 


September    October  p       November  p 


lurope: 

United  lingdon 

Francs 

Belgium 

Denmark 

Finland 

Oaraany  1/. . . . . 

Oreeos 

Italy 

Luxembourg. . . . 

Istnerlands . . . 

lorvmy 

Portugal 


Spain 

Svedan 

Svltserland. . 
U.   S.   S.   B. . . 

Yugoslavia. . . 
Other  Europe . 

Total  Burope . 


Canada. 


Latin  America: 


Argentina. . 

BoliTia 

Braxll 

Chile 

Colombia   . . 
Costa  Rica. 


Cuba 

French  Vest   Indies  and  Oulana. 
Mexico 

Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia; 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  long 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  Zj. 


Total  Asia. 


Other  countries: 


Australia 

Hew  Zealand 

Igypt  and  Anglo-Egyptian  Sudan. 

French  Morocco 

Onion  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 


Grand  total. 


20,1*60 
85,031* 
17,927 

858 

"*,859 

29,693 

987 

26,1*21* 

169 

1*,179 
8,058 
502 
10,7l*2r 
3,31*8 
1,522 

6,357 

3 

6 

13,017 


23"*,3i*5r 


32,598 


55,529 

2,7W 

158,932 

10,891* 

32,H*l 

2,91*7 

20,298 

29 

67,218 


1,130 

1*,517 

7,877 

23,021* 

31,1*92 


1*18,771* 


16,769 

231* 

3,650 

20,022 

71*0 

33,761 

1,185 
25,322 
11,727 
29,819 


11*3,229 


5,019 

1,230 

605 

251* 
>*,197 

7,7U6 


19,051 


&l*7,998r 


ll*,900 
69,276 
13,61*1 

1,032 

5,512 

29,679 

7M* 

21,111 

138 

5,959 

7,9>*3 
1*1*5 
8,2fc0r 
2,1*50 
1,391 
6,180 
2 

10,970 


199,6l3r 


3l*,357 


56,H*1» 

2,196 

160,537 

11,835 
21*,  376 
3,015 
17,565 
631 
68,01*3 

1,126 
l*,6l*8 
6,908 

22,1*1*3 
30,833 


1*10,300 


17,812 

91* 

3,356 

19,71*9 

1*06 

21,81*1 

501* 
27,503 
11*,  l*6l 
30,858 


136,581* 


i*,i*83 

1,379 

21*3 

381 
3,583 
6,529 


16,598 


797,!*52r 


56,802 
68,167 
11*,  077 

678 

6,606 

30,271* 

816 

15,338 

163 

6,867 

7,961 

1*17 

7,053 
3,779 
1,802 

3,636 

1*5 

195 

10,995 


235,671 


35,388 


52,1*27 

2,31*9 

162,210 

11,1*09 

22,6lU 

3,702 

17,539 

2 

6U, 119 

1,055 

1*,557 
6,356 

22,311* 
31,218 


1*01,871 


18,01*5 

215 

3,1*09 

16,761* 

1*86 

9,590 

388 

21*, 610 

19,1*33 

33,728 


126,668 


i*,6l*5 

1,029 

370 

390 
3,963 
7,1*89 


17,886 


817,  U8it 


66,kl5 
67,980 
12,169 

7U3 

8,597 

30,256 

788 

16,021 

201 

6,063 

7,261* 

519 

6,990r 
11* ,  787 
2,066 

U.002 

1 

11,320 


256,l82r 


31,758 


53,251 

2,522 
162,093 

12,019 

22,555 

3,735 

20,013 

1*5 

66,375 

2,977 
5,366 
6,286 

22,953 
32,975 


"*13,l65 


16,503 

1*07 

3,765 

18,833 
U52 

10,066 

398 
25,532 

ll*,263 
1*5,272 


135,!»91 


••,773 
863 
1*76 

680 
3,811 
7,212 


17,815 


85i*,l*l2r 


51*, 769 
52,19"* 
12,630 

668 

9,198 

22,132 

18,832 
53 

6,318 

7,1*75 
690 

6,992 
6,092 
2,060 

1*,630 
3 

16,671* 


222,11*6 


32,992 


52,058 

1,899 

161,937 

11,693 

22,31*9 

3,661 

26,386 

333 

72,02U 

1,226 

5,316 

5,801* 

23,61*5 
35,606 


1*23,937 


16,281* 

59 

l*,155 

16,971 
356 

9,532 

178 
25,9!*1 

15,656 

1*6,053 


135,185 


5,1*1*8 
537 
589 

1*1*9 
>*,323 
6,991* 


18,31*0 


832,600 


351,561 
16!*,  117 
117,518 

33,697 

17,397 

169,571* 

26,951 

387,31*8 

13,916 

130,215 
65,913 
33,757 
6,778 
11,339 
57,937 

5l*l*,673 
8,730 
5,3"*0 

108,586 


2,255,31*7 


7U8,68l 


1,352,31*5 


125,330 

U.972 

78,880 

51*,  239 

12,259 

1U1*, 236 

27,083 
367,322 

18,229 
236,3!*5 


1,068,895 


22,283 
11,1*97 
1*9,631* 

9,708 

7,326 

77,105 


177,553 


1,879,1*80 


B3 


7,1*82,381* 


352,391 
150,387 
11*2,175 

1*38,931* 
166,923 
126,689 

32,022 

17,717 

150,195 

31,751 
17,061. 

ll*7,77l* 

2"*,  992 

1*01,31*3 

1U,100 

2l*,663 

285, 85U 

13,810 

118,650 

62,1*35 

30,271* 
6,838 
8,181* 

61,027 

165,692 
60,819 
31,295 

7,061* 

9,612 

61,998 

551,865 

10,500 

6,373 

112,792 

558,681* 

11,313 

9,129 

111,266 

2,251*, 260 


2,280,331* 


71*2,91*7 


827,1*96 


229,1*1*7 
ll*,90l* 

118,075 

228,621 

111,  1*1*2 
128,009 

65,061* 

59,796 

7,265 

57,91*8 

1*9,021* 

8,585 

17i*,8ll 

861* 

163,298 

187,702 

5U8 

175,536 

2U,  308 

63,077 
55,919 

29,085 
6k, 557 
58,271 

162,015 
213,502 

161,161 
201*,  1*36 

221,653 

16,165 

11*5,036 

58, 131* 
51,023 

8,297 

179,577 
1,279 

l8U,205 

27,761 
69,05% 
59,1*39 
99,366 
198,319 


1,367,925 


1,319,308 


123,685 

5,530 

80,863 

69,11*1 

12,355 

152,836 

28,990 
363,732 

13.58U 
226,901 


12U,132 

5,118 

82,309 

59,928 

11,569 

161,1*91* 

27,199 
31*8,390 

15,090 
22 1*,  291 


1,077,617 


1,059,520 


20,165 
10,726 
1*9,866 

10,221* 

6,71*9 
67,163 


31,657 

12,377 
58,658 

9,816 

5,81*2 

66,093 


161*,  893 


18U,  1*1*3 


1,798,71*7 


1,71*2,076 


86 


89 


7,1*06, 1*75 


7,1*13,266 


510,01*2 
183,935 
125,272 

31,781 

15,51*7 

11*5,165 

23,331 

286,078 

13,1*80 

182,91*2 
62,570 
33,935 
6,701 
10,827 
69,150 

57U, 233 
11,881 
13,575 

107,1*38 


2,1*07,883 
810,752 


227,701 

15,71*2 

l61*,998 

59,1*81 

57,561 

8,221* 

182,726 

781 

185,691* 

30,51*2 
72,686 
61,382 

162,992 
189, 56U 


1,1*20,071* 


116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,051 

33!*,oa* 

12,083 

193,283 


1,016,098 


1*1*,  01*0 

10,025 
60,152 

10,727 
5,695 

61,361* 


192,003 


1.712,307 


127 


7,559,21*1* 


556,666 
183,083 
118,1*28 

35,392 

23,995 

11*1,555 

23,728 

295,686 

13,107 

162,923 
66,1*1*6 

33,928 

6,680 
10,665 
78,633 

558,51*7 

8,21*7 

10,371 

105,71*3 


2.1*33.823 


821*,  907 


23U,1*00 

13,232 
216,908 

51*,  897 
70,071 
11,008 

17"*, 389 

560 

19U,96U 

23,535 
7>*,197 
53,296 

129,18)* 
189.111* 


1,1*39,755 


113, 1*1*3 

5,162 

82,59!* 

56,383 

10,072 

20U,  81*3 

17,779 
306, 28U 

11,21*5 
176,81*2 


981*, 61*7 


39,1*18 

9,1*30 

58,31*8 

11,751 
6,91*9 
58,600 


181.,  U96 


1.675.015 


126 


7,5U2,769 


1/     Beginning  with  March  I9U7,    includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 

2/     Beginning  with  January  I9U8,    includes  data  for  Pakistan,   Burma,   and 
Ceylon,   previously  included  with  India. 


3_/       Includes  dollar  balances   of  international  organizations   aukh  as 

the  International  Monetary  Fund,   and  the  International  Bank, 
p         Preliminary, 
r         Revised;   see  note,   Section  I,  Table  2. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  la  thousands  of  dollars) 


Country 


Europe: 

United  Kingdom. 

France 

Belgian 

Denmark 

Finland 

German; 

Greece 

Italy 

Luxembourg 

Netherlands. . .. 

Horway 

Portugal 

Rumania 

Spain 

Sweden 


Switzerland.  . 
U.  S.  S.  H... 
Yugoslavia. . . 
Other  Europe. 

Total  Europe . 
Canada 


Latin  America: 
Argentina. . . 

Bolivia 

Brazl 1 


Chile 

Colombia , 

Costa  Hiea 

Cuba 

Trench  Vest  Indies  and  Guiana... 
Mexico 


Ketherlands  Vast  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia: 

China  and  Manchuria 

Preach   Indo-China 

Hong  Kong 

India 

British  Malaya 

Japan 

Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aslaj/ 


Total  Asia. 


Other  countries: 

Australia 

Rev   Zealand 

Igypt  and  Anglo-Igyptlan  Sudan. 


Prench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


July 


82*. 
880 
238 

19 

7 

7 

37 

8 

2l.lt 

268 

1*5 


3 
26 


l,98l 
21*6 


M33 


U,2l*6 


592 

1 

1,288 

271 
521 

U,122 

2,11*6 

30 

99 

122 

1,372 
1,857 


12,1*21 


572 

52 
22 


56 

3 

108 


813 


133 
12 
17 


16U 


22,1*77 


Debit  balances   (due  from  foreigners) 


19A9 


August 


872 
868 

183 
23 

7 

6 

32 


205 

338 

1U 


11 

25 

1,995 
233 


1*,820 


^,383 


660 

1 

1,36k 

348 
568 

3,706 

2,055 

30 
79 

122 
1,380 
2.311* 


12,627 


1*91 


8U 

It 

93 


691* 


136 
11 
1*6 


197 


22,721 


September 


1,1*71* 
919 
187 

20 
10 

7 
35 

191 

389 

33 

11 

27 

1,9!*2 


5,1*65 


l*,228 


797 

2 

1,1*09 

121* 

61*6 
3,506 
2,107 

29 
113 
139 

1,1*71* 
1*73 


10,819 


628 


259 

5 

96 


H*3 
lit 
16 


180 


21,702 


October  p 


9U7 
931 
323 

220 

9 

7 
33 

121* 

285 
52 

11 

31 


227 


5,020 


•*,526 


633 

1 

1,571 

133 
709 

M31 

1 

3,179 

29 

103 
108 

1,1*63 
250 


12,211 


569 

82 
3 


297 
1* 


1,053 


169 
11 
20 


201* 


23,011* 


Hovember  p 


985 
850 
287 

100 

9 

1* 
85 

1U3 

39"* 

31 


11 
1*0 


2,832 
166 


5,937 


5,718 


77U 
3 

1,67"* 

159 
789 

3,598 

1 

3,21*6 

1*8 

26U 

113 

1,333 

325 


12,327 


150 

7 


150 

5 

112 


l.OOU 


18 


205 
11 

1*5 


279 


25,265 


Credit  balances   (due  to   foreigners) 


July 


1,859 
2,99l* 
1,61.1 


U8 

9 
3U9 
1*05 

3,577 

1,006 

206 

111 

65 
190 

19,981 

17 
660 


33,103 


5,390 


1,662 

27 

788 

1*93 

1*1*3 

38 

1,1*07 

1 

7,089 

203 

3,219 

102 

3,269 
5,239 


23,980 


816 

3 
169 


1*7 
10 

293 
52 

259 


1,658 


95 

1*3 

365 

20 

1.11 


931* 


65,065 


1/     "winning  with  January  191*8,    Includes  data  for  Pakistan,  Burma, 
10  i    "eylon,   previously  Included  with  India. 


19^9 


August 


1,953 
2,976 
2,169 

75 

59 

10 

1*09 

1*01* 

3,170 

1,239 

102 

11. 

6U 
219 

19,618 

17 
792 


33,290 


5,930 


1,561 

28 

660 

1*31. 

1*93 

1*3 

1,599 

7 

6,51*9 


67,005 


September 


3,176 
2,970 
2,068 

86 

60 

9 
1*25 
1*20 

3,1*69 

1,215 

101 

11* 

66 

238 

21,126 

17 
636 


36,096 


5,855 


1,1*64 

16 

633 

523 

U02 

"*5 

1,628 

It 

8,093 


135 

156 

3,652 

3,61*7 

135 

86 

i*,338 

i*,950 

5,98U 

6,061* 

25,618 

27,711 

818 

636 

1* 

1 

153 

159 

9 

10 

38 

1*1 

12 

12 

213 

25U 

19 

16 

20U 

210 

1,1>70 

1,339 

65 

70 

26 

38 

297 

377 

25 

30 

281. 

276 

697 

791 

- 

- 

71,792 


October  p 


2,1*1*0 
3,162 
2,1*37 

76 
20 
52 
lit 

378 
385 

U.IW. 

1,201* 
105 

13 

26 

232 

23,571 

17 
630 


38,906 


It, 802 


1,727 

37 

629 

511 
390 
61 

1,735 

i» 

6,253 

91* 

3,307 

105 

l*,876 
6,91*7 


26,676 


597 

It 

1*51 

35 
1 

31 

13 
168 

16 
188 


1,501* 


63 

25 
1*11* 

28 
281 


811 


Hovember  ■ 


72,699 


p     Preliminary. 


2,092 
3,091. 
2,126 

78 

1 

62 

53 
U51 

1*21 

U,l*6l 

1,183 

79 

13 

65 

195 

22,915 

17 
750 


38,056 


U,633 


1,700 

1*5 

751* 

U37 
512 
60 

1,305 

7 

5,9!*9 

10U 

2,875 
91. 

U.328 
6,698 


2U.868 


529 
2 

186 

9 

1 
"*3 
13 

1U9 
ll* 

282 


1,228 


90 

36 

527 

22 

2l*l* 


919 


69,701* 


< 


nsKIft 


February  W50 
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Table  1.-  Short-Ten  Claims  on  Foreigners 


(Po 

sltlon  at  end  o 

f  month  In   thousands  of  dollars) 

Country 

Total 

short-tern 
claims 

Short-tara  olalns  payable  In  foreign  currencies 

Short-tern  claim  payable  In  dollars 

Total 

Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

Other 

Total 

loan* 
to 

foreign 
bank* 

Liability  of 
foreigners  on 
acceptances 
aade  for 
their  accounts 

Other 

•uropei 

56,802 
68,167 
Ik, 077 

678 
6,606 

30,271* 

816 

15,338 

163 

6,867 

7,961 

U17 

7,053 
3,779 
1,802 

3,636 

*5 

195 

10,995 

1*5,989 
105 
980 

35 

1 
28 

5 
106 

200 

91* 
35 

3 

71 
1*27 

1,191* 
1 

116 

1*2,31*6 
66 

715 

23 
1 

7 

7 

136 
73 
35 

7 
373 

1,107 

1 

95 

2,193 

37 

253 

7 

21 

5 

97 

39 
21 

3 

12 

2 

21* 
11 

1,1*50 

2 

12 

5 

2 
25 

52 
52 

63 
10 

10,813 
68,062 
13,097 

6U3 

6,605 

30,246 

811 

15,232 

163 

6,667 

7,867 

382 

7,050 
3,708 
1,375 

2,1*1*2 

1*1* 

195 

10,879 

6,436 

60,189 

2,1*58 

3* 

3,789 

17,669 

23 
l*,6oo 

1,362 
96 
11 

7,000 

2,1*26 

134 

21*9 

7,195 

2,135 

227 

3,595 

320 

2,76U 

67 

1,35* 

698 
85 

6 

3* 

156 

71 

2,2U2 
7,61*6 

7,044 

289 

52 

12,510 

788 

9,278 

163 

4,607 

7,686 

365 

50 
1,21*8 
1,241 

2,037 

1*1* 

195 

3,613 

Haly 

Snranl  a 

Spain 

Sweden 

U.   S.   8.  S 

235,671 

1*9,390 

1*1*,  992 

2,725 

1,673 

186,281 

113,671 

11,512 

61,090 

35,388 

7,1*30 

i*,996 

1,675 

759 

27,958 

207 

4,898 

22,853 

Latin  Anerlce: 

52,1*27 

2,31*9 

162,210 

11,1*09 
22,6lU 

3,702 

17,539 

2- 
6U, 119 

1,055 
>*,557 
6,356 

22,31* 

31,218 

135 
8 

7 

1 

208 
37,777 

1 

15 

102 
180 

103 
7 
1 

201 
612 

11 

1*1 

1*1 

29 
1 

1 

37,002 
38 

3 

5 

1 

7 

163 

1 
U 

23 
139 

52,292 

2,349 

162,202 

11,U02 

22,613 

3,702 

17,331 

2 

26,342 

1,054 
1*,557 
6,341 

22,212 
31,038 

363,437 

29,115 

1*70 

8,958 

230 

3,535 

1*6 

801 

2,887 

6 

90 
28 

1,1*09 
11,651 

1*34 

91*1* 
It,  831 

7,111 
6,718 

22 

1,29* 
1,051 

23,177 

1,879 

152,810 

10,228 

14,2*7 

3,656 

9,1*19 

2 
16,737 

1,0*8 
4,1*1.5 
6,313 

19,509 
18,336 

BollTla 

Braill 

Oaba 

french  Vest  Indies  and 

letherlaads  Vest  Indies 

Other  Latin  Aaerlca 

Aslai 

1*01,871 

38,1*31* 

1,017 

37,071 

346 

59,226 

22,1*05 

281,806 

18,01*5 

215 

3,1*09 

16,76!* 

U86 

9,590 

388 
24, 610 

19,1*33 
33,728 

9 
68 

11,696 
129 

1 

1*1*5 

5 

3,1*57 

15,810 

9 
17 

859 
129 

1 
363 

9 

20 
10,792 

3* 

5 

3,1*16 

31 
U5 

1*8 
32 

18,036 

215 

3,3*1 

5,068 

357 

9,590 

387 

24, 165 

19,1*28 
30,271 

17,026 

170 

1,956 

911* 

37 

1,1*20 

9,750 

18,517 

1,893 

29 
18U 

1,023 
206 

271 
4,792 

33* 

981 

1*5 

1,201 

3,131 
111* 

8,170 

116 

9,623 

911 

28,044 

India. 

■etherlands  last  Indies. 

Other  Asia  2/. 

Total  Asia 

126,668 

1,387 

14,267 

156 

110,858 

51,683 

6,839 

52,336 

Other  countries! 

Australia 

*,6*5 
1,029 

370 

390 

3,963 
7,U89 

1*77 
53 

18 

569 
133 

1*32 
51 

3 

93 
6 

- 

1*5 
2 

15 

476 
127 

4,168 

976 

352 

390 
3,394 
7,356 

77 

11*1 

35 

176 

1,755 

2,184 
307 

1 

1,907 
669 

211 

355 
3,218 
5,600 

Igypt   and  Anglo -Igypt Ian 

Union  of  South  Africa... 
All  other 

Total  other  countries . . . 

17,886 

1,250 

585 

- 

&5 

16,635 

2,18U 

2,492 

11,960 

- 

- 

- 

- 

- 

- 

- 

- 

- 

817, U8U 

112,311* 

52,977 

- 

55,738 

3,599 

705,170 

226,971 

1.8,146 

*30,053 

1/  Beginning  with  March  I9U7,  includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes 


2/  Beginning  with  January  19*8,  includes  data 
and  Ceylon,  previously  Included  with  India 


for  Pakistan,  Burma, 
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Section  III  -  Details  for  Month  of  September  1940 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


1/  Beginning  with  March  19l*7,  Includes  balances  In  accounts 

by  occupation  authorltlae  for  foreign  trade  purposes. 
'dj     Beginning  w] th  January  19U8,  Includes  data  for  Pakistan, 


opened 
Burma,  and 


(Position  at  and  of 

month  In  thousand 

»  of  dollars) 

Country 

Total 
short - 
term 

liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  payable  in  foreign  currencies 

Total 

Us  posits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U     8 .   Qorernment 
Treasury  Mils 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/e  of  reporting 
banks  and  bankers 

Other 

■aropa: 

1*38,931* 
166,923 
126,689 

31,751 

17,06lt 

11*7,771* 

21* ,  663 

285, 85U 
13,810 

165,692 
60,819 
31,295 

7,061. 

9,612 

61,998 

558,681* 

11,313 

9,129 

111,266 

392,1*33 
166,855 
126,1*21* 

31,71*9 

17,061* 

11*7,759 

2U.636 

285,851 

13,810 

165,659 
60,817 
31,290 

7,061. 

9,51*3 

61,985 

556,805 

11,313 

9,129 

111,21.7 

357,9"*5 
136,219 
113,261 

28,206 

17,01*1 

1U6.669 

2U,50i» 

201.,  61*1 

13,1*50 

11*7,095 
1*8,021* 

31,007 

7,061 

9,302 

31*, 991 

!*13,388 

11,309 

9,118 

77,072 

1,738 
1,027 
2,501 

1,1*71 

23 

322 

131 
1,580 

1 

136 

3,388 
260 

3 

132 
9,71*9 

65,303 
1* 

10 

2,088 

28,771* 
27,898 
10,009 

2,025 

11*0 

78,1*88 
359 

18,1*27 

9,1*05 

23 

105 

16,735 

39,687 
32,080 

3,976 

1,711 

653 

1*7 

628 

1 
1,11*2 

1 

1* 
510 

38,1*27 

1 
7 

1*6,501 

68 

265 

2 

15 

27 
3 

33 
2 

5 

69 

13 

1,879 

19 
1*8,901 
2,560 

238 

11* 
2 

203 

1 

219 
350 

1,027 

630 
61 
30 

2 

12 

25 
3 

32 
2 
U 

68 
9 

1,1.88 

18 
2,381. 

1*2,687 
27 

3,181. 

7 

208 

3 
2 

1 
1 

1 
k 

391 

1 
3,803 

Italy 

u.   s.  s.  s 

2,280,33"* 

2,231,1*33 

1,830,303 

89,867 

261*,  155 
501,913 

1,31*0 

30 

50 
1,281* 

ll*,226 

11,000 

16,023 

118 

27,1*28 

71,1*99 

1*,102 

1,000 

25 

2 

55 
706 

1.00 

22,000 

9 

5"*,  596 

82,895 

1*7,108 

1*2,711* 

827,1*96 

82!.,  936 

321,563 

1,1*16 

1.1* 

8lU 

- 

1,71*6 

Latin  America: 

221,653 

16,165 

11*5,036 

58,131* 

51,023 

8,297 

179,577 

1,279 
181*,  205 

27,761 
69,051* 
59,1*39 

99,366 
198,319 

221,1*15 
16,165 

11*5,022 

58,132 

51,023 

8,297 

179,577 

1,279 
18U.0O2 

27,761 
69,051* 
59,1*38 

99,11*7 
197,969 

218,098 

15,513 

132,220 

57,1*91 

50,668 

8,228 

176,31*9 

1,279 
169,01*3 

16,756 
51,15". 
58,999 

99,076 
166,638 

1,61*6 

652 

12,005 

562 

31*8 

7 

1,696 

687 

5 
677 
302 

71 
3,821* 

331 

767 

79 
7 

12 

21*8 
k6 

1,200 
19 

79 

229 

11 
2 

1 

1 

219 
31*1 

801* 

. 

9 

3 

202 
9 

Treneh  Vest  Indies  and 

Hetherlands  Vest  Indies 

Asia: 

1,319,308 

1,318,281 

1,221,512 

22,1*82 

2,788 

6 
8 

11 

15 

- 

223 

121*,  132 

5,118 
82,309 

59,928 

11,569 

l6l,l*9U 

27,199 
31*8,390 

15,090 
22U.291 

12  it,  131 

5,118 

81,618 

59,687 

11,569 

161,1*32 

27,199 
31*8,159 

15,086 
223,731* 

118, 9l.lt 

It, 118 

81,083 

58,731. 

11,397 

160,557 

26,590 
32l»,998 

11* ,  926 
168,1U6 

1,079 

502 

951 
117 
158 

209 

1,161 

151 

977 

1 
691 

21.1 
62 

231 

k 
557 

1 

691 

175 

62 

231 

1 
82 

33 

33 

3 

1*75 

511 

India 

letherlands  Bast  Indies. 
Total  Asia 

1,059,520 

1,057,733 

969,1*93 

30,1*15 
11,891* 

58,596 

8,759 

5,737 

51,902 

5,305 

1*0 

1,787 

1,21*3 

33 

Other  countries: 

Igypt  and  Anglo-Zgrptlan 

31,657 
12,377 

58,658 

9,8l6 

5,81*2 

66,093 

31,597 
12,087 

58,61*7 

9,815 

5,8U2 

66,093 

30U 

193 

51 

56 
95 

608 

815 

1,000 
10 

13,575 

63 
8 

60 
290 

11 

1 

18 
55 

11 

- 

U2 
235 

1 

Union  of  South  Africa... 

Total  other  countries... 

18U.UU3 

181*,  081 

167,303 

1,307 

15,1*00 

71 

362 

81. 

- 

278 

1,71*2,076 

1,71*2,076 

3"*3,025 

- 

1,399,051 

- 

- 

- 

- 

89 

89 

89 

- 

- 

- 

- 

- 

- 

- 

7,1*13,266 

7,358,629 

U, 853, 288 

120,377 

2, 33"*, 913 

50,051 

5U, 637 

5,329 

1*2,71*7 

6,561 



Ceylon,  previously  Included  with  India. 
^J     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  September  1040 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars) 

Country 

Porehas 

>s  by  foreigners 

Sales 

by  foreigners 

Total 

purchases 

Dome st 1 

3  securities 

foreign  securities 

Total 
sales 

Domestic  securities 

foreign  securities 

Total 

Stocks 

Bonds 

Total 

Stooks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stooks 

Bonds 

luropti 

9,71*0 

l*,135 

13,281* 

178 
2 
3 

807 
lUO 

l.lUl 

658 

87 

32 

13 

17,301* 
1*9 

8,51*0 
3,181 
2,160 

111 

3 

729 
89 

1*26 

151 

67 

32 

8 

13,321 
1*6 

3,1*51* 
2,566 
1,521 

1»U 
3 

1*95 
79 

315 

lUo 

61* 

32 
8 

11,535 
U5 

5,086 
615 
639 

67 

23 1* 
10 

111 
11 

3 

1,786 
1 

1,200 

95** 

11,121* 

67 
2 

78 
51 

715 

507 

20 

5 

3,983 

3 

506 

608 
375 

18 

5 

1*31 
6 

2 
I  Ml 

3 

69I* 

31*6 

10,71*9 

1*9 
2 

73 
51 

281* 

507 

11* 

3 
2,566 

8,668 
U.851 

2,11*3 

760 
10 

3 
290 

79 

2,251 

192 

56 

71 
97 

16,708 
59 

5,501 
I., 11*6 
1,117 

132 
9 

3 
56 

57 

1,1.16 

130 

31 

1*5 
81* 

1>*,  756 

57 

2,501 

1,756 

U87 

88 
9 

2 
5U 

57 

1,167 

102 

31 

U3 
8lt 

13,5H* 
56 

3,000 

2,390 
630 

1*1* 

1 

2 

21*9 
28 

2 
1,21*2 

1 

3,167 

705 

1,026 

628 

1 

23U 
22 

835 
62 
25 

26 
13 

1,952 
2 

531. 
1*51 
201 

6 

2 
356 

7 

lit 

817 
2 

2,633 
25I* 
825 

622 

1 

23U 
20 

1*79 
62 
18 

12 
13 

1,135 

V.  S.   S.  H 

1*7,573 

28,861* 

20,301 

8,563 

18,709 

3,371 

15,338 

36,238 

27,51*0 

19,951 

7,5&9 

8,698 

2,390 

6,308 

28,713 

10,757 

3,51*1 

7,216 

17,956 

2,922 

15,031* 

122,615 

12,811 

1*, 889 

7,922 

109,801* 

3,1*1*1* 

106,360 

Latin  America: 

535 

35 

562 

1*13 

156 

10 

1,117 

75U 

309 

1,151* 

96 

1*55 
2,097 

369 

29 

20U 

125 

99 

9 

501 

652 

187 

7U5 

75 

1.39 
1,3>*2 

321 

19 

201 

111* 

99 

9 

1*53 

369 

11* 

1*52 

75 

333 

726 

1*8 

10 

3 

11 

1*8 

283 

173 
293 

106 
616 

166 
6 

358 

288 

57 

1 

616 

102 

122 
1*09 

21 

16 
755 

13 

55 

2 
20 

69 
10 

62 
13 

8 
81 

153 

6 

303 

286 

37 

1 

5U7 
92 

122 

3U7 
8 

8 
67U 

708 
It 

379 

Hi 
156 

770 

761 

26 

705 

1*8 

1*1*1 
3,301 

U17 

3 

253 

123 
150 

682 
635 

26 
565 

1*3 

1*32 

2,860 

336 

3 

220 

118 
150 

593 

51*1* 

22 

U65 

39 

1*30 

2,851* 

5,77"* 

81 

33 

5 

89 

91 

1* 
100 

It 

2 
6 

291 

1 
126 

18 
6 

88 

126 

11*0 
5 

9 
1.1.1 

11*1 

77 
11 

75 
116 

Jtlt 
It 

2 
200 

150 

1 

1*9 

7 
6 

13 
10 

96 

1 

7 
21*1 

Trench  Vast   Indies  and 

Hethsrlands  Vest  Indies 

asla: 

7,693 

1*,776 

3,185 

1,591 

2,917 

333 

2,581* 

7,1*1*0 

6,189 

193 
615 

1 
7 

2 

12 

16 

11*1 

1*15 

1,251 

670 

581 

U58 

200 

3 
It 

7 

1 

13 

30 

139 

1*00 

193 

3 
It 

7 

1 

6 

30 

101 

306 

193 

3 

7 

1 
27 
1*8 

91* 

1* 

1 

5 

3 

53 

58 
7 

7 
38 

2 
5 

7 
26 
1*0 

56 
2 

12 

206 

61*6 

1 
7 

2 

35 

16 

163 

193 
561 

1 

7 

12 

9 

119 

5tt 

2 

7 
22 

13 
31 

23 
22 

1* 

23 
11 

13 
27 

11 

letherlands  last  Indies.. 

855 

71*5 

585 

160 

110 

70 

1,076 

70 
2 

31 
229 

36 
263 

987 

902 

85 

89 

38 

51 

Other  countries: 

211 

11* 

225 

11 

15 

2 

11* 

212 

7 

11 
21*6 

2 

12 
211 

7 

11 

2U3 

2 
1 

3 
1*9,851. 

209 

13 
1* 
1* 

230" 

13 
1* 
It 

21 

209 

68 
2 

28 

208 

29 

163 

1*9 
1 

26 
200 

29 
163 

1*68 

19 
1 

2 
8 

30 

2 
3 

21 

7 
100 

3 
6 
1 
9 

2 

15 

6 

91 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa.... 

Total  other  countries 

U76 

209 

631 

1*98 

133 

19 

111* 

1*9,851* 

1*9,851. 

- 

- 

- 

- 

- 

- 

- 

- 

. 

. 

- 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

135,161* 

95,21*2 

27,855 

67,387 

39,922 

6,687 

33,235 

168,000 

1*8,025 

31,981* 

16,01*1 

119,975 

6,561 

113,1*11* 

l/  Beginning  with  January  19l*8,  includes  data 
Ceylon,  previously  Included  with  India. 


for  Pakistan,  Burma,  and 


2/  Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1940 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poeltion  at  end  of  month  In  thousands  of  dollars) 


0ountr7 

Total 

short-tern 

clalas 

Short-term  claims  payable  In  foreign  currencies 

Short -tern  claims  pa/able  in  dollars 

Total 

Deposits  of 
reporting 
bents  and 
bankers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banks 

1    Ll»bl  ill,    of 
foreigners  on 
acceptances 
made  for 
their  accounts 

Other 

Europe: 

5*1,769 
52,191* 
12,630 

668 

9,198 

22,132 

736 

18,832 

53 

6,318 

7,1*75 

690 

6,992 
6,092 
2,060 

1*,630 
3 

16,671* 

1*7,760 

111* 

1,180 

65 

1 

27 

5 
18U 

382 

106 

80 

3 

7U 

282 

2,31*3 
2 

122 

1*1,112 

63 

1,129 

55 
1 
6 

105 

331 
82 
31 

7 
250 

1,953 
2 

96 
1*5,223 

9,073 

85 
5 

1 

208 
59U 

39 

39 
29 

It,  51*1 
32 
20 

7 

21 

5 
78 

39 
21 
1*9 

3 

12 

1 

138 
11 

2,107 
19 
31 

3 

1 

12 
3 

55 
31 

252 
15 

7,009 
52,080 

11,1*50 

603 

9,197 

22,105 

731 

18,61*8 

53 

5,936 

7,369 

610 

6,989 
6,018 
1,778 

2,287 

1 

16,552 
169,1*16 

21,661 

51,91*2 

1,899 

161,922 

11,688 

22,31*0 

3,66l 

26,172 

333 
3*1,01*8 

1,223 
5,312 
5,765 

23,51*5 
35,575 

2,1*11 

1*5,170 
2,21*7 

261* 

U.930 

17,1*75 

12 
5,111 

1 

1,756 

77 

6,985 

l»,87l* 

351* 

365 

12,lU7 

2,11*8 

102 

2,698 

180 

l*,2l*0 

67 

981 

775 
7 

17 
2U3 

85 

2,1*50 
6,808 
6,505 

159 

27 

i*,563 

719 
12,556 

52 

3,1*05 

7,285 

610 

1* 
1.1U. 
1,1*07 

1,679 

1 

1*,  320 

ItaJjr 

V.    S.   S.  E 

222,11*6 

52,730 

1*,978 
1,659 

2,529 

10l*,179 

11,51*3 

53,691* 

32,992 

11,331 

599 

!*1»1 

l*,9l*0 

16,280 

Latin  America: 

52,058 

1,899 

161,937 

11,693 

22,31*9 

3,661 

26,386 

333 

72,021* 

1,226 
5,316 
5,801* 

23,61*5 
35,606 

116 

15 

5 
9 

211* 

37,976 

3 

1* 

39 

100 
31 

27 
1 
1 

37,11*9 

51 

U 

9 

3 
9 

6 

233 

3 
It 

10 

2 

27,732 

569 

10,056 

21 
1*,  1*1*1* 

2,113 

21 
5,980 

26 
181* 

1,701 
13,1*1*7 

396 

1,799 
5,581 

1U, 986 

5,1*61* 

1,1*87 
3,058 

21*,  210 

1,330 

151,1*70 

9,868 
12,315 

3,661 

9,073 

312 
22,601* 

1,197 
5,128 
5,765 

20,357 

19,070 

BoliYia 

Brazil 

French  Vest  Indies  and 

Netherlands  Vest  Indies 

Aala: 

1*23,937 

38,512 

1,000 

37,229 

283 

385,1*25 

66,291* 

32,771 

286,360 

.   16,281* 

59 

U.155" 

16,971 

356 

9,532 

178 
25,91*1 
15,656 
1*6,053 

6 

1*1 

13,551 
73 

526 

5 

3,1*30 

17,632 

6 
25 

2,880 
73 

U83 
32 

13 
10,636 

26 

5 

3,372 

3 
35 

17 
26 

16,278 

59 

U,iii* 

3,1*20 

283 

9,532 

178 
25,1*15 
15,651 
1*2,623 

117,553 

ll*,  871. 

3 

2,01*0 

985 

19 

801 

9,861 

11*,  556 

7,1*26 

252 

12 

563 

366 
81 

8U 
3,707 

1,090 

1,152 

1*1* 
1,511 

2,069 

183 
8,731 

91. 

11,81*7 

1,095 

3"*, 107 

Brit  1 sh  Malaya 

letherlands  last  ladles. 

135,185 

3,*>99 

lit,  052 

81 

50,565 

6,155 

60,833 

Other   countries! 

5,1*1*8 

537 

589 

1*1*9 
i»,323 
6,991* 

1,986 
63 

39 

305 
17 

1,91*1 
63 

26 

68 
8 

39 
1*2 

6 

13 

195 
9 

3,1*62 
1*7U 

550 

1*1*9 

l*,  018 

6,977 

15,930 

9 

98 

51* 

lit 

1,756 

1,91*9 
29 

1,501* 
1*1*5 

1*52 

395 
it.OOU 
5,221 

*grpt   and  anglo-Igrptl  an 

Union  of  South  Africa... 

Total  other  countries... 

18,31*0 

2,1*10 

2,106 

81 

223 

1,931 

1,978 

12,021 

- 

- 

- 

- 

- 

- 

- 

- 

- 

832,600 

122,615 

60,901 

57,999 

3,715 

709,985 

223,1*10 

57,387 

1*29,188 

1/     Beginning  with  March  19l*7,  Includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


2/  Beginning  with  January  19*18,  includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  with  India. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1940 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 


(Position  at  end  of 

month  in  thousand! 

1  of  dollars) 

Count ry 

Total 
short- 
term 
liabili- 
ties 

Short-tern  liabilities  payable  in  dollars 

Short-term  liabilities  payable  in  foreign  currencies 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   S.   Oorernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

fcirope: 

556,666 
183,083 
118, 1*28 

35,392 

23,995 

H»l,555 

23,728 

295,686 

13,107 

162,923 
66,1*1*6 
33,928 

6,680 
10,665 
78,633 

558,51*7 

8,21*7 

10,371 

105,71*3 

512,01*7 
182,91*2 
118,259 

35,387 

23,995 

11*1,51*1 

23,701 

295,683 

13,107 

162,857 
66,1*1*5 
33,880 

6,680 
10,651* 
78,578 

555,717 

8,225 

10,371 

105,723 

1*71,1*80 
126,956 
10l»,l61* 

26,976 

23,961* 

11*0,751 

23,537 
23l*,807 

12,707 

11*2,817 
1*5,267 
33,560 

6,661 
10.29U 
35,375 

399,886 

8,201* 

9,393 

67,039 

3,328 
1,038 
3,267 

5,71*6 

31 

398 

133 
1,322 

181* 

3,735 
291* 

19 

257 

11,959 

75,1*61* 
It 

U,635 

33>27 
53,125 
10,29U 

2,608 

11*7 

58,81*9 
389 

19,823 

17,1*05 

23 

55 
31,237 

32,057 
31*, 001 

3,812 

1,823 

531* 

57 

2l*5 

31 

705 

11 

33 

38 

3 

1*8 
7 

1*8,310 

17 

977 

1*8 

1*U, 619 
11*1 
I69 

5 
11* 

27 
3 

66 

1 

1*8 

11 
55 

2,830 
22 

20 

1,738 
87 
1*8 

5 
11 

25 

3 

21* 

1 
1*8 

9 
9 

2,287 
22 

19 
U.336 

37 

39,531 
Itl 
58 

1 
179 

3,350 
13 
63 

3 
2 

1*1 

2 
1*6 

36I* 
1 

U.   S.   S.   B 

2,1*33,823 

2,385,792 

1,923,838 

111,815 

293,!»1*0 

56,699 

1*8,031 

39,810 

3,885 

Latin  America: 

82U,907 

822,683 

2&9.,5V7 

1,91*9 

530,11*2 

1,01*5 

2,221* 

- 

2,187 

231*, 1*00 

13,232 

216,908 

51*, 897 
70,071 
11,008 

17U,389 

560 
19U,96U 

23,535 
7U,197 
53,296 

129, 181* 
189,  111* 

1,1*39,755 

23"*,338 

13,232 

216,903 

5U,896 
70,070 
11,008 

17U.389 

560 
191*,  71*2 

23,535 
7>*,19l* 
53,296 

128,990 
188,791* 

230,1*91* 

13,H*5 

197,1*08 

51*, 1*82 
69,51*5 
10,809 

172,61*8 

560 

178,510 

12,535 
60,809 
52,71*3 

128,920 
161,832 

1,623 
52 

16,019 

322 
520 
115 

1*71 
822 

681* 
1*30 

51 
3,256 

51*0 
29 

50 

1,083 
lit, 225 

11,000 

11,701 

102 
23,318 

1,681 

35 

3,1*1*7 

92 

5 

3U 

187 
1,185 

1,000 
21 

19 

388 

8,091* 

933 

7 

93 

138 

3 

2,939 

2 

161 

62 
5 

1 
1 

222 

3 

191* 
320 

808 

1*0 

2 

1 
1 

11 

3 

192 
306 

556 

- 

22 
3 

211 

2 

11. 

Braiil 

Trench  Vest  Indies  and 

Netherlands  Vest  Indies 

Total   Latin  America 

Asia: 

ite&,9*i 

1,31*1*,  1*1*0 

2U.365 

926 

1,1*88 

1,618 
1*72 
520 

115 

51*9 

ll*i* 

1,089 

62,01*8 

- 

252 

lW,1*^ 
5,162 

82,591* 

56,383 

10,072 

20U,8l*3 

17,779 
306,28!* 

11,21*5 
176,81*2 

113, W2 

5,162 

82,1*1*2 

56,090 

10,072 

201*,  771 

17,779 
306,278 

11,21*1* 
176, 2U9 

108,01*3 

1*,162 

80,91*7 

51*, 297 

9,385 

203,232 

17,236 
289,790 

11,089 
133,503 

3,51*0 
1,000 

82 
215 
881 

1*25 

13,000 

9 

1*1,1*96 

1 

152 

293 

72 

6 

1 

593 

1 

152 

6 

72 

6 

1 
63 

129 

158 
530 

India 

Netherlands  last  Indies. 

98l»,6l*7 

983,529 

911,681* 

36,909 
9,109 

58,332 

10,793 

6,396 

W*, 01*5 

165,581* 

6,921 

60,61*8 

it,  276 

131 
25 

1*91* 

15 

665 

1,118 

301 

129 

688 

Other  countries: 

39>18 
9,"*30 

58,31*8 

11,751 

6,91*9 

58,600 

18U,1*96 

39,1'»7 
9,21*3 

58, 3U* 

11,750 

6,91*9 

58,591 

l81»,02l* 

1,675,015 

1,292 
109 

12 

57 
31* 

766 

815 

900 

25 

13,765 

271 
187 

I* 

1 

9 

1*72 

26 
3 

16 

229 

187 

1 

1 

9 
1*27 

Egypt   and  Anglo-Igyptlan 

Union  of  South  Africa. . . 
All  other 

Total  other  countries  . . . 

2,270 

15,505 

29 

16 

1,675,015 

31*0,151 
126 

- 

1,33"*,  861* 

- 

- 

- 

- 

- 

Unidentified 

126 

126 

- 

- 

- 

- 

- 

- 

7,5^,769 

7,l*90,ll6 

"♦,975,370 

11*7,320 

2,296,61*7 

70,779 

52,653 

5,259 

39,955 

7,1*39 

1/  Beginning  vlth  March  191*7,  includes  balances  In  accounts 

occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  vith  January  19l»8,  Includes  data  for  Pakistan, 


opened  by 
Burma, 


and  Ceylon,  previously  included  vith  India. 
%/     Includes  transactions  of  international  organisations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


\J     B*<r Inning  vlth  January  19l*8,    Includes  inXn  for  Pakistan,   Burma,   and 
Coylor.,    previously  Included  with   India. 


Country 

. : —    -w,^^-, 

Purchases  by  foreigners 

Salei 

by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

-      Total 

Domestic  securities 

Forel«n  securities 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

sales 

Total 

Stocke 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

18,358 
1,987 
1.9U8 

102 
19 

33 
369 
120 

2,108 
"23 
108 

31* 
629 

31,936 

1*00 

16,026 

998 

1,202 

56 
19 

33 
353 
108 

1,21.5 
316 

73 

23 

58U 
26,565 

358 

8,538 

757 

1,039 

9 
19 

33 
186 

72 

1,166 

228 

62 

23 
18 

2l»,762 

356 

7,1*88 
21*1 
163 

1*7 

167 
36 

79 
88 
11 

566 
1,803 

2 

2,332 
98C 
Iht 

hi 

16 
12 

863 

1*07 

35 

11 

1*5 

5,371 
1*2 

511 
870 
296 

12 

11 

1*92 
10 
29 

19 
3,1*91* 

5 

1,821 

U.9 
1*50 

31* 

16 
1 

371 

397 

6 

11 
26 

1,877 
37 

16,1*91 
2,676 
1,865 

108 

2 

50 

1,099 

151 

6,1*1*2 

383 

95 

1* 
151 
231 

29,078 
583 

12,7U; 
1,792 

1,603 

90 

50 

1,083 

136 

5,599 

261 
1*7 

It 

11*6 
U8 

26,31*7 
576 

5,61*9 

1,356 
1,320 

72 

1*1* 

1.28 

60 

5,390 

2UI* 
1*2 

1* 

1**6 

1*3 

2U ,  1*08 
1*37 

7,096 
1*36 
283 

18 

6 

655 

76 

209 

17 
5 

5 
1,939 

139 

3,71*6 

262 

18 
2 

16 
15 

81*3 

122 

1*8 

5 
183 

2,731 
7 

83U 
58*. 

102 

3 

1 

329 
18 

5 

1,557 

It 

2,912 

300 
160 

15 
2 

15 

15 

511* 

122 

30 

183 
1,17*. 

3 

U.  S.  S.  R 

58,871* 

1*7,959 

37,268 

10,691 

10,915 

5,71*9 

5,166 

59,1*09 

50,527 

39,6U3 

10,881. 

6,882 

3,1*37 

5,1*1*5 

29,208 

9,111* 

6,1*07 

2,707 

20,091* 

U,683 

15,1*11 

21*,  531 

13,379 

7,687 

5,692 

11,152 

5,51*1 

5,611 

Latin  America: 

1,005 
91 

612 
1,081* 

178 

1 

1,282 
528 

112 

923 

119 

863 
2,719 

9,517 

6k6 

86 

250 

183 
161* 

1 

865 

392 

87 
765 
119 

81*1 
2,308 

1*96 
31 

21*9 

176 

161* 

1 

81*0 

362 

87 

652 

92 

533 
1,683 

5,366 

761* 

7W 

131* 

11* 

6 

125 

20 
71 

150 
55 

1 

7 

25 
30 

113 
27 

308 
625 

359 

5 

362 

901 
11* 

1*17 

136 

25 
158 

22 
1*11 

69 

2 

92 

38 
3 

108 

72 

25 
77 

13 
181 

290 

3 

270 

863 
11 

309 
61* 

81 

9 
230 

995 

5 

337 

223 
ll*6 

1,01*6 

1 
555 

78 

i*,05i 

77 

586 
3,523 

890 

5 

267 

185 
1U6 

985 

552 

76 

3,915 

76 

575 
2,020 

882 

1* 

265 

181 
11*6 

556 

1.90 

66 

3,627 

71* 

232 
1,925 

8 
1 
2 

U 

1*29 
62 
10 

288 

2 

31*3 
95 

105 
70 
38 

63 

1 
3 

136 

1 

11 
1,503 

76 
9 
2 

22 

1 
116 

11 
150 

29 
61 
36 

Ul 

1 

3 

1 
20 

1 

1,353 

French  Meet  Indies  and 

Netherlands  West  Indies 

Aula: 

6,707 

1,31*1 

2,810 

680 

2,130 

11,627 

9,691* 

6,1*50 

1,21*1* 

1,933 

387 

l,5l*6 

863 

1,166 

150 

166 

9 

6 

135 

20 

193 

766 

1,11*1. 

150 
11*3 

6 

130 

20 

155 

1.00 

16 
129 

5 
8t 

97 
22 

23 
9 

5 

38 

57 

3 

5 
26 

he 

22 

23 
6 

12 

1*38 
758 

120 

1*5 
8 

6 

18 

6 

267 

31*0 

757 

109 

1*5 

8 

6 

13 

6 

21*1. 

318 

1.50 

105 
U5 

8 

6 

10 

6 

178 

22 

307 

1* 

3 
66 

98 

1 

11 

5 
23 

31 

1 

5 
6 

67 
11 

17 

Netherlands  East  Indies.. 

2,708 

2,51*. 

1,878 

636 

191* 

91 

103 

1,666 

1,528 

1,126 

1*C2 

138 

1*3 

95 

Other  countries: 

6U 
218 

2i»e 
21 

126 

2 

218 

232 

18 

111 

2 

208 

230 

18 

70 

10 
2 

Itl 

62 
16 

3 
15 

2 

3 
12 

62 

lit 
3 

50 
k 

27 

228 

31 

1,066 

50 
k 

21 

213 

21 

1,029 

50 
1* 

21 
212 

20 
989 

1 
1 

1*0 

6 
15 

10 

37 

6 
15 

3 

10 

31* 

Egypt  and  Anglo- 

Union  of  South  Africa.... 

Total  other  countries .... 

677 

581 

528 

53 

96 

17 

79 

1,1*06 

1,338 

1,296 

U2 

68 

21* 

Ul* 

1,?50 

1,250 

- 

1,250 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

102,231* 

68,125 

51,1*'t7 

16,678 

3i*,109 

11,220 

22,889 

98,639 

76,1*66 

58,202 

18,261* 

22,173 

9,1*32 

12,71.1 

"- 

J 

2/     Includes   transactions  of  International  organisations  such  as   the 
International  Monetary  Fund  and   the  International  Bank. 


February  lc)50 


65 


CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- 
term 

liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-tern  liabilities  payable  In  foreign  currencies 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.    S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

lurope: 

556,666 
183,083 
118,1*28 

35,392 
23,995 

11*1,555 

23,728 

295,686 

13,107 

162,923 
66,1*1*6 
33,928 

6,680 
10,665 
78,633 

558,51*7 

8,21*7 

10,371 

105,71*3 

512,01*7 
182,91*2 
118,259 

35,387 

23,995 

11*1,51*1 

23,701 
295,683 

13,107 

162,857 
66,1*1*5 
33,880 

6,680 
10,651* 
78,578 

555,717 

8,225 

10,371 

105,723 

1*71,1*80 
126,956 
10l*,l6l* 

26,976 

23,961* 

11*0,751 

23,537 

231*, 807 

12,707 

11*2,817 
1*5,267 
33,560 

6,661 
10,291* 
35,375 

399,886 

8,201* 

9,393 

67,039 

3,328 
1,038 
3,267 

5,71*6 

31 

398 

133 
1,322 

181* 

3,735 
291* 

19 

257 

11,959 

75,1*61* 
1* 

1*,635 

33,1*27 
53,125 
10,291* 

2,608 

11*7 

58,9*9 
3&9 

19,823 

17,1*05 

23 

55 
31,237 

32,057 
34,001 

3,812 

1,823 

531* 

57 

21*5 

31 

705 

11 

33 

38 

3 

1*8 
7 

1*8,310 
17 

977 
1*8 

UU, 619 
1U1 
169 

5 

11* 

27 
3 

66 

1 

1*8 

11 
55 

2,830 
22 

20 

1,738 
87 
1*8 

5 
11 

25 
3 

21* 

1 

1*8 

9 
9 

2,287 
22 

19 

i*,336 
37 

39,531 
1*1 

58 

1 
179 

3,350 
13 

63 

3 
2 

1*1 

2 
1*6 

36I* 

1 

U.    S.    S.   1 

2,!*33,823 

2,385,792 

1,923,838 

111,815 

293,1*1*0 

56,699 

1*8,031 

39,810 

3,885 

Latin  America: 

82U, 907 

822,683 

289.,  51*7 

1,91*9 

530,11*2 

1,01*5 

2,221* 

- 

2,187 

23l»,l*00 
13,232 

216,908 

51*, 897 
70,071 
11,008 

17U,389 

560 
19l*,96l* 

23,535 
7>»,197 
53,296 

129,181* 
189,  111* 

23^,338 

13,232 

216,903 

51*,  896 
70,070 
11,008 

171*, 389 

560 

191S71*? 

23,535 
7>*,19l* 
53,296 

128,990 
188,791* 

230,1*91* 

13,H*5 

197,1*08 

51*, 1*82 
69,51*5 
10,809 

172,61*8 

560 

178,510 

12,535 
60,809 
52,71*3 

128,920 
161,832 

1,623 

52 

16,019 

322 
520 
115 

1*71 
822 

681* 
U30 

51 
3,256 

51*0 
29 

50 
1,083 

lit,  225 
11,000 

11,701 

102 
23,318 

1,681 

35 

3,1*1.7 

92 

5 
31* 

187 
1,185 

1,000 
21 

19 
388 

62 
5 

1 
1 

222 

3 

191* 
320 

1*0 
2 

1 
1 

11 

3 

192 

306 

- 

22 
3 

211 

2 

11* 

Brazil 

French  Vest   Indies  and 

Mexico 

Netherlands  Vest  Indies 

Other  Latin  America 

Asia: 

1,1*39,755 

1,1*38,91*7 

1,31*1*,  1*1*0 

2l*,365 

62,01*8 

8,091* 

933 

7 

93 

138 

3 

2,939 

2 

161 

808 

556 

- 

252 

113,  W3 

5,162 
fie, 59U 

56,383 

10,072 

20U,  81*3 

17,779 
306,281* 

11,21*5 
176,81*2 

113,1*1*2 

5,162 

82,1*1*2 

56,090 
10,072 

20l*,771 

17,779 

306,278 

11,21*1* 

176, 21*9 

108,01*3 

1»,162 
80,91*7 

54,297 

9,385 

203,232 

17,236 
289,790 

11,089 
133,503 

926 

1,1*88 

1,618 
1*72 
520 

115 

51*9 

11*1* 

1,0&9 

3,51*0 
1,000 

82 
215 
881 

1*25 

13,000 

9 

1*1,1*96 

1 

152 

293 

72 

6 

1 

593 

1 

152 

6 

72 

6 

1 

63 

129 

158 

530 
688 

India 

He t her lands  last   Indies. 

98U,6i*7 

983,529 

911,681* 

6,921 

60,61*8 

U,276 

1,118 

301 

129 

Other  countries: 

39,1*18 
9,1*30 

58,31*8 

11,751 
6,91*9 
58,600 

39,11*7 
9,21*3 

58,31*1* 

11,750 

6,91*9 

58,591 

36,909 
9,109 

58,332 

10,793 

6,396 

1*1*,  01*5 

1,292 
109 

12 

57 

31* 

766 

815 

900 

25 

13,765 

131 

25 

1*91* 
15 

271 
187 

1* 

1 
9 

26 
3 

16 

229 

187 

1 
1 
9 

Egypt   and  Anglo-Igy-ptian 

Union  of  South  Africa... 
All  other 

Total  other  countries... 
Unidentified 

l8l»,l*96 

l8I*,02l* 

165, 58U 

2,270 

15,505 

665 

1*72 

?9 

16 

1*27 

1,675,015 

1,675,015 

31*0,151 

- 

1,331*, 861* 

- 

- 

- 

- 

- 

126 

126 

126 

- 

- 

- 

- 

- 

- 

- 

7,51*2,769 

7,1*90,116 

"*, 975, 370 

11*7,320 

2,296,61*7 

70,779 

52,653 

5,259 

39,955 

7,1*39 


1/     Beginning  with  March  19 

1*7,   include 

b  balancee 

In  accounts 

opened  by 

and 

Ceylon,   p 

revlously  1 

ncluded  with 

India. 

occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  191*8,  Includes  data  for  Pakistan, 


Burma, 


3/  Includes  transactions  of  International  organisations  such 
International  Monetary  Fund  and  the  International  Bank. 
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Sect 
Table  3 


ion  III  A  -  Preliminary  Details  for  Month  of  November  1940 
Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 

Purchases  by  foreigners 

Sales 

by  foreigners 

Total 
purchases 

Donee 

tic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

18,358 
1,987 
1,91*8 

102 
19 

33 
369 
120 

2,108 
723 
108 

31* 
629 

31,936 
1*00 

16,026 

998 

1,202 

56 
19 

33 
353 
108 

1,21*5 

316 

73 

23 
58U 

26,565 
358 

8,538 

757 

1,039 

9 
19 

33 

186 

72 

1,166 

228 
62 

23 
18 

21*,  762 
356 

7,1*88 
21.1 
163 

1*7 

167 
36 

79 
88 
11 

566 
1,803 

2 

2,332 
989 
71*6 

16 

16 
12 

863 

Uo  7 

35 

11 
1*5 

5,371 
1*2 

511 
870 
296 

12 

11 

1*92 
10 
29 

19 
3,1*91* 

5 

1,821 
119 
1*50 

3>* 

16 
1 

371 

397 

6 

11 
26 

1,877 

37 

16,1*91 
2,676 
1,865 

108 

2 

50 

1,099 

151 

6,1.1.2 

383 

95 

h 
151 
231 

29,078 
583 

12,71*5 
1,792 
1,603 

90 

50 

1,083 

136 

5,599 

261 

U7 

1* 

1U6 

1*8 

26,31*7 
576 

5,61*9 
1,356 
1,320 

72 

1*1* 
1*28 

60 
5,390 

241* 
U2 

1» 

11*6 

1*3 

2U,1*08 
1*37 

7,096 
1*36 
283 

18 

6 

655 

76 

209 

17 
5 

5 
1,939 

139 

3,71*6 
88U 
262 

18 

2 

16 
15 

8U3 

122 

48 

5 
183 

2,731 
7 

83k 

58U 
102 

3 

1 

329 
18 

5 

1,557 

1. 

2,912 

300 
160 

15 
2 

15 
15 

511* 

122 

30 

183 
1,171* 

3 

Ttjvly 

U.  S.  S.  E 

58,871* 

1*7,959 

37,268 

10,691 

10,915 

5,71*9 

5,166 

59,>*09 

50,527 

39,61*3 

10,881. 

6,882 

3,1*37 

5,1*1*5 

29,208 

9, 11U 

6,1*07 

2,707 

20,091* 

i*,683 

15,1*11 

2U.531 

13,379 

7,687 

5,692 

11,152 

5,51*1 

5,611 

Latin  America: 

1,005 
91 

612 

1,08U 
178 

1 

1,282 

528 

112 
923 
119 

863 
2,719 

9,517 

61.6 

86 

250 

183 
161* 

1 

865 

392 

87 
765 
119 

81*1 
2,308 

6,707 

1*96 

31 

21*9 

176 
161* 

1 

8U0 

362 

87 

652 

92 

533 
1,683 

150 

55 

1 

7 

25 
30 

113 
27 

308 
625 

359 

5 

362 

901 
H 

U17 

136 

25 
158 

22 
1*11 

2,810 

69 

2 

92 

38 
3 

108 

72 

25 

77 

13 
181 

290 

3 

270 

863 
11 

309 
61. 

81 

9 
230 

2,130 

995 

5 

337 

223 
1U8 

1,01*6 

1 
555 

78 

**,051 

77 

586 
3,523 
11,627 

890 

5 

267 

185 
11*6 

985 

552 

76 

3,915 

76 

575 
2,020 

882 

1* 

265 

181 
11*6 

556 

1*90 

66 

3,627 

71* 

232 
1,925 
6,1*50 

8 
1 
2 

1. 

1*29 

62 

10 
288 

2 

31*3 
95 

105 
70 
38 

63 

1 
3 

136 

1 

11 
1,503 

76 
9 
2 

22 

1 
116 

11 
150 

29 
61 
36 

in 

1 
3 

1 
20 

1 

1,353 

Chile 

French  West  Indies  and 

Netherlands  West  Indies 

Asia: 

5,366 

76U 

7W1 

131* 
lit 

6 

125 

20 

71 

1,31*1 

680 

9,691* 

1,21*1* 

1,933 

387 

1,51*6 

863 
1,166 

150 
166 

9 

6 

135 

20 

193 

766 

1,11*1. 

150 
11*3 

6 
130 
20 
155 

£ 

1*00 

16 
129 

5 
81. 

97 
22 

23 
9 

5 
38 

57 

3 

5 
26 

22 

23 
6 

12 

438 
758 
120 

1*5 
8 

6 

18 

6 

267 

3l*C 

757 

109 
1*5 

8 

6 

13 

6 

2M* 

318 

1.50 

105 
1*5 

8 

6 

10 

6 

178 

22 

307 

k 

3 
66 

98 

1 

11 

5 
23 

31 

1 

5 
6 

67 
11 

17 
9T 

Netherlands  East  Indies . . 

2,708 

2,511* 

1,878 
2 

208 

230 
18 
70 

636 

19** 

91 

103 

1,666 

1,528 

1,126 

1.C2 

138 

1*3 

Other  countries: 

64 

218 

2U8 

21 

126 

2 

218 

232 

18 

111 

10 
2 

1.1 

62 

16 

3 
15 

2 

3 
12 

62 

11* 
3 

50 
k 

27 

228 

31 

1,066 

50 
I* 

21 

213 

21 

1,029 

50 
h 

21 

212 

20 

989 

1 

1 
1*0 

6 
15 
10 

37 

6 
15 

3 

10 
31* 

Egypt  and  Anglo- 

Union  of  South  Africa.... 

Total  other  countries .... 

677 

581 

528 

53 

96 

17 

79 

1,1*06 

1,338 

1,296 

1*2 

68 

24 

i*i* 

1,?50 

1,250 

- 

1,250 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

102,231* 

68,125 

51,1*1*7 

v  ■;•■&> 

31*,  109 

11,220 

22,889 

98,639 

76,1*66 

58,202 

18,261* 

22,173 

9,1*32 

12,71*1 

1 

J 

l/     Beginning  with  January  191*8,    Includes  lata  for  Pakistan,   Burma,   and 
Ceylon,   previously  Included  with  India. 


2/     Includes   transactions  of  International  organizations  such  as   the 
Interna tlonal  Monetary  Fund  end   the  International  Bank. 
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CAPITAL  MOVEMENTS. 


Section  IV  -  Outstanding  Contract a  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 
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25 
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23 
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300 

U13 

300 

1,012 

879 

797 

Asia: 

China  and  Manchuria. 
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U 
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11,730 
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1,21*1 
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Treasury  Financing  Operations 


A-l 


March  and  April  Certificate,  Note, 
and  Bond  Maturities 

On  February  14,  1950,  the  Secretary  of  the 
Treasury  announced  that  new  Issues  of  Treasury  notes 
would  be  offered  In  exchange  for  the  four  marketable 
securities,  other  than  Treasury  bills,  maturing  In 
March  and  April.  The  announcement  stated  that  1-1/4- 
percent  Treasury  notes  to  mature  on  July  1,  I95I 
would  be  offered  to  refund  the  Issues  of  1-1 A  per- 
cent certificates  of  Indebtedness  maturing  on  March  1, 
and  April  1,  I95O;  and  that  an  Issue  of  1-1/2  percent 
Treasury  notes  to  mature  on  March  15,  1955,  would  be 
offered  to  refund  the  2  percent  Treasury  bonds  of 
1950-52  (dated  October  19,  19*1-2)  which  had  been 
called  for  redemption  March  15,  1950,  and  the  1-3/g 
percent  Treasury  notes  maturing  on  April  1,  I95O. 
The  four  maturing  securities  aggregate  $9 ,  44-3  million . 


for  the  1-1/4-  percent  certificates  maturing  March  1, 
and  for  the  new  1-1/2  percent  Treasury  notes, 
Series  A-I955,  In  exchange  for  the  2  percent  Treasury 
bonds  of  1950-52  (dated  October  19,  194-2).  The 
subscription  books  were  closed  at  the  close  of 
business  February  21.  Exchanges  were  made  par  for 
par,  and  cash  subscriptions  were  not  received. 
Both  securities  were  issued  In  bearer  form  only, 
and  in  denominations  of  $1,000,  $5,000,  $10,000, 
$100, 000, and  $1,000,000.  Neither  Issue  is  subject 
to  call   for  redemption  before  maturity. 

The  notes  of  Series  B-I951  are  dated  March  1, 
1950,   and  bear  Interest  from  that  date  at  the  rate 
of  1-1/4  percent  per  annum,   payable  on  a  semiannual 
basis   on   January   1   and  July  1,    I95I.     They  will 
mature  July  1,    I95I. 


Pursuant  to   the   announcement,    on  February  17 
the   following  offerings  were  made: 

An   issue   of   1-1/4   percent  notes 
dated  March  1,  I95O,  to  mature  July  1,1951, 
was  offered  In  exchange  for  the  issue  of 
one-year  1-1/4  percent  certificates  maturing 
March  1,    Series  C-I95O,    in  the  amountaf 
$2,922  million. 

An  Issue  of  1-1/2  percent  notes  to  be 
dated  March  15,  1950.  to  mature  March  15, 
1955.  was  offered  in  exchange  for  the  2 
percent  Treasury  bonds  of  I95O-52  (dated 
October  19,  1942)  which  had  been  called  for 
redemption  on  March  15,  1950,  and  will  be 
reopened  In  exchange  for  the  lg-l/2  month 
1-3/2  percent  Treasury  notes,  Series  A-I950, 
maturing  April  1,  1950.  The  maturing  bonds 
amounted  to  $1,963  million  and  the  maturing 
notes  amount  to   $3,596  million. 


The  notes  of  Series  A-I955  are  dated  March  15, 
1950,  and  bear  Interest  from  that  date  at  the  rate 
of  1-1/2  percent  per  annum,  payable  semiannually  on 
September  15,  1950,  and  thereafter  on  March  15  and 
September  15  in  each  year  until  the  principal  amount 
becomes  payable.     They  will  mature  March  15,    1955. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  lndloate  that  on  December  31, 
1949,  about  52  percent  of  the  maturing  certificates 
and  about  78  percent  of  the  called  bonds  were  owned 
by  reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  December  31  are  the 
latest  available  for  the  holdings  of  commercial  banks. 

Subscriptions  to  the  new  1-1/4  percent  Treasury 
notes,  Series  B-1951,  amounted  to  $2,74-1  million, 
leaving  $180  million  to  be  paid  in  cash.  Subscrip- 
tions to  the  new  1-1/2  percent  Treasury  notes, 
Series  A-I955,  amounted  to  $1,S60  million,  leaving 
$103  million  to   be  paid  in  cash. 


An  issue  of  1-1/4  percent  notes  to  be  dated 
April  1,  1950,  to  mature  July  1,  1951,  will  be 
offered  In  exchange  for  the  issue  of  one-year  1-1/4 
percent   certificates  maturing  April  1,    1950. 

Pursuant  to  the  announcement,  subscription 
books  were  opened  on  February  17,  for  the  new  1-1/4 
percent  Treasury  notes,    Series  B-I95I,    in  exchange 

Note:  Details  of  Treasury  market  financing  operations  are 
ehovn  in  the  tables  on  "Offerings"  and  "Disposition", 
respectively,   of  marketable  issues  of  bonds,  notes, 


Treasury  Bills  Refunded 

Treasury  bills  maturing  in  February  were  re- 
funded in  the  full  amount  of  $4.0  billion.  Each 
maturity  and  each  offering  was  for  $1,000  million. 
The  average  rates  of  discount  on  the  four  new  issues 
were  for  February  2  and  9,  1.119  percent,  for 
February  16,  I.I31  percent,  and  for  February  23, 
I.I32  percent. 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin" . 


..  I 


■■■■/ 


■1 


■.-:■; 


March  mO 


Period 


Fiscal  years: 

1937 

1938 

1939 

19"t0 

19U1 

19l»2 

19*3 

19W* 

19U5 

19U6 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 


SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

ll 


Calendar  years : 

191*2 

19>*3 

19W* 

19U5 

191*6 

19"*7 

191*8 

191*9 


Months: 

191*8- January.. 
February. 
March 


April. 
May... 
June.. 


July 

August. .. . 
September. 

October... 
November.. 
December. . 

19l*9-January. . . 
February. . 
March 


April. 
May... 
June.. 


July 

August. .. . 
September. 

October... 
November.. 
December . . 

1950 -January... 


l»,979 
5,802 
5,103 
5,265 
7,227 

12,696 
22,202 
*>3,892 
1*1., 762 
1*0, 027 

1*0,01*3 
1*2,211 
38.2U6 

37,763 
37,306 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 


1*,196 
1»,158 
5,87U 

2,239 
2,321* 
1*,  859 
2,096 
2,505 
"»,5U3 
2,101 
2,51*0 
1*,01U 

3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
l*,767 

1,91*6 
2,1*79 
l*,832 
1,881 
2,31*1* 
>*,191 
3,366 


Expend- 
itures 


i/ 


7,756 

6,979 

8,966 

9,183 

13,387 

3>*, 187 

79,622 

95,315 

98,703 

60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1.1,711. 


2,800 
2,221. 
3,086 

2,51*1 
2,222 
I*,0l8 

3,71*1 
2,335 
3,066 

2,911 

3,163 

H,*02 

3,205 
2,972 
3,651 

3,151 
3,101* 
i*,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 


Surplus  . 

or 

deficit 


-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-5,533 
-5,133 


-1*1,1*61 
-55,691 
-53,650 
-*3,59l* 
"2,512 

2,1*31* 

5,21*1 

-3,592 


1,396 
1,93"* 
2,788 

-302 
103 
81*1 

-1,61.5 
169 

1,1*77 

-810 

-623 

-88 

371* 

h09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 
-1,106 

837 

-1,230 

-783 

1*69 

1*1* 


Trust 
accounts , 
etc .   -  net 
receipts, 
or  expend- 
itures  (-) 

!/<*/ 


3 

99 
1,210 

1*1*3 
908 

-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-291* 
-1*95 

-351* 
-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 


259 

-191* 

-86 

86 

378 

-685 

1* 

202 

-371* 

82 

317 

-219 

-81* 

172 

-315 

-62 

291 
-511 

30 
31*5 

-1*01* 

10 

299 

-272 


Clearing 
account 


1/ 


555 
-507 
366 


362 

-21*0 

199 

23U 


222 

-101 

-53 

226 

-1W. 

-226 

700 

-289 

9 

171* 
-158 
-I63 

3U0 
-51 

87 

213 

-321* 

-173 

218 

-133 

20 

l60 
-36 
-88 

589 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


S,6U6 

71*0 

3,275 

2,528 

5,991* 

23,1*61 

61.,  271* 

61.,  307 

57,679 

10,71*0 

-11,136 

-5,991. 

1.78 

5,630 

5,1*00 


50,232 
57,707 
6U,753 
1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 

*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 
-362 

-227 

1*6 

291* 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
201* 
1H8 

-265 


Net 

Increase 
In  General 
Fund  bal 
ance,  or 
decrease 
(-) 


-128 
-338 

622 
-9U7 

71*2 

358 

6,515 

10,662 

1*,529 

-10,  Wo 

-10,930 

1,621* 

-1,1*62 

-58 
1*8 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 


1,551 

-330 

1,03.5 

-7<*1 

331* 

-11* 

11.1 
-21*1 

751 
-781 
-M7 
-177 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 


Source:  Actual  figures  from  Dally  Treaaury  Statement;  estimates  based  on 
.  /  ,!v1951  Bu4get  document,  Including  effect  of  proposed  legislation. 
1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 

. )  payments  to  the  Treasury,  principally  by  wholly  owned  Government 

corporations,  for  retirement  of  capital  stock  and  for  disposition  of        k/ 

earnings .  2/ 

2/  Gross  receipts  lesB  appropriations  to  Federal  Old-Age  and  Survivors 

Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Becelpte 

and  Expenditures  ,  Table  1). 
Jj    To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable  with       5/ 

those  for  other  years  shown  In  this  table,  all  transactions  relating 


Levels,  end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2l»,698 

11.,  238 

3,308 
1*,932 
3,1*70 

3,1*13 
3,Wi 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1»,208 
l*,679 


l»,6l*8 
1*,318 
5,353 
1*,612 
>*,9l*6 
■*,932 

5,071. 
l*,832 
5,583 
1*,802 
t,385 
l*,208 

"*,659 
5,291 

5,767 

3,995 
3,163 
3,U70 

3,337 
1*,>*18 
5,699 

l*,737 
l*,l*22 
l*,679 

5,01*9 


Debt  outstanding 


Public 
debt 


36,1*25 
37,165 
1*0,1*1*0 
1*2,968 
1.8,961 

72,1.22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

258,1*00 
263,800 


108,170 
165,877 
230,630 
278,115 
259,H»9 

256,900 
252,800 
257,130 


256,571* 
25l*,605 
252,990 
252,2ltO 
252,236 
252,292 

253,37* 

253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 


Guaranteed 
securities 


It, 665 
"*,853 
5>51 
5,529 
6,370 

"*,568 

1*,100 

1,623 

U33 

U76 

90 
73 
27 


39 
1*1* 


1*,301 

l*,230 

1,511* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 

57 
55 

36 
26 
21. 

23 
23 

27 

26 
27 

29 
28 
29 
30 

27 


Total 

Federal 

securities 


Ul,089 
1*2,018 
1*5,890 
1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259, 115 
269,898 

258,376 
252,366 
252,798 

258,1.39 
263,81.1* 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 


256,651 
25l*,683 
253,068 

252,315 
252,311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 


to  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  111.  (b)  of  the  Economic  Cooperation  Act  of  191*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  Issue  of  the  "Treasury  Bulletin*. 

Consists  of:  trust  accounts;  sales  and  redemptions  of  securities 
of  Government  corporations,  etc.,  In  the  market  (net);  Increment 
on  gold;  seigniorage  on  silver;  and  miscellaneous  funds  and 
accounts.  Figures  exclude  retirement  of  national  bank  notes  charge- 
able against  Increment  on  gold  (fiscal  years  1937-39). 
For  outstanding  checks  and  telegraphic  reports  from  Federal  Beserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
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__  BUDGET  RECEIPTS  AND  EXPENDITURES  . 
Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


SS  X&XSaSZZS*.     "SS  classification. 


J-—-^^^^^^  and  therefore 

differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


3—  ^^^^^ 


and  therefore  differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Tahle  5. 


*^% 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3. 


Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Flecal  year 
or  month 


19l»2 

19l»3 

191*1* 

19U5 

19W 

19U7 

19U8 

19U9 

1950  (Estimated) 

1951  (Estimated) 

19U9-July 

August 

September . . 

October.. .. 
November . . . 
December . , . 

1950- January. . . . 


Flecal  year  1950 
to  date 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,812  r 
11,500  r 
12,158  r 


13,^3^  r 

13,837  r 


1,01*0 
1,173 
1,032 

1,006 
1,063 
1,100 

1,05** 


7,U68 


Department 
of  the 
Air  Force 

137 


1,690 


3.7U5 
I*,  1*15 


155 
205 

279 

329 
29U 
351 
305 


1,918 


Department 
of  the 
Army 
1U/ 


1U,070 

1*2,265 

U9,2U2 
50,337 
27,800 

6,9U 
6.0U6 
5.U17 


■*,307 
It,  175 


1*63 
515 
332 
230 
329 
318 

335 


2,521 


Department 
of  the 
Navy 
157 


8,580 
20,888 
26,538 
30,01*7 
15,161 

U,998 
U.171 
U, 1*12 


l*,39'» 
It, 160 


356 
Uoo 
3511 

378 
376 
367 

357 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 

270 

10 


United 
States 
Maritime 
Commission 


16/ 


929 
2,776 
3,812 
3,227 

69U 

271 

277 
136 


162 
222 


1*7 


UNHRA 


111* 
661* 

1,501 

268 

25 


Surplus 
property 
disposal 
12/18/ 


106 

1*1*2 

325 

98 


11 
3 


Reconstruc- 
tion 
Finance 
Corporation 
12/ 


2,255 

3,189 

2,682 

1*72 

328 

138 


Strategic 
and 

critical 
materials 


11 

98 

299 


580 
650 


52 

38 
1*1* 

U5 
37 
30 

3U 


279 


Source:  (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U6 

19^7 

191*3 

19"*9 

1950  (Estimated) 

1951  (Estimated) 

19l*9-July 

August 

September.. 

October. . .. 
November.. . 
December. .. 

1950-January. . . . 


Flecal  year  1950 
to  date ........ 


Total 


727 
1*,928 

6,011 

5,1*02 
1*,261* 

U78 
1*21 
1*55 

389 
353 
3^7 

286 


2,728 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
1,1*26 


Export- 
Import 
Bank 
21/ 


568 
938 
1*65 
-60 

71 
1*8 


-23 

5 
6 


5 
7 

-20 


-15 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Greek- 
Turkish 
assist- 
ance 


161 
279 

195 


33 

6 

16 

18 
-2 


67 


Relief 
in  war 
devas- 
tated 
coun- 
tries 


272 
10 


Govern- 
ment and 
relief 
in  oc- 
cupied 
areas  22/ 


51U 

881 

1,329 

998 
279 

113 

85 

111* 

100 
68 
52 
38 


571 


Economic 
Coopera- 
tion Act 
12/ 


131*  r 
l*,0l*3  r 

3,895 
3,250 

35* 
319 
31k 

260 
280 
276 

267 


2,070 


Foreign 
Aid 

Act  of 
19k7 


U98 
75 

2 

1 


-1 


China 
Aid 
Act  of 
19U8 


296 


1 
1 
1 

-7 
-3 

1 


Mutual 
defense 
assist- 
ance 


160 
1*1*5 


Other 
20/ 


2,1*32 

6,180 

7,UU7 

6,305 

U.117 

55* 

*5 

71 


232  r 

211  r 


6  r 
5  r 

15  r 

20  r 
20  r 
29  r 


15 


110 


Other 
11/ 


33 
39 


77  r 
239  r 


5 

l* 

11 
5 
3 

13 


1*1 


Fxaff 


r 


Source :   ( Same  as  Table  2 ) . 
Footnotes  at  end  of  Table  5. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19li2 

19>*3 

19M* 

19U5 

19U6 

19"»7 

19hB 

19>*9 

1950  (Estimated) 

1951  (Estimated) 

19149-July 

August 

September . . 

October. ... 
November . . . 
December... 

1950- January. ... 


Fiscal  year  1950  to  date. 


>*,105 
1,91"* 
2,256 
2,525 
2,133 

5,332  r 
6.U67  r 
9,670  r 

11,969  r 
12,723  r 


1,100 
1,3>*3 
1,106 

9U9 

359 

779 

1,001* 


7,139 


Aid  to 

agriculture 

2|t/ 

Social 

security 

program 

15/ 

1,385 

585 

696 

969 

-203 

656 

732 
798 
807 
81*5 

1,226 

782 

2,661 

1,066 
1,619 
1,696 

2,838 
2,1*00 

1,971 
2,250 

6U 

327 

1*95 

5U7 

157 
62 

21*2 
212 
311 

228 

111 

81* 

311* 

186 

1,965 


1,371* 


Public 
works 
18/    26/ 


673 
535 
1*25 
313 
359 

690 
1,126 
1,520 

1,813 
2,013 


11*0  r 
153  r 

168  r 

11*1*  r 
168  r 
130  r 

125 


1,029 


Housing 
and  home 
finance 

2jy 


-201 

-35U 
-360 
-307 
-2U6 

129 
-68 
-56 

-U9 
116 


-12 

-11 

-1* 

-28 
-13 
-26 

-37 


-132 


Direct 
and  work 
relief 
28/ 


970 

299 

17 


Atomic 
Energy 
Commission 


159 
U56 
6U7 

673 
817 


50 
36 
1*1 

W» 
38 
1*6 

1*0 


295 


Miscella- 
neous 
29/ 


622 
118 
679 
7U2 
1,378 

2,062  r 
2,553  r 
3,201  r 

l*,72l*  r 
5,127  r 

311  r 
681  r 
3"*5  r 
318  r 
31*1*  r 
23U  r 

376 


2,609 


Source:  (Same  as  Table  2).  18/ 

~y    For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
Beceipto  of  Victory  taxes  withheld  pursuant  to  the  Bevenue  Act  of  I9U2 
are  classified  as  "Other"  Income  and  profits  taxes. 
Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 
railroad  retirement,  and  health  Insurance  In  the  1951  estimate;  for 
details  see  Tables  7  and  8  in  this  section.  Excludes  railroad  unemploy- 
ment insurance  contributions,  which  are  Included  In  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  I9U8,  page  5).  19/ 

Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see  "Treasury 
Bulletin"  for  February  I9U9,  page  A-2).  20/ 

See  Table  7  in  this  section. 
Excludes  interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health  Insurance 
Trust  Fund,  under  proposed  legislation. 

In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
indicated  in  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts  (see  Table  1  in  this  section).  Interest  on  refunds  is  shown 
under  "Other"  expenditures.  Budget  expenditures  also  exclude  amounts  for    21/ 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law,  and  Include  transfers  to  trust  accounts     22/ 
and  net  expenditures  of  wholly  owned  Government  Corporations,  etc.,  ex- 
cept payments  to  the  Treasury  mentioned  above.  23/ 
To  make  the  figures  for  the  fiscal  years  191*8  and  191*9  comparable  with 
those  for  other  years  shown  in  this  table,  all  transactions  relating  to 
the  Foreign  Economic  Cooperation  Trust  Fund  (established  under  Section       gU/ 
111*  (b)  of  the  Economic  Cooperation  Act  of  191*8)  have  been  consolidated 
with  Budget  expenditures,  beginning  with  the  March  1950  issue  of  the 
"Treasury  Bulletin".                                              25/ 
Beginning  November  1,  191*9,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished     26/ 
from  the  previous  practice  of  showing  it  as  an  expenditure  at  the  time 
Interest  was  paid  by  the  Treasurer  of  the  United  States.  In  order  to  take 
care  of  the  transition  in  the  basis  of  reporting,  the  expenditures  for 
interest  In  the  fiscal  year  1950  represent  not  only  the  interest  which 
becomes  due  and  payable  during  that  year  but  also  the  interest  for  prior 
years  which  had  not  been  presented  as  of  June  30,  I9U9,  for  payment  by  the 
Treasurer  of  the  United  States,  amounting  to  $225  million. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  See  footnote  1U/. 

ll«/  Includes  expenditures  on  behalf  of  the  Department  of  the  Air  Force  which 

are  made  out  of  appropriations  to  the  Department  of  the  Army,  but  excludes    27/ 
expenditures  as  follows:  those  shown  separately  in  Table  3;  International    gg/ 
finance  and  aid,  shown  In  Table  U;  river  and  harbor  work  and  flood  control, 
Included  in  Table  5  under  "Public  works";  and  Panama  Canal.  War  expendl-     29/ 
turee  of  the  Panama  Canal,  all  prior  to  July  1,  I9U7,  are  Included  in 
Table  3  under  "Other";  other  expenditures  of  the  Panama  Canal  are  included 
in  Table  5  under  "Miscellaneous". 

Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  interna- 
tional finance  and  aid,  shown  in  Table  I*. 
Excludes  expenditures  shown  separately  In  Table  3* 

Beginning  March  19!*8,  Includes  reimbursement  for  expenditures  by  the  De-      • 
partnente  of  the  Army  and  the  Navy  for  care  and  handling  of  surplus  r 

property  overseas . 


2/ 

1/ 

y 

1/ 

I 

2/ 


10/ 


11/ 


™J. 


157 

12/ 


Effective  January  1,  1950,  certain  administrative  functions  of 
the  General  Services  Administration  were  consolidated  pursuant  to 
Section  106  of  Public  Law  152,  approved  June  30,  I9U9,  and  appro- 
priated funds  relating  to  such  functions  were  transferred  to  and 
combined  in  one  operating  account.  Accordingly,  expenditures  by 
this  agency  for  surplus  property  disposal  and  for  public  buildings 
other  than  construction  are  not  reported  separately  after  that 
date,  and  are  not  included  in  the  totals  for  these  purposes  shown 
In  Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal 
year  1950  have  been  revised  to  a  comparable  basis. 
After  July  1,  19l*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  included  in  Table  5 
under  "Miscellaneous". 

For  content  before  July  191*8  see  "Treasury  Bulletin"  for 
September  19l*8,  page  !*,  and  February  I9U8,  page  7,  except  that 
beginning  with  the  fiscal  year  I9U7  figures  have  been  revised  to 
include  expenditures  of  the  National  Advisory  Committee  for 
Aeronautics.  Beginning  July  19U8,  consists  of  expenditures  of 
that  Committee,  the  Selective  Service  System,  nnd  the  Office  of 
the  Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  services  beginning  September  I9U9. 
Excludes  expenditures  made  through  the  Bank  under  Economic 
Cooperation  Act  of  I9U8. 

Beginning  June  191*9,  Includes  Department  of  Agriculture  expenditures 
for  agricultural  commodities  and  raw  materials  for  occupied  areas. 
Consists  principally  of  expenditures  by  the  Department  of  State 
for  the  International  Children's  Emergency  Fund  and  for  the  loan 
for  construction  and  furnishing  of  United  Nations  headquarters. 
Department  of  Agriculture  expenditures  except  those  included  in 
Tables  3  and  1*  and  those  for  forest  roads  and  trails,  Included  in 
Table  5  in  this  section  under  "Public  works" . 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  in 
this  section. 

Consists  of  expenditures  for  the  following:  public  roads,  except 
those  for  assistance  to  Greece  and  Turkey;  public  buildings, 
consisting  of  construction  only,  beginning  with  July  I9U9  (see 
footnote  18);  and  Bureau  of  Community  Facilities  (these  three 
categories  of  expenditures  having  been  under  the  Federal  Works  Agency 
until  it  was  abolished  by  Public  Law  162,  approved  June  30,  I9U9); 
Bureau  of  Reclamation;  Tennessee  Valley  Authority;  river  and  harbor 
work  and  flood  control  under  the  Department  of  the  Army;  and  forest 
roads  and  trails  under  the  Department  of  Agriculture.  Prior  to  July 
191*9,  included  all  other  Federal  Works  Agency  expenditures  except 
those  Included  In  Table  3. 
Excludes  expenditures  included  in  Table  3. 

Not  classified  separately  for  fiscal  years  after  191*5.  For  additional 
information,  see  "Treasury  Bulletin"  for  August  I9U5,  page  6. 
Includes  expenditures  for  executive  departments  not  included  elsewhere 
(including  Interest  on  refunds  of  receipts)  and  for  legislative  and 
Judicial  functions;  Government  contributions  to  Government  employees' 
retirement;  aids  to  education,  labor,  finance,  commerce,  and  Industry; 
civil  aeronautics;  Panama  Canal,  except  war  expenditures;  Poet  Office 
deficiency;  and  for  1950  and  1951  estimates,  reserves  for  contin- 
gencies. 

Less  than  $500,000. 
Bevlsed. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 


Calendar  year 


Feb. 


Mar. 


Apr. 


(In  millions  of  dollars) 


May 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


Net  budget  receipts  1/ 


1938 
1939 
l^O 
19**1 
19l*2 

19k3 
19UU 
191*5 
19*>6 
19*>7, 

191*8, 
191*9, 
1950. 

193  S. 
1939. 
191*0. 
191*1. 
19**2. 

191*3. 
191*1*. 
19**5. 
191*6. 
19U7. 

191*8. 
191*9. 
1950. 

1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*  1*. 
191*5. 
19**6. 
19U7. 
191*8. 
191*9. 
1950. 


267 
309 
33** 
571 


783 

91*9 

2,71*0 

2,1*91* 

3,1*59 

3,613 

3,770 

3,581* 

3,725 

U,196 

1*,196 

>*,158 

3,579 

3,381 

3,366 

363 
U39 

1*11 
751 


682 
791 

1,557 
3,538 

5,202 
6,532 
6,661 
5,501 
5,3"»2 

5,871* 
5,1*35 


208 
296 
383 
686 

1,508 

3,ol*7 
2,786 
2,159 
1,962 

2,239 
1,31*0 


3U0 
393 
386 
556 

1,1*72 
2,895 
2,900 
2,21*3 
2,297 

2,321* 
1,91*5 


552 

599 

1,270 

2,1*69 

U.567 
6,182 
5,702 
3,963 
U, 929 

l*,859 
l*,767 


267 
260 
325 
U07 
739 

2,001 
2,078 
2,1*35 
2,182 

2,281 

2,096 
1,91*6 


1*1*1* 

365 

1*1*0 
390 
581 

2,71>* 
2,1*32 
2,656 
2,21*6 
2,1*38 

2,505 
2,1*79 


672 

671 

703 

1,128 

2,5H 

5,  Wl 
5,803 
1*,  875 
I*, 386 
1*,612 

1*,51*3 
11,832 


295 
272 
327 
1*37 
599 

2,021* 
1,900 
2,1*53 
2,1*1*0 
2,339 
2,101 

1,881 


31*5 

357 
356 
558 
591* 

2,093 
2,105 
2,322 
2,288 
2,692 

2,51*0 
2,31*1* 


668 

513 

731. 

1,205 

2,695 

5,730 
5,321* 
l*,o67 
U,050 
"*,197 

1*,01U 
l*,191 


Budget  expenditures  2/ 


653 

677 

1,133 

2,680 

6,728 
7,737 
8,11*2 
I*, 811 
3,019 

2,800 
3,205 
3,323 


585 
621* 

1,076 
2,652 
6,358 

8,012 
7,127 
3,3"*0 
3,731 

2,22U 
2,972 


785 
798 
1,1*82 
3,515 
7,71*6 
10,1*12 
9,03U 
3,598 
3,239 

3,086 
3,651 


665 
710 
1,!*0U 
3,939 
7,300 
7,337 
7,758 
3,750 
3,1*07 

2,51*1 
3,151 


691* 

605 

1,352 

1*,1*00 

7,1*75 
6,879 
8,927 
3,37>* 
3,281* 

2,222 
3,101* 


881* 

881* 

1,591 

1*,810 

8,260 
8,631 
9,51*0 
i*,836 
H.996 

U,018 
1*,656 


666 

956 

81*3 

1,631 

5,257 

7,1*99 
8,  Oil* 
8,561 
3,287 
3,553 

3,71*1 
3,1*31* 


703 
1,020 

801 
1,668 
5,1*56 

7,831 
8,208 
6,91*9 
2,71*5 
2,962 

2,335 
3,585 


751 

692 

738 

1,989 

5,921 

7,667 

7,779 
6,372 
2,663 
2,673 

3,066 
3,995 


777 

752 

&91 

2,328 

6,181* 

7,619 
8,031* 
5,619 
2,860 
2,39"* 

2,911 
3,111 


967 

631 

888 

1,890 

6,012 

7,91*7 
7,811 
i*,530 
2,U53 
2,l!*3 

3,163 
3,127 


835 

835 

1,187 

2,681. 

6,926 

7,7"*1* 
8,327 
l*,962 
3,605 
3,176 

U,102 
3,722 


Budget  surplus,  or  deficit  (-)  3_/ 


-385 

-368 

-799 

■2,109 

■5,91*6 
1*,997 
■i*,683 
1,01*2 
706 

1,396 
371* 

w* 


-181* 

-665 

-1,901 

-5,1*09 

-5,518 

-3,5l>* 

21*3 

1*61* 

1,931* 
1*09 


-103 
-7 
75 
23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 


-1*57 

-1*11* 

-1,022 

-3,253 

-5,792 
-1*,291 
-1*,972 
-1,591 
-1,1*>*5 

-302 

-1,811 


-35U 

-213 

-966 

-3,81*1* 

-6,002 
-3,981* 
-6,028 
-1,131 
-987 

103 
-1,159 


-332 

-285 

-321 

-2,31*1 

-3,693 
-2,1*1*9 

-3,838 

-873 

-67 

81.1 
111 


-399 

-696 

-519 

-1,221* 

-1*,518 

-5,1*98 

-5,937 
-6,126 
-1,105 
-1,272 

-1,61*5 
-1,1*88 


-259 

-655 

-361 

-1,278 

-i.,875 

-5,117 

-5,776 

-1*, 293 

-1*99 

-52U 

169 
-1,106 


-21 

-3U 

-861 

-3,1*10 

-2,227 
-1,976 
-1,1*97 
1,723 
1,91*0 

1,1*77 
837 


-1*83 

-1*80 

-561* 

-1,891 

-5,585 

-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-810 
-1,230 


-622 

-273 

-532 

-1,332 

-5,1*17 

-5,851* 

-5,706 

-2,208 

-165 

5U9 

-623 

-783 


-166 

-321 

-1*52 

-1,1*79 

-1*, 231 

-2,0lU 

-3,001* 

-895 

1*1*5 

1,022 

-88 
1*69 


1*,851 

5,712 

8,1*67 

16,290 

3U.U83 
1*3,531 
1*3,928 
38,810 
1*1,010 

1*1,1*50 
38,122 


9,151 

9,61*5 

20,229 

57,751 

90,171* 
97,181 
87,522 
1*1,322 
38,576 

36,209 
1*1,711* 


-1*,300 

-3,93** 

-11,762 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 
-3,592 


Source:  Dally  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  Includes  transfers  to  trust  accounts,  and  net  expenditures  of 


wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  mentioned  above.  In  order  to  make  the  figures  for 
the  fiscal  years  I9U8  and  191*9  comparable  with  those  for  other 
years  shown  in  this  table,  all  transactions  relating  to  the 
Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  111*  (b)  of  the  Economic  Cooperation  Act  of  I9U8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin" . 
Net  receipts  less  expenditures . 
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Table  7. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Bet 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  Zj 

Re funds  of 
social 
security 
taxes  2/ 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

-38U  .5 
-368.8 
-3W.3 
-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 
-120.8 

-60.8 

-11*8.8 

-96.5 
-82.6 

-128.U 

1,015.6 
1,288.9 
1,1*72.0 
l,"*9l*.5 
1,1*18.1 

1,6144.3 

l,82i*.l 
1,913.1 

62.1 

39lt.it 

8.3 

6U.7 

350.6 

6.3 

66.5 

895.0 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1, it  59. 5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.I* 

336.9 

5.5 

1*6.8 

119.9 
158.1* 
179.9 
13U.5 
179.9 
18U.8 
207.9 
222.8 

U.6 

13.8 

1.0 

2.3 

13.7 
.9 

19.7 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,"*59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.1* 

336.9 

5.5 

1*6.8 

3.3 
2.7 
k.O 
7.2 
5.8 

8.2 
7.2 
9.7 

.7 

l.U 

.7 

.6 
.» 
.U 

.3 

116.6 
155.7 
175.9 
177.1* 
17li.l 

176.7 
200.7 
213.1 

3.9 

12.1* 

,k 

1.7 
13.3 

.5 
19.1* 

Expenditures 

Transfers 
to  Federal 
Old-Age 
and 

Grants  to  States 

Adminis- 
trative 

Social  8ecurity  Administration 

Children's  Bureau 

U.  S. 
Employ- 

Fiscal year 
or  month 

Total 

Unemploy- 

Maternal 

Services 

Public 
Health 

expenses 

Survivors 

Total 

Old-age 

Aid  to 

Aid  to 

ment  com- 

and child 

for 

Child 

ment 

Insurance 

assist- 

dependent 

the 

pensation 

health 

crippled 

velfare 

6/ 

Service 

Trust 

ance 

children 

blind 

adminis- 

children 

service 

1/ 

Fund 

tration  5/ 

501.1 

31.6 

_ 

U69.6 

299.1 

69. 1* 

8.0 

70.3 

5.9 

U.O 

1.6 

11.1* 

. 

52"t.5 
520.2 

33.1* 
32.2 

: 

1*91.1 
1*88.0 

316.9 
360.6 

67.3 
57.0 

8.5 

10.3 

55.1 
36.3 

6.5 

6.2 

3.8 
3.8 

1.6 
1.1* 

10.7 
10.9 

20.7 
1.3 

i*8i*.l 

32.2 

. 

1*51.9 

333.6 

52.8 

10.0 

3*  .2 

5.1* 

3.8 

l.U 

10.7 

.1 

537.6 

39.2 

- 

1*98.1* 

361.2 

59.3 

10.3 

55.6 

6.3 

It  .2 

1.3 

.2 

750.0 

25.5 

.!* 

72*t.  1 

515.7 

113.1* 

1H.9 

59.8 

10.7 

7.5 

2.0 

- 

• 

8li0.lt 
1,103.0 

20.1 
11*  .6 

.7 
3.3 

819.6 
1,085.1 

573.1 
710.8 

lUl.7 
190.0 

16.9 

20.3 

66.6 
11*0.7 

10.5 
11.3 

7.1* 
8.2 

3.1* 

3.7 

- 

156.6 

1.2 

3.6 

151.8 

87.I 

21*. 8 

2.7 

35.3 

.7 

.5 

.8 

- 

* 

133.2 

.7 

- 

132.5 

98.5 

28.1* 

2.6 

.2 

1.7 

1.0 

.1 

- 

September . . 

61.2 

1.2 

- 

60.0 

35.2 

11.6 

1.1 

- 

1.3 

.9 

.1* 

- 

9.1* 

October.... 

150.6 

1.1 

. 

11*9.5 

81*  .9 

25.7 

2.3 

- 

2.8 

2.1 

.5 

- 

31.2 

Nor  ember . . . 

109.8 

1.1 

- 

108.6 

69.8 

20.1* 

2.0 

- 

.1 

* 

* 

- 

16 .2 

December. . . 

83.I 

1.1 

- 

82.0 

57.0 

17.7 

1.6 

- 

.6 

.5 

.6 

- 

3.8 

1950- January. . . . 

1U7.8 

1.2 

11*6.6 

80.0 

22.8 

2.2 

1.3 

.7 

.1* 

39.2 

Source:  Dally  Treasury  Statement. 

l/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

3_/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which 
le  included  under  "Administrative  expenses". 

U/  Includes  expenditures  from  appropriationo  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act;  adminis- 
trative expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnstrative 
expenses  under  the  Wagner-Peyser  Act;  and  Interest  on  refunds  of 
social  security  taxes  (see  footnote  3). 


5/  Beginning  July  1,  191*8,  includes  grants  and  payments  for  operation  of 
employment  facilities;  beginning  September  1,  19!*9,,  expenditures  for 
these  purposes  are  shovn  under  "U.  S.  Employment  Service"  In  accord- 
ance with  the  Reorganization  Act  of  19U9,  Plan  No.  2,  effective 
August  19,  19l*9. 

6/  Beginning  July  1,  I9U5  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9UU. 

J/  Classified  as  "Executive  Office,  Office  for  Emergency  Management,  War 

Manpower  Commission"  through  July  31,  19!*6.  Beginning  September  1,  19>»9, 
includes  expenditures  formerly  made  under  "Unemployment  Compensation 
Administration"  in  the  Social  Security  Administration  (see  footnote  5). 

»   Lees  thsn  $50,000. 


m 
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Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  Billions  of  dollars) 


Fiscal  year 
01  month 

Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 

Receipts 

Expenditures 

Taxes  on 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 

Net 
receipts 

Total 

Adminis- 
trative 
expenses 
•j  / 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 

21.6 

-11.  k 

1.3 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-383.9 
-13.5 
136.0 

-76.3 
5.0 

132.8 

-36.5 

170.0 
208.8 
267.I 
285.O 
282.6 

380.1 
557.1 
563.8 

2.7 

9.7 

136.0 

.7 
5.1 

132.8 

.9 

* 
« 
• 
.2 
•9 
• 
• 
.5 

.1 

» 
• 

• 

.1 

* 

* 

170.0 
208.8 
267.0 
28U.8 
281.7 
380.0 
557.0 

563  .u 

2.6 

9.7 

136.0 

.7 

5.0 

132.8 

.9 

1V8.V 
220.2 
265.2 
311.1 
29U. 5 
302.8 
763.5 
578.9 

386.5 

23.1 

• 

77.0 
.1 

* 

37.V 

7.6 
5.U 
2.5 
2.3 
2.6 

U.3 
5.0 
U.V 

.5 
.1 

« 

» 

.1 

» 

.1 

1U0.9 
21V.  8 
262.7 
308.8 
291.9 

298.5 
758.5 
57V.  5 

386.0 
23.0 

77.0 
37.3 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  is 
included  under  "Administrative  expenses" . 


3/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  interest  on  refunds  of  taxes  (see  footnote  2). 

*   Lsss  than  $50,000. 


■  - 
■I 


I 


Table  9.-  Railroad  Unemployment  Insurance  Act  3J- 

(In  millions  of  dollar 


Budget  Receipts  and  Expenditures 


Fiscal  year 
or  month 

Excess  of 
receipts,  or 
expenditures  (-) 

Receipts 

Expenditures 

Railroad 
unemployment 
insurance 
contributions  jj 

Total 

Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)   V/ 

Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 

2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-V.2 
-.7 
1.9 
-.V 
-.8 
1.3 

# 

8.5 
10.3 
12.1 
13.2 
12.9 

1V.2 

IV. 5 

9.7 

« 
2.V 

* 

* 
1.9 

.V 

6. U 

8.2 

1U.9 

12.6 

13.1 

13.7 
15.1 
1V.8 

V.2 
.8 
.5 
.U 
.8 
.6 

.V 

2.5 
2.2 
3.2 
3.7 
3.5 

V.5 
5.5 
5.9 

.2 
.8 
.5 
.U 
.8 
.6 

.U 

3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 

3.9 

I9V6 

Source:  Daily  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund, 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3_/  Represents  10$  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90$  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.",  Table  7). 


V/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

"2/    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9V0). 

»   Less  than  $50,000. 
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Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditures 

(-) 


Receipt e 

1/ 


Expenditures   1/ 


Investments 


Other 


19^2 

191*3 

19^ 

19U5 

19"t6 

19^7 

19&8 

19^9 

1950  (Estimated) 

1951  (Estimated) 

19U9-Julj , 

August , 

September . . , 

October.... 
November 
December. ... 

1950- January 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-29* 
-U95 

-35U 

-218 


30 
3>»5 
-UOU 

10 
299 

-272 


3,218 
3,95*1 
5,085 
7,086 
7,712 
6,2UU 
6,515 
5.71U 

6,709 
8,199 

588 

1,032 

550 

285 
659 
116 

U12 


1,925 
3,ooit 
U,  129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 

311 

576 

•86 

22 

53 

-1.53 


2,905 
1,287 
3,178 
1,09U 
i>, 568 

3,985 
3,750 
3,898 

6,776 
6,106 


335 
376 
378 

361 
338 
336 


863 


it,  830 
U.292 
7,307 
6,29't 
8,236 

7,3"*7 
6,810 
6,209 

7,063 

8,U17 


559 
687 
95"t 

275 
360 
389 
U10 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

l/  To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable  with 
those  for  other  years  shown  in  this  table,  they  exclude  transactions 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  Ilk  (b)  of  the  Economic  Cooperation  Act  of  19U8).  These 
transactions  have  been  consolidated  with  Budget  expenditures,  be- 
ginning with  the  March  1950  issue  of  the  "Treasury  Bulletin" . 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
If 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


Miscel- 
laneous 

1/2/ 


19U2 

19U3 

19W 

19U5 

19<t6 

19"t7 

19U8 

I9"t9 

1950  (Estimated) 

1951  (Estimated) 

19li9-July 

August 

September . . 

October. . . . 
November . . . 
December . . . 

1950- January .... 


3,218 
3,95k 
5,085 
7,086 
7,712 
6,2ltU 
6,515 

5, n't 

6,709 
8,199  it/ 


1,032 
550 

285 

659 

116 
ltl2 


967 
1,218 
1,395 
1.U3U 
1,386 

1,623 
1,807 
l,92lt 

2,506 
U  ,018 


61 

381 

18 

63 

337 

22 

mil 


lUlt 
221 
273 
32U 
312 

323 

797 
625 

663 

658 


23 

* 

77 

* 

38 


l,2ltU 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 

It2 

23k 
18 

32 

225 

26 

110 


U6 

316 

905 

2,127 

2,351 

1.50U 
7U0 
690 

1,103 

617 


32 
35 

Itlt6 


35 

3k 

5 

55 


92 
90 
9lt 
97 
103 

13k 
90 
92 

92 
91 

it 
it 
It 

3 
3 
3 
it 


222 

37U 
501 
557 
61U 

578 
59U 
680 

821 

85U 


28 

332 

29 

33 
29 

30 

31 


50U 

337 

351 

1,038 

1,666 

792 

l,17lt 

529 

3"*5 
352 


35 
2U 
35 
U2 
30 
30 

30 


Source:     (Same  as  Table  1). 

l/     Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 
19U8);    see  Table  1,   footnote  1. 

2/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 
Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,   beginning  September  19^9,    these  two  funds  having 
been  abolished  and  their  assets   transferred   in  accordance  with 


y 


provisions  of  the  Aot  of  July  21,  19lt9. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  insular  possessions,  increment  resulting 

from  reduction  In  the  weight  of  the  gold  dollar,  and  seigniorage  on 

silver. 

Total  includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 
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Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


191*2 

19>>3 

19W> 

19"»5 

19^6 

19<»7 

19U8 

19>»9 

1950  (Estimated) 

1951  (Estimated) 

19>t9-JulT 

August 

September . . 

October .... 
November . . . 
December. . . 

1950-January. . . . 


1,925 
3,0OU 
••,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311  2/ 

223 
311 
576 

-86 

22 

53 

-1*53 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


821 
1,035 
1,172 
1,137 
1,002 

1,19>* 
1.191* 
1,29U 

1,729 
1,715 

-57 

315 
-30 

269 

1*0 


Railroad 

Retirement 

Account 


18 
86 
1U0 
182 
156 
1U8 
569 
3U6 

3U9 
312 

361 

-1 

-2U 

52 
-21* 
-25 

11 


Unemployment 
Trust  Fund 


866 
1,228 
1,503 
1,^37 

102 

Ul*3 

1*1*6 

-160 

-833 
-216 

-105 

1*7 

-11*0 

-111* 

37 

-167 

-80 


National 
Service 
Life 
Insurance 

Fund 


35 

31U 

862 

1.97U 

2,053 

1,23"« 
i*6l 
353 

-1,518 
-311 

5 

3 

U18 


-23 
-U32 


Cove: 
Life 

Insurance 
Fund 


nt 


U7 
61 
60 
73 
U7 
60 
32 
32 

-19 
20 


-1*2 
-2 

-2 
-2 
-2 


Government 
employees ' 
retirement 
funds  1/ 


1U0 
280 
393 
399 
309 

282 
363 
1*1*7 

579 
577 

19 

30U 
9 

3 
11 


11 


Adjusted 
Service 
Certificate 
Fund 


-1 
-2 
-2 
* 
-6 


tmSt 


Source:   (Same  as  Table  1). 
l/  See  Table  2,  footnote  2. 


2/  Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
«   Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  sre  excess  of  credits) 


Fiscal  year 
or  month 


19te 

19>»3 

19Ut 

19l»5 , 

19U6 

19*7 , 

19<*8 , 

19>*9 , 

1950  (Estimated). 

1951  (Estimated). 

19119-july , 

August 

September . . , 

October . . . . , 
November 
December. . . , 

1950-January...., 


Total 
If 


2,905 
1,287 
3,178 
1.09U 
U,568 

3,985 
3,750 
3,898 

6,776 

6,106  y 


335 
376 
378 

361 

338 
336 


863 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 

1*66 
559 
661 

783 
2,300 


61 
62 
62 

63 
63 
61. 

67 


Railroad 

Retirement 

Account 


126 
130 
13U 
lUl 
152 

173 
222 
278 

31U 

3U6 

21* 
25 
25 

25 
25 
25 

25 


Unemploy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,1U6 

869 

859 

1.311* 

2,03U 
1,570 

158 
175 
178 

lWt 

168 
187 

203 


National 

Service 

Life 

Insurance 

Fund 


1 
6 

31 
128 
280 

282 
302 
3U8 

2,620 
928 


29 

30 
29 

29 
29 
29 

1*80 


Gov  eminent 
Life 

Insurance 
Fund 


U5 
30 
3U 
25 
50 

67 
70 
61 

111 

72 


7 

5 

1*6 

6 
6 
5 
6 


Government 
employees ' 
retirement 
funds  2/ 


78 

85 

103 

151 

267 

323 
21*1* 
222 

255 
277 

19 
21 

20 

21 
22 
25 
21* 


Miscel- 
laneous 
37 


1*61 
260 
233 
U28 

1.57U 

1,073 

1,231* 

526 

1*25 
387 

26 
33 
28 

27 
21 

21* 

1*2 


Special 
deposit 
accounts 
(net) 


-129 

-271 

-508 

-1,669 

61*7 

372 
367 
1*11* 

287 
278 

-36 

25 

-11 

113 

6 
-21* 


Redemption  ,  or  sale  ( - ) , 
of  securities  of  Govern- 
ment corporations,  etc., 
In  the  market  (net) 


Guaranteed 


1,809 

599 

2,683 

1,276 

160 

387 
16 

1*6 

-12 
-5 


Hot 
guaranteed 


95 
190 
277 
-66 

-28 
-123 

28 

-1*0 
-82 

1*6 

1 
it 

-70 


19 


I 


■ 


Source:  (Same  as  Table  1). 

l/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 

I9U9);  eee  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
y     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 

etc. 
y    Total  Includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation, 
•   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-^7 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Appro- 
priations 
by 
CongresB 


Interest 
and 

profits 
on 

invest- 
ments 


Trans- 
fere 
from 
General 
Fund 


Expend 1 tares  other  than  Investments 


Benefit 
payments 


Administrative 
expenses 


Relm- 

bureement 

to 

General 

Fund 

2/ 


Salaries, 
etc . , 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 


1/ 


Wet 

increase , 

or 

decrease 

(-), 

in 

assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1937- 19U1 

19U2 

19"*3 

19UU 

19"»5 

I9U6 

19^7 

19U8 

19>*9 

1950  (Estimated). 

1951  (Estimated). 

19U9-July 

August 

September. . . 

October 

November 
December. . . . 

1950- January 


Inception  to  date 


2,536.2 
966.6 
1,217.9 
1,395.3 
1,<*33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 

2,506.0 
U, 018. 2 

61.2 

380.6 

18.2 

62.6 

336.9 

21.6 

11*3.7 


15,315.1 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2,21*5.0 
3,715.0 

57.5 

3&0.6 

7.2 

62.lt 

336.9 
5.5 

U6.8 


11*3.1 
71.0 
87. 1* 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 

257.1* 
299.6 

.1 
11.0 

.2 
16.1 
96.9 


.It 

.7 
3.3 

3.6 
3.6 

3.6 


13,922.1*    1,381*  .8 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
U66.lt 
559-1 
660.5 

782.8 
2,300.0 

60.9 
62.0 
62.  it 

62.6 
63.O 
6U.3 

66.6 


3,lt22.1 


99.5 
110.3 
11*9.3 
18U  .6 
239.8 

320.5 
U25.6 
511.7 
607.0 

725.0 
2,239.6 

55.9 
57.0 
57.9 

58.1 
58.6 
59.9 
60.7 


3,056.1* 


39.1 
26.8 
27.5 
32.6 
26.9 

37.U 
15.6 
13.0 
13.8 

lit  .2 
1U.6 

1.2 

.7 

1.2 

1.1 
1.1 
1.1 

1.2 


21*0.2 


25.2 
3U.lt 
39.7 

U3.7 
U5.8 

3.9 
U.3 
3.3 

3.U 

3-3 
3.3 

U.7 


125.U 


2,397.6 
829.6 
l,0Ul.l 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,2U8.3 
1,263.3 

1,723.2 
1,718.2 

.3 

318.6 
-UU.2 


273.9 
-U2.7 

77.2 


11,5 


2,397.6 
3,227.2 
U.268.3 
5,UU6.U 
6.613.U 

7.6U1.U 

8,798.U 

10.0U6.7 

11,309.9 

13,033.1 

1U, 751.3 


11,310.3 
11,628.9 
11,58U.7 

11,58U.7 
11,858.6 
11,815.9 
11,893.1 


11,893.1 


2,380.6 
3,201.6 
U.236.8 
5.U08.9 
6,5U6.3 

7.5U8.7 

8,7U2.3 

9,936.8 

11,230.7 

12,959.8 
1U.67U.5 

11,173.7 
11,173.7 
11,U88.7 

11.U58.7 
11.U58.7 
11,728.0 

11,768.0 


11,768.0 


6.2 

5-2 

7.0 

16.1 

32.0 

U3.5 

7.3 

35.0 

12.lt 


73.3  U/ 

76.8  y 


60.0 

383.0 

16.6 

U9.5 

325.  u 

U.6 

U5.5 


U5.5 


10.8 
20. U 
2U.5 
21.  U 
35.1 

U9.2 
U8.8 
7U.9 
66.9 

V 

76.6 
72.2 
79.  u 

76.5 
7U.5 
83.3 

79.6 


79.6 


Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  precedessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
3_/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9U7,  these  salaries  are  payable  directly  from  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
U/  Distribution  of  unexpended  balance  not  available . 
*   Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
Congress 


investments 


Expenditures  other  than  Investments 


Benefit 
payments 


Adminis- 
trative 
expenses  2/ 


Net 

Increase, 
or  de- 
crease (-) 
in  assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
prlatlon 


In  disbursing 

officer's 

account 


1936-19U1 

19U2 

19U3 

19UU 

19U5 

19U6 

19U7 

19U8 

19U9 


1950  (Estimated). 

1951  (Estimated). 

19U9-July 

August 

September. . 

October. . . . 
November . . . 
December 
1950- January 


Inception  to  date. 


506.9 
lUU.O 
220.6 
272.6 
32U.1 


312 
322 
797. 
677 


663.O 
658.O 

687.0 
.1 
.2 

.2 
.3 

.U 


u, 265.9 


U98.5 
1U0.8 
21U.8 
262.7 
308.8 

292.1 

298.2 
758.5 
626.5 


602.3 
59U.0 

687.0 


U, 088.0 


8.U 
3.1 
5.8 
9.8 
15.2 

19.9 

2U.2 
38.9 
50.9 


60.7 
6U.0 


177.9 


U19.9 
126.2 
130.5 
13U.U 
lUl.U 

152.0 
173.3 
222.3 
278.2 


313.8 
3U5.9 

23.9 

2U.8 
2U.7 

25.2 
2U.7 
25. U 

25.3 


1,952.2 


U19.9 
126.2 
130.5 
13U.U 
1U1.U 

152.0 
173.3 
222.3 
278.2 


309.0 
3U0.5 

23.9 

2U.2 
2U.3 

2U.8 
2U.6 
25.0 

2U.7 


1.9U9.7 


U.8 
5.U 


2.5 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
IU9.I 
575.1 
399.2 

3U9.2 
312.1 

663.I 

-2U.6 
-2U.5 

-25.0 
-2U.U 
-25.0 
-2U.9 


2,313.8 


87.O 
10U.8 
19U.9 
333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799.1 


2,lU8.3 
2.U60.U 

2.U62.2 

2.U37.6 
2.U13.1 

2,388.1 
2,363.7 
2,338.6 

2,313.8 


2,313.8 


7U.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1.37U.5 

1,720.0 


2,069.0 
2,381.5 

2,081.2 

2,080.2 
2,056.2 

2,108.0 
2.08U.0 
2,059.0 
2,070.0 


2,070.0 


2.5 
1.6 
U.l 
1.1 

.5 

.9 

1.2 

1.5 

53.3 


79.3  37 
78.9  1/ 

35U.U 

330.9 
330.7 
25U.6 
25U.U 
25U.1 
217.5 


217.5 


10.5 
11.7 
12.8 
13. U 
1U.7 

17.8 
18.2 
23.9 
25.8 


t 

26.6 
26.5 
26.2 

25.5 
25.2 
25.5 
26.3 


26.3 


Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  in  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  tho  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  Act  of  June  2U,  I9U9. 
3./  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


' 
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-TRUST  ACCOUNTS,    ETC. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


1936-191H 

19<»2 

19U3 

19M 

19^*5 

19U6 

19fc7 

19^8 

19>»9 


1950  (Estimated) 

1951  (Estimated) 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
1/ 


19^9-July 

August. .. 
September 

October. . 
November . 
December . 

1950- January.. 


Inception  to  date  15,1*30.3 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 

1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 

1,179.2 
1,358.8 

1*1.5 

233.7 

I8.3 

31.8 

225.2 

26.2 

109.6 


3,621.1* 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.O 

1,00U .0 
1,175.0 

37.5 

233.6 

13.5 

31.1 

225.0 

15.7 

36.8 


13,11*0.1 


105.6 

76.3 

92.1* 

109.  U 

118.9 

116.2 

127.6 

130.6 

.1 

10.8 
1U.9 


Trans- 
fers 
from 
States 

u 


Transfers 
from 
Adminis- 
tration 
Fund  kj 


105.9 


880.1 


107.2 


7.5 
3.9 
6.0 
11.7 
8.9 
9.6 
9.2 
9.7 
9.0 

2.9 
3.5 

3.9 


Interest 


invest- 
ments 


79.1* 


131.5 
67. U 
82.U 
96.5 

123.6 

11*3.6 
11*6.9 
165.3 
180.1 

161.5 
165.5 

.1 

.1 

>*.5 

.7 

.2 

7.7 

72.8 


1,223.5 


Expenditures  other  than  investments 


Total 


State  accounts 


With- 
drawals 
by 
States 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
858.9 

1,313.3 

2,033.9 

1,570.1* 

157.8 
175.  l* 
178.2 

11*1*. 3 
167.9 
187.2 

203  .U 


1,550.0 

368.1 

17"*. 3 

60.0 

70.1 

1,128.3 

817.1* 

798.1 

1,227.1 

1,900.0 
1,500.0 

150.3 
16U.0 
161*. 3 

128. 1* 
11*7.7 
171.8 

187.7 


Transfers 
to  Rail- 
road Unem 
ployment 
Insurance 
Account  3_/ 


105.9 


7,775.7  7,307.7 


Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


Net 

increase, 
or 
decrease 

in 
assets 


32.3 
9.1 
1.8 

.6 
.8 

17.2 

51.7 
60.8 
86.76/ 

133.9  6/ 
70. 1* 

7.5 
11. 1* 
11*  .0  6/ 

15.9 

20.1 
15.U 

15.76/ 


107.2 


360.86/    7,651*. 7 


Source:  (Same  as  Table  1). 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  fiscal  year  19l*0. 

2/  Represents  90$  of  contributions  under  the  Railroad  Unemployment  Insurance 
Act;  the  remaining  vyf,  is  used  for  administrative  expenses.  (See  "Budget 
Receipts  and  Expenditures",  Table  9). 

y    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  Inclusive,  from  employees  and 
employers  who  come  within  the  purview  of  the  Railroad  Unemployment 
Insurance  Act. 


2,283.7 
866.  It 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-11*0.6 

-851*. 7 
-211.6 

-116.3 

58.3 
-160.0 

-112.5 

57.1* 
-161.0 

-93.8 


Assets,   end  of  period 


2,283.7 
3,150.1 
1*,372.5 
5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.  It 

7,327.8 
7,116.2 

8,066.1 

8,121*. 5 
7,961*. 5 
7,852.0 
7,909.1* 
7,71*8. 1* 

7,651*. 7 


7.65U.7 


Invest- 
ments 


2,273.0 
3,139.0 
1*, 367.0 
5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298.  It 
8,138.3 

7,305.U 
7,089.1* 

8,033.3 
8,080.3 
7,91*0.3 
7,826.3 
7,863.3 
7,696.3 

7,616.3 


7,616.3 


Unexpended 
balance 


In 

trust 
account 


8.0 
7.8 
U.O 
8.5 

7.8 

31.7 
11.8 
18.1 
kUk 

22. it  7/ 
26.81/ 

28.8 
39.5 
19.  k 

21.7 
37.1 
U6.3 

31.8 


31.8 


In  dis- 
bursing 
offi- 
cer's 
account 


2.7 
3.3 
1.5 

.3 

.3 
8.1* 
5.3 
6.5 
2.7 

2/ 

i*.o 
>*  .6 
U.8 

U.O 
9.0 
5.9 

6.5 


6.5 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct.  10,  19l*0). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund 
as  follows:  $9.7  million  In  fiscal  year  19>*9,  $2.3  million  in 
September  I9U9,  $.1*  million  In  January  1950,and  $2.5  million 
estimated  in  fiscal  year  1950,  representing  adjustment  for  over- 
collections  due  to  retroactive  change  in  tax  rate  (under  Act  of 
June  23,  191*8). 

Distribution  of  unexpended  balance  not  available. 
Lsbs  than  $50,000. 


Fiscal  year 
or  month 


19U1 

191*2 

191*3 

19W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

19"*9-July 

August 

September . . 

October.... 
November . . . 
December. . . 

1950- January...., 


Inception  to  date 9,325. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


3.5 

1*6.1* 

316.1 

901*.  5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,102.6 
616.7 

32.1* 

31*. 9 

1*1*5.9 

35.3 

3U. 0 

5.3 

55.  U 


Premiums 
and  other 
receipts 


3.5 

1*1*.9 

280.7 

781.1 

951*. 1 

8U*. 7 
516.6 
387.5 
392.8 

1*05.7 
1*26.2 

27.7 
30.9 
27.6 

27.7 
27.2 
31.5 

1*0.3 


U, 1*18.8 


Transfers  from 
General  Fund 


1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*81*. 9 
31.2 

M 
3.9 

1*18.3 

7.6 

6.8 

-26.5 

7.5 


i*,109.5 


Source: 


(Same  as  Table  1). 
Lees  than  $50,000. 


Interest  on 
investments 


.1* 

5.0 

22.2 

56.7 

12U.9 
170.9 
199.2 
210.3 

212.0 
159.3 


.3 
7.6 


Expenditures  other 
than  Investments 


Total 


.9 

6.0 

31.1* 

128.2 

279.3 
279.3 
301.9 
3W.1 

2,619.7 
923.0 

28.7 
29.9 
28.9 

29.U 

29.3 
29.3 

1*79.6 


Benefits 

and 

refunds 


.9 

6.0 

31.1* 

128.2 

279.8 
279.3 
301.9 
3U8.1 

369.7 
378.0 

28.7 
29.9 
28.9 

29.1* 
29.3 
29.3 
30.1 


797.5        I    2,030.7        l,58ia  1*1*9.6 


Special 
dividends 


Net  Increase, 
or  decrease 
(-),    in 
assets 


2,250.0 
550.0 


1*1*9.6 


3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

3U1.9 

-1,517.1 
-311.2 

3.7 

U.9 

1*16.9 

5.8 

it. 8 

-2I1.0 

-l*2i*  .3 


7,295.1 


Assets,   end  of  period 


Total 


•3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,790.2 
5,1*79.0 

7,310.9 
7,315.8 
7,732.8 

7,738.6 
7,71*3.1* 
7,719.1* 

7,295.1 


7,295.1 


Invest- 
ments 


2.8 

37.6 

351.7 

1,213.1* 

3,187.1 

5,239.7 
6,1*73.7 
6,93»*. 7 
7,287.7 

5,769.7 
5,1*58.7 

7,292.7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 
7,695.7 

7,263.2 


7,263.2 


Unexpended 
balance 


.7 

ll.i* 

7.1* 

18.9 

Wi.lt 

63.1 
53.9 
30.6 
19.6 

20.5 
20.3 

18.2 
20.2 
19.1 

19.9 
2U.7 
23.7 

31.9 


31.9 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transact Ions 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 


19>+2 

19^3 

19kk 

19*5 

19>+6 

19>*7 

19U8 

19>*9 

1950  (Est.) 

1951  (Est.) 


19U9-July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1950- Jan. 


Fiscal  year 
1950  to  date 


Cash  operations  other  than  borrowing 


Cash  operating  Income 


Cash 

budget 

receipts 


12,663 
22,137 
•(3,925 
1+5,519 
38,902 

39,881+ 
1+1,801+ 
38,11+5 

37,661 
37,126 


1,931 
2,!*77 
•+,829 

1,880 
2,3!+3 
•+,175 

3,327 


20,961 


Cash  trust 

account 

receipts 


2,51+2 
3,037 
3,936 
1+,  721 
1+.937 

3,707 
3,595 
3,"*83 

14,038 

5,960 


150 

672 

87 

166 

622 


158 


1,91+1+ 


15,205 
25,171+ 
U7,86l 
50,21+0 
1+3,839 

1+3,591 
1+5,1+00 
1+1,628 

1+1,700 
1+3,086 


2, 08l 
3,150 
U.915 
2,01+6 
2,965 
1+.263 

3,1+85 


22,905 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


33, '•33 
78,1+21+ 
93,81+5 
95,952 
57,1+22 

33,190 
32,1*82 

37,517  y 

1+0,122 
39,858 


2,929 
3,225 

3,1+86 

2,959 

3,007 
3,6oi+p 

3,01+0 


22,251 


Cash  trust 
account 
expendi- 
tures 


1,068 

1+85 

111 

-768 

1+.316 

3,270 
2,9'+'+ 
3,328  U/ 

6,1+93 
5,926 


255 
357 
375 

1+39 
362 
369 

727 


2,£ 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 


113 


27 
22 


55 


Clearing 
account  for 
outstanding 
checks,   etc, 


-555 

507 

-366 

-200 


-218 
133 
-20 

-l60 
36 


-731 


3U, 501 
78,909 
93,956 

95,181+ 
61,738 

36,931 
36,1+96 
1+0,576 

1+6,528 
1+5, 781+ 


2,966 
3,715 
3,81+7 

3,266 
3,1+26 
l+,06lp 

3,177 


21+.1+58 


Net  cash 

operating 

Income, 

or 

outgo  (-) 


-19,291+ 

-53,735 

-1*6,095 

-l+i+,9i+5 

-17,899 

6,659 

8,903 

1,051 

i+,828 
2.698 


-885 

-566 

1,068 

-1,220 
-l+6l 
202  p 


308 


-1,553 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


19,652 
60,250 

56,757 

1+9,1*71+ 

7,"+39 

-19,389 
-7,280 
-2,513 

•*,771 
2,71+6 


752 

1.6U6 

213 

258 

11+6 

55P 

62 


3,131 


Increase 
or 

decrease  (- 
In  General 
Fund 
balance 


358 

6,515 

10,662 

I*,  529 
-10,1*60 

-10,930  1/ 
1,621* 
-1,1+62 

-58 
1*8 


-133 
1,081 
1,281 

-962 

-315 

257 

370 


1,579 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


101 
77 
<+3 
78 

302 

60 
37 
1*6 

27 

3"+ 


1U 


Source:     Actual  figures  are  based  on  Dally  Treasury  Statement;   estimates  are 

based  on  the  1951  Budget  document,   including  effect  of  proposed  legislation  y 

as  outlined  In  Budget  detail. 

1/     The  U.  3.   subscription  to  the  capital  of  the  International  Monetary  Fund  was 
paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 
for  September  19!+7,   page  17) .  iv 

2/     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction  in 
weight  of  the  gold  dollar.     This  Item  Is  part  of  the  cash  budget  receipts 
of  the  Treasury  shown  in  these  tables,  but  Is  excluded  from  the  1951  Budget  p 


document  figures  for  "Receipts  from  the  public    . 
In  addition  to  this  decrease  In  the  General  Fund  balance,   the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  1). 

Adjusted  for  reclassification  of  Foreign  Economic.  Cooperation 
Trust  Fund  transactions;   see  Tables  3  and  1+  In  this  section. 
Less  than  $500,000. 
Preliminary. 


Fiscal  year 
or  month 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


191+2 

191+3 

19<+>+ 

19"+5 

191+6 

19"»7 

19I+8 

191+9 

1950  (Est.) 

1951  (Est.) 

19l+9-July.. 
Aug... 
Sept. . 

Oct... 
Nov. .. 
Dec. . . 

1950- Jan... 


Net 

budget 
receipts 
1/ 


12,696 
22,202 
1+3,892 
l+l+,762 
1+0,027 

1+0,01+3 
1+2,211 
38,21+6 

37,763 
37,306 

1,9U6 
2,1*79 
It,  332 

1,881 
2,31+1+ 
It,  191 

3,366 


Plus :  Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


131+ 

89U 

-970 

-39 

-10 

-1+ 

-2 
-1 


a 


(3a 


as  Table  1). 


33 

61+ 

100 

136 

155 

120 
396 


101 
179 

15 

1 
1* 

2 
2 
16 

39 


See  "Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  In  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5  In  this  section).  The  figures  shown  are  net  Issuance,  or 
net  redemption  (-). 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


R.  F.  C. 


1 
21* 
51+ 
83 
90 

91 


20 

3U 


5 
13 
13 

26 
27 

13 
23 

31+ 

52 
63 


15 
11 


Repayment  of  capital 
stock  and  paid-in 
surplus  l/ 


270 
38 

12 
67 


16 


Reimbursement 

for 

admlnls  trati ve 

expenses  U/ 


27 
27 
33 
27 

37 

16 
11+ 
21* 

17 
15 

1 
1 
3 
1 

1 
1 


Equals: 
Cash 
budget 
receipts 


12,663 
22,137 
1+3,925 
U5,519 
38,902 

39,881+ 
1*1,801* 
38,11+5 

37,661 
37,126 

1,931 
2,1+77 
1+, 829 

1,880 
2,3"»3 
l*,175 

3,327 


By  partially  owned  Government  corporations. 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 

191+8.  Thereafter  Includes  also  transfers  from  Railroad  Unemployment 

Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 

"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 

Columbia. 

Less  than  $500,000. 
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TREASURY   CASH    INCOME  AND   0UTO0 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Less:      Honcash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 

y 

Payments   to  Treasury 
by  Government 
enterprises 

On 

savings 

bonds 

and 

Treasury 

bills  2/ 

To  par- 
tially 
owned 

Government 
corpora- 
tions 3/ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
secu- 
rities 

191*2 

191*3 

191*5 

191*7 

I9U9 

1950  (Est.). 

1951  (Est.). 

19U9-July... 
Aug .... 

Sept... 

Oct.... 
Hot.... 
Dec .... 

1950-Jan 

3M87 
79,622 
95,315 
98,703 
60,703 

39,289 

33,7915/ 

1*0,057.5/ 

1*3,297 
1*2,  U39 

3,U3U 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 

75U 
1,198 
1,1*70 
2,750 
3,281 

6,099 

1,309.5/ 

2,51*0 

3,171* 
2,581 

505 
359 
509 

152 
120 
ll8p 

283 

81 
130 
213 
3U2 
1*35 

U67 

559 

580 

525 

610 

69 
36 
U3 
1*6 
U7 
76p 

37 

2 

3 

U 

22 

25 
2U 
29 

35 
U3 

1 

1 

1 

12 

* 

207 
25I* 
325 
1*29 
567 
6U6 
7U6 
8U1 

882 
902 

* 

1 

16 

1 

1 

25 

178 

381* 

UUO 

559 
1,659 
1,927 

1,361 
1,178  57 
916 

1,1*13 
982 

U13 
330 
U19 

85 

7 

-26 

U5 

88 
227 
269 
290 
28l 

259 

236 
327 

37U 
353 

2U 
30 
29 

33 
29 
29 

31 

1,8U6 

-1,221 

-16U 

-90 
-250 

-9 
-9 

-9 

-9 

-8 
-7 

-8 

-12 

-7 

-5 

-108 

-86 

-8 
-U 
-2 

-2 
-1 

* 
* 
* 

» 
* 
* 

* 

1,366 

-350 

-25 

-87 
-200 

-Ul 

6 

37 

67 

108 

118 

105 

112 

33 

72 
96 

7 

* 
* 

• 
• 

15 
20 

115 
39 
25 

18 

31 

30 

6 

53 
U6 

2 

1U 
11 

-6 
U2 
-5 

-20 

33,^33 

78,U2U 
93,8U5 
95,952 
57,U22 

33,190 
32.U82 
37,5175j/ 

U0,122 
39,858 

2,929 
3,225 
3.U86 

2,959 
3,007 
3,6oUp 

3.0U0 

Source: 
1/  See 


it/ 


(Same  as  Table  1). 

Budget  Receipts  and  Expenditures",  Table  2. 
See  Table  5,  footnote  U,  in  this  section. 

Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 
Budget  expenditures  involving  the  issuance  of  Federal  securities  are 


treated  as  noncash  at  the  time  of  original  payment  and  as  cash  expendi- 
tures at  the  tine  of  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  ( - ) . 

5y  Adjusted  for  reclassification  of  Foreign  Economic  Cooperation  Trust 
Fund  transactions;  see  "Budget  Receipts  and  Expenditures",  Table  2, 
footnote  10. 

*   Less  than  $500,000. 

p   Preliminary. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/ 

Total 
receipts 

Less :     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 
1/ 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  • 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

19U2 

19U3 

19U6 

191*9 

1950  (Eet.)... 

1951  (Est.)... 

19U9-July.... 
Sept.... 

3,218 

3,95U 

5,085 

7,086 

7,712 

6,2UU 

6,515  u/ 

5.71U 

6,709 
8,199 

588 

1,032 

550 

285 
659 
116 

U12 

676 

916 
1,150 
2,365 
2,775 

2,538 
2,920  kj 
2,232 

2,670 
2,239 

U39 
360 
U63 

119 

37 
28 

25U 

207 
25U 
325 
U29 
567 
6U6 
7U6 
8U1 

882 
902 

* 

1 

16 

1 

1 

25 

178 

381 

U35 

556 
1,6U6 
1,927 

l,36l 
1,178  U/ 
916 

1,U13 
982 

U13 
330 
U19 

85 

7 

-26 

U5 

88 
227 
269 
290 
281 

259 
236 

327 

37U 
353 

2U 
30 
29 

33 
29 
29 

31 

271 
760 
1U8 

2 
2 

2 

* 

2.5U2 
3,037 
3,936 
U,721 
U,937 

3,707 
3,595 
3,U83 

U,038 
5,960 

150 

672 

87 

166 

622 
88 

158 

U,830 
U,292 
7,307 
6,29U 
8,236 

7,3U7 
6,810 
6,209  y 

7,063 
8,U17 

559 
687 
95*. 

275 

360 
388 

U10 

3,763 
3,806 
7,197 
7,062 
3,919 
U.076 
3,865 
2,881 

570 
2.U91 

303 

330 

579 

-16U 

-2 

20 

-317 

1,925 
3,00U 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-U57 

5 

88 

167 

299 

1U1 

1U7 
-99 
313 

3U0 
225 

23 
19 
-2 

-9 
-23 
-21 

100 

1,832 

711* 

2,902 

1,563 

110 

568 
90U 
258 

-56 

-U5 

57 

* 

5 

-68 

-1 

-12 

Uo 

1,068 

U85 

111 

-768 

**,3l6 

3,270 
2,9UU 

3,328  y 

6,U93 
5,926 

255 
357 
375 

1*39 
362 
369 

727 

Source:   (Same  as  Table  1). 

l/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  receipts. 

Figures  for  I9U7  and  I9U8  Include  $53  million  and  $8  million,  respectively, 

of  armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after  August  31, 

I9U7,  all  these  bonds  were  redeemable  for  cash. 

Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports  from 

Federal  Reserve  Banks. 


g/ 


y     Principally  proceeds  of  ship  sales  allocable  to  miscellaneous 
receipts,  F.D.I.C.  repayments  of  capital  stock,  and  net 
redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  corporations. 

U/  Adjusted  for  reclassification  of  Foreign  Economic  Cooperation 
Trust  Fund  transactions;  see  "Trust  Accounts,  Etc.",  Table  1, 
footnote  1. 

*   Less  than  $500,000. 


■ 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 

Increase,   or  decrease  (-), 
In  Federal  securities 
outstanding 

Jjese:     Noncash  debt  transactions 

Plus: 

Cash 

Equals: 
Net  cash 
borrovlng, 
or 

Net  Investments 
In  Federal 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 

Interest 

Net  trans- 

Fiscal  year 
or  month 

eecurltl 

ee 

etc.,   or  refunds  of  receipts 

on 

guaranteed 

of  non- 
guaranteed 

Guaran- 

Total 

Total 

By  Gov- 

Armed 

Notes  for 

Excess 

savings 

securities 

repayment 

Public 

teed 

Federal 

By  trust 

forces 

Adjusted 

Inter- 

profits 

Treasury 

securities 

debt 

secu- 

secu- 

accounts 

corpo- 

leave 

service 

national 

tax 

fleeted   In 

of  Federal 

borrowing 

rities 

rities 

bonds 

bonds  1/ 

Bank  and 

refund 

y 

Treasurer's 

agencies 

(-) 
2/ 

1/ 

Fund  1/  2/ 

bonds  2/ 

accounts 

1942 

23, l*6l 

-1,802 

21,659 

2,006 

1,925 

5 

. 

-12 

. 

. 

81 

7 

# 

19,652 

19**3 

611,27'* 

-1*68 

63,806 

3,1*61 

3,ooi* 

203 

- 

-7 

- 

- 

130 

131 

-95 

60,250 

19**** 

6U, 307 

-2,1*77 

61,830 

4,883 

It, 129 

206 

- 

-5 

. 

13U 

213 

207 

-190 

56,757 

19**5 

57,679 

-1,190 

56,1*89 

6,738 

5,200 

32U 

- 

-108 

- 

09U 

31*2 

86 

-277 

lt9,l*7U 

1946 

10,7U0 

U3 

10,783 

3,1*09 

3,668 

159 

- 

-86 

- 

-970 

^35 

203 

66 

7,1*39 

1947 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,11*0 

-39 

1*67 

- 

28 

-19,389 

1948 

-5,991* 

-16 

-6,010 

1,39** 

3,060 

.69 

-1,229 

-4 

-913 

-10 

559 

- 

123 

-7,280 

19"»9 

1*78 

-1*6 

1*32 

2,916 

2,311 

319 

-16U 

-2 

-123 

-It 

580 

- 

-28 

-2,513 

1950  (Est.). 

5,630 

12 

5,61*2 

911 

287 

393 

-90 

-2 

-200 

-2 

525 

. 

1*0 

l*,771 

1951  (Est.). 

5,1*00 

5 

5,»»05 

2,71*0 

2,311 

271 

-250 

-1 

-200 

-1 

610 

- 

82 

2,7**6 

19>*9-July... 

1,107 

-2 

1,105 

307 

223 

21* 

-9 

* 

. 

» 

69 

. 

-U6 

752 

Aug.... 

1,975 

2 

1,977 

329 

311 

32 

-9 

* 

-1*1 

* 

36 

- 

-1 

1,61*6 

Sept... 

828 

2 

830 

613 

576 

9 

-9 

* 

-6 

* 

1*3 

- 

-l* 

213 

Oct 

98 

-2 

96 

-92 

-86 

-16 

-9 

* 

-27 

» 

1*6 

- 

70 

258 

Nov 

201* 

2 

206 

59 

23 

19 

-8 

* 

-22 

* 

1*7 

- 

* 

1U6 

Dec .... 

11*8 

* 

ll*9 

9Up 

52 

-26 

-7 

* 

- 

* 

7°P 

- 

■ 

55p 

1950- Jan 

-26? 

-3 

-268 

-31*8 

-1*57 

81 

-8 

* 

4 

37 

-19 

62 

Source:   (Same  as  Table  1). 

l/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 

at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  ( - ) . 

?/  See  Table  1,  footnote  1,  In  this  section. 

3_/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 

from  budget  receipts  at  the  time  of  Issuance  and  as  a  caBh  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
'  or  net  redemption  (-). 
4/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
5_/  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 
p   Preliminary. 


Table  6.-  Sunraary  of  Cash  Operating  Incone  and  Outgo  by  Months 


( In  millions  of  dollars ) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income: 

191*3 

191*"* 

191*5 

19U6 

191*7 

191*3 

191*9 

1950 

Cash  operating  outgo: 

191*3 

191*1* 

191*5 

19**6 

19**7 

191*3 

191*9 

1950 

Net  cash  operating  Income 
or  outgo  ( - ) : 

191*3. 

19**** 

191*5 

191*6 

191*7 

19**3 

19"*9 

1950 


2,915 
3,721* 
3,032 

3,821 
l*,!*82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
I*,  668 

2,715 
2,1*97 
2,855 
3,177 


-5,601 
-It, 622 
-U, 005 
-1,636 

1,106 

1,986 

829 

308 


1,1*76 
3,101* 
>*,275 
l*,068 

it,  91*7 
I*,  51*8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 


-It, 920 

-1*,905 

-2,81*3 

368 

l,l*6o 

1,821. 

635 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 


7,620 
8,561* 
9,786 
3,876 

2,961 
3,1*18 
3,350 


-2,327 
-1,889 
-1,785 
1,773 
2,624 
2, 601 
1,701* 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,781* 
-It, 358 
-U,6oi 
-1,231* 

-835 

it 

-1,699 


2,069 
3,6U2 
3,850 
2,965 
2,71*6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,353 
2,781 
2,507 
3,709 


-5,321 

-4,385 
-U, 586 

-888 

-35 

462 

-1,111* 


11,663 
6,332 
6,016 
I*,l83 
i*,886 
1*,877 
1*,798 


7,988 
8,1*78 
8,829 
i*,562 

4,784 
It,  129 
"*,550 


-3,325 
-2,11*6 
-2,813 

-379 
102 
7U8 
2U8 


2,170 
2,327 
2,761* 

2,332 
2,1*1*6 

2,268 
2,081 


7,017 

7,21*9 

7,750 
2,71*5 

3,272 
2,588 
2,966 


-it, 8U7 

-it, 922 

-4, 986 

-M3 

-827 
-320 
-885 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 


7,71*0 
8,li*6 
7,512 
2,760 

3,073 
2,950 
3,715 


-it, 368 

-It, 908 

-i*,ll*l 

1*3 

1*1 

212 

-566 


5,562 
6,015 
5,276 
1*,  585 
i*,666 
1*,667 
"*,915 


7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 


-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01*6 


7,625 
7,886 
5,913 

2,81*1* 

2,570 
2,779 
3,266 


-5,1*12 

-5,671* 

-3,10*1 

-161 

18 

-1*99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 
7,373 
4,75** 
2,269 

2,1*90 
3,1*71* 
3,1*26 


-5,06l 

-4,1*96 

-1,721* 

51*4 

816 
-283 
-461 


5,852 
5,538 
4,328 
I*,  156 

3,987 
It, 106 
4,263 


7,823 
8,178 
5,224 
3,578 

3,U76 
i*,235 
4,06lp 


-1,971 

-2,640 

-896 

578 

510 
-128 
202p 


37,919 
1*8,191* 
49,608 
41,635 

1*1*,  319 
44,971 
41,374 


88,987 
94,810 
86,142 
1*1,399 
38,616 
36,897 
42,634p 


-51,068 

-46,616 

-36,531* 

236 

5,703 

8,076 

-1,259p 


25,171* 
i*7,86l 
50,240 
1*3,839 

1*3,591 
45,400 
41,628 


78,909 
93,956 
95,184 
61,738 

36,931 
36,1*96 
40,576 


-53,735 
-46,095 
-44,945 
-17,899 

6,659 
8,903 
1,051 


Source :     ( Came  as  Table  1 ) . 

l/    Fiscal  year  ending  June  30  of  year  Indicated. 


p     Preliminary . 


JM 


March  W50 


15 


GENERAL  FUND  OF   THE   TREASURY 


Table  1.-  Statue  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19*»2 

19k3 

19Wt 

19J»5 

19U6 

19U7 

19<t8 

19>*9 

19l»9-July 

August... 

September 

October.. 
November . 

December. 

1950- January.. 


Total 


3,1*3 
10,11*9 
20,775 
25,119 
1U.708 

3,730 
5,370 
3,662 


3,699 

It, 767 
6,080 

5,080 
U,789 
5,033 

5,1*21 


Bullion,   coin,   and 
currency 


Gold 


155 
150 

15<t 

150 
160 

1,023 
1,073 
1,022 


1,037 
1,01*7 
1,05U 

1,065 
1,0U9 
1,053 
1,029 


Other 


7U2 
761 
666 
558 
21*3 

232 
191 
219 


198 
199 
193 

180 

205 

200 
221 


Deposits  in  Federal 
Reserve  Banks 


Available 
funds 


603 
1,038 
1,1*1*2 
1,500 
1,006 

1,202 

1,928 

U38 


529 

610 

1,176 

595 
517 
81*1 

677 


In  process 
of  collection 


123 
103 


10U 

86 

119 

91* 
80 
9U 

216 


Deposits  in 

special 

depositaries 


re 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1.W5 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 


Source:  Daily  Treasury  Statement. 

1/  On  account  of  vlthheld  taxes  and  sales  of  Government  securities. 


Other 
deposits 
and 
collections 


Liabilities 


265 
533 
507 
289 
305 

310 
283 
309 


3"*6 
312 
31U 

315 
308 
288 

381 


1*52 
61*3 
607 
U21 
U70 

1*22 
U38 
392 


362 
31*9 
381 

3U3 
367 
35U 
372 


Balance  in 
the  General 
Fund 


2,991 

9,507 

20,169 

2U.698 

1U,238 

3,308 
••,932 
3,1*70 


3,337 
U,U18 
5,699 

"•,737 
l*,l*22 
I*,  679 
5,01*9 


Fiscal  year 
or  month 


Table  2.-  Analysis  of  Change  in  Balance  in  the  General  Fund 

(in  millions  of  dollars) 


19l»2 

191*3 

I9U1 

191*5 

191-6 

19U7 

191*8 

191*9 

loj*9-July 

August . . . 

September 

October.. 
November . 
December., 

1950-January... 


Net  in- 
crease in 
General 
Fund 
balance, 
or 
decrease  (-) 


358 

6,515 

10,662 

L,529 

-1C.U60 

-10,930 

1,621* 

-1,1*62 


-133 
1,081 
1,281 

-962 
-315 

257 

370 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 


-1,1*88 

-1,106 

837 

-1,230 

-783 

U69 

1.1* 


Net  Increase 

in 

public 

debt, 

or 

decrease  ( - ) 


23,1*61 
61*,  271* 
6U,307 
57,679 
10,71*0 

-11,136 
-5,99"* 

1*78 


1,107 

1,975 

828 

98 
201* 
1**8 


-265 


Total 
1/ 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-29U 
-1*95 


30 

3U5 

-1*01* 

10 
299 

-272 


Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Trust 

accounts 

1/2/ 


Source:  Dally  Treasury  Statement. 

1/  Figures  for  I9U8  and  I9U9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Bail- 
road  Retirement  Account,  Unemployment  Trust  Fund,  veterans'  life  in- 
surance funds,  Government  employees '  retirement  funds,  and  certain 
other  trust  funds  and  accounts  (see  footnote  3). 

3_/  Consists  of  special  deposits  (net),  Public  Works  Administration  revolving 


66 
92 

1U8 
675 
-30 

-372 
-35 

-7 


1*1 

369 

-1*11* 

55 

303 

-298 

18 


Increment 
on  gold 


Seigniorage 
on  silver 


11* 


21*8 


Special 
deposit 
accounts 

and  mis- 
cellaneous 
funds  3_/ 


116 

261* 

503 

1,669 

-61*7 

-372 

-367 

-l*li* 


36 

-25 

11 

-113 
-6 
21* 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
in  the  market 

y 


Clearing 
account 

2/ 


-1,809 

-691* 

-2,871* 

-1,553 

-95 

-359 
107 
-7fc 


-hi 


68 

1 


555 

-507 

366 


218 

-133 

20 

160 
-36 
-88 

589 


fund,  and,  prior  to  July  l,  191*5,  transactions  in  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  stamps  are  Included  in  the  column  "Trust 
accounts" . 

1*/  Net  receipts  In  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5_/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

*   Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


r 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

Inter< 

)et-bearlng 

debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties y 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
if 

76,991 
11*0,796 
202,626 
259,115 
269,898 

72,U22 
136,696 
201,003 
258,682 
269,1*22 

It, 568 

U,100 

1,623 

1*33 

1*76 

76,517 
139,  1*72 
201,059 
256,766 
268,578 

71,968 
135,380 
199,51*3 
256,357 
268,111 

U,5i*9 

It, 092 

1,516 

1*09 

1*67 

1»7U 
1,32** 
1,567 
2,350 
1,321 

l*5U 
1,316 
1,1*60 
2,326 
1,311 

98 
1U1 
201 
269 
376 

. 

- 

356 
1,175 
1,259 
2,057 

935 

20 

8 

107 

2k 

10 

I9U5 

258,376 
252,366 
252,798 

258,286 
252,292 
252,770 

90 
73 
27 

255,197 
250,132 
250,785 

255,113 

250,063 
250,762 

83 
69 
21* 

3,179 
2,231* 
2,012 

3,173 
2,229 
2,009 

231 
280 
21*5 

1*16 
66 
1.1 

1,721* 
1,161 
1,063 

802 
722 
660 

6 
5 
3 

19U8 

1950  (Estimated). 

1951  (Estimated). 

258,1*39 
263,81*1* 

258,UOO 
263,800 

39 
1*1* 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

Debt  peak. 

279, 76U 

279,21"* 

551 

278,1*51 

277,912 

539 

1,313 

1,301 

238 

- 

- 

1,063 

12 

September . . . 

253,902 
255,879 
256,709 

253,877 
255,852 
256,680 

26 
27 
29 

251,903 
253,9^5 
25^,783 

251,880 
253,921 
25U.756 

22 

2U 
26 

2,000 
1,93"* 
1,926 

1,996 
1,931 
1,923 

237 
218 
221 

Ul 

1,063 
1,063 
1,057 

655 
650 
61*5 

3 
3 
3 

November.... 
December.. . . 

256,805 
257, Oil 
257,160 

256,778 
256,982 
257,130 

28 
29 
30 

25l*,901 
255,150 
255,01*6 

25^,876 
255, 121* 
255,019 

25 
26 
27 

1,901* 
1,861 
2,111* 

1,901 
1,858 

2, in 

229 
211 
U67 

- 

1,030 
1,008 
1,008 

61*2 
639 
636 

3 
3 
3 

256,892 

256,865 

27 

25't,893 

25l*,869 

21* 

1,999 

1,997 

356 

1,008 

632 

3 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total  outstanding 

Interest- bearing 

debt 

Matured 

debt  and 

debt  bearing  no  interest 

Guaran- 

Guaran- 

Public debt 

Guaran- 

Fiscal year 

teed 

teed 

teed 

or  month 

Total 

debt 

securi- 
ties 

Total 

debt 

securi- 
ties 

Total 

Total 

Matured 

Inter- 
national 

Monetary 

Other 
2/ 

securi- 
ties 1/ 

1/ 

1/ 

Bank 

Fund 

(matured ) 

21,659 

23,U6l 

-1,802 

21,770 

23,581 

-1,811 

-111 

-120 

-107 

. 

. 

-13 

9 

63,805 

6U,  271* 

-1*68 

62,955 

63,1*12 

-1*57 

850 

862 

1*2 

- 

- 

820 

-11 

61,330 

6U,307 

-2,1*77 

61,587 

61*,  163 

-2,576 

21*3 

1W* 

60 

- 

- 

81* 

99 

56,1*89 

57,679 

-1,190 

55,707 

56,813 

-1,107 

782 

866 

68 

- 

- 

798 

-83 

10,783 

10,71*0 

1*3 

11,812 

11,751* 

58 

-1,029 

-1,011* 

108 

- 

- 

-1,122 

-11* 

-11,523 

-11,136 

-337 

-13,381 

-12,997 

-383 

1,858 

1,862 

-1U5 

1*16 

1,721* 

-133 

-3 

-6,010 

-5,99!* 

-16 

-5,065 

-5,050 

-1U 

-91*6 

-91*1* 

1*9 

-350 

-563 

-80 

-2 

1*32 

1*78 

-1*6 

653 

698 

-1*5 

-221 

-220 

-35 

-25 

-98 

-62 

-1 

1950  (Estimated) 

5,6U2 

5,630 

12 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1951  (Estimated) 

5,U05 

5,1*00 

5 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1,105 

1,107 

-2 

1,117 

1,119 

-2 

-12 

-12 

-7 

- 

- 

-5 

V 

1,977 

1,975 

2 

2,01*2 

2,01*0 

2 

-65 

-65 

-20 

-1*1 

- 

-5 

September.. 

830 

828 

2 

838 

836 

2 

-8 

-8 

3 

- 

-6 

-5 

October.... 

96 

98 

-2 

118 

120 

-2 

-22 

-22 

9 

- 

-27 

-3 

« 

206 

20 1* 

2 

2U9 

21*7 

2 

-1*3 

-1*3 

-18 

- 

-22 

-3 

* 

December. .. 

11*9 

11*8 

* 

-101* 

-101* 

1 

253 

253 

256 

- 

- 

-3 

* 

1950- January .... 

-268 

-265 

-3 

-153 

-151 

-3 

-lilt 

-111* 

-110 

-1* 

• 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 

Items.  For  current-mcnth  details,  see  "Statutory  Debt  Limitation",  Table  2. 


Less  than  $500,000. 
Not  available. 


:■■■.'■■<■ 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  ml  111  one  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

Total 

U.  S. 

eavlnge 

bonds 

Treasury 

savings 
notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

lnTest- 

ment 

series 

Other 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

19*>8 

191*9 

Debt  peak, 
Feb.  I9U6 

191*9-  July.. 
Aug... 
Sept.. 

Oct... 
Rot... 

Dec... 

1950-Jan. . . 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

251,880 
253,921 
251*,  756 

251*,  876 
255,121* 
255,019 
251*,  869 

61*, 083 
121*,  509 

185,256 
237,5*t5 
21*5,779 

227,71*7 
219,852 
217,986 

257,016 

218,831 
220,563 
220,81*2 

221,066 
221,295 
221,123 

221,367 

50,573 

95,310 

lUo.Uoi 

181,319 

189,606 

168,702 
160,31*6 
155, 1U7 

199,810 

151*,  959 
155,552 
155,61*7 

155,362 
155,365 
155,123 

151*,  833 

2,508 
11,861* 
l"*,73l* 
17,01*1 
17,039 

15,775 
13,757 
11,536 

17,032 

11,531 
12,121* 
12,315 

12,317 
12,320 
12,319 

12,331 

3,096 
16,561 
28,822 
3**,136 
3**,8ol* 

25,296 
22,588 
29,1*27 

1*1,1*13 

29,2U6 
29,2U6 
30,10*1 

30,155 

30,155 
29,636 

29,31** 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,1U2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
8,21*9 

8,271 

37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 

68,207 

60,789 
60,789 
59,1*97 

59,1*97 
59,1*97 
55,122 

55,122 

882 
8,711 
21,l6l 
36,756 
53,1*59 
1*9,636 
1*9,636 
1*9,636 

53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 

196 
196 
196 
196 
180 

166 
161* 
162 

180 

161 
161 
161 

161 
161 
161 

160 

13,510 
29,200 
l*l*,855 
56,226 
56,173 

59,01*5 
59,506 
62,839 

57,206 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 

66,533 

10,188 
21,256 
3U,6o6 
1*5,586 
1*9,035 

51,367 
53,27"* 
56,260 

1*8,692 

56,1*53 
56,537 
56,600 

56,670 
56,717 

56,707  hJ 
56,958 

3,015 
7,1*95 
9,557 
10,136 
6,711 
5,560 
l*,39l* 
it, 860 

8,01*3 

5,705 
6,768 
6,89c 

7,31*5 
7,527 
7,610 

7,906 

1,793 
563 
396 

385 
376 
368 

357 
350 
3>*3 

332 

959 
951* 

95"* 
95** 
951* 

951* 

95U 
951* 

951* 

307 

1*1*8 
692 
505 
U27 

325 
316 
369 

1*71 

376 
376 
377 

379 

380 
386 

38U 

7,885 
10,871 
ll*,287 
18,812 
22,332 
27,366 
30, 211 
32,776 

20,897 

33,01*9 
33,358 
33,911* 
3^,810 
33,829 
33,896 

33,502 

WcrfV 


Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  U. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,   or  decrease  (-] 

,    in  millions  of 

dollars) 

Fiscal 
year  or 

month 

Total 
Interest- 
bearing 
public 
debt 

Public  lsaues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Honmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 
bonds 

Treasury 

savings 
notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds 
invest- 
ment 
series 

Other 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1* 

19U6 

I9U9-JUIJ.. 
Aug... 
Sept.. 

Oct... 
Hot... 

Dec... 
1950- Jan^.. 

23,581 
63,1*12 
6U,l63 
56,813 
11,751* 

-12,997 

-5,050 

698 

1,119 

2,01*0 

836 

120 

21*7 

-101* 

-151 

21,816 
60,1*26 
60,71*7 
52,289 
8,23U 

-18,032 
-7,&95 
-1,866 

81*5 

1,732 

279 

221* 

228 

-171 

21*3 

12,860 
1*1*, 736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 

-188 
593 

95 

-285 

1* 

-2U2 

-290 

905 

9,356 

2,870 

2,307 

-2 

-1,261. 
-2,018 
-2,221 

-6 
593 
192 

1 

3 

-1 

12 

3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,81*0 

-181 

1,195 

-287 

* 

-519 
-322 

990 

2,1*79 

8,237 

6,092 

-5,237 

-10, 119 

3,232 

-7,779 

l*,653 
21 

6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

• 

-1,292 

* 

» 

-1*,375 

» 

882 

7,829 

12,1*50 

15,595 

16,703 

-3,823 

» 
* 

* 
* 
» 

* 
• 
* 
* 

-16 

-11* 
-2 
-2 

-1 
-1 

8,956 

15,690 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 

1,031* 

1,139 

18U 

510 

221* 

71 

533 

5,87U 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 

193 
85 
63 

69 

1*8 

-10  U/ 

251 

3,015 

l*,l*8l 

2, 06l 

579 

-3,1*21* 

-1,151 

-1,166 

U67 

81*5 
1,063 
129 
10*8 
183 
82 

296 

1,793 

-1,230 

-I67 

-11 
-9 
-8 

-10 
-7 
-7 

-12 

959 

-5 

• 
• 
* 

* 
• 
• 

67 
11*1 

21*1* 

-187 

-78 

-101 

-9 
52 

7 

* 

1 

3 

1 
6 

-2 

1,765 
2,986 
3,1*16 
"*,525 
3,520 

5,035 
2,81*5 
2,561* 

273 
309 
557 

-10U 
19 

67 

-391* 

1/  Bank  restricted  Issues  are  those  vhlch  commercial  banks  (banks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 
with  three  exceptions:   (l)  concurrently  with  the  Uth,  5th,  and  6th  War 
Loans  and  the  Victory  Loan,  commercial  banks  were  permitted  to  subscribe        2/ 
for  limited  investment  of  their  savings  deposits;  (2)  commercial  banks 
may  temporarily  acquire  such  Issues  through  forfeiture  of  collateral;  jj 

(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and  It/ 

accrued  interest  upon  the  death  of  the  owner,  if  the  proceeds  are  used 


to  pay  Federal  estate  tales.  For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible,  see  "Debt 
Operations",  Table  1. 

Consists  of  postal  saTlnge  and  Panama  Canal  bonds,  and  also  con- 
Terslon  bonds  prior  to  19U7. 

Consists  of  depositary  bonds,  end  also  adjusted  serrlce  bonds 
until  they  matured  on  June  15,  I9U5. 

Outstanding  saTlngs  bonds  Series  D-1939  In  the  amount  of  $11*8  mil- 
lion were  transferred  to  matured  debt  as  of  December  31,  I9U9. 
Less  than  $500,000. 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  l/ 

(In  millions  or  dollars) 


End  of  fiscal 
year  or  month 


( 


19U2 , 

19»»3 

19U** 

19*5 

19*6 

19*7 

19U8 

191*9 

191*9- July 

August.... 
September. 

October... 
November . . 
December.. 

1950- January . . . 


Total 


l*,5l*9 

1*,092 

1,516 

1*09 

U67 

83 
69 


22 

21* 
26 


25 
26 

27 

2U 


Marketable 


Total 


1*,5U9 
3,908 
1,190 
3** 
1*3 
38 
27 
13 


13 
13 
1U 


15 
15 
15 

1U 


Commodity 
Credit 
Corpora- 
tion 


701 
1*12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


930 

930 


Federal 
Bousing 
Adminis- 
tration 


21 
23 
21* 
31* 
U3 
38 
27 
13 


13 
13 
1U 

15 
15 
15 

11* 


Home 
Owners' 
Loan 
Corporation 


1,563 
1,533 

755 


Public 
Housing 
Adminis- 
tration 


lilt 
11U 


Reconstruc- 
tion 
Finance 
Corporation 


1,219 
896 


Nonm&rke table 


Total 


183 
386 
375 

1*21* 

1*5 
U 


9 

U 
12 

10 
11 
12 

10 


Commodity 
Credit 
Corpora- 
tion 2/ 


68 
150 
375 
l*2lt 

1*5 
U2 
11 


9 

11 
12 

10 
11 

12 


Bacons  true 
tlon  Finance 
Corporation 
1/ 


115 

176 


Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


3_/  Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

1943 

191*5 

August. .. 
September 

October. . 
November . 
December . 

1950- January.. 

7,885 
10,871 
lit,  287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,01*9 
33,358 
33,911* 
33,8w 
33,829 
33,896 

33,502 

18 
18 
17 
lit 
12 

12 
6 
6 

6 
6 
5 

5 
5 
5 
6 

95 

103 

98 

97 

120 

U08 
51*9 
666 

715 
725 
725 

725 
725 
737 

791 

37 
117 

117 
118 
118 

122 
126 
126 

128 

3,133 
It.OWt 
It, 766 
5,308 
5,910 

7,10U 
7,709 
9,003 

8,91*6 
8,9*6 
9,26l 

9,231 
9,231 

9,501 

9,51*1 

5 
106 
27 
37 
U9 
62 
7U 
95 

97 
97 
98 

99 
100 
102 

105 

796 
1,076 
1,1*69 
1,868 
2,177 
2,l*6o 
2,823 
3,270 

3,289 
3,59"* 
3,603 

3,608 
3,622 
3,622 

3,633 

537 

538 
502 
589 
68U 

1,251* 
1,286 
1,318 

1,318 
1,276 
1,27>* 

1,272 
1,270 
1,268 

1,265 

18 
It 

39 
352 

1,213 
3,187 
5,21*0 

6,1*71* 
6,935 
7,288 

7,293 
7,296 
7,711* 

7,719 
7,719 
7,696 

7,263 

56 
199 
•268 
1*61* 
782 

1,628 
1,912 
1,952 

1,952 
1,936 
1,916 

1,892 
1,882 
1,882 

1,882 

92 
178 
319 
501 
657 
806 
l,37"t 
1,720 

2,081 
2, 080 
2,056 

2, 108 
2,081l 
2,059 
2,070 

3,11U 
lt,257 
5,610 
6,71*7 
6,699 

7,11*2 
7,500 
7,31*0 

7,235 
7,282 
7,11*2 

7,028 
7,065 
6,898 

6,818 

Source:  Dally  Treasury  Statement. 

1/  Total  Includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 


£/ 


Fund  beginning  March  I9U8. 

Includes  Canal  Zone  Postal  Savings  System. 


m 


m///. 


mSfSBBSt 
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DEBT  OUTSTANDING 


Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts   In  millions) 


End  of  fiscal 
year  or  month 


191.2. 

131*3  . 

15>i5. 

l?l*6. 

19*>7. 
191*3. 
19><9. 


19i»9-July 

August.. , 
September 

October.. 
November . 
December. 

1950-Janjary. . 


Total  Interest-tearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


76,517 
139,!<72 
301,059 
?56,766 
368,578 

355,197 
350,132 
350,795 


351,903 
253,91*5 
35U.7S3 

25**,901 
355,150 
255,  Olio 
25U.393 


Public 
debt 


71,968 
135,380 
199, 5U3 
356,357 
368,111 

355,113 
250,063 
?50,763 


351,880 
353,921 
35l«,  756 

35l*,876 
355, 12U 
355,019 

35U,869 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


1,729 
3,759 
3,869 
lt,969 
5,357 
5,376 
5,>*57 
5,606 


5,633 
5,663 
5,667 
5,661, 
5,670 
5,630 

5,630 


Public 
debt 


l,61)lt 
3,679 
3,81*9 
U,g6h 
5,351 

5,371* 
5,>*55 
5,606 


5,631 
5,663 
5,666 

5,663 
5,669 
5,639 

5,619 


Computed  annual  Interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


2.260 
1.978 
1.935 
1.935 
1.995 

3.107 
3.183 
3.?36 


2.236 
2.230 
3. 33  It 

3.222 
2.222 
2.208 

2.305 


Public  debt 


Total 

public 

debt 


2.385 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 


2.336 
2.230 
2.22U 

2.222 
2.222 
2.208 

2.205 


Marketable  Issues 


Total 


P. 225 

1.332 
1.725 
1.713 
1.773 

1.371 
1.9l*2 
2.001 


2.002 
1.995 
1.985 

1.983 

1.959 
1.957 


BlUs 
37 


.360 
.380 
.381 
.381 
.381 

.38? 
l.Ollt 

1.176 


1.119 
1.078 

1.0U1 

1.060 
1.073 
1.090 

1.101) 


Certifi- 
cates 


.56U 

.875 
.375 
.875 
.875 

.375 
1.01*2 
1.225 


1.250 
1.250 
1.2U5 

1.219 
1.219 
1.219 

1.195 


Notes 


1.092r 

I.165 

1.281 

1.20U 

I.289 

l.!*l*8 
1.30U 
1.375 


1.375 
1.375 
1.375 

1.375 
1.375 
1.375 

1.375 


Treasury 
bonds 


,680r 
,h$kr 
,379r 
,31br 
,307 


2.307 
2.309 
2.313 


2.313 
2.313 
2.316 

2.316 
2.316 
2.316 

2.316 


Non- 
market- 
able 
Issues 


y 


,277 
330 
1*17 
1*73 
567 

593 

623 

2.629 


2.613 
2.59b 

2.592 

2.585 
2.582 
2.591 

2.576 


Sourco:     Dally  Treasury  Statement. 

1/    Excludes  guaranteed  securities  held  by  the  Treasury. 
?/    Tote.l  tncludee  "Other  bonds";   see  Table  3  preceding. 
2/     Treasury  bills  are  Included  in  debt  outstanding  at  face  amount,  but 
In  computing  the  annual   Interest  charge  and   the  annual  interest  rate 


Special 
issues 


2.681 
2.U08 
2.U05 
2.1)36 
2.W8 

2.510 

2.588 
2.596 


2.603 
2.61U 

2.616 

2.619 
2.619 
2.617 

2.612 


Guar- 
anteed 
securi- 
ties 
1/ 


1.961 

1.968 
1.335 
1.321 
1.1)10 

1.758 
1.921* 
2.210 


2.280 
2.232 
2.200 

2.270 
2.22U 
2.208 

2.227 


the  discount  value  Is  used. 

J*/  In  computing  the  annual  interest  charge  and  the  annual  interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90^  per  annum  and  Series  F  is  considered  to  yield  2.535&. 

r   Revised. 


'..,;';•<? 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government  a/ 

(In  millions   of  dollars) 


End  of  fiscal 
year  or  month 


19!.2. 
191*3. 
19U1). 

191*5. 

l?i*6. 

191*7. 
191*3. 
191*9. 


191*9- July 

August. . . 
September 

October . . 

November. 
December. 

1950- January.. 


Total 

2/ 


1*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 
2,789 
6,951 


7,005 
7,281* 
7,612 

7,912 
3,060 
7,301* 

7,1*61 


Commodity 
Credit 
Corpora- 
tion 


1*00 
1,950 

900 
1,591 
1,301 

510 

1*1*0 

1,669 


1,71*0 
1,893 
2,116 

2,2l>5 
2,393 
2,563 

2,693 


Economic 
Cooper- 
ation 
Adminis- 
tration 


782 


830 
853 
853 

853 
351) 
85I) 

867 


Export- 
Import 
Bank  of 
Washington 


516 
971 
911) 


890 
895 
999 
906 
91U 
917 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


263 

366 

108 

13 

21 


Owners' 
Loan 
Corpora- 
tion 


551 
212 
58O 
1,010 
737 

529 

21*1) 
125 


115 

101* 

95 


51* 
32 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  Issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  bupinees-type  activities  of  the 
Government,  with  the  Treasury  Itself  raising  the  necessary  funds  through 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
included  In  the  guaranteed  debt  outstanding  ae  shown  In  preceding  tables. 

2/  Total  for  the  period  September  19l*7  through  September  19>*9  Includes  notes 
amounting  to  less  than  $1  million  issued  by  the  Virgin  Islands  Company. 
The  Company  was  dissolved  and  its  liabilities  were  assumed  by  the  Virgin 
Islands  Corporation  under  the  Act  of  June  30,  I9U9,  which  set  up  the 
Corporation. 


Public 
Housing 
Adminis- 
tration 


271* 
283 
398 
383 
360 

3U7 
362 
337 


337 
337 
337 

337 
337 
337 

337 


Reconstruc- 
tion 
Finance 
Corporation 


2.531* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,356 


1,906 
1,969 
2,029 

2,088 
2,161 
1,222 

1,311 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secretary  of 
Agriculture 

u 


Secre- 
tary 
of  the 
Army 

y 


718 
1,015 


1,025 
1,060 
1,100 

1,110 

1,1U0 

1,160 
1,171 


10 
20 
30 

in 

55 
70 

33 


100 
100 
100 

100 

100 
100 

100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 

57 

56 
5»* 

52 


52 
52 

52 

52 
52 

1*9 

1*9 


2/  Notes  Issued  under  authority  of  Public  Law  11*6.  approved  June  29, 
191*9,  and  Public  Law  171,  approved  July  15,  I9U9,  for  Farmers' 
Home  Administration  programs . 

h/    Notes  issued  under  authority  of  Public  Law  820,  approved  June  29, 
19U8,  for  Natural  Fibers  Revolving  Fund. 

5_/  Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  including  interest,  were 
canceled  on  June  30,  I9U8,  pursuant  to  the  Government  Corporations 
Appropriations  Act,  I9U9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Seoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (exoept  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  dlsoount  basis,  and 
subjeot  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  January  31,1950 

(In  millions  of  dollars) 

Maxiumum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 256  I2h 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 27 

Total  amount  of  securities  outstanding  subjeot  to  statutory  debt  limitation 

Balance  Issuable  under  limitation 

Source:  Bureau  of  the  Public  Debt. 


275,000 


256,151 


18.8U9 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,   1950 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarke table : 

U.  S.  savings  bonds 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Investment  series 

Total  nonmarke  table 

Special  issues  to  Government  agencies  and  trust  funds . 


Total  Interest- bearing  securities 

Matured  securities  on  vhich  Interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 


Total  public  debt 

Guaranteed  securities:  2/ 


Interest- bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


12,331 
29,31>* 
8,271 
55,122 
1*9,636 


15>»,67it 


56,958 

7,906 

38U 

332 

95U 


66,533 


33,502 


2514,709 


352 


50 

1* 

1,008 


1,062 


256.12U 


2U 

3 


27 


256,151 


160 


160 


160 


191 

382 

6 


578 


7U2 


7U2 


12,331 

29,31'' 

8,271 

55,122 

1*9,636 
160 

15k, 833 


56,958 

7,906 

38U 

332 

951* 

66,533 

33,502 

25i*,869 


356 


50 

U 

1,008 

191 

382 

6 


l,6fc0 


256,865 


2U 
3 


27 


256,892 


Source:  Bureau  of  the  Public  Debt. 

Xj    Issues  vhich  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  bald  by  the  Treasury. 


ssa 
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Table  1. 


Year 
and 

month 


1950 
Feb.. 

Mar.. 

Apr. . 

June. 
July. 
Sept. 

Oct.. 
Dec. . 


1951 
Jan. . 
June. 

Sept. 

Dec.. 


1952 
Mar.., 

June .  , 

Sept . , 
Dec. . . 


Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Goverment 
and  Outstanding  January  31,   1950  ^ 


(In  millions  of  dollars) 


Description  of  security  2/ 


Bills 

1-lA*  Certificate  -   2/1/5O-B. 

Bills 

1-l/U*  Certificate  -       3/1/50-C. 
2*  Bond  -     3/15/50-52 

Bills 

1-3/8*  Bote  -       V1/50-A. 

1-lA*  Certificate  -       U/l/50-D. 

1-lA*  Certificate  -       6/1/50-E. 

1-lA*  Certificate  -       7/1/50-F. 

1-1/8*  Certificate  -     9/15/5O-G. 
2-1/2*  Bond  -     9/15/50-52 

2*  Bond  -     9/15/50-52 

1-1/8*  Certificate  -     lO/l/50-H. 

1-1/2*  Bond       -  12/15/50... 


Amount  of  maturities 


Fixed 
matu- 
rity 

issues 


1-1/8*  Certificate 
2-3  A*  Bond 


Bond 
Bond 


2-lA*  Bond 
2*     Bond 


l/l/50-A. 

6/l5/51-5lt 

9/15/51-53 
9/15/51-55 

12/15/51-53 
12/15/51-55 


2-1/2*  Bond 

2*  Bond 

2-lA*  Bond 

2-1/2*  Bond 
2*  Bond 

2*  Bond 


-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 

-  9/15/50-52 

-  9/15/50-52 

-  12/15/52-51* 


Total. 


I*,006 
1,993 

U,708 
2,922 
1,963 

3,617 

3,596 

963 

5,019 

5,601 

1,197 


Callable  issues 
classified  by 
year  of: 


First 
call 


6,21*8 
2,635 


1*1*,  U67 


5,373 


5,373 


1,186 
1*,939 


6,125 


1,627 

7,986 
755 

1,118 
510 


11,997 


l,02i* 

5,825 
1,501 


8,662 


17,012 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 


1,186 

!*,939 


6,125 


Year 

and 

month 


1953 
June 
Sept 
Dec. 


Description  of  security  2/ 


2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
2-1/1**  Bond  -  12/15/51-53 


Total. 


1951* 
Mar.. 

June 
Dec. 


1955 
Mar.. 
June. 

Sept. 
Dec. . 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


725 


725 


1-3/8* 
2-1/2* 

2-3A* 
2* 
2-1  A* 

2* 


Note  -     3/15M-A 

Bond  -     3/15/52-5!* 

Bond  -     6/15/5I-5I4 

Bond  -     6/15/52-51* 

Bond  -     6/15/54-56 

Bond  -  12/15/52-51* 


Total . 


2-7/8*  Bond  -  3/15/55-60 

2-1/1**  Bond  -  6/15/52-55 

2*  Bond  -  6/15/53-55 

3*  Bond  -  9/15/51-55 

2*  Bond  -  12/15/51-55 


Total. 


1*,675 


1*,675 


681 


Final 
matu- 
rity 


7,986 
1,113 


9,101* 


681 


2,611 


2,611 


1,021* 

1,627 
5,825 


8,662 


17,138 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 


1,501 
725 

755 

510 


3,1*91 


Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1950 -i/  (Continued) 

(In  millions  of  dollars) 


( 


Year 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 


1956 
Mar... 

June . . 
Sept. . 


1958 
Mar.. 

June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar. 
Dec. 


1961 
June. 

1962 
June. 


1963 
June. 
Dec. . 


2-1/2*  Bond  -  3/15/56-58 

2-l/U*  Bond  -  6/15M-56 

2-3A*  Bond  -  9/15/56-59 

2-1/1**  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond  -  3/15/56-58 
2-3A*  Bond  -  6/15/58-63 

Total 

2-lA*  Bond  -     6/15/59-62 

2-3A*  Bond  -     9/15/56-59 
2-l/lt*  Bond  -     9/15/56-59 

2-l/lt*  Bond  -  12/15/59-62 
Total 


2-7/8*  Bond  -     3/15/55-60 

2-3 A*  Bond   -  12/15/60-65 


3*         Panama  Canal  bond  -  6/l/6l 


2-l/U*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67 . 


2-l/U*  Bond  -  12/15/59-62. 


2-3 A*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


Total. 


so 


1.UU9 

982 
3,823 


6,253 


919 
919 


5,281* 


3,1*70 
8,751* 


1,1*85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,1*1*9 


1,1*1*9 


3,823 


i*,80i* 


2,611 


2,611 


5,281* 
3>70 


8,75!* 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196U 
June. 
Dec. . 


1965 
Mar.. 

Dec.  . 


1966 
Mar.. 

1967 
June . 

Sept. 
Dec. . 

1968 

Dec. . 

1969 
June. 
Dec  . . 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept. . 
Dec . . . 


2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -   12/l5/61t-69. 

Total 

2-1/2*  Bond  -  3/15/65-70. 
2-3 A*  Bond  -  12/15/60-65. 

Total 

2-1/2*  Bond   -     3/15/66-71. 

2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72- 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 

Total 

2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/64-69. 
2-1/2*  Bond  -  12/15/6U-69 . 

Total 


2-1/2*  Bond  -  3/15/65-7O.. 

2-1/2*  Bond  -     3/15/66-71 . . 

2-1/2*  Bond  -  6/15/67-72.. 
2-1/2*  Bond  -  9/15/67-72  • . 
2-1/2*  Bond  -  12/15/67-72.. 
Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3>8l 


7,967 

2,716 

11,689 


22,372 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


"•/15/53 
9/15/53 


2/1/51* 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


V15/53 
9/15/53 


2/1/5U 
12/1/51* 
6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Publio  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
statue,  see  "Treasury  Surrey  of  Ownership". 
3./  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  in  millions) 


Issue 
date 

Description  of  nev  Issue 

Amount  of 

maturing 

Issue 

(as  of  date 

shown  In 

first  coluan) 

Total  bills 
outstanding 
(as  of  date 

shown  In 

first  column) 

Maturity 
date 

(lumber  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
amount  - 

On 

competitive 
basis 

On  non- 
competltlTe 
basis  1/ 

In 
exchange 

19k9-Sept.  1 

Sept.  15 

Oct.   6 

Oct.  13 

Oct.  20 

Hot.  17.*.... 

Feb.   9  P 

Feb.  16  p 

Feb.  23  p 

Dec.   8 

Dec.  15 

Feb.   9 

Mar.  23 

Apr.  13 

Apr.  27 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

1,620.1* 
1,579.9 
1,U72.3 
1,550.1 
1,1*62.3 

1,699.5 
1,706.8 
1,777.6 
1,619.1 

1,608.2 
1,525.2 
1,61*3.1 
1,656.8 

1,587.9 
1,505.9 
1,1*86.3 
1,521*.  2 
1,1*82.3 

1,782.U 
1,646.7 
1,683.8 
l,6lU.l 

1,686.7 
1,637.1 
1,551.5 
1,554.9 

1,001.6 

1,000.2 

904.8 

900.8 

901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 
1,002.1 

903.5 
900.6 
900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,004.4 
1,003.6 

1,000.9 

921.5 
924.6 
800.7 
810.1 

832.5 
829.2 
793-5 
804.8 
816.3 

915.5 
904.6 
902.0 
905.1 

917.2 
917.0 
805.4 
809.8 
834.1 

828.3 
787.5 
788.2 
796.6 

908.1 
900.9 
918.1 
901.7 

80.1 
75.7 
104.0 
90.7 
69.I 

71.0 

107.3 

98.5 

84.3 

85.3 
97.3 
98.5 
98.1 

83.6  , 
85.I 

98.1 
90.8 
66.9 

76.7 
118.2 
114.8 
106.2 

9"».7 

103.6 

85.5 

99.2 

365.2 
3"*2.5 
233  A 

418.3 
385.7 

"*03.5 

261.9 

82.5 

233-1 

■*03.3 

315.6 

330.9 

25-9 

244.7 
360.5 
302.1 
432.O 
370.7 

120.2 

29.8 

287.5 

272.0 

328.7 
220.0 

>*35.l» 

279.3 

901.2 
904.6 
907.5 
903.0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

904.8 

900.8 

901.6 

900.2 

900.8 

903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

12,224.1 
12,319.7 
12,317.0 
12,314.8 
12,315."* 

12,315.1 
12,315.1 
12,316.7 
12,316.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

12,319."* 
12,321.3 
12,320.0 
12,319-8 
12,319.1 

12,324.0 
12,328.9 
12,328.7 
12,331.0 

12,332.9 

12,335.5 
12,338.5 
12,336.2 

Issue 
date 


1949- Sept.  1... 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept.  29... 

Oct.  6... 

Oct.  13... 

Oct.  20... 

Oct.  27... 

Nov .  3  . . . 

Hot .  10 . . . 

Not.  17... 

Not.  25... 

Dec .  1 . . . 

Dec.  8... 

Dec .  15 . . . 

Dec.  22... 

Dec .  29 . . . 

1950-Jan.  5... 

Jan.  12... 

Jan.  19... 

Jan.  26... 

Feb.  2  .. 

Feb.  9  P. 

Feb.  16  p. 

Feb.  23  p. 


On  total  bids  accepted- 


Average 

price 

per  hundred 


99. 731* 
99-733 
99.732 
99.732 
99.728 

99-732 
99-735 
99-740 
99.738 

99-731 
99.728 
99-733 
99.737 

99.720 
99.718 
99.718 
99.725 
99.725 

99-727 
99.728 
99.722 
99.721 

99.717 
99.717 
99.714 
99.714 


Equivalent 
arerage 
rate  5/ 


(Percent) 

1.054 
I.056 
1.059 
1.061 
I.076 

1.059 
1.049 
1.027 
I.036 

I.063 
1.074 
I.056 
1.052 

1.108 
1.115 
1.116 
I.087 
I.087 

I.081 
I.076 
1.101 
1.103 

1.119 
1.119 
1.131 

1.132 


On  competltiTe  bids  accepted- 


High 


Price  per 
hundred 


99.7**7 
99-746 
99.71*6 
99.71*6 
99.742 

99.7U5 
99.750 
99.744 
99-746 

99-746 
99.755 
99.742 
99.750  1/ 

99-750 

99.735  y 
99.735 1/ 

99-735 
99.740 

99.733 
99.733 
99.735 
99.735 

99.735 

99.730 
99.730 
9'-. 722 


Equivalent 
rate  2/ 


(Percent) 

1.001 

1.005 
1.005 
1.005 

1.021 

1.009 
O.989 
1.013 
1.005 

1.005 
0.969 
1.021 
1.000 

O.989 
1.048 
1.048 
1.048 
1.029 

I.056 
1.056 
1.048 
1.048 

1.048 
.1.068 
1.068 
1.100 


Low 


Price  per 
hundred 


99.732 
99.732 
99.732 
99.730 
99.726 

99-731 
99-733 
99-739 
99-737 

99.729 
99.726 
99.732 
99.731* 

99.717 
99.717 
99.717 
99.723 
99.721* 

99.726 
99.726 
99.720 
99.720 

99.716 
99.716 
99.713 
99.712 


Equivalent 
rate  2/ 


(Percent) 

1.060 
1.060 
I.060 
1.068 
1.084 

1.064 
I.056 
1.033 
1.040 

1.072 
1.084 
1.060 
1.064 

1.120 
1.120 
1.120 
I.O96 
1.092 

1.084 
1.084 
1.108 
1.108 

1.124 
1.124 
1.135 
1.139 


Source:  Bureau  of  the  Public  Debt. 

l/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bide. 
2/  Bank  discount  basis. 


tf 


u  Except  $700,000  at  99.766. 
4/  Except  $200,000  at  99.750. 
2/  Except  $100,000  at  99.750. 
p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 
subscription 
books  were 

opsned 


1/21/U6 

2/18/1*6 

3/20/U6 

5/20 /W 

6/li*/i*6 

7/17/1*6 

8/19/U6 

9/18/1*6 

10/21/1*6 

11/18/1*6 

12/18/1*6 

1/20/1*7 

2/17A7 

3/19A7 

5/21A7 

6/23/1*7 

7/21A7 

8/20/1*7 

9/2/1*7 

9/22A1 

10/22/1*7 

11/19/1*7 

12/19A7 

1/20/1*8 

2/18/1*8 
3/22/1*8 
5/19/W 
6/21/1*8 
9/1A8 
9/20/1*8 
12/6/1*8 
12/15/1*8 

1/19A9 
2/15/1*9 
3/21A9 
5/19A9 
6/20/1*9 
8/31A9 
9/21A9 
12/5A9 
12/19A9 

1/20/50 
2/17/50 
2/17/50  3/ 


Date 

of 

issue 


2/1/1*6 

3/lM 

1*/1/U6 

6/1/1*6 

7/1/U6 

8/1/U6 

9/1/U6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1A7 

2/1/1*7 

3AA7 

I./1/U7 

6/1A7 

7/1A7 

8/1A7 

9/1A7 

9/15A7 

IO/1A7 

ll/l/l*7 

12/1/1*7 

1/1/1*8 

2/1/1*8 

3/1A8 

U/l/i*8 

6/1/1*8 

7/1/U8 

9/15A8 

IO/1A8 

12/15/1*8 

1/1/1*9 

2/1/U9 

3AA9 

U/1/U9 

6/1/1*9 

7/lA9 

9/15A9 

IO/1/U9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

U/l/50 


Description  of  security 


7/W 

7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-1/lt*. 
1-lA* 

1-1/U* 
1-lA* 
1-lA* 
1-lA* 
1-lA* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Note 

Certificate  ■ 
Certificate  ■ 
Certificate  ■ 

Certificate  ■ 
Certificate  - 
Certificate  - 
Certificate  ■ 
Certificate  - 
Certificate  - 
Certificate  - 
Note 
Certificate  - 


1-1/1*$  Note 
1-l/lt*  Note 
1-1/2*  Note 
1-1  A*  Note 


■  2/1/U7-B 

■  3AA7-C 
U/1/U7-D 
6/1/U7-E 

■  7/1A7-F 
•      8/1/1*7-0 

9/1A7-H 

■  IO/1/U7-J 
II/1/U7-K 
12/1/U7-L 

l/l/l*8-A 

2/1A8-B 

3AA8-C 

U/l/l*8-D 

6/1/U8-E 

7/1A8-F 

7/1A8-G 

7/1A8-H 

IO/1A8-B 

10/1 /i*8-j 

16/1/U8-K 

1/1/U9-A 

l/l/l*9-A 

2/1/U9-B 
3AA9-C 
l*/l/l*9-D 
6/1A9-E 
7/1/U9-F 
U/1/50-A 
10/1/U9-G 
12/15/U9-H 
l/l/50-A 

2/1/50-B 

3/1/50-C 

U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

IO/1/50-E 

3/15M-A 

lA/51-A 

10/1/51-A 
7/1/51-B 

3/15/55- A 
7/1/51-C 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 1/ 


1  yr 
1  yr 
1  7T 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 

1  yr 


11  m 

10  m 
12^  m 

1  yr 

11  m 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  6^  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
i.yr 

1  yr 
1  yr 
1  yr 
1  yr 

1*  yr  3  a 
1  yr 

1  yr  8  m 
1  yr  1*  m 
5  yr 
1  yr  3  m 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  Issued 


Por 
cash  2/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 
It, 95I. 
1*,106 
It,  71*2 
l*,l68 
1*,673 
2,307 

3,203 
3,1*32 
3,28l 
3,13"* 

i*,8oi 
2,951 
2,669 
2,510 
2,7l*2 
1,127 
2,209 
U,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,  301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 

6'$l 
»,«75 
5,373 

1,918 
2,7Ul  p 
1,360  p 
n.a. 


U,95i» 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 

3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,35"* 
1,U67 
3,535 
2,592 

2,189 
3,553 
1,055 
>*,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 

963 
5,019 
5,601 

1,197 
6,21*8 

U,675 
5,373 

1,918 
2,71*1  p 
1,860  p 
n.a. 


Allotasnt 
ratio 


100 
76 
59 
66 
62 
52 

56 

W* 

51 

100 

100 


72 

1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Source:     Bureau  of  the  Public  Debt. 

l/     In  the  caee  of  the  reopening  of  a  previously  offered  security,   the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 
2/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 


U.  S.  Government   Investment  accounts. 
2/    Books  for  this  issue  will  be  reopened  for  the  exchange  of  the 

Series  A-1950  notes  maturing  April  1,   1950. 
kj    Date  to  be  announced  later, 
p       Preliminary. 
n.a.     Not  available. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
ment 


7/lA« 


9/15A8  J 
IO/1A8 


12/15A8 
1/1A9  j 

2/1A9 
3AA9 

V1A9 
6/1A9  j 

7/1A9 

9/15A9 
10/1A9 

12/15A9 


1/1/50 
2/1/50 

3/1/50 

3/15/50 
"Vl/50 

U/l/50 


Called  or  maturing   security   1/ 


Inscription 


7/3*  Certificate 
7/8*  Certificate 
7/8$       Certificate 


Total. 

2-1/2*  Bom 
1-1/2*  Note 


7/1/U8-F 
7/lAS-G 
7/1/U8-H 


2* 


Note 

Certificate 

Certificate 

Total 

Bond 


9/15A8.. 
9/15/W-A 

IO/1A8-B 
IO/1/U8-J 
10/1/U8-K 


1-1/8*  Note 
1-1/3*  Certificate 


-  12/15A8.. 

I/1/U9-A 
I/I/U9-A 


Total 

1-1/8*  Certificate 

1-1/8*  Certificate 

1-1/8*  Certificate 

I-I/8*  Certificate 
2*    Bond 


2/1A9-B 

3AA9-C 

U/1/U9-D 

6/1/U9-E 
6/15A9 


Total 

I-I/8*  Certificate 

2*     Bond 

1-lA*  Certificate 

1-1  A*  Certificate 
2*     Bond 
3-1/8*  Bond 
2-1/2*  Bond 

Total 

1-1  A*  Certificate 
1-l/U*  Certificate 


7AA9-F 

9/15  A9.. 

IO/1/U9-G 

12/15/U9-H 
12/15A9 
12/15A9 
12/15A9 


l/l/50-A 
2/1/50-B 


1-lA*  Certificate  -       3/1/5O-C 


2*  Bond 

1-3/8*  Note 


Total 

1-lA*  Certificate 


3/15/50 
U/l/50-A 


U/l/50-D 


Date  of 
issue 


7/1A7 
8/1A7 
9/1A7 


3/15/38 
3/15/UU 

9/15A7 

10/iAt 
11/1/1*7 


12/8/39 

12/1A7 
1/1A8 


2/1A8 

3AA8 

U/1/U8 

6/1A8 
1/15/U2 

7/1/U8 

5/15A2 

IO/1/U8 

12/15A8 

7/15A2 

12/15/3U 

12/15/36 

1AA9 
2/1/U9 

3AA9 

10/19/U2 
9/15A8 

U/1A9 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


Ex- 
changed 


(In  millions  of  dollars) 


2.7U2  -  2,7U2  2,601 

1.127  -  1,127  1,079 

2,209  2.209  2,103 


6,078 

U51 
3,7U8 

U,092 
1.35U 
l,U67 

6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

U,301 
1,01* 


5,315 
5,783 
1,292 
6,535 

519 

2,098 

1*91 

1,786 


U,89U 
5,695 
1,993 

2,922 

1,963 
3,596 


5,559 
963 


U51 


6,078 


3.7U8 

I*, 092 
1,35* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 
2,189 
3,553 
1,055 

U,301 

1,011* 

5,315 
5,783 
1,292 

6,535 

519 

2,098 

1*91 

1,786 


U, 891* 
5,695 
1,993 

2,922 

1,963 

3,596 


5,559 
963 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 

519 

3,299 
2,396 


5,695 

1,993 

2,922 

963 

1*,106 
913 


Turned  in  for  cash 


1* 
Federal 

Reserve 
Banks  2/ 


5,019 
5,601 
1,197 
6,21*8 

U81* 
2,028 

1*67 
1,696 


U,6T5 
5,373 
1,918 

2.7U1  p 

l,86o  p 
n.a. 


n.a. 
n.a. 


1*00 


n.a. 
n.a. 


Source:  Bureau  of  the  Public  Debt. 

l/  Original  call  and  maturity  dates  are  used.  3/ 

2/  Beginning  vith  the  November  191*7  operation,  arrangements  vere  made 

betveen  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or         p 
a  part  of  the  System's  holdings  of  certain  maturing  and  called         n.a. 


By 

other 

Investors 


11*1 

1*8 

106 


295 


152 

180 

97 

101 


378 
52 

236 
196 


1*32 

108 

232 

92 

195 
101 


296 

182 

96 

288 

35 
70 
21* 
90 


219 
322 

75 

180  p 

103  P 
n.a. 


n.a. 
n.a. 


Description  of  new 
security  offered 


1-1/8*  Certificate  -   7/l/l*9-F 


1-3/8*  Treae.  note  - 

U/1/50-A 

} 

1-l/U*  Certificate  - 

IO/1/U9-O 

1-1/1**  Certificate  - 

12/15/U9-H 

} 

l-l/l**  Certificate  - 

l/l/50-A 

1-l/U*  Certificate  - 

2/1/50-B 

1-lA*  Certificate  - 

3/1/50-C 

1-l/U*  Certificate  - 

U/1/50-D 

} 

1-l/U*  Certificate  - 

6/1/5O-E 

1-l/U*  Certificate  - 

7/1/50-F 

1-1/8*  Certificate  - 

9/15/50-G 

1-1/8*  Certificate  - 

lO/l/50-H 

1-3/8*  Note 

1-1/8*  Certificate 
1-l/U*  Note 

1-lA*  Bote 
1-1/2$  Note 

1-lA*  Note 


-  3/15/5U-A 

l/l/51-A 
lO/l/51-A 

7/1/51-B 

3/15/55- Ay 
7/1/51-c 


securities  would  be  presented  for  cash  redemption. 

Books  for  this  issue  will  be  reopened  for  the  exchange  of  the 

Series  A-I95O  notes  maturing  April  1,  1950. 

Preliminary. 

Not  available. 
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UNITED   STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  Maroh  19^5. 
Series  A-D  were  sold  from  March  1935  to  April  19>U. 
Series  E,  F,  andO  bonds  have  been  on  sale  since  May  1,  19^1. 
For  Information  on  the  terms  and  conditions  of  these  bbnde, 
see  "Treasury  Bulletin"  Issues  for  December  19^7 ,  Page  31, 
and  Ootober  19^5,    pages  A-1*  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  whloh  appears  each  month,  data  by  denominations 
and  dollar  sales  by  States  are  published  as  of  June  30  and 
December  31,  covering  the  Intervening  months.  Beginning 
with  the  figures  through  December  31,    19^9,    data  by  de- 


nominations Include  both  sales  and  redemptions  In  thousands 
of  pieces,  Instead  of  sales  figures  alone,  previously  given 
In  dollar  volume  at  Issue  price.  Redemptions  by  States  were 
discontinued  with  the  figures   through  June   30,    19*^9. 

For  dollar  figures,  sales  are  shown  at  Issue  price,  and 
redemptions  and  amounts  outstanding  at  ourrent  redemption 
Values,  except  that  Series  G  Is  shown  at  par.  Matured  bonds 
which  have  been  redeemed  are  Included  In  redemptions. 
Matured  bonds  outstanding  are  lnoluded  In  the  interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


( 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,  1950 

(Dollar  amounts  In  millions) 


Series 

Sales  l/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

201* 

370 

1,010 

862 

52 

93 

261* 

233 

255 

U63 
1,27U 
1,095 

252 

1*55 

1,235 

996 

1* 

8 
39 
99 

- 

- 

2,1*1*5 

61*2 

3,087 

2,937 

150 

- 

- 

1,503 

57,061* 

U,i*09 

20,888 

369 

3,289 

295 

1,873 
60,353 

l*,70l* 
20,888 

593 

26,1*17 

1,057 

2,792 

- 

1,280 
33,936 

3,61*7 
18,096 

31.67 
1*3.77 
22.1*7 
13.37 

83,865 

3,953 

87,818 
90,905 

30,860 

- 

56,958 

35. Ht 

86,310 

>*,595 

33,797 

150 

56,958 

- 

Source:  Dally  Treasury  Statemen 

t;  Office  of  the 

Treasurer  of  th 

e  U.  S. 

Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts   In  millions)  


Fiscal  years: 

1935-191*1. 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9 


Calendar  years: 


1935-191*2. 

19"*3 

191*!* 

19"*5 

191*6 

19"*7 

191*8 

19**9 


19U9-July 

August..., 
September. 

October. . . 

November . . 

December . . 

1950- January.. . 


1»,612 

5,99>* 

11,789 

15,1*98 

I"*,  891 

9,612 

7,208 

6,235 

7,11*1 


15,6I*J 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 


511 
1*1*9 
398 
388 
383 
1*95 

707 


Accrued 
discount 


161 

88 
128 
223 
387 
573 
691 
801* 
927 


303 
169 
295 
1.81* 
61*0 
71*2 
872 
981 


101* 
71 
73 
7U 
77 
107 
109 


Sales  plus 

accrued 

discount 


1*, 773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


15,9!*6 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 

6,815 


61U 
520 
1*71 
1*62 
U61 
602 
816 


Redemptions  ^J 


Total 


1*59 
207 
81*8 
2,371 
I*,  298 
6,717 
5,5>*5 
5,113 
5,067 


896 
1,585 
3,3"*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 


1*25 
1*39 
1.11 

396 
U15 
1*66 
618 


Sales 
price 


1*1*7 
201 
81*1 
2,358 
1»,252 
6,579 
5,321* 
i*,8i*5 
i*,72l 


87U 
1,576 
3,321 
5,"*72 
6,2U3 
1*, 889 
i*,8i*o 
i*,7l6  p 


393 
1*0U 


367 
385 
1.31* 

5U5 


Accrued 
discount 


12 

6 

7 

13 

1*7 

138 

221 

268 

3U6 


22 
9 

20 

86 

185 
237 
303 
385  P 


32 
35 
29 
28 
31 
32 

73 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 


1*1 

87 

122 

11*6 

203 

69 
65 
62 

59 

57 

203 

150 


Interest- 
bearing  debt 


"*,311* 
10,188 
21,256 
31*  ,606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 


56,1*53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


.75 
.78 
.73 
.70 
.73 
.82 

I.08 


3ource:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  0.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


Sales  l/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  }J 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Series  A-D 


Fiscal  years : 

1935-191*1 

19**2 

19*3 

19l* 

19l»5 

191*6 

19**7 

19**8 

19**9 

Calendar  years: 

1935-1*2 

19**3 

19H 

19*>5 

191*6 

191*7 

191*8 

191*9 

Months: 

19l*9-July 

August... 
September 
October . . 
November . 
December. 

1950- January.. 


3,91*8 

1 


3,91*9 


161 

86 

92 

96 

103 

106 

107 

110 

101 


291 

91* 

100 

105 
107 
109 
108 

86 


13 


!»,1°9 
87 
92 

96 

103 
106 
107 

110 
101 


It,  21*0 
9U 
100 
105 
107 
109 
108 
86 


13 
8 
5 
1* 
3 
5 

U 


1*58 
133 

88 
79 
H*3 
309 
1*82 
516 
703 


637 
81 
78 
226 
390 
1*81 
576 
838 


68 
7** 
51 

51 
56 

96 

22U 


1*1.6 

126 
82 
72 
117 
2U2 
370 

393 

530 


615 

71* 

70 
179 
302 
367 
U36 
639  P 


51 
56 
38 
38 
1*2 
81 

168 


12 

6 

6 

8 

25 

67 

113 

123 

172 


22 

7 


1*7 

87 
11U 
139 
200  p 


17 
18 
13 

13 
11* 
15  P 

57  P 


Series  E,  F,  and  G 


Fiscal  years: 

19"*1 

19U2 

191*3 

19**l* 

191*5 

191*6 

191*7.., 

191*8 

19**9 

Calendar  years: 

191*1 

191*2 

19"*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19"*9 , 

MontiiB  j 

19l*9-July , 

August..., 
September , 

October.., 

November . , 
December., 

1950-January.., 


66U 

5,993 

11,789 

15,1*98 

I**,  891 

9,612 

7,208 

6,235 

7,H*1 


2,537 

9,157 

13,729 

16 ,01*1* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 


511 
M*9 
398 

388 
383 
1*95 

707 


2 

36 

127 
281* 

1*67 
583 
691* 
826 


12 

71* 
195 
379 
533 
633 
761* 


91 
63 
68 

69 

7U 

102 


66U 

1 

5,995 

75 

11,821* 

760 

15,625 

2,292 

15,175 

1*,156 

10,078 

6,1*08 

7,791 

5,063 

6,929 

l*,597 

7,967 

1*,365 

2,537 

11* 

9,169 

21*6 

13,8oU 

1,501* 

16,239 

3,263 

13,315 

5,332 

7,961 

6,038 

7,327 

l»,6l*5 

8,059 

U.568 

6,729 

1*,263 

602 

357 

512 

365 

U66 

360 

1*58 

31*5 

1*58 

360 

597 

370 

805 


Footnotes  at  end  of  table. 


39I* 


1 
75 
760 
2,286 
i*,13l* 
6,337 
1*,95>* 
l»,l*53 
U,191 


1U 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
1*,1*0U 
1*,077  P 

31*2 
31*8 
31*1* 

329 

3**3 
351*  P 

378  p 


1 

6 

21 

71 
109 
ll*U 
171* 


2 

12 

39 

97 
123 
161* 
186  p 

16 
17 
17 
16 
17 
17  p 


16 


(Continued  on  following  page) 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


18 
1*0 
59 
73 


Ul 

87 

122 

1U6 

203 


69 
65 
62 

59 

57 

203 

150 


3,650 
3,6oU 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 


3,603 
3,616 
3,638 
3,1*77 
3,H*8 
2,71*2 
2,250 
1,1*1*0 


1,876 
1,813 
1,771 
1,727 
1,677 
1,1*1*0 

1,280 


66U 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5>*,333 


2,521* 
11,1*7 
23,71*6 
36,723 
UU, 706 
1*6,628 
1*9,311 
52,801 
55,267 


51*,  577 
5**,72U 
51*,  830 

5U,9l*2 
55,01*0 
55,267 

55,679 


3.1*9 
3.95 
2.78 

2.33 
3.22 
5.85 

15.70 


.65 
.67 
.66 

.63 
.65 
.67 

.71 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(Dollar  amounte  In  millions) 


(Continued! 


r 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemption  2/ 


Sales 

price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 

redemptions 

to  amount 

oute tending 


Series  E 


Fiscal  years: 

19U1 

I9U2 

19U3 

19UU 

19**5 

19U6 

19"*7 

19>*8 

191*9 

Calendar  years: 

19M 

19>*2 

19"»3 

19W 

19**5 

19U6 

19"*7 

19U8 

19U9 

Months : 

I^-July , 

August . . . , 
September, 
October.., 
November . , 
December . , 

1950- January... 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
U.287 
U.026 
I*,  278 


1,11*5 
5,989 
10, 3W* 
12,380 
9,822 
k,k66 
U,o85 
U,22U 
U.208 


378 
329 
299 
289 
286 
377 

lt02 


1 
33 
118 
265 
U3U 
536 
633 
753 


10 

70 

182 

353 

U93 

579 
696 
818 


81 
59 
62 

6U 
69 
92 


203 
3,528 
8,30U 
11,938 
11,818 
7,173 
U.82U 
U,659 
5,032 


1,11*5 

5,999 

10,1*11* 

12,562 

10,175 

U.959 

U,66U 

U,920 

5,025 


1*59 
388 
361 
353 
35** 
U69 

U90 


60 

689 
2,100 
3.8U6 
5,912 
i*,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
U.963 
5,1*23 
3,930 
3,728 
3,1*1*8 


283 
298 
296 
278 
293 
297 

320 


60 
688 
2,095 
3,825 
5.8U3 
l»,288 
3,689 
3,368 


11 
209 
1,378 
2,993 
U,925 
5,330 
3,813 
3,575 
3,275  P 

269 
283 
281 
26U 
277 
281  p 

305  p 


15  P 


- 

203 

• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

136 

31,625 

162 

33,127 

1,131* 

• 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

151* 

32,188 

173  P 

33,766 

1U 

33,303 

16 

33,393 

16 

33,1*57 

15 

33,532 

16 

33,591* 

16  p 

33,766 

33,936 


85 


9k 


Series  F 


Fiscal  years: 


191*1. 
191*2. 
191*3. 
19"*"*. 
191*5. 
19>*6. 
191*7. 
191*8. 
19U9. 


Calendar  years: 


19M. 
19**2. 
191*3. 
19W*. 
19"»5. 
191*6. 
19U7. 
191*8. 
19**9. 


19l*9-July 

August.... 
September . 

October. .. 
November. . 
December. . 

1950- January... 


67 

1*35 
758 
802 
679 
1*07 
360 
301 
1*73 


208 
652 
7"*5 
773 
595 
325 
31*2 
1*98 
233 


17 
16 
13 

13 

1U 
16 

38 


2 
9 
19 
33 
1*7 
61 
73 


2 
1* 
13 
25 
1*0 
51* 
67 
78 


10 
5 
6 

5 

6 

10 

11 


67 
1*35 

760 
811 
698 
1*1*0 
1*07 
362 
5U5 


208 
65I* 
750 
786 
621 
365 
396 
566 
311 


27 
21 
19 

18 
19 
25 

1*9 


3 

17 
58 
89 
ll*9 
203 
206 
216 


7 
35 
77 
106 
189 
203 
222 
202 


18 
16 
16 

16 
15 

17 

16 


3 

17 
57 
88 
1U7 
197 
198 
20 1* 


7 
35 

77 
10U 
185 
196 
211 
189  P 


17 
15 
15 

15 
11* 
16  p 

15  P 


1 
3 
6 
9 
12 


1 

1 

U 

7 
11 
12  P 


67 
1*99 
1,21*2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,581* 


207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 


3,593 
3,598 
3,600 

3,602 
3,606 
3,615 
3,61*7 


.51 

.1*6 
.1*5 

.1*5 
.1*2 
.1*8 

.U5 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  millions) 


Period 

Sales  l/ 

Accrued 
discount 

Salee 
plus 
accrued 
discount 

Redemptions  2/ 

Amount 
outstanding 
( Interest- 
bearing  debt] 

Percent  of  monthly 
redemptions 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

Series  G 

Fiscal  years: 

19U1 

395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 

1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

101* 
86 

86 
81* 

103 
267 

- 

395 

2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 

1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

101* 

86 

86 

81* 

10J 

267 

1 

12 

55 

13* 

220 
3U8 
1*69 
566 
619 

2 

29 

89 

181 

261* 

1*26 

512 
618 
613 

56 
50 

1*8 

50 
52 
56 

57 

1 
12 
55 
131* 
220 
3U8 
1*69 
566 
619 

2 
29 

89 
181 
261* 
1*26 
512 
618 
613 

56 
50 
1*8 

50 
52 
56 

57 

- 

39U 

2,1*11* 

5,119 

7,861 

10,299 

12,1*16 

ll*,508 

15,850 

17,621 

1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

17,681 
17,73!* 
17,772 

17,808 
17,81*0 
17,887 

18,096 

.32 

.28 
.27 

.28 

.29 

.31 

.32 

I9U3 

I9UU 

I9U6 

I9U7 

I9I18 

Calendar  years: 

I9UI 

19li2 

19U* 

191*5 

Months: 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  vith  June  19l*7,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  In  the  Dally  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  vhich  in- 
formation is  available  as  to  the  series  but  not  the  year  of  issue. 
On  the  basis  of  that  information  such  salee  are  included  in  this  table 
according  to  series.  Prior  to  June  I9U7,  it  was  possible  to  distribute 


by  series  all  sales  reported  as  unclassified  in  the  Dally  Treasury 
Statement . 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  vith  October  191*1*,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  vith  June  I9U7. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

•       Less  than  $500,000. 

p      Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds*  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds     2/ 

Unmatured  bonds  3_/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 

218 

161* 

55 

1*00 

382 

18 

Source:  Daily  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-I9U0  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series, 
however,  are  included  in  the  interest-bearing  debt  until  all 
bonds  of  the  series  have  matured. 
jj     Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  issued  In  four  series:  Series  A 
from  August  1,  19*41,  through  June  22,  19^3;  Series  B  from 
August  1,  19^1,  through  September  12,  19*12;  Series  C  from 
September  lk,  19^2,  through  August  31,  1948;  and  Series  D 
on  continuous  sale  beginning  September  1,  IJkH.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  19^8,  page  A-l. 
Similar  Information  concerning  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  19*4-5,  pages  A-4 
and  A-5.  For  details  oonoernlng  terms  and  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19*42,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19*46,    pages  42  and  U^. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  oeased,  in 
aooordance  with  the  praotloe  of  the  Dally  Treasury  Statement. 


( 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,  1950 


(In  millions  of* dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 
debt 

U07  1/ 
k,9kk 
32,1*38  1/ 

8,390 

U05 

k,9kk 

31,528 

1,359 

67  1/ 
182  1/ 
10,273 
U98 

338 

"*,76l 

21,255 

861 

2 

• 

875 
7,031 

1*6,178 

38,236 

11,020 

27,216 

36 

7,906 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19**2 


of  Series  A-I9U5  snd  Series  C. 
Less  than  $500,000. 


Table  2,-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Redemptions  1/ 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


Fiscal  years: 

19UU 

191*5 

191*6 

191*7 

I9U8 

191*9 

Calendar  years: 

191*3 

19l*l» 

191*5 

191*6 

191*7 

191*8 

19"*9 

Months : 

191*9- July 

August.. . . 
September . 

October. . . 
November . . 
December. . 

1950- January. .. 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,99"* 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


1,096 

1,159 

1*96 

589 
321* 
516 
1*11 


5,970 
6,396 
6,873 
lt,19li 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,869 
2,950 


252 

98 

369 

1U2 

11*2 
1*09 
128 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 

1,581* 


223 

76 

87 

111* 
122 
195 

80 


5,508 
5,853 
>*,271 
2,012 
1,330 
1,1*52 


3,108 
6,1*97 
5,329 
2,955 
l,36l 
1,1*21* 
1,366 


29 
22 

282 

28 

21 

2lU 

1*8 


9 
23 
32 
29 


51 
63 
89 
63 
1*7 


28 
26 
25 
21* 
23 
U7 

31* 


9,1*1*8 
10,068 
6,711 
5,560 
U,39U 
1*, 860 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
"*,572 
7,610 


5,705 
6,768 
6,897 

7,3^5 

7,527 
7,610 

7,906 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
l/  Includes  both  matured  and  unmatured  notes  . 


Wk 


mmm 


March  W50 
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Table  I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
issues 

Held  by  private 

investors 

it/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Eeserve 

BwnVa 

2/5/ 

Held  by  private 
Investors 

y 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

2/ 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 

non- 

■arket- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 
6/ 

19*>5 

191*9 

191*9- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

I95O- Jan.. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,793 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

251,880 
253,921 
25>*,  756 

2514,876 
255,121* 
255,019 
2511,869 

10,3U0 
lit,  091 
18,920 
2U.93U 
29,121 

32,809 
35,71*9 
38,27!* 

38,520 
38,850 
39,1*1>< 
39,287 
39,320 
39,31*6 

38,983 

2,1*52 
3,213 
1*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,37"* 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 
5,357 

3 

7 
10 

17 
30 

36 
137 
12U 

12U 
123 

123 

123 
123 
123 

121* 

7,885 
10,871 
lit, 287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,01*9 
33,358 
33,911* 
33,810 
33,829 
33,896 

33,502 

2,61*0 

7,11*9 

1"*,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

17,827 

58,988 
llU.lUl 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,H*5 

191*,  831 
197,625 
197,31*5 
198,273 
198,122 
196,789 
198,058 

i*5fU8l 

8U.9U8 

120,880 

153,1*21 

159,061* 

11*1,1*23 
133,578 
130,1*31 

131,083 
132,736 
132,273 
132,690 
132,315 
130,912 

131,61*9 

13,507 
29,193 
1*1*,  8U5 
56,209 
56,11*3 
59,010 
59,370 
62,711* 

63,71*8 
6U, 888 
65,073 

65,582 
65,806 
65,877 
66,1*09 

U,5l*9 

l*,092 

1,516 

1*09 

U67 

83 
69 

21* 

22 

21* 
26 

25 

26 
27 
2U 

287 
285 
180 

6 

9 
2 

* 

l*,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

13 
13 
11* 

15 
15 
15 
1U 

68 
150 
375 
1*21* 

1*5 

1*2 
11 

9 
11 
12 

10 
11 
12 

10 

l»7l* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,000 
1,93"* 
1,926 

1,901* 
1,861 
2,llU 

1,999 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports  from    kj 
agencies  and  trust  funds  for  securities  held  by  U.  S.  Government  invest- 
ment accounts;  and  reports  from  Federal  Eeserve  System  for  securities 
held  by  Federal  Eeserve  Banks .  . 

Excludes  guaranteed  securities  held  by  the  Treasury.  5_/ 

Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 
whose  investments  are  handled  outside  the  Treasury;  excludes  Federal         6/ 
land  banks  after  June  26,  191*7,  when  the  United  States'  proprietary  in- 
terest in  these  banks  ended. 

3/  Includes  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


V 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Eeserve  Banks . 

All  public  marketable  issues  except  E.  F.  C.  notes  in  the  amount  of 
$115  million  for  I9U3  and  $176  million  for  19>*h. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  TreasuryA/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


191*0. 
191*1. 
191*2. 

191*3. 
19"*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 
1950 


Jan. 


-9.5 

-2.8 

-.5 

-ll*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 


-5.7 


-72.9 

-11.5 

-5.9 


-l*.7 
106.8 

5.1 


Apr. 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


May 


.1* 
-.2 


-35.2 
-10.0 
-31*. 1* 

.1* 
-338.6 

-30.1* 

-5^.7 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


.9 

.It 
.3 

-11*5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.1* 

-.1 


Aug. 


-8.U 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

k.k 

3.8 


Sept. 


-.3 

# 

-U.5 

-2.7 
-28.1 
-12.5 

-71*  .1 
-123.1 

7.2 
i».6 


Oct. 


-l*.l* 

-.2 
1.0 


.3 

-123 .0 

-11*. 1 
.1 

-1.7 


Nov. 


-5.0 
-5.9 


-57.6 

221.0 

-.8 

11.5 


-1.1 

60.0 


U.8 
-12.0 


-20.3 

696. 1* 

-.2 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not 
handled  by  the  Treasury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and  excludes 
the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -  In  billlona  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Commercial 
banks  3_/ 


Federal 
Reserve 
Banks 


Held  by  nonbank  Investors 


Individ- 
uals U/ 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions 2/  6/ 


State  and 
local 

govern- 
ments 2/ 


U.  8. 

Government 
investment 
accounts  6/ 


1939-December 

19U0-  June 

December 

19U1- June 

December 

19U2-June 

December 

19lt3-March 

June 

September 

December 

19UU-March 

June 

September 

December 

19U5-March 

June 

September 

December 

19U6-February  (Peak) 

March 

Juno 

September 

December 

19^7-March 

June 

September 

December 

19U8-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

191*9-  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Hot  ember 

December  p 


U7.6 

W.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

119.9 
11*0.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258. 1* 
259.2 
257.0 

256.7 
251*.  7 
253.1 

252.3 
252.3 
252.1* 


253 
253 
252 


252.5 
252.6 
252.9 

252.7 
252.7 
251.7 
251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 


18.1* 

18.6 
19.5 

21.8 

23.7 

28.7 
U7.3 

50.1 
59.U 

67.2 

71.5 

76.2 
83.3 

87.1 

96.5 

97.1* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
10U.3 
97.9 

91*. 1 
91.9 
92.2 
91.3 

90.9 
88.U 
86.0 

86.5 

86.2 
85.9 

86.1* 
86.1* 
85.8 

86.0 
85.6 
85.8 

81*. 8 
81*. 5 
82.2 

82.9 
82.1* 
82.1* 

83.2 
8U.0 
81*. 5 

8U.7 
81.  .6 
85.8 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

1*1*. 2 
52.2 
58.3 
59.9 

61*  .0 
68.1* 
70.5 
77.7 

77.7 
81*. 2 
81*  .0 
90.8 

93.8 
90.2 
81*  .1* 
80.2 
7U.5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.lt 
65.I 

66.1 
65.6 
6U  .6 

65.1 
6U. 8 
62.  It 

63.0 
62.1* 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

61*. 7 
66.5 
66.5 

67.1* 
66.9 
67.0 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 
7.2 
8.9 

11.5 

12.1 
11*. 9 
16.7 
18.8 

19.7 
21.8 
23.3 
2H. 3 

22.9 

22.6 
23.8 
2U  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.  U 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 
21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 


29.3 

29.9 

31.5 

33.5 

1*0.6 

U8.3 
65.2 

69.8 

81.1* 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166.  I* 

167.0 
I66.7 
166.9 

166.5 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.  i* 

170.7 
171.9 
172.2 

172.1 
172. 1* 
171.3 


10. 1* 

10.3 
10.9 

11.5 
1U.1 

18.1* 

21*. 5 

27.7 
31.7 
36.0 
38.  I* 

1*3.6 
1*6.5 
1*9.2 
53-5 

5U.9 
59.8 
60.7 
6U. 8 

61*  .6 

61*. 8 
61*. 1 
61*  .0 
61*  .9 

66.5 

67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 


67.5 
67.5 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 
69.2 
69.2 

69.3 
69.3 
69.5 


6.3 

6.5 

6.9 

7.1 
8.2 

9.2 
11.3 

11.2 
13.1 
lU.7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.U 
22.7 
22.5 
21*. I* 

2U.8 
25.0 
25-3 

25.  U 
25.3 

25.1 

25.0 
2U. 7 
21*.  3 

2U.1 
23.9 
23.8 

23.5 

23.1* 
23.2 


21.6 
21.5 

21. 1* 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 
20.1* 
20.5 


3.1 

3.1 
3-2 

3.U 
3.7 

3.9 

U.5 

U.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 
11.1 

11.2 
11.5 
11.7 
11.8 


12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
11.7 

11.6 
11.5 
11.5 

11.6 
11.6 
11.6 

U.6 
11.6 
11.6 

U.6 

11.6 
U.6 

U.5 
U.U 
U.U 


2.6 

2.5 
2.1* 

2.U 
U.lt 

5.U 
U.6 

12.1 

15.5 

20.7 
20.0 

23.  U 
25.9 
2U. 8 

28.1 

26.5 
30.9 
29.9 
30.2 

27.9 

23. C 
25.3 
23.6 
22.1* 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
31. 2 
20.7 

20.1* 
20.5 

2o.e 

20.8 
21.3 

21.1* 

21.6 
21.5 
22.3 

21.9 
22.6 
22.7 

22.8 
23.6 
23.3 

23.  U 
23.8 
22.U 


.1* 
•  5 

.6 
.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3-2 
3-5 

U.3 
U.U 

5.3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.U 
6.3 

6.7 
Z.l 

7.2 
7.3 

7.3 
7.U 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.8 
7.9 
7.9 

7-9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
1U.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2U.9 
26.6 
27.0 

28.0 
28.2 
29.1 
30. u 
30.9 

31.6 
32.e 
33.9 

3U.U 

3U.6 

3U.9 
35.0 

3U.8 
3U.9 
35.7 

36. u 

36.5 
36.8 

36.8 

37.0 
37.3 

37A 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39. U 

39-3 
39-3 
39.3 


l/  United  States  savings  bonds,  Series  a-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding  6/ 

guaranteed  securities  held  by  the  Treasury. 

3_/  Consist*  of  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  insular  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

U/  Includes  partnerships  and  personal  trust  accounts.  j/ 

jj     Includes  savings  and  loan  associations,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  international  accounts  In  this  country.  Be- 
ginning with  December  19U6,  Includes  lnvestanente  by  the  International         p 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


In  special  noninterest-bearing  notes  Issued  by  the  0.  S. 
Government . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations''  instead  of  "U.  S.  Government  invest- 
ment accounts"  beginning  with  June  30,  I9U7,  since  the  propri- 
etary interest  of  the  United  States  In  these  banks  ended 
June  26,  I9U7. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
Insular  possessions. 
Preliminary. 
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TREASURY  SURVEY  OF  OWNERSHIP,    DECEMBER  31,    I9U9 , 


The  Treasury  Survey  of  Ownership  oovers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agenoles.  The  banks  and  lneuranoe  oompanles  included 
In  the  Survey  aocount  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
Maroh   31,    194-1,    In   the  May  19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member  - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

3/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

P»n)rn 

7,2U9 

commercial 

£/ 

530 

mutual 

savings 

327 
life 

621  fire, 
casualty, 
■wH  marine 

Interest-bearing  securities : 

155,138 
66,012 
33,896 

59,856 
1,760 

10,772 
6U5 

1U,625 
552 

3,910 
637 

2l*,212 

123 

33,896 

Ul,76U 
62,283 

255, 0U6 

61,616 

11,1*18 

15,177 

h,5k8 

58,230 

10U.0U6 

Matured  debt  and  debt  bearing  no  interest  6/... 
Total  securities  issued  or  guaranteed  by  the 

2,11k 

257,160 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  IF.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/... 

Poetal  savings  and  Panama  Canal  bonds. 
Guaranteed  by  U.  S.  Government  jj 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:  9_/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes  10 / 


Total. 


Total 
amount 
outstand- 
ing 


12,319 

29,636 

8,2U9 

55,122 

1*9,636 

161 

15 


155,138 


56,386 
35,067 
18,537 
ll*,08l* 
31,050 


15 


155,138 


161 

12,088 

11*2,889 

155,138 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,21*9 

commercial 

2/ 


3,5H* 

11,520 

5,569 

38,331 

901* 

13 

5_ 

59,856 


21*,  060 

2U, 907 

6,995 

1,29!* 

2,595 


59,856 


13 

9,1*57 
50,387 

59,856 


530 

mutual 

savings 


15 

169 

107 

1,51*7 

8,932 


10,772 


U23 
1,121 
2,61*0 
3,078 
3,510 


10,772 


22 
10,750 

10,772 


Insurance  companies 


327 
life 


27 

137 

38 

1,1*59 

12,958 


1U,625 


295 

812 

1,221* 

l*,776 

7,511 


1"*,625 


It, 616 
H*,625 


621  fire, 
casualty, 
and  marine 


1*3 

1*97 

207 

1,«H5 

1,71*7 

1 


3,910 


878 
829 
1,005 
56U 
63U 


3,910 


1 

553 

3,357 

3,910 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


I*, 8U0 
6,321* 
577 
2,976 
9,1*58 
37 


21*,  212 


12,111* 
2,108 
1,956 
1,205 
6,828 


21*,  212 


37 

1*89 
23,686 


2U,212 


Held  by 
all  other 
investors 


u 


3,880 

10,990 

1,752 

9,393 

15,636 

110 

2 

1*1,76>* 


18,617 
5,290 
1*,716 
3,167 
9,972 


1*1, 76I* 


HO 

1,560 

1*0,093 

1*1,761* 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  ml 11 lens  of  dollars) 


Issue 
(Tax  status  9_/  lB  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

3/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,21*9 

commercial 

2/ 

530 

mutual 

savings 

327 
life 

621  fire, 
casualty, 
and  marine 

12,319 

3,51* 

2,175 

889 

1,117 

3*1 

2,180 
1,929 

722 
2,166 

15 

27 

U3 

l*,8l*0 

3,880 

Certificates  of  indebtedness: 

l-l/l*$  January       1950-A (taxable) 

5,695 
1,993 
2,922 

963 

5,019 
5,601 

1,197 
6,21*8 

31 

7 

21 

3 
29 

26 

11 

in 

30 

3 

31 

3 

19 
11. 

21* 
12 

10U 
35 
56 

16 
76 
69 

15 
127 

1,021 
111. 

573 

86 

902 

1,818 

2l*9 

l,56o 

2,331* 

9U6 

1,123 

511* 
1,813 
1,71*5 

176 

2,31*0 

1-i/hi  March     '     1950-C (taxable) 

l-l/U$  June             1950-E ( taxable) 

29,636 

11,520 

169 

137 

1*97 

6,321* 

10,990 

Treasury  notes: 

l-3/9jfc  April           1950-A (taxable) 

3,596 
U,653 

1,961* 
3,605 

5,569 
1,*15 

996 
3,099 

1,51*0 
1,329 

5,19"» 

1*59 

967 
362 

533 

it, 112 

927 

6,177 
656 
587 

1,666 
812 
829 

2,652 

77* 

1,191* 

2,052 

29 

78 

107 

27 
10 

92 
115 

313 
261* 

1,171 
581 

1,752 

8,21*9 

38 

207 

577 

Treasury  bonds: 
Bank  eligible: 

2-1/2$  September  1950-52.... ( partially) 

1,963 
1,186 
*,939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,021* 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,>»85 

2,716 

53 

5 

130 

21 

3 
285 

3 

3 

10 

153 
ISO 
123 

282 

1 
1 

3 
66 

1 

106 

2 

1 

116 

21 

1 
82 

• 

1 

250 

* 

1 

23 

16 
82 

in. 

288 

# 

1 
291 

1 

191 

1 
3 

66 

35 

53 

115 

1*3 

1*6 

1*3 

29 
1*9 
11* 

20 
132 

37 

185 
27 
32 

116 

23 
1*9 

93 
72 
79 
23 

117 

81 

1*03 

# 

92 
699 

61* 

1*0 

9 

85 
1*1*6 
120 

287 

* 

2 

151. 
62 
1*2 

109 

1 

12 

150 

322 

51 

1,110 

1,031 

156 

1,"*15 

200 
58 
92 

217 
873 

15* 

1,1*1.1* 
1.2 
58 

670 

19I1 

60 

672 

69 

196 

309 

2-3/U$  June             1951-51* (partially) 

3$           September  1951-55 (partially) 

2-l/U$  December     1951- 53.... (partially) 
2$           December     1951-55 (taxable) 

S%          June             1953 -55.... (partially) 
2-l/l*$  June             195I4- 56.... (partially) 

2-7/8)6  March           1955-60. ...(partially) 

2-3/W  September  1956-59 (partially) 

2-3A$  June             1958-63 . . . .( partially) 
2-3/1*$  December     1960-65. ..  .(partially) 

55,122 

38,331 

1,5*7 

1,1*59 

1,1*15 

2,976 

9,393 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  ml 111 one  of  dollars) 


Issue 
(Tax  status  2/  ls  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  is  Treasury  Surrey 

Held  by 
all  other 
investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,21*9 
commercial 

530 

mutual 

savings 

327 
life 

621  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:  8/ 

5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,"*8l 

7,967 

11,689 

88 

17U 

22 

21 
35 

22 

68 

53 

66 

356 

90U 

1,787 
675 
518 

587 

1,117 

855 

506 

376 

1,3>*5 

1,166 

*56 
28U 
871 

1,138 
1,W»9 
1,315 

2,110 
l,U5l» 
2,020 
1,860 

Ul8 

233 

93 

162 

102 
127 

113 

71 
177 
251 

1,7"*7 

739 
8U8 
212 

3^2 
17U 
U65 

1,112 

687 
1,808 
3,071 

1,795 

1,256 

1*02 

581 

88* 

1,055 

1,288 

839 

2,551 

U,985 

15,636 

25,029 

1*9,636 

8,932 

12,958 

9,U58 

10U,758 

39,235 

10,1(80 

1U,U17 

3,163 

12,U35 

Other  bonds: 

111 
50 

12 

1 

• 

» 

1 

» 

37 

62 
1*8 

161 

13 

* 

* 

1 

37 

110 

Guaranteed  securities:  If 

Federal  Housing  Administration  deben- 

15 

5 

1 

7 

» 

» 

2 

155,138 

59,856 

10,772 

1^,625 

3,910 

2U,212 

1*1, 76U 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nbnmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  statuB  2/  Is  shovn  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  l/ 

Insurance  companies 

D.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,2l*9 

commercial 

2/ 

530 

mutual 
savings 

327 
life 

621  fire, 
casualty, 
and  marine 

United  States  Bavlnge  bonds: 

1,1*1*0 
33,766 

3,615 
17,887 

53 

338 

697 

1,087 

2 

17 
1*83 

502 

1 

33 
226 

3 

57 
355 

"•15 

« 

1 

1 

16 

1,382 
33,765 

3,167 
16, 111 

56,707 

260 

17 

5M25 

Other  U.  S.  securities: 

7,610 
386 
3<*3 
95U 

150 
335 

188 
673 

21 

» 

122 

1 

291 
292 

186 

36 
222 

5 
100 

7,2U7 

51 

3U3 

216 

7,858 

Treasury  bonds,  investment  serles( taxable) 

9,293 

1*3 

105 

Guaranteed  securities:  J/ 

Commodity  Credit  Corporation  demand 

12 

1/ 

1,760 

2/ 
62,283 

Total  public  nonmarketable  securities  5/ 

66,012 

61*5 

552 

637 

123 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Issue 

(Tax  status  9_/  l8  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

37 

Banks  1/ 

Insurance  companies 

U,  S.  Government 
investment 
account*  and 
Federal  Reserve 
Banks 

7.2U9 

commercial 

2/ 

530 

mutual 

savings 

327 

life 

621  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

518 

351* 

30 

• 

1U 

m 

121 

Federal  home  loan  hanks: 

1-5/9J  January   1950  (Botes) (taxable) 

l-l/U£  February  1950  (Notes) (taxable) 

1.35*  September  1950  ( Botes ) ( taxable ) 

Total  Federal  home  loan  bank  securities.... 

Federal  land  banks:  13/ 

1-l/lt*  Hay      1950-52  (Bonds)  (taxable) 
1-1/2^  January   1951-53  (Bonds)  (taxable) 
2-l/U*  February  1953-55  (Bonds)  (taxable) 
1-3A*  October   1955-57  (Bonds)  (taxable) 

t3 
88 

75 

27 
75 
60 

2 

« 

2 

- 

1 
1 
2 

- 

Ik 

12 

11 

206 

162 

It 

- 

3 

- 

37 

208 
186 
11U 
215 

151 

160 

9k 

177 

2 

* 

3 
3 

1 
* 
* 
• 

1 

1 
2 
3 

- 

53 
2b 
15 
32 

723 

583 

9 

1 

7 

- 

123 

% 


2/ 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  vlth  figures  for  July  19^9,  also 

includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 

Survey. 

United  States  savings  bonds,  Series  D-19^0  and  19*H,  E,  and  F,  are  shown 

at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 

banks  and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  values  for  use  In  this  statement. 

C.  C.  C.  demand  obligations  In  the  amount  of  $12  million,  all  held  by 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding;  holdings 

by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


2/  Federal  securities  fall  Into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  Income  taxes  on  income  derived  from 
them.  "Wholly"  tax-exempt  securities  are  those  with  the  income 
exempt  from  both  normal  tax  and  surtax.  "Partially"  tax-exempt 
securities  are  those  with  the  income  exempt  from  the  normal  tax 
except  that  in  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds,  interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 

10/  Includes  F.  E.  A.  debentures;  see  footnote  11. 

11/  A  small,  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  I9UI,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  In  these  banks  ended 

on  June  26,  I9U7. 
•   Less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Fed«ral  Reserve  member-bank  classes   and  nonmeraber  banks. 


This  analysis  of  oommerolal  bank  ownership  was  first 
published  In  the  May  19>+4  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  19^3 •  I*  ha8 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  3°  an<* 
December  31  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  ml 11 lone  of  dollars) 


Classification 

Hold  by 

7,21*9 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

2,51*5 

nonmember 

banks 

l*,70l* 

member 

banks 

Central  reserve  city 

33U 

reserve 

city 

1*,332 
country 

38  central 

reserve 

city 

25 

Hew  York 

City 

13 
Chicago 

Public  securities: 

59,856 
1,760 

61, 616 

53,031* 
1,355 

51*,  389 

13,878 
110 

10,600 
88 

3,278 
22 

20,33"* 
318 

20,652 

18,822 
927 

6,822 
1*05 

13,988 

10,688 

3,300 

19,7U9 

7,228 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -   In  millions  of  dollars) 


Classification 

Held  by 

7,21*9 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

2,51*5 

nonmember 

banks 

It,  701* 

member 

banks 

Central  reserve 

city 

33U 

reserve 

city 

»*,332 
country 

38  central 

reserve 

city 

25 

New  York 

City 

13 
Chicago 

Typo  of  security: 

3,5H* 
11,520 

5,569 
38,331 

901* 
13 

5 

3.231* 

10,007 

It, 903 

3l*,3l*2 

535 

10 

1* 

53,031* 

1,052 
2,502 
1,179 
9,138 

7 
1 

• 

721 
1,812 

826 

7,237 

1* 

331 

690 

353 

1,901 

3 

1 

» 

1,182 

1*,  171 

2,063 

12,821 

9U 

3 

* 

1,000 

3,33"» 

1,661 

12,383 

1*31* 

6 

1* 

280 

1,513 

666 

3,989 

370 

3 

1 

Issued  by  U.  S.  Government: 

Postal  savings  and  Panama  Canal  bonds 

59,856 

13,878 

10,600 

3,278 

20,331* 

18,822 

6,822 

Call  classes: 

21*, 060 

21*,  907 

6,995 

1,29>* 

2,595 

5 

21,130 

22,271 

6,322 

1,11*5 

2,162 

1* 
53,031* 

5,500 
6,096 
1,81*5 

357 
80 

• 

1*,092 

l*,9H* 

1,363 

152 

78 

1,1*09 
1,181 

1*82 

20 1* 

2 

# 

8,298 

8,367 

2,352 

503 

811* 

* 

7,332 
7,808 
2,125 
285 
1,269 

1* 

2,930 

2,636 

673 

1U9 

"*33 

1 

Cue  or  first  becoming  callable: 

Various  (Federal  Housing  Administration 

59,856 

13,878 

10,600 

3,278 

1 

915 

2,362 

3,278 

20,331* 

18,822 

6 

2,076 

16,739 

18,822 

6,822 

Tax  status:  5_/ 

13 

9,!*57 

50,387 

59,856 

10 

8,867 
1*1*,  156 

53,031* 

1 

2,989 

10,888 

2,07l* 
8,526 

10,600 

3 

3,802 

16,529 

20, 331* 

3 

589 

6,230 

6,822 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes .... 

13,878 

mm 


■ 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  I9U9. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  ml 11 lone  of  dollars) 


Issue 
(Tax  status  5/  *B  shown  In  parentheses) 

Held  by 

7,21*9 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

2,51*5 

nonmember 

banks 

l»,70l* 

member 

banks 

Central  reserve  city 

33U 

reserve 

city 

L.,332 
country 

38  central 

reserve 

city 

25 

New  York 

City 

13 
Chicago 

3,5H* 

2,175 
889 

1,117 
3U1 

2, 180 

1,929 

722 

2,166 

3,231. 

1,910 
767 
9Ul 
265 

1,93"* 

1,700 

657 

1,833 

10,007 

1,691* 
3,209 

1,052 

721 

331 

1,182 

1,000 

280 

Certificates  of  Indebtedness: 

509 

181 

257 

35 

55>* 
50U 
lUl 
319 

309 

115 

217 

15 

1*27 

1*05 

89 

237 

201 
66 
Ul 

20 

128 
99 
52 
83 

690 

838 
319 
3U7 
103 

810 
692 

297 
765 

"*,171 

563 
267 
336 
127 

570 
501* 
219 

7U9 

3.331* 

692 

969 

1,661 

265 

122 

176 

76 

21*6 

229 

65 

333 

l-l/ll$   Fnhr-nnry      10«V)-B ( -KnTrpKl  «  1 

1-lA*  June             1950-E (taxable) 

l-l/>»$  July             1950-F (taxable) 

I-I/856  September  1950-G (taxable) 

1-1/8$  October       1950-H ( taxable) 

11,520 

1,96U 
3,605 

5,569 

1,1*15 

996 

3,099 

1,5"*0 
1,329 
5,19"* 

U59 
967 
362 

533 

U.112 
927 

6,177 
656 
587 

1,666 
812 
829 

2,652 

77** 

1,19** 

2,052 

2,502 

1,812 

1,513 

Treasury  notes: 

1-3/8$  April            1950-A ( taxable ) 

31*8 
831 

1,179 

235 
591 

113 
21*0 

651* 
1,1*09 

2,063 

1*63 
1*02 
979 

1*1*5 

518 

1,61*1 

132 
1*56 

71 

169 

1,220 

236 

2,0**5 
233 
235 

702 
179 
3U2 

808 
289 
1*92 
763 

270 
396 

666 

1-3/8*  March            195>»-A (taxable) 

1*,903 

826 

353 

Treasury  bonds: 
Bank  eligible: 

2$           June             1953-55 (partially) 

2-l/l*$  June             195"*-56 (partially) 

2-7/8$  March           1955-60 (partially) 

1,21*3 

933 
2,768 

1,21*2 
1,270 
U.626 

1*26 
909 
301 

1*65 

3,667 

812 

5,1*1*1* 
608 
536 

1,568 
731 
773 

2,366 

720 

1,126 

1,811 

382 
308 
820 

86 

553 

1,287 

215 

207 
65 

121 

1,025 

227 

1,276 
167 
122 

5U8 
210 
266 

572 

2U7 

356 

76 

318 
267 
689 

50 

1*61 

1,020 

161 
180 

57 

118 
919 
212 

1,051 
67 
78 

1*06 
205 
156 

1*50 
1U6 
152 

75 

65 

Ul 

132 

37 

92 

267 

5U 

27 

8 

3 

106 

15 

225 

100 
Ul* 

1U2 

5 

110 

123 
101 

20U 

1 

397 
222 
969 

711 

199 

1,698 

79 
21*5 
16U 

171* 

1,1*23 

31*8 

2,123 

207 
179 

317 
31*2 
165 

986 

181* 
278 
972 

171 
63 

331 

299 

59 

568 

33 
58 
61 

68 
1*1*5 
115 

732 
1*8 
52 

98 
82 
56 

286 
5U 
68 

2l*l 

38,331 

3l*,3'*2 

9,138 

7,237 

1,901 

12,821 

12,383 

3,989 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  19>*9. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities     by  Issues  -   (Continued) 


(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  5/  Is  shown  In  parentheses) 


Treasury  bonds  (continued): 
Bank  restricted:  U/ 

2-lA*  J"™     1959-62 (taxable) 

2-1  A*  December  1959-62 (taxable) 

2-1/2*  June     1962-67 ( taxable ) 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June     I96U-69 (taxable) 

2-1/2*  December  I96U-69 (taxable) 

2-1/2*  March    1965-70 (taxable) 

2-I/2*  March    I966-7I (taxable) 

2-1/2*  June  1967-T2 (taxable) 

2-1/2*  December  1967-72 ( taxable ) 

Total  bank  restricted 

Total  Treasury  bonds 

Other  bonds: 

Postal  savings  bonds (vholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 
tures   (taxable  J/) 

Total  public  marketable  securities 


Held  by 

7,2>*9 

commercial 

banks 

1/ 


22 

21 
35 
22 

68 

53 

66 

356 


901* 


Federal  Reserve  member  banks 


i»,70U 

member 

banks 


U5 

120 

It 

3 
10 

1 

37 

30 

33 

252 


535 


39,235 


12 

1 


13 


59,856 


3^,877 


53,03U 


Central  reserve  city 


38  central 

reserve 

city 


9,11*1* 


25 

New  York 

City 


13,878 


13 
Chicago 


33U 

reserve 

city 


7,21*0 


10,600 


1,901* 


3,278 


10 
23 

1 

1 
9 


6 
2 

7 
37 


91* 


U.332 
country 


12,915 


20,33"* 


Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Nonmarketable  Securities     by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  5/  is  shown  in  parenthesss) 


United  States  savings  bonds: 

Series  D- 191*0  and  19U1  2/ (8/) 

Series  F  2/ (taxable) 

Series  C- (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds,  Investment  series. ..( taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities  ^J 


Held  by 

7,2l*9 

commercial 

banks 

1/ 


53 

338 
697 


1,087 


150 
335 
188 


673 


1,760 


Federal  Beserve  member  banks 


l*,70l* 

member 

banks 


35 
219 
508 


762 


135 
309 
11*9 


Central  reserve  city 


38  central 

reserve 

city 


593 


1,355 


33 

60 
10 


25 

Hew  York 

City 


30 

52 

1* 


85 
88 


13 
Chicago 


18 
22 


33"* 

reserve 

city 


2 
19 
1*1* 


65 


3U 

97 

3 

2 

1 
1 

31 
28 

25 

213 


2, 5^5 

nonmember 

banks 


U3U 


12,817 


18,822 


79 

115 

59 


M32 
country 


253 


318 


33 
198 
1*60 


690 


23 

13U 
80 


"»3 
5U 
18 

18 
25 
20 

32 

23 
33 

103 


370 


U.359 


6.822 


2,5"*5 

nonmember 

banks 


18 
120 
188 


325 


15 
25 
1*0 


80 


1*05 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DECEMBER  31,  19>*9. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  5/  Is  shown  In  parentheses) 


Federal  Intermediate  credit  hanks: 

Debentures ( taxable ) 

Federal  home  loan  banks: 

1-5/856  January        1950  (Botes) (taxable) 

1-lA*  February   195°  (Notes) (taxable) 

1.35*  September  1950  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities...... 

Federal  land  banks:  9_/ 

1-lA*  Ma?  1950-52  (Bonds)... (taxable) 

1-1/2*  January  1951-53  (Bonds)... (taxable) 

2-lA*  February  1953-55  (Bonds)... (taxable) 

1-3 A*  October  1955-57  (Bonds)... (taxable) 


Total  Federal  land  bank  securities. 


Held  by 

7,2^9 

commercial 

banks 

1/ 


35k 


27 
75 
60 


162 


151 

160 

9U 

177 


583 


Federal  Reserve  member  banks 


U,70U 

member 

banks 


325 


22 
70 
56 


1U8 


131 

81 
162 


520 


Central  reserve  city 


38  central 

reserve 

city 


H7 


1 

1U 


29 


6 
11 

5 
22 


kk 


25 

Nev  York 

City 


27 


10 


19 


7 

3 

18 


28 


13 
Chicago 


15 


33"* 

reserve 

city 


17U 


lit 
39 
28 


80 


63 
87 
U3 


277 


U.332 
country 


10U 


17 
15 


39 


62 
U8 
3U 
56 


2,5"»5 
nonmmnber 


29 


iu 


20 
15 
13 

15 


63 


l/    Includes  trust  companlss  and  stock  savings  banks  but  excludes  securities 

held  In  trust  departments ;  see  page  36,  footnote  2. 
g/    United  States  savings  bonds,  Series  D-^O  and  19^1  and  F,  are  shown  at 

current  redemption  values.  They  were  reported  at  maturity  value  by  the 

banks  Included  In  the  Treasury  Survey  but  have  been  adjusted  to  current 

redemption  values  for  use  In  this  statement. 
3_/  Excludes  C.C.C.  demand  obligations  In  the  amount  of  $12  million,  all 

held  by  commercial  banks;  data  for  reporting  banks  are  not  available. 
h/     Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified  date 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  Income  taxes  on  Income  derived  from  them.  "Wholly" 

tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with 
the  income  exempt  from  the  normal  tax  except  that  In  the  case  of 
partially  tax-exempt  Treasury  and  savings  bonds,  Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  both  normal  tax  and  surtax. 

6/  Includes  F.H.A.  debentures;  see  footnote  7. 

J_/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

8/  United  States  savings  bonds  sold  prior  to  March  1,  19M,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

9_/  The  proprietary  interest  of  the  United  States  In  these  banks 
ended  on  June  26,  19U7. 

*       Less  than  $500,000. 
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.MAEKET  QUOTATIONS,   JAMIAEY  31,   1950, 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Section  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral  Housing  Administration  debentures.      The   latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agenolee  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  GoTernment 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$1,001 

1,002 
1,001 
1,003 
1,001 

1,002 
903 
901 
901 
905 

906 
903 
903 
1/ 

2/2/50 

2/9/50 

2/16/50 

2/23/50 

3/2/50 

3/9/50 
3/16/50 
3/23/50 
3/30/50 

U/6/50 

•t/13/50 

U/20/50 

U/27/50 

5A/50 

11/3  A9 
11/10  A9 
11/17A9 
11/25A9 

12/1A9 

12/8A9 

12/15A9 

12/22A9 

12/29  A9 

1/5/50 

1/12/50 

1/19/50 

1/26/50 

2/2/50 

1.13* 

1.13 

1.13 

1.13 

1.13 

1.13 
1.13 
1.13 
1.13 
1.13 

1.13 
1.13 
1.13 
1.13 

.90* 
1.02 
1.0U 
1.05 
1.06 

1.06 
1.07 
1.08 
1.08 
1.06 

1.08 
1.08 
1.08 
1.09 

1.02* 

1.08 

1.08 

1.09 

1.10 

1.10 
1.10 
1.10 
1.10 
1.10 

1.10 
1.10 
1.10 

1.11 

-.OU* 
+.02 
+  .02 
+  .03 
+  .03 

+  .03 
+  .03 
+  .02 
+  .02 

Footnotes  at  end  of  Section  H. 


Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$1,993 

2,922 

963 

5,019 

5,601 

1,197 
6,2U8 
5,373 

1-lA*  -      2/1/50-B 
1-1 A    -     3/1/50-c 

1-l/U     -       U/1/50-D 
1-l/U     -       6/1/50-E 
1-l/U     -       7/1/50-F 

1-1/8    -     9/15/50-C 
1-1/8    -     10/1/50-H 
1-1/8    -       1/1/51-A 

2/1A9 
3/1A9 
U/1/U9 
6/1A9 
7/1A9 

9/15A9 

IO/1/U9 

1/1/50 

2/ 
.80* 
.95 
1.10 

1.11 
1.08 

1.1U 
1.15 

2/ 

.70* 
.80 
1.08 
1.09 

1.0U 
1.12 
1.13 

1/ 

.75* 
.88 
I.09 
1.10 

1.06 
1.13 
1.1U 

u 

-.30* 
-.17 

+  .01 
+  .01 

-.02 
+  .0U 
+  .0U 

Footnotes  at  end  of  Section  II. 


Table  3.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 


Description 


$3,596 
1/ 
U.675 


1.963 
"S939 
2,635 
7,986 
510 

1.02U 
5,825 
1,501 
8,662 
1.UU9 

3,823 
2,716 


5,28U 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 


Treasury  notes: 


1-3/8*  -       U/1/50-A  kj 

1-1A    -    10/1/51-A 

1-3/8     -     3/15M-A 


Price 


.95* 
100. 00 \ 
100.03 


Treasury  bonds  -  hank  eligible; 


2*  -     3/15/50-52  57 

2  -     9/15/50-52 

1-1/2     -  12/15/50 
2  -     9/15/51-53 

-  12/15/51-55 


2-1/2 
2 

2-1A 

2 

2-1/2 


3/15/52-5!* 
6/15/52-51* 
6/15/52-55 
12/15/52-51* 
3/15/56-58 


2-l/U    -    9/15/56-59 
2-1/2     -    9/15/67-72  6/ 


100.06 
100. 20i 
100. ll| 
101.08 
101.13 

102.15 
101.19 
102.05 
101.28 
105.16 

10U.15 
105.03 


Ask 


100. OI5 
100 .OU 


100.07 

100 .21* 
100. 12$ 
101.10 
101.15 

102.17 
101.21 
102.07 
101.30 
105.18 

10U.17 
105.05 


Treasury  bonds  -  bank  restricted:  j/ 


2-lA*  - 

2-lA  - 

1/2  - 

1/2  - 

1/2  - 

2-1/2  - 

1/2  - 

2-1/2  - 

1/2  - 

1/2  - 


6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6U-69 

12/15/6U-69 
3/15/65-70 
3/15/66-71 


I 

12/15/67-72  §J 


6/15/67-72  6/ 


102.18 
102.16 
10U.26 
10U.11 

103.29 

103 .25 
103 .20 
103.18 
103.02 
103  .02 


102.20 
102.18 
10U.28 
10U.13 
103 .31 

103 .27 
103  .22 
103  .20 

103 .OU 
103 .OU 


Change 

In 

mean 

from 

last 

month 


•  90* 

100.01 

100 .03 


100 .06 \ 

100.21 
100.12 
101.09 
101. 1U 

102.16 
101.20 
102.06 
101.29 
105.17 

IOU.16 

105 .OU 


102.19 
102.17 
10U.27 
10U.12 
103.30 

103 .26 
103 .21 
103  .19 
103  .03 
103 .03 


.15* 

.o6£ 


-.oui 
-.02* 

-.01* 

-.031 
-.05 

-.09 
-.08 
-.08 
-.08 
-.21 

-.16 

-.28 


.25 
.25 
.25 
.23 

.2U 

.2U 
.25 
.25 
•2U 
.2U 


Yield 


To 

first 

call 


1.23* 
1.35 


.25 

.93 

1.06 

1.20 

1.22 

1.30 

1, 

1 
1 

1 


30 
31 
32 

55 

1.53 
2.15 


1.95 

1.97 
2.05 
2.13 
2.18 

2.20 
2.21 
2.23 
2.28 
2.29 


Change 
from 
last 
month 


+  .05* 


.00 
-.01 
+  .01 

+.03 

+.05 

+.09 
+.08 
+.07 
+.07 

+  .10 

+.07 
+.06 


+.09 
+.09 
+.06 

+.05 

+.06 

+.06 
+.05 

+.05 
+.05 
+.05 


Issue 
date 


Price  range  3_/ 


Since  first  traded 


High 


Price 


9/15A8 

2/1/50 

12/15/U9 


10/19/U2 

U/15A3 

6/1/U5 

9/15A3 

12/15A1 

3/31A1 

6/26  Au 

2/25/U2 

12/1/uu 

6/2A1 

2/1/uu 
10/20/U1 


6/1/U5 

11/15/U5 

5/5A2 

12/1/U2 

U/15/U3 

9/15/1*3 
2/l/UU 

12/l/UU 

6/1/U5 

11/15A5 


Footnotes  at  end  of  Section  II, 


100.02 

100. io£ 


10U.01 

10U.07 
102.15 
10U.18 
10U.26 

107. lU 
10U.27 
106.08 
105.00 

110 .22 

107.16 
109.18 


IOU.20 
10U.21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
IO6.16 


Date 


1/27/50 
1/2U/50 
'-/10/50 


3/HA6 
3/11/U6 
3/11/U6 
3/HA6 
3/11/U6 

3/11 A6 
2/18/U6 

2/9/U6 
3/11A6 

2/8A6 

U/6A6 
U/6/U6 


U/6/U6 
U/6A6 
U/6A6 
U/6A6 
U/6A6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


Price 


1.35* 
100.01 
IOO.O35 


100.01 
100.08 
100 .OU 
100.03 
100.01 

101 .OU 
100.08 
100.16 
100.09 
101.30 

100 .01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


11/9/U8 
1/31/50 
1/31/50 


11/2/U2 

5/3A3 
11/1/U8 
11/8/U3 

12/5/U2 

3/20/U1 

7/2U/UU 

2/18/U2 

12/19/uu 

12/26/U1 

2/29 /kh 

1/2/U2 


12/2UA8 

12/2U/U8 

8/17/U2 

2/17/uu 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

12/13  A8 
12/13 /U8 


In  19U9-1950 


High 


Price 


.83* 
100.02 
100 ,io£ 


100.28 
101 .OU 
100.21 
101.27 
102.01 

103  .12 
102.08 
102.31 
102.16 
106.18 

105.07 
106 .OU 


103 .12 

103 .10 

105.21 
105.03 
10U.23 

10U.19 
10U.15 
IOU.13 
103.29 
103 .29 


Date 


1/27/50 
1/2U/50 
1/10/50 


1/20/U9 
7/18/U9 
7/18/U9 
7/20 /U9 
8/17A9 

7/15/1*9 
8/II/U9 
7/15A9 
8/U/U9 
9/6A9 

9/7A9 
9/7  A9 


1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

12/21/U9 
1/9/50 
1/9/50 
1/6/50 
1/6/50 


Price 


1.28 
100.01 
100 .03^ 


100 .06£ 

100.21 

100.10 

101.09 

101.11 

102.16 
101.13 
102.02 
101. 1U 
103.29 

102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101. OU 

101.02 
101 .01 

100.29 
100.17 
100.17 


-J_ 


Date 


1/17A9 
1/31/50 
1/31/50 


1/31/50 
1/31/50 

U/5A9 
1/31/50 

1/3  A9 

1/31/50 
1/3A9 
1/3A9 
1/3A9 
1/3A9 

1/3A9 
1/3  A9 


1/3A9 

1/3A9 

1/3A9 

I/10/U9 

I/10/U9 

1/IO/U9 

1/IO/U9 

I/U/U9 

1/3A9 

1/3A9 
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.MARKET  QUOTATIONS,  JANUARY  31,  1950. 


Amount 
out- 
standing 
(Mil- 
lions) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  2/ 

(Price  decimals  are  32nde) 


Description 


Change 

In 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  j/ 


Since  first   traded 


High 


Price 


Low 


Date 


In  191*9-1950 


High 


Price 


Low 


Price 


Date 


Treasury  bonds : 


U,18° 

1,627 

755 

1,118 

725 

681 

2,6ll 

982 

919 

1,1*85 


50 


2-1/2*  -  9/15/50-52 
2-3A  -  6/15/51-51* 
3  -    9/15/51-55 

2-lA  -  12/15/51-53 
2  -    6/15/53-55 


2-lA 
2-7/8 
2-3A 
2-3A 
2-3A 


6/15M-56 
3/15/55-60 
9/15/56-59 
6/15/58-63 
12/15/60-65 


Panama  Canal  bonds: 


3* 


6/1/61 


101.02 
102.17 
103.15 
102.16 
103.16 

105.09 
108.26 
110.10 

111.19 
113.18 


119.16 


101.0U 

102.19 
103.17 
102.18 
103.19 

105.12 
108.29 
110.13 

111.22 
113.21 


120.08 


101.03 
102.18 
103.16 
102.17 

103.171 


119.28 


.06 
.09 
.08 
.08 
.09 

.13 

.21 
.17 
.17 
.17 


.16 


.72* 
.86 


.93 
1.00 

1.09 

1.12 

1.28 
1.1*0 


1.13 


+  .07* 
+  .09 
+  .05 
+.07 
+  .06 

+  .07 
+  .10 
+  .06 
+.05 
+  .0U 


-.05 


9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7AO 

7/22  AO 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


6/1/11 


IO8.30 
110.26 
113.2U 
108.01 
107.25 

109.29 
116.02 
116.13 
117.01* 
119.00 


131*  .00 


12/10  Ao 

11/12A1 

12/30/1*0 

3/10A5 

1/12  A6 

3/12  A6 
1/12  A6 
1/26/1*6 
1/15A6 
1/25A6 


9/5  A* 


99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 
99.15 
99.11* 


75.00 


9/25/39 
Vl/37 
I/II/32 
5/2"*  Ao 
2/15A1 

7/2UA0 
9/20/35 
U/l/37 
9/25/39 
9/25/39 


6/18/21 


120.08 


1/6  A9 

2/8A9 

1/25  A9 
7/15A9 
8/16A9 

9/9A9 

9/7  A9 

9/7  A9 

I/10/50 

1/10/50 


5/27  A9 


101.03 
102.18 
103 .16 
102.17 
103.16 

105.00 
108.12 
109.00 
109.05 
109. 2U 


118.16 


1/31/50 
1/31/50 
1/31/50 
1/31/50 
3/8A9 

1/3  A9 
1/10A9 
1/3A9 
1/3  A9 
1/3A9 


6/29A9 


Footnotes  at  end  of  Section  II. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 

Yield 

Change 
In 

Amount 

Yield 

Change 

out- 

out- 

standing 

Description  £/ 

Issue 

mean 

standing 

Description  9_/ 

Issue 

mean 

(Mil- 

Bid 

Ask 

Mean 

from 

(Mil- 

date 

Bid 

Ask 

Mean 

from 

lions) 

last 
month 

lions) 

last 
month 

$52 

1.55*  -  2/1/50 

5/2A9 

2/ 

2/ 

2/ 

2/ 

$35 

1.30*  -     7/3/50 

10/3  A9 

1.30* 

1.15* 

1.22* 

.00* 

57 

1.55     -  3/1/50 

6/1/1*9 

1.25* 

1.15* 

1.20* 

.00* 

53 

1.30     -     8/1/50 

11/1A9 

1.30 

1.15 

1.22 

.00 

58 

1.55     -  t/3/50 

7AA9 

1.30 

1.15 

1.22 

.00 

52 

1.30     -     9/1/50 

12/lA9 

1.30 

1.15 

1.22 

.00 

65 

1.35     -  5/1/50 

8/1A9 

1.30 

1.15 

1.22 

.00 

56 

1.30     -  10/2/50 

1/3/50 

1.30 

1.15 

1.22 

.00 

32 

1.35     -  6/1/50 

9/1A9 

1.30 

1.15 

1.22 

.00 

Footnotes  at  end  of  this  section. 


Table  2.  -  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


Chang* 

in 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  jj 


Since  first  traded 


High 


Price 


Date 


In  19l»9-1950 


High 


Price       Date 


10/ 

$88 
21 

75 


208 
186 
11U 
217 


Central  Bank  for  Cooperatives  debentures: 
1-5/8*-    2/1/53       I  100.03  I  100.05  100. 01* 


Federal  home  loan  bank  notes: 


1-1A*  -  2/15/50-B 
1-1  A'   -  2/15/50-D 

1.35       -  9/15/50-C 


99.31  I  100.01 

11/     uL 
100.02    iooTou 


Federal  land  bank  bonds:     12/ 

1-1/u*  -    5/1/50-52  99.26  I    99.30 

1-1/2    -     1/1/51-53  99.30    100. 01* 

2-l/U     -     2/1/53-55  101.30  '  102 .01* 

1-3A     -  10/1/55-57  100.0U     100.08 


100.00 

11/ 

100.03 


99.28 
100.01 
102.01 
100.06 


-.01 

11/ 

+  .01 


1.58* 

1.26 

a/ 
1.20 


1.31  11/ 

1.1*7 
1.55 
1.72 


+  .30* 


-.05 
+.13 

+.05 

+  .02 


2/1/50 


9/15A9 
1/20/50 
9/15A9 


5/l/W 

1/2/U6 

2/1/U5 

10/1/1*9 


100.06 


100.01 

u/ 
loo.ou 


100.02 
101.22 
105.31 
100.12 


1/12/50 


1/27/50 

U/ 

9/22A9 


I*/17/U6 
3/11/1*6 
3/12/U6 
9/22/1*9 


100 .01* 


100.00 

n/ 

100.02 


96.30 

97.30 

100.08 

100.06 


1/31/50 

1/31/50 

u/ 

1/26750 


3/8/1.8 

3/8A8 

2/16A8 

1/31/50 


100.06 


100.01 

H/ 
100.0U 


99.31 
100,17 
102.28 

100.12 


1/12/50 

1/27/50 
9/2271*9 


9/1A9 
TA5A9 

9/6  A9 
9/22A9 


100 .01* 


100.00 

11/ 
100.02 


97.26 

98.05 

101.00 

100.06 


1/31/50 

1/31/50 

11/ 

I/2675O 


1/10  A9 

1/10  /l*9 

lA/<*9 

1/31/50 


I 


U 


Issued  after  January  31,   1950;   see  "Debt  Operations",   Tables  2  and  3. 
Hot  quoted  on  January  31,   1950. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,   1939,   represent  closing  prices  on  the 
Hew  York  Stock  Exchange.      "When  issued"  prices  are   Included  In  history 
beginning  October  1,    1939.     Dates  of  highs  and  lovs,    In  case  of  recur- 
rence,  are  the   latest  dates. 
Quoted  on  a  yield   basis. 

Called  on  November  lU,    I9U9,    for  redemption  on  March  15,   1950. 
Included   In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


8/ 

10/ 

12/ 


137 


(with  minor  exceptions);   see  "Debt  Operations",  Table  1,   for 

eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are 

wholly  tax-exempt. 

These  securities  are  not  shown  until  date  of  Issue. 

Issued  on  February  1,   1950,   In  the  amount  of  $30  million. 

Hot  quoted  since  date  of  issue. 

Excludes   issues  completely  held  by  Farm  Credit  Administration 

agencies.     The  proprietary  Interest  of  the  United  States   In  the 

Federal  land  banks  ceased  on  June  26,    19^7. 

Yield  to  maturity.     Market  convention  treats   the  yield  to 

earliest  call  date  as  more  significant  when  an  Issue   is  selling 

above  par;    the  yield   to  maturity  as  more  significant  when  an 

lBSue   is  selling  at  or  below  par. 


Slarch  1950 


*3 


.MARKET  QUOTATIONS,   JANUARY  31,   1950, 


YIELDS    OF  TREASURY   SECURITIES     JAN.  31,  1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


EH  H 


^m 


X 


•  ■:.•'  •,,-. 


Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


1933- 
193^- 
1935. 
1936. 
1937. 
1938. 


19l*l»-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

19l*5-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 

19U6-Jan.. 
Feb.. 
Mar.. 


19U9-Aug. 


Sept 


6. 
13. 
20. 
27. 


3. 
10. 
17. 
21*. 


1950-Jan. 


2. 
3. 
I*. 

5. 

6. 
7. 

9. 
10. 
11. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Partially 
tax-exempt 
Treasury 
bonds   1/ 


Taxable 
Treasury 
bonds   1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds   1/ 


Taxable 
Treasury 
bonds   l/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


3.31 
3.12 
2.79 
2.69 
2.7"* 
2.61 


U.38 
3-93 
3.1*6 
3.19 
3.27 
3.12 


1939. 
19U0. 
19U1. 
19U2. 
19U3. 
191*1*. 


2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1t6 

2.1*7 
2.1*8 


2.92 

2.77 
2.67 
2.75 
2.6U 
2.60 


19^- 
191*6. 
191*7. 
19"*8. 
191*9. 


1.66  1/ 


Monthly  series  -  averages  of  dally  series 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 

I.89 
1.90 
1.93 

1.93 
1.90 
1.37 

1.81 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 

1.68 
1.68 

I.62 
1.56 
1.51  1/ 


2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.U9 

2.U9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.W* 

2.38 

2.1*0 

2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 
2.59 

2.58 
2.56 
2.51 
2.1*9 

2.53 
2.51* 

2.53 

2.56 

2.56 

2. 51* 
2. 51* 
2. 5U 

2.1*3 
2.36 
2.35 


I9U6 -Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. . 

I9U7- Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

191*8- Jan. . 
Feb.. 
Mar.. 

Apr. . 
May. . 
June. 


2.08 
2.19 
2.16 

2.18 

2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 
2.19 

2.19 
2.22 

2.25 
2.2U 
2. 2U 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 


2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.1*8 
2.1*8 
2.1*9 

2.1*9  1/ 
2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 

2.86 
2.85 

2.8U 

2.81 
2.77 

2. 71* 

2.73 


191*8- July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 

19l*9-Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. . 

1950-Jan. . 


Weekly  series  -  averages  of  dally  series  for  weeks  ending 


2.27 
2.23 
2.23 
2. 21* 


2.23 
2.22 
2.23 
2.22 


2.61* 
2.60 
2.59 
2.59 

2.58 
2.57 
2.58 
2.60 


19i*9-Oct. 


15. 

22. 
29. 

Nov.  5. 
12. 
19. 

26. 


2.21 
2.20 
2.18 
2.19 


2.60 
2.60 
2.60 
2.59 
2.58 

2.58 
2.56 
2.56 
2.56 


19l*9-Dec . 


1950-Jan. 


Dally  series  -  unweighted  averages 


M 

18 
,18 
.18 
2/ 


2.18 
2.18 
2.18 


2/ 

2.51* 
2.51* 
2.5>* 

2.51* 
2.55 

2.51* 
2.55 
2.51* 


1950-Jan.  12. 
13. 
11*. 

16. 
17. 
18. 
19. 
20. 
21. 


2.19 
2.19 
1/ 

2.20 
2.20 
2.21 
2.21 
2.21 
1/ 


2.5k 
2.5>* 
2.51* 

2.51* 
2.53 
2.53 
2.53 
2.53 
2.5>* 


1950-Jan.  23. 

21*. 
25. 
26. 

27. 
28. 

30. 
31. 


2.37 
2.19 
2.25 
2.1*1* 
2.31 


2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*U 
2.W* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 
2.20 


2.20 
2.19 
2.19 
2.18 
2.18 

2.18 
2.18 
2.21 
2.22 


2.23 
2.22 
2.22 
2.22 
2.22 
2/ 

2.23 
2.23 


2.5U 
2.1*1* 
2.57 
2.8l 
2.65 


2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 

2.5>» 


2.56 
2.56 
2.55 
2.56  J*/ 
2.51* 

2.51* 
2.51* 
2.53 
2.51* 


2.51* 
2.51* 
2.55 
2.5l* 
2.51* 
2.51* 

2.55 
2.55 


Note:  Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  thoee  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19"*1*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19>*7,  page  59,  and  January  19!»5,  pag»  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Peserve  Bank  of  New  York,  beginning 
September  2,  19l»l.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stook 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  Issue  does 


1/ 


2/ 

37 

y 

2/ 


not  sell,  the  price  of  the  last  preoedlng  sale  is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  ths 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19"*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  November  1,  19^.  01*  average  for 
November  V)\b   was  2.56*.  .   .   ..  ,„,,, 

Average  revised  beginning  April  1,  19U7.  Old  average  for  April  19*7 

v&s  2  ^Tf° 

Beginning 'December  21,  19U9,  the  average  Includes  nine  bonds  instead 

of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 

Baltimore  2-3/U  percent  bonds  of  1981  having  been  called  and 

exchanged  for  a  new  issue. 

Market  closed. 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 
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INTERNAL  REVENUE  COLLECTIONS 


Treasury  Bulletin 


Table  1.-  Summary  by  Principal  Sources!/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*3 

19l*lt 

12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 
40,310,333 

39,379,1*09 
1*1,853,1*85 
!*o,307,285 

3,1*52,881 
3,782,837 
5,987,657 

2,032,818 
2,609,193 
4,659,962 

1,926,651* 
2,720,1*00 
1*,  751,2i*6 

1,879,138 
2,566,013 
1*, 073,561* 

-36,797 

-22U, 755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

-226,718 
-1*1*8,290 
+557,321 

-332,267 
-321*, 21*6 
+685,001 

-325,951 

-380,1*1*6 
+659,013 

-423,193 

-223,220 
+723, 1*98 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 

3,679,599 
l»,  231, 127 
5,1*30,337 

2,365,085 
2,933,1*39 
3, 971*, 961 

2,252,605 
3,100,81*7 
11,092,233 

2,302,332 
2,789,233 
3,350,066 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,136 

29,019,756 
31,172,191 
29,605,1*91 

2,962,787 
3,152,591 
4,554,667 

1,609,773 
1,81*6,719 
3,180,1*10 

1,1*88,891. 
1,932,315 
3,283,957 

1,1*30,003 
1,725,126 
2,591,663 

3,262,800 

6,629,932 

18,261,005 

19,031*,  313 

18, 701*,  536 

19,31*3,297 
20,997,781 
16,051,822 

2,552,581* 
2,827,1*25 
2,001,883 

1,1911,120 
l,6oi*,  795 
1,008,685 

995,381 
1,655,629 
1,017,321 

1,073,919 

1,1*92,615 

328,058 

It,  71*1*,  O83 

9,668,956 

11* ,  766, 796 

16,027,213 

12,553,602 

9,676,1*59 
10,171*,  1*10 
11,553,669 

1*10,203 

325,166 

2,552,781* 

1*15,653 

21*1,925 

2,171,725 

1*93, 514 

276,686 

2,266,635 

356,081* 

232,511 

2,263,605 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 02 U, 365 
2,381,31*2 
2,1*76,113 

105,1*06 
1*29,178 
12l*,867 

155,916 

375,71*1 

9U,999 

128,185 

395,081* 

89,899 

131,105 

336,241 

93,085 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,9311 
1,612,721 
1,687,151 

73,813 
256,651 

11,555 

11*7,625 

316,199 

5,331 

123,978 

321,560 

5,122 

125,71*9 

273, 6U6 

5,11*6 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 
185,876 
208,508 
226,228 

30,01*1* 

134,495 

11,1*13 

5,1*53 

11,689 

1,71*5 

2,885 

12,1*60 

952 

3,537 
12,506 

1,11*7 

170,U09 
211,151 
265,011 
2&1*,758 
284,258 

379,555 
560, 113 
562,731* 

1,51*9 

38,032 

101,899 

2,839 
47,853 
87,923 

1,322 
61,061* 
83,821* 

1,819 
50,088 
86,792 

19t9 -January... 
February . . 

August. .  • . 
September . 

October. . . 
November . . 
December. . 

Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  %J 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manuf acturera • 
and 

retailers ' 
excise 

Miscel- 
laneous 4/ 

191*3 

191*5 

191*7 

19W 

1949 -January.. . 
February . . 

August. . . . 
September . 

October.. . 
November . . 
December. . 

3.S37.S70 
1*,  571, 131 
5,353,336 
6,959,631* 
7,712,956 

8,o6l*,l52 
8,311,003 
8,381,515 

611,1*06 
61*9,358 
750,803 

599,396 
710,979 
699,552 

635,526 

773,1*1*8 
718,377 

71*1,221* 
727,867 
665,318 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 
3 
3 

It 

3 
580 

20 1* 
lit 

1 

5 
8 
3 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

61*,  026 

52,877 

101*,  51*8 

62,787 
66,171 
52,898 

U8,371 
60,833 
72,97"* 

53,199 
56,31*9 
58,888 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*7!*,  756 
2,255,320 
2,210,601 

11*5,1*77 
153,170 
188,633 

160,969 
176,21*7 
188,651 

185,810 
196,273 
199,501 

216,314 
223,781 
169,557 

7&0,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

104,753 

95,145 

116,539 

102,1*67 
115,293 
122,428 

96,791* 
132,149 
119,1*17 

111,1*50 
111,264 

92,279 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 

7,302 
5,286 
5,581 

5,600 
5,481 
5,801 

6,031 
5,867 
5,719 

6,065 
6,526 
6,712 

852,069 

670,012 

728,694 

l,206,6l6 

1,414,717 

1,939,621 
2,119,157 
2,220,744 

180,413 
206,595 
179,499 

153,626 
187,427 
192,952 

166,851 
192,138 
178,972 

202,854 
191,803 
188,024 

400,501 

732,335 

1,075,402 

1,430,428 

1,1*89,929 

1,551,140 
1,655,712 
1,752,792 

109,428 
136,283 
155,999 

113,942 

160,357 
136,242 

131,1*65 

186,175 
141,794 

151,336 
138,135 
149,856 

reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  complied  from  the 
latest  daily  reports  from  Government  depositaries.  Reports  of  collections 
do  not  coincide  because  of  a  lag  In  deposits  of  collections.  Detail  by 
tax  Is  reported  on  a  collection  baels  because  It  is  not  available  on  the 
basis  of  deposits. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  Tsrrltorlee 


and  insular  possessions,  etc.;  Includes  corporation  Income  tax 
on  Alaska  Railroad. 

2/  Beginning  with  the  fiscal  year  1947,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this, column,  are  Included 
with  other  repealed  taxes  under  "Miscellaneous". 

3/  Repealed  for  years  ending  after  June  30,  I9U5. 

\j    Repealed  taxes  not  separately  shown  are  Included  under  "Miscel- 
laneous" ,  beginning  with  figures  for  the  fiscal  year  1948. 
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INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS' 
Billions 


DOLLARS 
Billions 


*7 


1935       '37         '39         '41  '43         '45         '47 


4 

Estate  and  Gift  Taxes 

2 
0' 

-i   ■  ■  _■_.■  ■  ■■■■■■fllfflm 

1 

935       '37         '39         '41 

'43 

'45 

'47 

'49 

1935      '37        '39 


Liquor  and  Tobacco  Taxes 


■■....■iiilHIl 

1935      '37        '39         "41  '43         '45         '47         '49 


II 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1935       '37         '39 


43         '45         '47         '49 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  J 


(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


19U8 


19U9 


First  6  months  of  fiscal  year 


I9U9 


1950 


Sixth  month  of  fiscal  year 


191*9 
(December  19>*8) 


1950 
(December  191*9) 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  Individual  Income  taxes 

Corporation: 

Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes: 

Declared  value  2/ 

Revenue  Act  of  I9U0  U/ 

Army  and  Navy  contracts  5/ 

Total  corporation  Income  and  profits  taxes 

Total  Income  and  profits  taxes 

Employment  taxes: 

Social  security  taxes: 

Old-age  Insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Eallroad  retirement 

Total  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

01ft  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Br a vera;  dealers  in  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  ( large ) 

C  igarette8  ( small ) 

Snuff 

Tobacco  (chevlng  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes , 

Total  tobacco  taxes , 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales , 

Playing  cards 

Silver  bullion  sales  or  transfers , 

Total  stamp  taxes 


11,533,577 

8,81*7,1*69 
616,731* 

20,997,781 


,86U, 251 
987, 2U8 


17,61*3 

305,251 

16_ 

10,l7U,i*l0 

31,172,191 


1,612,721 
208,508 

1,821,229 

560,113 

2,381,31*2 

1,723 

822,380 

76,965 


109,965 

1,326,261 

3U,983 

2,533 

58,U29 

9,500 

7 

W*7 

12,036 

1*3 

697,097 

1*,020 

2,255,320 


1*6,686 

56 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

1,300,280 


50,771 

20,37"* 

7,867 

l*5l* 

79,1*66 


10,055,502 

7,363,329 
632,991 

18,051,822 


10, 50  it, 602 
838,01*2 


16,233 

19V,  1*95 

297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 

2,1*76,113 

6,138 

735,781 

60,757 


121,773 

1,276,175 

33,793 

2,1*>*8 

63,33U 

9,973 
6 

375 

11,907 

20 

686,368 

l*,l*30 
2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 

72,828 


>*,932,527 

1,631,891* 
297,910 

6,862,330 


5,066,282 
266,320 


8,392 

95,188 

32 

5,1*36,211* 

12,298,51*1* 


875,977 
31,390 

907,367 

282,638 

1,190,005 

5,51*0 

387,987 

5,21*3 


67,191* 

699,875 

19,280 

1,1*11* 

32,833 

6,1*53 
2 

208 

6,1*72 

13 

360,720 

2,990 

1,197,1*51* 


2U, 328 

31 

3 

618,500 

3,613 

18,361 

1*11* 


665,251 


21*,  1*58 

9,259 

3,870 

190 

37,776 


1», 801,689 

1,1*75,102 
286,132 

6,562,923 


5,5!*O,102 
301,302 


1*,300 

1*3,128 

201* 

5,889,035 
12,1*51,958 


855,202 
33,1*87 

888,689 

28U.910 

1,173,599 

236_ 

31*5,073 
5,5"*2 


71,003 

700,997 

16,958 

1,382 

35,822 

6,227 

6 

383 

6,317 

2 

3^8,969 

3,171 

1,191,236 


22.311* 

33 

3 

618,879 

3,757 

17,81*8 

518 


663,353 


22,720 

9,1*29 

U,7lU 

55 

36,919 


3M75 

280,080 
62,1*51* 

377,009 


1,919, 751* 
39,879 


1,306 
16,1*81 


1,977,1*20 
2, 35i, 1*29 


U.570 
1,628 

6,199 

82,1*71* 

88,672 

2,780 

61*,  178 

821 


1U,122 
97,689 

2,51*8 
398 

5,953 

11*0 

1 

11* 

838 

1 

53,181 

73_ 

17U,958 


3,1*59 
5 

86,363 

618 

2,351 

72 


92,869 


l*,267 

1,771 

738 

16 

6,793 


35,981 

2i*i«,  560 
1*7,517 

328,058 


2,211,61*9 

l*l»,507 


316 

6,966 

^T_ 

2,263,605 

2,591,663 


5,11*6 
1,11*7 

6,293 

86,792 

93,085 


57,81*0 
1,01*8 


13,809 

97,233 

2,120 

610 
6,779 

1U1 

1 

68 

826 

* 

1*7,898 
7|*_ 

169,557 


2,915 

3 

• 

86,300 

683 

2,298 

81 


92,279 

U,ol*8 

1,760 

898 

6 

6,712 


Footnotes  at  end  of  table. 


(Continued  on  folloving  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal 

year 

First  6  months 

of  fiscal  year 

Sixth  month  of  fiscal  year 

19U8 

191*9 

191*9 

1950 

I9U9 
(December  19>*S) 

1950 
(December  I9U9) 

Miscellaneous   internal  revenue  (continued): 
Manufacturers'   excise  taxes: 

80,887 

1.78,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

2U,936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

"6,935 

18,828 

11,277 

858 

1,61*9,231* 

81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,3W» 

1*3, 11*0 

19,81*6 

10,379 

BlO 

39,971 
271,685 
8U, 015 
82,327 
133,986 
68,81*8 
37,508 
1*8,302 
12,1*1*0 
26,712 

2,91*6 

l*,l*20 
39,  <*7"* 

l*,013 
17,935 
23,661* 
10,729 

6,719 
U06 

38,529 

272,101 

79,1*21* 

60,062 

250,01*8 

1*7,033 

1*0,710 

36,909 

9,21*5 

18,191 

2,1*00 

l*,17U 

27,503 

l*,806 

H*,*H3 

21,617 

7,351* 

5  ,W*1 

21*5 

9l*0,20U 

6,81*3 

53,870 

12,985 

15,131 

31,377 

13,  "*7 

7,666 

9,301 

2,798 

5,63U 

613 

936 

6,575 

880 

5,21*1 

U.307 

1,35>* 

1,107 

73 

180,138 

U,8l0 

1*6,589 

7,909 

6,618 

1*2,735 

7,687 

7,203 

8,391* 

2,71*7 

l»,i*99 

1*1*0 

661 

3,012 

55*» 

3,159 

2,930 

992 

828 

35 

151,803 

Mechanical  refrigerators,   air-conditioners,   etc... 

1,771,533 

916,100 

Retailers'   excise  taxes: 

79,539 

217,899 

80,632 

91,852 

1*69,923 

71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
U.086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 

27,981 
91*,  551 
38,580 
1*3,017 

20i»,130 

19,771 
82,1*87 
3>*,926 
1*3,255 

180, U38 

9,876 

19,21*6 

7,1*13 

8,080 

6,738 

15,985 

6,187 

7,312 

36,221 

l*l*,6ll* 

Miscellaneous  taxes: 

76, 17>* 
311,380 
22U.531 

19,325 

251,389 

337,030 

9,U6l 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17, 5>*1 

815 

17,1*60 

11 

273 

1*1*, 265 

161,790 

113,370 

9,963 

139,365 

178,723 

"*,36l 

210,255 

26,1*86 

12,792 

2,98l 

17,1*82 

15 

9,092 

395 

8,607 

6 

92 

39,821* 

155,676 

118,667 

9,1*03 

126,185 

163,1*12 

U.U33 

201,91*5 

21,1*61* 

13,01*3 

2,81*8 

16,638 

2 

15,1*78 

368 

9,085 

1* 

281* 

7,575 

36,273 

21*,  562 

2,316 

22,269 

3**,572 

683 

38,100 

U,66l 

2,076 

-31*6 

836 

* 

1,122 

1*1 

1,565 

# 

10 

5,051* 

29,167 

23,661. 

1,536 

17,385 

29,71*1* 

535 

33,561 

3,569 

2,170 

65 

138 

* 

2,713 
29 

501* 

* 

20 

Telephone,   telegraph,  radio,   and  cable  facilties.. 

Adulterated  and  process  or  renovated  butter,  and 

Narcotics,   Including  marihuana  and  special  taxes.. 

All  other,   including  repealed  taxes  not  shown 

1,655,712 
8,311,003 

1,752,792 

91*0,51*0 

898,761 

176,316 

11*9,856 

8,381,515 

U,  36O, 022 

1*,  261, 760 

71*3,1*65 

665,318 

1*1,861*,  536 
-11,051 

1*1,853,1*85 

1*0,1*63,119 
-155,831* 

1*0,307,285 

17,81*8,572 

17,887,316 

3,186,567 

3,350,066 

-66,635 
17,781,937 

+29,700 

+691,920 
3,878,1*87 

+723,1*98 
1*,  073,561* 

Total  receipts  from  internal  revenue  (Daily  Treasury 

17,917,017 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest 
daily  reports  from  Government  depositaries.  Reports  of  collections  do  not 
coincide  because  of  a  lag  in  deposits  of  collections.  Detail  by  tax  is  re- 
ported on  a  collection  basis  because  It  is  not  available  on  the  basis  of 
depoe  its . 

Excludes  collections  for  credit  to  certain  trust  accounts  for  Territories 
and  Insular  possessions,  etc.;  includes  corporation  income  tax  on  Alaska 
Pallroad. 


2/ 


1/ 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  was 
filed. 

Repealed  for  years  ending  after  June  30,  19U6. 
Repealed  for  years  ending  after  December  31,  19l»5. 
Under  the  Vinson  Act. 
Zj    Repealed  for  years  ending  after  June  30,  191*5. 
Less  than  $500. 


I 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Cold 
certif- 
icates 


2/ 


Sllrer 
certif- 
icates 


Treasury 
notes 
of  1890 
3/ 


United 
8tates 
notes 


Federal 

Beeerre 
notes 


Federal 
Beaerre 

Bank 
notes 

y 


Rational 

bank 

notes 


y 


19^2 

19U3 

19W 

19U5 , 

19W 

191*7 , 

19W 

19"»9 , 

19l*9-July , 

August . . . 
September 

October. . , 
November . , 
December . , 

1950- January  p, 


12,383 
17.U21 
22.50U 
26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 


27,391* 
27,393 
27,1*12 

27,1*07 
27,51*3 
27,600 

26,91*0 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,1*82 
26,03U 


25,937 
25,931 
25,91*5 

25,933 
26,059 
26, 116 

25,1*83 


59 
57 
5U 
52 
50 

U8 
1*5 
1*3 


U3 
1*2 
1*2 

U2 
1*2 
U2 

1*1 


1,751* 
1,61*9 
1,588 
1,651 
2,025 

2,061 
2, 06l 
2,06l 


2,050 
2,071 
2,095 

2,10U 
2,111* 
2,120 

2,023 


317 
322 
322 
323 
317 

320 
321 
319 


316 
317 
315 

315 

317 
312 

306 


9,310 

13, 71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,130 
23,106 

23,101 

23,085 
23,202 
23,262 

22,736 


19 
58U 
597 
527 
1*61* 

1*06 
353 
309 


306 
302 
299 

296 
293 
291 

286 


139 
132 
126 
120 
111* 

106 
99 
93 


92 
91 
91 

90 
90 
89 

89 


Knd  of  fiscal 
year  or  month 

Coin 

Honey  In 
circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
sllrer 

Minor 
coin 

19**3 

19U5 

191*7 

783 

929 
1,066 
1,205 
1,300 

1,355 
1,1*21 
1,!*59 

1,1*57 
1,1*62 
1,1*68 

1,1*71* 
1,1*  3U 
1,1*81. 

1,1*57 

66 

81* 

103 

125 

1U0 

1U8 
156 
161* 

165 
166 
166 

167 
167 
168 

168 

50U 
610 
700 
788 
81*3 
876 
919 
91*0 

937 
938 
9U3 

91*8 
956 
955 

93U 

213 
236 
263 
292 

317 

331 
3**6 
355 

356 

357 
358 

359 

361 
361 

356 

91.95 
127.63 
162,98 
191.61 
199.99 
196.1*6 
190.37 
18U.25 

183.30 
182.99 
182.81 

182. 1*9 
183  .ll» 
183.25 

178.62 

Source:     Circulation  Statement  of  United  States  Money. 

l/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and   their  agents,  and  coin  estimated  to 
be  held  outside  the  continental  limits  of  the  United  States.     Includes 
pepsr  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Cold  certificates  were  vlthdravn  from  circulation  In  1933. 


$J    Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Deserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lavful  money  and  are  In  process  of  retirement, 
p      Preliminary. 


I  V  I  tJ   '•,», ' 
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MONETARY    STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   In  millions) 


End  of  fiscal 
year  or  month 


19**2 

191*3 

19k"* 

19*5 

19**6 

19"»7 

19**8 

19*>9 

19*>9-July 

August. . . 
September 
October. . 
November . , 
December . 

1950- January  p, 


Gold 
(*35  per 
fine  ounce) 


22,736.7 
22,397.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 
21*, 1*66. 3 


2k, 520.0 
21*, 607.9 
2U.601.8 

2k, 583 .6 
2l*,U79.0 
2l*,l*27.1 

2l*,39*».6 


SllTer 
($1.29-:-  per 
fins  ounce) 


k,306.3 
>*, 298.5 
3,9*>7.9 
3,685.8 
3,508.1* 

3,525.7 
3,571.0 
3,618.3 


3,622.lk 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61*3-1 

3,61*5.8 


Ratio  of  ellrsr 
to  gold  and 
sllrer  In 
monetary  stocks 
(in  percent) 


15.9 
16.1 
15.7 
15.1* 
Ik. 8 

1U.2 
13.2 
12.9 


12.9 
12.8 
12.9 
12.9 
12.9 
13.0 

13.0 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  U. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


End  of  calendar 
year  or  month 


(In  millions  of  dollars) 


I9U2 

191*3 

19W* 

191*5 

191*6 

19U7 

19**8 

19U9 

19**9-July 

August. . .. 
September . 

October. . . 
November . , 
December . . 

1950- January  p. 


Gold  assets 


22,726.3 
21,937.8 
20,618.8 
20,061*. 9 
20,529.0 

22,753.9 
2l*,2l*3.9 
21*, U27.I 

2U, 520.0 
2U,607.9 
2U,601.8 

2U,583.6 
21*, 1*79.0 
2U, 1*27.1 

2U,39i*.6 


Gold  certif- 
icates l/ 


20,611.9 
19,821.0 
18,1*97.1* 
17,91"*. 1 
18,1*30.5 

21, 51*1*. 0 
23,010.0 
23,217.9 


23,327.1* 
23, UOU. 3 
23,392.1 
23,362.1* 
23,273.7 
23,217.9 


23,209 


Liabilities 


Gold  reserve 
against  'J.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Reserve  Bonks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Exchange 
Stabilization 
Fund  J/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Fund 


158.1* 
160.7 
I65.I* 
19*1.8 
11*2.1* 

1,053.9 
1,077.9 
1,053.2 

1,036.6 
1,01*7.6 
1,053.6 

1,065.2 
1,01*9.2 
1,053.2 
1,029.0 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
37  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  3_/ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Sliver 
dollars  1/ 


Subsidiary 
coin  2/ 


Total 
silver 
at  $1,994 
per  fine 
ounce 


191*2 

19U3 

19>*>i 

191*5 

19U6 

191*7 

19V8 

19"*9 

19>*9-July 

August... 
September 
October . . 
November. 
December. 

1950-January  p 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,937.6 
1,971.5 
2,003.2 

1,989.2 
1,992.'' 
1,995.7 

1,997.2 
2,001.1 
2,003.2 

2,006.5 


1*68.3 
1*00.1* 

376.5 
356.U 
31*3. 1* 

337.2 
328.1 
321.9 

325.3 
32"*. 1 
323.2 

322.9 

322.1* 
321.9 
321.8 


9.2 
lU.I* 
12.5 
10.2 
lU.O 

13.1 

5.9 

11  .U 


11*. 9 
1U. 3 
13.5 
12.1* 
11.6 
11.1* 

12.9 


19.1 
.1 


628.2 
551.8 
1*05.6 
185.6 
93.1 

91.1 
89.3 
9"*. U 


90.8 
91.2 
90.8 

91.1* 
92.0 
9U.U 

93.6 


78.8 

96.8 

117.5 

137.5 

150.1 

156.3 
165.0 
171.0 

167.6 
168.7 
169.6 

170.0 
170.  I* 
171.0 

171.0 


587.3 
68U.7 
771.6 
8U6.7 
901.1 

928.7 
971.5 
982.2 

971*  .6 
975.1* 
976.6 

978.0 
980.7 
982.2 

982.1 


14,317.6 
1*, 207. 3 
3,870.6 
3,512.8 

3,511*  .2 

3,51*7.9 
3,596.7 
3,61*3.1 


3,622.1* 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61.3.1 
3,61*5.8 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  sliver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  I9U2  through  191*6;  see  19l*6  Annual  Report  of  the 


i 


Secretary  of  the  Treasury  for  amounts). 
Valued  at  $1.38+  per  fine  ounce. 

Uj     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
sliver  coins  or  for  recolnage  of  standard  sliver  dollars. 

p   Preliminary. 

*   Less  than  $50,000. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices' 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  In 
United  States 


Sliver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Dollars 


Foreign  sliver  3/ 


Ounces 


Dollars 


Ounces- 


19M 

19U2 

191*3 

19W* 

191*5 

19U6 

19U7 

191*8 

19**9 

I9U9- January. . . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October.. , 
November . 
December. 


71.1 
55-9 
1*0.8 
35.7 
29.3 

21.1* 
36.1 
36.1 
3"*  .6 

2.8 
2.8 
2.7 

3.3 
3.6 

2.7 

2.3 
2.9 
2.2 

2.9 
3.1 
3.2 


70.5 

U7.9 

5-5 

# 

.9 

U.9 
30.3 
36.8 
33.0 

2.8 
2.3 

3-7 

3.1 
3.1 

1.7 

3.2 
3.0 
2.2 

2.1 
1.9 
U.O 


y 


50.1 
31*  .0 

3.9 

* 

.6 
i*.U 

27.1*  y 

33.3 

29.9 

2.6 
2.1 
3.3 

2.8 
2.8 
1.5 

2.9 
2.8 
2.0 

1.9 
1.7 
3.6 


72.6 
11*. 3 


27.1 
6.0 


1U3.1 

62.1 

5.5 


1*.9 

30.3  y 

36.8 

33.0 

2.8 
2.3 

3.7 

3.1 
3.1 

1.7 

3.2 
3.0 
2.2 

2.1 
1.9 

It.O 


77.2 
Uo.o 

3.9 

* 

.6 
U.i* 

27.1*  y 

33-3 
29.9 

2.6 
2.1 
3-3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 

1.9 

1.7 
3.6 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 
silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annual  figures. 

l/  For  Information  on  sliver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19l*l 
are  sunnarlzed  In  the  "Treasury  Bulletin"  for  August  19l*3,  page  71*. 

2/  Acquired  at  61».6U  cents  per  fine  ounce  until  April  9,  1935;  at  71.11 

cents  per  fine  ounce  from  that  date  until  April  23,  1935}  at  77.57  cents 
per  fine  ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*. 6U  cents 


per  fine  ounce  from  December  31,  1937,  to  July  1,  1939;  at 
71.11  cents  per  fine  ounce  from  July  1,  1939,  to  July  2,  191*6; 
and  at  90.5  cents  psr  fine  ounce  since  July  2,  19l*6. 

3./  Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

Xj     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  9O.5  cents  per  fine  ounce  totalling  $27.2  million. 

*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  I,  1935  -  In  millions  of  dollars) 


End  of  calender 
year  or  month 


Seigniorage 
on  coins 
(sllrer  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  ^/ 


Misc.  sliver 
(lncl.  silver 
bullion  held 
June  14,  1934) 


Newly  mined 
sliver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

sliver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


Sliver  Pur- 
chase Act 
of  June  19, 
1934 


Nationalised 
sliver 
(Proc.  of 
Aug.  9,  193**) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
sliver  bullion 
at  cost  in 
General  Fund  2/ 


1935 

1936 

1937 

1933 

1939 

19i»0 

1941 

1942 

191*3 

1944 

1945 

191*6 

191*7 

191*8 

191*9 

191*9- July 

August... 
September 

October. . 
November . 
December. 

1950- January.., 


18.5 
U6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
491.9 
520.5 
559.2 

578.7 

572.2 
572.7 
573.8 

571*. 5 
576.7 
578.7 

579.8 


1*8.7 
1*8.7 
48.7 
48.7 
1*8.7 

48.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 


16.8 
36.O 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


4.2 

25.7 
1*8.3 
63.6 
65.3 
65.  It 

65.5 
66.5 
7"*.5 
84.6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 
91*. 1* 


226.2 

302.7 
366.7 
457.7 
530.7 

562.7 
580.4 

584.3 
584.3 
584.3 

701.6 
832.1 
832.I 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 

833.6 


3U.5 
3"*.7 
3"*.7 
3"*.7 
3!*.7 

3!*.7 
3"».7 
3U. 7 
3"». 7 
31*. 7 

3**.7 
34.7 
3U. 7 
3**.7 
31*. 7 

3^.7 

31*. 7 
31*. 7 

31*. 7 

3l*.7 
3**.7 

3U.7 


326.2 
422.1 
508.1 
616.O 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
1,094.1 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 


274.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161 .2 
146.8 
129.9 
127.2 

126.2 
124.2 
123.1 
124.4 
124.3 
127.2 
122.2 


Source :  Office  of  the  Treasurer  of  the  United  States . 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Period 

Foreign  l/ 

Domestic 

Total 

Period 

Foreign  l/ 

Domestic 

Total 

Newly 
mined  2/ 

Miscel- 
laneous 3/ 

Newly 
mined  2/ 

Miscel- 
laneous 3_/ 

-335.65 
-1*19.55 
-343.20 
-19U.36 

-3.61 

-7.11 

-5.67 

-12.70 

1.50 
.31 

.87 
.80 

-337.76 
-426.35 
-348.00 
-206.26 

-66.74 
793 .00 
686.81 
799.82 

-1.28 

9.1*8 

.70 

-2.54 

1.60 
1.1*5 
1.30 
1.31 

-66.42 
803.93 
688.81 
798.59 

-183.33 

-I88.O8 

-126.32 

10.02 

-17.89 
-18.48 
-14.70 
-18.90 

1.10 
.85 
.85 

1.01 

-200.12 

-205.71 

-140.17 

-7.87 

384.63 
405.02 
331*  .65 
369.12 

-4.89 

-10.48 

3.81 

.90 

2.88 
1.40 
1.40 
1.59 

382.62 
395.94 
339.86 
371.61 

1946-Jan.-Mar 

213.88 
44.77 
50.95 

241.84 

-24.15 
-31.56 
-13.61 
-15.86 

1.47 
.59 

-2.00 
-2.27 

191.20 

13.80 

35.31* 

223 .71 

69.82 

l63.ll 

151.65 

-161.17 

-1.30 
-12.31 
-17.50 
-14.82 

1.61 
1.1*5 
1.22 
1.31 

70.13 

152.25 

135.37 

-174.68 

1/  Gold  received  by  importation  less  gold  released  for  exportation,  in- 
cluding earmarking  transactions. 
2/  Fecelpte  less  sales  to  domestic  industry. 


Peceipts  of  domestic  coin,  secondary  gold,  etc. 
domestic  Industry. 


less  sales  to 
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Monthly  data  relating  to  oapltal  movements  between 
the  United  States  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
appear  In  the  first  four  sections  of  "Capital  Movements". 
Supplementary  data  are  presented  at  lees  frequent  Inter- 
vals In  Section  V.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

Section  I  contains  the  historical  summary  of  principal 
types  of  monthly  data  on  capital  movements,  beginning  with 
1935  when  the  Information  was  first  complied.  Section  II 
supplies  a  summary  by  countries  for  recent  months  of  the 
principal  series.  Section  III  presents  data  by  countries 
for  certain  components  of  total  short-term  claims  and 
liabilities  and  total  long-term  security  transactions. 
This  Information  Is  given  for  the  latest  month  for  which 
final  figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presented  In  Section  III  A.  "Short-term"  as  used  In  all 
tables  on  capital  movements  refers  to  original  maturities 
of  one-year  or  less,  and  "long-term"  refers  to  all  other 
maturities.     Section  IV  contains  data  for  recent  months  on 


outstanding  contracts  of  banks   for  forward  purchases  and 
sales   of  foreign   exchange. 

The  supplementary  Information  in  Section  V  Is  pre- 
sented In  two  tables,  appearing  at  different  times. 
Table  I  gives  data  by  countries  on  short-term  olalms  on 
and  liabilities  to  foreigners  as  reported  quarterly  by 
exporters,  Importers,  and  Industrial  and  commercial 
concerns  In  the  United  States.  This  Information  was 
published  for  the  first  time  In  the  October  1949  Issue 
of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  1946.  Table  2  supplies  Information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  In  the 
United  States.  This  table  appeared  for  the  first  time  In 
the  December  1949  Issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  1942. 

Publication  of  detailed  figures  in  the  monthly  series 
on  capital  movements  was  discontinued  between  the  March  1942 
and  the  November  1945  Issues  of  the  "Treasury  Bulletin", 
but  data  omitted  during  that  period  were  supplied  In  the 
November   1945    Issue    and   supplement. 


Section  I  -  Historical  Sumnary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) . 


Calendar  year 
or  month 


Net  oapltal 
movement 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 

In  domestic 
securities 


Transactions 
In  foreign 
securities 


1935-M 

191*2 

19>*3 

19U1* 

19>*5 

191*6 

19"*7 

19W 

191*9. P 

19l»9-January 

February . . 
March , 

April , 

May 

June 

July 

August 
September . 

October. . . 
November  p 
December  p. 


P      Preliminary. 


5, 35>*, 071 

626,121 
1,286,893 

1*61,351* 
1,07U, 375 

-793,321* 
325,663 
225,!*17 

231,773 


9l,!*63 
60, 1*0U 
-7U,U6U 

-48,193 

-121,056 

90,228 

-109,51*1 
76,71*2 

-1*0,271 

1*7,839 
3,686 

13"*,936 


3,770,922 

583,373 
1,168,058 

11*8,59!* 
1,216,303 

-733,909 
395,521* 
531,777 
130, 1U7 


193,050 

55,729 

-66,955 

-52,329 

-132,680 

81,036 

-11*2,725 
-25,363 
-13,21*1 

117,501 

5,337 

110,787 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,66l 
-11,318 
-19,313 

1,120 


-2,817 
-2,216 

U,528 

-3,70U 

-3,808 

1,180 

3,189 
1,696 
5,806 

-I87 
-5,21*6 
2,699 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*,  203 

-97,555 

-192,215 

8U.963 


-103,561 
5,51*5 
5,652 

2,222 
11,080 
-2,01*6 

20,982 
96,1*26 
1*7,217 

-2,387 
-8,31*1 
12,17>* 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 
39,012 

-91*,  832 
15,51*3 


4,791 

1,31*6 
-17,689 

5,618 

"*,352 

10,058 

9,013 

3,983 

-80,053 

52,912 

11,936 

9,276 


w*f*z 
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End  of  calendar 
year  or  month 


19U2 . . . 
19*3 . . . 
19W*... 
19l»5... 
19W... 

19"»7... 
19»>S. . . 
19U9  p. 


I9U9- January. . 
February . 
March 


April . 
May... 
June. . 


July 

August 

September . . 

October... . 
November  p. 
December  p. 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Short-term  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,69lt 
392,766 
708,253 

91*8,936 

1,018,700 

807,278 

996 ,  1U0 
997,107 
983,008 

957,508 
886,073 
860,1*63 

81*7,998 
797,1*52 
817,1*81* 

81*3,1*61 
832,600 
807,278 


Payable 
In 

foreign 
currencies 


30,916 
31*, 387 
51*  ,603 
1*7,1*89 
98, 119 

165,1*39 
100,371 
112,223 

97,351* 

97,1*63 

105,865 

82,615 
83,11*6 
77,517 

77,808 

71*,  662 

112,311* 

131,667 
122,615 
112,223 


Payable  In  dollars 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,1*70 

332,029 
333,763 
329,721* 

33>*,958 
283,165 
262,71*1 

251,81*0 
227,395 
226,971 

223,826 

223,1*10 
222,1*70 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
1*72,585 

566,757 
565,881 
51*7,1*19 

539,935 
519,762 
520,205 

518,350 
195,395 
1*78,199 

1*92,968 
1*86,575 
U72,585 


Short-term  liabilities   to  foreigners 


1», 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,628,231* 

7,888,1*50 
7,9'*5,1'*6 
7, 861*, 092 

7,786,263 
7,582,11*8 
7,637,571* 

7,1*82,381* 
7,1*06,1*75 
7,1*13,266 

7,56l, 7hk 

7,51*2,769 
7,628,231* 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 
1*, 131*, 1*12 
1*, 356, 501 
It, 91*6, 621* 
■*,693,911 

1*, 809, 21*5 
5,209,820 
5,080,307 

5,225,1*30 
5,226,812 
5,o81*,79l* 

5,032,161 
1*,  821, 892 
1*,  873, 826 

1*, 720,381* 
1»,759,289 
I*,  853, 288 

5,001*, 933 

"*,975,370 
5,080,307 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7!*5,722 

2,257,510 
2,'*37,751 
2,1*96,829 

2,596,1*39 
2,652,076 
2, 711*, 566 

2,691,236 
2,695,069 
2,691*, 531* 

2,693,578 
2, 571*,  278 
2,505,31*1 
2,50U,6l9 

2.511*,  71*6 
2,1*96,829 


Payable 
In 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,098 

66,581 
66,258 
61*,  732 

62,866 
65,187 
69,211* 

68,1*22 
72,908 
5"*, 637 

52,192 
52,653 
51,098 


Net 

short- term 
liabil- 
ities 


3,958,716 
5,ll6,97U 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,820,956 

6,892,310 
6,91*8,039 
6,881,081* 

6,828,755 
6,696,075 
6,777,111 

6,631*, 386 
6,609,023 
6,595,782 

6,713,283 
6 , 710 , 169 
6,820,956 


m 


Preliminary . 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1. 
19*i2.... 
191*3.... 

191*1* 

191*5.... 

19U6 

191*7.... 

191*8 

191*9  P... 


19l»9-jenuary. . 
February . 
March 


April . 
May... 
June. . 


July 

August 

September.  . 

October... . 
November  p . 
December  p. 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

217,373 


22,560 

-967 

lit,  099 

25,500 
71,1*35 
25,610 

12,1*65 

50,51*6 

^20,032 

-30,977 
21,812 

25,322 


Short-term  claims 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 

-67,320 

65,068 

-11,852 


3,017 

-109 

-8,1*02 

23,250 

-531 

5,629 

-291 

3,11*6 

-37,652 

-19,353 
9,052 

10.392 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-I1*, 330 

-19,01*3 

5,151* 

-219,372 

26,773 

-68,331 

11*9,727 


29,168 

-1,731* 

i*,039 

-5,231* 
51,793 

20,1*21* 
10,901 

2!*,  1*1*5 
1*21* 

3,i!*5 
11,1*16 

91*0 


Other 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

79,1*98 


-9,625 

876 

18,1*62 

7,1*81* 
20,173 

1,855 
22,955 
17,196 

-1U, 769 

1,31*1* 

13,990 


Total 


3, 03I*, 615 
1*85,870 

1,179,31!* 
220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-87,226 


170,1*90 

56,696 

-81,051* 

-77,829 

-201*, 115 

55,1*26 

-155,190 
-75,909 

6,791 

11*8,1.78 

-l6,i*75 

85,1*65 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,8o6,001 
105,607 
620,881* 
220,576 
583,205 

-268, 85U 
115,381* 
1*00,575 

-127,913 


15,610 

1,382 

-11*2,018 

-52,633 

-210,269 

51,931* 

-153, 1*1*2 
38,905 
93,999 

151,61*5 

-27,963 

,101*, 937 


Other 


266,156 
385,365 
55**,1*12 
-3,91*7 
692,265 

-l6i*,65l 

511,788 

180,21*1 

59,978 


158,688 
55,637 
62,1*90 

-23,330 

3,833 
-535 

-956 

-119,300 
-68,937 

-722 
11,027 
-17,917 


Payable 
In 

foreign 
currencies 


-37,51*2 

-5,102 

1*,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,291 


-3,808 

-323 

-1,526 

-1,866 
2,321 
1»,027 

-792 

it,  1*86 

-18,271 

-2,1*1*5 

1*61 

-1,555 


p       Preliminary. 


Net  move- 
ment of 
short- term 
banking 
funds 


3,770,9*2 
583,373 

1,168,058 
ll*8,59l* 

1,216,303 

-733,909 
395,521* 
531,777 
130,11*7 


193,050 

55,729 

-66,955 

-52,329 

-132,680 

81,036 

-11*2,725 
-25,363 
-13,21*1 

117,501 

5,337 

110,787 


fifv 


56 


Treasury  Bulletin 


CAPITAL  MOVEMENTS 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-Ul. 
19U2.... 
19U3 . . . . 
19W.... 
19U5.... 

19"t6.... 
19U7.... 

19>*8 

19"*9  p.. 


19lt9 -January.. 
February. 
March 


April. 
May... 
June. . 


July 

August. ... 
September . 


October 38,616 

November  p 51 ,14147 

December  p I48,  3I.2 


Domestic  stocks 


Purchases 


U30,2U5 
96,383 
151,639 
136,853 
260,223 

367,6149 
226,089 
369,736 
353,759 


27,708 
18,732 
19,305 

2"*,  375 
29,788 
21,590 

20,530 
25,^71 
27,855 


Sales 


81*1,610  1/ 
75,U88 
19U,6l6 
171,1*32 
357,655 

1*32,109 
376, 67U 
51U, 059 
375,783 


23,290 
19,987 
26,01*1* 

25,21*3 

26,290 

23,390 

20,1*36 
28,81*3 
31,$8i* 

1*5, W* 
58,202 
1*6,630 


Het 

purchases 


-1*11,365  1/ 

20,895 

-1*2,977 

-3"*,  579 

-97,1*32 

-61*,  1*60 
-150,585 
-11*1*,  323 

-22,021* 


It,  1*18 
-1,255 

-6,739 

-868 

3,1*98 

-1,800 

9U 
-3,372 
-U.129 

-6,828 

-6,755 

1,712 


Domestic  bonds 


Purchases 


396,768  1/ 

l6i*,2i8 

21*1,299 

513,558 

377,717 

Ull*,l*70 
336,305 
282,1*15 
1*31*,  095 


21,271 
21,671* 
35,616 

19,339 
19,295 
28,292 

1*0,080 
108,858 
67,387 

19,753 
16,678 
35,852 


Sales 


1/  January  1*,  191*0,  through  December  31,  19UI;  the  breakdown  between  stocks 
and  bonds  Is  not  avallabls  for  earlier  years. 


1*92,1*20  1/ 
138,51U 
170,555 
268, 21*1* 
393,390 

681*,  213 
283,275 
330,307 
327,108 


129,250 
1U.87U 
23,225 

16,21*9 
11,713 
28,538 

19,192 

9,060 

16,01*1 

15,312 
18,261* 
25,390 


Bet 
purchases 


-95,652  1/ 

25,701* 

70,7**l* 
21*5, 311* 
-15,673 

-269,71*3 

53,030 

-1*7,892 

106,987 


-107,979 

6,800 

12,391 

3,090 

7,582 

-2U6 

20,888 
99,798 
51, 3  to 

it,  1*1*1 
-1,586 
10,1*62 


Total 
purchases 


>,  322, 066 
260,601 
392,938 
650,1*11 

637,91*0 

782,119 
562,391* 
652,151 
787,85*1 


1*8,979 

1*0,1*06 
5!*,921 

1*3, 7Ht 
1*9,083 
1*9,882 

60,610 
13"*, 329 
95,21.2 

58,369 
68,125 
81*,  191* 


Total 
sales 


,695,335 
21U,002 
365,171 
1*39,676 

751,01*5 

,116,322 
659,91*9 
8l.lt,  366 
702,891 


152, 5U0 
3U.861 
1*9,269 

1*1, 1*92 
38,003 
51,928 

39,628 
37,903 
1*8,025 

60,756 
76,1*66 
72,020 


Net  purchases 
of  domestic 
securities 


626,731 

"•6,599 

27,767 

210,735 

-113,105 

-33!*,203 

-97,555 

-192,215 

8U,963 


-103,561 
5,51*5 
5,652 

2,222 
11,080 
-2,01*6 

20,982 
96,1*26 
1*7,217 

-2,387 
-8,31*1 
12,171* 


p   Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1. 
191*2.... 
19U3.... 

19**1* 

191*5.... 

191*6 

191*7.... 
19"*8.... 
191*9  P.. 


191*9 -January.. 
February. 
March .... 


April. 
May... 

June. . 


July 

August 

September. . 

October . . . . 
November  p. 
December  p. 


Foreign  stocks 


Purchases 


n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

87,886 


7,533 
5,930 
6,Ol*5 

7,808 
1*,  785 
it,  737 

5,31!* 
6,160 

6,687 

9,279 

11,220 
12,388 


Sales 


19,791 
22,078 
5*1,789 

65,610 
1*2,558 
96,71*1* 
69,93"* 


7,61*6 
3,935 
1*,1*77 

3,696 
It,  057 
3,1*72 

5,51*0 
5,11*0 
6,561 

7,918 
9,1*32 
8,060 


Net 
purchases 


n.a. 
3,1*87 
"*,523 
-17,1*61 

-363 
lU,56o 
-15,029 

17,952 


-113 
1,995 
1,568 

I*, 112 

728 

1,265 

-226 

1,020 
126 

1,361 
1,788 
It, 328 


Foreign  bonds 


Purchases 


n.a. 
1*1*6,367 
31**, 262 
318, 113 

755,936 
658,71*1 
211,621 
309,061 


13,1*61* 
11,572 
1U,1*62 

22,596 
19,130 
1*5,51*8 

18,333 
17,86l 

33,235 
70,011 
22,889 
19,960 


n.a. 

372,158 
225,289 
31*7,269 

1*90,1*1*6 
63U, 289 
291,1*21* 
311,1*70 


8,560 
12,221 
33,719 

21,090 
15,506 
36,755 

9,091* 

ll*,&98 

113,1*11* 

18,1*60 

12,7*41 

15,012 


Net 
purchases 


n.a. 

n.a. 
7*>,209 
88,973 
-29,156 

265,1*90 
2U,1*52 

-79,803 
-2,1*09 


1*,90U 

-6U9 

-19,257 

1,506 
3,621* 
8,793 

9,239 

2,963 

-80,179 

51,551 

10,11*8 

lt,9lt8 


Not  available. 
Preliminary. 


Total 
purchases 


U, 008,188 
220,533 
1*69,61*5 
31*0,863 
355, Wtl 

821,183 
715,859 
293,336 
396,9^7 


20,997 
17,502 
20,507 

30,1*01* 
23,915 
50,285 

23,61*7 
21*,  021 
39,922 

79,290 
3**,  109 
32,3*18 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676, 81.7 
388,168 
381,1*01* 


16,206 
16,156 
38,196 

2U,786 
19,563 
1*0,227 

1U.63** 

20,038 

119,975 

26,378 
22,173 
23,072 


Net  purchases 
of  foreign 
securities 


855,51.8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*, 832 

15,51*3 


l*,79l 

1,3*»6 

-17,689 

5,618 

■•,352 

10,058 

9,013 

3,983 

-80,053 

52,912 

11,936 

9,276 


&nm$ 


■■■ 


Starch  N50 
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Section  II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital   and  of  Short-Term  Banking  Funds 

(In  thoasands  of  dollars;    negative   figures  Indicate  a  net  outflow  of  capital   from  the  United  States) 


Country 


luxops: 


United  Klngdoa. 

Prano* 

Belgian 

Dsnztaxk 

Finland 

Oeraanyi/ 

Oreee* 

Italy 

Luxembourg 

He t her land • . . .. 

Norway 

Por  tugal 

Humani  a 

Spain 

Sweden 


Switzerland. . 
U.   S.    S.  B... 

Tugo  ilavia . .  . 
Other  Europe. 


Total  Europe. 
Canada 


Latin  America: 


Argentina. . 

BollTla 

Brazil 

Chile 

Colombia. . . 
Costa  Blea. 


Cuba 

Trench  West  Indies  and  Oulana. 
Mexi  co 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 


Total  Latin  America 

Asia: 

China  and  Manchuria 

Prench  Indo-Chlna 

Hong  Kong 

India, 

British  Malaya 

Japan 

Netherlands  last   Indies . 

Philippine  Islands 

Turkey 

Other  Asia!/. 


Total  Asia. 


Other  countries: 

Australia > 

Hew  Zealand 

Egypt   and  Anglo-Egyptian  Sudan. 

Prench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  j/ 

Unidentified 


Grand  total. 


Net    capital  movement 


19U9 


August 


5,"*11 

311 

30,222 

-1,787 

-333 

-19,162 

^1,720 

19,339 

255 

-lit,  997 
-3,165 
-3,606 

2,562 
-2,232 
3,207 
12,813 
1,771 
1,039 
6,361* 


36,292 


-5,1*36 


-1,553 

98 

8,3l>* 

-8,130 
-2,968 

1,260 

16,706 

-911 

10,835 

*,755 
1,644 
3,301 

716 
-8,U27 


25,61*0 


-2,220 

702 

2,097 

15,175 

U63 

20,513 

2,586 

-5,909 

-7,368 

-10,5Ht 


15,525 


-1,165 

-917 

578 

237 

67 

-8,708 


-9,908 


14,625 


76,71*2 


September 


1*6,331* 
16,872 
-1*,886 


3,512 


-10,301* 


-3,658 

1,588 

15,1*65 

1,197 

3,592 

-963 

-7,523 

1,357 

lit,  078 

-91*8 
1»,998 
1,702 

-61,134 
-5,785 


-36,031* 


1U7 

-536 

953 

-6,221* 

-863 

20,912 

-1,676 

-12,605 

-3,1*56 

-5,501 


-8,81*9 


11,1*73 
1,999 
8,660 

-31*8 
-1,310 
-2,256 


18,218 


-6,817 


3 


-1*0,271 


October 


61,856 
15,717 
-1,882 


-485 

-1,755 
-3,015 

-205 
-3,1*88 
-2, 602 

-1*06 
109,186 

-1,299 

118 

-230 

-537 

1*5,337 
-1,21*3 
1,060 

15,565 
3,155 
2,558 

1,1*13 
62 

493 

-301 

1,261. 

6,5l*9 

11,520 

770 

2,56l 

-1,70U 

23,781 

612 

i*,64l 

-U.189 

November  p 


121,313 


35,133 


5,772 

-558 

17,51*9 

326 

6,612 

-99 

-607 

-51*1* 

-3,873 


2,856 
1,813 

60,368 
-10,791* 


79,711 


-3,821* 

-66 

-1,050 

-8,881 

-320 

27,552 

-6,761 

-15,31*5 

2,173 

-1*0,558 


-1*7, 080 


12,31*0 

-2,206 

1,367 

683 

-1 

-4,666 


7,517 


-28,792 


37 


167,839 


59,751 

ll*,258 

-7,1*97 

3,802 

7,81*7 

U,522 

1*71* 

6,088 

-220 

-2U ,310 

3,875 

-170 

-27 
8,1*55 
9,81*1 

-15,12U 
-3,636 
-3,204 

-7,051 


57,671* 


16,237 


7,731* 

-1,795 
52,363 

-3,!*97 

12,788 

2,858 

-11*,  1*73 

-507 

3,223 


-5,231 
-2,160 
-7,578 

-3l*,6i*l 
-it, 209 


1*,875 


-2,277 

21*0 
746 

5,636 

-1,081 
15,858 
-2,052 

-27,961* 
-2,220 

-17,216 


-30,330 


-5,270 

-273 

-1,715 

1,352 

726 
-3,51*8 


-8,728 


-36,01*2 


3,686 


December  p 


36,502 

-11,323 

3,916 

1,139 

2,079 
9,031 

■*,975 

6,930 

474 

5,813 
3,359 
It,  1*20 

-11 

6,131 

10,885 

26,836 

1,987 

-1,932 

I69 


111,380 


31*,  1*85 


-32,017 

1* 

1»,1*30 

1,589 
16,931* 
-3,073 

-11,399 

310 

28,802 

2,26o 

-1,660 

357 

11,1*06 
7,653 


25,596 


-331* 

-211* 

1*,227 

6,313 
-1,81*7 
12,01*3 
-1,386 
-7,1*21* 
-8 
-25,391* 


-lit,  021* 


-9,075 

-1,653 

4,703 

-876 
-1,176 
2,526 


-5,551 


-16,91*7 


-3 


131*,  936 


1/     Beginning  with  March  191*7,    Includes   transactions   In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     Beginning  with  January  19l*8,    includes  data  for  Pakistan,   Burma,  and 

Ceylon,   previously  Included  with  India. 


Short-term  banking  funds 


19U9 


August 


6,390 

2,028 

28,91*3 

-1,81*9 

-333 

-19,165 

-1,716 

19,308 

215 

-13,31*5 

-3,363 

-3,1*26 

2,562 

-2,257 

3,221 

7,369 
1,771 
1,039 
6,253 


33,61*5 


-7,1*93 


-1,1*1.1 

88 

8,329 

-8,057 

-3,007 

1,252 

15,62U 

-918 

11,1*13 

1*,  781 
1,31*9 
3,321 

-273 
-8,1.07 


24,051* 


-2,688 

698 

2,277 

15,175 

1*30 

20,520 

2,588 

-5,771 

-7,379 

-10,1*83 


15,367 


-1,582 

-920 

59"* 

389 

37 

-8,725 


-10,207 


-80,733 


-25,363 


September 


1*1*, 641 

17,645 

-15,922 

83 
-1,71*7 
-3,016 

-401 

-109,716 

-315 

46,134 

-1,634 

1,049 

1,1*13 

99 

560 

9,363 

770 

2,561 

-1,551 


-9,984 


83,518 


-3,251 

1,570 
15,35"* 

612 

3,761 

-975 

-8,099 

1,360 

12,593 

-1,253 
4,588 
1,720 

-61,666 
-6,502 


-1*0,188 


214 

-533 

1,393 

-6,228 

-866 

20,909 

-1,675 

-12,449 

-3,466 

-5,1*80 


-8,181 


11,330 
2,001 
8,665 

-U17 
-1,287 
-2,030 


18,262 


-56,671 


3 


-13,21*1 


64,095 
17,105 
-3,1*64 

-35 

-3,508 

-2,591 

-1,304 

1*1 

-368 

18,054 

2,448 

2,538 

-300 

1,207 

6,888 

17,783 

612 

It, 641 

-1*,153 


119,689 


November  p 


-13,114 


5,224 

-596 

17,079 

737 

6,597 

-106 

-325 
-51*1 
-767 

859 
2,823 
2,013 

60,387 
-10,512 


82,872 


-6,305 

-42 

-1,132 

-9,388 

-165 

27,562 

-6,758 

-15,228 

2,163 

-40,552 


-49,845 


12,255 

-2,186 

1,388 

621 

5 

-4,452 


7,631 


-29,769 


37 


117,501 


58,270 

-7,305 

3,686 
7,847 
4,514 

449 

6,797 

-225 

-20,27U 

3,665 
-178 

-23 
8,533 
9,1*89 

-16,314 
-3,636 
-3,204 
-7,049 


59,976 


12,921 


7,892 
-1,887 
52,066 

-4,258 

12,716 

2,858 

-14,710 

-509 

3,621 

-5,256 
1,561 

-7,604 

-34,500 
-3,081 


8,909 


-2,623 
242 
671 

5,636 
-1,202 

15,845 

-2,052 
-28,209 

-2,231 
-17,222 


-31,11*5 


-5,297 

-269 

-1,917 

1,255 

7U2 
-2,546 


-8,032 


-37,292 


5,337 


December  p 


33,815 

-10,368 

2,584 

-124 
2,087 
9,046 

>*,959 

6,831* 

484 

8,180 
3,006 
4,408 

-11 

4,126 

10,91*3 

10,819 

1,987 

-1,931* 

141 


90,982 


35,842 


-32,663 

-36 

2,963 

1,533 
17,053 
-3,049 

-10,941 

303 

28,143 

2,252 

51 

344 

12,056 

7,832 


25,841 


-155 

-214 

4,110 

6,287 

-1,71*5 

7,033 

-1,388 

-7,1*92 

-5 

-25,246 


-18,815 


-9,298 
-1,646 
4,698 

-916 
-1,175 
2,243 


-6,091* 


-16,966 


-3 


110,787 


2/     Includes   transactions  of  international  organizations  such  as  the 

International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  CountrieB 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  fron  the  United  States  or  net  sales  by  foreigners) 


Country 

Movement 

In  brokerage  balances 

Transactions 

In  long-term  securities 

,   domestic  and  foreign 

191*9 

19U9 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Kurop*. 

1*6 

-6 

583 

-11 

11 

2 
65 
-1 

-368 
163 
-73 

-9 
30 

-377 
H*5 

621 

-57 

-105 

ll* 

-2 

-2 
13 
21. 

313 
-75 
-20 

2 

17 

1,561 

-11+3 

-209 
l80 
233 

-210 

20 

-7 

5 
-U5 
-35 

71*2 
93 

-15 
-1 

-1*0 

-10 

2,567 
-13 

-386 

13 

-275 

122 

-19 

10 

1*2 
21 
36 
298 
-130 
-5 

39 

-1*6 

-1,668 

181 

-62 
-31* 
210 

-138 
-5 
-3 

15 

55 

-82 

-1,052 
-51 
29 

19 
-1* 

3,076 

1 
-21*3 

-1,025 

-1,711 

696 

73 

-8 

-6 

-3k 

1*1 

-1,281* 

35 

-107 

31* 
-W* 

5,821 

-3U 
2,1*1*7 

1,072 

-716 

ll.lUl 

-582 

-8 

3 

-3 

517 

61 

-1,110 

1*66 
31 

-39 
-81* 

596 
-10 

-2,030 

-1,568 

1,3>*9 

1*0 
-1* 

122 
-13U 

-3,231 
6lU 

35 

97 
-329 

3,1*31 
-23 

1,867 

-689 

83 

-6 
19 
-2 

-17 

-730 

-31 

-i*,33i* 

3U0 

13 

-I* 

-117 

398 

2,858 

-183 
-535 

2,71*9 

-921 

1,122 

1,1*01 

-3 

-12 

1 
1.1 
72 

-1,315 
1*01* 
-17 

1,986 
-51* 

12,91*1 

1 
271 

tJ.   S.    S.   E 

200 

2,161 

3,255 

-1,767 

1,731 

11,335 

-1,631 

18,667 

U03 

80 

-1,133 

-1,361 

1,905 

1,651* 

-93,902 

1*9,380 

U,677 

-3,262 

Latin  America: 

-I69 

1 
-20U 

-136 

3 
5 

608 

6 

-W>9 

-68 

1*53 

33 

1,061 

288 

-231* 

-13 
-72 

313 

-169 

2 

229 

-3 

1,1*92 

22 

-39 
-66 

518 
1,921 

3,901 

1*27 

22 

-166 

-21 

-75 
16 

-1*18 

-1 
-2,912 

-62 

-330 

50 

-63 
1,106 

-168 

6 

22 

-100 
1*2 
-1 

3 

3 

-371 

-9 

-593 

-16 

-1*18 
-321* 

-36 
15 

200 

-190 
-221 

-3 

-180 

-12 

73 

282 

32 

36 
-1,173 

57 

9 

189 

63 

36 

3 

1*71. 

1 

-129 

1*2 

-158 

-53 

-72 
-308 

-173 

31 

183 

272 
10 

31*7 

-7 

283 

1*1*9 

1*8 

lit 

-1,20U 

121 

16 

636 

-390 

90 
-9 

136 

-2 

-191* 

93 
363 
-250 

1*1. 
-1,388 

10 

86 

275 

861 
30 

1 

23U 
-1 

-27 

31* 

-3,128 

1*2 

277 
-801* 

682 

25 

1,267 

21*6 
102 
-21 

-278 

7 

671 

-65 

-1,993 

-19 

-686 

991* 

Trench  Vest   Indies   and  Guiana... 

Netherlands  Vest   Indies  and 

1,1*32 

-2,1*27 

-1,921* 

-1,177 

15U 

253 

-731* 

-2,110 

932 

Asia: 

83 

1 
36 

-9 

2 

-108 

-3U 

-1*0 

-319 
-3 
6 

1 
3 

-131. 

-1* 

3 

20 

3 
210 

1*1* 

1 

-10 

1 

-121* 

1 

-21* 

-79 
-2 

-333 

-30 

12 

128 
-3 
80 

153 

39 

-1 

-1 

-19 

8 

3 

3 

-25 

385 

3 

-216 

33 
2 

-1* 

-30 

1*5 

9 

252 

-1*1*6 

3 
3 

-1 

-22 

11* 

-21* 

2,1*61 

-27 

-128 

U63 

-156 

-l* 
7 
9 

18 

1*25 

1*08 

30 
121 

1 

117 

11* 

-71* 

-332 

78 

27 

-101 

5,029 

-6 

65 

-6 

-123 

-69 

-1*1*7 

122 

-227 

160 

227 

-221 

2,61.3 

1,01*2 

l*,63l 

Other  countries: 

-32 
-17 

-71 

6 

-156 

2 
12 

73 

2 

22 

-t* 

-13 

11 

1 
1 

13 

11 

77 

-6 

-62 

-12 

8 

-53 

20 

117 

1*1*9 
3 

1 

-81 

21* 

173 

11*1 

-2 

-17 

-1* 
-25 

-21*8 

89 

-20 

-8 

51 

-7 

-215 

-no 

111 

-It 
191 

20 

-10 

-9UO 

235 
-7 
-3 

93 
-21 

166 

Egypt   and  Anglo -Egypt  Ian  Sudan.. 

-270 

111 

-1* 

33 

80 

569 

-155 

-729 

1*63 

- 

- 

- 

- 

- 

95,358 

1*9,85!* 

977 

1,250 

19 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1,696 

5,806 

-187 

-5,21*6 

2,699 

100, 1*09 

-32,836 

50,525 

3,595 

21,1*50 

1/  Beginning  with  January  I9U8,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  Included  with  India. 


2/  Includes  transactions  of  International  organizations  such  as  the 

International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 


H6& 


Starch  mO 


59 


CAPITAL  MOVEMENTS 


Section   II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


fcrgpgi 

United  Kingdom. 

Trans* 

Belgium 

Denmark 

Finland 

Oaraaoy  \J. 

Oreaea 

Italy 

Luxembourg 

Netherlands .... 

lorvay 

Portugal 

Bunanla 

Spain 

Sveden 


Svl tier land. . 
U.  S.  S.  H. . . 
Yugoslavia. . . 
Other  Europe . 

Total  lurope . 


Canada. 


Latin  America: 


Argentina. . 

Bolivia 

Brazil 

Chile 

Coloobl a . . . 
Coata  Rica. 


Cuba 

Trench  Vest   Indies  and  Oulana. 
Mexico 

fatherlands  West  Indies  and 

Surinam 

Panama 

Peru 

Tene  zuela 

Other  Latin  America 


Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Song  long 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  i/. 


Total  Asia. 


Other  countries: 


Australia 

Haw  Zealand 

Kgypt  and  Anglo-Sgyptian  Sudan. . 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  %J 


Unidentified. 


Or  and  total. 


Claims   on   foreigners 


19**9 


August 


1**,900 
69,276 
13,61*1 

1,032 

5,512 

29,679 

7UU 

21, 111 

138 

5,959 

7.9U3 
1*1*5 

8.2U0 
2,U50 
1.391 

6,180 
2 

10,970 


199,613 


3>*,357 


56,1m* 

2,196 

160,537 

11,835 

2^,376 

3,015 

17,565 

631 

68,ol*3 

1,126 
I*, 61*8 
6,908 

22,1*1*3 
30,833 


1*10,300 


17,812 

9U 

3,356 

19,71*9 

1*06 

21,81*1 

50I* 

27,503 
lU,l*6l 
30,8^8 


136,58U 


U.U83 

1,379 

2l*3 

381 
3,583 
6,529 


16,598 


797,1*52 


September 


56,802 
68,167 

ll*,077 

678 
6,606 

30,271* 

816 

15,338 

163 

6,867 

7,961 

U17 

7,053 
3,779 
1,802 

3,636 

1*5 

195 

10,995 


235,671 


35,388 


52,1*27 

2,31*9 

162,210 

11,1*09 
22,6lU 

3,702 
17,539 

2 

61*,  119 


1,055 
**,557 
6,356 

22,311* 
31,218 


1*01,871 


18,01*5 

215 

3,1*09 

16,761* 

1*86 

9,590 

388 

2U,6l0 
19,1*33 
33,728 


126,668 


l*,61*5 

1,029 

370 

390 
3,963 
7,1*89 


17,886 


817,  U8I* 


October 


66,1.15 
68,07U 
16, 121* 

7U3 

8,597 

30,256 

788 

16,021 

201 

6,063 
7,261* 

519 

6,990 

3,787 
2,066 

I*, 002 

1 

11,320 


21*9,231 


31,758 


53,251 

2,522 

165,093 

12,019 
22,555 
3,735 
20,013 
1*5 
66,375 

2,977 
5,366 
6,286 

22,953 
32,975 


1*16,165 


16,503 

1*07 

3,765 

18,833 

1*52 

10,066 

398 
25,532 
1U , 263 
1*3,272 


133,1*91 


1*,773 
863 
1*76 

680 
3,811 
7,212 


17,815 


81*8,1*61 


Norember  p 


1/     Beginning  with  March  191*7,    Includes  balances    in  accounts  opened  by 
occupation  authorities   for  foreign  trade  purposes. 

2/     Beginning  with  January  I9U8,    includes  data  for  Pakistan,   Burma,   and 
Ceylon,    previously  Included  with   India. 


51*, 769 
52,19!* 
12,630 

668 

9,198 

22,132 

736 

18,832 

53 

6,318 

7,1*75 
690 

6,992 
6,092 
2,060 

U,630 
3 

16,671* 


222,11*6 


32,992 


52,058 

1,899 

161,937 

11,693 

22,31*9 

3,661 

26,386 

333 

72,021* 

1,226 
5,316 

5,801* 

23,61*5 
35,606 


1*23,937 


16,281* 

59 

1*,155 

16,971 

356 

9,532 

178 

25,91*1 

15,656 

1*6,053 


135,185 


5,10*8 
537 
589 

1*1*9 

i*,323 
6,991* 


18,31*0 


832,600 


December  p 


38,810 
51,055 
13,1*08 

367 

8,221* 

22,092 

1,670 

20,351 

61* 

5,183 

7,38o 
505 

6,992 

7,031 

2,387 

3,818 

3 

9 

15,586 


20i»,935 


37,81*2 


51,612 

2,21*9 

137,155 

15,600 

21,355 

1*,017 

27,1*79 

1 

72,127 

1,319 
5,339 
5,777 

25,671 
37,776 


1*07,1*77 


16,529 

339 

3,567 

17,31*9 
620 
13,21*8 
228 
23,763 
ll*,252 
1*6, 76I* 


136,659 


7,935 
U87 
226 

81*7 
>»,505 
6,365 


20,365 


807,278 


Liabilities    to   foreigners 


August 


19**9 


352,391 
150,387 
11*2,175 

32,022 

17,717 

150,195 

2U , 992 

i*oi,  3U3 

1U,100 

118,650 

62,1*35 

30,271* 

6,838 

8,181* 
61,027 

551,665 

10,500 

6,373 

112,792 


September         October      "orember  P     December  p 


1*38,93!* 
166,923 
126,689 

31,751 

17,061* 
11*7, 771* 

2*1,663 
285,851* 

13,810 

165,692 

60,819 

31,295 

7,061* 

9,612 

61,998 

558,681* 

11 > 313 

9,129 

111,266 


2, 25**, 26o     2,280,331* 


7U2,9l*7 


228,621 

111,  1*1*2 

128,009 

57,91*8 

1*9,021* 

8,585 

187,702 

51*8 

175,536 

29,085 

61*,  557 

58,271 

161,161 

2Ql*,l*36 


1,367,925 


123,685 
5,530 

80,863 

69,11*1 

12,355 

152,836 

28,990 
363,732 

13,581* 
226,901 


827,1*96 


221,653 

16,165 

11*5,036 

58,131* 

51,023 

8,297 

179,577 

1,279 

18U.205 


27,761 
69,051* 
59,"*39 
99,366 
198,319 


1,319,308 


1.077,617 


20,165 
10,726 
1*9,866 

10,221* 

6,71*9 

67,163 


16U,893 


1,798,71*7 


7,1*06,1*75 


12U,132 

5,118 

82,309 

59,928 

11,569 

161,1*91* 

27,199 
31*8,390 

15,090 
22*1,291 


1,059,520 


31,657 
12,377 
58,658 

9,816 

5,81*2 

66,093 


181*,  M13 


1,7*12,076 


7,1*13,266 


512,61*2 
183,935 
125,272 

31,781 

15,51*7 

11*5,165 

23,331 

286,578 

13,1*80 

182,91*2 
62,570 
33,935 
6,701 
10,827 
69,150 

576,833 
11,881 
13,575 

107,1*38 


2,1*13,583 


810,752 


227,701 

15,71*2 

161*,  998 

59,1*81 

57,561 

8,221* 

181,726 

781 

185,691* 

30,51*2 
72,686 
61,382 

160,392 
189, 561* 


1,1*16,1*71* 


116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,1*51 
33U.081* 

12,083 
193,283 


1,016,1*98 


1*1*,  01*0 
10,025 
60,152 

10,727 

5,695 

61,36*1 

192,003 


1,712,307 


127 


7,56l,7l*J* 


556,666 
183,083 
118,1*28 

35,392 

23,995 

11*1,555 

23,728 
295,686 

13,107 
162,923 

66,1*1*6 

33,928 

6,680 
10,665 
78,633 

558,51*7 

8,21*7 

10,371 

105,71*3 


2,1*33,823 


82*1,907 


23i*,i*oo 

13,232 

216,908 

5*i,897 
70,071 
11,008 

17*1,389 

560 

19U.96U 

23,535 
7**,  197 
53,296 

129,181* 
189,111* 


1,1*39,755 


113,1*1*3 

5,162 

82,591* 

56,383 

10,072 
20i*, 81*3 

17,779 
306, 281* 

11,21*5 
176,81*2 


98i*,6i*7 


39,1*18 

9,1*30 

58,31*8 

11,751 

6,91*9 

58,600 


181*,  U96 


1,675,015 


126 


7,51*2,769 


571*,  522 
171,576 
121,790 

3*i,967 

25,108 

150,561 

29,621 

30*1,039 

13,602 

169,968 
69,357 
38,151 

6,669 
15,730 
89,903 

568,551* 

10,23U 

8,1*1*6 

10U, 796 


2,507,59"* 


865,599 


201,291 

13,51*6 

195,089 

60,337 

86,130 

8,315 

l6i*,5Ul 

531 

223,210 

25,880 
71*,  271 
53,613 

1U3.266 
199,116 


1,1*1*9,136 


113,533 

5,228 

86,116 

63,01*8 

8,591 

215,592 

16,  l»Ui 

296,611* 

9,836 

152,307 


967,306 


32,607 

7,731* 

62,683 

11,233 

5,956 

6o,21l* 


180,1*27 


1,658,01*9 


123 


7,628,231* 


3/       Includes  dollar  balances  of  international  organizations  such  as 

the   International  Monetary  Fund,   and   the  International  Bank. 
p         Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Petition  at  end  of  month  In  thousands  of  dollars) 


Country 

Debit  balanc 

aa   (due  from 

foreigners) 

Credit  balances  (due  to 

foreigners) 

191*9 

19>*9 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

November  p 

December  p 

Europe: 

872 
868 
183 

23 

7 
6 

32 
8 

205 

338 

11. 

11 

25 

1,995 

233 

X,k7k 

919 
187 

20 

10 

7 
35 

191 

3&9 
33 

11 

27 

1,91.2 

220 

9U7 
931 
323 
220 

9 

7 
33 

12 1* 

285 

52 

11 

31 

1,820 

227 

985 

850 
287 

100 

9 
It 

85 

m 

39U 

31 

11 

1*0 

2,832 
166 

1,121* 

1,100 

1.09 

235 
It 
9 
It 

UU 

157 

1*21* 

53 

3 
1*6 

3,1*00 
199 

1,953 
2,976 
2,169 

75 

59 

10 

1*09 

UOU 

3,170 

1,239 

102 

11. 

6U 

219 

19,6l8 

17 
792 

3,176 
2,970 
2,068 

86 

60 

9 
1*25 
1.20 

3,1*69 

1,215 

101 

Ut 

66 

238 

21,126 

17 
636 

36,096 

5,855 

1,U6U 

16 

633 

523 

U02 

1*5 

1,628 

It 

8,093 

156 

3,61*7 

86 

i*,950 
6,o6U 

2,1.1*0 
3,162 
2,1*37 

76 
20 
52 
11* 
378 
385 

I»,1V. 

1.20U 

105 

13 

26 

232 

23,571 

17 
630 

38,906 
U,9ii 

2,092 

3,091* 
2,126 

78 

1 

62 

53 
1*51 

1*21 

It,  l*6l 

1,183 

79 

13 

65 

195 

22,915 

17 
750 

2,169 
3,310 
2,1*58 

75 

59 

68 
W5 
339 

3,1*23 

1,162 

130 

13 

76 

197 

26,559 

18 
51*0 

1*1,061 

Italy 

0.    S.   S.   E 

U,820 

5,U65 

5,020 

5,937 

7,211 

33,290 

38,056 

M33 

1,700 

U5 

751* 

1*37 

512 

60 

1,305 

7 

5,91*9 

10U 

2,875 
9U 

I*,328 
6,698 

2U,868 

1*,383 

1*,228 

U,U17 

5,718 

77U 

3 

1,671* 

159 
789 

3,598 

1 

3,21*6 

1.8 
26U 
113 

1,333 
325 

i*,598 

822 

It 

1,597 

299 

1,060 

3,905 
3,137 

11 

180 
112 

1,167 
870 

5,930 

1,561 

28 

660 

U3I* 

1*93 

1*3 

1,599 

7 

6,51.9 

135 

3,652 
135 

"*,338 
5,98U 

25,618 

5,1*18 

1,712 
61 
877 

387 
562 

57 

1,1*32 

6 

5,828 

11*0 

3,073 

125 

U.198 
6,070 

Latin  America: 

660 

1 

1,361. 

3U8 
568 

3,706 

2,055 

30 

79 

122 

1,380 
2,31'* 

797 

2 

1,1*09 

12U 
61*6 

3,506 
2,107 

29 
113 
139 

1,1*71* 
1*73 

633 

1 

1,571 

133 
709 

>*,Q31 

1 

3,179 

29 
103 
108 

1,1*63 
250 

1,727 

37 

629 

511 
390 
61 

1,735 

It 

6,253 

9U 

3,307 

105 

"t,  876 
6,91*7 

26,676 

597 

1* 

1*51 

35 

1 
31 

13 
168 

16 
188 

BoliTia 

Chile 

French  Vest  Indies  and  Guiana. . . 

Netherlands  Vest  Indies  and 

12,627 

10,819 

12,211 

12,327 

13,161* 

27,711 

2U.528 

729 
2 

191 
111 

21* 
21 

156 
18 

21*3 

1,398 

Asia: 

U91 
22 

8U 

It 

93 

628 
22 

259 

5 

96 

569 

82 

3 

297 
It 

98 

580 

150 

7 

150 

5 
112 

627 

116 

13 

15U 

6 

98 

818 
It 

153 

9 

38 

12 

213 

19 
201* 

1,1*70 

65 

26 

297 

25 

281. 

697 

636 

1 
159 

10 

1*1 

12 

251. 

16 

210 

529 

2 

186 

9 

1 

1*3 

13 

1U9 

lU 

282 

691* 

1,010 

1,053 

1,001. 

1,01U 

It 

2 

266 

11 
UO 

323 

1,339 

1,501* 

63 

25 

UlU 

28 

281 

1,228 

Othar  countries: 

U 

136 
11 
U6 

7 

H*3 
1U 
16 

It 

169 
11 

20 

18 

205 
11 
1*5 

70 
38 

377 

30 

276 

90 
36 

527 

22 

21*1* 

6U 

U6 

535 

1.2 

356 

1,01*3 

Igrpt  and  Anglo-Igyptlan  Sudan.. 

197 

180 

20U 

279 

791 

811 

919 

Unidentified 

- 

- 

- 

- 

- 

- 

- 

- 

- 

22,721 

21,702 

22,905 

25,265 

26,310 

67,005 

71,792 

72,808 

69,701* 

73,1*1*8 

— 

1/ 


Beginning  with  January  19U8,  Includes  data  for  Pakistan,  Burma, 
and  Ceylon,  previously  Included  vlth  India. 


p  Preliminary. 
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Country 


nnrope: 

United  Kingdom 

France 

Belgiun  


Dennark. . . 
Finland  . . . 
Geraany.1/. 


Greece 

Italy 

Luxembourg. 


Betherlands . 

■orvar 

Portugal 


Barnaul a. 

Spain.  .  . 
Svedsn.  . 


Svl tier land. . 
V.   S.  S.  H. .. 

Tugoslaria. . . 
Other  lurope. 

Total  luropa. 


Canada. 


Latla  Anerlca: 
Argentina. . . 

Bollria 

Brarll 


Chile 

ColaaMa. . . 

Costa  Rica. 


Cuba 

Trench  Veat   Indies   and 

Oolana 

Mexico 


Netherlands  Vest   Indies 

and  Sorlnaa , 

Panaaa 

Pern 


Venezuela 

Other  Latla  America. 

lotal  Latin  laerlea. 

Aalal 

ft^ nm  and  Manchuria. 

French  Indo-Chlna. . . 
Hong  Eong 


India,. 

British  Malaya 
Japan 


setherlands  laat  Indies. 

Philippine   Islands 

Turkey 

Other  aelai/. 

Total  Aala 


Other  countries! 

Australia 

lev  Zealand 

Igypt  and  Anglo-Igyptlaa 


French  Morocco 

Union  of  South  Africa.., 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


Section  III  -  Details  for  Month  of  October  1940 
Table  1.-  Short-Tern  Claims  on  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollars) 


Total 

short-tarn 
clalaa 


66,U15 
68,07U 
l6,12U 

1*3 

8,597 
30,256 

788 

16,021 

201 

6,063 

7,261. 

519 

6,990 
3,787 
2,066 

It, 002 

1 

11,320 


2**9,231 


31,758 


53,251 

2,522 

165,093 

12,019 

22,555 

3,735 

20,013 

"*5 

66,375 


2,977 
5,366 
6,286 

22,953 
32,975 


1*16,165 


16,503 

1*07 

3,765 

18,833 

1*52 

10,066 

398 
25,532 
11*,  263 
••3,272 


133>91 


*,773 

863 

U76 

680 
3,811 
7,212 


17,815 


81.8,  ii6l 


Short-tara  olalas  payable  in  foreign  currencies 


Total 


58,959 
170 
726 

77 

239 

28 

6 
11U 


331 
9k 


3 

70 
20U 

1,657 

1 

156 


62,915 


9,051. 


123 

8 

18 
8 

1 

161 
38,235 

35 


105 
25 


38,719 


6 

1*6 

1"*,332 
8k 


386 
1..279 


19,133 


1,U6U 
92 

2k 


2U2 
2U 


1,81*6 


131,667 


Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 


52,1*1.5 
107 
U09 

67 

7 

1 
25 


277 
73 
31 


5 

158 

1,>*32 

1 


113 


55,151 


5,637 


7 
1 

156 
1*95 

35 

58 
23 


863 


6 

2k 

3,51*3 
81* 


329 
16 


U.002 


1,008 
92 


11. 


1,211 


66,861. 


Deposits  of 
doaestlc 
clients  with 
foreigners 


1/     Beginning  with  March  191*7,    includes  balances  in  accounte  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


I*, 620 
k6 

U5 

7 

239 

21 

5 
87 


1)0 

21 
1*9 

3 

12 
1 

H*5 


11 


5,352 


1,638 


30 

1 
1 


37,065 


37 


37.131* 


19 
10,71.1 

23 
3,391 


lit,  17** 


58,298 


Other 


1,891. 

17 
272 


lit 


53 
1*5 


32 


2,1.12 


1,779 


16 

8 

1 

5 
675 


10 
2 


722 


3 
1*8 


Ik 
872 


957 


1*56 


13 


156 
10 


635 


6,505 


Bhort-tera  clalas  payable  In  dollars 


Total 


7,U56 
67,901* 
15,398 

666 

8,358 
30,228 

782 

15,907 

201 

5,732 

7,170 

"*39 

6,987 
3,717 
1,862 

2,3!*5 

11,161. 


186,316 


22,701. 


53,128 

2,522 

165,085 

12,001 

22,5*7 

3,73"* 

19,852 

1*5 
28,11*0 


2,977 
5,366 
6,251 

22,81*8 

32,950 


377,1*1*6 


16,1*97 

U07 

3,719 

1*,501 

368 

10,066 

398 
25,11*6 
1U.263 
38,993 


ll1*, 358 


3,309 
771 

U52 

680 
3,569 
7,188 


15,969 


716,791* 


Loans 
to 

foreign 
banks 


3,221 

60,183 

2,169 

110 

l*,76l 
17,652 

9 
it,  283 


1,1*95 

177 

29 

6,985 

2,397 

1*21 

383 
7,271 


111,51*6 


113 


28,793 

632 

8,632 

109 

5,199 

19 


kk 
3,211* 

2,01*1* 

159 

16 

886 
11,71*8 


61,575 


15,557 

215 

2,033 

70U 

51 

1,213 

271* 

9,979 

13,511 

5,!*07 


1*8,91*1. 


27 

190 

28 

1,1*03 


1,61.8 


223,826 


Liability  of 
foreigners  on 

acceptances 
made  for 
their  accounts 


2,08l 

298 

6,60U 

313 

3,1*98 
67 

7 

81*6 

33 

875 
7 


61 

17 

96 


125 


1U,928 


I*, 771 


1*80 

1,871* 
!>,9ltl 


10,932 
6,971* 


1,286 
1,793 


28,282 


31* 
1U7 
275 

758 
158 


81* 
lt,006 

268 


5,730 


2,082 
179 


2,261 


55,972 


Other 


2,151* 
7,1*23 
6,625 

2U3 

99 

12,509 

766 

10,778 

168 

3,362 

6,986 

1*10 

2 
1,259 
1,1*21* 

1,866 


3,768 


59,81*2 


17,820 


2"t, 335 

1,890 

155,973 

10,018 

12,1*07 

3,715 

8,81*0 

1 
17,952 


933 
5,205 
6,235 

20,676 
19,1*09 


287,589 


906 

1*5 

1,1*11 

3,039 

159 

8,853 

1*0 

11,161 

752 

33,318 


59,681* 


1,200 
592 

262 

652 

3,569 
5,785 


12,060 


1*36,996 


2/    Beginning  vlth  January  19U3,    Includes  data  for  Pakistan,  Burma 
and  Ceylon,   prerioualy  Included  with  India. 
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Section  III  -  Details  for  Month  of  October  1040 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short - 
tern 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  payable  In  foreign  currencies 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   S.   Qorernnent 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

jturope: 

512,61*2 
183,935 
125,272 

31,781 

15,51*7 

11*5,165 

23,331 
286,578 
13,  1*80 

182,91+2 
62,570 
33,935 

6,701 
10,827 
69,150 

576,833 
11,881 
13,575 

107,1*38 

1+69,1+15 
183,822 
125,056 

31,780 

15,51*7 

11*5,150 

23,301* 

286,572 

13,1*80 

182,886 
62,566 
33,900 

6,701 
10,757 
69,111+ 

57l»,17l* 
11,881 

13,575 
107,1+08 

l+2l+,67U 
11+2,207 
111,777 

27,686 

15,51*7 

ll+lt.61+5 

23,11*5 

223,81+1+ 

13,117 

158,782 
1+6,1+30 
33,7'tU 

6,696 
10,1+1+2 
31*. 2U5 

Itl7,12l+ 
11,878 
12,1+21+ 
71,630 

1,722 

832 

2,218 

2,398 

312 

158 

1,425 

4 

411 

3,729 

133 

5 

207 

10,622 

66,910 

3 

8 

2,764 

93,861 

36,434 
39,743 
10,521 

1,525 

150 

60,785 
359 

23,687 

12,407 

23 

105 
22,247 

42,759 

32,980 

283,725 

6,585 

1,040 

540 

171 

43 

1 
518 

6 

3 
2,000 

47,381 

1,143 
34 

59,465 

43,227 
113 
216 

1 

15 

27 

6 

56 

4 

35 

70 
36 

2,659 
30 

233 

85 

104 

1 

12 

25 
6 

26 

1 

35 

68 

29 

2,179 

29 

40,368 
18 
44 

155 

2,626 
10 

68 

3 

2 

30 
3 

2 

7 

325 

1 

U.   S.   S.   B 

2,1*13,583 

2,367,088 

1,930,037 

46,495 

2,833 

40,585 

3,077 

Latin  America: 

810,752 

807,527 

318,057 

1,754 

487,666 

50 

3,225 

1,567 

- 

1,658 

227,701 

15,71*2 

164,998 

59,1*81 

57,561 

8,221* 

181,726 

781 
185,691+ 

30,51*2 
72,686 
61,382 

160,392 
189, 561* 

227,633 

15,71*2 

164,987 

59,1*79 

57,561 

8,224 

181,726 

781 
185,1*75 

30,51*2 
72,683 
61,381 

160,273 
189,230 

1,1.15,717 

22lt,385 

15,088 

11+8,671 

58,932 

57,11*5 

8,036 

178,327 

781 
169,71+8 

17,539 
58,675 

6l,  021+ 

152,550 
160,637 

1,311,538 

2,059 

654 

14,724 

404 
416 

7 

2,113 

1,581 

3 
727 
244 

73 
3,702 

26,707 

540 

30 

50 
1,083 

14,100 

11,000 

12,081 

102 

24,858 

649 
1,562 
143 
131 
203 

46 

2,000 

1,200 

11 

7,650 
33 

68 

11 

2 

219 

3 

1 

119 
334 

757 

47 
8 
2 

38 

1 

117 
318 

531 

- 

21 
3 

181 

3 

2 
16 

Brazil 

Trench  Vest  Indies  and 

Netherlands  Vest   Indies 

Asia: 

1,1+16,1*71* 

63,844 

13,628 

- 

226 

116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,1*51 
331+.081* 

12,083 
193,283 

116, 281* 

5,268 

81,398 

52,1*00 

11,370 

189,464 

20,307 
33>*, 058 

12,072 
192,566 

1,015,187 

111,1*89 

4,268 

80,435 

51,264 

10,779 

188,262 

19,608 
287,870 

11,941 
148,945 

914,861 

42,436 
9,712 

60,127 

9,761 

4,690 

46,966 

173,692 

356,621 

941 

945 

1,134 
436 
345 

274 
1,188 

122 
1,099 
6,484 

3,848 
1,000 

2 
155 
856 

425 

45,000 

9 

42,496 

93,791 

6 
18 

1 
26 

1 

135 

209   . 

68 

144 
26 
11 

717 

1 

135 

55 

68 

26 

5 

248 

88 

66 

144 

6 
469 

India.  

Brltl  sh  Malaya 

letherlands  last  Indies. 

Other  Asia  j/ 

Total  Asia 

1,016,1+98 

51 

1,311 

538 

88 

685 

Other  countries: 

It  It,  01*0 
10,025 

60,152 

10,727 

5,695 

61,361+ 

192,003 

1*3,771* 
9,895 

60,11+8 

10,726 

5,693 

61,363 

191,599 

1,712,307 

346 
183 

21 

65 
168 
626 

815 

900 

35 

13,765 

15,515 

1,355,686 

177 

800 

6 

266 
130 

4 

1 
2 
1 

63 
3 

12 

254 

67 

1 

1 
2 

1 

Bgypt  and  Anglo-Xgyptlan 

Union  of  South  Africa... 
All  other 

Total  other  countries... 
Unidentified 

1,409 

983 

404 

66 

12 

326 

1,712,307 

- 

- 

- 

- 

127 

127 

127 

- 

- 

- 

- 

- 

- 

- 

7,561, 7W 

7,509,552 

5,004,933 

130,215 

2,300,227 

74,177 

52,192 

5,535 

40,685 

5,975 

1/     Beginning  with  March  1 

by  occupation  authorlt 

'd     Beginning  with  January 

9U7,    lnclud 

lee  for  for 

1948,    lncl 

ee  balances 
elgn  trade 
udee  data  f 

In  accounts 
purposes, 
or  Pakistan, 

opened 
Burma,   and 

Ceylon, 

3_/     Includei 

Internal 

prevloual 

transact 

lonal  Mon 

y  Included 
lone  of  int 
etary  Fund 

with  India. 
ematlonal  0 
and  the  Inte 

rganliatlone  such  ae  t 
mat  lonal  Bank. 

lie 

■ 


Match  mO 
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Country 


Europe: 

United  Ilngd on. 

France 

Belgium 


Qenuaxk. 
Inland. 

Germany  - 


Greece 

Italy 

Luxembourg. 


Xe  thai-lands  . 

lorvay 

Portugal. . . . 


Human!  a 
Spain. . 
Sweden. 


Switzerland. . 
0.  S.  S.  H... 
Yugoslavia. . . 
Other  Europe. 

Total  Europe . 


Canada. 


Latin  America: 


Argentina. 
BollTia... 
Brazil 


Chile 

Colombia. . . 
Costa  Hlea. 


Section  III  -  Details  for  Month  of  October  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousand!  of  dollars) 


Total 
purchases 


Cuba 

French  Vest   Indies  and 

Oulana 

Mexico 


Netherlands  Vest   Indies 

and  Surinam 

Panama. 

Peru 


Venezuela 

Other  Latin  inerica. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  long 


India 

British  Malaya. 
Japan 


■etherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  1/ 

Total  Asia 

Other  countrlea : 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa... 

All  other 

Total  other  countries . . . 
International  2/ 


Unidentified. 


Grand  total. 


Purchases  by  foreigners 


Domestic  securities 


Total 


1U.52U 
1,507 
3,352 

132 


7 
888 
111* 

1,666 

866 
11*5 

11*1* 
71* 

2i*,676 
83 


1*8,186 


73,991* 


723 

21* 

1,11*8 

332 
123 

6 

1,398 

2 
1*89 


126 

1,108 

125 

7U7 
2,959 


9,310 


2,890 


51*9 
30 

7 

5 

1*8 

18 

100 


U,516 


166 


36 
225 

7 
2U2 


676 


977 


137,659 


12,772 

5U6 

2,013 

115 


830 
103 

1,059 
207 
125 


11*1* 
21. 

19,285 


53 


37,290 


9,051 


51*2 

11* 

1*93 

189 

110 
6 

1,01*2 

2 
389 


83 

511 
113 

1*22 
2,263 


6,179 


2,890 


51*1* 

9 

7 

5 
39 

10 

92 


i*,l*65 


Ik 


36 

221 

7 

129 


1*07 


977 


58,369 


Stocks 


5,751* 

365 

1,026 

63 


6 

767 
1*8 

995 
132 
111 


91 

21* 

17,1*61 


39 


26,890 


5,612 


51*2 

11* 

1*82 

185 

110 
6 

711 

2 

30U 


70 
Ull 

76 


U19 
1,009 


M4l 


1*57 
812 

7 
9 
7 

2 
39 

8 
60 


1,1*01 


H* 


36 

221 

7 

_9JL 


372 


38,616 


Bonds 


7,018 
181 
987 

52 


53 

1,82U 

11* 


10,1*00 


3,"»39 


11 
it 

331 
85 


13 

100 

37 


3 
1,251* 


2,1*33 

57 

537 


3,061* 


31 


35 


977 


19,753 


Foreign  securities 


Total 


1,752 

961 

1,339 

17 


1 
58 
11 

607 

659 

20 


50 
5,391 

30 


10,896 


6i»,9l*3 


181 

10 

655 

1<*3 
13 


356 


100 


hi 

597 
12 

325 
696 


3,131 


51 


152 

1* 
113 


269" 


79,290 


1/     Beginning  with  January  191*8,   includes  data  for  Pakistan,   Burma,   and 
Ceylon,   previously  included  with  India. 


Stocks 


563 
801 
6U7 


1 

22 

9 

370 

1* 

16 


1* 
2,720 

29 


5,191 


3,021 


30 

538 

12 

66 
131* 


966 


17 


* 


9,279 


Bonds 


1,1&9 
160 
692 

12 


36 

2 

237 

655 

1* 


1*6 
2,671 


5,705 


61,922 


166 
10 

602 
111* 

3 


313 
61* 


259 
562 


2,165 


3>* 


152 


Ji 


185' 


70,011 


Total 
sales 


16,551* 
3,075 
2,003 

92 

12 

7 
766 
21*8 

U, 897 
252 
110 

1*7 
1*03 

21,21*5 
106 


1*9,817 


21*, 611* 


602 

8 

512 

722 
33 
15 

1,262 

It 

683 


33 
7U5 
375 

703 
l*,3i*7 


10,01*1* 


1*29 

27 

997 


186 

7 

9 

1*1 

9 


1,873 


77 
20 

1*1* 
171* 

11* 
U57 


786 


87,131* 


Sales  by  foreigners 


Domestic   securities 


Total 


10,522 
1,836 
1,1*81* 

73 

12 

7 
707 
21*3 

It, 212 
I89 
107 

1*7 
159 

18,651 


101 


Stocks 


38,350 


12,059 


l*6l 

1* 

328 

581 

9 

12 

1,113 

U 
617 


32 
688 
357 

691 

3,088 


7,985 


1*21* 

27 
997 


186 
7 


1,833 


77 
20 

33 

168 

11* 

217 


529 


60,756 


5,063 

1,359 

999 

67 

12 

7 
680 
21*3 

3,651 

163 

81 

1*6 
53 

17,281 
63 


29,768 


7,273 


1*07 

1* 

322 

577 

7 

12 

5it5 

1* 
5UU 


32 

595 

91 


1*18 
2,925 

■e^tsr 


i*n* 
636 

86 

186 

7 


1,1*02 


77 
20 

33 
167 

12 
209 


518 


1*5, Wt 


Bonds 


5,1*59 
"*77 
1*85 


27 


561 
26 
26 


1 
106 

1,370 

38 


8,582 


"*,786 


51* 

6 

1* 
2 

568 

73 


93 
266 

273 
163 


1,502 


10 

27 
361 


1*31 


11 


15,312 


Foreign  securities 


Total 


6,032 

1,239 

519 

19 


21*1* 
2,59li 


11,1*67 


12,555 


11*1 

1* 

181* 

11*1 

21* 
3 

ll*9 
66 


1 
57 
18 

12 
1,259 


2,059 


1 
18 

16 


1*0 


21*0 


257 


26,378 


Stocks 


1,220 
982 
162 


5 
238 


1 
1,052 


3,667 


3,579 


5* 

1 
137 

10 


111 


62 


1*6 

7 

11 
123 


162- 


1 
18 


90 


Bonds 


1*,812 
257 
357 

17 


59 


1*1*7 

63 

3 


21*3 
1,5U2 


7,800 


8,976 


87 
3 

1*7 

131 

21* 

3 

38 
1* 


1 
11 
11 

1 
1,136 


17*97 


15 


11 
3 

153 


167 


7,918 


18,1*60 


2/     Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 

Section  HI  A  -  Prelim  Detail,  for  Mont,  of  D.«— r  1- 
Table  I.-  Short-Ter.  Claims  on  Foreigners 


,.v,  M.rrh  1QU7     Includes  balances  In  accounts  opened 


^Mra8«- 


includes  data  for  Pakistan,  Burma, 


and  Ceylon,  prev 


■9N 


March  1950 


—  CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1040 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


Country 


Europe: 

United  Kingdom. 

Trance 

Belgium 


Denmark . . . 
Finland. . . 
Germany.!/  . 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Norway 

Portugal 


Bum  aula. 
Spain . . . 
Sweden. . 


Svi  tier  land  .  . 
U.  S.  S.  2... 
Yugoslavia.. . 
Other  krope . 

Total  Europe. 


Canada. 


Latin  America: 
Argentina.  . . . 

Bolivia 

Brazil 


Chile 

Colombia. . . 

Costa  Rica. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. . 

Total  Latin  America. . 


Asia: 

China  and  Manchuria. 
Prench  Indo-China. . . 
Hong  Kong. 


India 

British  Malaya. 
Japan 


Netherlands  Xast   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  ZJ. 

Total  Asia 


Other  countries: 

Australia 

Hew  Zealand 

Egypt  and  Anglo-Igyptlan 
Sudan 


Prench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries... 

International  3J. 

Unidentified 

Grand  total 


Total 
short- 
term 
liabili- 
ties 


571*,  522 
171,576 
121,790 

3^,967 

25,108 

150,561 

29,621 

30U.039 

13,602 

169,968 
69,357 
38,151 

6,669 
15,730 
89,903 

568,551* 

10,231* 

8,W*6 

10U,796 


2,507,59** 


865,599 


201,291 

13,5^6 

195,089 

60,337 

86,130 

8,315 

16U,  51*1 

531 
223,210 


25,880 
7^,271 
53,613 

11*3,266 
199, 116 


1, 1*1*9, 136 


113,533 

5,228 

86,116 

63,01*8 

8,591 

215,592 

16,1*1*1 

296, 6ll* 

9,836 

152,307 


967,306 


32,607 
7,73"* 

62,683 

U,233 

5,956 

60.21U 

180, U27 


l,658,0l»9 


123 


•.6a6.23»* 


(Position  at  end  of  month  in  thousands  of  dollars) 
Short-term  liabilities  payable  in  dollars 


Total 


533,166 
171,315 
121,633 

31*, 966 

25,108 

150,550 

29,591* 

301*, 035 

13,602 

169,922 
69,350 
38,052 

6,669 
15,723 
89,357 

563,803 

10,23)* 

8,1*1*6 

10U, 758 


Deposits 

of 

foreigners 


2,1*60,783 


863,61*6 


201,233 

13,51*6 

195,071* 

60,335 

86,129 

8,315 

l6i»,5l*l 

531 

222,99"* 


25,880 
71*,  268 
53,603 

1"*3,231 
198,751* 


1*98,122 
11*2,982 
10l*,l*33 

22,073 

25,108 

11*9,820 

29,1*37 

237,769 

13,201* 

159,133 
1*6,195 
37,1*10 

6,6U6 
15,392 
3**,106 

1*05,81*0 

10,212 

7,1*52 

60,910 


Bills  held 
for 

account  of 
foreigners 


2,006,21*1* 


299,51*1 


1,1*1*8,1*31* 


113,532 

5,228 

85,9**9 

62,922 

8,57". 

215,521 

16,1*1*0 

296,522 

9,835 

151,571 


196,675 

13,073 

178,062 

59,821* 

85,566 

7,61*3 

162,639 

1*83 
21*i,833 


16,580 
60,719 
53,319 

11*2,626 
168,1*50 


1,360,1*92 


966, 09I* 


32,356 
7,578 

62,682 

11,232 

5,956 

60,203 


180,007 


1,658,01*9 


123 


7,577,136 


108,651* 

It, 228 

81*, 0U2 

60,680 

7,1*1*5 

213,185 

15,600 

286,1*08 

9,630 

128,329 


918,201 


30,061 
7,358 

62,661* 

10,U6U 

5,8o8 

1*6,01*2 


162,397 


333,309 


123 


5,080,307 


3,083 

807 

U,l*0l* 

7,22U 

350 

126 

1,21*3 

5 

566 

3,716 

613 

23 

228 

15,989 

79,286 

1* 

17 

I*, 020 


121, 701* 


1,698 


1,796 

1*38 

13,535 

1*19 
558 
1*88 

851 

1*8 
818 


1,609 
162 

238 
5,136 


26,096 


825 

1,900 

2,067 
768 
532 

112 
2,175 

203 
1,081* 


9,666 


1,325 
195 

18 

68 

2 

38U 


1,992 


161, 156 


1/     Beginning  with  March  I9U7,    includes  balances  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     Beginning  vlth  January  I9U8,    includes  data  for  Pakistan,     Burma 


U.   S.   Government 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


28,517 
25,653 
12,2U8 

5,608 

138 


6l»,3l*l* 
382 

10,183 

19,1*01 

26 


55 

38,255 

35,61*0 
39,780 


280,230 


561,251 


5U0 
29 

50 
880 

6,158 


9,300 

11,138 

100 

300 

23, 911 


52,1*06 


3,120 
1,000 


82 

361 

1,666 

725 
5,000 

21,996 


33,950 


815 


700 

25 

13,765 


15,305 


1,32U, 71*0 


2,267,882 


.     Short-term  liabilities  payable  in  foralgn  currencW 


Other 


3,1*1*1* 

1,873 

51*8 

61 

21*2 

31 

679 

11 

1*0 

38 

3 


1*8 
1,507 

1*3,037 

18 

977 

1*8 


52,605 


1,156 


2,222 

35 

3,1*1*8 

92 

5 

131* 

171 
1,185 


802 
22 

67 
1,257 


9,1*1*0 


933 

7 

93 

138 

3 

2,939 

2 

162 


1*,277 


155 
25 


121 
12 


313 


67,791 


Total 


1*1,356 
261 
157 

1 

11 

27 
1* 


1*6 
7 

99 


7 
1*6 

1*,751 
38 


1*6,811 


1,953 


58 
15 

2 

1 


216 


3 
10 

35 
362 


702 


1 
167 

126 
17 
71 

1 
92 

1 
736 


1,212 


251 
156 

1 

1 

11 


1*20 


51,098 


Borrowed 
from 
foreign 
banks 


1,313 

130 

1*2 

1 

11 

25 
1. 


17 

7 

98 


6 

9 

l»,213 
38 


5,911* 


191 


36 

8 

2 

1 


10 

33 
31*1* 


>*39 


1 

122 

6 
17 
71 

1 
92 

1 
9* 


1*05 


6,950 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


36,630 
77 
86 


120 


36,911* 


18 


18 


16 


16 


36,91*8 


Other 


263 


61*2 


789 


235 
155 

1 

1 

11 


T03~ 


7,200 


and  Ceylon,   previously  included  with  India. 
y    Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1040 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 

Purchases 

by  foreigners 

Sales 

by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

18,553 
U,762 
3.6U5 

1,818 

13 

2 

28 

351* 

2Ul 

1,570 
909 
H»3 

2,oU9 
111 

37,256 

1 
37U 

71,829 

23,8UU 

15,399 
3,110 
2,290 

1,5U0 
8 
2 

28 
322 
210 

660 
521 
115 

UO 
U3 

32,10U 

1 
1U8 

6,863 
1,133 
1,700 

278 
8 
2 

2U 
2U3 
210 

568 

uio 

113 

UO 
U2 

21,291 
128 

8,536 

1,977 

590 

1,262 

h 
79 

92 

111 

2 

1 

10,813 

1 
20 

3,15"* 
1,652 
1,355 

278 

5 

32 
31 

910 

388 

28 

2,009 
68 

5,152 
226 

776 

1,193 

38U 

17 

3 
21 

U60 
23 

38 
3,66U 

1 

2,378 
U59 
971 

261 

5 

29 
10 

U50 

388 
5 

2,009 
30 

1.U88 

225 
8,708 

15.80U 
5,683 
2,523 

U17 
16 

1U 

27 
313 
169 

2,885 
505 
160 

63 
165 

2"*,315 

103 
53,162 
27,106 

12,656 
U.25U 
1,939 

359 
11 
lU 

27 
302 
166 

2,373 
U71 
121 

57 
1U3 

21.7U8 
97 

5,167 
2,673 
1,361 

332 
11 

7 

3 
235 
138 

2,17U 
36U 
121 

31 

76 

18,055 
U2 

7,U89 
1,581 

578 

27 

7 

2U 
67 
28 

199 
107 

26 

67 

3,693 

55 

13.9U8 

3,lW 

1.U29 

58U 

58 

5 

11 
3 

512 
3"* 
39 

6 
22 

2,567 

6 

8,U2U 

1,2U7 
962 
225 

9 

U 
3 

177 

2 

1 
1 

1,357 
6 

1,901 
U67 
359 

u9 
5 

7 

335 

3U 
37 

5 

21 
1,210 

U.  S.  S.  E 

56, 5H 

33,053 

23.U88 

15,288 

6,580 

UU.738 
1U,U3U 

6UU 

U2 

U82 

139 

63 
19 

1,890 
589 

86 

3,006 

260 

1,260 
2,286 

30,790 

3,99"* 
3,530 

U,U30 

12,112 

6,695 

77U 
61 
579 

188 
151 

1,180 

7 
U37 

7 
62U 
235 

U19 
2,656 

5.U17 

11,732 

U,l87 

7,5>*5 

3*9 

7 
1,151 

191 
3 

59U 

28U 

12 
188 

11 
592 

6,111 

8,323 

12,672 

9,1U2 

Latin  America: 

1,"*52 

71 

1,806 

388 

165 

1 

1,928 

7 
1,U79 

2U 

1,262 

297 

590 

U.011 

13,  Wl 

989 

6U 
580 

188 
151 

1,21U 

7 
797 

7 
1,000 

292 

57U 
2,763 
8,626 

215 
3 

1 

31* 
360 

376 
57 

155 
107 

1*63 

7 
1,226 

200 

lU 

1 

71U 

682 

17 

262 

5 

16 
1.2U8 

M55 

11U 

75 

9 
11 

1 

120 

398 

5 

7U 
5 

5 
656 

1,U73 

1 

51 
2 

1 

U 
1 

2 

770 

U6 

539 

1U2 
63 
22 

2,206 

808 

89 

3,255 

316 

1,276 
3,017 

570 

U2 

39U 

131* 
61 
18 

l,"*93 

U33 

76 

2,185 

59 

270 

2,103 

7U 

88 

5 
2 

1 

397 

156 

10 
821 
201 

990 

183 

2,928 

126 

U 
57 

3 

3 

316 

219 

3 

2U9 

56 

16 

731 

1,783 

32 

U 

21 

2 

1 
57 

30 

133 
26 

15 
170 

9U 

36 

1 

2 

259 

I89 

3 
116 

30 

1 
561 

1,292 

Trench  West  Indies  and 

Netherlands  West  Indies 

Aala: 

7,318 

2UU 

361 

3 

28 

5 

110 

15 

52 

1,308 

3,382 

12,5U9 

10,766 

7,838 

U91 

290 

U52 

75 

1 

5,031 

5 

165 

20 

127 

288 

378 

73 

1 

5,028 

5 

151 

15 

120 

UU 
17 

70 

1 

5,000 

Ul 
68 

2 

7U 

2 

3 

lU 
5 
7 

1 
23 

2 

10 

U 
5 

622 

37U 

U8 

102 

2 

11 
100 

26 
250 

538 

3U9 

U8 
100 

2 

11 

85 

12 

2U2 

U75 

313 

U7 

100 

2 

11 

72 

12 

187 

63 
36 

1 

13 
55 

8U 
25 

2 

15 

1U 
8 

11 

2 
15 

73 
25 

1U 
8 

Netherlands  East  Indies . . 

6,166 

6,059 

818 

5,2Ul 
16 

363 

379 

107 

62 

U5 

1,535 

3U 

7 

12 
112 

39 
536 

1,387 

1,219 

168 

1U8 

28 

120 

Other  countries: 

269 

9 

205 

18 

702 

1,203 

19 

37 

9 

176 

17 

598 

837 
19 

21 

9 

176 

17 

235 

232 

29 

1 

10U 

22 

1 
63 

232 

7 

Ul 

280 

3"* 

7 

10 
112 

39 
U93 

3U 
7 

10 
112 

39 
U70 

23 
23 

2 

U3 

•*5 

17 

2 
26 

Egypt  and  Anglo- 

Union  of  South  Africa 

Total  other  countries 

U58 

366 

86 

7U0 

695 

672 

17 

28 

- 

19 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

116, 5U2 

8U,19U 

U8,3U2 

35,852 

32.3U8 

12,388 

19,960 

95,092 

72,020 

1*6,630 

25,390 

23,072 

8,060 

15,012 

1/  Beginning  vlth  January  19U8,  Includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  included  with  India. 


2/  Includes  transactions  of  International  organizations  such  aa  the 
International  Monetary  Fund  and  the  International  Bank. 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 


Currency  of  - 

191*9 

July 

August 

September 

October 

November  p 

December  p 

Purchase 

contract* 

Balea 

contract* 

Purchaa* 
contract* 

Sales 
contract* 

Purchase 

con  tract* 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Europe: 

116,328 
10 

6 
1*91 

118,510* 
109 

5 
8 
1 
2 
1,868 
2 

132,102 
25 

603 

133,193 

170 

12 

1 

1 

2,229 

11*1,21*3 

390 

20 

1 

6,223 

189,828 
368 
270 

2 

1 
2 

7,979 

118,73!* 

25 

110 

1 

10,069 

169,91*0 

23 

231* 

15 

1 

3 

11,585 

93,892 

31 

170 

20 
10,15>* 

131*, 2U3 

2 

1*23 

73 

1 
12,865 

67,1*98 
160 
209 

8,057 

9k, 719 
139 
351 

73 

2 
11,961* 

116,835 

120,539 

132,730 

135,606 

11*7,877 

198,1*50 

128,939 

181,801 

101*,  267 

l*,5U6 

879 

9,598 
9,598 

11*7,607 

75,921* 

107,21*8 

5,133 

l*,698 
300 

5,371 

It,  907 

8,157 

7,503 

8,1*86 

8,599 

5,319 
797 

5,168 

10,220 

299 

1*13 

300 

652 
1,51*0 

1*28 

1,082 

1,012 

1,329 

28 
10,771 

1,21*7 

1* 
11,553 

11,557 

Asia: 

Chin*  and  Manchuria. 

U50 
869 

U 
2,063 

100 

838 

570 

1* 

1,201* 

1* 
3,100 

8,605 
8,605 

1* 
11,023 

1* 
11,730 

11,731* 

Othar  Asia 

Total  Aala 

1,319 

2,067 

938 

1,778 

1,51*0 

3,101* 

11,027 

10,799 

1*68 

1*85 

391* 

398 

1,1*89 

1,875 

1,21*1 

1,81.1 

1,81*6 

3,013 

2,256 

14,690 

12U,  051* 
— = 

128,089 

139,81*6 

11*2,989 

159,715 

211,360 

11*8,353 

20U, 280 

121,136 

168,1*70 

95,1*76 



13"*, 962 
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Net  Treasury  gold  receipts   (lateat  quarter  ending 

December  31,   I9U9) 


Exchange   Stabilization   Fund: 

Balance  Sheet  (latest  date  December  31,   I9U9) 

Income  and  expense  (latest  date  December  31,   I9U9) 

Capital  movements   between   the  United  States   and 
foreign  countries: 

Historical  summary  of  capital  movements  since  1935 

Summary  by  countries  and  months 

Details  for  latest  months  by  countries 

Outstanding  contracts  for  forward  purchases  and  sales  of 

foreign  exchange 

Supplementary  data  by  countries .... 

Corporations 


and   certain  other  business-type 


activities    (latest   date   June   30,    19*19): 

Loans  outstanding 

Balance  sheets 

Income  and  expense 

Source  and  application  of  funds. 


28 
28 


29 

29 
30 


31 


35 

37 


UU 
U5 
1*5 

1*7 


1*8 
51 
55 

61 


62 
«3 


June 


31 


61* 
67 


July 


29 


31 


1*7 


25 
25 

26 


28 
28 


29 


29 
30 


31 


38 

39 

1*0 
1*1 
1*2 


1*1* 

1*5 
1*5 
1*6 

1*6 
1*7 


1*8 
51 
55 

61 


Aug.       Sept 


28 
29 
31 


35 


39 
1*1 


1*8 
1*9 
1*9 
50 

50. 
51 

51 


51* 

57 
61 

67 


52 


Oct.       Nov 


26 
26 
27 


29 
29 


30 


30 
31 


32 


36 
38 


39 
1*0 


1*5 
1*6 
1*6 
U7 

U7 
1*8 


1*9 
52 
56 

62 
63 


Dec. 


Jan. 


1950 


Feb. 


26 
26 
27 


29 
29 


30 

30 
31 


32 


36 

38 


39 

1*0 


Ul 
1*2 
1*3 


1*5 
1*6 
1*6 
U7 

U7 
1*8 

1*8 


1*9 
50 


51 
5U 
58 

61* 


65 
66 


26 
26 
27 


29 
29 


30 


30 
31 


32 


36 
38 


39 

1*0 


1*1 

1*2 
U3 


U5 
1*6 
1*6 
1*7 

1*7 
1*8 


1*8 


1*9 
52 
56 

62 

63 


65 
68 


26 
26 
27 


29 
29 


30 

30 

31 


32 


36 

38 


39 

1*0 


Ul 
1*2 
1*3 


1*5 
1*6 
1*6 

1*7 

1*7 

1*8 


1*9 
52 
56 

62 


26 

26 
27 


29 


30 


32 
32 


33 

33 

31* 


35 


39 
1*1 


1*2 
U3 


1*1* 
1*5 
1*6 


1*8 
1*9 
1*9 
50 

50 

51 

51 


52 
53 


51* 
57 
61 

67 


Mar. 


26 
26 
27 
29 


30 
30 


31 


31 
32 


33 

37 


Ul 
U3 


UU 
U5 


U6 
U7 
U8 


50 
51 
51 
52 

52 

53 


53 


5U 
57 
61 

67 


VK 


68 


385 


■ 


y.-ss 


.-•■■:-■■ 


IP! 


m&M 


^-^ 

(E#*r 

BUY 

A\^M 

AND 

HOLD 

UNITED 

fir    M   <  s* 

S  TAT  E  S 

f  SAVINGS 

Ibonds 

'-'/, 


3  3£.  13 


TWSL 


MUIL/LEFUN 


RPRIL-I95D 


UBIVtii: 


UNITED  STRTES  TREASURY  DEPARTMENT 

DFFICE   DF  THE  SECRETARY 


■#£*&•■ 


April  1950 


Table  of  Contents 


Page 

Treasury  financing  operations A-l 

Summary  of  Federal  fiscal  operations 1 

Budget  receipts  and  expenditures 2 

Trust  accounts,  etc g 

Treasury  cash  Income  and  outgo 12 

General  Fund  of  the  Treasury 15 

Debt  outstanding 16 

Statutory  debt  limitation 20 

Debt  operations 21 

United  States  savings  bonds 26 

Treasury  savings  notes 30 

Ownership  of  Federal  securities 31 

Treasury  survey  of  ownership  of  Federal  securities 33 

Market  quotations 37 

Yields  of  Treasury  and  corporate  bonds k-Q 

Internal  revenue  collections 42 

Monetary  statistics 4-6 

Capital  movements 50 

Corporations  and  certain  other  business-type  activities  — 

loans  and  balance  sheets 66 

Cumulative  table  of  contents 71 

Note:  In  those  tables  where  figures  have  been  rounded  to  a 
specified  unit,  all  calculations  (including  percent- 
ages )  have  been  made  from  unrounded  figures.  Conse- 
quently the  details  may  not  add  to  the  totals  shown. 


■  ■ 


W& 


April  mo 


A-l 


Treasury  Financing  Operations 


April  Certificate  and  Note  Maturities 

On  March  17,  1950,  In  accordance  with  the 
announcement  by  the  Secretary  of  the  Treasury  on 
February  l4,  It  was  announced  that  subscription 
books  would  be  opened  on  Maroh  20  for  two  issues 
of  Treasury  notes.  One  was  an  Issue  of  1-1/4  per- 
cent Treasury  notes  maturing  on  July  1,  1951;  the 
other  was  an  additional  amount  of  the  1-1/2  percent 
Treasury  notes  maturing  on  March  15,  1955.  which 
were   issued  on  March  15,    195°- 

The  new  Issue  of  15-month  1-1/4  percent  notes, 
Series  C-1951,  was  offered  In  exchange,  par  for  par, 
for  the  one-year  1-1/4  percent  certificates  of 
Indebtedness,  Series  D-I95O,  maturing  April  1,  195°- 
The  additional  5-year  1-1/2  percent  Treasury  notes, 
Series  A-1955,  were  offered  In  exchange,  at  par  and 
accrued  Interest,  for  the  IS- 1/2  month  1-3/g  percent 
Treasury  notes,  Series  A-1950,  maturing  April  1,  195°. 
Cash  subscriptions  were  not  received.  The  maturing 
certificates,  Serles-D  1950,  amounted  to  $963  million 
and  the  maturing  notes,  Series  A-195°»  amounted  to 
13,596  million.  Subscription  books  were  closed  at 
the  close  of  business  on  March  23. 

The  1-1/4  percent  notes  of  the  new  Issue  are 
dated  April  1,  1950,  and  bear  Interest  from  that 
date  at  the  rate  of  1-1/4  percent  per  annum,  payable 
on  a  semiannual  basis  on  January  1  and  July*  1,  1951* 
They  will  mature  July  1,  1951,  and  are  not  subject  to 
call  for  redemption  before  maturity.  They  were 
Issued  In  bearer  form  only,  In  denominations  of 
$1,000,  $5,000,  $10,000,  $100,000,  and  $1,000,000. 
The  notes  of  Series  A-1955,  dated  March  15,  195°. 
form  a  part  of  the  series  Issued  pursuant  to  the 
offering  circular  dated  February  17,    1950-      They 


are  Identical  In  all  respects  with  those  notes,   with 
which  they  are  freely   Interchangeable. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  January  31, 
1950,  about  45  percent  of  the  maturing  certificates 
and  about  63  percent  of  the  maturing  notes  were  owned 
by  reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  January  31  are  the 
latest  published  for  the  holdings  of  commercial  banks. 

Subscriptions  to  the  new  1-1/4  percent  Treasury 
notes  amounted  to  $S&7  million,  leaving  $75  million 
to  be  paid  In  cash.  Subscriptions  to  the  1-1/2  per- 
cent notes  were  made  In  the  additional  amount  of. 
$3, 504  million,  leaving  $92  million  to  be  paid  In  cash. 

Treasury  Bills  Refunded 

Treasury  bills  matured  In  March  In  the  amount 
of  $4.7  billion.  Each  of  the  five  offerings  was 
equal  to  the  amount  maturing.  The  first  two  were 
for  $1,000  million  each  and  the  last  three  were 
for  $900  million  each.  The  average  rates  of  dis- 
count, beginning  with  the  Issue  dated  March  2, 
were  1.137  percent,  1.139  percent,  I.I3I  percent, 
1.138  percent,   and  1.14-5  percent. 

United  States  Savings  Bonds 

Discontinuance  of  the  sale  of  the  $10  maturity 
value  of  United  States  savings  bonds,  Series  E,  was 
announced  by  the  Treasury  Department  on  March  15. 
The  change  was  effective  at  the  close  of  business 
on  March  31,  1950.  Series  E  bonds  of  $10  denomi- 
nation were  authorized  on  June  7.  1944,  for  Issuance 
exclusively   to  members   of  the   armed  forces. 


Note:  Details  of  Treasury  market  financing  operations  are 
shovn  in  the  tables  on  "Offerings"  and  "Disposition", 
respectively,     of  marketable  Issues  of  bonds,  notes, 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin". 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Budget  receipts  and  expenditures  1/ 

Trust 
accounts , 
etc.   -  net 

Clearing 

Net 

Increase 

In 

Net 

Increase 
In  General 

Levels,   end  of  period 

General 

Debt  outstanding 

Surplus, 

Period 

Net 

Expend- 

receipts, 

account 

public 

Fund  bal- 

receipts 
2/ 

itures 

or 
deficit 

or  expend- 
itures  (-) 

1/ 

debt,   or 
decrease 

ance  ,   or 
decrease 

Fund 
balance 

Public 

Guaranteed 

Total 
Federal 

(-)!/ 

3/y 

(-) 

(-) 

debt 

securities 

securities 

Fiscal  yeare: 

1937 

"*,979 

7,796 

-2,777 

3 

- 

2,6U6 

-128 

2,553 

36,1*25 

4,665 

lil,089 

1938 

5,802 

6,979 

-1,177 

99 

- 

7U0 

-338 

2,216 

37,165 

U.853 

1*2,018 

1939 

5,103 
5,265 

8,966 
9,183 

-3,862 
-3,918 

1,210 
UU3 

_ 

3,275 
2,528 

622 
-9U7 

2,838 
1,891 

40,440 
1.2,968 

5,1*51 
5,529 

1*5,890 
1*8,1*97 

191*0 

7,227 

13,387 

-6,159 

908 

. 

5,991* 

71*2 

2,633 

1.8,961 

6,370 

55,332 

1942 

12,696 
22,202 
1*3,892 
l*li,762 

3l»,l87 
79,622 
95,315 
98,703 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 

-1,613 
-338 

-2,222 
791 

- 

23,U6l 
6U,27l* 
64,307 

57,679 

358 

6,515 

10,662 

i*,529 

2,991 

9,507 

20,169 

24,698 

72,1*22 
136,696 
201,003 
258,682 

4,568 

4,100 

1,623 

1*33 

76,991 
11*0,796 
202,626 
259,115 

1*0,027 

60,703 

-20,676 

-521* 

- 

10,71*0 

-10,1*60 

14,238 

269,1.22 

U76 

269,898 

1*0,01*3 

39,289 

751* 

-1,103 

555 

-11,136 

-10,930 

3,308 

258,286 

90 

258,376 

1*2,211 

33,791 

8,1*19 

-291* 

-507 

-5,991* 

1,621. 

l*,932 

252,292 

73 

252,366 

I9U9 

38,21*6 

37,763 

1*0,057 

1*3,297 

-1,811 
-5,533 

-1*95 

-351* 

366 

200 

1*78 
5,630 

-1,1*62 

-58 

3,1*70 
3,1*13 

252,770 
258,1+00 

27 
39 

252,798 
258,1*39 

1950  (Estimated) 

1951  (Estimated) 

37,306 

1*2,1*39 

-5,133 

-218 

- 

5,1*00 

1.8 

3,1*61 

263,800 

44 

263, 8Uit 

Calendar  years: 

16,290 

57,751 

-1*1,1*61 

-1,788 

- 

50,232 

6,983 

10,51*3 

108,170 

l*,301 

112,1*71 

3l*,l*83 

90,171* 

-55,691 

-266 

- 

57,707 

1,751 

12,291* 

165,877 

U,230 

170,108 

1*3,531 

97,181 

-53,650 

-1,161 

- 

61*,  753 

9,9l*2 

22,236 

230,630 

1,511* 

232,11*  U 

191*5 

1*3,928 

87,522 

->*3,59>* 

-123 

- 

1*7,1*81* 

3,767 

26,003 

278,115 

567 

278,682 

38,810 

1*1,322 

-2,512 

-1,386 

362 

-18,966 

-22,502 

3,502 

259,11*9 

339 

259,1*87 

1*1,010 

38,576 

2,1*3"* 

-350 

-240 

-2,21*9 

-U05 

3,097 

256,900 

81 

256,981 

1*1,1*50 

36,209 

5,21*1 

-229 

199 

-1*,100 

1,111 

U,208 

252,800 

55 

252, 85U 

191*9 

38,122 

1*1,711* 

-3,592 

-502 

23 1* 

1*,331 

1*71 

U,679 

257,130 

30 

257,160 

Months: 

191*8- January. . . . 

l*,196 

2,800 

1,396 

259 

222 

-326 

1,551 

4,648 

256,57i* 

77 

256,651 

February . . . 

l*,158 

2,221* 

1,931* 

-19>* 

-101 

-1,969 

-330 

■*,318 

25l*,605 

79 

254,683 

5,87U 

3,086 

2,788 

-86 

-53 

-1,615 

1,035 

5,353 

252,990 

78 

253,068 

2,239 

2,51*1 

-302 

86 

226 

-750 

-71*1 

it, 612 

252,240 

75 

252,315 

2,321* 

2,222 

103 

378 

-11*1* 

-3 

331* 

U.9U6 

252,236 

75 

252,311 

4,859 

I*,0l8 

81*1 

-685 

-226 

56 

-11* 

"*,932 

252,292 

73 

252,366 

2,096 

3,71*1 

-1,6*5 

1* 

700 

1,082 

11*1 

5,071* 

253,37"* 

55 

253,1*29 

2,505 

2,335 

169 

202 

-289 

-321* 

-2U1 

it,  832 

253, 0U9 

51 

253,101 

September . . 

l*,5i*3 

3,066 

1,1*77 

-37U 

9 

-362 

751 

5,583 

252,687 

50 

252,738 

October. . . . 

2,101 

2,911 

-810 

82 

174 

-227 

-781 

4, 802 

252,1*60 

52 

252,513 

November... 

2,51*0 

3,163 

-623 

317 

-158 

1*6 

-1*17 

1*,385 

252,506 

57 

252,563 

December. .. 

1*,011* 

U,102 

-88 

-219 

-I63 

29>* 

-177 

1*,208 

252,800 

55 

252,851* 

19l*9-January. . . . 

3,579 

3,205 

371* 

-81* 

3U0 

-179 

1*51 

I*,  659 

252,620 

36 

252,656 

February . . . 

3,381 

2,972 

U09 

172 

-51 

101 

631 

5,291 

252,721 

26 

252,7!*7 

5,1*35 

3,651 

1,783 

-315 

87 

-1,080 

476 

5,767 

251,61*2 

24 

251,666 

1,31*0 

3,151 

-1,811 

-62 

213 

-111 

-1,771 

3,995 

251,530 

23 

251,553 

1,91*5 

3,101* 

-1,159 

291 

-321* 

359 

-833 

3,163 

251,889 

23 

251,912 

4,767 

1*,656 

111 

-511 

-173 

881 

308 

3,1*70 

252,770 

27 

252,798 

1,91*6 

3,1*31* 

-1,1*88 

30 

218 

1,107 

-133 

3,337 

253,877 

26 

253,902 

2,1*79 

3,585 

-1,106 

3U5 

-133 

1,975 

1,081 

4,418 

255,852 

27 

255,879 

September.. 

1*,832 

3,995 

837 

-4o4 

20 

828 

1,281 

5,699 

256,680 

29 

256,709 

October... . 

1,881 

3,111 

-1,230 

10 

160 

98 

-962 

1*, 737 

256,778 

28 

256,805 

November . . . 

2,31*1* 

3,127 

-783 

299 

-36 

20U 

-315 

4,422 

256,982 

29 

257,011 

December . . . 

l*,191 

3,722 

1*69 

-272 

-88 

148 

257 

It, 679 

257,130 

30 

257,160 

1950-January. . . . 

3,366 

3,323 

W* 

2 

589 

-265 

370 

5,01*9 

256,865 

27 

256,892 

February. . . 

2,972 

2,1*96 

1*76 

170 

-11 

-1*97 

137 

5,186 

256,368 

27 

256,395 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  Including  effect  of  proposed  legislation. 
Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and  (2) 
payments  to  the  Treasury,  principally  by  wholly  owned  Government  corpora- 
tions, for  retirement  of  capital  stock  and  for  disposition  of  earnings. 
For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis,  beginning 
with  1931,  see  the  191*9  Annual  Report  of  the  Secretary  of  the  Treasury, 
pages  360  and  361. 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1). 
To  make  the  figures  for  the  fiscal  years  I9I18  and  1949  comparable  with 


1/ 


g/ 


those  for  other  years  shown  in  this  table,  si]  transactions  re- 
lating to  the  Foreign  Economic  Cooperation  Trust  Fund  (established 
under  Section  114  (b)  of  the  Economic  Cooperation  Act  of  1948) 
have  been  consolidated  with  Budget  expenditures,  beginning  with 
the  March  1950  issue  of  the  "Treasury  Bulletin" . 

4/  Consists  of:  trust  accounts;  sales  and  redemptions  of  securities 
of  Government  corporations,  etc.,  in  the  market  (net);  increment 
on  gold;  seigniorage  on  silver;  and  miscellaneous  funds  and 
accounts.  Figures  exclude  retirement  of  national  bank  notes 
chargeable  against  increment  on  gold  (fiscal  yeare  1937-39). 

5./  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Internal 

revenue  l/ 

Customs 

Other 
receipts 

y 

Gross 

receipts 

1/ 

Deductions 

Bet 

receipts 
1/ 

Income  and  profits 

taxes 

Employment 

taxes 

1/ 

Miscella- 
neous 
internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 

Refunds 

of 

receipts 

77 

Withheld 
by 

employers 
2/ 

Other 
2/ 

Total 

8,393 

10,289 

9,392 

10,013 

11,1*36 

9,8U2 

9,839 
10,075 

55U 

1,161 

657 

561* 

1,13"* 
695 
588 

1,310 

6,661 

7,960 
l6,09l* 
26,262 
2U,88U 
21,1*93 

19,292 
19,735 
19,6Ul 

19,307 
18,689 

655 

1*07 

3,237 

1*96 

355 

2,520 

1,957 
1,032 

10,659 

7,960 
l6,09lt 
3>*, 655 
35,173 
30,885 

29,306 
31,171 
29,1*82 

29,11*6 
28,761* 

1,209 
1,568 
3,893 
1,060 
1,1*89 
3,211* 
2,51*5 
2,31*2 

17,320 

1,186 
1,1*98 
1,739 
1,780 
1,701 

2,021* 
2,381 
2,1*77 

3,038 
"*,783 

65 
l*0l* 
ll*l* 

65 
356 
139 

67 
5W* 

1,781* 

3,8H7 
>*,553 
5,291 
6,91*9 
7,725 

8,01*9 
8,301 
8,31*8 

8,328 
8,331* 

653 

71*9 
71U 

753 
722 
720 
6U5 
599 

5,555 

12,993 
22,11*1* 
1*1,685 
1*3,902 
1*0,310 

39,379 
Ul,853 
>*0,307 

1*0,512 
1.1,881 

1,927 
2,720 
1»,  751 

1,879 
2,566 
it,  071* 

3,257 
3,1*81* 

2U,659 

389 
32U 
U31 
355 
1*35 

>*9l* 
1*22 
381* 

375 

375 

25 
32 

33 

35 
37 
35 
37 
35 

268 

295 

931* 

3,325 

3,1*91* 

3,1*92 

>*,635 
3,821* 
2,082 

1,298 
1,166 

110 

165 

101 

79 
121* 
1U7 
186 

88 

999 

13,677 
23,1*02 
1*5, 1*1*1 
1*7,750 
1*1*,  238 

1*1*,  508 
1*6,099 
1*2,771* 

1.2,185 
1*3,1*22 

2,06l 
2,917 
l*,885 

1,993 
2,727 
1*,255 
3,1*80 
3,607 

25,926 

896 
1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

2,21*5 
3,715 

58 

381 

7 

62 

337 

5 

1*7 

398 

1,29U 

85 

70 

257 

1,679 

2,973 

3,006 
2,272 
2,838 

2,177 
2,151 

57 
57 
1*5 

1*9 
1*6 
59 

67 
238 

619 

12,696 
22,202 
1*3,892 
1*1*, 762 
1*0,027 

«O,0k3 

1*2,211 
38,2W 

37,763 

37,306  8/ 

1,91*6 
2,1*79 
U,  832 

1,881 
2,31*1. 
U.191 

3,366 

2,972 

21*,  012 

Fiscal  year  1950 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  Including  effect  of  proposed  changes  In  em- 
ployment taxes  and  miscellaneous  receipts.  Receipt  classifications 


shewn  here  are  based  on  the  Dally  Treasury  Statement  and  therefore 
differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*2 

19"*3 

19l*l* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

19U9-July 

August 

September.. 

October.... 
November.. . 
December... 

I95O- January 

February . . . 


Fiscal  year  1950  to  date. 


Total 
S/2/  10/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,  U39 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 


26,793 


National 
defense 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,812 
11,500 
12,158 

13,1*31* 
13,837 

1,01*0 
1,173 
1,032 

1,006 
1,063 
1,100 

1,051* 
91*1* 


8,1*13 


Interna- 
tional 

finance 
and  aid  10/ 


727 
1*,928 
l*,ll*3 
6,011 

5,1*02 
lt,261t 


1*78 

1*21 

U55 

389 
353 
3>*7 

286 
32U 


3,052 


Interest 
on  the 
public 
debt  11/ 


1,260 
1,808 
2,609 
3,617 
1*,722 

k,958 
5,211 
5,339 

5,725 
5,625 


322 
125 
5W* 

255 

306 
1,008 

1*63 
161 


3,183 


Veterans' 
Adminis- 
tration 
12/ 


556 

602 

730 

2,060 

"*,253 

7,259 
6,1*69 
6,878 

6,766 
5,989 

1*91* 
522 
859 

512 

51*7 
U89 

516 
502 


u,  ui*o 


Other 


1*,105 
1,911* 
2,256 
2,525 
2,133 

5,332 
6,U67 
9,670 

11,969 
12,723 


1,100 
1,3!*3 
1,106 

9U9 
859 
779 

1,00U 
565 


7,701* 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shown  here  are  based  on  the  Dally  Treasury  Statement 


and  therefore  differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.- 


Expenditures  for  National  Defense  and  Related  Activities 

(In  mill lone   of  dollars) 


Fiscal  year 
or  month 


19b2 

191*3 

19*.*. 

191*5 

191*6 

191*7 

191*8 

19**9 

1950  (Estimated) 

1951  (Estimated) 

19l»9-july 

August 

September . . 

October... . 
November . . . 
December . . . 

1950- January . . . . 
February . . . 


Fiscal  year  1950 
to  date 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,812 
11,500 
12,158 


13,1*31. 
13,837 


1,01*0 
1,173 
1,032 

1,006 
1,063 
1,100 

1,051* 
91*1* 


8,1*13 


Department 
of  the 
Air  Force 

a/ 


1,690 


3,71*5 

U,U15 


155 
205 
279 

329 

291* 
351 

305 

297 


2,211* 


Department 
of  the 
Army 

2*7 


1U,070 
1*2,265 

1*9,21*2 
50,337 
27,800 

6,9U 
6,oU6 
5,1*17 


l*,307 
"t,  175 


1*63 
515 
332 
230 
329 
318 

335 

298 


2,819 


Department 
of  the 
Navy 
25/ 


8,580 
20,388 
26,538 
30,01*7 
15,161 

l*,998 
1*,171 
U,l*12 


1*,39U 
i*,l6o 


356 
1*00 

351* 

378 
376 
367 

357 

296 


2,883 


Payments 
under  Armed 
Forces 
Leave  Act 


270 
10 


United 
States 
Maritime 

Commission 


16/ 


929 
2,776 
3,812 
3,227 

69U 

271 
277 
136 


162 
222 


55 


111* 
661* 

1,501 

268 

25 


Surplus 
property 
disposal 
17/18/ 


106 

1*1*2 

325 

98 


11 

3 


Reconstruc- 
tion 
Finance 
Corporation 
12/ 


2,255 
3,189 

2,682 

1*72 
328 

138 


Strategic 

and 

critical 

materials 

20/ 


11 

98 

299 


58O 
650 


52 

38 

1*1. 

U5 
37 

30 

31* 
22 


301 


Other 
21/ 


2,1*32 
6,180 
7,1*1*7 
6,305 
U.117 

55k 
1*5 

71 


232 

211 


6 

5 

15 

20 
20 

29 

15 
2U 


13U 


Source:      (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Bonk 

22/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
assist- 
ance 


Relief 
in  war 
devas- 
tated 
coun- 
tries 


Govern- 
ment and 
relief 
in  oc- 
cupied 
areas  23/ 


Economic 
Coopera- 
tion Act 
10/ 


Foreign 
Aid 

Act  of 
19U7 


China 
Aid 
Act  of 
191*8 


Mutual 
defense 
assist- 
ance 


Other 
24/ 


19U6 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

19**9-July 

August 

September. . 

October.. . . 
November . . . 
December... 

1950- January . . . . 
February . . . 


Fiscal  year  1950 
to  date 


727 
l>,928 
i*,ll+3 
6,011 

5,1.02 
U,26U 

U78 
1*21 

1*55 

389 
353 
31*7 

286 
321* 


3,052 


159 
1,1.26 


568 
938 
U65 
-60 

71 
1*8 

-23 
5 
6 

6 

5 
7 

-20 
19 


2,050 
1,700 


161 
279 

195 


33 

6 

16 

18 
-2 


-12 
10 


78 


272 
10 


511. 
881 

1,329 


279 

113 

85 

111. 

100 
68 
52 
38 
33 


60U 


13*. 
U.01.3 

3,895 
3,250 

351. 
319 
31U 

260 
280 
276 

267 
259 


2,328 


U98 
75 

2 

1 


296 


160 
1.1.5 


-1 


-5 


33 
39 

77 
239 


5 
U 

11 
5 
3 

13 

3 


1.1. 


Source:   (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  alii lone  of  dollars ) 


Fiscal  year 
or  month 


Ala  to 
agrloulture 

H? 


Social 

security 

program 

as/ 


Public 
vorka 
lfl/    22/ 


Housing 
and  home 

finance 


2§/ 


Direct 

and  none 

relief 

22/ 


Atomic 

Mlscslla- 

Bnergy 

neoue 

Commission 

i2/ 

_ 

622 

- 

IIS 

• 

679 

- 

7*2 

- 

1,378 

159 

2,062 

*56 

2,553 

61.7 

3,201 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950  (Estimated) 

1951  (Estimated) 

19"»9-Julj 

August 

September.. 

October.... 
November, .. 
December... 

1950-January. . . . 
February . . . 


Fiscal  year  1950  to  date . . 


*,105 
1,91* 
2,256 
2,525 
2,133 

5,332 
6,1*67 
9,670 

11,969 
12,723 


1,100 
1,3*3 
1,106 

9*9 
859 
779 
1,001. 
565 


7,70* 


1,385 
585 

696 

969 

-203 

1,226 
782 

2,661 

2,838 

2,1*00 


61* 
327 
1*95 
21*2 
212 
311 

31* 
12U 


2,089 


656 

732 

798 

807 

8*5 

1,066 

1,619 

1,696 

1,971 
2,250 


5*7 
157 
62 

228 

111 

8k 

186 
102 


1,*76 


673 
535 
1*25 
313 
359 

690 
1,126 
1,520 

1,813 
2,013 


11*0 
153 
168 

ll*i* 
168 
130 

125 

86 


1,115 


-201 
-35* 
-360 
-307 
-21*6 

129 
-68 
-56 

-1.9 
116 


-12 

-11 

-1* 

-28 
-13 
-26 

-37 
-15 


-1U6 


970 

299 

17 


673 

817 


50 
36 
*1 

M* 
38 
1*6 

1*0 
*2 


337 


•*,72* 

5,127 


311 
681 

3*5 

318 
3U* 
23 1* 

376 
226 


2,83U 


Source:      (Same  as  Table  2). 


y 


1/ 


-i 


10/ 


11/ 


12/ 


12/ 
12/ 


For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
Receipts  of  Vlotory  taxes  vithbeld  pursuant  to  the  Revenue  Act  of  19*2 
are  classified  as  "Other"  lnoome  and  profits  taxes. 
Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 
railroad  retirement,  and  health  Insurance  in  the  1951  estimate;  for 
details  see  Tables  7  and  8  in  this  section.  Excludes  railroad  unemploy- 
ment insurance  contributions,  which  are  Included  in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Oovernment- 
ovned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19**8,  page  5). 
Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19k9,  page  A-2). 
See  Table  7  in  this  section. 
Excludes  interest  on  refunds . 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
Indicated  in  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  reoelpts  (see  Table  1  in  this  seotlon).  Interest  on  refunds  Is 
shown  under  "Other"  expenditures.  Budget  expenditures  alse  exclude 
amounts  for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law,  and  Include  transfers  to 
trust  accounts  and  net  expenditures  of  wholly  owned  Government  Corpo- 
rations, etc.,  except  payments  to  the  Treasury  mentioned  above. 
To  make  the  figures  for  the  fiscal  years  19*8  and  I9U9  oomparable  with 
those  for  other  years  shown  In  this  table,  all  transactions  relating  to 
the  Foreign  Economic  Cooperation  Trust  Fund  (established  under  Section 
lit  (b)  of  the  Economic  Cooperation  Act  of  I9U8)  have  been  consolidated 
with  Budget  expenditures,  beginning  with  the  March  1950  Issue  of  the 
"Treasury  Bulletin". 

Beginning  Hovember  1,  19*9,  Interest  on  the  public  debt  Is  reported  as 
an  expenditure  when  such  interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  It  as  an  expenditure  at 
the  time  Interest  was  paid  by  the  Treasurer  of  the  United  States.  In 
order  to  take  care  of  the  transition  in  the  basis  of  reporting,  the 
expenditures  for  Interest  In  the  fiscal  year  1950  represent  not  only  the 
interest  which  becomes  due  and  payable  during  that  year  but  also  the  In- 
terest for  prior  years  which  had  not  been  presented  as  of  June  30,  191*9, 
for  payment  by  the  Treasurer  of  the  United  States,  amounting  to 
*225  million. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
See  footnote  1U/. 

Includes  expenditures  on  behalf  of  the  Department  of  the  Air  Faroe  which 
ere  made  out  of  appropriations  to  the  Department  of  the  Army,  but  excludes 
expenditures  as  follows:  those  shown  separately  in  Table  3>  International 
finance  and  aid,  shown  In  Table  It;  river  and  harbor  work  and  flood  oontrol, 
Included  In  Table  5  under  "Public  works";  and  Panama  Canal.  War  expendi- 
tures of  the  Panama  Canal,  all  prior  to  July  1,  19*7,  are  included  In 
Table  3  under  "Other";  other  expenditures  of  the  Panama  Canal  are  Included 
In  Table  5  under  "Miscellaneous" . 

Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  Interna- 
tional finance  and  aid,  shown  In  Table  *. 
Excludes  expenditures  shown  separately  In  Table  3. 

Beginning  March  19*8,  Includes  reimbursement  for  expenditures  by  the  De- 
partments of  the  Army  and  the  levy  for  oare  and  handling  of  surplus 
ty  overseas. 


18/  Effsotlve  January  1,  1950,  certain  administrative  functions  of  the 
General  Serrloes  Administration  were  consolidated  pursuant 
to  Seotlon  106  of  Public  law  152,  approved  June  30,  19>*9,  and 
appropriated  funds  relating  to  such  functions  were  transferred  to 
■nd  combined  In  one  operating  account.  Accordingly,  expenditures 
by  this  agency  for  surplus  property  disposal  and  for  public  build- 
ings other  than  construction  are  not  reported  separately  after  that 
date,  and  are  not  Included  In  the  totals  for  these  purposes  shown 
in  Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal 
year  1950  have  been  revised  to  a  comparable  basis. 

19/  After  July  1,  I9U7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  Its  affiliates,  which  are  included  in  Table  5 
under  "Miscellaneous". 

20/  Prior  to  July  1,  19*6,  expenditures  for  this  purpose  were  not 
shown  separately  from  "Other"  Treasury  Department  expenditures, 
included  in  Table  5  under  "Miscellaneous" . 

21/  For  contsnt  before  July  19W  see  "Treasury  Bulletin"  for 

September  I9U8,  page  U,  and  February  191*8,  page  7,  except  that 
beginning  with  the  fiscal  year  19>*7  figures  have  been  revised  to 
Include  expenditures  of  the  Rational  Advisory  Committee  for 
Aeronautics.  Beginning  July  19l*8,  consists  of  expenditures  of 
that  Committee,  the  Selective  Service  System,  and  the  Office  of 
the  Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  services  beginning  September  19^9 . 

22/  Excludes  expenditures  made  through  the  Bank  under  Economic 
Cooperation  Act  of  19**8. 

23/  Beginning  June  19*9,  includes  Department  of  Agriculture  expenditures 
for  agricultural  commodities  and  raw  materials  for  occupied  areas. 

gl*/  Consists  principally  of  expenditures  by  ths  Department  of  State  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  nations  Headquarters. 

25/  Department  of  Agriculture  expenditures  except  those  Included  in 
Tables 3  and  *  and  those  for  forest  roads  and  trails,  included  in 
Table  5  under  "Public  works". 

26/  For  mors  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  In 
thlB  section. 

27/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  191>9  (see  footnote  18) ;  and 
Bureau  of  Community  Faoilltles  (these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  It  was 
abolished  by  Public  Iaw  162,  approved  June  30,  19*9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  oontrol  undsr  ths  Department  of  the  Army;  and  forest  roads 
and  trails  under  ths  Department  of  Agriculture.   Prior  to  July 
19l«9,  Included  all  other  Federal  Works  Agency  expenditures  except 
those  Included  in  Table  3. 

28/  Excludes  expenditures  included  In  Table  3. 

20/  Bot  classified  separately  for  fiscal  years  after  19!*5.  "or  addi- 
tional Information,  see  "Treasury  Bulletin"  for  August  19*5,  page  6. 

30/  Includes  expenditures  for  exeoutlve  departments  not  included  else- 
where (including  Interest  on  refunds  of  receipts)  and  for  legisla- 
tive and  Judicial  functions;  Government  contributions  to  Government 
employees'  retirement;  aids  to  education,  labor,  flnanoe,  oemmerce, 
Industry,  and  civil  aeronautics;  Panama  Canal,  except  war  expendi- 
tures; Poet  Offlos  deficiency;  and  for  1950  and  1951  estimates, 
reserves  for  contingencies. 
•   Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Tears 

(In  millions  of  dollars) 


Calendar  rear 

Jan. 

Feb. 

Mar. 

Apr. 

Hay 

June 

July 

Aug. 

Sept. 

Oct. 

Rot. 

Dec. 

Total 

Net  budget  receipts  l/ 

1938 

267 
309 
33* 

571 

783 
2,7>*0 
3,1*59 
3,770 
3,725 
U,196 
3,579 
3,366 

363 
1*39 
1*11 
751 

9*9 
2,494 
3,613 
3,58U 
U,196 

>*,158 
3,381 
2,972 

682 

791 

1,557 

3,538 

5,202 
6,532 
6,661 
5,501 
5,3>*2 
5,87U 
5>35 

208 
296 
383 
686 

1,508 
3,01*7 
2,786 
2,159 
1,962 

2,239 
1,3"*0 

3l*0 
393 
386 
556 

1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 

1,91*5 

552 

599 

1,270 

2,U69 

l*,567 
6,182 
5,702 
3,963 
l*,929 

i*,859 
i*,767 

267 
260 
325 
1*07 
739 

2,001 
2,078 
2,1*35 
2,182 
2,281 

2,096 
1,91*6 

1*44 
365 
1*1*0 
390 
581 

2,711* 
2,1*32 
2,656 
2,21*6 
2,1*38 

2,505 
2,1*79 

672 

671 

703 

1,128 

2,511 

5,U4l 
5,803 
4,875 
4,386 
4,612 

1*,51*3 
4,832 

295 

272 
327 
437 
599 

2,024 
1,900 
2,1*53 
2,440 
2,339 
2,101 
1,881 

3"*5 
357 
356 
558 
594 

2,093 
2,105 
2,322 
2,288 

2,692 

2,51*0 
2,31*1* 

668 

513 

731* 

1,205 

2,695 

5,730 
5,321* 
4,067 
4,050 
i*,197 
4,014 
l*,191 

U,851 

5,712 

8,1*67 

16,290 

3U,  1*83 
1*3,531 
43,928 
38,810 
41,010 

41,450 
38,122 

I9A7 

1948 

Budget  t 

xpendlturea  2/ 

1938 

653 

677 
1,133 
2,680 

6,728 
7,737 
8,142 
4,8ll 
3,019 

2,800 
3,205 
3,323 

585 

624 

1,076 

2,652 

6,358 

8,012 
7,127 

3,31*0 
3,731 

2,224 
2,972 
2,1*96 

785 

798 

1,1*82 

3,515 

7,71*6 
10,1*12 
9.031* 
3,598 
3,239 

3,086 
3,651 

665 

710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 
3,750 
3,1*07 

2,51*1 
3,151 

69!* 

605 

1,352 

4,400 

7,U75 
6,879 
8,927 
3,37U 
3,28U 

2,222 
3,101* 

881* 

881* 

1,591 

I»,8l0 

8,260 
8,631 
9,51*0 
4,836 
U,996 

i*,0l8 
4,656 

666 

956 

8i*3 

1,631 

5,257 

7,1*99 
8,  Oil* 
8,561 
3,287 
3,553 

3,71*1 
3,U3U 

703 

1,020 

801 

1,668 
5,1*56 

7,831 
8,208 
6,91*9 
2,71*5 
2,962 

2,335 
3,585 

751 

692 

738 

1,989 

5,921 

7,667 
7,779 
6,372 
2,663 
2,673 

3,066 
3,995 

777 

752 

891 

2,328 

6,184 

7,619 
8,031* 
5,619 
2,860 
2,391* 

2,9U 
3,111 

967 

631 

888 
1,890 
6,012 

7,9>*7 
7,811 
1*,530 
2,1*53 
2,11*3 

3,163 
3,127 

835 

835 

1,187 

2,684 

6,926 

7,71*1* 
8,327 
4,962 
3,605 
3,176 

4,102 
3,722 

9,151 
9,6U5 
20,229 
57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 

41,711* 

1942 

1948 

Bud£ 

et  surplus 

,  or  deficit  (-)  j/ 

1938 

-385 

-368 

-799 

-2,109 

-5,91*6 

-fc,997 

-4,683 

-1,042 

706 

1,396 

37U 

44 

-222 

-18U 

-665 

-1,901 

-5,>*09 

-5,518 

-3,5H* 

2U3 

464 

1,931* 
409 
476 

-103 
-7 
75 
23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 

-1*57 

-l*ll* 

-1,082 

-3,253 

-5,792 
-1*,291 
-U,972 
-1,591 
-1,1*1*5 
-302 
-1,811 

-351* 
-213 
-966 

-3,8W* 
-6,002 
-3,981* 
-6,028 
-1,131 
-987 

103 
-1,159 

-332 
-285 
-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

8!n 
111 

-399 

-696 

-519 

-1,221* 

-1*,518 

-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 

-1,6U5 
-1,1*88 

-259 

-655 

-361 

-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

.499 

-524 

169 
-1,106 

-80 

-21 

-3«* 

-861 

-3,1*10 

-2,227 

-1,976 

-l,!*97 

1,723 

1,940 

1,1*77 
837 

-483 

-480 

-564 

-1,891 

-5,585 

-5,595 

-6,13U 

-3,165 

-420 

-55 

-810 
-1,230 

-622 

-273 

-532 

-1,332 

-5,1*17 

-5,851* 

-5,706 

-2,208 

-I65 

5H9 

-623 

-783 

-166 

-321 

-452 

-1,479 

-"*,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 
469 

-4,300 

-3,93"* 

-11,762 

-41,461 

-55,691 

-53,650 

-1*3, 591* 

-2,512 

2,434 

5,21*1 
-3,592 

I9I15 

19U6 

1949 

Source:  Dally  Treasury  Statement. 

l/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  vhlch  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  includes  transfers  to  trust  accounts,  and  net  expenditures  of 


1/ 


wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  mentioned  above.  In  order  to  make  the  figures  for 
the  fiscal  years  1948  and  1949  comparable  with  those  for  other 
years  shown  in  this  table,  all  transactions  relating  to  the 
Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  114  (b)  of  the  Economic  Cooperation  Act  of  191*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  Issue  of  the  "Treasury  Bulletin". 
Net  receipts  less  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  Billions  of  dollars) 


Fiscal  year 
or  month 

Exoess  of 
not  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Ret 
receipts 

Total 

Social  security  taxes 

Appropriations  tc 
Federal  Old-Age  and 
SurrlTors  Insurance 
Trust  Fund  2/ 

Be  funds  of 
social 
eecuri  ty 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 

19U3 

191*5 

19U8 

19U9 

19l*9-July 

-38U.5 
-368.8 
-3UU.3 
-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 

-120.8 

-60.8 

-11*8.8 
-96.5 
-82.6 

-128.1* 
1*0.1 

1,015.6 
1,288.9 
1,1*72.0 
1.U9U.5 
1,1*18.1 

l,6i*i». 3 
1,821*. 1 
1,913.1 

62.1 

39"*.  1* 

8.3 

61*. 7 

350.6 

6.3 

66.5 
538.7 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,U59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.  I* 

336.9 

5.5 

1*6.8 

397.5 

119.9 
158.U 
179.9 
I8U.5 
179.9 

18I*.8 
207.9 
222.8 

U.6 

13.8 

1.0 

2.3 

13.7 

.9 

19.7 
lUl.2 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,*».3 

1,616.2 

1,690.3 

57.5 

380.6 

7.2 

62.1* 

336.9 

5.5 

1*6.8 

397.5 

3.3 

2.7 

u.o 

7.2 

5.8 

8.2 
7.2 

9.7 

.7 
l.U 
.7 
.6 
.1* 
.U 

.3 
.5 

llfi.6 

155.7 
175.9 

177.  u 

171*.  1 

176.7 
200.7 
213.1 

3.9 

12.U 

.1* 

1.7 

13.3 

.5 

19. U 
11*0.7 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 
to  Federal 
Old- Age 
and 

Survivors 
Insurance 
Trust 
Fund 

Grants   to  States 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 

6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 

for 

crippled 

children 

Child 

welfare 

service 

501.1 
521*.  5 
520.2 
1*81*. 1 
537.6 

750.0 

8U0.  l* 

1,103.0 

156.6 

133.2 

61.2 

150.6 

109.8 

83.1 

1U7.8 
100.5 

31.6 

33.  u 

32.2 
32.2 
39.2 

25.5 
20.1 
1U.6 

1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 
1.3 

.U 

.7 

3.3 

3.6 

1*69.6 
1*91.1 
1.88.0 
U51.9 
1.98.1. 

72U.1 

819.6 

1,085.1 

151.8 
132.5 
60.0 

1U9.5 

108.6 

82.0 

11*6.6 
99.3 

299.1 
316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 

87.1 
98.5 
35.2 

8i*.9 
69.8 
57.0 

80.0 
70.8 

69. 1* 

67.3 
57.0 
52.8 
59.3 

113.  U 
11*1.7 

190.0 

21*. 8 
28.  U 
11.6 

25.7 
20.1* 
17.7 

22.8 
21.1 

8.0 

8.5 

10.3 

10.0 

10.3 

11*. 9 
16.9 
20.3 

2.7 
2.6 

1.1 

2.3 
2.0 
1.6 

2.2 
2.0 

5.9 
6.5 
6.2 

5.1* 
6.3 

10.7 
10.5 
11.3 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 

U.O 

3.8 
3.8 
3.8 
U.2 

7.5 
7> 
8.2 

.5 

1.0 

.9 

2.1 

• 

.5 

.7 
.2 

1.6 
1.6 
l.U 

l.U 
1.3 
2.0 
3.U 

3.7 

.8 
.1 
.U 

.5 

• 

.6 

.U 

* 

11. U 
10.7 
10.9 
10.7 
.2 

70.3 

75.8 
37.7 
3U.U 
55.6 

59.8 

66.6 

1U0.7 

35.3 

.2 
9.U 

31.2 

16.2 
3.8 

39.2 

u.u 

19»*3 

191*8 

19">9 

19^9-JvOy 

September . . 

October. . . . 
Hovember... 
December.. . 

1950- January... . 
February. . . 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

3_/  Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  Is 
Included  under  "Administrative  expenses". 

U/  Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnstratlve 
expenses  undsr  the  Wagner-Peyser  Act;  and  Interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

2/  Beginning  July  1,  I9U5,  payments  previously  made  under  the  Social 


Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9UU. 

6/  The  Bureau,  Including  the  U.  S.  Employment  Service  and  the  Unemploy- 
ment Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Reorganization  Plan 
Mo.  2  of  I9U9,  effective  August  19,  I9U9.  Expenditures  for  the  two 
activities  are  consolidated  In  this  table,  beginning  with  the 
April  1950  Issue  of  the  "Treasury  Bulletin".  For  Employment  Service 
functions,  they  Include  the  following:  direct  payments  by  the 
Federal  Government  to  the  States  beginning  January  1,  19U2;  expendi- 
tures by  the  U.  S.  Employment  Service  under  the  War  Manpower 
Commission  from  Decomber  1,  I9U2  through  July  31,  19U6;  and  expendi- 
tures by  this  Service  beginning  July  1,  I9U8,  when  it  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•   Less  than  $50,000. 


ipril  1950 


BUDGET  RECEIPTS  AND  EXPENDITURES 


v*> 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 

Receipts 

Expenditures 

Taxes  an 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 

Ret 
receipts 

Total 

Adminis- 
trative 
expenses 

u 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 

21.6 

-ll.U 

1.9 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-383.9 
-13.5 
136.0 

-76.3 

5.0 

132.8 

-36.5 

U.U 

170.0 
208.8 
267.I 
285.0 
282.6 

380.1 
557.1 
563.8 

2.7 

9.7 

136.0 

.7 

5.1 

132.8 

.9 
U.9 

* 
» 
* 
.2 
.9 
* 
* 
.5 

.1 

» 
* 

* 

.1 

* 

* 
• 

170.0 
208.8 
267.0 
28U.3 
281.7 
380.0 
557.0 

563  .u 

2.6 

9.7 

136.0 

.7 

5.0 

132.8 

.9 
U.9 

1U8.U 
220.2 
265.2 
311.1 
29U.5 
302.8 
763.5 
578.9 

386.5 

23.1 

« 

77.0 
.1 

* 

37.U 
.5 

7.6 
5.U 
2.5 
2.3 

2.6 

U.3 
5.0 
U.U 

.5 
.1 

» 

• 

.1 

» 

.1 

* 

1U0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57U.5 

386.0 
23.0 

77.0 

37.3 
.5 

I9U6 

Source:  Dally  Treasury  Statement. 

l/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  vhich  Is 
Included  under  "Administrative  expenses". 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-  Budget  Receipts  and  Expenditures 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


19U2 

19U3 

19UU 

19U5 

19U6 

19U7..... 

19U8 

19U9 

19U9-July 

August . . . . 
September. 

October... 
Rov  ember . . 
December.. 

1950- January... 
February. . 


Excess  of 
receipts,  or 
expenditures  (-) 


2.1 
2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 


-U.2 
-.7 
1.9 
-.U 
-.8 
1.3 
• 

-1.0 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  3_/ 


8.5 
10.3 
12.1 
13.2 
12.9 

1U.2 

1U.5 

9.7 


2.U 


1.9 
.U 
.1 


Expenditures 


Total 


6.U 

8.2 

1U.9 

12.6 

13.1 

13.7 
15.1 
1U.8 


U.2 
.8 
.5 
.U 
.8 
.6 

.U 
1.1 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)   U/ 


2.5 
2.2 
3.2 

3.7 
3.5 

U.5 
5.5 
5.9 


.2 
.8 
.5 
.U 
.8 
.6 

.U 
1.1 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Represents  10$  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90$  Is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.",  Table  7). 


U/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

2/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 

•   Less  thsn  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditures 
(-) 


Receipts 
1/ 


Expenditures  1/ 


Investments 


Other 


19"»2 

19^3 

191*1* 

19>*5 

19>*6 

19>»7 

19^8 , 

19»t9 , 

1950  (Estimated) 

1951  (Estimated), 

19l*9-July 

August 

September . . . 

October.... , 
November 
December. ... 

1950- January 

February... , 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-29t 
-1*95 

-35U 
-218 


30 
3*5 

-1*0U 

10 

299 

-272 

2 
170 


3,218 
3,95"* 
5,085 
7,086 
7,712 
6.2UU 
6,515 
5,71"* 

6,709 
8,199 

588 

1,032 

550 

285 
659 
116 

1*12 
685 


1,925 
3,001* 
U,129 
5,200 
3,668 

3,362 
3,o6o 
2,311 

287 
2,311 

223 
311 
576 

-86 
22 
53 

-U53 
-661 


2,905 
1,287 
3,178 
1,091* 
U.568 

3,985 
3,750 
3,898 

6,776 
6,106 


335 
376 
378 

361 
338 
336 

863 
1,176 


U,830 
U.292 
7,307 
6,29k 
8,236 

7,3l>7 
6,810 
6,209 

7,063 
8,1*17 


559 
687 
95U 

275 
360 
389 
hlO 
515 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

l/  To  make  the  figures  for  the  fiscal  years  19^8  and  19^9  comparable  with 
those  for  other  years  shovn  in  this  table,  they  exclude  transactions 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  Ilk  (b)  of  the  Economic  Cooperation  Act  of  I9U8) .  Theee 
transactions  have  been  consolidated  with  Budget  expenditures,  be- 
ginning with  the  March  1950  Issue  of  the  "Treasury  Bulletin" . 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


Miscel- 
laneous 

4/3/ 


191*2 

19>>3 

19W» 

19*5 

19U6 

19*7 

19*8 

19*9 

1950  (Estimated) 

1951  (Estimated) 

19*9-July 

August 

September . . 

October. . . . 
November . . . 
December. . . 

1950- January . . .. 
February. . . 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,2l*U 
6,515 
5,711» 

6,709 
8,199  */ 

588 

1,032 

550 

285 
659 
116 

1*12 
685 


967 
1,218 
1,395 
1,U3»* 
1,386 

1,623 
1,807 
1,92* 

2,506 
l*,0l8 

61 

381 

18 

63 

337 

22 

lUt 
398 


11*1* 
221 
273 
32U 
312 

323 

797 
625 

663 

658 


386 
23 

* 

77 


38 

1 


1,21*1* 

1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 


1*2 

23U 

18 

32 

225 

26 

HO 

170 


1*6 

316 

905 

2,127 

2,351 

1,501* 
7*0 
690 

1,103 

617 


32 
35 

1*1*6 

35 

3* 

5 

55 
56 


92 
90 
9* 
97 
103 

13* 
90 
92 

92 
91 

1* 
1* 
1* 

3 
3 
3 
It 

1* 


37* 
501 
557 
61U 

578 
591* 
680 

821 
851* 


28 

332 

29 

33 
29 

30 

31 
30 


50 1» 

337 

351 

1,038 

1,666 

792 
1,17* 

529 

3*5 

352 


35 
21* 
35 

1*2 

30 

30 

30 
26 


Source:      (Same  as  Table  l).  3/ 

1/    Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 

I9U8);   see  Table  1,   footnote  1. 
2/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 

Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone  */ 

retirement  funds,   beginning  September  191*9,   these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  pro-  * 

visions  of  the  Act  of  July  21,   191*9. 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,    increment  resulting  from 

reduction  in  the  weight  of  the  gold  dollar,  and  seigniorage  on 

silver. 

Total  includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 


'•'••. 
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Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


19l»2 

19"»3 

1°W» 

19<»5 

19U6 

191*7 

191*8 

19"»9 

1950  (Estimated) 

1951  (Estimated) 

19l*9-July 

August 

September . . 

October.... 
November. . . 
December. .. 

1950-January. . . . 
February . . . 


Total 


1,925 

3,oou 
•*,129 

5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311  2/ 

223 
311 

576 

-86 
22 

53 

-1*53 
-661 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


821 
1,035 
1,172 
1,137 
1,002 

1.191* 
1.191* 
1,291* 

1,729 
1,715 

-57 

315 
-30 

269 

1*0 

130 


Railroad 

Retirement 

Account 


18 
86 
1U0 
182 
156 
1U8 
569 
3I16 

3>t9 
312 

361 

-1 

-21* 

52 
-21* 
-25 

11 
-2k 


Unemployment 
Trust  Fund 


1,228 

1,503 

1,1*37 

102 

W*3 
1*1*6 
-160 


-833 
-216 


-105 
1*7 

-ll*0 

-111* 

37 
-I67 


National 

Service 

Life 

Insurance 

Fund 


35 

31U 

862 

1,97"* 

2,053 

1,23U 
U61 
353 

-1,518 
-311 

5 

3 

Ul8 


-23 
-1*32 
-753 


Government 
Life 

Insurance 
Fund 


vr 
61 
60 
73 

1*7 

60 
32 

32 

-19 

20 


-U2 

-2 

-2 
-2 
-2 

-2 
-3 


Government 
employees ' 
retirement 
funds  1/ 


lUO 
280 
393 
399 
309 
282 
363 
1*1*7 

579 
577 

19 

30U 

9 

3 
11 


11 
10 


Adjusted 
Service 
Certificate 
Fund 


-1 
-2 
-2 

* 
-6 


Source:  (Seme  as  Table  1). 
1/  See  Table  2,  footnote  2. 


2/  Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
»   Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


191*2 . 

19"*3 

19W* , 

19"*5 

19W , 

191*7 

19U8 , 

191*9. .* , 

1950  (Estimated). 

1951  (Estimated). 

191*9-July , 

August , 

September . . 

October 
November 
December. . . 

1950-January .... 
February 


Total 
i/ 


2,905 
1,287 
3,178 
1,091* 
i*,568 

3,985 
3,750 
3,898 

6,776 

6,106  y 


335 
376 
378 

361 

338 
336 


1,176 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 

1*66 

559 
661 

783 
2,300 

61 
62 
62 

63 
63 
61* 

67 
67 


Railroad 

Retirement 

Account 


126 
130 
131* 
11*1 
152 

173 

222 
278 

311* 
3U6 

21* 
25 

25 

25 

25 

25 
25 
25 


Unemploy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,11*6 

869 

859 

1,3H* 

2,03U 
1,570 

158 
175 
178 

11*1* 
168 
187 

203 
175 


National 

Service 

Life 

Insurance 

Fund 


1 
6 

31 
128 
280 

282 

302 
3U8 

2,620 
928 


29 

30 
29 

29 
29 

29 
1*80 
818 


Government 
Life 

Insurance 
Fund 


1*5 
30 
31* 
25 
50 

67 
70 
61 

111 

72 


7 

5 

1*6 


Government 
employees  * 
retirement 
funds  2/ 


78 

85 

103 

151 

267 

323 
2kk 
222 

255 
277 


19 
21 
20 

21 
22 

25 
21* 
23 


Miscel- 
laneous 

37 


1*61 
260 
233 
1*28 
1,571* 

1,073 

1,231* 

526 

1*25 
387 


26 
33 
28 

27 
21 
21* 

1*2 
UO 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
61*7 

372 
367 
1*11* 

287 
278 

-36 
25 
-11 

113 

6 

-2U 

-6 
9 


Redemption  ,  or  sale  ( - ) , 
of  securities  of  Govern- 
ment corporations,  etc., 
In  the  market  (net) 


Guaranteed 


1,809 

599 

2,683 

1,276 

160 

387 
16 

1*6 

-12 
-5 

2 
-2 
-2 

2 
-2 


Not 
guaranteed 


95 
190 
277 
-66 

-28 

-123 

28 

-uo 

-82 


1*6 

1 
1* 

-70 


19 
13 


Source:  (Same  as  Table  1). 

l/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 

191*9);  see  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
3_/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 

etc. 
k/    Total  Includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
»   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund17 


Fiscal  year 
or  month 


(In  millions  of  dollars) 


Pecelpte 


Total 


1937-19'tl 

19"*2 

19U3 

191*1* 

19>*5 

I9U6 

19>*7 

19U8 

19>*9 

1950  (Estimated) 

1951  (Estimated) 

191*9- July 

August 

September. . 

October. . . . 
November . . . 
December. . . 

195O- January 

February. . . 


Inception  to  date 


2,536.2 
966.6 
1,217.9 
1,395.3 
1,1*33.8 

1,386.0 
1,623.3 
1,807.>* 
1,923.8 

2,506.0 
I»,0l8.2 

61.2 

380.6 

18.2 

62.6 

336.9 

21.6 

11*3.7 

397.5 


15,712.7 


Appro  - 
priations 
by 
Congress 


Interest 
and 

profits 
on 

invest- 
ments 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2.2U5.0 

3,715.0 

57.5 

380.6 

7.2 

62.lt 

336.9 

5.5 

U6.8 

397.5 


11*3.1 
71.0 
87.U 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 

257.1* 
299.6 

.1 

11.0 


16.1 
96.9 


Trans- 
fers 
from 
General 
Fund 


llt.319.9  1,381*. 8 


.It 

.7 
3.3 

3.6 
3.6 

3.6 


Expenditures  other  than  Investments 


Benefit 
payments 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
U66.1* 
559.1 
660.5 

782.8 
2,300.0 

60.9 
62.0 
62. U 

62.6 
63.O 
61*  .3 

66.6 
66.6 


3,1*88.6 


Administrative 
expenses 


Belm- 

bureement 

to 

General 

Fund 

2/ 


99.5 
110.3 
1U9.3 
181*  .6 
239.8 

320.5 
1*25.6 
511.7 
607.O 

725.0 
2,239.6 

55.9 
57.0 
57.9 

58.1 
58.6 
59.9 

60.7 
62.0 


3,118.1* 


39-1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 

1U.2 
lit  .6 

1.2 

.7 
1.2 

1.1 
1.1 

1.1 

1.2 
1.2 


21*1.5 


Salaries, 
etc. , 
Bureau  of 
Old -Age 
and 

Survivors 
Insurance 


1/ 


25.2 
31*  .U 
39.7 

1*3.7 
U5.8 

3.9 
1*.3 
3.3 

3.1* 
3.3 
3-3 

U.7 
3.3 


128.7 


Bet 

increase, 
or 
decrease 

in 
assets 


2,397.6 
829.6 
1,01*1.1 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

1,723.2 
1,718.2 

.3 
318.6 
-ltlt.2 


273.9 
-1*2. 7 

77.2 
331.0 


12.22U.0 


Assets,   end  of  period 


2,397.6 
3,227.2 
U.268.3 
5, Wt6.it 
6,613.1* 

7,61*1.1* 

8,798. U 

10,01*6.7 

11,309.9 

13,033.1 
ll*,751.3 

11,310.3 
11,628.9 
11,581*. 7 

11, 581*. 7 
11,858.6 
11,815.9 

11,893.1 
12, 22  It. 0 


12,22U.O 


Invest- 
ments 


2,380.6 
3,201.6 
U,236.8 
5.U08.9 
6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

11,230.7 

12,959.8 
1U.67U.5 

11,173.7 

11,173.7 
11,1*88.7 

11,1*58.7 
11,1*58.7 
11,728.0 

11,768.0 
11,898.0 


11,898.0 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


6.2 

5.2 

7.0 

16.1 

32.0 

1*3.5 

7.3 

35.0 

12. 1* 


73.3  ■*/ 
76.8t/ 

60.0 

383.0 
16.6 

1*9.5 

325.1* 

1*  .6 

1*5.5 
21*8.6 


2it8.6 


10.8 
20.lt 
2U.5 
21.  U 
35.1 
U9.2 
it8.8 
7>*.9 
66.9 


"i 


76.6 
72.2 
79.1* 

76.5 
7U. 5 
83.3 

79.6 

77.5 


77.5 


Source:   (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
jj     Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9U7,  these  expenses  are  payable  directly  from  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
It/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Beceipts 


Total 
1/ 


1936-191*1 , 

191*2 , 

191*3 

lgiti* 

191*5 

191*6 

191*7 

191*8 

i9>*9 

1950  (Estimated). 

1951  (Estimated). 

19l*9-July 

August 

September. . 

October. . . . 
November . . . 
December . . . 
1950- January .... 
February. . . 


Inception  to  date. 


506.9 
ll*l*.0 
220.6 
272.6 
321*.  1 

312.0 
322.1* 
797.1* 
677.1* 


663.O 
658.O 

687.O 
.1 
.2 

p2 

.3 

.U 

.it 
.5 


it, 266. it 


Appropri- 
ations by 
Congress 


1*98.5 
11*0.8 
211*.  8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 


602.3 

591*  .0 

687.O 


investments 


19.9 
2U. 2 
38.9 
50.9 


U, 088.1 


60.7 
61t.0 


178.lt 


Expenditures  other  than  investments 


1*19.9 
126.2 
130.5 
13l*.l* 
11*1. 1* 

152.0 
173.3 
222.3 
278.2 


313.9 
3>*5 .9 

23.9 

21*.  8 
21*. 7 

25.2 
2U.7 
25. U 

25.3 
25.3 


1,977.5 


Benefit 
payments 


U19.9 
126.2 
130.5 
131*. 1* 
11*1.1* 

152.0 
173.3 
222.3 
278.2 


309.0 
31*0.5 

23.9 

2U.2 
21*  .3 
2U.8 
21*  .6 
25.0 

21*. 7 
25.0 


1,971*. 6 


Adminis- 
trative 
expenses  2/ 


1*.S 
5.U 


2.9 


Net 

increase, 
or  de- 
crease (-), 
in  assets 


87.O 

17.7 

90.1 

138.1 

182.6 

160.1 
11*9.1 
575.1 
399-2 


3U9.2 
312.1 

663.I 

-2l*.6 

-2*1. 5 
-25.0 

-2lt.il 
-25.0 

-21*  .9 
-21*. 9 


2,288.9 


Assets,  end  of  period 


87.O 
101*.  8 
19"*-9 
333.0 
515.6 

675.7 

82 1*  .9 

1,399.9 

1,799.1 


2,1U8.3 
2,1*60.1* 

2,1*62.2 

2,1*37.6 
2,1*13.1 
2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,288.9 


2,288.9 


Invest- 
ments 


71*  .0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,37**. 5 

1,720.0 


2,069.0 
2,381.5 

2,081.2 

2,080.2 
2,056.2 

2,108.0 

2,081*.0 
2,059.0 
2,070.0 

2,01*5.5 


2,01*5.5 


Unexpended  balance 


To  credit 
of  appro- 
priation 


2.5 
1.6 
U.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 


79.3  1/ 
78.9  1/ 

35k."* 

330.9 
330.7 
25I1.6 
25U.U 
25>*. 1 
217.5 
216.7 


216.7 


In  disbursing 

officer's 

account 


10.5 
11.7 
12.8 
13.1* 
lit  .7 

17.8 
18.2 
23-9 
25.8 


26.6 
26.5 
26.2 

25-5 
25.2 
25.5 
26.3 
26.7 


26.7 


Source:   (Seme  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  in  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  tho  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  17,  Act  of  June  2*t,  19*19. 
3_/  Distribution  of  unexpended  balance  not  available. 
»   Lees  than  $50,000. 
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Table  7.-  Unemployment  Trust  Fund 


(In  millions   of  dollars) 

Fiscal  year 
or  month 

Bece 

Ipts 

Expenditures  other  than  investments 

Wet 

increase, 
or 
decrease 

(-). 

In 

assets 

Ass 

ete,   end  of  period 

Total 

State 
accounts 

Railroad  Unemployment 
Insurance  Account  1/ 

Interest 
on 

Invest- 
ments 

Total 

State  accounts 

Bailroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

Unexpended 
balance 

With- 
drawals 
by 

States 

Transfers 
to  Bail- 
road  Unem- 
ployment 
Insurance 
Account  3_/ 

In 

trust 

account 

In  dis- 
bursing 
offi- 
cer's 
account 

5/ 

Contri- 
butions 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 
Adminis- 
tration 
Fund  U/ 

Deposits 

by 

States 

Benefit 
payments 

1936-191*1 

191*2 

191*3 

191*1. 

191*5 

3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

3,621.1* 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 

105.6 

76.3 

92.1* 

109.1* 

118.3 

105.9 

.1* 

7.5 
3.9 
6.0 
11.7 
8.9 

131.5 
67. 1* 

8e.i» 

96.5 
123.6 

1,688.2 

377.1 

176.2 

60.6 

71.3 

1,550.0 

368.1 

171*  .3 

60.0 

70.1 

105.9 

.1* 

32.3 

9.1 

1.8 

.6 

.8 

2,283.7 
866.  k 
1,222.1* 
1,506.3 
1,1*36.5 

2,283.7 
3,150.1 
>»,372.5 
5,878.8 
7,315.3 

2,273.0 
3,139.0 
11,367.0 
5,870.0 
7,307.2 

8.0 
7.3 
1*.0 
8.5 

7.3 

2.7 

3.3 

1.5 

.3 

.3 

191*6 

191*7 

19U8 

19*>9 

1,279.3 
1,289.1* 
1,312.9 
1,173.2 

1,009.9 

1,005.3 

1,007.3 

98U.O 

116.2 

127.6 

130.6 

.1 

.1* 
.1* 

9.6 
9.2 
9.7 
9.0 

11*3.6 
11*6.9 
165.3 
180.1 

1,11*5.9 
869.5 
858.9 

1,313.3 

1,128.3 
317.1* 
798.1 

1,227.1 

.U 
.5 

17.2 
51.7 
6o.3 
86.76/ 

133.9 

1*19.9 

1*51*  .0 

-1U0.6 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182. 1* 

7,1*09.0 
7,852.0 
8,298. 1* 
8,138.3 

31.7 
11.8 
18.1 
Ul.U 

8.U 
5.3 
6.5 
2.7 

1950  (Estimated) 

1951  (Estimated) 

1,179.2 
1,358.8 

l.OOU.O 

1,175.0 

10.8 
lU.9 

- 

2.9 

3.5 

161.5 
165.5 

2,033.9 
1,570.1* 

1,900.0 
1,500.0 

- 

133.9  6/ 
70.1* 

-851*. 7 
-211.6 

7,327.8 
7,116.2 

7,305.1* 
7,089.1* 

22.1*  7/ 
26.8  2/ 

1/ 

September. . 

1*1.5 

233.7 

18.3 

37.5 

233.6 

13.5 

* 
* 
.2 

- 

3.9 

.1 

.1 

>*.5 

157.8 
175.1* 
178.2 

150.3 

16U.0 
161*.3 

- 

7.5 
11.1* 
11*  .0  6/ 

-116.3 

58.3 

-160.0 

8,066.1 
8, 121*. 5 
7,961*. 5 

3,033.3 
8,080.3 
7,91*0.3 

28.8 
39.5 
19.1* 

u.o 

U.6 

1*.8 

October. ... 
November . . . 
December. . . 

31.8 

225.2 

26.2 

31.1 

225.0 

15.7 

* 

.1 

2.8 

- 

- 

.7 

.a 

7.7 

ll*U.  3 
167.9 
187.2 

128. 1* 
11*7.7 
171.8 

- 

15.9 

20.1 

15.1* 

-112.5 

57.1* 
-161.0 

7,852.0 
7,909.U 
7, 7>*8. 1* 

7,826.3 
7,863.3 
7,696.3 

21.7 
37.1 
U6.3 

U.o 
9.0 
5.9 

1950- January. .. . 
February. . . 

109.6 
169.8 

36.8 
169.5 

* 

.1 

- 

- 

72.8 
.1 

203.1* 
175.3 

187.7 
163.2 

- 

15.76/ 

12.1 

-93.8 
-5.5 

7, 651*. 7 
7,61*9.1 

7,616.3 
7,595.3 

31.8 
1*6.9 

6.5 
6.9 

Inception  to  date 

15,600.1 

13,309.7 

880.3 

107.2 

79.1* 

1,223.6 

7,951.0 

7,1*70.9 

107.2 

372.9  6/ 

7,61*9.1 

7,61*9.1 

7,595.3 

1*6.9 

6.9 

Source:  (Same  as  Table  1). 

l/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19l*0. 

Represents  903k  of  contributions  under  the  Bailroad  Unemployment  Insurance 
Act;  the  remaining  103&  Is  used  for  administrative  expenses.  (See  "Budget 
Becelpts  and  Expenditures",  Table  9). 

Represents  amounts  transferred  from  States  to  Bailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employees  and 
employers  who  come  within  the  purview  of  the  Bailroad  Unemployment 
Insurance  Act. 


2/ 


1/ 


y 


u 


Bepresente  excess  funds  of  the  Bailroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Bailroad  Unemployment  Administration  fund 
as  follows:  $9.7  million  In  fiscal  year  191*9,  $2.3  million  In 
September  19**9,  $.1*  million  in  January  1950, and  $2.5  million 
estimated  In  fiscal  year  1950,  representing  adjustment  for  over- 
collections  due  to  retroactive  change  In  tax  rate  (under  Act  of 
June  23,  I9U8). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  investments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,   end  of 

period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

3.5 

1.6.  t* 

316.1 

90U.  5 

2,127.1* 

3.5 

1*1*  .9 

280.7 

781.1 

951*. 1 

1.0 

30.5 

101.2 

1,116.5 

* 

.1* 

5.0 

22.2 

56.7 

.9 

6.0 

31.1* 

128.2 

* 

.9 

6.0 

31.1* 

128.2 

- 

3.5 

1*5.5 

310.1 

873.2 

1,999.3 

3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

2.3 

37.6 

351.7 

1,213.1* 

3,187.1 

.7 

11.1* 

7."* 

18.9 

i*U. 1* 

191*9 

2,351.0 

1,501*  .1 

739.7 

690.I 

8W..7 
516.6 
387.5 
392.8 

1,381.1* 

816.7 

153.0 

87.O 

121*. 9 
170.9 
199.2 

210.3 

279.8 
279.3 
301.9 
31*8.1 

279.8 
279.3 
301.9 
3U8.1 

- 

2,071.2 

1,221*. 3 

1*37.7 

31*1.9 

5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,239.7 
6,1*73.7 
6,93**. 7 
7,287.7 

63.1 
53.9 
30.6 
19.6 

1,102.6 
616.7 

1*05.7 
1*26.2 

1*81*. 9 
31.2 

212.0 
159.3 

2,619.7 
928.O 

369.7 
378.0 

2,250.0 
550.0 

-1,517.1 
-311.2 

5,790.2 
5,1*79.0 

5,769.7 
5,1*58.7 

20.5 

20.3 

32.1* 

3*t. 3 

10*5.9 

27.7 
30.9 
27.6 

U.7 
3.9 

1*18.3 

- 

28.7 
29.9 
28.9 

28.7 
29.9 
28.9 

- 

3.7 

U.9 

1*16.9 

7,310.9 
7,315.3 
7,732.8 

7,292.7 
7,295.7 
7,713.7 

18.2 

20.2 
19.1 

35.3 

3U.0 

5.3 

55.1* 
56.3 

27.7 
27.2 
31.5 

1*0.3 
3>».2 

7.6 

6.8 

-26.5 

7.5 
7.6 

.3 

7.6 

ll».5 

29.1* 

29.3 
29.3 

1*79.6 
817.7 

29.1* 

29.3 

29.3 
30.1 
30.0 

1*1*9.6 
787.7 

5.8 

U.3 

-21*. 0 

-1*2U. 3 
-761.1* 

7,738.6 
7,71*3.1* 
7,719.1* 

7,295.1 
6,533.7 

7,718.7 
7,718.7 
7,695.7 
7,263.2 
6,510.2 

19.9 
21*. 7 

23.7 
31.9 
23.5 

9,382.1 

■*, 1*53.0 

1*,117.2 

812.0 

2,81*8.1* 

1,611.1 

1,237.3 

6,533.7 

6,533.7 

6,510.2 

23.5 

Source: 


(Same  as  Table  1). 
LeBS  than  $50,000. 
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Table  1.-  Summary  of  Cash  Transactions 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 

Cash  opere 

tions  other 

than  borrowing 

'Jot  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memoranda: 
Set  receipts 
from 

exercise  of 
monetary 
authority  ?/ 

Cash 

operating 

Lncome 

Cash 

operating 

outgo 

Net  cash 

operating 

Income, 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund   1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

lo>i3 

19UU 

12,663 
22,137 
!'3,9?5 
1*5,519 
38,902 

2,51*2 
3,037 
3,936 
!*,721 
'',937 

15,205 
25,171* 
i*7,36l 
50,21*0 
>*3,339 

33,1*33 
78,1*21* 
93,31*5 
95,952 
57,1*22 

1,063 

1*85 

111 

-768 

U,3l6 

- 

- 

31*, 501 
78,909 
93,956 
95,181* 
61,738 

-19,29** 
-53,735 
-1*6,095 
-1*1*, 91,5 
-17,899 

19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 

358 

6,515 

10,662 

t.,529 

-10,U60 

101 
77 
hl 
73 

302 

191*7 

39,86^ 
Ul,8oU 
38,11*5 

3,707 
3,595 
3,1*83 

1*3,591 
1*5,1*00 
1*1,628 

33,190 
32,1*82 
37,517 

3,270 
2,91*1* 
3,323 

1,026 

563 

9'-* 

-555 

507 

-366 

36,931 
36,1*96 
'*0, 5  76 

6,659 
8,903 
1,051 

-19,339 
-7,230 
-2,513 

-10,930  37 
1,621* 
-1,1*62 

60 
37 
1.6 

1950  (Est.)... 

1951  (Est.)... 

37,661 
37,126 

1»,03S 
5,960 

1*1,700 
1*3,086 

1*0,122 
39,858 

6,U93 
5,926 

113 

-200 

1*6,528 
1*5,781* 

1*,82S 
2,698 

-!*,771 
-2,7**6 

-53 

1*8 

27 
3'* 

1,931 

2,1*77 
'*,829 

150 

672 

87 

2, 081 
3,150 
>*,915 

2,929 

3,?55 
3,1*86 

255 
357 
375 

6 

-213 
133 
-20 

2,966 
3,715 
3,3li7 

-885 

-566 

1,068 

752 

1,6U6 

213 

-133 

1,081 
1,281 

* 
1 
2 

1,380 
2,3"*3 
>t,175 

166 

622 

88 

2,0U6 

2,965 
i*,263 

2,959 
3,007 
3,6ol*p 

H39 
362 
369 

27 
22 

-l60 
36 

83 

3,266 
3,1*26 
l*,06lp 

-1,220 
-l*6l 
202  p 

258 
1U6 
55p 

-962 

-315 

257 

1 

3 
3 

3,327 
2,961* 

153 
631 

3,1*35 
3,595 

3,01.0 
2,1*12 

727 
1,111* 

- 

-539 
11 

3,177 
3,537 

308 
58 

62 
79 

370 
137 

2 

3 

Fiscal  year 
1950  to  date 

23,926 

2,575 

26,500 

21*,  663 

3,998 

55 

-720 

27,995 

-1,1*95 

3,211 

1,716 

16 

Source:  Actual  figures  are  based  on  Daily  Treasury  Statement;  estimates 
are  based  on  the  1951  Budget  document,  Including  effect  of  proposed 
legislation  as  outlined  In  Budget  detail. 

l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletln"for  September  191*7,  page  17). 

2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  item  Is  part  of  the  cash 


budget  receipts  of  the  Treasury  shown  in  these  tables,  but  is  excluded 
from  the  1951  Budget  document  figures  for  "Receipts  from  the  public". 

3/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 

*   Less  than  $500,000. 

p   Preliminary. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 
budget 
receipts 
1/ 


Plus :  Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


R.  F.  C. 


Repayment  of  capital 
stock  and  paid-in 
surplus  3_/ 


Reimbursement 
for 

administrative 
expenses  \J 


Equals: 
Cash 
budget 
receipts 


191*2 

19^3 

1?1*1* 

191*5 

19**6 

191*7 

191*8 

191*9 

195^  (Est.) 
1951  (Est.) 

191*9-  July.. 
Aug... 
Sept. . 

Oct... 
Nov... 
Dec. .. 

1950- Jan... 
Feb... 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306 

1,9**6 
2,1*79 
!*,332 

1,881 
2,31*1* 
1*,191 

3,366 

2,972 


131* 

89I* 

-970 

-39 

-10 
-1* 

-2 

-1 


33 

61* 

100 

136 

155 

120 

396 

96 

101 
179 

15 
1 
1* 

2 
2 
16 

39 

7 


1 
21* 
5"* 
83 
90 

91 


20 

31* 


5 

13 
13 
26 
27 

13 
23 
31* 

52 
63 


15 


11 

1 


270 

38 

12 

67 


16 
I* 


27 
27 
33 
27 
37 

16 
1U 
2U 

17 
15 

1 
1 
3 
1 
1 
1 

2 

1 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,831* 
Ul,8oi* 
38,11*5 

37,661 
37,126 

1,931 

2,1*77 
It,  829 

1,330 
2,3"*3 
>*,175 

3,327 
2,961* 


Source:      (Seme  no  Table  1). 

l/    Zee  "Budget  Receipts  and  Expenditures",  Table  1. 

2/     Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds   is   trooted   as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  end   ae  s  cash  doduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5  in  this  section).     Tho  figures  shown  are  net  Issuance,  or 
net  redemption  (-). 


3_/     By  partially  owned  Government  corporations. 

U/     By  Federal  Old-Age    and  Survivors  Insurance  Trust  Fund  through  October 
W^S,     Thereafter  Includes  also  transfers  from  Railroad  Unemployment 
Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 
"Trust  Accounts",  Table  7),   and  roimbureoment  by  the  District  of 
Columbia. 

*        Less   than  $500,000. 


April  W50 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
budget 
expend- 
itures 
1/ 


Less:   Noncash  budget  expenditures 


Interest  payments 
by  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills  2/ 


To  par- 
tially 
owned 

Government 
corpora- 
tions 2./ 


To  trust 
accounts 


Transfers 
to  trust 
accounts 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


Budget  expenditures  Involving 
Issuance  .of  Federal  securities 


y 


Armed 
forces 
leave 
bonds 


Adjusted 

service 

bonds 


Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


Payments  to  Treasury 
by  Government 
enterprises 


Invest- 
ments in 
Federal 
secu- 
rities 


Equals : 
Cash 
budget 
expend- 
itures 


191*2 

191*3 

19M 

191*5 

19**6 

19"*7 

191*8 

191*9 

1950  (Est.). 

1951  (Est.). 

19l*9-July. . . 

Aug 

Sept... 

Oct.... 

Nov 

Dec... 

1950- Jan 

Feb 


31*,  187 
70,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
i*2,U39 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 


75"* 
1,198 
1,!*70 
2,750 
3,281 

6,099 
1,309 
2,5!*0 

3,171* 
2,581 

505 
359 
509 

152 
120 
ll8p 

283 
83 


81 
130 
213 
31*2 
1*35 
U67 
559 


525 
610 

69 
36 
1*3 
U6 
1*7 
76p 

37 
26 


2 
3 

U 
22 

25 
21* 
29 

35 
1*3 


1 

1 

12 


207 
25U 
325 
1*29 
567 
6U6 
71*6 
81.1 


902 


1 
16 

1 

1 

25 

178 
16 


38U 

1*1*0 

559 
1,659 
1,927 

l,36l 

1,178 

916 

1,1*13 
982 

1*13 
330 
1*19 

85 

7 

-26 

"*5 


227 
269 
290 
281 

259 
236 
327 

37U 
353 

2U 
30 
29 

33 
29 
29 

31 
30 


1,81*6 

-1,221 

-161* 

-90 
-250 

-9 
-9 
-9 

-9 

-8 
-7 


-12 

-7 

-5 

-108 

-86 

-8 
-1* 
-2 

-2 
-1 


1,366 

-350 

-25 

-87 
-200 


-1*1 


6 

37 

67 

108 

118 

105 
112 

33 

72 
96 


15 

20 

1 


115 

39 
25 
18 

31 

30 

6 

53 
U6 

2 
lU 
11 

-6 
1.2 
-5 

-20 
9 


33,1*33 
78,1.21* 
93,81*5 
95,952 
57,1*22 

33,190 
3?, U82 
37,517 

1*0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3,007 
3,6oi*p 

3,01*0 
2,1*12 


Source:   (Same  as  Table  1). 

l/  See  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  1*,  in  this  section. 

2j     Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


h/     Budget  expenditures  involving  the  issuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
issuance,  or  net  redemption  (-). 

*   Less  than  $500,000. 

p       Preliminary. 


Table  4.- 


Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/ 

Total 
receipts 

Less:      Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Less:     Noncash  expenditures 

Equals : 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Invee  tments   in 
Federal  securities 

Other 
1/ 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  • 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

191*9 

1950  (Est.)... 

1951  (Est.)... 

191*9-  July 

Sept.... 
Oct 

3,218 
3,951* 
5,085 
7,086 
7,712 
6,2l*U 
6,515 
5,711* 

6,709 
8,199 

588 

1,032 

550 

285 
659 
116 

1*12 
685 

676 

916 

1,150 

2,365 

2,775 

2,538 
2,920 
2,232 

2,670 
2,239 

1*39 
360 
U63 

119 

37 
28 

25I1 
51* 

207 
25!. 
325 
1*29 
567 

61.6 
7U6 
81*1 

882 
902 

* 

1 

16 

1 
1 

25 

178 
16 

381 

1*35 

556 

1,61*6 

1,927 

l,36l 

1,178 

916 

1,1*13 
982 

!*13 
330 
1.19 

85 

7 

-26 

1*5 
8 

88 
227 
269 
290 
281 

259 
236 

327 

371* 
353 

21* 
30 
29 

33 
29 
29 

31 
30 

271 
760 
11+8 

2 
2 

2 

* 

2,51*2 
3,037 
3,936 
It,  721 
1*,937 

3,707 
3,595 
3,1*83 

it, 038 
5,960 

150 
672 

87 
166 
622 

88 

158 
631 

1*,830 
It,  292 
7,307 
6,29!* 
8,236 

7,3>*7 
6,810 
6,209 

7,063 
8,1*17 

559 

687 
951* 

275 
360 
388 

1.10 
515 

3,763 
3,806 
7,197 
7,062 
3,919 
li,076 
3,865 
2,881 

570 
2,1*91 

303 

330 

579 

-161. 

-2 

20 

-317 
-599 

1,925 
3,00lt 
It, 129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-1*57 
-661  " 

5 

88 

167 

299 

11*1 

1U7 
-99 
313 

31*0 
225 

23 
19 
-2 

-9 
-23 
-21 

100 
1*3 

1,832 

711* 

2,902 

1,563 

110 

568 
90!* 
258 

-56 

-1*5 
57 

* 

5 

-68 

-1 

-12 

1*0 

19 

1,068 

1*85 

111 

-768 

!*,3l6 

3,270 
2,91*1* 
3,328 

6,1*93 
5,926 

255 
357 
375 
1*39 
362 
369 

727 
l,lllt 

Source:   (Same  as  Table  1). 

l/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property 

receipts.  Figures  for  I9U7  and  191*8  include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  insurance  pre- 
miums; after  August  31,  191*7,  all  these  bonds  were  redeemable  for  cash. 
Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 


2/ 


from  Federal  Reserve  Banks, 

jj     Principally  proceeds  of  ship  sales  allocable  to  miscellaneous  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  in  the  market  of  securities  of  Government 
corporations. 

*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Leas:      Noncash  debt  transactions 

Plus: 

Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 

In  Federal  securities 
outstanding 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

it/ 

Net  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected  In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  l/ 

Notes   for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 

profits 
tax 

refund 
bonds  jj 

191*3 

191*5 

191*7 ' 

19U9 

1950  (Est.). 

1951  (Est.). 

191*9-  July... 
Aug.... 
Sept... 

Oct.... 
Nov.... 

Dec. . . 

1950-Jan.... 
Feb 

23,1*61 
61*,  27'* 
6U, 307 
57,679 
10,7Uo 

-11,136 

-5,991* 

U78 

5,630 
5,1*00 

1,107 

1,975 
828 

98 
201* 
11*8 

-265 
-1*97 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1*6 

12 

5 

-2 
2 
2 

-2 
2 

* 

-3 
# 

21,659 
63,806 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

U32 

5,61*2 

5,1.05 

1,105 

1,977 

830 

96 
206 
11*9 

-268 
-1*97 

2,006 
3,1*61 
1*,883 
6,738 
3,1*09 
7,892 
1,39** 
2,916 

911 
2,71*0 

307 
329 
613 

-92 
59 
9Up 

-31*8 
-590 

1,925 
3,00U 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-U57 
-661 

5 
203 
206 
321* 
159 
178 
-69 
319 

393 
271 

21* 

32 

9 

-16 
19 

-26 

81 
53 

1,793 

-1,229 

-16U 

-90 
-250 

-9 
-9 
-9 

-9 
-8 

-7 
-8 
-7 

-12 
-7 
-5 
-108 
-86 
-8 
-1* 
-2 

-2 
-1 

* 

* 
* 

* 
» 

2,11*0 
-913 
-123 

-200 
-200 

-1*1 

-6 

-27 
-22 

13U 
89!* 
-970 

-39 

-10 

-1* 

-2 
-1 

* 
* 

• 
* 

* 

81 
130 
213 
3U2 

1*35 
1*67 
559 
580 

525 
610 

69 
36 
1*3 
U6 
U7 
76  p 

37 
26 

7 
131 

207 

86 

203 

■ 

-95 

-190 

-277 

66 

28 
123 

-28 

uo 
82 

-1*6 
-1 
-u 

70 

* 
* 

-19 
-13 

19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 

-7,280 
-2,513 

1*,771 
2,71*6 

752 

1,61*6 
213 

258 
11*6 

55p 
62 

79 

Source:   (Same  as  Ta"ble  1). 

l/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

9/     See  Table  1,  footnote  1,  in  this  section. 

\j     The  issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  issuance  and  as  a  caBh  deduction 


at  the  time  of  caeh  redemption.  The  figures  ehovn  are  net  issuance, 

or  net  redemption  (-). 
hj     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
5/  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 
p   Preliminary. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec 

Annual 

total 

Calendar 
year 

Fiscal 
year  1/ 

Cash  operating  Income: 

896 
2,915 
3,721* 
3,032 

3,821 
It,  1*82 
3,683 
3,1*85 

6,1*97 
7,537 
7,729 
1*,668 

2,715 
2,1*97 
2,855 
3,177 

-5,601 
-1*,622 
-l*,005 
-1,836 

1,106 

1,986 

829 

308 

1,1*76 
3,101* 
1*,  275 
i*,068 

U,9l*7 
i*,5i*8 
3,893 
3,595 

6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 

-U,920 

-U,905 

-2,81*3 

368 

l,U6o 

1,821* 

635 
58 

5,293 

6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 

7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 

-2,327 
-1,889 
-1,785 

1,773 

2,62U 

2, 601 
1,701* 

1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 

1,1*30 
7,1*32 

7,677 
7,765 
3,600 

3,063 

2,397 
3,130 

-5,78U 
-l*,358 
-l*,6oi 
-1,231* 

-835 

It 

-1,699 

2,069 
3,61*2 
3,850 
2,965 

2,71*6 
2,969 
2,595 

7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 

-5,321 
-l*,385 
J*,5fl6 

-888 

-35 

1*62 

-1,111* 

1*,663 
6,332 
6,016 
U,l83 

U,886 
U,877 
1»,798 

7,988 
8,1*78 
8,829 
i*,562 

U,78U 
1|,129 
U,550 

-3,325 
-2,llt6 
-2,813 

-379 
102 

7**8 
21*8 

2,170 
2,327 
2,76U 
2,332 
2,1*U6 

2,268 
2,081 

7,017 

7,21*9 
7,750 
2,7"*5 

3,272 
2,588 
2,966 

-l*,8i*7 
-U,922 
-k,986 

-1*13 

-827 
-320 
-885 

3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

7,71*0 
8,11*6 
7,512" 
2,760 

3,073 
2,950 
3,715 

-U, 368 

-U,908 

-U.lUl 

U3 

in 

212 
-566 

5,562 
6,015 
5,276 
U,585 
U,666 
i*,667 
>*,915 

7,693 
7,686 
6,326 
2,91*1* 

3,9>*3 
3,197 
3,81*7 

-2,131 

-1,671 

-1,050 

1,61*1 

723 
1,1*69 
1,068 

2,213 
2,212 
2,809 
2,683 

2,5&9 
2,280 
2,01*6 

7,625 
7,886 
5,913 
2,81*1* 

2,570 
2,779 
3,266 

-5,1*12 

-5,671* 

-3,101* 
-161 

18 

-U99 

-1,220 

2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 

7,766 
7,373 
t»,T5i* 
2,269 

2,1*90 
3,1*71* 
3,1.26 

-5,06l 

-It,  1.96 

-1,721* 

51*1. 

816 
-283 
-l*6l 

5,852 
5,538 
1*,328 
1*, 156 

3,987 
it, 106 
U.263 

7,823 
8,178 

5,22l» 

3,578 
3,1.76 

1..235 
i.,06ip 

-1,971 
-2,61*0 

-896 
578 

510 
-128 

202p 

37,919 
1.8,19lt 
1*9,608 
1.1,635 

1.1.,  319 
1^.,971 
Ul,37l* 

88,987 
9U, 810 
86,11*2 
Ul,399 
38,616 
36,897 
i.2,63i*p 

-51,068 

-1.6,616 

-36,53i> 

236 

5,703 

8,076 

-1.259P 

25,171. 
1.7,861 

50,21.0 

1*3,839 

1*3,591 
1.5,1.00 
1*1,628 

78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 

-53,735 
-U6.095 
-W»,9i>5 
-17,899 

6,659 
8,903 
1,051 

I9U8 

Cash  operating  outgo: 

191*3 

191*9 

1950 

Bet  cash  operating  Income 
or  outgo  ( - ) : 

19"*3 

191*5 

I9U8 

1950 

Source:  (Same  aa  Table  l). 

l/     Fiscal  year  ending  June  30  of  year  Indicated. 


p  Preliminary. 


April  mo 
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GENERAL  FUND   OF   THE   TREASURY. 


Table  1,-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Assets 


Total 


Bullion,  coin,  and 
currency 


Gold 


Other 


Deposits  in  Federal 
Reserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  In 
special 
depositaries 
1/ 


rs 


Other 
deposits 
and 
collections 


Liabilities 


Balance  in 
the  General 
Fund 


19l»2 , 

19*3 • 

19** , 

19*5 

191*6 

19*7 

19*8 

19*9 

191*9- July 

August..,. 
September , 

October... 
Dot ember . . 
December.. 

I950- January... 
February. . 


3,**3 
10,11*9 
20,775 
25,119 
1U, 708 

3,730 
5,370 
3,862 


3,699 
U,767 
6,080 

5,080 
1*,7&9 
5,033 
5,*21 
5,*89 


155 
150 
15* 
150 
160 

1,023 
1,073 
1,022 


1,037 
1,01*7 
1,051* 

1,065 
1,0U9 
1,053 

1,029 
1,027 


7**2 
761 
666 
558 
2l*3 

232 
191 
219 


198 
199 
193 

180 
205 
200 

221 
220 


603 
1,038 
1,**2 
1,500 
1,006 

1,202 

1,928 

1*38 


529 

610 

1,176 

595 

517 
8*1 

677 
666 


123 
103 


10* 

86 

119 

9* 

80 

9* 

216 

12U 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,W5 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 
3,1*6 


265 
533 
507 
289 
305 

310 

283 
309 


3U6 
312 
31* 

315 
308 
288 

381 
306 


U52 
61*3 
607 
1*21 
1*70 
1*22 
1*38 
392 


362 

3*9 
381 

3*3 
367 
35* 

372 
303 


2,991 

9,507 

20,169 

21*, 698 

II*,  238 
3,308 

*,932 
3,*70 


3,337 
1»,1»18 
5,699 

*,737 
1*,1*22 
i*,679 

5,0*9 
5,186 


Source:  Daily  Treasury  Statement. 

1/  On  account  of  vithheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 

(in  millions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease in 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Ret  increase 

in 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 

account 

5/ 

Total 
11 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  2/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
in  the  market 

y 

358 

6,515 

10,662 

*,529 

-10,*60 

-10,930 

1,621* 
-1,1*62 

-133 
1,081 
1,281 

-962 

-315 

257 

370 
137 

-21,*90 
-57,*20 
-51,*23 
-53,9*1 
-20,676 

75* 

8,1*19 

-1,811 

-1,*88 

-1,106 

837 

-1,230 

-783 

1*69 

** 

U76 

23,*6l 
61*,  27* 
6*,307 
57,679 
10,7*0 

-11,136 

-5,99* 

*78 

1,107 

1,975 

828 

98 
20* 
11*8 

-265 

-*97 

-1,613 
-338 

-2,222 

791 

-52* 

-1,103 
-29* 
-*95 

30 
3*5 

-1*0* 

10 
299 

-272 

2 

170 

66 

92 

1*8 

675 

-30 

-372 
-35 

-7 

*1 

369 

-*1* 

55 

303 

-298 

18 
192 

* 
* 

* 
» 

* 
* 
* 

* 
» 
• 

» 

# 

* 
# 

1* 

2*8 

» 

1 

116 

261* 

503 

1,669 

-6*7 

-372 
-367 
-*1* 

36 

-25 

11 

-113 

-6 
2* 

6 
-9 

-1,809 

-691* 

-2,87* 

-1,553 

-95 

-359 

107 
-7* 

-*7 

• 

-2 

68 
1 

» 

-22 
-13 

555 

-507 
366 

218 

-133 

20 

160 
-36 
-88 

589 
-11 

I9U3 

191*1* 

191*5 

191^ 

I9U9 

August 

September.. . 

November .... 
December.. .. 

1950-January 

February .... 

Source:  Daily  Treasury  Statement. 

1/  Figures  for  19*8  and  19*9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Ball- 
road  Retirement  Account,  Unemployment  Trust  Fund,  veterans'  life  in- 
surance funds,  Government  employees'  retirement  funds,  and  certain 
other  trust  funds  and  accounts  ( see  footnote  3 ) . 

3_/  Consists  of  special  deposits  (net),  Public  Works  Administration  revolving 


fund,  and,  prior  to  July  1,  19*5,  transactions  in  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  stamps  are  included  in  the  column  "Trust 
accounts" . 

*/  Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5_/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

»   Less  than  $500,000. 


! 
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DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

IntereBt-bearlng 

debt 

Matured  debt  and  debt  bearing  no  Interest 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
eecurl- 
,tlee  1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/    <t 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1*39 
263,81.1* 

279, 76U 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 

258,1*00 
263,800 

279,21"* 

253,877 
255,852 
256,680 

256,778 
256,982 

257,130 

256,865 
256,368 

U,568 
l*,100 

1,623 
1*33 
U76 

90 
73 
27 

39 

1*1. 

551 

26 
27 
29 
28 
29 
30 

27 
27 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 
n.a. 

278,1*51 

251,903 
253,91*5 
25i*,783 

25*>,901 
255,150 
255,01*6 

25"*,  893 
25l*,l*30 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 

250,063 
250,762 

n.a. 
n.a. 

277,912 

251,880 
253,921 
25U , 756 

2511,876 
255,121* 

255,019 

25!*,869 
25U, U06 

U,  5U9 

U.092 

1,516 

1*09 

U67 

83 
69 
2U 

n.a. 
n.a. 

539 

22 
21* 
26 

25 
26 

27 

21* 
21* 

l*7U 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

n.a. 
n.a. 

1,313 

2,000 
1,931* 
1,926 

1,901* 
1,861 
2,111* 

1,999 
1,965 

1*51* 
1,316 
1,1*60 
2,326 
1,311 

3,173 
2,229 

2,009 

n.a. 
n.a. 

1,301 

1,996 
1,931 
1,923 

1,901 
1,858 
2,111 

1,997 
1,962 

98 
lUl 
201 
269 
376 

231 
280 
21*5 

n.a. 
n.a. 

238 

237 
218 
221 

229 
211 
U67 

356 
325 

1*16 
66 

Ul 

n.a. 
n.a. 

Ul 

1,72** 
1,161 
1,063 

n.a. 
n.a. 

1,063 
1,063 
1,057 
1,030 
1,008 
1,008 

1,008 
1,008 

356 

1,175 

1,259 

2,057 

935 

802 

722 

660 

n.a. 

n.a. 

1,063 

655 
650 
61*5 

6U2 

639 
636 

632 
629 

20 

8 

107 

21. 

10 
6 
5 
3 

n.a. 
n.a. 

12 

3 
3 
3 

3 
3 
3 

3 
3 

1950  (Estimated). 

1951  (Estimated). 

Debt  peak. 

September . . . 

November... . 
December .... 

February .... 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1951  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total  outstanding 

Interest-bearing 

debt 

Maturec 

debt  and 

debt  bearing  no  interest 

Guaran- 

Guaran- 

Public debt 

Guaran- 

Fiscal year 

Public 
debt 

teed 

Public 
debt 

teed 

teed 

or  month 

Total 

securi- 
ties 

Total 

securi- 
ties 

Total 

Total 

Matured 

Inter- 
national 

Monetary 

Other 
2/ 

securi- 
ties 1/ 

1/ 

If 

Bank 

Fund 

(matured) 

21,659 

23,1*61 

-1,802 

21,770 

23,581 

-1,811 

-111 

-120 

-107 

- 

- 

-13 

9 

63,805 

6!*,27l* 

-1*68 

62,955 

63,1*12 

-U57 

850 

862 

1.2 

- 

- 

82O 

-11 

61,330 

6U, 307 

-2,1*77 

61,587 

61*,  163 

-2,576 

21*3 

11*1. 

60 

- 

- 

8U 

99 

56,1.89 
10,783 

57,679 
10,71*0 

-1,190 
1*3 

55,707 
11,812 

56,813 
11,751* 

-1,107 
58 

782 
-1,029 

866 
-1,01U 

68 
108 

- 

- 

798 
-1,122 

-83 
-1*. 

-11,523 

-11,136 

-337 

-13,381 

-12,997 

-383 

1,858 

1,862 

-IU5 

1*16 

1,721* 

-133 

-3 

-6,010 

-5,991* 

-16 

-5,065 

-5,050 

-1U 

-9U6 

-91*1* 

1*9 

-350 

-563 

-80 

-2 

1*32 

1*78 

-1.6 

653 

698 

-1*5 

-221 

-220 

-35 

-25 

-98 

-62 

-1 

1950  (Estimated) 

5,61*2 

5,630 

12 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1951  (Estimated) 

5,1*05 

5,1.00 

5 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1,105 

1,107 

-2 

1,117 

1,119 

-2 

-12 

-12 

-7 

- 

- 

-5 

• 

1,977 

1,975 

2 

2,01*2 

2,01*0 

2 

-65 

-65 

-20 

-1.1 

-6 

-5 

September. . 

830 

828 

2 

838 

836 

2 

-8 

-8 

3 

- 

-5 

October.... 

96 

98 

-2 

118 

120 

-2 

-22 

-22 

9 

- 

-27 

-3 

* 

206 

20U 

2 

2l*9 

21*7 

2 

-1*3 

-1*3 

-18 

- 

-22 

-3 

December. . . 

11*9 

11.8 

» 

-101* 

-101* 

1 

253 

253 

256 

- 

- 

-3 

* 

1950-January . . . . 

-268 

-265 

-3 

-153 

-151 

-3 

-111* 

-111. 

-110 

- 

- 

-k 

• 

February . . . 

-1*97 

-1*97 

• 

-U63 

-U63 

* 

-31* 

-3". 

-32 

-3 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  Barings  stamps,  excess  profits  tax  refund  bonds,  and  currency 

Items.  For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 


Less  than  $500,000. 
Not  available. 


( 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 

lntereet- 

bearing 

public 

debt 

Public   issues 

Special 
Issues 

Marketable 

Nonmarketable 

Total 

public 

Issues 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 
notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
U 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

Debt  oeak, 
Feb.  19l*6 

191*9- July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950-Jan... 
Feb... 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

251,880 
253,921 
25l»,  756 

2511,876 
255, 121* 
255,019 

251*,  869 
25l*,l*06 

61*, 083 
121*,  509 
185,256 
237,51*5 
21*5,779 

227,71*7 
219,852 
217,986 

257,016 

218,831 
220,563 
220,81*2 

221,066 
221,295 
221,123 

221,367 

221,535 

50,573 
95,310 

11*0,1*01 

181,319 
189,606 

168,702 
160,3U6 
155,11*7 

199,810 

151*,  959 
155,552 
155,61*7 
155,362 
155,365 
155,123 

151*,  833 
1511,761* 

2,508 
11,861* 
11*,  73** 
17,0Ul 
17,039 

15,775 
13,757 
11,536 

17,032 

11,531 
12,121* 
12,315 

12,317 
12,320 
12,319 

12,331 
12,336 

3,096 
16,561 
28,822 
3U, 136 
3U,  80l* 

25,296 
22,588 
29,1*27 

1*1,1*13 

29,21*6 
29,21*6 
30,lUil 

30,155 
30,155 
29,636 

29,311* 
27,321 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
8,21*9 

8,271 
10,189 

37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 

68,207 

60,789 
60,789 
59,1*97 

59,1*97 
59,1*97 
55,122 

55,122 
55,122 

882 

8,711 
21,l6l 
36,756 
53,1*59 
1*9,636 
1*9,636 
1*9,636 

53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 

196 

196 
196 
196 
l&O 

166 
161* 
162 

180 

161 
161 
161 

161 
161 
161 

160 
160 

13,510 
29,200 
V*,  855 
56,226 
56,173 

59,01*5 
59,506 
62,839 

57,206 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 

66,533 
66,771 

10,188 
21,256 
3U.606 
1*5,586 
1*9,035 

51,367 
53,271* 
56,260 

1*8,692 

56,1*53 
56,537 
56,600 

56,670 
56,717 

56,707  y 

56,958 
57,217 

3,015 
7,U95 
9,557 
10,136 
6,711 
5,560 
1*,39U 
U,86o 

8,01*3 

5,705 
6,768 
6,897 

7,31*5 
7,527 
7,610 

7,906 
7,988 

1,793 
563 
396 

385 
376 
368 

357 
350 
3>*3 
332 
325 

959 
951* 

951* 
951* 
951* 

951* 
951* 
95U 

951* 
951* 

307 
1*1*8 
692 
505 
U27 

325 
316 
369 

"*71 

376 
376 
377 

379 

380 
386 

38U 

287 

7,885 
10,871 
1U, 287 
18,812 
22,332 
27,366 
30, 211 
32,776 

20,897 

33,01*9 
33,358 
33,91"* 
33,810 
33,829 
33,896 

33,502 
32,871 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 


( Increase ,  or  decrease  ( - ] 

,    in  millions  of 

dollars) 

Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

Special 
issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 

bonds 

2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
if 

191*3 

19"*5 

191*7 

19l*9-July. . 
Aug... 

Sept.. 

Oct... 
Nov... 
Dec... 

1950-Jan. . . 
Feb... 

23,581 
63,1*12 
6U,l63 
56,813 
11,751* 

-12,997 

-5,050 

698 

1,119 

2,01*0 

836 

120 

2U7 

-101* 

-151 

-1*63 

21,816 
60,1*26 
60,71*7 
52,2&9 
8,231* 

-18,032 
-7,895 
-1,866 

8U5 

1,732 

279 

22U 

228 

-171 

21*3 
169 

12,860 

U*,736 

1*5,092 

1*0,917 

8,287 

-20,901* 
-8,356 
-5,199 

-188 

593 

95 

-285 

1* 

-2l*2 

-290 
-69 

905 

9,356 

2,870 

2,307 

-2 

-1,261* 
-2,018 
-2,221 

-6 
593 
192 

1 

3 

-1 

12 

5 

3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,81*0 

-181 

1,195 

-287 

• 

-519 

-322 

-1,993 

990 

2,1*79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

1*,653 

21 

1,919 

6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 

» 

-1,292 

* 

* 

-l*,375 

• 
* 

882 

7,829 

12,1*50 

15,595 

16,703 

-3,823 

* 

* 

* 
* 

* 

* 
# 
* 
» 
-16 

-11* 
-2 
-2 

-1 

-1 

8,956 

15,690 

15,655 

11,371 

-53 

2,872 

U61 

3,332 

1,031* 

1,139 

18U 

510 

221* 

71 

533 

238 

5,871* 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 

193 

85 
63 

69 
1*8 

-10  y 

251 
259 

3,015 

l*,U8l 

2,06l 

579 

-3,1*21* 

-1,151 

-1,166 

U67 

8U5 

1,063 

129 

1*1*8 

183 

82 

296 
82 

1,793 

-1,230 

-167 

-11 

-9 

-8 

-10 
-7 
-7 

-12 
-6 

959 
-5 

* 
* 
* 

• 
• 
* 

67 
11*1 

2U1* 

-187 

-78 

-101 
-9 
52 

7 

* 

1 

3 
1 
6 

-2 

-97 

1,765 
2,986 
3,U16 
>*,525 
3,520 

5,035 
2,81*5 
2,561* 

273 
309 
557 

-101* 

19 

67 

-391* 

-631 

1/  Bank  restricted  Issues  are  those  'which  commercial  banks  (banks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 
vlth  three  exceptions:  (l)  concurrently  vith  the  Uth,  5th,  and  6th  War 
Loans  and  the  Victory  Loan,  commercial  banks  were  permitted  to  subscribe        2/ 
for  limited  investment  of  their  savings  deposits;  (2)  commercial  banks 
may  temporarily  acquire  such  issues  through  forfeiture  of  collateral;  3/ 

(3)  commercial  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  par  and  kj 

accrued  interest  upon  the  death  of  the  owner,  If  the  proceeds  are  used 


to  pay  Federal  estate  taxes.  For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible,  see  "Debt 
Operations",  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  I9U7. 

Consists  of  depositary  bonds,  end  also  adjusted  service  bonds 
until  they  matured  on  June  15,  191*5. 

Outstanding  savings  bonds  Series  D-1939  In  the  amount  of  $11*8  mil- 
lion were  transferred  to  matured  debt  as  of  December  31,  I9U9. 
Less  than  $500,000. 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  i/ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Home 
Owners' 
Loan 
Corporation 


Public 
Housing 

Adminis- 
tration 


Rec one true - 
tion 
Finance 
Corporation 


Nonmarke  table 


Commodity 
Credit 
Corpora- 
tion 2/ 


Reconstruc- 
tlon  Finance 
Corporation 


V)k2 , 

19U3 , 

19UU 

191*5 

19U6 

191*7 

19U8 

19U9 

191*9- July 

August..., 
September. 

October... 
November . . 
December. . 

1950- January . . . 
February . . 


U.5U9 

U,092 

1,516 

1*09 

U67 

83 
69 
2k 


22 
2k 
56 

25 

26 
27 
21* 
2k 


k,5>*9 
3,908 
1,190 
3l» 
1*3 
38 
27 
13 


13 
13 
\k 

15 
15 
15 

1U 
15 


701 
1*12 
Ul2 


930 

930 


21 
23 

2k 

3* 
U3 
38 
27 
13 


13 
13 
Ik 

15 
15 
15 

1U 
15 


1,563 
1,533 

755 


111* 
11U 


1,219 


183 
326 
375 

k2k 

U5 
U2 
11 


9 
11 

12 

10 
11 
12 

10 
10 


68 
150 

375 
U2U 

1*5 
U2 
11 


9 
11 
12 

10 

11 

12 

10 
10 


115 
176 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


2/  Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

19*3 

191*5 

191*7 

AugUBt.  .. 

September 

October. . 
November . 
December . 

1950- January . . 
February. 

7,885 
10,871 
1U.287 
18,812 
22,332 
27,366 
30,211 
32,776 

33.0U9 
33,358 
33.91U 

33,8K> 
33,829 
33,896 

33,502 
32,871 

18 
18 
17 
1U 
12 

12 
6 
6 

6 
6 

5 

5 
5 
5 

6 
6 

95 

103 

98 

97 

120 

U08 
5U9 
666 

715 
725 
725 

725 
725 
737 

791 
796 

37 
117 

117 
118 
118 

122 
126 
126 

128 

162 

3,133 

k,okk 
U,766 
5,308 
5,910 
7.10U 
7,709 
9,003 

8,91*6 
8,91*6 
9,261 

9,231 
9,231 
9,501 

9,51*1 
9,671 

5 
106 
27 
37 
1*9 
62 
7U 
95 

97 
97 
98 

99 
100 
102 

105 

105 

796 

1,076 
1,1*69 
1,868 
2,177 

2,i*6o 
2,823 
3,270 

3,289 
3,59>* 
3,603 

3,608 
3,622 
3,622 

3,633 
3,61*3 

537 

538 
502 
589 
681* 

1,251* 
1,286 
1,318 

1,318 
1,276 
1,271* 

1,272 
1,270 
1,268 

1,265 
1,262 

18 
U 

39 

352 

1,213 

3,187 

5,21*0 

6,1*71* 
6,935 
7,288 

7,293 
7,296 
7,711* 

7,719 
7,719 
7,696 

7,263 
6,510 

56 
199 
268 
l*6U 
782 

1,628 
1,912 
1,952 

1,952 

1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 

92 
178 
319 
501 
657 
806 
1,37"* 
1,720 

2,08l 
2, 080 
2,056 

2,108 
2,081* 
2,059 
2,070 

2,0h6 

3,111* 
U,257 
5,6lO 
6,71*7 
6,699 

7,11*2 
7,500 
7,31*0 

7,235 
7,282 
7,1U2 

7,028 
7,065 
6,898 

6,818 

6,797 

Source:  Daily  Treasury  Statement. 

l/  Total  Includes  $1   million  issued  to  the  Farm  Tenant  Mortgage  Insurance 


2/ 


Fund  beginning  March  191*8. 

Includes  Canal  Zone  Postal  Savings  System. 


< 


April  W50 


19 


DEBT  OUTSTANDING 


Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts   In  millions) 

End  of  fiscal 
year  or  month 

Total  interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 

outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 

public 

debt 

Marketable  Issues 

Non- 
market- 
able 
issues 

h/ 

Special 
Issues 

Public  debt 
and  guaran- 
teed securi- 
ties l/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 
1/ 

Certifi- 
cates 

Motes 

Treasury 
bonds 

76,517 
139, U72 
201,059 
256,766 
268,578 

71,968 
135,380 
199, 5*3 
256,357 
268,111 

1,729 
2,759 
3,869 
U,969 
5,357 

1,61*1* 
2,679 
3,81*9 
U.96U 
5,351 

2.260 
1.978 
1.925 
1.935 
1.995 

2.285 
1.979 
1.929 
1.936 
1.996 

2.225 
1.822 
1.725 
1.718 
1.773 

.360 
.380 
.381 
.381 
.381 

.561* 

.875 
.875 
.875 
.875 

1.092 
I.I65 
1.281 
1.20U 
1.289 

2.680 
2.1*91* 
2.379 
5.31>* 
2.307 

2.277 
2.330 

2.U17 
2.U73 
2.567 

5.681 
5.1*08 
5.1*05 
5.1*36 
2.1*1*8 

1.861 
1.968 
1.335 
1.351 
1.1*10 

255,197 
250,132 
250,785 

255,113 
250,063 
250,762 

5,376 
5,U57 
5,606 

5,37* 
5,U55 
5,606 

2.107 
2.182 
2.236 

2.107 
2.182 
2.536 

1.871 
I.9U2 
2.001 

.382 

1.01U 
1.176 

.875 
1.01*2 
1.225 

1.1*1*8 
1.201* 
1.375 

2.307 
2.309 
2.313 

2.593 
2.623 
2.629 

2.510 
2.588 
2.596 

1.758 
1.951* 
5.510 

August. . . . 
September. 

251,903 
253,91*5 
25*, 783 

251,880 
253,921 
25^,756 

5,632 
5,662 
5,667 

5,631 
5,662 
5,666 

2.236 
2.230 
2.22U 

2.236 
2.230 
2.22U 

2.002 
1.995 
1.985 

1.119 
1.078 

1.01*1 

1.250 
1.250 
1.21*5 

1.375 
1.375 
1.375 

2.313 
5.313 
5.316 

2.613 
5.59* 
5.595 

2.603 
2.611* 
2.616 

5.5&0 
5.232 
2.2O0 

October.. . 

November.. 
December. . 

25l*,901 
255,150 
255,01*6 

251*,  876 
255,121* 

255,019 

5,661* 
5,670 
5,630 

5,663 
5,669 
5,629 

2.222 
2.222 
2.208 

2.222 
2.222 

£.208 

1.983 
1.98U 
1.959 

1.060 
1.073 
1.090 

1.219 
1.219 
1.219 

1.375 
1.375 

1.375 

2.316 
2.316 
2.316 

2.585 
2.582 
2.581 

2.619 
2.619 
2.617 

2.270 
2. 22U 

2.208 

1950- January... 
February. . 

251*,  893 
25l*,l*30 

251*,  869 
25U,l*o6 

5,620 
5,607 

5,619 
5,606 

2.205 
2.201* 

2.205 
2.201* 

1.957 
1.959 

1.101* 
1.125 

1.195 
1.191 

1.375 
1.351 

5.316 
2.316 

5.576 
5.576 

5. 6lS 

5.600 

2.227 
2.5U6 

Source:     Daily  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/    Total  Includes  "Other  bonds";   see  Table  3  preceding. 
3_/    Treasury  bills  are  Included  In  debt  outstanding  at  face  amount,  but 
In  computing  the  annua]    interest  charge  and  the  annual  interest  rate 


the  discount  value  is  used. 
k/    In  computing  the  wnrnwl   Interest  charge  and  the  annual  Interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
5.90$  per  annum  and  Series  F  is  considered  to  yield  2.53$. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government ^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 

u 

Secre- 
tary 
of  the 
Army 

Tennessee 

Valley 

Authority 

19*3 

M79 

7,535 

10,717 

12,169 

11,673 

11,91*6 

2,789 

6,851 

7,005 
7,28U 
7,612 

7,812 
8,060 
7,301* 

7,U6l 
7,619 

1*00 
1,950 

900 
1,591 
1,301 

510 

1*1*0 

1,669 

1,71*0 
1,893 

2,U6 

5,51*5 
5,393 
5,563 

5,693 

2,711 

785 

830 
853 
853 

853 
851* 
851* 

867 
890 

516 
971 
911* 

890 
895 
899 
906 
911* 
917 

899 

918 

263 

366 

108 

13 

21 

1 

551 
212 
5&0 
1,010 
737 

529 
2l*U 
125 

115 

101* 
95 
80 
5* 
32 

27* 
283 
398 
383 
360 

3U7 
362 

337 

337 
337 
337 

337 
337 
337 

337 
337 

2,53* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,856 

1,906 
1,969 
2,029 

2,088 
2,l6l 
1,222 

1,311 

1,380 

718 
1,015 

1,025 
l,06o 
1,100 

1,110 

1,11*0 
1,160 

1,171 
1,191 

10 
20 
30 

1*1 

55 
70 

33 

*3 

100 

100 
100 
100 

100 
100 
100 

100 
100 

57 
57 
57 
57 
57 

56 
5t 

52 

52 
52 

52 

52 
52 
1*9 

1*9 
U9 

August.... 
September . 

October... 
November. • 
December.. 

1950- January. . . 

February. . 

Source:  Dally  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  Itself  raising  the  necessary  funds  through 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
Included  in  the  guaranteed  debt  outstanding  as  shown  In  preceding  tables. 
Total  for  the  period  September  I9U7  through  September  19*9  Includes  notes 
amounting  to  less  than  $1  million  issued  by  the  Virgin  Islands  Company. 
The  Company  was  dissolved  and  its  liabilities  were  assumed  by  the  Virgin 
Islands  Corporation  under  the  Act  of  Juno  30,  19*9,  which  set  up  the 
Corporation. 


2/ 


jj     Notes  Issued  under  authority  of  Public  Law  11*6,  approved  June  29, 
191*9,  and  Public  Law  171,  approved  July  15,  19*9,  for  Farmers* 
Home  Administration  programs. 

)*/  Notes  issued  under  authority  of  Public  Law  820,  approved  June  29, 
191*8,  for  Natural  Fibers  Revolving  Fund. 

2/  Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  49,365  million,  including  Interest,  were 
canceled  on  June  30,  19*8,  pursuant  to  the  Government  Corporations 
Appropriations  Act,  19*9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  interest 
by  the  United  States  (exoept  guaranteed  obligations 
held  by  the  Seoretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subjeot  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  February  28,  1950 

(la  Billions  of  dollars) 


Maximum  amount  of  securities  which  may  be  oat  steading  at  any  one  time,  under  limitations  Imposed  by  Section  21 
of  the  Second  Liberty  Bond  Act,  aa  amended 


Amount  of  securities  outstanding  subjeot  to   such  statutory  debt  limitation) 

U.    S.   OoTernment  securities  Issued  under  the  Second  Liberty  Bend  Act,   as  amended. 

Guaranteed   securities   (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to   statutory  debt  limitation 


255,629 

27 


Balance  Issuable  under  limitation. 


275,000 


255,6?6 


19,3**** 


Source:   Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,  1950 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Bot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public   debt: 


Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  savings  and  Panama  Canal  bonds. 
Total  marketable 


Bonmarke table: 

U.    S.    savings  bonds   (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,    investment   series 

Total  nonmarketable 


Special   Issues  to  Government  agencies  and  trust  funds. 
Total   interest-bearing  securities 


Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no   interest: 

United  States  savings   stamps 

Zxcese  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  fund  series 

International  Bank  for  Reconstruct  ion  and  Development   series 

United  States  notes   (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  federal  Reserve  Bank  notes. 
Other  debt  bearing  no   Interest ...•• 


Total    debt  bearing  no   Interest. 


Total  public   debt. 


Guaranteed  securities:      2/ 
Interest-bearing. 


Matured. 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


12,336 
27,321 
10,189 

55,122 

1*9,636 

160 

12,336 
27,321 
10,189 
55,122 

1.9,636 
160 

15U, 605 

160 

1514,761* 

57,217 

7,988 

287 

325 

95U 

- 

57,217 
7,988 

287 
325 
951* 

66,771 

- 

66,771 

32,871 

- 

32,871 

2511,21*6 

160 

25i*,Uo6 

321 

1* 

325 

50 
It 

1,008 

191 

379 

6 

50 
1* 

1,008 

191 

379 
6 

1,062 

575 

1,637 

255,629 

739 

256j368 

2U 
3 

- 

21* 
3 

27 

- 

27 

255,656 

739 

256,395 

Source:  Bureau  of  the  Public  Debt. 

1/  Iesues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outstanding" ,  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 


< 


April  N50 
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Table  !•-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  February  28,   1950-^ 


(In  millions  of 

dollars) 

Year 
and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

Year 
and 

month 

Description  ol 

•  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1950 

1953 

Mar... 

4,708 
2,922 
1,963 

June. 
Sept. 

2*     Bond 
2*     Bond 

-  6/15/53-55 

-  9/15/51-53 

725 

7,986 

1-lA*  Certificate 
2$     Bond 

-  3/1/5O-C. 

-  3/15/50-52 

Apr... 

May... 

June. . 

3,617 

3,596 

963 

1»,012 

Dec. 

2-lA*  Bond 

-  12/15/51-53 

1,118 

1-3/9)1  Note 
1-lA*  Certificate 

-  U/1/50-A. 

-  lf/l/50-D. 

725 

9,104 

1-lA*  Certificate 

-   6/1/50-E. 

5,019 

, 

July.. 

1-lA*  Certificate 

-   7/1/50-F. 

5,601 

Sept.. 

l-l/8*  Certificate 
2-1/2*  Bond 
2*     Bond 

-  9/15/50-G. 

-  9/15/50-52 

-  9/15/50-52 

1,197 

1,186 
4,939 

Oct... 

1-1/9*  Certificate 

-  lO/l/50-H. 

6,2U8 

Dec... 

1-1/2*  Bond 

-  12/15/50... 

2,635 
U2,U79 

6,125 

1954 
Max.. 

1-3/8*  Note 

-  3/15M-A 

4,675 

2-1/2*  Bond 

-  3/15/52-54 

1,02U 

June. 

2-3A*  Bond 
2*     Bond 
2-lA*  Bond 

-  6/15/51-54 

-  6/15/52-5^ 

-  6/15M-56 

681 

1,627 
5,825 

1951 

Dec. . 

2*     Bond 

-  12/15/52-51* 

8,662 

Jan. •• 

1-1/9*  Certificate 

-   1/1/50-A. 

5,373 

2-3A*  Bond 

2*     Bond 
3*     Bond 

-  6/15/51-54 

-  9/15/51-53 

-  9/15/51-55 

1,627 

7,986 
755 

4,675 

681 

17,138 

June.. 
Sept.. 

Oct... 

1-lA*  Bote 

-  10/1/51-A. 

1,918 

Dec. .. 
1952 

2-lA*  Bond 
2*     Bond 

-  12/15/51-53 

-  12/15/51-55 

7,291 

1,118 
510 

11,997 

1955 

Mar... 

2-1/2*  Bond 

-  3/15/52-54 

1,02U 

Mar.. 

2-7/8*  Bond 

-  3/15/55-60 

2,611 

June. . 

2*     Bond 
2-l/U*  Bond 

-  6/15/52-5>i 

-  6/15/52-55 

5,825 
1,501 

June. 

2-1/1**  Bond 
2*     Bond 

-  6/15/52-55 

-  6/15/53-55 

1,501 
725 

Sept. . 

2-1/2*  Bond 
2*     Bond 

-  9/15/50-52 

-  9/15/50-52 

1,186 
^,939 

Sept. 

3*     Bond 

-  9/15/51-55 

755 

Dec. . 

2*     Bond 

-  12/15/52-5^ 

8,662 

Dec. 

2*     Bond 

-  12/15/51-55 

510 

17,012 

6,125 

2,611 

3,491 

Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1050  ^  (Continued) 


( 


(In  Billions  of  dollars) 


Tear 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
■ata- 
ri tj 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 

matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


Tear 

and 

month 


Description  of  security  zj 


Amount  of  maturities 


Fixed 

matu- 
rity 

issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


195^ 
Mar... 

June. . 
Sept.. 


1958 
Mar. . 
June. 


1959 
June . 
Sept. 

Dec. . 


i960 
Mar.. 
Dec.  . 


1961 
June . 

1962 

■Tim*  , 


1963 

June . 
Dec. . 


2-1/2*  Bond  -  3/15/56-58 

2-1/4*  Bond  -  6/15/54-56 

2-3/4*  Bond  -  9/15/56-59 

2-1  A*  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond  -  3/15/56-58 

2-3 A*  Bond  -  6/15/58-63 

Total 

2-1/4*  Bond  -  6/15/59-62 

2-3 A*  Bond  -  9/15/56-59 

2-1/4*  Bond  -  9/15/56-59 

2-1/4*  Bond  -  12/15/59-62 

Total 


2-7/8*  Bond  -  3/15/55-60 

2-3/4*  Bond  -  12/15/60-65 


Total. 


3*    Panama  Canal  bond  -  6/l/6l 


2-1/4*  Bond 
2-1/2*  Bond 

2-1/4*  Bond 

Total 


6/15/59-62. 
6/15/62-67. 

12/15/59-62. 


2-3 A*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


Total. 


50 


1,449 


982 
3,823 


6,253 


919 
919 


5,284 


3,470 


8,75"* 


1,485 


1,485 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,449 


1,449 


982 
3,823 


4,804 


2,611 


2,611 


5,284 
3,470 


8.751* 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1964 
June. 
Dec. . 


1965 
Mar.. 
Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. . 

1969 
June. 
Dec. 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept . . 
Dec . . . 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/64-69. 
12/15/64-69 . 


Total. 


2-1/2*  Bond  -     3/15/65-70. 
2-3/4*  Bond  -  12/15/60-65. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 

2-1/2*  Bond  -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/64-69. 
12/15/64-69 . 


Total. 


2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/67-72 , 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,481 


7,967 

2,716 

11,689 


22,372 


1,485 


l,*85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3.W1 

7,967 

2,716 

11,689 


22,372 


"•/15/53 
9/15/53 


2/1/54 


12/1/54 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


V15/53 
9/15/53 


2/1/54 
12/1/54 
6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 
\l    Excludes  postal  ear Inge  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  hoverer,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
statue,  see  "Treasury  Surrey  of  Ownership". 
jj     Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 


( 


■■■I 


April  1950 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts  in  n 

Illlons) 

Issue 
data 

Description  of  new  issue 

Amount  of 

maturing 

issue 

(as  of  date 

shown  In 

first  column) 

Total  bills 
outstanding 
(as  of  date 

shown  in 

first  column) 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
amount 

On 

competitive 

basis 

On  non- 
coapetltlTe 
basis  1/ 

In 
exchange 

Oct.  13 

1950-Jan.   5 

Jan.  19 

Feb.   2 

Feb.   9 

Feb.  16 

Feb.  23 

Mar.   2 

Mar.   9 

Mar.  16 

Mar.  23  p.... 
Mar.  30  p. . . . 

1950-Jan.   5 

Mar.  23 

Apr.   20 

Apr.  27 

May   11 

May   18...... 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

1,699-5 
1,706.8 
1,777.6 
1,619.1 

1,608.2 
1,525-2 
1,61*3.1 
1,656.8 

1,587.9 
1,505.9 
1,1*86.3 
1,521*.  2 
1,1*82.3 

1,782.1* 
1,61*6.7 

1,683.8 
l,6ll*. 1 

1,686.7 
1,637.1 
1,551.5 
l,55»*.9 

1,661*.  1* 
1,525.5 
1,61*1.5 
1,1*78.0 
1,1*23.8 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.3 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,001*.  It 

1,003.6 

1,000.9 

1,000.0 

1,001.1 

902.5 

900.5 

901.9 

829.2 
793-5 
&0U.8 
816.3 

915.5 
90U  .6 
902.0 
905.1 

917.2 
917.0 
805.'* 
809.8 
831*. 1 

S28.3 
737.5 
788.2 
796.6 

908.1 
900.9 
918.1 
901.7 

912.5 
910.2 

802.8 
806.0 
820.7 

71.0 

107.3 

98.5 

81*. 3 

85.3 

97.3 
98.5 
98.1 

83.6 
85.I 

98.1 
90.8 
66.9 

76.7 
118.2 
111*.  8 
106.2 

9'*.7 

103.6 

85.5 

99.2 

87.6 
90.9 
99.7 
9>*.5 
81.2 

1.03.5 

261.9 

82.5 

233.1 

1*03.3 

315.6 

330.9 

25.9 

21*1*.  7 
360.5 
302.1 
!*32.0 
370.7 

120.2 

29.8 

287.5 

272.0 

328.7 
220.0 

1*35.1* 

279.3 

i*6U.5 
39'*.3 
319.3 
389.2 
336.8 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

901*  .8 

900.8 

901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 
1,002.1 

903.5 
900.6 
900.9 

12,315.1 
12,315.1 
12,316.7 
12,316.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

12,319.1* 
12,321.3 
12,320.0 
12,319.8 
12,319.1 

12,32l».0 
12,328.9 
12,328.7 
12,331.0 

12,332.9 
12,335.5 
12,338.5 
12,336.2 

12,335.5 

12, 33"*. 5 
12,333.6 
12,333."* 
12, 331*. U 

Issue 
date 


191,9-oct.  6... 

Oct.  13... 

Oct.  20.., 

Oct.  27... 

Not .  3 . . 

Rot .  10 . . . 

Not.  17... 

Not.  25... 

Dec.  1. . . 

Dec.  8... 

Dec .  15 . . . 

Dec .  22 . . . 

Dec .  29 . . . 

1950-Jan.  5... 

Jan.  12... 

Jan.  19... 

Jan.  26... 

Feb .  2 . . . 

Feb.  9 . . . 

Feb.  16... 

Feb.  23... 

Mar.  2... 

Mar.  9... 

Mar.  16... 

Mar.  23  p. 

Mar.  30  p. 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99.732 
99.735 
99.71*0 
99.738 

99.731 
99.728 
99-733 
99.737 

99.720 
99.718 
99-713 
99.725 
99.725 

99.727 
99.728 
99.722 
99.721 

99.717 
99.717 
99.71U 
99.711* 

99.713 
99.712 
99.711* 
99.712 
99.711 


EqulTalent 
aTerage 
rate  2/ 


(Percent) 

I.059 
1.01*9 
1.027 
I.036 

I.063 
1.071. 
1.056 
I.052 

1.108 
1.115 
1.116 
1.087 
1.087 

1.081 
I.O76 
1.101 
1.103 

1.119 
1.119 
1.131 
1.132 

1.137 

1.139 
1.131 
1.138 
1.11*5 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  aTerage  price  on  competitive  bids. 
2/  Bank  discount  basis. 


On  competltlTe  bids  accepted- 


High 


Price  per 
hundred 


99.71*5 
99.750 
99.7I.I. 
99.71*6 

99.71*6 
99.755 
99.71*2 

99.750  1/ 

99-750 

99.735  y 

99.735  5_/ 

99-735 

99.71*0 

99.733 
99.733 
99.735 
99.735 

99.735 
99.730 
99.730 
99.722 

99.720 
99.720 
99.717 
99.717 
99.716 


EqulTalent 
rate  2/ 


(Percent) 

1.009 
O.989 
1.013 
1.005 

1.005 
O.969 
1.021 
1.000 

0.9&9 
1.01*8 
1.0U8 
1.01*8 
1.029 

I.056 
1.056 
1.01*8 
1.01.8 

1.01.8 
1.068 
1.068 
1.100 

1.108 
1.108 

1.120 
1.120 
1.121. 


Low 


i>, 


Except  $700,000  at  99.766. 
\l  Except  $200,000  at  99.750. 
2/  Except  $100,000  at  99.750. 
p  Preliminary. 


Price  per 
hundred 


99.731 
99.733 
99-739 
99-737 

99.729 
99.726 
99.732 
99.731* 

99-717 
99-717 
99.717 
99.723 
99.721* 

99.726 
99.726 
99.720 
99.720 

99.716 
99.716 
99.713 
99.712 

99.711 
99.710 

99.713 
99.710 
99.709 


Equivalent 
rate  2/ 


(Percent) 

1.061* 
I.O56 
1.033 
1.01*0 

1.072 
1.081* 
I.060 
1.06U 

1.120 
1.120 
1.120 
I.O96 
1.092 

1.081. 
1.031. 
1.108 
1.103 

1.22k 

1.12I* 
1.135 
1.139 

1.1U3 

1.11*7 
1.135 
1.1U7 
1.151 


2h 
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Date 

subscription 
books  vera 
opened 


1/21/1*6 

2/18/1*6 

3/20/1*6 

5/20/U6 

6/1U/U6 

7/1T/U6 

8A9/U6 

9/18/1*6 

10/21/1*6 

11/18/1*6 

12/18/1*6 

1/20/1*7 

2/17A7 

3/19A7 

5/21/1*7 

6/23/1*7 

7/21/1*7 

8/20/1*7 

9/2/1.7 

9/22/1*7 

10/22/1*7 

II/19/1.7 

12/19/1*7 

1/20  /1*8 
2/18/1*8 
3/22/1*8 
5/19A8 
6/21/1*8 
9/1/1*8 
9/20/1*8 
12/6/1.8 
12/15/1*8 

1/19A9 
2/15A9 
3/21/U9 
5/19A9 
6/20/1*9 
8/31A9 
9/21/1*9 
12/5A9 
12/19A9 

1/20/50 
2/17/50 
2/17/50 
3/20/50 


Date 

of 

Issue 


2/1/1.6 
3/1/1.6 

i*AA6 
6/1/1*6 

7/1/1*6 
8/1/1*6 
9/1/W 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1A7 

3/1/1.7 

VlA7 

6/1A7 

7AA7 

8/1/1*7 

9/1/1*7 

9/15A7 

10/1/1*7 

11/1A7 

12/1/1*7 

1/1/1*8 

2/1/1*8 

3/1A8 

l*/l/l*8 

6/1/1*8 

7/1/1*8 

9/15A8 

10/1/1.8 

12/15/1*8 

1/1/1*9 

2/1/1.9 

3AA9 

I./1A9 

6/1/1*9 

7/1/1*9 

9/15A9 

10/l/l*9 

12/1^/1*9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

Vl/50 
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3.-  Offerings  of  Marketable   Issues  of  Treasury  Bonds,  Notes 
and  Certificates  of  Indebtedness* 


Description  of  security 


7/8* 

7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/3* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
l-l/i**- 
1-lA* 

1-1/1** 
1-lA* 
1-1/1** 

1-1A* 
1-1/1** 
1-1/8* 
1-1/8* 

1-3/8* 
1-1/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate  ■ 

Certificate  - 

Certificate  ■ 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Note 

Certificate  - 
Certificate  - 
Note 
Certificate  - 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Note 

Certificate 
Certificate 
Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate  ■ 
Certificate  - 
Note 
Certificate  • 


1-lA*  Note 
1-1/1**  Note 
1-1/2*  Note 
1-1  A*  Note 


2/l/l*7-B 
3/1A7-C 
U/1/U7-D 
6/1/I.7-E 

-  7/1A7-F 

-  8/I/U7-G 

-  9/1/1.7-H 

-  IO/1/U7-J 

-  ll/l/l*7-K 

-  12/1/1*7-1, 

-  1/1/U8-A 

■  2/1/1.8-B 

■  3AA8-C 

•  l*/l/l*8-D 

•  6/1/I.8-E 

•  7AA8-F 

•  7/1/U8-G 

•  7AA8-H 
10/1/1.8-B 
10/1/1.8-J 
IO/1A8-K 

l/l/l*9-A 
I/1/U9-A 

2/l/l*9-B 
3/l/l*9-C 
l*/l/l*9-D 
6/1/U9-E 
7/1/U9-F 
U/l/50-A 
IO/1A9-G 
12/15A9-H 
l/l/50-A 

2/1/50-B 

3/1/50-C 

l*/l/50-D 

6/I/50-E 

7/1/50-F 

9/15/50-0 

IO/1/50-H 

3/15M-A 

1/1/51 -A 

10/1/51-A 
7/I/5I-B 

3/15/55-A 
7/1/51-C 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 1/ 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 

1  yr 


11  m 

10  m 
12^  m 

1  yr 

11  m 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  65  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1*  yr  3  m 
1  yr 

1  yr  8  m 
1  yr  1*  m 
5  yr 
1  yr  3  m 


3ource:     Bureau  of  the  Public  Debt. 

1/     In  the  case  or  the  reopening  of  a  previously  offered  security     the 

period  to  first  call  and   to  maturity  ara  calculated   from  toe  data 

interest  commences  on  the  reopening 
2/     Consists  of  all  public  cash  subscriptions  and  subscriptions  by 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  Issued 


tor 

cash  2/ 


(In  millions  of  dollars) 

l*,95fc 
i*,K)6 

l»,7l*2 
1»,168 
^,673 
2,307 
l*,ll*5 
3,203 
3,1*32 
3,281 
3,13"* 


i*,8oi 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 
1,351. 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
!*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 

i'19I 
6,21.8 

M75 

5,373 

1,918 
2,71.1 
5,365  i/p 
887  p 


In  exchange 
for  other 
securities 


Allotment 
ratio 


U,95l* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,3!*1 
1,1*1*0 
1,775 
3,281 
3,131* 

3,9"*7 
2,11*2 
1,321 
1,777 
2,7U2 
1,127 
2,209 
1»,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
i*,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 
«*,675 
5,373 

1,918 
2,71*1 
5,365  1/p 
887  p 


100 

76 


62 
52 
56 

1*1. 
51 

100 

100 

82 

72 
1*8 
70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


U.  S.  Government  investment  accounts 
V    Represents   total  amount  issued  March'15,   1950,   and  additional 
amount  issued  April  1,   1950.     See  Table \  for  detail  of  e^T 
change  operations.  o^ne  or  ex 

P     Preliminary. 


I 


April  1950 


DEBT   OPERATIONS 


25 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 


Called   or  maturing  security   1/ 


Description 


7/1A8 

9/15A8  I 
10/1/U8 

12/15/U8 
I/1/U9  • 

2/1A9 
3/1A9 
U/1/U9 

6AA9  j 

7/1/U9 
9/15/U9 
10/1A9 

12/15A9  <^ 

1/1/50 
2/1/50 

3/1/50 

3/15/50 
U/l/50 

*A/50 


Date  of 
laeue 


7/9*  Certificate 
7/8%  Certificate 
7/8%      Certificate 


Total 

2-1/2*  Bond 
1-1/2*  Note 

1*  Note 

1*  Certificate 

1*  Certificate 


7/1/U8-F 
7/1A8-G 
7/1A8-H 


9/15  A8.. 
9/15A8-A 

10/l/US-B 
IO/1/U8-J 
IO/1A8-K 


2* 


Total. 
Bond 


1-1/8*  Note 
1-1/8*  Certificate 


-  12/15/U8.. 

I/I/U9-A 
1/1A9-A 


Total 

1-1/8*  Certificate  - 

1-1/8*  Certificate  - 

1-1/8*  Certificate  - 

1-1/8*  Certificate  - 
2*     Bond 

Total 

1-1/8*  Certificate  - 

2*     Bond 

1-l/U*  Certificate  - 

1-lA*  Certificate 
2*     Bond 
3-1/8*  Bond 
2-1/2*  Bond 


2AA9-B 

3AA9-C 

U/1/U9-D 

6/1/U9-E 
6/15A9 


7/1/U9-F 

9/15  A9.. 

10/1/U9-G 

12/15/U9-H 
12/15A9 
12/15A9 
12/15/U9 


Total 

1-lA*  Certificate  - 
1-lA*  Certificate  - 

1-l/U*  Certificate  - 

2*  Bond 

1-3/8*  Note 


l/l/50-A 
2/1/50-B 

3/1/50-C 

3/15/50 
U/l/50-A 


Total 

1-lA*  Certificate 


U/l/50-D 


7/1A7 
8/1A7 
9/1A7 


3/15/38 
3/15AU 

9/15A7 
IO/1/U7 
II/1A7 


12/8/39 

12/1A7 
1/1A8 


2/1A8 

3AA8 

U/1/U8 

6/1/U8 
1/15A2 

7AA8 

5/15A2 

10/1/U8 

12/15A8 

7/15A2 

12/15/3U 

12/15/36 

1/1A9 
2/1A9 

3/1A9 

10/19/U2 
9/15A8 

U/1/U9 


Amount 
out- 
standing 


Dltposltlon  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


Ix- 

changed 


Turned  In  for  cash 


(In  millions  of  dollars) 


2,71>2  2,71*2  2,601 

1.127  -  1,127  1,079 

2,209  2.209  2,103 


6,078 

U51 
3,7U8 

U,092 
1,351* 
1,1*57 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

U,3d 
l,Oll* 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

1*91 
1,786 

1*,89U 
5,695 
1,993 

2,922 

1,963 
3,596 


5,559 
963 


1*51 


Source:     Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

2/     Beginning  vith  the  November  191*7  operation,   arrangements  vere  made 

betveen  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 


6,078 


3,71*8 

1*,092 
1,351* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

i*,301 
1,011* 


5,315 
5,783 
1,292 

6,535 

519 
2,098 

1*91 
1,786 


i*,89i» 
5,695 
1,993 

2,922 

1,963 
3,596 

5,559 
963 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 

519 

3,299 
2,396 


I* 

Federal 
Reserve 
Banks z/ 


5,695 

1,993 

2,922 

963 

1*,106 
913 


5,019 
5,601 
1,197 
6,21*8 

1*81* 
2,028 

U67 
1,696 


>*,675 
5,373 
1,918 

2,7!tl 
1,851 
3,501*  p 


5,365  p 
887  p 


1*00 


I* 

other 
Investors 


lUl 

1*8 

106 


295 


152 

180 

97 
101 


378 

52 

236 
196 


Description  of  new 
security  offered 


1*32 
108 
232 

92 

195 

101 


296 

182 

96 

288 

35 
70 
21* 
90 


219 

322 

75 

lft) 

102 
92  P 


191*  p 
75  P 


1-1/8*  Certificate  -       7/1/U9-F 

i-3/8*  Trees,  note  -  U/l/50-A 

.1-l/U*  Certificate  -  10/1/U9-G 

1-l/U*  Certificate  -  12/15/U9-H 

I      1-1  A*  Certificate  -  l/l/50-A 

1-l/U*  Certificate  -  2/1/50-B 

1-l/U*  Certificate  -  3/I/5O-C 

1-l/U*  Certificate  -  U/l/50-D 

1-l/U*  Certificate  -  6/1/50-E 

1-l/U*  Certificate  -  7/1/50-F 

1-1/8*  Certificate  -  9/15/50-G 

1-1/8*  Certificate  -  lO/l/50-H 


1-3/8*  Note 


3/15/5U-A 


1-1/8*  Certificate  -       l/l/51-A 
1-l/U*  Note  -     lO/l/51-A 


1-l/U*  Note 
1-1/2*  Note 

1-lA*  Note 


7/1/51-B 
3/15/55- A 

7/1/51-C 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 
Preliminary. 
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UNITED   STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  Maroh  1935  and  began  to  mature  In  Maroh  191+5. 
Series  A-D  were  sold  from  March  1935  to  April  19^1. 
Series  E,  F,  and 0  bonds  have  been  on  sale  since  May  1,  1941. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  191*7,  page  31, 
and  October  1914-5,    pages  A-1*-  and  A-5. 

In  addition  to  the  information  on  savings  bonds 
operations  whloh  appears  each  month,  data  by  denominations 
and  dollar  sales  by  States  are  published  as  of  June  30  and 
December  31,  covering  the  intervening  months.  Beginning 
with  the  figures  through  December  31,    19^9,    data  by  de- 


nominations include  both  sales  and  redemptions  In  thousands 
of  pieces,  Instead  of  sales  figures  alone,  previously  given 
In  dollar  volume  at  Issue  price.  Redemptions  by  States  were 
discontinued  with  the  figures   through  June   30,    1949. 

For  dollar  figures,  sales  are  shown  at  issue  price,  and 
redemptions  and  amounts  outstanding  at  ourrent  redemption 
Values,  except  that  Series  G  is  shown  at  par.  Matured  bonds 
which  have  been  redeemed  are  Included  In  redemptions. 
Matured  bonds  outstanding  are  lnoluded  in  the  Interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


Table  I-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1950 

(Dollar  amounts  In  millions) 


Series 


Series  A 

Series  B 

Series  C 

Series  D-I939 '.'. 

Total  matured  series. 


Serlee  D-I9U0  and  D-I9UI. 

Series  E 

Series  F 

Series  G , 


Sales  1/ 


20 1* 

370 

1,010 

862 


2,1*1*5 


1,503 

57,>*2l* 

1*, 1*1*0 

21,078 


Total  unmatured  series. 
Total  Series  A-G 


8U, 1*1*6 


Accrued 
discount 


52 

93 

261. 

233 


6U2 


375 

3,352 

300 


Sales  plus 

accrued 

discount 


255 

U63 

l,27lt 

1,095 


3,087 


It, 028 


86,891 


It, 669 


1,879 
60,777 

U,7U0 
21,078 


88,1*73 


Redemptions  2/ 


252 

1*55 

1,237 

1,01U 


2,958 


701 

26,6in 

l,07l* 

2,81(0 


Amount  outstanding 


Matured 
debt 


1* 

8 

37 


129 


91,560 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U  S 
Footnotes  at  end  of  Table  3 . 


31,257 


3U,215 


Interest- 
bearing  debt 


1,178 

3M35 

3,667 

18,237 


Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 


57,217 


129 


57,217 


37.31 
^3.83 
22.65 
13.  U8 


35.33 


Table  2.- 


FlBcal  years: 

1935-19U. 
19U2 

19"*3 

19Wt 

19"»5 

191(6 

19U7 

19U8 

191*9 


Calendar  years: 

1935-19U2.. 

191*3 

19W* 

191*5 

191*6 

19U7 

191*8 

191*9 


Heaths : 


191*9-  July 

August.... 
September. 

October. . . 
November . . 
December . . 
1950- January . . . 
February. . 


Sales 


1*,612 

5,99"* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,!1*! 


15,61*3 
13,729 
16, 01*1* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 


511 
1*1*9 
398 
388 
383 
1*95 

707 
581 


Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

( Dollar  amounts  In  millions) 


Accrued 
discount 


161 
88 
128 
223 
387 
573 
691 
Sol* 
927 


303 
169 
295 
1*81* 
61*0 
7U2 
872 
981 


101* 
71 
73 

7U 

77 

107 

109 

7U 


Sales  plus 

accrued 

discount 


Redemptions  jj 


!»,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


15,91*6 
13,898 
16,339 
13,1*21 
8,067 
7,U36 
8,167 
6,815 


611* 
520 
1*71 

U62 
l*6l 
602 
816 
655 


Total 


1*59 
207 
81*8 
2,371 
It,  298 
6,717 
5,51*5 
5,113 
5,067 


1,585 
3.31*! 
5,558 
6,1*27 
5,126 
5,11*!* 
5,101 


1*25 
1*39 
Ull 

396 
1*15 
1*66 

618 

1*18 


3ource:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U 
Footnotes  at  end  of  Table  3. 


Sales 
price 


1*1*7 

201 

81*1 

2,358 

1*,252 
6,579 
5,321* 
l*,8i*5 
1*,  721 


87U 
1,576 
3,321 
5,1*72 
6,21*3 
1*,8&9 
1*,8U0 
1*,708 


393 
1*01* 


367 
385 
1*25 

51*5 
369 


Accrued 
discount 


12 

6 

7 

13 

1*7 

138 

221 

268 

31*6 


22 

9 
20 

86 
185 
237 
303 
391* 


32 
35 
29 
28 
31 
1*1 

73 
U8 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 


Ui 

87 

122 

11*6 

203 

69 
65 
62 

59 

57 

203 

150 
129 


Interest- 
bearing  debt 


1*,  311* 
10,188 
21,256 
3!*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,0pl 
56,707 


56,1*53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


.75 
.78 

.73 
.70 
.73 
.82 

1.08 

.73 


' 


April  lL)50 


27 


UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,   E,  F,  and  G  by  Periods 

(Dollar  amounts  in  millions) 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


Series  A-D 


Fiscal  years: 

1935-1941 

19U2 

19"»3 

19W* 

19k5 

19l*6 

191*7 

191*8 

19**9 

Calendar  years: 

1935-1*2 

19"*3 

19W* 

19l»5 

19W , 

19**7 , 

19U8 , 

19l»9 

Months: 

19l»9-July , 

August..., 
September , 
October.. , 
November . , 
December.. 

1950 -January.., 
February., 


3,91*8 
1 


3,91*9 


161 

86 

92 

96 

103 

106 

107 

110 

101 


291 

9k 

100 

105 
107 
109 
108 
86 


13 
8 
5 
I* 
3 
5 

11 
6 


**,1°9 
87 
92 

96 

103 
106 
107 

110 
101 


l*,2l*0 

9U 

100 

105 
107 
109 
108 


13 

8 
5 
I* 
3 
5 

11 
6 


1*58 
133 
88 
79 
J*3 
309 
U82 
516 
703 


637 
81 
78 
226 
390 
1*81 
576 
838 


7U 
51 
51 
56 
96 

221* 
129 


1*1*6 
126 
82 
72 
117 
21*2 
370 
393 
530 


615 
7** 
70 
179 
302 
367 
1*36 
631 


51 
56 
38 
38 
1*2 
72 

168 
96 


12 

6 

6 

8 

25 

67 

113 

123 

172 


22 

7 

8 

1*7 

87 

111* 

139 

207 


17 
18 
13 

13 
11* 
21* 

57 
33  : 


18 
1*0 
59 
73 


1*1 

87 

122 

1U6 

203 


69 
65 
62 

59 

57 

203 

150 
129 


3,650 
3,6ol» 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 


1,876 
1,813 
1,771 
1,727 
1,677 

1,1*1*0 

1,280 
1,178 


3.1*9 
3.95 
2.78 

2.33 
3.22 
5.85 
15.70 
9.89 


Series  E,  F,   and  G 


Fiscal  years: 

191*1 

191*2 , 

191*3 

19W* , 

191*5 

19l*6„ , 

19U7 

191*8 , 

191*9 , 

Calendar  years: 

191*1 , 

191*2 , 

191*3 

19W* , 

191*5 

191*6 

19t7 

19W , 

191*9 

Months: 

19U9-July 

August..., 
September, 

October... 
November . , 
December., 

1950 -January... 
February. . 


66U 

5,993 

11,789 

15,1*98 

1U,  891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

l6,0l*>* 

12,937 

7,*>27 

6,691* 

7,295 

5,833 


511 
1*1*9 
398 

388 
383 
1*95 

707 
581 


2 
36 

127 
281* 

1*67 

583 
691. 

826 


12 

7U 
195 
379 
533 
633 
76U 


91 
63 
68 

69 

71* 

102 

98 
68 


66U 

5,995 

ll,82U 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

602 
512 
1*66 

1*58 
1*58 
597 


805 
6U9 


1 
75 
760 
2,292 
U,156 
6,1*08 
5,063 
1*,  597 
1*,365 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
1*,61*5 
l*,568 
I*, 263 


357 
365 
360 

31*5 
360 
370 

391* 
289 


1 
75 
760 
2,286 
U.13U 
6,337 
fc,95U 
U,l*53 
I*,l9l 


11* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
U,l*0l* 
U,077 

3U2 
31*8 
3M* 

329 
3k3 
353 

378  p 

273  P 


1 

6 

21 

71 

109 

11*1* 

171* 


2 
12 
39 

97 
123 
161* 
186 


16 

17 
17 

16 
17 
17 

16 
15 


661. 

. 

6,581* 

- 

17,61*8 

- 

30,981 

- 

1*2,000 

- 

1*5,670 

- 

1*8,398 

- 

50,730 

- 

5i*,333 

* 

2,52U 

11,1*1*7 

- 

23,71*6 

- 

36,723 

- 

1*1*,  706 

- 

1*6,628 

- 

■*9,311 

- 

52,801 

- 

55,267 

- 

5U,  577 

.65 

51*,  721* 

.67 

514,830 

.66 

5**,9l*2 

.63 

55,01*0 

.65 

55,267 

.67 

55,679 

.71 

56,039 

.52 

Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 
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UNITED    STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -    (Continued) 

(Dollar  amounts  In  millions) 


V 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemption  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(lntereet- 
bearlng  debt] 


Percent  of  nonthlj 
redemptions 
to  amuuut 
outstanding 


Fiscal  years: 

191*1 

19^2 

19>*3 

19UU 

19"*5 

I9U6 

19"*7 

19U8 

19"*9 

Calendar  years: 

19M 

19^2 

19"*3 

19>*>* 

19U5 

19U6 

W»7 ■ 

19li8 

191*9 

Months : 

19l*9-July 

August.. ., 
September, 
October. . , 
November . , 
December . , 

1950- January . . . 
February.. 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
■*,  287 
U,026 
I*,  278 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
It, 1*66 
U,  085 
It,  22U 
U.208 


378 
329 
299 

289 
286 
377 

1*02 
361 


1 
33 
118 
265 
l*3U 
536 
633 
753 


10 
70 
182 
353 
U93 
579 
696 
818 


81 
59 
62 

61* 
69 
92 

88 
63 


203 
3,528 
8,301* 
11,938 
11,818 
7,173 
1*,82U 
It, 659 
5,032 


1,11*5 

5,999 

10,l*lU 

12,562 

10,175 

l*. 959 

U,66i* 

it, 920 

5,025 


U59 
388 
361 

353 

35U 
U69 

U90 
1*21* 


60 

689 

2,100 

3,81*6 
5,912 
"*,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
"*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 

283 
298 
296 
278 
293 
297 

320 
22U 


60 

688 
2,095 
3,825 
5,81*3 
U, 288 
3,689 
3,368 


11 
209 
1,378 
2,993 
"*,925 
5,330 
3,813 
3,575 
3,27"* 

269 

283 
281 
261* 
277 
281 

305 
210 


1 

5 

20 

69 

103 

136 

162 


2 

11 

38 

93 

116 

15U 

17k 


1U 
16 
16 

15 
16 
16 

15  P 
1U  p 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 


1,13k 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 


33,303 
33,393 
33,1*57 

33,532 
33, 59"* 
33,766 

33,936 
3U, 135 


Fiscal  years: 

191*17777. 

19U2 

191*3 , 

19U1* , 

19"»5 , 

191*6 

191*7 , 

191*8 , 

191*9 , 

Calendar  years : 

191*1 

191*2 

19"*3 

191*1* 

191*5 

I9U6 

191*7 

191*8 

19"*9 

Months : 

19l*9-July , 

August. ... 
September , 

October.. . 
November . . 
December.. 

1950- January. .. 
February. , 


67 
1*35 
758 
802 
679 
1*07 
360 
301 
1*73 


208 
652 
7U5 
773 
595 
325 
31*2 
1*98 
233 


17 
16 

13 

13 
11* 
16 

38 
31 


2 
9 
19 
33 
U7 
61 
73 


2 
1* 
13 
25 
1*0 
51* 
67 
78 


10 
5 
6 

5 
6 
10 

11 

5 


67 
1*35 
760 
811 
698 

1.1*0 
U07 
362 
5U5 


208 
65U 
750 
786 
621 
365 
396 
566 
311 


27 
21 
19 
18 
19 
25 

1*9 
36 


3 

17 
58 
89 
11*9 
203 
206 
216 


7 
35 
77 
106 
189 
203 
222 
202 


18 
16 
16 

16 
15 

17 

16 
16 


3 

17 

57 

88 

11*7 

197 

198 

20 1* 


7 
35 
77 
101* 
185 
196 
211 
189 


17 
15 
15 

15 
1U 

16 

15 
15 


1 
3 
6 
9 
12 


1 
1 
1* 
7 
11 
12 


67 

1*99 

1,21*2 

1,996 

2,6oU 

2,895 
3,099 
3,255 

3,58U 


207 
851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 


3,593 
3,598 
3,600 

3,602 
3,606 
3,615 

3,6U7 
3,667 


.51 

.1*6 
M 
.1*5 

.1*2 
.1*8 

.1*5 
.1*5 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

19U1 

19<*2 

19<»3 

19W» 

19"»5 

I9U6 

19<*7 

19*18 

19»»9 

Calendar  years: 

19M. 

19^2 

19»»3 

19U> 

19">5 

19"»6 

19*»7 

19<i8 

19*9 

Months: 

191.9- July 

August... 
September 

October.. 
November . 
December. 

1950- January . . 
February. 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,56l 
1,907 
2,390 


1,185 
2,516 

2,61*0 
2,891 
2,520 
2,637 
2,267 

2,573 
1,392 


115 

10lt 

86 

86 

8U 

103 


267 
189 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

10U 

86 

86 

81* 

103 

267 
189 


1 
12 
55 
13k 
220 
3U8 
U69 
566 
619 


2 

29 

&9 

181 

26U 

1*26 

512 
618 
613 

56 
50 

1*8 

50 
52 
56 

57 
1*8 


1 
12 
55 
13t 
220 
3U8 
U69 
566 
619 


2 
29 
89 
181 
26U 
1*26 
512 
618 
613 

56 
50 

1*8 

50 
52 
56 

57 
1*8 


39U 

2,Ull» 

5,119 

7,861 

10,299 

12,1*16 

1U.508 

15,850 

17,621 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

17,681 
17,73>t 
17,772 

17,808 
17,81*0 
17,887 

18,096 
18,237 


.32 

.28 
.27 

.28 

.20 

.31 

.32 
.26 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  vlth  June  I9U7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  In  the  Dally  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  which  In- 
formation Is  available  as  to  the  series  but  not  the  year  of  Issue. 
On  the  basis  of  that  Information  such  sales  are  Included  In  this  table 
according  to  series.  Prior  to  June  I9U7,  It  was  possible  to  distribute 


by  series  all  sales  reported  as  unclassified  in  the  Dally  Treasury 
Statement . 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  with  October  191*1*,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  with  June  I9U7. 

jj     Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

*   Less  than  $500,000. 

p   Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  3/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
Ul8 

218 
126 

l£l* 
95 

55 
32 

1*00 
291 

382 
275 

18 
17 

Source:  Dally  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-19l*0  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series, 
however,  are  included  in  the  interest- bearing  debt  until  all 
bonds  of  the  series  have  matured. 
jj     Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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TREASURY   SAVINGS  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  issued  In  four  series:  Series  A 
from  August  1,  19^1,  through  June  22,  191+3;  Series  B  from 
August  1,  19^1,  through  September  12,  19**2;  Series  C  from 
September  l1*,  19^2,  through  August  31,  19W;  and  Series  D 
on  continuous  sale  beginning  September  1,  19'WS.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  Ootober  19^8,  page  A-l. 
Similar  Information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  Ootober  19^5,  pages  A-lf 
and  A-5.  For  details  concerning  terms  and  conditions, 
Investment   yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19^2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  I9W,    pages  1+2  and  1+3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  oeased,  in 
aooordance  with  the  praotloe  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,  1950 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

In teres  t- bearing 
debt 

1*07  1/ 
U,9W» 
32>38  1/ 
8,619 

1*05 

U,9Wt 

31,623 

1,1*15 

67  1/ 
182  1/ 

10,361* 
5U5 

338 

U,76l 

21,259 

870 

2 

• 

31 

78U 
7.20U 

16,1.07 

38,386 

11,158 

27,228 

33 

7,988 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offering  in  September  19l*2 


of  Series  A-19U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Redemptions  1/ 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


Fiscal  years: 

19UU 

191*5 

191*6 

191*7 

19U8 

191*9 

Calendar  years: 

191*3 

191*1* , 

191*5 , 

191*6 

191*7 , 

191*8 , 

191*9 , 

Months : 

19lt9- July , 

August. . . , 
September , 

October. . . 
November . , 
December. , 

1950- January... 
February . , 


8,951* 
7,016 
3,525 
3,057 
2,1UU 
3,99"* 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


1,096 

1,159 

U96 

589 
3  2U 
516 

1*11 
229 


5,970 
6,396 
6,873 
U,19U 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,869 
2,950 


252 
98 
369 
1U2 
1U2 
U09 

128 
150 


I462 
5U3 
2,602 
2,182 
1,971 
2,078 


223 

590 

1,637 

2,332 

1,880 

2,1*1*5 

1,581* 


223 

76 
87 

111* 

122 

195 

80 

138 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 


3,108 
6,1*97 
5,329 
2,955 
l,36l 
1,U2U 
1,366 


29 
22 

282 

28 

21 

2lU 

U8 
13 


9 
23 
32 
29 


51 

63 
89 
63 
1*7 


28 
26 
25 
21* 
23 
1*7 

31* 
31 


9,1*1*8 
10,068 
6,711 
5,560 
U,39U 
!»,86o 


8,302 
9,71*8 
8,235 
5,725 
5,38U 
it,  572 
7,610 


5,705 
6,768 
6,897 

7,31*5 
7,527 
7,610 

7,906 
7,988 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.- 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
lnvestanent  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 
Investors 

y 

Total 
out- 
standing 

Held  by 
U.  S. 
Government 

Held  by  private 
Investors 

y 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

2/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

accounts 
and 

Federal 
Reserve 

BwnVti 

2/5/ 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
6/ 

I9U2 

19"»3 

19UU 

191*5 

191*8 

191*9- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1950- Jan.. 
Feb.. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

251,880 
253,921 
251*,  756 

2511,876 
255,121* 
255,019 

251*,  869 
25l*,l*o6 

10,31*0 
1>*,091 
18,920 
2U.93U 
29,121 

32,809 
35,71*9 
38,271* 

38,520 
38,850 
39,1*1"* 

39,287 
39,320 
39,31*6 

38,983 
38,365 

2,1*52 
3,213 
1*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 

5,357 
5,370 

3 

7 

10 

17 

30 

36 
137 
121* 

121* 
123 
123 

123 
123 
123 

121* 
121* 

7,885 

10,871 
1U,287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,01*9 
33,358 
33,911* 
33,810 
33,829 
33,896 

33,502 
32,871 

2,61*0 

7,11*9 

1U,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

17,827 
17,71*6 

58,988 
llU.lUl 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,11*5 

19lt,  831 
197,625 
197,31*5 

198,273 
198,122 
196,789 
198,058 
198,291* 

1*5,1*81 

81*, 91*8 

120,880 

153,1*21 

159, 061* 

11*1,1*23 
133,578 
130,1*31 

131,083 
132,736 
132,273 
132,690 
132,315 
130,912 

131,61*9 
131,61*8 

13,507 
29,193 
1*1*,  81*5 
56,209 
56,11*3 

59,010 
59,370 
62,7m 

63,71*8 
61., 888 
65,073 

65,582 
65,806 
65,877 
66,1*09 
66,61*7 

i*,5i*9 

l*,092 

1,516 

1*09 

1*67 

83 
69 
21* 

22 

21* 
26 

25 
26 
27 
21* 
21* 

287 
285 
180 

6 
9 
2 

* 

1*,262 

3,738 

1,186 

28 

3U 

37 
27 
13 

13 
13 

11* 

15 
15 
15 

11* 
15 

68 
150 
375 
1*21* 

U5 
1*2 
11 

9 
11 

12 

10 
11 
12 

10 
10 

1*7>* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,000 
1,931* 
1,926 

1,90U 
1,861 
2, 111* 

1,999 
1,965 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports  from    U/ 
agencies  and  trust  funds  for  securities  held  by  U.  S.  Government  invest- 
ment accounts;  and  reports  from  Federal  Reserve  System  for  securities 
held  by  Federal  Reserve  Banks . 

l/  Excludes  guaranteed  securities  held  by  the  Treasury.  %J 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 

vhose  lnvestanents  are  handled  outside  the  Treasury;  excludes  Federal         6/ 
land  banks  after  June  26,  191*7,  when  the  United  States'  proprietary  in- 
terest In  these  banks  ended.  * 

3/  Includes  U.  S.  saTlngs  bonds,  Series  A-F  at  maturity  value. 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  investment  accounts  and 
Federal  Reserve  Banks . 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  191*3  and  $176  million  for  I9UU. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


191*0, 
191*1, 
191*2. 

19"*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
19>*8. 

191*9. 
1950. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 


-20.9 
12.0 
30.0 

-90.3 

-105 .1 

-1*8.1 

-.7 

176.9 

-1.8 
13.5 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-U.7 
106.8 

5.1 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 


1.5 


-35.2 
-10.0 
-3U.U 

.1* 

-338.6 

-30.1* 

-51*. 7 


.9 
.1* 
.3 

-1U5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.1* 

-.1 


-8.1* 

-15.8 
-19.0 

-.2 

-Ul.2 
-308.1 

u.u 

3.8 


-.3 

-1*.5 

-2.7 
-28.1 
-12.5 

-7U.1 

-123.1 

7.2 

l*.6 


-U.I* 
-.2 
1.0 


-123.0 

-1U.1 

.1 

-1.7 


-.3 


-5.0 
-5.9 


-57.6 

221.0 

-.8 

11.5 


-1.1 

60.0 


U.8 
-12.0 


-20.3 

696  .U 

-.2 


Consists  of  purchases  or  sales  Bade  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  3. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  Investments  are  not 
handled  by  the  Treasury.  Table  2  also  Includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and  excludes 
the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL    SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  1/  -  In  billions  of  dollars) 


End  of 
month 


1939-December 

1940-June 

Decembsr 

1941-June 

December. ...... 

1942-June 

December.. 

19U3-June 

December 

1944-June 

December 

I9U5- June 

December 

1946-February  (Peak) 

March 

June 

September 

December 

1947-March 

June 

September 

December 

1948-March 

June 

September 

December ....... 

I9U9- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November ...•••. 
December 

1950-Jenuary  p 


Total 
Federal 
securities 
outstand- 
ing 2/ 


47.6 

48.5 
50.9 

55.3 
6U. 3 

77.0 

112.5 

140.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.  4 
259.2 
257.0 

253.1 

252.  4 
252.7 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 


Held  by  banks 


18  .U 

18.6 
19.5 

21.8 
23.7 

28.7 

59  A 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 
108.2 
10U.3 
97.9 

9>*.l 
91.9 
92.2 
91.3 

86.0 
85.9 
85.8 


8U.8 
84.5 
82.2 

82.9 
82.U 
82.4 

83.2 
84.0 
8it.5 

84.7 
84.6 
85.8 

85.5 


Commercial 
banks  3_/ 


15.9 

16.1 
17.3 

19.7 
21.  4 

26.0 
Ul.l 

52.2 
59.9 

68.1* 

77.7 

84.2 
90.8 

93.8 
90.2 
84.4 
80.2 
7U.5 

71.5 
70.0 
69.9 
68.7 

65.1 
6U  .6 
62.1* 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

61*. 7 
66.5 
66.5 

67.1* 
66.9 

67.0 

67.6 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 

11.5 

14 .9 

18.8 

21.8 
24.3 

22.9 

22.6 
23.8 
21*  .0 
23.3 


20.9 
21.1* 
23.1* 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 

17.5 
18.0 

17.3 
17.7 
18.9 

17.8 


Held  by  nonbank  Investors 


29.3 

29.9 
31.5 

33.5 

1*0.6 

U8.3 
65.2 

81.  I* 
98.7 

119.3 
135.6 

153.1 
163.6 

163.I 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

167.0 
166.  I* 
166.9 
167.1 

167.9 
168.3 
169.5 
I68.7 
169.5 
170.4 

170.7 
171.9 
172.2 

172.1 
172.1* 
171.3 

171.1* 


Individ- 
uals 4/ 


10.1* 

10.3 
10.9 

11.5 
1U.1 

18.1* 
21*. 5 

31.7 
38.1* 

1*6.5 
53.5 

59.8 
64.8 

61*  .6 
61*. 8 
61*. 1 
6U  .0 
64.9 

66.5 

67.1 
66.7 
66.6 

66.8 
67.0 
67.4 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.I 
69.2 
69.2 

69.3 
69.3 
69.5 

69.7 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.4 

24.8 
25.0 
25.3 
25.4 
25.3 

25.1 

25.0 
24.7 
24.3 

23.8 
23.2 
22.3 
21.5 

21.6 

21.5 
21.4 

21.2 
21.0 

20.9 

20.7 
20.6 
20.5 

20.5 
20.4 
20.5 

20.6 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions 2/  6/ 


3.1 

3.1 
3.2 

3.* 

3.7 

3.9 
>*.5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 

11.2 
11.5 
11.7 
11.8 

12.0 
12.1 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.5 
11.4 
11.4 

U.5 


2.6 

2.5 
2.4 

2.4 
4.4 

5.4 
11.6 

15.5 

20.0 

25.9 
28.1 

30.9 
30.2 

27.9 
28.0 
25.3 
23.6 
22.4 

23.3 

22.3 
22.3 
21.2 

21.7 

20.7 
20.8 
21.4 

21.6 

21.5 

22.3 
21.9 

22.6 
22.7 
22.8 
23.6 
23.3 
23.4 
23.8 
22.4 

22.6 


State  and 
local 
govern- 
ments j/ 


.4 
.5 

.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 
"*.3 

5.3 
6.5 

6.7 
6.7 
6.5 
6.4 
6.3 

6.7 
7.1 
7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 

8.1 


l/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding  6/ 

guaranteed  securities  held  by  the  Treasury. 

lj     Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

4/  Includes  partnerships  and  personal  trust  accounts.  jj 

2/  Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  1946,  Includes  Investment*  by  the  International  p 
Bank  for  Eecanetructlon  and  Development  and  International  Monetary  Fund 


U.  8. 

Government 
Investment 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

lt.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
28.2 
29.1 
30.4 
30.9 

31.6 
32.8 
33.9 
34.4 

35.0 

35.7 
36.8 
37.3 

37.4 
37.5 
37.7 

37.5 

37.5 
38.3 

38.5 
38.8 
39> 

39.3 

39.3 
39.3 

39.0 


In  special  nonlnterest-bearlng  notes  Issued  by  the  U.  S. 
Government . 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  1947,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,  1947. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
island  possessions. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JANUARY  31,    1950. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agendas .  The  banks  and  lnsuranoe  oompanles  Included 
In  the  Survey  aocount  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    19>U,    In   the  May   19^1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commerolal 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  Is  published  for  June  3° 
and  December  yi. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Deserve 
Banks 

7,2U6 

commercial 

2/ 

530 

mutual 

savings 

325 
life 

619  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

15U,8I*7 
66,51*1* 
33,502 

60,501* 
1,723 

10,81*9 
670 

lU, 590 
562 

3,953 
659 

23,181* 

121* 

33,502 

1*1,767 
62,795 

25^,893 

62,227 

11,519 

15,152 

1*,612 

56,810 

10l*,562 

Matured  debt  and  debt  bearing  no  Interest  6/.... 

1,999 

Total  securities   Issued  or  guaranteed  by  the 

256,892 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -   in  millions  of  dollars) 

Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 
investors 
37 

Banks  1/ 

Insurance 

companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,21*6 

commercial 

1/ 

530 

mutual 

savings 

325 
life 

619  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  0.  S.  Government: 

12,331 

29,31^ 

8,271 

55,122 

1*9,636 

160 

11* 

1*,122 

11,287 

5,669 

38,1*95 

913 

13 

5 

6o,50l* 

1*2 

159 

117 

1,1*80 

9,052 

* 

1 

36 

101* 

38 

1,1*37 

12,970 

* 

5 
lit, 590 

51* 

1*96 

203 

1,391* 

1,805 

1 

* 

3,811 
6,1*33 
560 
2,969 
9,376 
36 

i*,267 

10,836 

1,681* 

9,31*7 

15,520 

110 

3 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds . . . 

15U,8l*7 

10,81*9 

3,953 

23,181* 

1*1,767 

Call  classes: 

56,071* 
35,089 
18,537 
ll*,081* 
31,050 

11* 

2l*,l*03 

25,115 

7,01*7 

1,309 

2,625 

5 
60, 501* 

1*28 
1,086 
2,662 
3,106 
3,566 

1 

267 

791 

1,221* 

l*,789 

7,5H» 

5 
1>*,590 

888 
830 
987 
580 
669 

* 

11,177 
2,116 
1,9**0 
1,179 
6,772 

18,912 
5,150 

M77 
3,120 
9,905 

3 

Due  or  first  becoming  callable: 

Various  (Federal  Housing  Administration 

151*,  81*7 

10,81*9 

3,953 

23,181* 

1*1,767 

Tax  statue:     9_/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  Income  taxes.. 

160 

12,088 

11*2,599 

13 

9,392 

51,100 

6o,50U 

• 

18 

10,831 

10,81*9 

• 

8 

11*, 582 

11*, 590 

1 

530 

3,1*23 

3,953 

36 

U89 

22,659 

110 

1,652 

1*0,005 

1*1,767 

151*,  8U7 

23,181* 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JANUARY  31,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 


Treasury  bills ( taxable) 


Certificates  of  Indebtedness: 

1-lA*  February   1950-B ( taxable) 

1-l/U*  March     1950-C ( taxable) 

1-l/U*  April     1950-E ( taxable) 

1-1  A*  June      1950-E (taxable) 

1-lA*  Jul?      1950-F ( taxable) 

1-1/8*  September  1950-G (taxable) 

1-1/8*  October    1950-H ( taxable) 

1-1/8*  January    1951-A (taxable) 


Total  certificates  of  Indebtedness. 


Treasury  notes : 
1-3/8*  April 
1-3/8*  March 


1950-A (taxable) 

I95U-A (taxable) 


Total  notes. 


Treasury  bonds: 
Bank  eligible: 

2*    March    1950-52 (taxable) 

2-1/9*  September  1950-52....(partlallj) 
2*    September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable ) 

2-3 A*  June  1951-5^.... (partially) 
2*    September  1951-53 (taxable) 

3*  September  1951-55.... (partially) 
2-lA*  December  1951-53..  ..(partially) 
2*    December  1951-55 (taxable) 


2-1/2*  March 
2*    June 
2-lA*  June 


I952-5U ( taxable) 

1952-5U ( taxable ) 

1952-55 ( taxable ) 


2*    December  1952-51* (taxable) 

2*    June     1953-55 (partially) 

2-lA*  June     195>»-56 (partially) 

2-7/8*  March     1955-60. •••( partially) 

2-1/2*  March    1956-58 ( taxable) 

2-3/U*  September  1956-59.... (partially) 

2-lA*  September  1956-59 (taxable) 

2-3A*  June  1958-63.... (partialis) 
2-3A*  December  1960-65....( partially) 
2-1/2*  September  1967-72 (taxable) 

Total  bank  eligible 


(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


12,331 


1,993 

2,922 

963 

5,019 
5,601 
1,197 

6.2U8 
5,373 

29,31't 


3,596 
U.675 


8,271 


1,963 
1,186 
it, 939 

2,635 
1,627 
7,986 

755 

1,118 
510 

l,02lt 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,W*9 

982 

3,823 

919 

1,1*85 

2,716 

55,122 


Held  by  investors  covered  in  Treasury  Survey 


Banks  l/ 


7,2U6 

commercial 

2/ 


U,122 


933 

1,132 

356 

2,l¥* 

1,925 
718 

2,186 
1,891* 

11,287 


1,965 
3,705 

5,669 


1.38H 

969 

3,125 

1,51*0 
1,329 
5,255 

1*51 

958 
378 

531* 

U,121 

925 

6,228 
655 
577 

1,676 

821 
785 

2,718 

782 

1,209 

2,07>i 

38,1*95 


530 

mutual 

savings 


U2 


7 

15 

It 

26 
27 
10 

U3 
26 


159 


30 
86 


117 


k2 

h 

130 

21 

3 
280 

2 
3 

10 

153 

168 
V2k 

257 

* 

1 

3 
65 

1 

101 

2 

* 

110 


1,1»80 


Insurance  companies 


325 
life 


36 


32 
3 

18 
1U 
23 

12 
3 


1CU 


27 
11 


38 


18 

1 
81 


1 
229 


23 

16 

82 

11*1 

288 


1 
291 

1 

191 

1 

3 

69 


619  fire, 
casualty, 
and  marine 


1,1*37 


5t 


31* 
5U 
15 

77 
72 
19 

126 
99 


U96 


92 
111 


203 


31* 

51* 

113 

UU 

1*5 

151 

30 
1*9 

1U 

20 

131 

39 

182 
27 
32 

103 
23 

U5 

92 
72 
73 
23 


1,391* 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


3,811 


107 
563 

83 

902 

1,818 

2U7 

1,560 
1,152 


6,1*33 


296 

26J* 


560 


117 

81 

U03 


91 
699 

63 

uo 
9 

85 

128 

287 


156 

55 

U2 

107 

1 

12 

H»3 


2,969 


Held  by 
all  other 
investors 

u 


U,267 


912 

1,126 

502 

1,851 

1,71*6 

179 

2,321 
2,199 

10,836 


1,186 
U98 

1,66% 


367 

77 

1,087 

1,030 

156 

1,373 

210 
67 

76 

215 
876 
1W» 

1,1*21 
1*3 
69 

673 
19"* 
108 

61U 

61 

187 

297 

9,3^7 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  ls  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,2U6 

commercial 

2/ 

530 

mutual 

savings 

325 

lifs 

619  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:     8/ 

5.28U 
3,1470 
2,118 

2,831 
3,76l 
3,838 

5,197 

3.U81 

7,967 

11,689 

88 

176 

21 

20 
29 
28 

68 

51* 

72 

357 

1,811 
679 
519 

588 

1,12U 

875 

521 

376 

1.36U 

1,195 

9,052 

10,531 

U56 
2814 
876 

1,1147 
l,Ul48 
1,31"* 

2,112 
1.U52 
2,026 

1,8514 

U17 

235 

95 

172 
102 

138 

118 

Tl4 
188 
265 

1,805 

73U 
8U5 
205 

333 
168 
U6l 

1,109 

685 

1,796 

3,039 

1,778 

1,2149 

U02 

571 

890 

1,022 

1,269 

839 

2,520 

U,979 

149,636 
1014,758 

110 

50 

913 

12,970 
lU,l*07 

9,376 

15,520 

39,1409 

11 

1 

3,200 

12.3UU 

2U,867 

Other  bonds: 

* 

* 

1 
* 

36 

61 

U8 

160 

13 

* 

» 

1 

36 

110 

Guaranteed  securities:     Jj 

Federal  Housing  Administration  deben- 

114 

5 

1 

5 

• 

3 

15U,8U7 

60,5014 

10,8U9 

1U.590 

3,953 

23,1814 

141,767 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 


(Par  values  -   In  millions  of  dollars) 

Issue 
(Tax  status  9_/  ls  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7.2U6 

commercial 

2/ 

530 

mutual 

savings 

325 

life 

619  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

1,280 
33,936 

3,6U7 
18,096 

56,958 

7,906 
3814 
332 
95U 

9,575 
10 

16 

339 

698 

1,053 

1 

18 
508 

527 

1 

32 
238 

270 

3 

61 
373 

* 

1 

1 

17 

1,260 
33,935 

3,197 
16,262 

5U,653 

I436 

19 

Other  U.  S.  securities: 

1U9 
331* 

188 

670 

1/ 
1,723 

21 

» 

122 
1143 

1 
291 

186 

36 
223 

5 

100 

7.5W4 

50 

332 

216 

8,1U2 

5/ 
62,795 

Treasury  bonds.   Investment  series  (taxable) 

291 

105 

Guaranteed  securities:     7_/ 

Commodity  Credit  Corporation  demand 

66,5W4 

670 

562 

659 

12  U 

Footnotes  at  end  of  Section  II. 
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Section  II  -   Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


Ieeue 
(Tax  statue  9_/  lB  shown  i"  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Surrey 

Held  by 
all  other 
Investors 

u 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,2U6 

commercial 

2/ 

530 

mutual 

savings 

325 

life 

619  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

U6o 

335 

29 

• 

12 

n 

federal  home  loan  banks: 

1-1  A*  February  1950  (Motes) (taxable) 

1-1  Ait  February  1950  ( Notes )....( taxable ) 
1.35^  September  1950  (Notes )....( taxable) 

Total  Federal  home  loan  bank  securities... 

Federal  land  banks:  13_/ 

1-1 /hi  May      1950-52  (Bonds)  (taxable) 
1-1/216  January   1951-53  (Bonds)  (taxable) 
2-1  A*  February  1953-55  (Bonds)  (taxable) 
1-3 A*  October   1955-57  (Bonds)  (taxable) 

88 
21 
75 

76 
19 
6l 

• 
2 

- 

* 
• 
2 

- 

12 

2 

11 

18U 

156 

2 

- 

2 

- 

25 

208 
186 
11U 

217 

151 

160 

9U 

181 

2 

* 

3 

3 

1 

* 
« 

1 
1 
2 
3 

- 

53 
2U 
15 
30 

72U 

586 

9 

1 

7 

- 

022 

tf 


y 
y 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 

Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 

Survey. 

United  States  savings  bonds,  Series  D-19U0  and  19^1,  E,  and  F,  axe  shown 

at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 

banks  and  insurance  companies  Included  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  values  for  use  in  this  statement. 

C.  C.  C.  demand  obligations  in  the  amount  of  $10  million,  all  held  by 

commercial  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings 

by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


9_/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
Imposition  of  Federal  Income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  In  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  mnnll  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19^1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26.  19^7. 
*   Less  than  $500,000. 
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.MARKET  QUOTATIONS,   FEBRUARY  28,    1950. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Seotlon  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral  Housing  Administration  debentures.      The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  (Taxable) 


Amount 
out- 

Maturity 

Issue 

Bank 

discount 

standing 

date 

date 

Bid 

Ask 

M«nn 

mean   from 

(Millions) 

last  month 

$1,001 

3/2/50 

12/1/1*9 

1.11** 

1.00* 

1.07* 

-.03* 

1,002 

3/9/50 

12/8/1*9 

1.1U 

l.OU 

1.09 

-.01 

903 

3/16/50 

12/15A9 

l.ll* 

1.06 

1.10 

.00 

901 

3/23/50 

12/22/1*9 

l.lU 

1.06 

1.10 

.00 

901 

3/30/50 

12/29A9 

l.ll* 

1.06 

1.10 

.00 

905 

U/6/50 

1/5/50 

1.1* 

1.06 

1.10 

.00 

906 

V13/50 

1/12/50 

l.ll* 

1.08 

1.11 

+  .01 

903 

li/20/50 

1/19/50 

1.1U 

1.08 

1.11 

+  .01 

903 

U/27/50 

I/26/50 

1.1U 

1.08 

1.11 

+  .01 

1,003 

5A/50 

2/2/50 

l.ll* 

1.09 

1.12 

+.01 

1,001* 

5/11/50 

2/9/50 

l.ll* 

1.09 

1.12 

- 

1.00U 

5/18/50 

2/16/50 

l.ll* 

1.10 

1.12 

- 

1,001 

5/25/50 

2/23/50 

l.ll* 

1.10 

1.12 

- 

1/ 

6/1/50 

3/2/50 

l.ll* 

1.11 

1.12 

" 

Amount 
out- 
standing 
(Millions) 


$2,922 

963 

5,019 

5,601 

1,197 

6,21*8 
5,373 


Description 


1-1A* 

l-iA 
1-1/1* 
l-iA 
1-1/8 


3/1/50-c 

U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50 -0 


1-1/8   -  10/1/50-H 

1-1/8     -      1/1/51- A 


Issue 
date 


3AA9 
i*/l/i*9 
6/1/1*9 
7/1/1*9 
9/l5/"*9 

10/1/1*9 
1/1/50 


2/ 
1.15* 
1.1U 
1.15 
1.09 

1.16 
1.17 


2/ 
.95* 
1.12 
1.13 
1.03 

l.ll* 
1.15 


2/ 
1.05* 
1.13 
l.ll* 
1.06 

1.15 

1.16 


Change  In 
mean  from 
last  month 


2/ 

+  .17* 

+.0U 

+  .01* 

.00 

+  .02 
+  .02 


Footnote  at  end  of  Section  II. 


Footnote  at  end  of  Section  II. 


Table  3.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 


Description 


Change 

In 

mean 

from 

last 

month 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  3_/ 


Since  first  traded 


High 


Price         Date 


Price         Date 


In  191*9-1950 


High 


Price       Date 


Price       Date 


$3,596 

1/ 

1,918 

1*,675 
1/ 


1,963 
>>,939 
2,635 
7,986 
510 

1,021* 
5,825 
1,501 
8,662 
1,1*1*9 

3,823 
2,716 


5,28U 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 


Treasury  notes : 

1-3/8*  -       l*/l/50-A  J*/  100.05 

1-lA     -        7/1/51-B         100.01 

1-l/H     -      lo/l/51-A 

1-3/8     -      3/15M-A 

1-1/2     -      3/15/55-A 


.00? 
99.3li 
99.31 

100 .05? 


Treasury  bonds  -  bank  eligible: 


-     3/15/50-52.5/     1.50* 
100.19 
100.09 


2* 

2  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 

2  -   12/15/51-55 

2-1/2  -     3/15/52-51* 

2  -     6/15/52-51* 

2-i/n  -    6/15/52-55 

2  -   12/15/52-5!* 

2-1/2  -     3/15/56-58 


2-1/1* 
2-1/2 


101.05 
101.10 

102.12 
101.17? 
102 .02 
101 .26i 
105.16 


9/15/56-59       10U.ll* 

9/15/67-72  6/105. 01* 


100 .06 
100 .Oli 

100 .oo| 

100.00 
IOO.065 


100.20 
100.10 
101.06 
101.12 

102.11* 
101.16? 
102.01* 
101. 27! 
105.18 

IOU.16 
105.06 


Treasury  bonds  -  bank  restricted:     jj 


2-lA*  -  6/15/59-62 
2-1/1*  -  12/15/59-62 
2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/15/6U-69 


2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


102 .07 
102 .05 
10U.18 
103.31 
103.18 


12/15/6U-69  103.13 
3/15/65-706/  103.10 
3/15/66-7I6/IO3.08 
6/15/67- 72  |/l02.22 

12/15/67-72  6/  102 .22 


102 .09 
102 .07 
10l*.20 
101*  .01 
103.20 

103.15 
103.12 
103.10 
102 .21* 
102.21* 


100 .05? 

100.01 

100.00 

99.31? 
100.06 


1.50* 
100.19? 

100.09? 
101.05? 

101.11 

102.13 
101.18 
102.03 
101.27 
105.17 

10U.15 
105.05 


102.08 
102.06 
10U.19 

10l*.00 

103.19 

103.  ll* 
103.11 
103.09 
102.23 
102.23 


-.01| 
-.02? 
-.03? 
-.03 

-.03 
-.02 
-.03 
-.02 

.00 

-.01 
+  .01 


2/32 
1.23* 
1.25 
1.38 

1.1*6 


1.12 
1.23 
1.21* 

1.30 
1.31 
1.32 
1.33 
1.51* 

1.53 
2.15 


1.98 
2.00 
2.07 
2.16 
2.21 

2.23 
2.2U 
2.26 
2.31 
2.31 


+  .02* 
+.03 


-.07 
+  .06 
+  .03 
+.02 

.00 
+  .01 
+  .01 
+.01 
-.01 

.00 
.00 


+.03 
+.03 

+.02 
+  .03 
+  .03 

+  .03 
+  .03 
+  .03 
+.03 
+  .02 


9/15A8 

3/1/50 

2/1/50 

12/15/1*9 

3/15/50 


10/19/1*2 

V15A3 

6/1/1*5 

9/15A3 

12/15/1*1 

3/31A1 
6/26/1*1* 
2/25A2 
12/l/M* 
6/2/1*1 

2/1/1*1* 
10/20/1*1 


6/1/1*5 
11/15A5 

5/5/1*2 
12/1/1*2 
U/15A3 

9/15A3 

2/1/1*1* 

12/l/Ul* 

6/1/1*5 

11/15/1*5 


2/32 
100.01 
100.02 
100.10? 
100.06? 


101*. 01 
10l*.07 
102.15 
10U.18 
101*  .26 

107.11* 
10l*.27 
106.08 
105.00 
110.22 

107.16 
109.18 


10l*.20 
IOU.21 
108.12 
108.03 
107.25 

107.2U 
107.23 
107.22 
106.16 
IO6.16 


2/28/50 
2/28/50 
l/2l*/50 
1/10/50 
2/20/50 


3/11/1*6 
3/11A6 
3/11/1*6 
3/11A6 
3/HA6 

3/ll/i*6 
2/18/1*6 

2/9/1*6 
3/11/1*6 

2/8/1*6 

l*/6/i*6 
i*/6/i*6 


U/6/116 
i*/6/i*6 
i*/6/i*6 
i*/6/i*6 
i»/6/i*6 

i»/6/i*6 
i*/6/i*6 
1+/6/1.6 
i*/6/i*6 
U/6/U6 


1.35* 

100.01 

100.00 

99.31 

100.05? 


100.01 

100.08 
100.01* 
100.03 

100.01 

101. 01* 
100.08 
100.16 
100.09 
101.30 

100.01 

100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


11/9/1*8 
2/28/50 
2/28/50 
2/27/50 
2/2V50 


11/2  /<*2 

5/3A3 
11/1/1*8 
11/8A3 

12/5/1*2 

3/20/ltl 

7/2l*/l*l* 
2/18/1*2 
12/19/1*1* 
12/26/1*1 

2/29/1*1* 
1/2/1*2 


12/2U/1*8 

12/2l*/l*8 

8/17/1*2 

2/17A1* 

3/2/l*U 

3/2AU 

2/16/1*1. 

12/19/1*1. 

12/13/1.8 

12/13A8 


2/32 
100.01 
100.02 
100. 101 
100.064 


100.28 
101.0U 
100.21 
101.27 
102.01 

103.12 
102 .08 
102.31 
102.16 
106.18 

105.07 
106.01* 


103.12 
103.10 
105.21 
105.03 
IOU.23 

101*.  19 

10l*.15 
10U.13 
103 .29 
103 .29 


2/28/50 
2/28/50 
1/2U/50 
1/10/50 
2/20/50 


1/20/1*9 
7/18/49 
7/18/1*9 
7/20/U9 
8/17/1*9 

7/15/1*9 
8/11/1*9 
7/15A9 
8/11/1*9 
9/6A9 

9/7  A9 
9/7A9 


1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

12/21/1*9 
1/9/50 
1/9/50 
1/6/50 
1/6/50 


1.28* 
100.01 
100.00 

99.31 
100.05? 


103.06 
100.19^ 
100.09^ 

101.05; 

101.11 


102. 
101. 
102, 
101. 
103. 
102. 
101. 


100.07 
100.07 
101.29 
101.16 
101. 01* 

101.02 
101.01 
100.29 
100.17 
100.17 


1/17A9 
2/28/50 
2/28/50 
2/27/50 
2/2U/50 


2/7/50 
2/28/50 
2/28/50 
2/28/50 
2/28/50 

2/28/50 
1/3  A9 
1/3A9 
1/3  A9 
1/3A9 

1/3A9 
1/3A9 


1/3  A9 

1/3A9 

1/3A9 

1/10/1*9 

1/10/1*9 

1/10/1*9 

1/10/1*9 

l/l*/l*9 

1/3/1*9 

1/3A9 


Footnote     at  end  of  Section  II. 
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Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  & 


Amount 
out- 
standing 
(Mil- 
lions) 


$1,186 

1,627 

755 

1.118 

725 

681 

2,611 

982 

919 

1,1*85 


50 


Description 


Treasury  bonds: 

2-1/2*  -  9/15/50-52 
2-3/1.  -  6/15/51-51, 
3  -     9/15/51-55 

2-lA    -  12/15/51-53 

2  "     6/15/53-55 


2-1 A 
2-7/8 
2-3A 
2-3A 
2-3A 


-  6/15/51,-56 

-  3/15/55-60 

-  9/15/56-59 

-  6/15/58-63 

-  12/15/60-65 


Panama  Canal  bonds : 


3* 


6/1/61 


(Price  decimals  are  32nds ) 


100. 3 li 

102.12" 

103.09 

102.12 

103.12 

105.03 
108.25 
110.09 
111.26 
113.26 


118.21, 


101. 0l| 
102. Ik 
103.11 
102.11, 
103.15 

105.06 
108.28 
110.12 
111.29 
113.30 


119.16 


101. OOy 

102.13 
103.10 

102.13 

103.13? 
105.014 


Chang* 

in 

mean 

from 

last 

month 


108.26 
110. loi 
111.27? 
113.28 


119.01, 


-.02- 
-.05 
-.06 

-.01* 
-.01, 

-.06 

-.01 
-.01 

+.07 
+.o8i 


-.21* 


Yield 


To 

first 

call 


.61* 

.87 

.83 

.89 

.94 

1.02 
1.07 
1.11 
1.21, 
1.36 


1.18 


Footnotes  at  end  of  Section  II. 


Change 
from 
last 
month 


-.11* 
+  .01 
+  .01 
+  .01 
+  .01 

+  .02 
+  .02 
-.01 
-.01* 
-.0k 


+.05 


Issue 
date 


9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/1*0 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


6/1/11 


Price  range  3_/ 


Since  first  traded 


High 


Price 


108.30 
110.26 
113.21* 
108.01 
107.25 

109.29 
116.02 
116.13 
117.01* 
119.00 


13l*.00 


12/10/1*0  99.15 
11/12/1.1  98.16 
12/30/1.0 


Price 


3/10A5 
1/12/1*6 

3/12/1*6 
1/12/1*6 
1/26/1*6 
1/15A6 
1/25/1*6 


9/5/Ul* 


lOi.08 
101.19 

102.02 
98.30 
98.10 
99.15 
99.  I1* 


75.00 


9/25/39 
U/l/37 
I/II/32 
5/2U/1.0 
2/15A1 

7/21* /1.0 

9/20/35 

U/l/37 

9/25/39 
9/25/39 


6/18/21 


In  I9U9-1950 


High 


102.17 
103 .29i 
101*.  30* 

103. io| 

IOU.06 

106.07 
109.29 
111.02 
112. 09* 

nu.iol 


120.08 


1/6/1*9 

2/8/1,9 

1/25A9 

7/15A9 

8/16/1,9 

9/9A9 

9/7/1.9 

9/7A9 

1/10/50 

1/10/50 


5/27A9 


Price 


101.00 
102.13 
103.10 
102.13 
103. 12+ 

105.00 

108.12 
109.00 
109.05 
109. 2k 


118.16 


2/27/50 
2/28/50 
2/28/50 
2/28/50 
2/16/50 

1/3/1*9 
1/10/1*9 
1/3A9 
1/3A9 
1/3A9 


6/29  /l*9 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures    (Taxable) 


Amount 

out- 

standing 

Description  9/ 

Issue 

(Mil- 

date 

lions) 

$57 

1.55* 

-     3/1/50 

6/1/1*9 

58 

1.55 

-     V3/50 

7/1A9 

t>5 

1.35 

-     5/1/50 

8/1/1*9 

32 

1.35 

-     6/1/50 

9/1/1*9 

35 

1.30 

-     7/3/50 

10/3A9 

2/ 

1.30* 
1.50 
1.30 
1.30 


Footnotes  at  end  of  this  section. 


£/ 

1.15* 
1.15 
1.15 
1.15 


2/ 
1.22* 
1.22 
1.22 
1.22 


Change 

in 

mean 

from 

last 

month 


2/ 


.00 
.00 
.00 


Amount 
out- 
standing 
(Mil- 
lions) 


$53 
52 

56 
1*1 


Description  9_/ 


1.30*  -  8/1/50 

1.30  -  9/1/50 

1.30  -  10/2/50 

1.30  -  11/1/50 


Issue 
date 


11/1/U9 

12/1A9 

1/3/50 

2/1/50 


1.30* 
1.30 
1.30 
1.30 


1.15* 
1.15 
1.15 
1.15 


1.22$ 
1.22 
1.22 
1.22 


Change 

in 

mean 

from 

last 

month 


.00* 
.00 
.00 
.00 


Amount 
out- 
stand  lng 
(Mil- 
lions) 


$30 


75 
97 


208 
186 
11U 
217 


Description 


Table  2.   -  Other  Issues   (Taxable) 

(Price  decimals  are  32nds) 


Central  Bank  for  Cooperatives  debentures 

1-5/8*-  2/1/53   I  100.02  lioc.05  100. 03! 

Federal  Home  Loan  Bank  notes: 


1.35* 
1-3/8 


-  9/15/50-c     100.01  100.03 

-  2/15/51- A       100.00  100.02 


Federal  Land  Banjc  bonds:      10/ 


1-1/U*  -  5/1/50-52 
1-1/2  -  1/1/51-53 
2-1 A  -  2/1/53-55 
1-3A     -  10/1/55-57 


99.22 

99.30 

101.29 

100.03 


99.26 
100.02 
102.01 
100.06 


1/ 

Hi 


•j 


100.02 
100.01 


99.21* 
100.00 
101.31 
100.0l*f 


Change 

in 

mean 

from 

last 

month 


To 

first 

call 


-.01 


-.01* 
-.01 
-.02 
-.01+ 


1.59* 


1.22 

1.33 


1.37  11/ 
1.50  11/ 
1.56 
1.72 


Change 
from 
last 
month 


Issue 
date 


Price  range  jj 


Since  first  traded 


High 


Price         Date 


.01* 


+.06 

+.03 

+.01 
.00 


Issued   after  February  28,    1950;    for  amount,   see  "Debt  Operations" 
Tables  2  and  3.  ' 

Not  quoted  on  February  28,   1950. 

Prices  represent  the  m<jan  of  closing  bid  and  ask  quotations   in  the  over- 
the-counter  market,   except  that  prices  of  Treasury  bonds   for  the  period 
prior  to  October  1,   1939,   represent  closing  prices  on  the  New  York  Stock 
Exchange.       When  issued"   prices  arc   included   in  history  beginning 
October  1,  1939.     Dates  of  highs  and  lows,    In  case  of  recurrence,  are 
the  Latest  dates. 

'-<uoted  on  a  yield  basis  September  ll»,   19U8,   through  February  10     1950 
When  the  price  of  security  is  such  as   to  result   in  a  negative  yield   the 

rice    In  quoted   In  thirty-seconds  above   the  level  to  give  a  zero  yield 
.ailed   on  November  ll*,   I9U9,    for  redemption  on  March   15,    1950.      Quoted' 
on  a  yield  basis   beginning  Fobruary  21,    1950. 
Included    in  the  average  yield  of  long-term  taxable  Treasury  bonds  aa 


2/1/50 


9/15A9 
2/15/50 


5/lM 

1/2/1.6 

2/1A5 

10/1/1*9 


100.06 


100. 01* 
100.02 


100.02 
101 .22 
105.31 
100.12 


Low 


Price  Date 


1/12/50 


9/22/1*9 
2/ll*/50 


k/n/k6 
3/11A6 
3/12A6 
9/22/1*9 


In  I9U9-I950 


High 


Price       Date 


100. 03+ 


100.02 
100.01 


96.30 

97.30 

100.08 

IOO.OU5 


2/28/50 


2/28/50 
2/28/50 


3/8A8 

3/8/U8 

2/16/1*8 

2/28/50 


100.06 


100.01* 
100.02 


99.31 
100.17 
102.28 

100.12 


1/12/50 


9/22/1*9 
2/1U/50 


9/1/1*9 
7/15A9 

9/6/1*9 
9/22/1*9 


Price         Date 


100. 03? 


100.02 
100.01 


97.26 

98.05 

101.00 

100.0*4 


2/28/50 


2/28/50 
2/28/50 


1/10/1*9 

1/10/1*9 

1AA9 

2/28/50 


ll 
8/ 

10/ 

11/ 


shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Operations",  Table  1  for 

eligibility  dates.  ' 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies 

The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  191*7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 


April  W50 
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YIELDS    OF  TREASURY   SECURITIES,     FEB.  28,1950 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 


•54 


'56 


'58 


•60 


•62 


•64 


•66 


•68 


•70 


PERCE 

Nl 

PERCENT 

2.60 

2.60 

Taxable  Issues 

2  40 

2.40 

2  20 

Aj.-i— 

-*-*' 

'  X 

• 

2.20 

2.00 

sr* 

r^— 

2.00 

1.80 
1  60 

1.80 
1.60 

1  40 

•s** 

1.40 

1  20 

& 

f 

<£* 

"V 

*H 

T 

1 .20 

— ^ 

f 

1.00 

BANK  ELIGIBLE 

1.00 

/ 

I 

x  Fixed  maturity  issues 

80 

BANK  RESTRICTED 

.80 

60 

X  Callable  bonds 

.60 

40 

.40 

20 

0- 

.20 

1  80 

0 

r U(  MUliy     IUA     CACllipi    DUIIU3 

1 .80 

1  60 

1  40 

1.60 

1.20 

1.40 
1.20 

1.00 

*^ 

BAN 

K  ELIG 

BLE 

1.00 

.80 

•  J 

•  Callable  bonds 

.60 

.80 

40  - 

.60 

.40 

.20 

.20 

o-L 

1950 


'52 


'54 


'56 


'58 


•60 


•62 


'64 


66 


•68 


70 


Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annua) 


Partially 
tax- exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  l/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treaeury 
bonds  1/ 


Hl«h- 
grade 
corporate 
bonds 


1933 

1931* 

1935 

1936 

1937 

1938 

19**l*-Jan.. 
Feb.. 
Max.. 

Apr. . 
Hay.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 

Dec.. 

191*5- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Hot.  , 
Dec. . 

191*6  -Jan.. 
Feb.. 
Mar.. 


19*>9-Sept. 


Oct. 


1950-Feb. 


Annual  series  -  calendar  year  aTerages  of  monthly  series 


3.31 
3.12 
2.79 
2.69 
2.71* 
2.61 


lt.38 
3-93 
3.1*6 
3-19 
3.27 
3.12 


1939. 
191*0. 
19U1. 
19U2. 
191*3. 
191*1*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.U6 

2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.6U 

2.60 


19!»5. 
19U6. 
191*7. 
191*8. 
191*9. 


1.66  1/ 


Monthly  series  -  aTerages  of  dally  series 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
I.89 
1.90 
1.93 

1.93 
1.90 
I.87 

1.81 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 
1.68 
1.68 

1.62 
1.56 
1.511/ 


2.1*9 
2.1*9 
2.U8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.1*0 

2.39 
2.39 
2.35 
2. 31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.65 
2.65 
2.61* 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55  , 
2.61  2/ 
2.59 

2.58 
2.56 
2.51 

2.1*9 

2.53 
2.51* 

2.53 
2.56 
2.56 

2. 51* 
2.51* 
2.51* 

2.1*3 
2.36 
2.35 


191*6 -Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.  . 
Dec 

19l*7- Jan.. 
Feb.. 
Max.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

I9U8- Jan.. 
Feb.. 
Max.. 


Apr.. 
May.. 
June. 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2l» 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 


2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.1*8 
2.1*8 
2.U9 

2.1*9  2/ 

2.1*9 

2.50 

2 
2 
2 


2.85 
2.81* 
2.81 

2.77 
2. 71* 

2.73 


I9U8- July, 

Aug., 
Sept 

Oct., 
Not. 

Dec. 

191*9- Jan. 
Feb. 
Max. 

Apr. 
May. 
June 

July 

Aug. 
Sept 

Oct. 
Not. 
Dec. 

1950- Jan. 
Feb. 


Weekly  series  -  aTerages  of  dally  series  for  veeks  ending  - 


2.23 
2.22 
2.23 
2.22 

2.23 
2.22 
2.22 
2.22 
2.22 


2.58 
2.57 
2.58 
2.60 

2.60 
2.60 
2.60 
2.59 
2.58 


I9A9-N0T. 


Dec.  3. 
10. 
17. 
21*. 
31. 


2.21 
2.20 
2.18 
2.19 

2.20 
2.19 
2.19 
2.18 
2.18 


2.58 
2.56 
2.56 
2.56 

2.56 
2.56 
2.55 

2.56  y 

2.51* 


1950- Jan. 


Feb.  1*. 
11. 
18. 
25. 


Daily  series  -  unweighted  aTerages 


2.23 
2.23 
2.23 
57 


2.23 
2.23 
2.23 
2.23 


2.51* 
2.51* 
2.51* 
2.51* 


1950-Feb 


10. 
11. 


13.. 
I"*.. 
15.. 
16.. 
17.. 
18.. 


2.23 
2/ 


1/ 
2.23 
2.21* 
2. 2U 
2. 2** 

y 


2.51* 
2. 51* 


a 


2 
2.51* 

2.5"* 

2.51* 
2.53 


1950-Feb.  20. 
21. 
22. 
23. 
2U. 
25. 


27. 
28. 


2.37 
2.19 
2.25 
2.1*1* 
2.31 


2.W* 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 


2.22 
2.20 
2.19 
2.20 
2.2U 


2.18 
2.18 
2.21 
2.22 


2.23 
2.23 
2.21* 
2.25 


2.25 
2.26 

5/ 
2.25 
2.25 

1/ 

2.25 
2.25 


2.5U 
2.U1* 
2.57 
2.81 
2.65 


2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 

2.51* 
2.51* 


2.51* 
2.51* 
2.53 
2.5>* 


2.51* 
2.51* 
2.51* 

2.53 


2.53 
2.53 

y 

2.53 
2.51* 
2.51* 


Note:  Treasury  bonds  Included  In  the  aTerages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelTe  years.  For  a  discussion  of  the  composition 
of  these  aTerages,  see  the  "Treasury  Bulletin"  for  March  19**,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  aTerage,  see  the 
"Treasury  Bulletin"  for  July  19**7,  page  59,  and  January  19!*5,  pafi«  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  orer-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Beserre  Bank  of  New  York,  beginning 
September  2,  19l*l.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  8tock  Exchange,  except  that  on 
days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  8took 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue  does 


1/ 


g/ 

y 
y 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin".  The  pextially  tax-exempt  aTerage  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  oar  ■ore  years  to  maturity  or 
first  oall. 

ATerage  rerlsed  beginning  Norember  1,  J)9*».  Old  aTerage  for 
Norember  19**"*  was  2.56*. 

ATerage  reTleed  beginning  April  1,  19!*7.  Old  aTerage  for  April  19<*7 
was  2.1*7*. 

Beginning  December  21,  19l*9,  the  aTerage  includes  nine  bonds  instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3/U  percent  bonds  of  1981  haTlng  been  called  and 
exchanged  for  a  new  Issue. 
Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources17 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts  from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Daily 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  pl*oflte  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*3 

191*5 

191*6 

191*7 

191*9 

August.... 

September . 

October... 

November. . 

December. . 

1950- January... 

12,993,118 
22,11*3,969 
1*1, 681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 

1,926,65!* 
2,720,1*00 
U,  751,21*6 

1,879,138 
2,566,013 
1*,  073,561* 

3,257,!*69 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155, 83U 

-380  ;u*6 

+659,013 
-1*23,193 

-223,220 
+723,1*98 

-207,191* 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
lil,  861*,  536 
1*0,1*63,119 

2,252,605 
3,100,81*7 
1*, 092, 233 

2,302,332 
2,789,233 
3,350,066 

3,l*6l*,66l* 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 

1,1*88,89!* 
1,932,315 
3,283,957 

1,1*30,003 
1,725,126 
2,591,663 
2,699,11*8 

3,262,800 
6,629,932 

18,261,005 
19, 031*,  313 
18, 701*,  536 

19,3!*3,297 
20,997,781 
18,051,822 

995,381 
1,655,629 
1,017,321 

1,073,919 

1,1*92,615 

328,058 

2.351*,  578 

1*,  71*1*,  O83 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676, 1*59 
10,171*,  1*10 
11,553,669 

1*93,511* 

276,686 

2,266,635 

356,081* 

232,511 

2,263,605 

31*1*,  569 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 02  U, 365 
2,381,31*2 
2,1*76,113 

128,135 

395,081* 

89,899 

131,105 
336,21*1 

93,085 

120,311* 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,93!* 
1,612,721 
1,687,151 

123,978 

321,560 

5,122 

125,71*9 

273,61*6 

5,l!*6 

83,591 

119,617 
156,008 
183,337 
186,1*89 
178.TU5 

185,876 
208,508 
226,228 

2,885 

12,1*60 

952 

3,537 
12,506 

1,11*7 
35,357 

170, U09 
211,151 
265,011 
28U.758 
281*, 258 

379,555 
560, 113 
562,731* 

1,322 
61,061* 
83,821* 

1,819 
50,088 
86,792 

1,366 

Miscellaneous   Internal  revenue  taxes 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  3_/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous kj 

191*3 

19>*5 

191*6 

191*7 

191*8 

19>»9 

19l*9-July ,. 

3,837,670 
1*,  571, 131 
5,353,336 
6,959,631* 
7,712,956 

8,o6l*,152 
8,311,003 
8,381,515 

635,526 
773,1*1*8 
718,377 
71*1,221* 
727,867 
665,318 
61*5,202 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 
6,138 

201* 
11* 

1 

5 
8 
3 
2 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

1*8,371 

60,833 
72,971* 

53,199 
56,31*9 
58,888 

51,061 

1,01*8,165 
1,1*23,1*80 
l,6l8,Ol*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 

185,810 
196,273 
199,501 

216,311* 

223,781 
169,557 
151*,  536 

780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,791* 
132,11*9 
119,1*17 

111,1*50 

111,261* 

92,279 

109,313 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

6,031 
5,867 
5,719 
6,065 
6,526 
6,712 

7,37l» 

852,069 
670,012 
728,691* 
1,206,616 
1,1*11*,  717 
1,939,621 
2,119,157 
2,220,7"*!* 

166,851 
192,138 
178,972 

202,851* 
191,803 
188,021* 

192,71*5 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,551,H*0 
1,655,712 
1,752,792 

131,1*65 
186,175 
11*1,791* 

151,336 
138,135 
11*9,856 

130,170 

September 

October . . 
November . 
December . 

1950- January . . 

Source:  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 


2/ 


sessions;  includes  corporation  income  tax  on  Alaslca  Railroad . 

Beginning  vith  the  fiscal  year  191*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  included  vith 

other  repealed  taxes  under  "Miscellaneous" . 

Repealed  for  years  ending  after  June  30,  19l*5. 

Repealed  taxea  not  shown  separately  are  included  under  "Miscellaneous" 

beginning  with  figures  for  the  fiscal  year  19U8. 
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INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


4 
2 

0 

Estate  and  Gift  Taxes 

-■■■■■■■■■■■ll^ra 

- 

935       '37        '39         '41         '43 

'45 

'47         '49 

Manufacturers'  and  Retailers' 
Excise  Taxes 


ill 


1935      '37        '39         '41         '43        '45        '47 


43         '45         '47         '49 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  individual  income  taxes 

Corporation: 

Income  taxes : 

Current  2/ 

Back 

Excess  profits  taxes: 

Declared  value  \l 

Revenue  Act  of  I9U0  hj 

Army  and  Navy  contracts  ^/ 

Total  corporation  income  and  profits  taxes 

Total  income  and  profits  taxes 

Employment  taxes : 

Social  security  taxes;... 

Old-age  insurance 

Unemployment  insurance 

Total  social  security  taxes 

Bailroad  retirement 

Total  employment  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes : 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


Fiscal  year 


191*8 


11,533,577 

8,81*7,1*69 
616,731* 

20,997,781 


,861*, 251 
987,21*8 


17,61*3 
305,251 
l6_ 

10,171*,  1*10 

31,172,191 


1,612,721 
208,508 

1,821,229 

560, 113 

2,381,31*2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

3i*,903 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

1*3 

697,097 

U.020 


2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

1,300,280 


50,771 

20, 371* 

7,867 

1*51* 


79,1*66 


191*9 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,501*,  602 
838,01*2 


16,233 

194,1*95 
297 

11,553,669 

29,605,491 


1,687,151 
226,228 

1,913,379 

562,731* 

2,1*76,113 


6,138 


735,781 
60,757 


121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

i*,i*30 

2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

8H1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 

72,828 


First  7  months  of  fiscal  year 


191*9 


5,572,167 

3,1*86,668 
356,079 

9, 1*11*.  911* 


5,336,1*05 
387,61*6 


8,658 
113,677 
3_2_ 

5,81*6,1*17 

15,261,331 


91*9,790 
61,1*31* 

1,011,221* 

281*,l87 

1,295,1*11 

5,51*5 
1*50,117 


7,11*1 


75,10*1* 

781*,783 

21,357 

1,582 

37,81*5 

6,572 

2 

253 

7,201 

16 

1*04,826 

3,051 

1,31*2,931 


27,706 

35 

1* 

716,520 

4,250 

21,001* 

1*81* 


770,001* 


28,815 

11,11*5 

lt,509 

609 


1*5,079 


1950 


5,1*99,1*61* 

3,01*6,826 
371,211 

8,917,501 


5,726,261* 
1*52,661* 


I»,6it8 

1*9,820 

208 


6,233,601* 
15,151,106 


938,793 
68,81*1* 

1,007,637 

286,276 

1,293,912 

238 

393,634 
8,01*2 


79,797 

790,778 

18,862 

1,51*0 

1*2,198 

6,31*5 

6 

l*6l 

7,098 

2 

395,1*37 

3,21*7 

1,31*5,772 


25,550 

38 

3 

721,1*01 

4,286 

20,790 

597 


772,666 


26,880 

11,633 
5,700 
8l_ 

44,293 


Seventh  month  of  fiscal  year 


191*9 
(January  19l*9) 


639,61*0 

l,85l*,77l* 
58,170 

2,552,583 


270,122 
121,325 


267 
18,1*89 


1*10,203 
2,962,787 


73,813 
30,01*1* 

103,857 

1,51*9 

105,1*06 


62,129 
1,897 


8,21*9 

84,909 

2,076 

168 

5,012 

119 

1 

1*5 

729 
3 

1*4,106 

61 
11*5,477 


3,379 
5 

* 

98,020 

636 

2,61*2 

70 


10lt,753 


U,358 

1,886 
639 
1*19 


1950 
(January  1950) 


7,302 


697,775 

1,571,724 
85,079 

2, 351*,  578 


186,163 
151,363 


31*9 
6,692 

k_ 

31*4,569 
2,699,11*8 


83,591 
35,357 

118,91*8 

1,366 

120,314 


1*8,561 
2,500 


8,794 

89,782 

1,901* 

157 

6,376 

118 

* 

78 

781 

# 

1*6,1*69 
76 


151*,  536 


3,236 

5 

* 

102,522 

529 

2,91*2 

79 


109,313 

U,l6o 

2,203 
986 
25_ 

7,374 


(Continued  on  following  page) 
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INTERNAL  REVENUE  COLLECTIONS 


> 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


19U8 


19>»9 


First  7  months  of  fiscal  year 


19U9 


1950 


Seventh  month  of  fiscal  year 


19**9 
(January  I9U9) 


1950 
(January  1950) 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers '  excise  taxes 

Retailers '  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bovling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue , 

Total  Internal  revenue  collections , 

Adjustment  to  Dally  Treasury  Statement , 

Total  receipts  from  internal  revenue  (Dally  Treasury 

Statement) 


80,887 
1*78,638 
159,281* 

91,963 
270,958 
122,951 

69,701 

87,858 

21*,  936 
67,267 
7,532 
10,573 
58,1*73 
10,610 
32,707 
**3,935 
18,828 
11,277 
858 

1,61*9,231* 


79,539 

217,899 

80,632 

91,852 


1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
1*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

1,655,712 

8,311,003 

1*1, 861*,  536 

-11,051 


1*1,853,1*85 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,3"*1* 

1*3,11*0 

19,81*6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
221*,  531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 

-155,831* 


1*0,307,285 


1*7,960 
300,1*57 
97,871 
92,638 
162,977 
76,688 
1*2,875 
53,386 
lU,  1*56 
31,"*86 

3,66o 

5,175 
1*1*, 203 

1*,536 
19,106 
27,711 
11,731 

7,1*31. 
502 


i,oi*i*,  851 


37,1*18 
118,613 

1*7,095 
52,666 


255,792 


1*7,219 
175,292 
121*, 61*8 

11,067 

156,501* 

207,515 

5,022 

236,166 

29,750 

ll*,251 
3,031 

17,798 

16 

10,1*82 

1*31* 

10,669 

7 

99 

1,01*9,969 

1*, 971,1*28 

21,528,170 

-293,352 


21,23U, 818 


1*3,378 

31U,  1*1*8 

93,1*88 

69,01*1 

287,1*21* 

53,81*1 

1*7,21*1 

1*1*,  230 

10,222 

21,890 

3,028 

"*,977 

29,806 

5,581* 

17,182 

2U, 856 

8,276 

5,786 

281 

1,081*.  978 


27,311* 

10U, 835 

1*3,169 

53,091 

228,1*09 


i*i*,i*09 
180,652 
139,592 

10,690 

11*2,122 

187,521* 

5,198 

229,972 

21*, 6U7 

li*,66l 
2,897 

16,95** 

3 

18,380 

1*12 

10,530 

5 

281* 

1,028,931 

l*,  906, 962 

21,351,980 

-177,1*91* 


21, 171*,  1*86 


7,988 

28,772 

13,856 

10,310 

28,991 

7,81*0 

5,367 

5,081* 

2,016 

**,773 

711* 

75** 

i*,729 

523 

1,172 

U,0i*8 

1,002 

716 

96 


128,751 


9,1*37 

21* ,  063 

8,511* 

9,61*8 


51,662 


2,951* 

13,502 

11,279 

1,101* 

16,638 

28,792 

661 

25,911 

3,263 

1,1*59 

50 

316 

1 

1,389 

39 

2,062 


109,1*28 

611,1*06 

3,679,599 

-226,718 


3,1*52,881 


i*,8i*9 

1*2, 3U7 

1U, 063 

8,979 

37,376 

6,808 

6,531 

7,321 

977 

3,699 

629 

803 

2,301* 

778 

2,770 

3,239 

922 

31*1* 

3j6_ 


114*,  77>* 


7,51*3 

22.3U8 

8,2U3 

9,836 


>*7,971 


U,585 

21* ,  976 

20,925 

1,287 

15,937 

21*,  112 

765 

28,027 

3,183 

1,618 

1*9 

316 


2,902 

1*1* 

1,1*1*5 


130,170 

61*5,202 

3, 1*61*, 661* 

-207,191* 


3,257,1*69 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type   of  tax  is  available  only  on  a  collection  basis.     Re- 
ceipte  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 


2/ 


I 


possessions;  includes  corporation  income  tax  on  Alaska  Railroad. 

Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Repealed  for  years  ending  after  June  30,  I9U6. 

Repealed  for  years  ending  after  December  31,  191*5. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  191*5. 

Less  than  $500. 
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End  of  fiscal 
year  or  month 


19>i2 

19>*3 

19Uh 

19<*5 

19^ 

19"»7 

19U8 

19U9 

19U9-July 

August.... 
September . 

October. . . 
November . . 
December . . 

1950- January. .. 
February  p 


Total 
money  in 
circula- 
tion 1/ 


12,383 
17,>*21 
22.50U 
26, 1k6 
28,21.5 

28,297 
27,903 
27,^93 


27,39>* 
27,393 
27,1*12 

27,1*07 
27,51*3 
27,600 

26,9m 
27,068 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  ae  noted) 


Paper  money 


Total 
paper 
money 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,1*82 
26,031* 


25,937 
25,931 
25,91*5 

25,933 
26,059 
26,116 

25,U8l* 
25,609 


Gold 
certif- 
icates 
2/ 


59 
57 
5U 
52 
50 

1*8 
1*5 
1*3 


1*3 
1*2 
1*2 

1*2 
1*2 
1*2 

1*1 
1*1 


Silver 
certif- 
icates 


1,751* 
1,61*9 
1,588 
1,651 
2,025 

2,061 
2,061 
2,061 


2,050 
2,071 
2,095 

2,101* 
2,11U 
2,120 

2,023 
2,061* 


Treasury 
notes 
of  1890 

37 


United 
States 
notes 


317 
322 
322 
323 
317 

320 
321 
319 


316 
317 
315 

315 
317 
312 

306 
315 


Federal 
Reserve 
no  tee 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,130 
23,106 
23,101 

23,085 
23,202 
23,262 

22,737 
22,815 


Federal 
Reserve 
Bank 
notes 


y 


19 
58U 
597 

527 

1*61* 

1*06 
353 
309 


306 
302 
299 

296 
293 
291 

286 

281. 


Rational 
bank 
notes 
it/ 


139 
132 
126 
120 
111* 

106 
99 
93 


92 
91 
91 

90 

90 


% 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
( In  dollars ) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

783 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,1*59 

1,1*57 

1,1*62 
1,1*68 

1,1*71* 
1,1*31. 
1,1*81* 

1,"*57 
l,i*6o 

66 

8U 

103 

125 

11*0 

11*8 
156 
161. 

165 
166 
166 

167 
167 
168 

168 
168 

501* 
610 
700 
788 
81*3 
876 
919 
9U0 

937 
938 
9"*3 

91*8 
956 
955 

931* 
937 

213 

236 
263 
292 
317 

331 
31*6 
355 

356 
357 
358 

359 
361 
361 

356 
355 

91.95 
127.63 
162.98 
191.61 
199.99 
196. 1*6 
190.37 
18U.25 

183.30 
182.99 
182.81 

182. 1*9 
183. lU 
183.26  r 

178.65 
179.28 

I9U9- July 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  their  Agents,  and  coin  estimated  to 
be  held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdravn  from  circulation  In  1933. 


}J    Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lavful  money  and  are  in  process  of  retirement, 
p   Preliminary, 
r   Revised. 
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> 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts   In  millions) 


End  of  fiscal 
year  or  month 


Cold 
(*35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  In 

monetary  stocks 
( In  percent) 


1942 

19U3 

19k1* 

1945 

19^6 

19*7 

1948 

1949 

1949-July 

August. 
September . 
October.. . 
November . . , 
December. . , 

1950-January. . . , 
February  p, 


22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 
24,466.3 

24,520.0 
24,607.9 
24,601.8 

24,583.6 
24,479.0 
24,427.1 

24,394.9 
24,344.8 


4,306.3 
4,298.5 
3,947.9 
3,685.8 
3,508.4 

3,525.7 
3,571.0 
3,618.3 


3,622.4 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,643.1 

3,645.8 
3,650.4 


15.9 
16.1 
15.7 
15.4 
14.8 

14.2 
13.2 
12.9 


12.9 
12.8 
12.9 

12.9 
12.9 
13.0 

13.0 
13.0 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  sliver  monetary  stock,  see  Table  4. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1949-Julj 

August 

September . . 

October. ... 
November .  •  • 
December . . . 

1950- January. ., . 
February  p. 


Gold  assets 


22,726.3 
21,937.8 
20,618.8 
20,064.9 
20,529.0 

22,753.9 
24,243.9 
24,427.1 

24,520.0 

24,607.9 
24,601.8 

24,583.6 
24,479.0 
24,427.1 
24,394.9 
24,344.8 


Gold  certif- 
icates 1/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


20,611.9 
19,821.0 
18,497.4 
17,914.1 
18,430.5 

21,544.0 
23,010.0 
23,217.9 

23,327.4 
23,404.3 
23,392.1 

23,362.4 
23,273.7 
23,217.9 
23,209.6 
23,161.7 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  1/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Fund 


158.4 
160.7 
165.4 
194.8 
142.4 

1,053.9 
1,077.9 
1,053.2 

1,036.6 
1,047.6 
1,053.6 

1,065.2 
1,049.2 
1,053.2 

1,029.3 
1,027.1 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
3/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


4g 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollars) 


TTnd  of  calendar 
year  or  month 


Sliver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  3/ 


Bullion  for 
recolnage  k/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  %/ 


Subsidiary 
coin  3/ 


Total 
sliver 

at  $1.89+ 
per  fine 
ounce 


19H2 

19*3 

19W 

19H5 

19U6 

19"*7 

19U8 

19>*9 

19U9-July 

August.... 
September. 
October. .. 
November . . 
December . . 

1950-January. . . 

February  p 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,937.6 
1,971.5 
2,003.2 

1,989.2 
1.992.1* 
1,995.7 
1,997.2 
2,001.1 
2,003.2 

2,006.5 
2,008.3 


U68.3 
1*00.1* 

376.5 
356.U 
31*3. •* 

337.2 
328.1 
321.9 

325.3 
32U.1 
323.2 
322.9 
322  .•* 

321.9 
321.8 
321.8 


9.2 
1"».* 

12.5 
10.2 
ll».0 

13.1 

5.9 
11  .H 


1U.9 
1U.3 
13.5 
12.lt 
11.6 
ll.l* 

13.0 
1U.7 


19.1 
.1 


628.2 
551.8 
U05.6 
185. 
93. 


,6 
,1 

,1 
89.3 
9U.U 


91 


90.8 
91.2 
90.8 

9L>* 

92.0 
9U.1* 

93.5 
93.8 


78.8 

96.8 

117.5 

137.5 

150.1 

156.3 
165.0 
171.0 

167.6 
168.7 
169.6 

170.0 
170.1* 
171.0 

171.0 
171.1 


587:3 
68U.7 
771.6 
8U6.7 
901.1 

928.7 
971.5 
982.2 

97"».6 
975A 
976.6 

978.0 
980.7 
982.2 

982.0 
982.7 


••,317.6 
••,207.3 
3,870.6 
3,512.8 
3, 5lk. 2 

3,5^7.9 
3,596.7 
3,61.3.1 


3,622.l» 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61*3.1 
3,6U5.8 
3,650. 1* 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  sliver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  ( these  transactions  all  took  place  during 
the  fiscal  years  19U2  through  I9U6;  see  19W>  Annual  Report  of  the 


Secretary  of  the  Treasury  for  amounts). 
Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  sliver  dollars. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  3/ 


19"*2 

19U3 

19"*1* 

19"*5 

19"*6 

19*7 

191*8 

19U9 

19"*9-July 

August. . .. 
September . 
October. .. 
November. . 
December . . 

1950-January . . . 


55.9 
1*0.8 
35.7 
29.3 
21.1* 

36.1 
36.1 
3l*.6 

2.3 
2.9 
2.2 

2.9 
3.1 
3.2 

3.0 


1*7.9 

5.5 

* 

.9 
U.9 

30.3  y 

36.8 

33.0 

3.2 
3.0 
2.2 
2.1 
1.9 

h.O 

2.0 


3"*.0 
3.9 

# 

.6 
U.i* 

27.1*  y 

33.3 

29.9 

2.9 
2.8 
2.0 

1.9 
1.7 
3.6 


1«*.3 


6.0 


62.1 

5.5 

• 

1*0.0 
3.9 

* 

.9 
•*.9 

.6 
•*.•* 

30.3  y 

36.8 

33.0 

27. ■* 
33.3 
29.9 

3.2 
3.0 
2.2 

2.9 
2.8 

2.0 

2.1 
1.9 

1*.0 

1.9 
1.7 
3.6 

2.0 

1.8 

Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  from  releasee  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/     For  information  on  silver  production  in  other  countries     see  annimi  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  I9U1  are  summarized  in 

the  "Treasury  Bulletin"   for  August  I9U3,   page  7U. 
2/     Acquired  at  61*. 6U  cents  per  fine  ounce  until  April  9,  1935;   at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,   1935,   to  December  31,  1937;   at  6U.6U  cents  per  fine 


ounoe  from  December  31,  1937,  to  July  1,  1939;  at  7i.ll  osnts  par  fine 

ounce  from  July  1,  1939,   to  July  2,   19l*6;  and  at  90.5  oente  per 

fine  ounoe  since  July  2,    I9U6. 
3/     Acquired  at  various  prices  averaging  approximately  51  cents  per 

fine  ounoe. 
y     Inoludes  0.2  million  ounces  valued  at  71.11  oente  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5 

cents  per  fine  ounoe  totalling  $27.2  million. 
*       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


B»d  of  calender 
year  or  month 


Seigniorage 
on  coins 

(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  sliver 
(lncl.  silver 
bullion  held 
June  lit,  193**) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19^) 


Silver  Pur- 
chase Act 
of  June  19, 
193>* 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193>t) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


1935 

1936 

1937 

1933 

1939 

19U0 

19*>1 

191*2 

19*>3 

19W* 

19*>5 

19**6 

191*7 

19>»8 

19*>9 

19U9-July , 

August. . . 
September , 

October.. , 
November . 
December. 

1950- January.., 
February., 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.7 
299.6 
362.3 

U29.5 

1*91.9 

520.5 
559.2 

578.7 

572.2 

572.7 
573.8 

57**. 5 
576.7 
578.7 

579.8 
581.9 


1*8.7 
1*8.7 
1*8. 7 
1*8.7 
U8.7 

U8.7 
U8.7 
U8.7 
U8.7 
U8.7 

U8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 

U8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 


16.8 
36.0 
58.0 
7*t. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
7"*.5 
81*  .6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 
91*.  U 
95.0 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580. U 
58U.3 
59*. 3 
58U.3 

701.6 
832.I 
832.I 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 

833.6 
833.6 


3"*.5 
3**.7 
3"*.7 
3>*.7 
3"*.7 

3"*.7 
3>*.7 
3**.7 
3**. 7 
3"*.7 

3"*.7 
3"*.7 
3**. 7 
3*i.7 
3^.7 

3"*.7 
3"*.7 
3**.7 

3**.7 
3"*.7 
3**. 7 

3"*.7 
3"*.7 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 


1,093, 
1,09**, 
1,095. 

1,095. 
1,096, 
1,098, 


1,099.0 
1,099.6 


27U.9 

397.5 
5**1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1.0U8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

126.2 
12U.2 
123.1 
121*.  I* 
12U.3 
127.2 

122.2 
122.6 


Source:  Office  of  the  Treasurer  of  the  ttalted  States. 

l/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  ellver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
on  Treasury  Foreign  Exchange  Forms  since  1935#  pursuant  to 
Executive  Order  6560  of  January  15,  193^.  and  Treasury 
regulations  thereunder.  Information  covering  the  principal 
types  of  data  and  the  principal  countries  is  reported 
monthly,  and  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at 
less  frequent  intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures  to  the  Treasury.  The  reporting  forms  and  instruc- 
tions have  been  revised  a  number  of  times,  the  most  recent 
revisions  being  effective  as  of  January  I95O  1/.  With  the 
publication  of  the  figures  for  January,  therefore,  It 
seems  appropriate  to  review  the  content  of  the   statistics. 

Reporting  Coverage 

Banks,  bankers,  and  securities  brokers  and  dealers  are 
the  reporters  of  the  monthly  data.  They  report  with 
respect  to  (1)  their  foreign  transactions  in  securities  on 
their  own  account  and  on  behalf  of  other  institutions  and 
Individuals,  and  (2)  the  outstanding  foreign  claims  and 
liabilities  in  their  own  accounts  and  in  accounts  with 
them.  Short-term  and  long-term  claims  and  liabilities  are 
reported  separately.  Information  on  the  long-term  items, 
which  constitute  a  small  part  of  the  total,  is  published 
once  a  year.  An  increase  in  the  minimum  basis  for  deter- 
mining Institutions  that  are  exempt  from  reporting  as  of 
any  one  month  was  stipulated  In  191*-S.  This  change  has 
had  no  significant  effect  on  over-all  coverage  in  terms 
of  value  although  it  reduced  the  number  of  reporting 
Institutions . 

Capital  Movements 

The  capital  movement  figures  published  each  month  In 
the  "Treasury  Bulletin"  relate  to  the  flow  of  funds  between 
the  United  States  and  other  countries.  They  are  derived 
from  the  information  reported  by  the  banks,  bankers,  and 
securities  brokers  and  dealers.  Included  in  these  capital 
movement  figures  are  (1)  the  net  change  in  the  short-term 
liabilities  of  United  States  banks  and  their  customers  to 
foreigners,  (2)  the  net  change  In  the  short-term  claims  on 
foreigners  of  United  States  banks  and  their  customers  in 
foreign  countries,  (3)  the  net  change  in  brokerage  debit 
and  credit  balances,  and  (k)  the  net  purchases  or  sales  of 
domestic  and  foreign  long-term  securities  by  foreigners. 

The  monthly  series  on  capital  movements  which  are 
published  in  the  "Treasury  Bulletin"  do  not  cover  fully 
the  International  movement  of  funds.  Among  the  omitted 
types  of  data  the  principal  ones  are:  (1)  the  long-term 
claims  and  liabilities  of  reporting  banks  and  bankers; 
(2)     the  movements  of  short  and  long-term  funds  of  corpora- 


l/     Copies  of  these  forms  and  Instructions  may  be  obtained  from 
the  Office  of  International  Finance  In  the  United  States 


tlons  and  individuals  that  are  not  handled  through  the 
agency  of  reporting  banks  or  brokers  in  the  United  States, 
such  as  direct  Investments  by  corporations;  and  (3)  the 
capital  transactions  of  the  United  States  Government. 
Deposit  liabilities  of  the  United  States  Treasury  are 
Included,  however.  Certain  data  on  foreign  claims  and 
liabilities  of  industrial  and  commercial  concerns  and 
various  other  nonbanklng  institutions  are  collected  on 
Treasury  Foreign  Exchange  Forms  and  published  at  Irregular 
intervale. 

In  addition  to  the  data  reported  to  the  Treasury 
Department,  the  Department  of  Commerce  collects  and 
publishes  certain  information  for  its  balance  of  payments 
studies.  This  Includes  data  on  the  movement  of  direct 
Investment  capital  of  corporations.  The  capital  trans- 
actions of  the  United  States  Government  are  published 
both  by  the  Department  of  Commerce  and  In  the  semiannual 
reports  of  the  National  Advisory  Council  on  International 
Monetary  and  Financial  Problems. 

Basis  of  Reporting 

The  term  "foreigners"  as  used  in  the  Treasury  re- 
ports covers  all  institutions  and  individuals  (including 
United  States  citizens)  domiciled  outside  of  the 
United  States.  Thus,  foreign  branches  of  United  States 
institutions  are  regarded  as  foreign.  The  United  3tates 
branches  of  foreign  institutions  are  regarded  as  domestic 
and  they  report  with  respect  to  their  liabilities  to  and 
claims  on,  as  well  as  their  transactions  with  or  on  behalf 
of,  their  head  offices  abroad.  The  United  States  head 
offices  report  regarding  their  branches  abroad  in  like 
manner.  International  organizations  created  by  treaty  or 
convention  between  sovereign  states  are  included  as  foreign 
even  though  such  organizations  may  be  located  in  the 
United  States.  In  addition,  claims  and  liabilities  held  by 
nonreporting  domestic  custodians,  nominees,  or  agents 
acting  on  behalf  of  or  for  the  benefit  of  persons  or 
institutions  domiciled  outside  of  the  United  States,  and 
transactions  in  securities  executed  by  such  custodians, 
nominees,  or  agents,  are  reportable  by  banks  and  brokers 
to   the  extent   that   the  relationship  Is  known. 

"Foreign  countries"  include  all  countries  and  terri- 
tories except  continental  United  States  and  the  following 
territories  and  possessions  of  the  United  States:  Alaska, 
American  Samoa,  the  Canal  Zone,  Guam,  Hawaii,  Midway  Island, 
Puerto  Rico,  Virgin  Islands,  and  Wake  Island.  In  general, 
data  pertaining  to  foreigners  are  reported  opposite  the 
foreign  country  or  geographic  area  in  which  the  foreigner 
is  domiciled.  Foreigners  In  territories,  possessions, 
and  other  nonmetropolltan  areas  of  a  foreign  country  are 
considered  in  the  geographical  area  in  which  the  foreigner 
is  domiciled  and  not  opposite  the  parent   country,    except 

Treasury  Department,   or  from  Federal  Reserve  Banks. 
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ae  noted  below.  Foreign  branches  or  agencies  of  foreign 
banks  (excluding  central  banks)  and  other  private  Insti- 
tutions are  reported  opposite  the  country  In  which  the 
foreign  branch  or  agency   Is  located. 

Foreign  branches  or  agencies  of  a  foreign  official 
Institution  are  considered  domiciled  In  the  country  to 
which  the  official  Institution  belongs  If  the  branches 
are  not  themselves  acting  as  offlolal  Institutions  for 
the  countries  or  areas  In  which  they  are  located.  Also, 
a  United  States  branch  or  agency  of  a  foreign  official 
Institution  In  general  is  reported  opposite  the  country 
to  which  the  official  Institution  belongs.  Accounts  with 
an  official  International  organization  are  reported 
opposite  the  classification  "International",  rather 
than  opposite  the  country  In  which  such  organization  may 
be  located.  Private  International  Institutions  are  con- 
sidered as  domiciled  In  the  country  of  address,  and 
accounts  with  such  organizations  are  reported  opposite 
the   country   of   domicile   for  purposes   of    these   reports. 

With  respect  to  currencies,  claims  and  liabilities 
expressed  In  foreign  currencies  are  converted  at  the 
rates  of  exchange  prevailing  on  the  reporting  date. 
Transactions  In  securities  executed  In  foreign  currencies 
are  entered  In  terms  of  the  dollar  equivalent  converted 
at  the  rates  of  exchange  prevailing  when  the  transactions 
were  executed.  Amounts  expressed  In  the  currency  of  a 
third  country  are  reported  opposite  the  country  of 
domicile  of  the  foreigner,  and  not  opposite  the  country 
In  whose   currency   the   amount    16    expressed. 

"Short-term  foreign  claims  and  liabilities"  are 
defined  as  those  payable  on  demand  or  maturing  not  more 
than  one  year  from  the  date  the  obligation  was  incurred. 
Obligations  with  a  contractual  maturity  of  more  than 
12  months  after  the  date  on  which  the  obligations  were 
Incurred  are  considered  as  "long-term"  even  when  their 
maturity  dates  are  within  one  year  of  the  reporting  date. 

The  reporting  of  United  States  liabilities  to 
foreigners  Is  probably  more  nearly  complete  than  that  of 
United  States  claims  on  foreigners.  While  the  reporting 
banks  are  In  a  position  to  report  their  own  liabilities 
to  foreign  individuals  and  corporations,  they  often  do 
not  have  knowledge  of  the  short-term  foreign  claims  belong- 
ing to  individuals  and  corporations  In  the  United  States. 
The  banks,  however,  are  required  to  report  assets  owned  by 
them  and  their  domestic  clients,  which  represent  claims  on 
foreigners,  acquired  or  held  either  here  or  abroad,  insofar 
as  data  on  these  claims  may  be  obtained  from  the  records  of 
the  reporting  banks.  An  analogous  treatment  Is  afforded 
liabilities  In  that  the  reporting  banks  Include  as  liabili- 
ties to  foreigners  any  claims,  acquired  either  here  or 
abroad,    on  persons   in  the  United  States   insofar  as  data  on 


these  liabilities  may  be  obtained  from  the  records  of  re- 
porting banks. 

Claims  and  liabilities  are  reported  on  a  gross  basis, 
regardless  of  whether  there  are  offsets  against  these 
Items.  Funds  placed  abroad  for  the  account  of  domestic 
clients  and  funds  earmarked  abroad  or  In  this  country  for 
specific  uses  are  Included  In  the  reported  data.  For 
example,  the  reports  Include  deposits  and  other  short- 
term  assets  which  are  set  aside  as  follows:  against 
letters  of  credit;  In  anticipation  of  payment  by  foreigners 
of  outstanding  acceptances;  for  interest,  sinking  fund  and 
bond  redemption  payments,  whether  held  in  trust  or  other- 
wise; and  for  other  similar  purposes.  Gold,  silver,  or 
currency  In  transit,  however,  is  excluded.  Unutilized 
credits  are  not  reported  even  If  such  credits  represent 
firm  commitments.  Purchases  and  sales  of  forward  exchange 
are  not  included  in  the  claims  and  liabilities  figures.  The 
reporting  of  forward  contracts  for  the  purchase  and  sale  of 
foreign  exchange  was   discontinued  after  December  19^9- 

"Long-term  securities"  are  defined  as  those  having  no 
contractual  maturity  and  those  of  a  maturity  of  more  than 
one  year  from  the  date  of  issuance.  Holdings  of  securi- 
ties with  an  original  maturity  of  less  than  one  year  are 
included  in  the  reported  short-term  claims  and  liabilities. 
Long-term  securities  are  reported  only  when  transactions 
In  them  are  executed  with  foreigners. 

The  data  on  securities  transactions  relate  to  the 
total  amount  of  money  debited  or  credited  to  foreign 
accounts  ae  a  result  of  transactions  In  long-term  securi- 
ties. The  amounts  debited  or  credited  to  foreign  accounts 
are  defined  as  the  cost  of  purchases  plus  commissions  and 
other  charges,  or  the  proceeds  of  sales  less  commissions, 
tax,  etc.  Purchases  and  sales  of  long-term  securities 
executed  in  the  United  States  for  account  of  foreigners 
and  purchases  and  sales  executed  abroad  for  the  reporter's 
account  or  for  the  account  of  domestic  clients  are  both 
Included.  The  redemption  of  securities  in  the  United  States 
or  abroad,  as  well  as  purchases  and  sales  for  sinking  fund 
purposes,  are  included,  ae  are  those  connected  with  the 
underwriting  of   new  Issues. 

Purchases  and  sales  for  arbitrage  accounts  in  which 
the  reporter  participates  as  a  principal  Jointly  with  a 
foreigner  are  also  Included  to  the  extent  that  they  are 
executed  in  the  United  States.  The  opposite  side  of  the 
arbitrage  transaction  —  the  sale  or  purchase  executed 
abroad  —   is   not   reportable. 

For  publication  In  the  "Treasury  Bulletin",  begin- 
ning with  the  April  1950  issue,  the  monthly  figures  on 
capital  movements  and  related  data  are  presented  In  the 
first   three  sections.      Supplementary  information,    formerly 
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presented  In  Section  V,  now  appears  as  Section  IV,  In  place 
of  the  discontinued  data  on  outstanding  contracts  for  for- 
ward purchases   and   sales  of   foreign  exchange. 

The  supplementary  Information  In  Section  IV  Is 
presented  In  three  tables,  appearing  at  different  times. 
Table  I  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  ex- 
porters, Importers,  and  Industrial  and  commercial  concerns 
In  the  United  States.  This  Information  was  published  for 
the  first  time  In  the  October  194-9  Issue  of  the  "Treasury 
Bulletin"  and  begins  with  data  for  September  30,  194-6. 
Table  2  supplies  Information  by  countries  on  long-term 
claims   on  and  liabilities   to   foreigners   as   reported  by 


banks  and  bankers  in  the  United  States.  This  table 
appeared  for  the  first  time  In  the  December  19U9  Issue. 
Data  are  for  the  end  of  the  calendar  year  beginning  with 
194-2.  Table  3  gives  Information  on  short-term  claims  for 
countries  not  regularly  reported  separately  by  banks  and 
bankers.  This  table  appears  for  the  first  time  In  the 
April  195°  Issue.  The  data  have  been  requested  at  Ir- 
regular Intervals,    the  earliest  date  being  October  194j. 

Publication  of  detailed  figures  In  the  monthly 
series  relating  to  capital  movements  was  discontinued 
between  the  March  1942  and  the  November  194-5  Issues. 
Data  omitted  during  that  period,  however,  were  published  In 
the  November  1945  Issue   and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;   negative  figures   Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net  capital 

movement 


Analysis  of  net  capital  movement   In: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
In  domestic 
securities 


Transactions 
In  foreign 
securities 


1935-M 

191+2 

19>*3 

191*1* 

19"*5 

19>*5 

19>*7 

19U8 

19>*9  P 

I9U9-JUI7 

August 

September . . 

October. .. . 
November . . . 
December  p. 

1950- January  p. . 


5, 35"*, 071 
626,121 

1,286,893 
1*61,351* 

1.07U.375 

-793,32U 
325,663 
225, U17 
231,773 


-109,5m 

76,71*2 

-Uo,271 

167,839 

6,1*82 

13^,936 

171,23"*  1/ 


3,770,922 

583,373 
1,168,058 

1U8.591* 
1,216,303 

-733,909 
395, 52"* 
531,777 
130,11*7 


-11*2,725 
-25,363 
-13,21*1 

117,501 

-775 

110,787 

172,1*83  1/ 


100,870 

3,513 
13,372 

8,529 
17, 79* 

9,661 
-11,318 
-19,313 

1,120 


3,189 
1,696 
5,806 

-187 

-5,1*61* 

2,699 

-985 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33*i,203 

-97,555 

-192,215 

8U, 963 


20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 
12,17U 

5,337 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 
39,012 

-911,832 
15,5!*3 


9,013 

3,983 

-80,053 

52,912 

20,036 

9,276 

-5,601 


1/     Adjusted  for  elimination  of  $6,121  thousand  written  off;    see  Table  2. 
p       Preliminary. 
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End  of  calendar 
year  or  month 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period   In  thousands   of  dollars) 


1942 

19»>3 

1944 

1945 

1946 

1947 

1948 

19"*9  P 

1949-July 

August 

September.  , 

October. . . . 
November . . . 
December  p. 

1950- January  p.. 


Short-term  claims  on  foreigners 


2U6.673 
257,929 
329,694 
392,766 
708,253 

91*8,936 

1,018,700 

807,278 

81*7,998 
797, 452 
817,1*81* 

8l*8,U6l 
836,838 
807,278 
721,076  1/ 


Payable 
In 

foreign 
currencies 


Payable   In  dollars 


Loans  to 

foreign 

banks 


30,916 
3^,387 
54, 603 
1*7,1*89 
98,119 

165A39 
100,371 
112,223 

77,808 

71., 662 

112, 311* 

131,667 

122,615 

112,223 

87,230 


72,01*8 
86,378 

105,1*21 
100,267 
319,639 

292,866 
361,197 

222,1*70 

251,81*0 
227,395 
226,971 

223,826 
223,410 
222,1*70 

113,625  1/ 


143,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
472,585 

518,350 
1*95,395 
1*78,199 
1*92,968 
1*90,813 
1*72,585 
520,221 


1/  Excludes  $6,121  thousand  formerly  reportr '  for  Germany  which  has  been 
written  off;  see  Section  III-A,  Table  1. 


Short-term  liabilities  to  foreigners 


U, 205, 389 
5, 371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,628,231* 

7,482,384 
7,1*06,1*75 
7,!*13,266 

7,56l,71*1* 
7,549,346 
7,628,231* 

7,720,636 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 
It, 131*, 1*12 
"i, 356, 501 
It, 9l*6,62l* 
4,693,911 

1*, 809, 2U5 
5,209,820 
5,080,307 

It, 720,381* 
^,759,289 
1*, 853, 288 

5, 001*, 933 
11,975,087 
5,080,307 
5,120,39^ 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,1*37,751 
2,1*96,829 

2,693,578 
2,57!*,278 
2,505,3^1 

2, 501*, 619 
2,521,606 
2,1*96,829 

2,552,727 


Payable 

In 

foreign 

currencies 


13,893 
17,911 
21,61.1 
25,546 
1*0,629 

1*9,661* 
70,389 
51,098 

68,1*22 
72,908 
5it,637 

52,192 
52,653 
51,098 

"•7,515 


Net 

short-term 
llabll 
ltlee 


3,958,716 
5,116,97't 
5,267,081 
6,1190,302 
5,772,009 

6,167,1183 
6,699,260 
6,820,956 

6,634,386 
6,609,023 
6,595,782 

6,713,283 

6,712,508 
6,820,956 
6,999,560  1/ 


p       Preliminary. 


Calendar  year 
or  month 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 
Short-term  claims  Short-term  liabilities 


1935-1!! 

1942 

191*3 

1944 

19k5 

19I16 

19li7 

1948 

191*9  p 

191*9-  July 

August. . . . 
September . 

October. . . 
November . . 
December  p 

1950-January  p. 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,  "i87 
2liO,683 
-69,761* 
217,373 


12,1*65 

50,51*6 

-20,032 

-30,977 
11,623 
25,322 
80,081  1/ 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,!t71 

-20,216 
7,1111 

-50,630 

-67,320 
65,068 

-11,852 


-291 

3,l"i6 

-37,652 

-19,353 

9,052 

10,392 

2li,993 


Payable   In  dollars 


Loans   to 

foreign 

banks 


6,1*09 

20,671 

-llt,330 

-19,01*3 

5,15it 

•219,372 

26,773 

-68,331 

1119,727 


10,901 

2lt,ltlt5 

424 

3,1*5 

1*16 
9*10 

102,7211  1/ 


lt22,711 

60,899 

6,5lt5 

-32,506 

-75,3liO 

-1*5,1*85 

-200,136 

-66,501 

79,1*98 


1,855 
22,955 
17,196 

-lit,  769 

2,155 

13,990 

-1*7,636 


Total 


3,0311,615 

1185,870 

1,179,31a 

220,359 
1,279,375 
-1*18,1*22 
636,207 
601,5lil 
-87,226 


-155,190 

-75,909 

6,791 

li*8, 1*78 

-12,398 

85,1*65 

92,1*02 


Payable   In  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-127,913 


-153, 1*112 
38,905 
93,999 

151,61*5 
-29,81*6 
10i*,937 

1*0,087 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-l6i*,65l 

511,788 

180, 2U1 

59,978 


-956 

-119,300 

-68,937 

-722 

16,987 

-17,917 

55,898 


Payable 
In 

foreign 
currencies 


1/     Adjusted  for  elimination  of  $6,121  thousand  written  off;   see  Table  2. 
p       Preliminary. 


-37,51*2 

-5,102 

It,  018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,291 


-792 

4,1.86 

-18,271 

-2,1*1*5 

1*61 

-1,555 

-3,583 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
11*8,59** 

1,216,303 

-733,909 
395,52lt 
531,777 
130,11*7 


-11*2,725 
-25,363 

-I3,ain 

117,501 

-775 

110,787 

172,483  1/ 


5* 
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CAPITAL  MOVEMENTS 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic   bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Net 
purchases 

I9I7 

1*30,21*5  i/ 
96,383 
151,639 
136,853 
260,223 

367,61.9 
226,089 
369,736 
353,759 

20,530 
25,**71 
27,855 

38,616 
51,1*1*7 
1.8,31*2 

511,632 

81.1,610  1/ 
75,1*88 
191*,  616 
171, U32 
357,655 

1.32,109 
376, 671* 
5lU,059 
375,783 

20,1*36 
28,81*3 
31,981* 

1.5,1.1.11 
57,176 
1.6,630 

52,386 

-1*11,365  1/ 
20,895 
-1*2,977 
-3**,579 
-97,1*32 

-6U,  1*60 
-150,585 
-ll»i*,323 

-22,021* 

9U 
-3,372 
-1*,129 

-6,828 

-5,729 

1,712 

2,21*6 

396,768  1/ 

l6U,2l8 

21.1,299 

513,558 

377,717 

l*ll*,l*70 
336,305 
282,1*15 
I4.3U,  095 

1*0, 080 

108,858 

67,387 

19,753 
16,678 
35,852 

20,751 

1*92,  U20  1/ 
138, 51** 
170,555 
268,21.1* 
393,390 

681., 213 
283,275 
330,307 
327,108 

19,192 

9,060 
l6,oUl 

15,312 
13,261. 
25,390 

17,660 

-95,652  1/ 

25,70U 

70,71*1. 
2**5,311* 
-15,673 

-269,7*13 

53,030 

-1*7, 892 

106,987 

20,888 
99,798 
51,31*6 

It,  1*1*1 
-1,586 
10,1*62 

3,091 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782, 119 
562,391. 
652,151 
787,851* 

60,610 

13**,  329 

95,21*2 

58,369 

68,125 
8U,19U 

75,383 

8,695,335 
2lU,002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
31*1*,  366 
702,891 

39,628 
37,903 
1.8,025 

60,756 
75,1*1*0 
72,020 

70,01*6 

626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33**,203 

-97,555 

-192,215 

%,963 

20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 

12,171* 

5,337 

19"*9  P 

I9U9-JUIJ 

January  1*,  191*0,  through  December  31,  191*1;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

n.a. 
n.a. 

23,278 
26,601 
37,328 

65,2**7 
57,118 
81,715 
87,886 

5,31"* 
6,160 
6,687 

9,279 

11,220 
12,388 

12,589 

n.a. 
n.a. 

19,791 
22,078 
5**,  789 

65,610 
1*2,558 
96,71*1* 
69, 93** 

5,51*0 
5,ll*o 
6,561 

7,918 
9,1*32 
8,060 

U,i*55 

n.a. 
n.a. 

3,1*87 

**,523 

-17,1*61 

-363 

li*,56o 

-15,029 

17,952 

-226 

1,020 
126 

l,36l 
1,788 
i*,328 

1,13** 

n.a. 

n.a. 
1*1*6,367 
31U.262 
318,113 

755,936 
658,7!*1 
211,621 
309,061 

18,333 
17,861 
33,235 

70,011 
30,989 
19,960 

17,133 

n.a. 

n.a. 
372,158 
225,289 
31.7,269 

1*90,1*1*6 
63I*, 289 
291,1*21* 
311,1*70 

9,09U 

li*,  898 

113, UlU 

l8,U6o 
12,7*H 
15,012 

23,868 

n.a. 

n.a, 
7l*,209 
88,973 
-29,156 

265,1*90 
2U,  1*52 

-79,803 
-2,1*09 

9,239 

2,963 

-80,179 

51,551 

18,21*8 

1*,9**8 

-6,735 

k, 008, 188 
220,533 
1*69,61*5 
31*0,863 
355,  WH 

821,183 
715,859 
293,336 
396,91*7 

23,61*7 
21*,  021 
39,922 

79,290 
1*2,209 
32,3**8 

29,722 

3,152,61*0 
227,897 
391,91*9 
2!*7,367 
1*02,058 

556,056 

676,81*7 
388,168 
381, 1*01* 

lit, 631* 
20,038 
119,975 

26,378 
22,173 
23,072 

35,323 

855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-91*,  832 
15,51*3 

9,013 

3,983 

-80,053 

52,912 

20,036 

9,276 

-5,601 

n.a. 
P 


Not  available . 
Preliminary. 
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Section  II   -  Summary  by  Countries 
Table   1.-  Net  Movement  of  Capital   and  of  Short-Term  Banking  Funds 

(In  thousand,  of  dollars;   negative   figure.  Indicate  a  net  outflow  of  capital   from  the  United  Statea) 


Country 


Europe: 


United  Kingdom. 

Trance 

Belgian 

Denmark 

Finland 

Germany  1/ 

Oreeoe 

Italy 

Luxembourg 

Netherlands. . . . 

Norway 

Portugal 

Rumania 

Spain 

Sveden 


Switzerland. . 
U.  S.  S.  H... 
Yugoslavia. . . 
Other  Europe. 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia 

Costa  Rica 

Cuba 

French  West    Indies   and  Guiana. 
Mexico 


Netherlands  Vest   Indies  and 

Sur 1 nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total   Latin  America. 


Asia: 

China  and  Manchuria 

French   Indo -China 

Hong  Kong 

India 

British  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine   Islands 

Turkey 

Other  Asia 


Total   Asia. 


Other  countries: 

Australia 

New  Zeal  and 

Egypt   and   Anglo-Egyptian  Sudan.. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  H/ 

Unidentified 


Grand  total. 


September 


U6.33U 

16,872 
-U, 886 

-1*85 

-1,755 
-3,015 

-U06 
-109,186 

-230 

"•5,337 

-1,21*3 

1,060 

1,U13 

62 

1*93 

11,520 

770 

2,56l 

-1,701* 


3,512 


-10.30U 


-3,658 

1,588 

15,1*65 

1,197 

3,592 

-963 

-7,523 

1,357 

1U,078 

-9**8 
1*,998 
1,702 

-61,131* 
-5,785 


-36,031* 


11*7 

-536 

953 

-6,221* 

-863 

20,912 

-1,676 

-12,605 

-3,1*56 

-5,501 


-8,81*9 


11,U73 
1,999 
8,660 

-31*8 
-1,310 
-2,256 


18,218 


-6,817 


3 


-1*0,271 


Net   capital  movement 


19U9 


October 


61,850 
15,717 
-1,38? 

-S05 

-3,1*88 
-2,602 

-1,299 

118 
-537 

15,565 
3,155 
2,558 
-301 
1,261* 
6,5l»9 

23,781 

612 

1., 61*1 

-it,  189 


121,313 


35,133 


5,772 

-558 

17,51*9 

326 

6,612 

-99 

-6C7 
-5W1 

-3,873 

890 

2,856 

1,813 

60,363 

-10,791. 


79,711 


-3,821* 

-66 

-1,050 

-8,881 
-320 

27,552 
-6,761 

-15,3l»5 
2,173 

-1*0,558 


-1*7, o3o 


12,31.0 

-2,206 

1,367 

683 

-1 

-U.666 


7,517 


-28,792 


37 


167,839 


November 


57,151 
lit,  352 
-9,232 

3,802 

7,81.7 
1»,522 

1*71. 

5,588 

-220 

-21.,  310 

3,375 

-170 

-27 
-2,51*5 
9,31.1 

-8,632 
-3,636 
-3,20*. 
-7,9'*'. 


Poceabey  p 


January  p 


1.7,532 


2lt,119 


6,995 
-1,795 
55,363 

-3,1*97 
12,788 
-l,19l* 

-9,1.21 

-507 

3,223 


-5,231 
-1,131. 
-7,578 

-32,01.1 
-1»,209 


36,502 

-11,323 

3,916 

1,139 
?,079 
9,031 

l»,975 

6,030 

U7I* 

5,813 
3,359 
It,  1*20 

-11 

6,131 

10,385 

26,836 

1,987 

-1,93? 

169 


111,380 


31*,  W5 


11,762 


-2,277 

2U0 

1,1*98 

5,636 
-1,081 
15,858 

-2,1*52 
-27,961* 

-3,1*50 
-18,869 

-32,861 


-32,017 

1* 

U,l»30 

1,589 
l6,93i» 
-3,073 

-11,399 

310 

23,802 

2,260 

-1,660 

357 

11,1*06 
7,653 


25,596 


-331. 

-211. 

1*,227 

6,313 
-1,81*7 
12,01.3 
-1,386 

-7,1*21* 

-8 

-25,391* 


-5,270 

-273 

-1,715 

1,352 

1,1.26 

-3,5U8 


-8,028 


-36,01*2 


6,1.82 


-ll>,02l« 


-9,075 
-1,653 

1*,703 

-876 
-1,176 
2,526 


-5,551 


-16,91*7 


-3 


131*, 936 


1/  Beginning  vlth  March  I9U7,  lncludea  transactions  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Adjusted  for  elimination  of  $6,121  thousand  formerly  reported  which 
has  been  written  off. 


1950 


1.7,913 

-20,153 

2,030 

11*7 

2.06U 

-10,3982/ 

2,198 
-8,952 

1/ 

l*,2Ul 

1U.176 

-1*8 

6,820 

-1,1.01. 

5,082 

-52,71*9 

-773 

-1,1*10 

16,697 


Short-term  banking  funds 


5,1*81  ■ 


1*1,1*99 


10,653 

-2,530 

8,039 

-901 
11,719. 
V 
6,686 

1/ 
-20,521 


-615 
-5,61*1 

-25,996 
13,77"* 


-U,52l* 


-3,760 
2,768 
7,198 

„      1/ 
18,355 

-1*,172 

-9,605 

5,911 

6,599 


23,29*. 


-5,016 

1/ 
10,052 

10,518 
11,699 


20,253 


85,351. 


-123 


171,23U- 


£7 


September 


1*U,  61*1 

17,61*5 

-15,922 

83 
-1,71*7 
-3,016 

-1*01 

-109,716 

-315 

1*6,13** 

-1,631* 

1,0*19 

1,1*13 

99 

560 

9,363 

770 

2,56l 

-1,551 


-9,981* 


33,518 


-3,251 

1,570 

15,35"* 

612 

3,761 

-975 

-8,099 

1,360 

12,593 

-1,253 
l.,5B3 
1,720 

.61,666 
-6,50? 


-1*0,188 


211* 

-533 

1,393 

-6,228 

-866 

20,909 

-1,675 

-12,1*1*9 

-3,1.66 

-5,i*8o 


-8,181 


11,330 
2,001 
8,665 

-1*17 
-1,287 
-2,030 


18,262 


-56,671 


191*9 


-13,21*1 


6i»,  095 
17,105 
-3,1*6*1 

-35 

-3,508 

-2,591 

-1,30*1 

1*1 

-368 

18,051* 

2.U.8 

?,538 

-300 

1,207 

6,338 

17,783 

612 

i»,6i*i 

-1*, 153 


119,630 


-13,111* 


5,2?i» 

-596 

17,079 

737 

6,597 

-106 

-325 
-51*1 

-767 

859 
2,823 

2,013 

60,387 
-10,512 


82,872 


-6,305 

-1*2 

-1,132 

-9,388 

-165 

27,562 

-6,758 
-15,228 

2,163 

-1*0,552 


- 1*9,81*5 


1?,?55 

-2,186 

1,388 

621 

5 

-1*,1*52 


7,631 


-29,769 


37 


117,501 


55.670 
15,028 
-  9,oUo 

3,686 
7,81*7 
U.51U 

1*1*9 

6,297 

-225 

-20,2711 

3,665 

-178 

-23 
-2,1*67 
9,1*89 

-9,822 
-3,636 
-3,201* 
-7,91*2 


*19,83U 


12,921 


7,153 
-1,887 
55,066 

-It, 258 
12,716 
-1,191* 

-9,658 

-509 

3,621 

-5,256 
1,561 

-7,601* 

-31,900 
-3,081 


!•*,  770 


-2,623 

21*2 

1,1*23 

5,636 
-1,202 
15,81*5 

-2,1*52 
-28,209 

-3,1*61 
-18,875 


-33,676 


-5,297 

-269 

-1,917 

1,255 

1,1*1*2 

-2,51*6 


-7,332 


-37,292 


-775 


December  o 


33,815 

-10,363 

2,531* 

-121* 
2,087 
9,0li6 

1*,959 
6,83*1 
1)31, 
8,180 
3,006 
l*,l*0Q 

-11 

1*,1?6 

10,91*3 

10,819 

1,987 

-1,0311 

11*1 


90,982 


35,31*2 


-32,663 

-36 

,  2,963 

1,533 
17,053 
-3,01*9 

-10,91*1 

303 

28,11*3 

2,252 

51 
31*!* 

12,056 
7,83? 


25,81*1 


-155 

-211* 

li,110 

6,287 
-1,71.5 

7,033 
-1,388 

-7,1*9? 

-5 

-25,21*6 


-18,815 


-9,298 
-1,61*6 
11,698 

-916 
-1,175 

2,2U3 


-6,091* 


-16,966 


-3 


110,787 


1950 


January  p 


1*1,117 

-19,681* 

907 

119 
2,037 
-10,371*2/ 

2,197 
-7,673 

u 

9,875 
13,513 

-66 

6,820 

-1,1*13 

5,215 

-62,91*7 

-815 

-1,1*18 

17,21*1 


-5,3U92/ 


51,391 


11,215 

-2,567 

7,265 

-1,330 
12,708 
1/ 
5,621* 

1/ 
-17,287 


-1,1*1*5 
-5,617 

-25,561* 
13,621* 


-2,516 


-3,399 
1/ 
3,259 

7,183 


18,35' 

-it,  161 

-9,501 

5,922 

7,058 


V 


2U,219 


-5,259 

u 

10,170 

1/ 

10,5*13 
It,  571 


20,025 


81*,  836 


-123 


172,1*83  2/ 


3./     Not  reported  separately  after  191*9. 

bj     Includes   transactions  of  International  organizations  such  as 

the  International  Monetary  Fund  and  the  International  Bank, 
p       Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(la  thousands  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


1/  Not  reported  separately  after  1949. 

2/  Includes  traneactlone  of  International  organizations  such  as  the 


International  Monetary  Fund  and  the  International  Bank. 
Preliminary. 


Country 

Movement 

In  brokerage  balances 

Transactions  In  long-term  securities,  domestic 

and  foreign 

I9U9 

1950 

191*9 

1950 

September 

October 

November 

December  p 

January  p 

September 

October 

November 

December  p 

January  p 

Europe: 

621 

-57 

-105 

lit 

-2 
-2 
13 

2U 

313 
-75 
-20 

2 
17 

1,561 
-1U3 

-209 
180 
233 

-210 
20 

-7 

5 
-1*5 

-35 
742 

93 
-15 

-1 
-4o 
-10 

2,567 
-13 

-386 

13 

-275 

122 

-19 

10 

U2 

21 
36 

298 
-130 

-5 

39 
-1*6 

-1,668 
181 

-62 
-31. 
210 

-138 
-5 

-3 

15 

55 

-82 

-1,052 

-51 

29 

19 
-1* 

3,076 

1 
-2U3 

-784 
-401 
1.1*6 

38 

5 

-28 

-16 
-12 

11 

1,1*00 

-80 

51 

31 
-182 

-585 

1*2 

9 

-322 

1,072 

-716 

11,11*1 

-582 

-8 

3 

-3 

517 

61 

-1,110 

466 

31 

-39 
-81* 

596 
-10 

-2,030 

-1,568 

1,3>*9 

40 
-4 

122 

-134 

-3,231 

614 

35 

97 
-329 

3,1*31 

-23 

-1,631 

1,867 

-689 

83 

-6 
19 
-2 

-17 

-730 

-31 

-*>,33>* 

340 

13 

-4 

-117 

398 

2,858 
-I83 

2,749 

-921 

1,122 

1,401 

-3 

-12 

1 
41 
72 

-1,315 
404 

-17 

1,986 
-54 

12,941 

1 
271 

7,580 
-68 
677 

-10 

22 

4 

17 
-1,267 

1/ 
-7,034 
743 
-33 

-22 

49 

10,783 

-1 
-222 

U.   S.    S.   E 

2,l6l 

3,255 

-1,767 

1,731 

-388 

11,335 

-535 

18,667 

11,218 

80 

-1.133 

-1,570 

-168 

6 

22 

-100 
42 

-1 

3 

3 
-371 

-9 

-593 

-16 

-U18 
-324 

-1.921* 

1,905 

1,560 

-93,902 

-173 

31 

183 

272 
10 

31*7 

-7 

283 

1*1*9 

U8 

11* 
-1,204 

253 

49,380 

121 

16 

636 

-390 

90 

-9 

136 

-2 

-194 

93 

363 

-250 

44 
-1,388 

-731* 

2,461 

-27 

-128 

463 
-156 

-4 
7 
9 

18 

2,643 

89 
-20 

-8 

51 

-7 

-215 

-110 

12,777 

-3,262 

-11,452 

Latin  America: 

-23U 

-13 
-72 

313 

-169 

2 

229 

-3 

1,1.92 

22 
-39 
-66 

518 
1,921 

3,901 

427 

22 

-166 

-21 

-75 
16 

-1*18 

-1 

-2,912 

-62 

-330 

50 

-63 
1,106 

-36 

15 

200 

-190 

-221 

-3 

-180 

-12 

73 

282 

32 

36 

-1,173 

20 

51 

-26 

1U7 
277 

1/ 
890 
1/ 
"3,742 

-10 

U35 

-1* 

198 
-321* 

10 

86 

275 

861 
30 

1 

234 
-1 

-27 

3** 

-2,102 

42 

277 
-804 

682 

25 

1,267 

246 
102 
-21 

-278 

7 
671 

-65 

-1,993 

-19 

-686 

994 

932 

-582 
-14 
800 

282 

-1,266 
1/ 
172 

Jl 

-39 
395 
-20 

-630 
474 

French  Vest   Indies  and  Guiana--. 

Netherlands  Vest   Indies  and 

-2,1*27 

-1,177 

-2,088 

-1,084 

425 

408 

30 
121 

1 

117 
14 
-74 

80 

Ada: 

-319 
-3 
6 

1 
3 

-131. 

-4 

3 

20 

3 

210 

1+1+ 

1 
-10 

1 

-124 

1 

-21* 

-79 

-2 

-333 

-30 
12 

128 
-3 
80 

153 

39 

-1 

-1 

-19 

8 

3 

3 

-25 

31 

J 
11 

V 

-8 
-37 
-12 
-80 

252 

-446 

3 
3 

-1 
-22 

14 
-24 

-332 

78 

27 
-101 

5,029 

-6 

65 

-6 

-123 

10S 

1/ 

-465 

4 

1/ 
-11 

-3 

-67 

1 

-379 

-1.1*7 

2 
12 

73 

2 

22 

122 

-227 

160 

-113 

-221 

1,042 

"*,63l 

-812 

Other  countries: 

-1» 

-13 

11 

1 
1 

13 
11 

77 

-6 

-62 

-12 

8 

-53 

20 

117 

1 

-12 

1/ 
-17 
72 

141 

-2 

-17 

-4 
-25 

-248 

14 

-4 

191 

20 

-10 

-940 

-729 

235 
-7 
-3 

93 
-21 
166 

242 

-106 

56 

Egypt   and  Anglo -Egyptian  Sudan.. 

111 

-It 

33 

80 

1.1* 

-155 

463 

184 

_ 

. 

. 

- 

- 

49,854 

977 

1,250 

19 

518 

. 

. 

- 

- 

- 

- 

- 

- 

5,806 

-I87 

-5,464 

2,699 

-985 

-32,836 

50,525 

12,721 

21,450 

-264 

I 


April  1950 
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gection   II   -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at   and  of  month  In  thousands  of  dollar*) 


Country 

Claims    on    foreigners 

Liabilities    to    for« 

liners 

19^9 

1950 

19l»9 

1950 

September 

October 

Hore«ber 

December  p 

January  p 

September 

October 

Rot ember 

December  p 

January  p 

fcropa: 

56,802 

68,167 

ll»,077 

678 

6,606 

30,271* 

816 

15,338 

163 

6,867 

7,961 

517 

7,053 
3,779 
1,802 

3,636 

55 

195 

10,995 

66.U15 
68,071* 
16, 12U 

7U3 

8,597 

30,256 

788 

16,021 

201 

6,063 

7,261* 

519 

6,990 

3,787 
2,066 

I*, 002 
1 

11,320 

5S769 
52,19'' 
17,568 

668 

9,198 

22,132 

736 

18,832 

53 

6,318 

7,575 

690 

6,992 
6,092 
2,060 

U.630 
3 

16,671* 

38,810 
51,055 
13,508 

367 

8,221* 

22,092 

1,670 

20,351 

61* 

5,183 

7,380 

505 

6,992 

7,031 
2,387 

3,818 

3 

9 

15,586 

201*, 935 

32,61*0 
51,589 
15,605 

1*99 
i*,88i* 
25,525  2/ 

169 

20,728 

1/ 

2,670 

951 

711 

7 
6,722 
3,368 

5,650 

18 

63 
6,1*93 

178,1912/ 
1*0,216 

1*38,931* 
166,923 
126,689 

31,751 
17,061* 

157,775 

25,663 

285, 85U 

13,810 

165,692 

60,819 

31,295 

7,061* 

9,612 
61,998 

558.68U 

11,313 

9,129 

111,266 

512,61*2 
183,935 

125,272 

31,781 

15,5"*7 

1>*5,165 

23,331 

286,578 

13,1*80 

182,952 
62,570 
33,935 
6,701 
10,827 
69,150 

576,833 
11,881 
13,575 

107,538 

2, ''13,583 

556,666 
183,083 
117,676 

35,392 

23,995 

151,555 

23,728 

295,686 

13,107 

162,923 
66,556 
33,928 
6,680 
10,665 
78,633 

567,639 

8,257 

10,371 

105,850 

575,522 
171,576 
121,790 

35,967 

25,108 
150,561 

29,621 
305,039 

13,602 

169,968 
69,357 
38,151 

6,669 
15,730 
89,903 

568,555 

10,235 

8,556 

105,796 

609,569 
152,326 
125,895 

35,218 

23,805 

159,71*0 

30,317 
296,753 
3/ 

177,330 
76,551 
38,291 

6,505 
15,008 
96,099 

507,539 
9,535 
7,o82 

126,582 

0.    S.    S.   B 

235,671 

21*9,231 

227,081* 

32,992 

2,280,331* 

2,551,270 

2,507,59'' 

2,581,622 

35,388 

31,758 

37,81*2 

827,1*96 

810,752 

825,907 

865,599 

201,291 

13,556 

195,089 

60,337 

86,130 

8,315 

165,551 

531 

223,210 

25,880 

75,271 

53,613 

153,266 

199,116 

919,365 

Latin  America: 

52, '•27 

2,3>t9 

162,210 

11,509 

22,6lU 
3,702 

17,539 

2 

6U, 119 

1,055 
U.557 
6,356 

22,31'' 
31,218 

1*01,871 

53,251 

2,522 

165,093 

12,019 
22,555 
3,735 
20,013 
1*5 
66,375 

2,977 
5,366 
6,286 

22,953 
32,975 

1*16,165 

52,058 

1,899 

161,937 

11,693 

22, 3^9 

3,661 

26,386 

333 

72,02l» 

1,226 
5,316 
5, 80U 

23 ,61*5 
35,606 

51,612 

2,259 

137,155 

15,600 

21,355 

U,017 

27,1*79 

1 

72,127 

1,319 
5,339 

5,777 

25,671 
37,776 

1*07,1*77 

1*9,268 

5,l8l 

99,168 

1»,115 
19,861. 

1/ 
27,060 

50,280 

1,082 
it,  320 
6,1*88 

25,326 
1*3,11*8 

355,300 

221,653 

16,165 

11*5,036 

58,131* 

51,023 

8,297 

179,577 

1,279 

1814,205 

27,761 
69,051* 
59,"«39 
99,366 
198,319 

227,701 

15,752 

16U,998 

59, »8l 

57,561 

8.22U 

181,726 

781 

185, 69I* 

30,552 
72,686 
61,382 

160,392 
189,565 

233,661 

13,232 

216,908 

55,897 

70,071 

6,956 

178,551 

560 

195,965 

23,535 
75,197 
53,296 

129,185 
189,115 

1,539,016 

210,162 

13,911 

165,367 

57,522 
9T,3»7 
37 
169,756 

185,076 

26,501 
71,807 
58,707 

117,357 
222,950 

1,385,553 

Chile 

Trench  Veat  Indlea  and  Ouiana. . . 
Mexico 

■etherlands  Veat  Indlea  and 

1*23,937 

1,319,308 

12U,132 

5,118 
82,309 

59,928 

11,569 

161,1*91* 

27,199 
31*8,390 

15,090 
225,291 

1,059,520 

1,1*16,1*71* 

116,285 

5,268 

81,533 

52,609 

11,370 
189,532 

20,1*51 
335,085 

12,083 
193,283 

1,016,1*98 

1,559,136 

Aala: 

18,055 

215 

3, "^9 

16,761* 

1*86 

9,590 

388 

2U,6l0 

19,1*33 

33,728 

16,503 

1*07 

3,765 

18,833 
1*52 

10,066 

398 

25,532 

1U,263 
53,272 

16,281* 

59 

M55 

16,971 

356 

9,532 

178 
25,9m 
15,656 
"<6,053 

16,529 

339 

3,567 

17,359 
620 
13.2U8 
228 
23,763 
15,252 
1*6, 76I* 

17,039 

•,085 

16,629 

18,065 
166 

22,775 
10,1*52 
39,800 

113,553 

5,162 

83,31*6 

56,383 

10,072 

205,853 

17,779 
306,285 

10,015 
177,189 

985,516 

113,533 
5,228 

86,116 

63,058 

8,591 

215,592 

16, 551 

296,615 

9,836 

152,307 

967,306 

110,155 
37 
891&93 

69,511 

238,766 
12,218 

286,125 
11,958 

165,261 

983,876 

Total  Aala 

126,668 

133, U91 

135,185 

5,1*1*8 
537 
589 

1*1*9 
3,623 
6,991* 

136,659 

129,010 

Other  countrlee: 

i*,6l*5 

1,029 

370 

390 
3,963 
7,1*89 

'',773 
863 
U76 

680 

3,811 
7,212 

7,935 
587 
226 

81*7 
l>,505 

6,365 

20,365 

10,368 

1/ 
152 

1/ 
9,570 
8,21*1 

31,657 
12,377 
58,658 

9,816 

5,81*2 

66,093 

55,050 
10,025 
60,152 

10,727 

5,695 

61,365 

39,518 

9,530 

58,358 

11,751 

6,959 

58,600 

185,596 

32,607 

7,73'' 

62,683 

11,233 

5,956 

60, 215 

29,781 

3/ 
72,779 

21,565 
85,295 

208,518 

Igypt  and  Anglo-Scrptlan  Sudan.. 

17,886 

17,815 

17,61*0 

28,331 

181*,  1*1*3 

192,003 

180,527 

- 

- 

- 

- 

28 

1,71*2,076 

1,712,307 

1,675,015 

1,658,059 

1,752,913 

- 

1 

- 

- 

- 

89 

127 

126 

123 

- 

817, 1*8"* 

858,561 

836,838 

807,278 

721,076   2/ 

7,iil3,266 

7,561,755 

7,559,356 

7,628,235 

7,720,636 

1/     Beginning  with  March  1957,    includes   balances   in  accounts   opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     Excludes  $6,121  thousand  formerly  reported  which  has  been  vrltten  off. 
3/     Hot  reported  separately  after  1959. 


5/     Includes  dollar  balances  of  international  organizations   such  aa 

the  International  Monetary  Fund  and  the  International  Bank. 
p       Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 

Debit  balane 

es  (due  from 

foreigners) 

Credit  balances  (due  to 

foreigners) 

19U9 

1950 

191*9 

1950 

September 

October 

November 

December  p 

January  p 

September 

October 

Not  ember 

December  p 

January  p 

Europe: 

l,i*7U 
919 
187 

20 

10 

7 
35 

191 

389 

33 

11 
27 

1,91*2 
220 

9U7 
931 
323 

220 

9 

7 

33 

12U 

285 
52 

11 

31 
1,820 

227 

985 
850 
287 

100 

9 
It 

85 

11*3 

391* 

31 

11 
UO 

2,832 
166 

1,12U 

1,100 

U09 

235 

It 
9 
U 

uu 

157 

U2U 

53 

3 

U6 

3,1*00 
199 

1,597 

1,000 

11*3 

I69 

9 

12 

66 
1/ 

119 

380 

1*1 

2 
21*0 

3,6lU 
600 

3,176 

2,970 
2,068 

86 

60 

9 
U25 

1*20 

3,1*69 

1,215 

101 

lU 

66 

238 

21,126 

17 
636 

36,096 

2,1*1*0 
3,162 
2,1*37 

76 
20 
52 
lit 
378 
385 

I*,1W* 

1,201* 

105 

13 

26 

232 

23,571 

17 
630 

2,092 
3,09"* 
2,126 

78 

1 

62 

53 
U51 
1*21 

U,lt6l 

1,183 

79 

13 

65 

195 

22,915 

17 
750 

2,169 
3,310 
2,1*58 

75 

59 

68 

U65 

339 

3,1*23 

1,162 

130 

13 

76 

197 

26, 5» 

18 
51*0 

1*1, 061 

5,1*18 

1,858 
2,809 
2,638 

1*7 

1 

31 

60 

1*75 

It 

"*,785 

1,038 

169 

13 
106 
209 

26,188 

1*2 

27 

958 

1*1,1*51* 

Italy 

U.    S.   S.  H 

5,U65 
U.228 

5,020 

5,937 
5,718 

77U 

3 

1,671* 

159 
789 

3,598 

1 

3,21*6 

It8 
261* 

113 

1,333 
325 

7,211 

7,992 

38,906 

38,056 
U.633 

1,700 

1*5 

751* 

"»37 
512 
60 

1,305 

7 

5,91*9 

101* 

2,875 

91* 

1*,328 
6,698 

21*,  868 

1*,1*17 

633 

1 

1,571 

133 
709 

"*,031 

1 
3,179 

29 

103 
108 

1,1*63 
250 

l»,598 

3,71*1* 

5,855 

1,U6U 

16 

633 

523 

1*02 

1*5 

1,628 

It 

8,093 

156 

3,61*7 

86 

U,950 
6,061* 

>*,911 

6,12U 

1,61*8 
113 
855 

1*1*7 
81*5 
It 
l,76l 

JJ 

877 

13U 

3,353 

115 

U,131 
6,187 

20,1*66 

Latin  America: 

797 
2 

1,1*09 

121* 
6U6 

3,506 

2,107 

29 

113 
139 

1,1*71* 
1*73 

10,819 

822 

It 

1,597 

299 
1,060 

3,905 

3,137 

11 
180 
112 

1,167 
870 

13,l6U 

738 

5 

1,601 

212 
1,066 

1/ 
3,31*1* 

V 

1,928 

15 

25 

106 

902 

1,21*8 

1,727 

37 

629 

511 
390 

61 

1,735 

I* 

6,253 

91* 

3,307 

105 

11,876 
6,91*7 

26,676 

1,712 

61 

877 

387 
562 

57 

1,1*32 

6 

5,828 

1U0 

3,073 
125 

It,  198 
6,070 

Trench  Vest   Indies  and  Guiana. . . 

Hetherlands  Vest  Indies  and 

12,211 

12..327 

11,190 

27,711 

2U.528 

Asia: 

628 
22 

259 

5 

96 

1,010 

569 

82 
3 

297 

1* 

98 

580 

150 
7 

150 

5 

112 

627 

116 

13 

151* 

6 

98 

50U 

26^ 

It 

1 

3 

159 

lU 

152 

636 

1 
159 

10 

1*1 

12 
251* 

16 
210 

597 

1* 

U51 

35 

1 
31 

13 

168 

16 

188 

529 

2 

186 

9 

1 
1*3 

13 
1U9 

lit 
282 

729 
2 

191 
lU 

21* 
21 

156 
18 

21*3 

1,398 

637 

310 
12 

it 

33 

16 
12U 

11* 
219 

1,053 

l.OOlt 

1,01U 

1,091* 

2 

1/ 

1/ 
11 
286 

1,339 

1,501* 

63 

25 
UlU 

28 
281 

1,228 

1,365 

Other  countries: 

7 

11*3 
11. 
16 

180 

It 

169 
11 

20 

18 

205 
11 

U5 

u 

2 

266 

11 
UO 

323 

70 

38 

377 

30 

276 

90 

36 

527 
22 

21*1* 

919 

6U 
1*6 

535 

1*2 

356 

l,oi*3 

63 
It 
32 

It 
25 
9U3 

lgrpt  and  Anglo-Igyptian  Sudan.. 

20U 

279 

299 

791 

811 

1,063 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

21,702 

22,905 

25,265 

26,310 

2U.319 

71,792 

72,808 

69,701* 

73, 1*1*8 

70,1*72 

1/     Not  reported  separately  after  19l*9. 
p       Preliminary. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  November  1949 
Table  1.-  Short-Term  Claims  on  Foreigners 


l/  Beginning  with  March  19**?,  includes  balances  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


(Po 

sltlon   at  end  0 

f  month  in   thou 

3and3   of  dollars) 

Country 

Total 
short-tarn 

claims 

Short-term  claims  payable  in  foreign  currencies 

Short-term  claims  payable  in  dollars 

Total 

Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banks 

Liability  of 
foreigners  on 

acceptances 
made  for 
their  accounts 

Other 

JBQPOD0  t 

5l*,769 
52,191* 
17,568 

668 

9.J-98 

22,132 

736 

18,832 

53 

6,318 

7,1*75 

690 

6,992 
6,092 
2,060 

U,630 
3 

16,671* 

1*7,760 

111* 

1,180 

65 

1 
27 

5 
181* 

382 

106 
80 

3 

71* 
282 

2,31*3 
2 

122 

1*1,112 

63 

1,129 

55 

1 
6 

105 

331 
82 

31 

7 
250 

1,953 
2 

96 

l*,5l*l 
32 
20 

7 

21 

5 

78 

39 
21 
1*9 

3 

12 

1 

138 
11 

2,107 
19 
31 

3 

1 

12 
3 

55 
31 

252 
15 

7,009 
52,080 
16,388 

603 

9,197 

22,105 

731 

18,61.8 

53 

5,936 

7,369 

610 

6,989 
6,018 
1,778 

2,287 

1 

16,552 

17l*,35"* 

21,661 

2,1*11 

!*5,170 

2,21*7 

261* 

U,930 

17,1*75 

12 

5,111 

1 

1,756 
77 

6,985 

i*,87i* 

35U 

365 

12,11*7 
10!*,  179 

2,11*8 

102 

7,636 

180 

1*,2U0 

67 

981 

775 
7 

17 
2U3 

85 

2,1*50 
6,808 
6,505 

159 

27 

1*,563 

719 

12,556 

52 

3,1*05 

7,285 

610 

it 
1,11*1. 
1,1*07 

1,679 

1 

1*,320 

Italy 

U.    S.   S.  E 

227,081* 

52,730 

1*5,223 
9,073 

i*,978 

2,529 

16,1*81 

53,691* 

32,992 

11,331 

1,659 

599 

1*1*1 

i*,9i*0 

16,280 

21*,  210 

1,330 

151,1*70 

9,868 

12,315 

3,661 

9,073 

312 
22,6oU 

1,197 
5,128 
5,765 

20,357 
19,070 

Latin  Auerica: 

52,058 

1,899 

161,937 

11,693 

22,31*9 

3,661 

26,386 

333 
72,021* 

1,226 
5,316 

5,8oi* 

23,61*5 
35,6o6 

116 

15 

5 
9 

21U 

37,976 

3 

1* 

39 

100 
31 

85 
5 
1 

208 
59I* 

39 

39 
29 

27 

1 
1 

37,11*9 

51 

1* 

9 

3 
9 

6 

233 

3 
U 

10 
2 

51,91*2 

1,899 

161,922 

11,688 

22,31*0 

3,661 

26,172 

333 
3l*,OU8 

1,223 
5,312 
5,765 

23,51*5 
35,575 

385,1*25 

27,732 

569 

10,056 

21 
1»,  1.1*1. 

2,113 

21 
5,980 

26 
181. 

1,701 
13,1*1*7 

396 

1,799 
5,581 

lit,  986 

5,1*61* 

1,1*87 
3,058 

BollYia 

Cost  a  Hica 

Trench  Vest   Indies  and 

Setherlands  Vest  Indies 

Aslal 

1*23,937 

38,512 

6 

1*1 

13,551 
73 

526 

5 

3,!*30 

17,632 

1,000 

37,229 

283 

66,291* 

1U,  871* 

3 

2,01*0 

935 

19 

801 

9,861 

11*,  556 

7,1*26 

32,771 

286,360 

16,281* 

59 

i*,155 

16,971 

356 

9,532 

178 
25,91*1 
15,656 
1*6,053 

6 
25 

2,880 
73 

1*83 
32 

13 
10,636 

26 

5 

3,372 

3 
35 

17 
26 

16,278 

59 

i*,llU 

3,1*20 

283 

9,532 

178 
25,1*15 
15,651 
1*2,623 

252 

12 
563 

366 

81 

81* 
3,707 

1,090 

1,152 

1*1* 
1,511 

2,069 

183 

8,731 

9k 

11,81*7 

1,095 

31*,  107 

60,833 

India 

letherlands  last   Indies. 

Other  Asia     

135,185 

3,1*99 

ll*,052 

81 

117,553 

50,565 

6,155 

Other  countries: 

5,1*1*8 
537 

589 

1*1*9 
3,623 
6,991* 

1,986 
63 

39 

305 

17 

1,91*1 
63 

26 

68 
8 

39 
1*2 

6 

13 

195 
9 

3,1*62 

1.71* 

550 

1*1.9 
3,318 
6,977 

9 

98 

51* 

lit 

1,756 

1,91*9 
29 

1,501* 
1*1*5 

1*52 

395 
3,301* 
5,221 

Egrpt   and  inglo-Z^y-ptian 

Union  of  South  Africa... 

Total  other  countries... 

17,61*0 

2,1*10 

2,106 

81 

223 

15,230 

1,931 

1,978 

11,321 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

836,838 

122,615 

60,901 

57,999 

3,715 

71i*,223 

223,1*10 

62,325 

1*28,1*88 

6o 
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Section  III  -  Details  for  Month  of  November  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Total 
short  - 
term 
liabili- 
ties 


Short-term  liabilities  payable  in  dollars 


Total 


Deposits 

of 

foreigners 


Bills  held 
for 

account  of 
foreigners 


U.    S.   QoTemment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


Other 


Short-term  liabilities  payable  in  foreign  currencies 


Total 


Borrowed 
from 
foreign 
banks 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/e  of  reporting 
banks  and  bankers 


Other 


Europe: 

United  Kingdom. 

Irance 

Belgium 


Denmark . . . 
Finland.. . 
Germany  1/. 


Greece 

Italy 

Luxembourg . 


Netherlands . 

Norway 

Portugal . . . . 


Rumania. 
Spain... 

Sweden. . 


Switzerland. . 

U.  s.  s.  a... 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 
Canada 


Latin  America: 
Argentina. ■ . 

Bolivia 

Brazil 


Chile 

Colombia. . . 
Costa  Bdca. 


Cuba 

Trench  Vest  Indies  and 

Guiana 

Mexico 


Netherlands  West   Indlee 

and  Sur i  nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria, 
trench  Indo-Chlna. . . 
Hong  long 


India 

British  Malaya. 
Japan 


Netherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia     

Total  Asia 


Other  countries: 


Australia 

New   Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


Preneh  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

Internet  ionalz/ 

Unidentified 


556,666 
J.83,083 
117,576 

35,392 
23,995 
11*1,555 

23,728 

295,686 

13,107 

162,923 
66,1*1*6 
33,928 

6,680 
10,665 
78,633 

567,639 

8,21*7 

10,371 

10U,850 


2,1*1(1,270 


82  It, 907 


233,661 

13,232 

216,908 

5lt,897 

70,071 

6,956 

178, UUl 

560 

19U,96U 


23,535 
7"*,  197 
53,296 

129,181* 
189,111* 


1,1*39,016 


113, 1*1*3 

5,162 

83,31*6 

56,383 

10,072 

20U,8l*3 

17,779 
306,281* 

10,015 
177,189 


98i*,5l6 


39,1*18 
9, 1'30 

58,31*8 

11,751 

6,91*9 

58,600 


l8i»,l*96 


1,675,015 


1?6 


Srand   total. 


7,5V), 3U* 


512, 01*7 
182,91*2 
117,507 

35,387 
23,995 

11*1,51*1 

23,701 

295,683 

13,107 

162,857 
66,1*1*5 
33,880 

6,680 

10,651* 
78,578 

56U,809 

8,225 

10,371 

10l*,830 


2,393,239 


822,683 


233,599 

13,232 

216,903 

511,896 
70,070 
6,956 

178.UU1 

560 
19l*,7l*2 


23,535 
7>»,19l* 
53,296 

128,990 
188,791* 


1,1*38,208 


113,1*1*2 

5,162 

83,191* 

56,090 

10,072 

20U,771 

17,779 
306,278 

10,011* 
176,596 


983,398 


39, 11*7 
9,21*3 

58,31*1* 

11,750 
6,9>*9 
58,591 


l8l*,02l* 


1,675,015 


126 


7,1*96,693 


1*71,1*80 
126,956 
103, 1*12 

26,976 

23,961* 

11*0,751 

23,537 

23"*,  807 

12,707 

11*2,817 
1*5,267 
33,560 

6,661 
10,29U 
35,375 

1*02, 118 

8,201* 

9,393 

66,11*6 


1,92'*,'*25 


289,51*7 


229,755 

13,11*5 

197,1*08 

51*,  1*82 

69,51*5 

6,757 

176,700 

560 

178,510 


12,535 
60,809 
52,71*3 

128,920 
161,832 


1,31*3,701 


108,01*3 
U,l62 

81,699 

51*,  297 

9,385 

203,232 

17,236 

289,790 

9,859 

133,850 


911,553 


36,909 
9,109 

58,332 

10,793 
6,396 
i»l.,0i*5 


165, 58U 


3^,151 


126 


■*,  975,087 


3,328 
1,038 
3,267 

5,71*6 

31 

398 

133 
1,322 


181* 

3,735 
291* 

19 

257 

11,959 

75,1*61* 

1* 

1 

1*,635 


111,815 


1,775 


1,623 

52 

16,019 

322 
520 
115 

1*71 


822 


681* 
U30 

51 
3,256 


21*,  365 


926 

1,1*88 

1,618 
1*72 
520 

115 
51*9 
11*1* 


6,921 


1,292 
109 


57 

31* 

766 


2,270 


11*7,  l'<6 


33,1*27 
53,125 
10,29U 

2,608 

11*7 


58,81*9 
3&9 

19,823 

17,1*05 

23 


55 
31,237 

32,557 
31*, 001 


293,91*0 


530,316 


51*0 

29 

50 
1,083 

11*, 225 


11,000 

11,701 

102 


23,318 


62,01*8 


3,51*0 

1,000 


215 
881 

1*2  5 

13,000 

9 

1*1,1*96 


60,61*8 


815 


900 

25 

13,765 


15,505 


1,331., 861* 


3,8l2 

1,823 

531* 

57 

2U5 

31 

705 

11 

33 

38 

3 


1*8 
7 

511,670 

17 

977 

1*8 


63,059 


1,01*5 


1,681 

35 

3,1*1*7 

92 
5 

31* 

187 
1,185 


1,000 
21 


19 


8,091* 


933 

7 

93 

138 

3 

2,939 

2 

161 


11,276 


131 

25 


1*91* 

15 


665 


ltli,6l9 
1U1 
169 

5 

lit 

27 
3 


66 

1 
kS 


11 

55 

2,830 
22 


1*8,031 


62 
5 


191* 
320 


1 

152 

293 

72 


6 

1 
593 


1,118 


271 
187 

It 

1 
9 


1*72 


2,297,321  77,139  52,653 


1,738 
87 
U8 

5 
11 

25 
3 


2k 

1 

1*8 


9 
9 

2,287 
22 

19 


1»,336 


37 


1*0 
2 


192 
306 


556 


1 

152 

6 

72 


6 

1 

63 


301 


26 


29 


5,259 


39,531 
Ul 

58 


179 


39,810 


129 


129 


1*5 


39,055 


3,350 
13 
63 


Ul 


2 

1*6 

36U 


3,5 


2,137 


22 

3 


2 

1U 


252 


158 


530 


229 
187 

1 

1 

9 


U27 


7,1*39 


1/     Boelnnl/v,  with  March   19<*7 ,    Includes   balances    In  accounts  opened   by 
'  tlon  authorities   for  Toniern  trade  purposes. 


2/     Includee   transaction!)  of  international  organizations  such 
International  Monetary  Fund  and    the  International  Bank. 


mx 
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Table  3. 


Section  III  -  Details  for  Month  of  November  1949 
Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 

Pttrchas 

39  by  foreigners 

Sales 

by  foreigners 

Total 
purchases 

Domestl 

:  securities 

Foreign  securities 

Total 
•ales 

Domestic  securities 

Foreign  securities 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

luropo- 

18,358 
1,987 

l,9M 

102 
19 

33 
369 

120 

2,108 
723 
108 

3U 
629 

31,936 

1+00 

16,026 

998 

1,202 

56 
19 

33 
353 
108 

1,21*5 

316 

73 

23 
58!* 

26,565 
358 

8,538 

757 

1,039 

9 
19 

33 
186 

72 

1,166 

228 

62 

23 
18 

21*,  762 

356 
37,268 

7,>t88 
2l+l 
163 

1*7 

167 
36 

79 
88 
11 

566 
1,803 

2 

2,332 
9&9 
71*6 

1*6 

16 
12 

863 

1*07 

35 

11 
1+5 

5,371 
1(2 

511 
870 
296 

12 

11 

1*92 
10 
29 

19 
3,1*91* 

5 

1,821 
119 
U50 

3>* 

16 

1 

371 

397 

6 

11 
26 

1,877 

37 
5,166 

16, 1+91 
2,676 
1,865 

108 

2 

50 

1,099 

151 

6,1+1+2 

383 

95 

1* 
151 
231 

29,078 

583 
59,1*09 
2!*,531 

12,71+5 

1,792 
1,603 

90 

50 

1,083 

136 

5,599 

261 

1+7 

1* 
11+6 

1+8 

26,31+7 

576 
50,527 
13,379 

5,61*9 
1,356 
1,320 

72 

1*1* 
U28 

60 
5,390 

21*1* 
1*2 

1* 

1U6 

1*3 

2l+,l*08 
1+37 

7,096 
I+36 
283 

18 

6 
655 

76 

209 

17 
5 

5 
1,939 

139 

10,881+ 

3.7U6 
881. 
£62 

18 

2 

16 
15 

8I+3 

122 

1+8 

5 

183 

2,731 

7 
8,882 

83I. 
58U 
102 

3 

1 

329 
18 

5 

1,557 

It 

2,912 
300 

160 

15 
2 

15 

15 

51U 

122 

30 

183 
1,171* 

3 
5,1*1*5 
5,611 

u.   s.   s.  s 

58,871* 

!*7,959 

10,691 

10,915 
28,191* 

5,71*9 

39,61+3 

7,687 

3,!+37 

5,51*1 

76 
9 
2 

22 

1 
116 

11 
150 

387 

37,308 

9,111* 

6,1*07 

2,707 

11,683 

23,511 

5,692 

11,152 

Latin  America: 

1,005 

91 

612 

1,081* 

178 

1 

1,282 
528 

112 
923 
119 

863 
2,719 

61*6 

86 

250 

183 

1 

865 

392 

87 
765 
119 

81*1 
2,308 

1*96 

31 

21+9 

176 
161* 

1 

81+0 

362 

87 

652 

92 

533 

1,683 

150 
55 

1 

7 

25 
30 

113 
27 

308 

625 

359 

5 

362 

901 
11* 

1*17 

136 

25 
158 

22 
1*11 

69 

2 

92 

38 
3 

108 
72 

25 

77 

13 
181 

290 

3 

270 

863 
11 

309 

61* 

81 

9 
230 

995 

5 

337 

223 
11+8 

1,01+8 

1 
555 

78 
3,025 

77 

586 
3,523 

890 

5 

267 

185 
11+8 

985 

552 

76 

2,889 

76 

575 
2,020 

882 

1* 

265 

181 
11+8 

556 

1+90 

66 

2,601 

71+ 

232 

1,925 
7,1+21+ 

8 
1 
2 

It 
1*29 

62 

10 

288 

2 

31*3 
95 

105 
70 
38 

63 

1 
3 

2 
136 

1 

11 
1,503 

29 
61 
36 

1*1 

1 
3 

1 
20 

1 

1,353 

Trench  Vest   Indies  and 

Hetherlande  Vest   Indies 

Asia: 

9,517 

6,707 

5,366 

1,31+1 

2,810 

680 

2,130 

10,601 

8,668 

1,2U* 

1,933 

1,5>*6 

863 

1,166 

150 

166 

9 

6 

135 

20 

193 

766 
1,11*1* 

150 

11+3 

6 

130 

20 

155 

2,5H* 

761* 

71*1* 

13"+ 
lU 

6 

125 

20 

71 

2 

1+00 

16 
129 

5 
81+ 

97 
22 

23 
9 

5 
38 

57 

3 

5 
26 

1*0 
22 

23 
6 

12 

1*38 

758 

120 

1+5 

8 

6 

18 

6 

267 

1,666 

31+0 
757 

109 

1*5 
8 

6 

13 

6 

21*1* 

1,528 

318 
1+50 

105 

1*5 

8 

6 

10 

6 

178 

22 

307 

It 

3 

66 

98 

1 

11 

5 

23 

138 

31 

1 

5 

6 

>*3 

6 
15 

3 
2U 

67 
11 

17 
95 

10 
3U 

Netherlands  last   Indies.. 

2,708 

1,878 

636 

19"+ 

91 

103 

1,126 

1*02 

Other  countries: 

6k 

218 

2l*8 

21 

126 

677 

2 

218 
232 
18 
111 
581 

2 

208 

230 

18 

TO 
528 

10 
2 

1+1 

53 

1,250 

62 

16 
3 

15 
96- 

2 
3 

12 

17 

62 

lit 

3 
79 

50 
it 

27 

228 

31 

1,066 

1,1+06 

50 

1* 

21 

213 

21 

1.029 

50 
1* 

21 
212 

20 
989 

1 

1 

1*0 

1*2 



6 

15 
10 
37 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa 

Total  other  countriee 

1,338 

1,296 

68 

Ut 

1,250 

1,250 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

110,331+ 



68,125 

51,W»7 

16,678 

1*2,209 

11,220 

30,989 

97,613 

75,UUO 

57,176 

18,261. 

22,173 

9,1*32 

12, 71*! 

l/  Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Table  1.-  Short-Tera  ClalM  on  Foreigners 

(Position  at  end  of  month   In  thousand*  of  dollars) 


Country 

Total 
short- 
term 
claims 

Short-term 

claims   payable   In  dollars 

Short- term  claims   payable   In  foreign  currencies 

Total 

Loans 

to: 

Collections  out- 
standing for  own 
account  and 
domestic   customers 

Other 

Total 

Deposits  of  report- 
ing banks  and 
domestic  customers 
with  foreigners 

Collections  out- 
standing for  own 
account  and 
domestic  customers 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

1,163 

15,605 

29 

1*99 

U,88U 

51,1*89 

25,521* 

169 

20,728 

2,670 

951 

51*8 

711 

7 

6,722 

3,368 
5,650 

18 
32,61*0 

63 
•*,753 

178,191 
1*0,216 

1,091 

11*,  793 

6 

1*56 

U.883 

51,282 

25,1*98 

16U 

20,636 

2,175 

881 

5U8 

39U 

It 

6,61*3 

2,961 
2,992 

18 
6,289 

63 
"*,651 

11*6,1*28 

381 
9U9 

21. 
1,982 

1*5,628 

11,076  2/ 

28 

9,580 

179 

21 

509 

kk 

6,126 

922 

80 

1,1*86 
1,899 

710 
31*3 

Ik 

5,1*99 
6,151 

6,1*20 
25U 

5U2 

57 

1*3 

619 

1,211 

1,1*22 

kk 

1,932 

25,261 

19,1*71 

1,725 

97 

12,679 

8,1*19 

3,1*28 

1,229 
515 
300 

9,137 

10 

1,170 

2,837 
709 
709 

5,965 

573 

1*9,502 

1*31 

1*2 

9 

11 

125 

11*,  507 

91 

10 

183 

15,1*09 

38 

1 

20 
392 

1*51 

3,873 

6 

113 

27 

102 

205 

136 

1,351 

1,272 

233 

39 

293 

i* 

1*71* 

683 

1,130 

18 
81U 

19 
U28 

9,628 

305 
2,87** 

53 
8,066 

3,285 
1*70 

85 

737 
571 

2,567 

392 
29,033 

1,716 

39 

1,630 
i*,i*56 

1U.656 

25 

582 

•t, 931 

1*1*2 

25U 

1*,950 

26 

1,371* 

992 

3**, 357 

358 
20 

5 

1,51*0 
11 

72 

812 

23 

1*3 

1 

207 

26 

5 

92 

1*95 

70 

317 

3 

79 

1*07 

2,658 

26,351 

102 

59 

809 

12 

37 
1 

188 
26 

87 
U8l 

70 

317 

3 

27 

371* 
2,1*85 

25,039 
100 

30,115 

1U,61*9 

2 

U 
6 

19 

5 
1U 

52 

33 

3 

509 

2 

13 

1 

5 

170 
803 

Italy 

U.   S.  S.  K 

80, 911* 
1,377 

11,220 

31,763 

656 

992 

2k, 856 

1*9,201* 
5,180 
99,139 
lit,  050 
19,856 

26,730 
1,813 
2,1*1*1* 

31*,  316 

1,072 

6,U6o 

1*,320 

6,51*3 

8,965 

25,103 

23,269 

328,1*61* 

17,035 
11,051* 

>*,355 
166 

13,51*1 

11,772 
18,059 
22,31*7 

2,1*11 
10,1*1*7 

8,750 
112,937 

2,292 

15,360 

6U 

1 

29 

65 

8 

330 

21 

2 

15,96U 

10 
28 

80 

223 

11 

16,836 

1* 

31 

12,27"* 

17 

17 

5 

1*28 

5 
3,292 

16,073 

61*9 

62 

Latin  America: 

1*9,268 
5,181 
99,168 
1U.115 
19,861^ 

27,060 
1,831* 
2,1*1*6 

50,280 

1,082 

6,U88 
U,320 
6,5"*3 
9,01*5 
25,326 
23,280 

25,956 

3,521 

5,71*3 

16 

l»,60l* 

3,163 

395 
15,327 

167 

1 

7,576 

2,180 

11,661* 

80,313 

21,523 
1,523 

80,717 
3,985 
7,368 

7,682 
1,273 
1,167 
1*,921 

1,062 

i*,8i*8 

1,062 

883 

651* 

15,581* 

10,01*0 

61 

15 
2 
It 

327 

15,673 
10 
25 

80 

11*6 

3 

2 
1 
2 
63 
It 

3 
19 

138 

77 
8 

1 
12 

2 

2 

153 

3 

Chile 

Netherlands  West  Indies 

Peru 

Other  Latin  America. . . . 
Total  Latin  America.... 

Asia: 

China  and  Manchuria.... 

31*5,300 

1611,292 

16,31*6 

317 

173 

17,039 

U,o85 

16,629 

166 

13,558 

11,789 
18,061* 
22,775 
2,1*11 
10,1*52 

12,01*2 
129,010 

15,933 
1,838 
1,767 

18 

9,609 
3,162 
8,373 
1,673 
9,672 
6,355 

313 
2,151* 
2,571* 

166 
13,512 

1*98 
390 
13,872 
738 
765 
2,212 

k 

28 

12,21*9 

12 

327 

5 
3,086 

15,711 

3 
25 

17 

5 

5 

101 

206 

- 

58,1*00 

k2k 

10 
7,251 
1,337 

37,191* 

1,931* 

1,955 

33 
776 
168 

2,932 

362 

Other  countries: 

10,368 
3,636 

152 
9,570 
l*,605 

28,331 

28 

3,51*0 
3,606 

102 

9,366 
1*,517 

21,133 
28 

1,123 
3,605 

39 
1,31*1 
2,620 

6,828 
30 

50 

202 

88 

6,159 
13 

35 
1*6 
80 

18 

2 
29 

7 

651 

17 

13 

127 

1 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

Total  other  countries.. 

9,022 

8,728 

7,198 

6,333 

56 

809 

. 

28 

- 

- 

- 

721,076 

633,81*6 

230,026 

110,091* 

223,751* 

69,972 

87,230 

83,151* 

2,01*0 

2,036 

V 


1/     Beginning  with  March  19l*7,    Includes  balances   In  accounts  opened  by 

occupation  authorities   for  foreign  trade  purposes. 
2/     Excludes  t6,121  thousand   formerly  reported  which  has   been  written  off. 


3_/     Includes  transactions  of  International  organisations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Country 


Europe  : 

Austria 

Belgium 

Chechoslovakia . 

Denmark 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Ne  ther lands . 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Svl tier land... . 
U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina . 
Bolivia. . . 

Brazil 

Chile 

Colombia . . 


Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


2,1*81,622 


Cuba 

Dominican  Republic .... 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


44,268 
124,894 
17,708 
35,218 
23,805 

152,326 
ll*9,74o 
30,317 
296,71*3 
177,330 

76, 441 
6,017 

38,291 
6,504 

14, 008 

96,099 

507,1*39 

9,1*3U 

609,1*69 

7,082 

58,1*89 


919,361* 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International  2/ 


210,162 
13,911 

16U.367 
57,522 
97,31*7 

169,71*6 
35,816 
25,752 

184,076 

26,501 

1*8,707 
71,807 
35,723 
62,293 
117,357 
63,356 


l,38l*,l*l*3 


110, 1W* 
89,893 
69,511 
12,218 
16,819 

20,993 

238,766 

286,125 

21*,  295 

11,958 

103,151* 


983,876 


29,781 
27,202 

72,779 
21.56U 
57,092 


208,1*18 


1,71*2,913 


Grand  total. 


7,720,636 


Short-term  liabilities  payable   in  dollars 


To  foreign  banks  and  official  institutions 


Total 


1*3,31*5 
67,829 
17,230 
23,600 
21,891 

93,l6U 
115,518 

21*, 629 
276,309 
11*5,1*59 

57,083 
5,367 

32,566 
•t,  955 
7,833 

90,359 

375,322 

8,802 

512,1*37 

6,025 

38,698 


1,968,1*21 


Deposits 


7,973 

52,618 

13,1*56 

11,950 

19,891 

73,61*1 

111*,  023 

2i*,6o6 

211,313 

133,996 

22,335 
5,361* 

32,1*05 
>»,953 
7,579 

27,239 

275,871 

8,798 

1*87,61*3 

6,023 

31,021* 


733,123      178,011* 


81*9,173 


76*829 
1*5,211 
6U, 211* 
12,001* 

11,509 

17,926 

235,01*4 

266,701* 

22,767 

7,161 

76,521 


1,572,701 


163,050 
5,276 

131,91*0 
29,888 
76,991 

160,188 
5,269 

121,1*69 
28,616 
76,527 

117,126 
19,291* 
12,860 
76,887 

115, 78U 

19,132 

8,182 

75,902 

20,660 

11,655 

2l*,988 
22,1*92 
27,831 
17,806 
69,301 
32,783 

2U, 620 

22,271 

6,206 

16,379 

61*, 679 
28,370 

785, 21*9 


835,890 


25,91*7 
26,691 

68,325 
19,219 
1*9, 1*33 


189,615 


1,71*2,913 


6,319,135 


75,071* 

l*l*,l»2l* 

62,5U5 

11,860 

11,373 

17,889 

231,1*93 

261*,  1,85 

8,308 

7,100 

67,978 


802,529 


25,130 
13,687 

68,077 
18,567 
1*6,781 


172,21*2 


352,107 


3,862,81*2 


U.S.  Treasury 
bills  and 
certificates 


31,375 

10,278 

3,000 

5,000 

18,086 


63,1*20 
10,3U0 

31,21*5 


1*3,000 
26,996 

19,981* 

7,121 


269, 81*5 


551*,  160 


55 


250 

3,800 
158 

9,000 


20,500 

1,000 

2,51*1 


37,301* 


1,020 

25 

3,275 

13,996 

8,000 


26,316 


13,000 

61*1 
1,700 


15,31*1 


1,31*0,91*1 


2,21*3,907 


1/     Beginning  with  March  1947,    Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


3,997 
1*,933 
774 
6,650 
2,000 

1,"*37 

1,495 

23 

1,576 

1,123 

3,503 

3 

161 

2 

254 

20,120 

72,455 

4 

4,810 

2 

553 


125,875 


949 


2,807 

7 

10,471 

1,272 

464 

1,092 
162 
878 
827 

5 

368 

221 

1,125 

427 

4,622 

1,872 


26,620 


735 
787 
1,669 
119 
136 

37 

276 

2,219 

1*63 

61 

543 


7,045 


817 
4 

248 

11 

952 


2,032 


49,865 


To  all  other  foreigners 


879 
56,816 

459 

11,609 

1,914 

58,924 
34,216 
5,686 
20,424 
31,827 

19,357 

649 

5,706 

1,540 

6,156 

5,721 

130,151 

611 

59,024 

1,057 

19,777 


472,503 


182,537 


47,053 

8,634 

32,412 

27,633 
20,356 

52,617 

16,522 

12,892 

106,959 

5,9*1 

23,716 
1*9,311 
7,&92 
44,125 
47,909 
30,569 


534,441 


33,314 

1*4,447 
4,944 
209 
5,310 
3,063 
3,655 

19,216 
1,416 
>*,797 

25,934 


11*6,305 


3,462 
511 

1*,>*51 
2,208 
7,568 


18,200 


212,386  1,353, 


Deposits 


845 
55,405 

458 
9,318 
1,914 

56,293 

34,036 

5,571 

20,050 

28,974 

19,061 

61*6 

5,509 

1,540 

6,098 

5,602 

109,579 

611 

42,776 

1,056 

19,710 


425,052 


l6!*,  011 


46,884 
8,633 
32,092 
27,315 
20,333 
52,088 
16,522 
12,870 
100,887 

5,541 

23,550 
35,050 
7,131 
1*0,837 
47,607 
30,019 


507,359 


32,853 
44,192 

•t, 599 
205 

5,225 

3,050 

3,456 

18,707 

1,416 

4,785 
25,402 


11*3,890 


2,902 
511 

4,451 
2,147 
7,229 


17,21*0 


1,257,552 


U.S.  Treasury 
bills  and 
certificates 


21 

1,328 

1,784 


2,599 
126 
114 
242 

2,840 

296 

23 

55 

117 

10,969 

11*,  749 

64 


35,327 


18,439 


92 


22 
22 


300 


6,003 

300 

100 
12,690 

1,270 
300 
371 


21,470 


140 

1 


146 


375 


515 


60 
192 


767 


76,378 


Other 


Short-term  liabilities  pay- 
able  in  foreign  currencies 


Total 


13 

83 

1 

507 

32 
51* 

1 

132 

13 

3 
174 


3 
2 

9,603 

1,1*99 

1 
3 


12,124 


77 

1 

298 

296 

23 

229 

22 

69 


66 

1,571 
761 

2,018 

2 

179 


5,612 


321 
254 
263 


13 
193 
509 

12 


2,040 


45 


1 
147 


193 


20,056 


44 

249 

19 

9 

238 

6 

2 

10 

44 

1 
1 

19 
9 

19 

19 

1,966 

21 

38,008 

14 


40,698 


87    3,704 


230 


3 
4 

362 

147 
4 


829 


1 
235 
353 

5 

4 

67 

205 

112 

699 


1^681 


372 


3 

137 
91 


603 


1*7,515 


To  foreign 
banks  and 
official 
institutions 


201 

19 

9 

221 

6 

10 
11* 

1 

1 

11 

18 

19 

1,674 

21 

37,560 

14 


39,799 


1,273 


3U 

1 

15 

1 


38 


361 

147 

4 


6o4 


1 
190 
349 

5 

4 

67 

205 


699 


1,520 


372 


2 

137 

91 


602 


1*3,798 


To 
others 


17 

2 

30 

8 
9 

1 

292 
448 


2,431 


25 

3 
192 

4 

1 


225 


112 


TST 


3,717 


2/     Includes  transactions  of  international  organizations  such  as   the 
International  Monetary  Fund  and  the  International  Bank. 
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Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(  In   thousands    of  dollars  )  


1/     Includes   transactions  of  International  organizations  such  as    the 
International  Monetary  Fund  and   the   International  Bank. 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

8  toco 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

1.7 
3,3*7 

395 
68 

3,9*2 

11 

26 

857 

3,723 

1,193 

135 

8 

206 

3b, 186 

20,9bb 

800 
69,888 

20,031. 

707 

39 

1,591 

70k 

539 

2,685 
72 
1*9 

1,1*02 

82 

115 

908 

20 

2,085 

871 

571 

12,1*1*0 

222 

297 

60 
31 
10 

1,285 

8,825 

251* 
10,981. 

782 

501 

39 

218 

1* 
1*18 

2 
30 

56 
2,297 

1,987 

10 

5,562 

1,958 

65 

20 
6 

33 

12 

1*9 

207 

279 
1 

3"* 
706 

1*6 

1,3*2 

281 
29 

1,393 

11 

12 

760 

1,6U3 

559 

87 
6 

72 
2b, 289 

7,110 

390 
38,030 

8,01*1* 

82U 

69 

29 

982 

13 

1,209 

611 

15 

1U 
2,900 

1,91*8 

86 

8,700 

1 
1*58 

6 
10 

1,052 

lit 

20 
1*22 

11 
3 
2 

6b 
3,1*15 

1,07"* 

60 

6,612 

U,  219 

50 

2,670 

5 

1*05 

1*6 

b,010 
7 
9 

2,12b 
10,757 

1*50 

6 

168 

30 

157 

23,1*03 

13,361* 

1 

1,008 

58,670 
31,1*86 

1*1* 
258 

200 
1*03 

8 

1 
319 

1*,092 

2 

5,327 

233 

1 
559 

116 
k 

1*00 

1,531 
182 

92 
26 

11 
1,895 

1,1*15 

19 
6,251 

b 
1,1*35 

1 
60 
39 

1,913 

7 

9 

571 

3,130 

319 
129 

29 

126 
17,191 

i*,78l 

96U 

30,708 

9,588 

625 

53 

763 

398 

1,760 

2,193 

5 

25 

731 

117 

38 
1*1.3 

17 

1,11*8 

735 

583 

9.631* 

1 
31» 

2k 

1 

1*90 

18 
7,002 

39 
6 
7 

12 
1,983 

2,038 

1 
20 

11,956 
11,380 

19 

11* 

3 

79 

3 
68 

3 

5 

31 

1 

87 

16 

120 

10b 
b 

5 
2 

80b 
b 

•35 

6 

1 

7 
2,015 

1,038 

3 

b,b28 

6,10b 

115 

9 
12 
1*3 

207 
2 

81 

12 

176 

119 

97 

873 

Italy 

U.   S.   S.  K 

Hftriftdn 

5,031 

277 

6 

589 

101 

375 

1,206 

3 

3". 

10 

55 

175 

10b 

81* 

3,019 

U,l8l 

9 

5 

1 
2 

31* 

7 

1 
66 

17 

1.2 
180 

8 

Latin  America: 

lb 
17 

2 

1 

2 

15 
11 

1*2 

1 

333 

32 

881 

186 

153 

1,228 

68 

1*9 

763 

62 

51 
57U 

15 

1,1*7!* 

692 

338 

6,899 

381 

553 

20 

1 

36 

50 
11 

31 

67 

1,150 

18 

1 

81* 

Ull 

11 

216 

591 

10 

61 

5 

157 

32 
111* 

1,711 

1,289 

53 

791 

1*22 

1,805 

2,513 

7 

28 

89U 

121 

135 

513 

22 

1,1*53 

1,501 

813 

12,360 

521 
8 

7 

26 

10 

It 

1*51 

5 

1,032 

BollTla 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  and  Manchuria.... 

105 

372 

1*1*9 

1*21 
699 

20 

1 

68 
61* 

32 

57 

92 

1,1*5* 

295 

8 

23 
1*1*5 

771 

1*0 
3 

1*1. 

1 

21 

21 
5 

92 

69 

27 
lb 

5 
20 

135 

33 

1 

313 

1,161* 

16 

It 

39 
61 
75 
99 

56 
U39 

2,266 

26 

1 
82 

109 

9 

1* 

2 

7 
7 

115 
11*1* 

301* 

1,113 

11* 

3 

32 
3* 
75 
85 

55 

178 

1,893 

bb 

12b 

8 

387 

563 

32 

1*1* 
76 

15 

1 

1 
7 

20 
bb 

>»3 

3U 

Other  countries: 

1 

81 

18 
1*10 

509 

213 
8 

5 

22 

2U8 

13 
13 

53 

129 

8 

397 

587 

It 

2 

1 
7 

2 

2 

b 

5 

1 

1 

7 

6 
6 

Egypt  and  Anglo- 

Unloc  of  South  Africa.. 

Total  other  countries.. 

- 

1 

518 
105,105 

518 
12,1*32 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

8,319 

5*, 632 

17,133 

12,589 

105,369 

6,708 

10,952 

52,386 

23,868 

11,1*55 

m 
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Table  3. 


Country 


Other  Europe" : 

British  Mediterranean 

possessions 

Bulgaria 

Czechoslovakia 

Estonia 

Hungary 

Iceland 

Poland 

Trieste 


Other  Latin  America" 


British  Caribbean 

possessions 

Dominican  Republic. 

Ecuador 

Guatemala 

Haiti 


Nicaragua. . . 
Paraguay .... 
El  Salvador. 
Uruguay 


Other  Asia" 


Ceylon.. . . 

Iran 

Iraq 

Israel  l/. 
Korea 


Lebanon 

Pakistan 

Portuguese  Asia. 
Saudi  Arabia.... 


"Other  countries" 


Belgian  Congo 

British  Africa.... 

Ethlopa 

French  Africa 

Newfoundland 

Portuguese  Arrlca. 
Spanish  Africa.... 
Tangier 


Section  IV  -  Supplementary  Data  by  Countries 
Short-Term  Liabilities  to  Foreigners  In  Countries  and  Areas  not 
Regularly  Reported  Separately  by  Banks  and  Bankers 

(Position  at  end  of  month  In  thousands  of  dollars) 


l9*>3-Oct. 


93 

852 

2,310 

3,962 

1,197 

8,053 
2,800 


3,935 
13,163 
8,212 
8,592 
8,038 

7,**l6 
1,771 
5,070 
6,371 


n.a. 

33,5c* 

1,175 

2,U01 

n.a. 

n.a. 
n.a. 


J- 


U38 


20,670 

2UU 

89 

56,603 
785 

209 

5H* 

8,522 


19U-Dec . 


175 

870 

2,280 

3,93"* 

1,191 

6,3'tO 
3.251* 


I*, 1*27 
15,171 
1U,952 
11,630 

7,777 

5,3^5 

2,711 

7,389 

10,378 


n.a. 

1U.227 
1,655 
3,879 


n.a. 
n.a. 

2,1*85 


2U,379 
21*7 

1,020 
3**,131 

1,126 

233 

3**2 
9,1*72 


19>»5-Dec . 


19>*6-Dec . 


Deposits  of  foreigners 


276 

7U8 

U,682 

3,657 

1,177 

1*,301 
3,687 


3,1*80 
15,956 
13,288 
19,U89 
11,716 

5,180 

3,092 

9,233 

12,710 


n.a. 
17,553 
3,193 
13,920 
n.a. 

n.a. 
n.a. 

5,976 


39,697 
369 
U15 

25,012 
1,136 

118 
1,81*1 
9,1*00 


Note:     The  Information  in  this  Table  has  been  reported  to  the  Treasury 
Department  at  Irregular  Intervals  upon  request.     Prior  to  I9U9,   these 
supplemental  requests  vers  for  data  on  deposit  liabilities  only.     The 
totals  vill  not  agree  with  those  shown  for  corresponding  dates  for 
Other  Europe",   "Other  Latin  America",   "Other  Asia",  and  "Other 
countries   In  the  regular  monthly  series  in  the  "Treasury  Bulletin". 
Reports  were  requested  only  from  banlre  and  bankers  in  the  Second 


61*9 

1,155 

25,793 

3,619 

3,978 

5,789 
16,655 


3,657 
20,158 
17,190 
23,962 
15,370 

M33 

1,592 

6,950 

16,612 


n.a. 
18,025 
3,1*83 
12,270 

n.a. 

9,870 
n.a. 
5 
11,723 


29,256 
353 
668 

25,359 
1,71*3 

772 

381 

11,929 


19!*7-Sept. 


887 

1,221 

35,200 

3,566 

8,1*91 

3,639 

31,511 

1,875 


5,152 
38,296 

9,35V 
2"»,336 
12,81*2 

3,852 

U,277 

7,983 

33,29** 


n.a. 

10,632 

3,1*82 

16,096 

63 

9,866 

n.a. 

19 

11,389 


21,763 
568 

1,936 
13,861 

2,1*86 

1,891 

266 

12,390 


19**8-Dec . 


"»55 

1,219 

17,395 

3,080 

1,276 

1,123 

11,170 

It,  358 


5,017 
35,706 
10,01*6 
18,835 

6,1*1*2 

l*,3**8 

2,908 

7,561 

38,627 


1,339 
23,266 

3,002 
16,002 
2U, 813 

10,023 

9,1*83 

626 

17,670 


29,033 

811 

2,389 

8,21*6 

2,282 

7,027 

3U6 

16,683 


19l»9-D»c. 


Deposits  of 
foreigners 


390 

1,655 

15,086 

2,979 

1,080 

1,51*2 
6,lll* 
l»,302 


7,1*00 

35,095 

9,l6l 

20,589 

6,177 

U,  8ll* 

1,836 

10,629 

52,392 


2,31*9 
17,01*2 

1,5**7 
23,901 
21,557 

13,589 

5,009 

567 

17,1*63 


11,966 
1,022 

1,81*1 
5,1*1*2 

2/ 
■*,063 
51*3 
17,693 


Other  short-term 
liabilities 


13 
3,975 

21 

1,256 
1* 
1 


1,808 
372 
150 

3,210 
28l 

162 

11 

17,213 

5,61*3 


277 

172 

37 

71* 

18 
8,683 


13,02** 

28 

130 

291 

2/ 

16 

63 


n.a. 


Federal  Reserve  District,  and  countries  have  been  omitted  or  grouped  to 
avoid  revealing  Individual  accounts  or  the  foreign  position  of  any  re- 
porting institutions.     The  amounts  shown  here  account  for  more  than  70 
percent  of  the  totals  for  all  Districts  reported  eaoh  month  in  these 
categories . 

Data  are  for  Palestine  prior  to  I9U8. 
Included  with  Canada. 
Not  available. 


66 


Treasury  Bulletin 
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Data  relating  to  corporations  In  whloh  the  United 
States  Government  has  a  proprietary  Interest,  dlreot  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3, Income 
and  expense,  and  Table  *+,  source  and  application  of  funds. 
Tables   1  and   2   are   complied  from    the   mid-month   "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
summaries  presented  here.  Tables  3  and  **  are  complied  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  In  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  k  for  the  same  date  will  appear  In  a  sub- 
sequent  Issue. 


Table  1.-  Comparison  of  Grose  Loans  Outstanding,  Excluding  Interagency  Loans, 
December  31,  1948  -  December  31,  1040 

(In  millions  of  dollars ) 


By  type  of  loan 

Dec.  31, 
19U8 

Deo.  31, 
191*9 

Net 

increase , 
or 

decrease 
(-) 

By  agenoy 

Dso.  31, 
19U8 

Dec.  31, 
I9U9 

Ret 

increase, 

or 

decrease 

(-) 

To  aid  agriculture : 

Agricultural  credit  corporations .... 

1*20.9 
310.7 

1.38U.7 
512.9 

1,002.9 

3,632.1 

632.9 
13U.8 

767.7 

1*35.1 
305.6 

1,801.9 
502.7 

1,316.7 

1*, 362.O 

1,166.9 
81*. 1* 

1,251.3 

1U.2 

-5.1 

1*17.2 

-10.2 

313.8 

Corporations: 

305.2 

1,293.0 

2,11*5.5 

U.O 

80.0 

515.0 

U25.5 

368.9 

285.U 

987.0 
2.1 
1.7 

201.0 

302.2 

1,728.5 

2,186.6 

3.6 

60.5 

1*33.1* 
U37.H 
230.6 
285.5 

952.3 

1.7 

.2 

832.8 

7,1*55.3 

-3.0 

1*35.6 

1*1.1 

-.1* 

-19.6 

-81.6 

U.9 

-138.3 

.1 

-3U.7 

-.1* 

-1.5 

631.8 

Crop,  livestock,  and  commodity  loans 

Federal  Deposit  Insurance  Corporation 
Federal  Farm  Mortgage  Corporation. . . . 

729.9 

To  aid  home  owners: 

531*  .0 
-50. U 

1*83.6 

Federal  intermediate  credit  banks.... 

Reconstruction  Finance  Corporation:^/ 
Exclusive  of  assets  held  for 

Assets  held  for  U.  S.  Treasury... 

To  aid  Industry: 

1U0.2 
309.7 

1*50.0 
507.0 

11U.1* 
U61.5 

575.9 
U08.3 

-25.8 
151.8 

126.0 

-98.7 

To  aid  financial  institutions: 

10.7 
509.3 

52U.8 

3.8 

11*. 3 

U27.U 

1*1*5.5 

-1.0 

3.6 
-81.9 

-79.3 

6,6lU.l* 

8U1.0 

Certain  other  business-type  activities: 

523.2 
88.5 

21.7 

10.6 

998.8 

3,803.2 

5,1*1*6.0 

513.5 

89.5 

20.1 

12.1 

1,301.0 

3,817.8 

5.75U.O 

-9.7 
1.0 

-1.6 

1.1* 

302.2 

1U. 6 

Foreign  loans: 

Guaranteed  loans  held  by  lending 

122. U 
5,979."* 

6,101.7 

100.5 
5,990.0 

6,090.5 

-21.9 
10.6 

Rural  Electrification  Administration. 

-11.2 

Other  loans: 

16.7 
6o.i* 

77.1 

16.9 
59.0 

.2 
-1.5 

-1.3 

308.0 

75.8 

12, 060. U 

13,209.3 

1,11*8.9 

12,060.1* 

13,209.3 

1,11*8.9 

. 

l/  Principally  for  rural  electrification. 

2/  Includes  merged  var  affiliates;  excludes  Federal  National  Mortgage 

Association  and  War  Damage  Corporation  (in  liquidation),  vhich  are 

Included  under  "Other"  corporations. 


3/  Includes  $3,750.0  million  loan  to  the  United  Kingdom. 

t/  Does  not  include  data  for  U.  S.  Maritime  Commission,  from  vhich  latest 

reports  are  as  of  March  31,  I9U7.  Publication  of  loan  data  for  this 

agency  will  be  resumed  when  available. 
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Table  2.-  Balance  Sheets  as  of  December  31,    1040 

(In  millions  of  dollars) 


Grand 
total 

Corporations 

Total 
corpora- 
tions 

Banks  for 
coopera- 
tives 

Commodity 
Credit 
Corpora- 
tion 

Export- 
Import 
Bank  of 
Washington 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Assets: 

98.0 
3>»3.0 

11*2.6 

8,136.2 
12,733.  <• 

2U1*.  3 
275.9 

1,5U8.8 

2,01*7.3 

200.5 

3,1*92.2 

2,961.8 

60.8 

171.9 

88.0 
102.5 

11*2.6 

832.2 
7,21*6.5 

190.8 
160.7 

1,51*6.7 

1,858.2 

22.0 

107.0 

1,72>*.7 

31.6 
ll*6.o 

21.6 

2.0 

297.7 

* 
2.3 

1*3.3 

* 
.1* 
.7 

6.2 

7.5 

1,612.2  2/ 

16U.9 
22.8 

1,376.1 

53.  U 
13U.3 

.3 
.5 

2,179.3  ii  y 
* 
22.5 

» 

.2 
1.2 

.2 

2.5 

.1 

1.20U. 8 

» 

2.7 
.1 

3.1 

52.3 

1.1* 

.1 

16.1 

7> 

U33> 

* 

2.1* 
275.0 

» 
.1 

Deposits  vith  other  Government  corporations  and 

Loans  receivable: 

Accounts  and  other  receivables: 

Commodities,    supplies,   and  materials,    less 

Inves  taiente : 

Public  debt  obligations  of  the  United  States... 
Securities  of  Government  corporations  and 

I^nd,  structures,   and  equipment,   less  reserves.... 
Acquired  security  or  collateral,   less  reserves..,. 

32,1+56.8 

11*, 199. 5 

367.9 

3.377.1* 

2,202.7 

1,211.7 

56.9 

73U.U 

Liabilities: 

Accounts  and  other  payables: 

1*1.3 
266.1 

331.8 
328.9 

6,1*1*9.9 
832.6 

28.5 

771.9 

1,121*. 9 

30.2 
255.7 

288.9 
321.5 

5,120.1 
832.6 

13.3 
771.9 
936.7 

.1 
.1* 

» 
# 

1*6.0 

77.5 
.5 

3.9 
191.  "* 

118.5 
8.9 

2,566.0  6/ 

10.5  1/ 
796.1*  2/ 

6.1 

• 

• 
.3 

917.0 
100.6  y 

* 
1.3 

.1 
.3 

6.0 

* 
.1 

.5 
.7 

1.0 

* 

.7 
3.1 

* 
267.3 

201*.  3 

Trust  and  deposit  liabilities: 

Bonds,   debentures,   and  notes  payable:     5/ 

Others: 

10,175.7 

8,570.8 

12U.6 

3,695.5 

1,021*. 1 

7.8 

2.U 

1*75.3 

Capital: 

United  States   Interest: 

2,008.0 

1,207.2 

20,610.5 

-1,727.2 

2,008.0 

1,207.2 

935.1 

1,295.7 

178.5 
1*5.1* 

100.0 

-1*18.1 

1,000.0 
178.6 

1,203.9  8/ 
1,203.9 

* 

5U.5 

5"*.5 

95.8 

22,098.1* 

5,1*1*6.0 

223.9 

-318.1 

1,178.6 

95.8 

Private  interest: 

151.8 
30.9 

151.8 
30.9 

15.5  2/ 
3.9 

- 

_ 

- 

. 

136.2 
27.0 

182.7 

182.7 

19.5 

- 

- 

- 

- 

163.2 

22,261.2 
32,"*56.8 

5,628.7 

2U3.U 

-318.1 

1,178.6 

1,203.9 

51*. 5 

259.1 

H+,199.5 

367.9 

3,377."* 

2,202.7 

1,211.7 

56.9 

731*.1* 

396.1* 

383.7 

- 

- 

7.0  3y 

- 

- 

- 

Analysis   of  investment  of  United  States: 

23,825.6 
6,1*1*9.9 

1*,150.2 
5,120.1 

178.5 

100.0 

2,566.0 

1,000.0 
917.0 

- 

# 

95.8 

Treasury  loans  to  Government  corporations  and 

30,275.5 
6,1*1*9.9 

9,270.3 

178.5 

2,666.0 

1,917.0 

- 

* 

95.8 

23,825.6 
-1,727.2 

22,098.1* 

9,270.3 
1,295.7 

178.5 
1*5. 1* 

2,666.0 

-1*18.1 

1,917.0 
178.6 

1,203.9 

* 

51*. 5 

95.8 

Book  value  of  United  States   interest,    including 

10,566.0 

223.9 

2,21*7.9 

* 
1.0 

-1*3.6 

2,095.6 

1,203.9 

5U.5 

95.8 

Interagency  items  -  net,   amounts  due   to,   or  from 
Government  agencies  not  required  to  report 

-30.5 
30.5 
-867.7 
-200.5  12/ 

-1,068.2 

30.5 
-1*1*.  5 
-22.0 

-36.0 

1*6.1 

6.1 

* 

.1 

-5 

* 

.7 

• 

Total  Interagency  Items,   excluding  Treasury 
loans  to  Government  corporations  and  agencies. 

Book  value  of  United  States   Interest,   after 

1*6.1 

-1*2.6 

6.1 

.1 

.5 

.7 

21,030.3 

10,530.1 

270.0 

2,205.3 

2,101.8 

1,201*.  1 

55.0 

96.5 

Footnotes  at  end  of  table. 

(Cont 

lnued  on  fol 

lowing  page) 
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Table  2.-  Balance  Sheets  as  of  DeceaDer  31,   1040  -    (Continued ) 

(In  millions  of  dollars) 


Corporations 

-   (Continued) 

Federal 
inter- 
mediate 
credit 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Borne 
Owners' 
Loan  Cor- 
poration 
(In  liq- 
uidation) 

Produc- 
tion 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 

Reconstruction  Finance 
Corporation  1^/ 

Tennessee 

▼alley 

Authority 

Other 
16/ 

Exclusive  of 
assets  held  for 
the  U.  S.  Treasury 

Assete  held 

for  the 

U.  S.  Treasury 

12/ 

Assets: 

23.1 
5.2 

1*6.0 
U37.U 

.1 
6.0 

73.9 
.3 

* 
.6 

* 

211*. 0 

« 

.1 

11.0 

230.1 

e 
.8 

8.2 

2.0 

* 
.1 

1.3 

• 

.6 

39.0 
22.3 

.3 
63.5 

2.2 

28U. 0 
5.1 

• 
196.5 

U.1 

3.1 
7.0 

786.3 
885.3 

6.2 
16.5 

22.0 

79.7 

.9 

26.0 

128.6 

1.7 

2.0 
58.1* 

11*2.  U 

3.0 
609.6 

2.1* 

12.8 

.2 

1.2 
6.1 

15.7 

830.3 
.1 

16.1 
1*2.1 

11*. 1 

832.8 

16.3 
8.9 

12.3 

.1 

33.8 
2.5 

3.1* 

Deposits  vlth  other  Government  corporations  and 

Loans  receivable: 

Accounts  and  other  receivables: 

Commodities,    supplies,   and  materials,   less 

Investments : 

Public  debt  obligations  of  the  United  States... 
Securities  of  Government  corporations  and 

Land,   structures,  and  equipment,   less  reserves... 
Acquired  security  or  collateral,  lees  reserves... 

592  .9 

218.9 

252.3 

.5 

.1 
10.0 

29.0  12/ 

1.8 

.1 

2.2 

1*91.9 

1,833.1 

9U8.0 

866.5 

982.3 

Liabilities : 

Accounts  and  other  payables: 

* 

3.5 
* 
.3 

1*89.9 
.k 

* 
* 

* 
» 

5.7 

* 

.3 

* 
* 

* 

.3 

* 
337.0 

7.0 

12.0 
33.6 

169.6 
21*. 1 

1,222.1 
12.2 

- 

1.0 
11.9 

* 
.1 

1*9.0 
.1 

6.1* 
9.3 

.1 
9.5 

786.6 
5.7 

Trust  and  depoait  liabilities ;. 

Bonds,  debentures,  and  notes  payable:     5_/ 

Others: 

U9U.1 

5.8 

1*3.5 

.3 

3W*.3 

1.0 

11*6.3 

68.2 

-67.8 

11*7.7 

1,1*73.5 

- 

62.2 

817.5 

126.  k 

25.5 

130.0 

-117.1 

Capital: 

United  States   interest: 

60.0 
.5 

37.  U 

100.0 
113.1  18/ 

200.0 

8.8 

208.8 

1*6.2 

16.9 
63.2 

100.0 
259.6 

992.8 
-Ui*. 8 

1*2.1 
736.9 

25.3  i2/ 
80U. 3 

97.9 

213.1 

359.6 

91*8.0 

16U.8 

Private  interest: 

- 

- 

- 

- 

- 

- 

- 

. 

_ 

. 

. 

. 

. 

- 

- 

- 

97.9 

213.1 
218.9 

208.8 
252.3 

63.2 
63.5 

1"*7. 7 

359.6 

91*8.0 

80U.3 

16U.8 

592.0 

1*91.9 

1,833.1 

91*8.0 

866.5 

982.3 

- 

- 

- 

- 

220.6 

151*. 5 

- 

- 

1.6 

Analysis  of  investment  of  United  States: 

Treasury  loans  to  Government  corporations  and 

60.5 

100.0 

200.0 

29.0 

229.0 

1.6.2 

215.5 
337.0 
552.5 

100.0 
1,222.1 

992.8 

779.0 

U9.0 

828.0 

281.9 

60.5 

100.0 

U6.2 

1,322.1 

992.8 

281.9 

60.5 
37.1* 

100.0 

113.1 
213.1 

229.0 
8.8 

237.8 

e  • 

1*6.2 

16.9 

63.2 

• 

552.5 
-67.8 

l*8U.7 

1,322.1 
259.6 

992.8 
-kk.S 

828.0 
25.3 

853.3 

« 

> 

-.6 

281.9 

-117.1 

16U.8 

Book  value  of  United  States  Interest,    including 

97.9 

1,581.6 

9U8.0 

Interagency  items  -  net,   amounts  due  to,   or  from 
(-): 

-1*6.1 

• 

• 
• 

- 

-637.1 

22.0 

U.2 

-22.0 

-128.6 

-2.0 

765.6 

.1* 

-3.2 

Government  agencies  not  required  to  report 

Total   Interagency  items,   excluding  Treasury 
loans  to  Government  corporations  and  agencies. 

-1*6. l 

. 

e 

• 

- 

-632.9 

-130.6 

-.2 

762.7 

Book  valas  of  United  States  Interest,  after 

51.8 

213.2 

237.8 

63.2 

i*8U. 7 

948.8 

817.5 

853.1 

927.5 

footootoa  at  end  of  table. 


(Continued  on  following  page) 


s 

■HI 

r»m^ 

K 

Ht 

April  mo 


CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


69 


Table  2.-  Balance  Sheets  as  of  December  31,  1949 

(In  millions  of  dollars) 


(Continued) 


Assets : 


tf: 


Cash  on  hand  and  In  banks 

Cash  vith  U.  S.  Treasury  _ 

Deposits  with  other  Government  corporations 

and  agencies 

Loans  receivable: 

Interagency 

Others ,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others ,  less  reserves 

Commodities,  supplies,  and  materials,  less 

reserves 

Investments: 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations  and 
agencies , 

Others ,  less  reserves 

Land,  structures,  and  equipment,  less  reserves 
Acquired  security  or  collateral,  less  reserves 
All  other  assets,  less  reserves 


Total  assets. 
Liabilities: 


Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  interagency 

Others : 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States.. 
All  other  liabilities 


5/ 


Total  liabilities. 
Capital: 


United  StateB   Interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 

Total  United  States  Interest... 

Private  Interest: 

Capital  stock 

Earned  surplus 


Total  private  interest.... 
Total  capital 

Total  liabilities  and  capital. 


Contingent  liabilities. 


Analysis  of  Investment  of  United  States: 


Paid-in  capital  and  expended  appropriations... 

Treasury  loans  to  Government  corporations  and 

agencies  10/ 

Subtotal 

Less  total  Treasury  loans  11/ 

Investment  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U.  S.  share... 

Book  value  of  United  States   Interest,    Including 
Interagency  Items 


Total 
certain 
other 
business- 
type  activ- 
ities 20/ 


10.0 
21*0.5 


7.30U.O 
5.U86.8 

53.6 
115.3 

2.1 

189.1 

178.5 

3,385.2 

1,237.1 

29.2 

25.9 


18,257. 1* 


11.1 

10.5 

1*2.8 
7.1» 

1,329.8 


15.2 

188.1 

1,601*. 9 


19,675.1* 
-3,022.9 


16,652.5 


net,  amounts  due  to,   or 


Interagency  items 
from  ( - ) : 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report.. 
Interagency  proprietary  Interests 

Total  Interagency  items,   excluding  Treasury 
loans   to  Government  corporations  and  agencies 

Book  value  of  United  States   Interest,  after 
exclusion  of  Interagency  Items 


16,652.5 


18,257.  I* 


12.7 


19,675.!* 
1,329.8 


21,005.2 
6,1*1*9.9 


1*,555.3 
-3,022.9 


11,532.1* 


-30.5 

-823.2 
-178.5 


Footnotes  an  following  page. 


-1,032.2 


10,500.2 


Certain  other  business-type  activities 


Farmers' 
Home 
Adminis- 
tration 


6.7 
77.9 


251.5 

* 
1*0.1 

1.0 


3.1 

.5 
16.6 

397.5 


.5 

5.0 

70.0 


Disaster 
Loans,   etc., 
Revolving 
Fund  (Farmers 
Home  Adminis- 
tration) 


75.6 


380.0 
-58.1 

321.9 


321.9 


397.5 


12.5 


380.O 

70.0 

1*50.0 

!*50.0 
-58.1 

391.9 


392.5 


Federal 
Housing 
Adminis- 
tration 


Federal 
Works 

Agency 
21/ 


7.1* 
.1 


7.6 


38.6 

19.8 

# 
.9 

188.1 

.2 

.8 

23.2 

* 

271.6 


8.5 
-.9 


7.6 


7.6 


7.6 


2.3 

.7 
1.0 


15.2 
180.5  2j/ 


J.5 


12.5 
2.1 


68.1 
7.2 


179.7 


199.8 


85.3 
-13.5 


71.8 


71.8 


6.3 

6.5 


2,11*8.2 
-1,975.1 


173.1 


271.6 


8.5 


8.5 


8.5 

-.9 


7.6 


7.6 


85.3 


85.3 

85.3 
-13.5 


71.8 


72.6 


173.1 


179.7 


2,lU8.2 


2,lU8.2 


2,1U8.2 
-1,975.1 


173.1 

-12.5 

.1 

-12.1* 
160.7 


Public 

Rural 

Housing 

Electri- 

Adminis- 

fication 

tration 

Adminis- 

22/ 

tration 

15.2 

11.7 

• 

15.7 
.2 


1,155.6 

2.1 

1,200.6 


6.5 
1.0 


.9 
8.1* 


1,778.3 
-586.1 

1,192.2 


1,192.2 


1,200.6 


1,778.3 


1,778.3 

1,778.3 
-586.1 

1,192.2 


1,192.2 


Other 
2i/ 


.3 
1,299.8 


22.3 


1,3*3.3 

10.8 

* 

.1 

* 

1,159.3 
1,170.7 


189.2 
-16.1 

173.1 


3.2 

87.7 


7,303.6  2U/ 
3,807.1  257 

Ul.O 
3*,1 

1.8 


178.5 
3,385.0  26/ 
9.1 
5.U 


1U,856.5 


.2 
1.6 


1*1.1* 

.2 

100.0 

.1* 

11*3.8 

15 

,086.0  28/ 
■373.2 

lit 

,712.8 

- 

- 

173.1 


1,31*3.8 


189.2 
1,159.8 

1,3*9.0 


1,3*9.0 
-16.1 


1,332.9 


-.1* 

10.8 

.1 


10.6 


1,3*3.* 


1U,712.8 


1*,856.5 


15,086.0 
100.0 


15,186.0 
6,1*1*9.9 

8,736.1 
-373.2 


8,362.9 


-17.7 

-10.9 

-82U.6 

-178.5 


-1,031.7 


7,331.2 
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Footnotes   to  Table  2 


l/  Excludes  unexpended  balances  of  appropriated  funds. 

2/  Includes  $766.8  million  guaranteed  loans  held  by  lending  agencies. 

3_/  Includes  $7.0  million  participation  by  other  agencies  In  loans  of 
Export-Import  Bank  of  Washington. 

U/  Includes  $100.5  million  guaranteed  loans  held  by  lending  agencies. 

5/  Includes  notes  for  short-term  borrowings. 

6/  Includes  $3.0  million  note  In  transit. 

J_/  Represents  guaranteed  obligations  arising  from  drafts  and  invoices 
paid  by  commercial  banks. 

8/  The  surplus  Is  not  available  by  law  for  dividend  distribution  and  Is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  Insurance 
losses  and  related  expenses  with  respect  to  Insured  banks. 

£/  Includes  $.1  million  deposits  to  "Guaranty  Fund". 
10/  Aa  shown  above  as  a  liability  of  each  corporation  or  agency. 
11/  As  shown  as  an  asset  of  the  U.  S.  Treasury  under  "Other"  business-type 
activities.  This  does  not  Include  obligations  of  the  Economic  Cooper- 
ation Administration,  which  agency  Is  not  required  to  report. 
12/  Represents  R.F.C.  and  Agricultural  Marketing  Act  Revolving  Fund 

proprietary  Interests  In  Government  corporations. 
13/  Represents  activities  under  U.  S.  Housing  Act,  as  amended.  War  housing 
and  other  operations  of  the  Administration  are  shown  under  "Certain 
other  business-type  activities". 
lU/  Includes  merged  war  affiliates.  Does  not  Include  Federal  National 
Mortgage  Association  and  War  Damage  Corporation  (in  liquidation), 
which  are  Included  under  "Other"  corporations. 
15_/  Represents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  Public  law  860,  80th  Congress,  approved  June  30,  19^8,  which 
provided  for  cancellation  of  R.F.C.  notes  In  the  amount  of  $9,313.7 
million,  plus  interest  accrued  thereon  subsequent  to  June  30,  19^7 , 
representing  unrecovered  costs  to  the  Corporation  as  of  June  30,  19^7, 
in  its  national  defense,  war  and  reconversion  activities,  and  stipu- 
lated that  any  amounts  recovered  by  the  Corporation  with  respect  to 
these  activities  subsequent  to  June  30,  191*?,  should,  after  deduction 
of  related  expenses,  be  deposited  In  the  U.  S.  Treasury  as  miscel- 
laneous receipts. 
16/  Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  National  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of 
Inter- American  Affairs;  Panama  Railroad  Company;  Smaller  War  Plants 
Corporation  (in  liquidation);  The  Virgin  Islands  Corporation;  and  War 
Damage  Corporation  (In  liquidation).  The  Institute  of  Inter-American 
Transportation  has  been  liquidated. 
17/  Exoludes  $3.0  million  in  transit  for  redemption. 


18/ 
12/ 


21/ 

22/ 

137 


2U/ 


& 

£2/ 

28/ 


The  surplus  is  considered  by  the  Corporation  aa  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  insured 
institutions . 

Consists  of  net  Income  from  power  operations  of  $lU?  .3  million  and 
net  expense  of  non-  Income-producing  programs  of  $120.0  million. 
Does  not  include  data  for  U.  S.  Maritime  Commission.  Latest  report* 
available  to  Treasury  on  the  U.  S.  Maritime  Commission  functions,  and 
on  the  War  Shipping  Administration  functions  relating  to  lend-lease 
and  UNRRA  activities,  are  as  of  March  31,  I9U7.  Latest  available 
reports  on  remainder  of  War  Shipping  Administration  functions  are  aa 
of  February  28,  I9U7.  Data  derived  from  such  reports  were  Last 
published  In  the  Daily  Treasury  Statement  for  June  15,  19l*8.  Publi- 
cation of  current  data  on  the  U.  S.  Maritime  Commission  will  be 
resumed  when  such  data  are  available . 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Adminis- 
tration ( in  liquidation) . 

Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans1  re-use  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  and  Natural  Fibers 
Revolving  Fund;  Department  of  the  lory  -  guaranteed  loans (World  War  E) 
and  sale  of  surplus  supplies  (World  War  I);  Housing  sad  Home  Finance 
Agency  -  Office  of  Administrator,  Alaska  Housing  Program;  Treasury 
Department  -  miscellaneous  loans  and  certain  other  assets;  Veterans' 
Canteen  Service,  and  guaranteed  loans  to  veterans. 
Represents  obligations  of  Government  corporations  and  agencies  as 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury". 
The  latter  does  not  Include  $853.8  million  obligations  of  the 
Economic  Cooperation  Administration,  which  agency  is  not  required  to 
report. 

Includes  $3,750.0  million  loan  to  the  United  Kingdom. 
Includes  $2,750.0  million  subscription  to  the  International  Monetary 
Fund  and  $635.0  million  stock  in  the  International  Bank  for  Recon- 
struction and  Development. 

Includes  $179.8  million  reserves  for  contingent  losses,  expenses,  and 
other  charges. 

Includes  subscriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  26)  and  loan  to  United  Kingdom  (see  footnote  25). 
Less  than  $50,000. 
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A-l 


Treasury  Financing  Operations 
Treasury  Bills  Refunded 

Treasury  bills  matured  in  April  In  the  amount  of  $3.6  billion, 
and  new  offerings  totaled  $3.9  billion.  Eaoh  of  the  four  maturing 
Issues  amounted  to  $900  million.  The  firsi  new  offering  was  for 
$900  million,  and  the  last  three  offerings  were  for  $1.0  billion 
eaoh.  The  offering  of  April  13  was  the  first  since  September  6, 
19U9,  which  constituted  an  Increase  over  the  issue  maturing.  In  the 
Intervening  period  each  offering  had  been  for  the  same  amount  as 
that  maturing.  The  successive  average  rates  of  discount  of  the 
four  April  offerings,  beginning  with  that  dated  April  6,  were 
l.l^g  percent,    I.160  percent,    1.162  percent,    and  1.166  peroent. 


Not*:  Details  of  Treasury  market  financing  operations  are  shown  in  the  tables 
on  "Offerings"  and  "Disposition",  respectiyely,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness, and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Treasury  Bulletin". 


I 


May  1950 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


[ In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures  1/ 


Net 
receipts 

3/ 


Fiscal  years: 

1937 

1938 

1939 

19>*0 

19M 


191*2. 
19**3. 
19UU. 

19**5. 
19*»6. 

19*>7. 
19**8. 
19"»9. 


1950  (Estimated) 

1951  (Estimated) 

Calendar  years : 

19**2 

19**3 

19W* 

19**5 

19"*6 

191*7 

191*8 , 

191*9 


Months : 


I9U8- January . . 
February. 
March.... 


April. 
May... 
June. . 


July 

August. ... 
September. 

October. . . 
November . . 
December. . 

19**9- January... 
February . . 
March 


April . 
May... 
June. . 


July 

August. .. . 
September . 

October. . . 
November.. 
December . . 

1950- January... 
February. . 
March 


1*,979 
5,802 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0, 0U3 

U2,211 
38,21*6 

37,763 
37,306 


16,290 
3"*,1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 


1*,196 
1*,158 
5,871* 
2,239 
2,32U 
U,859 
2,096 
2,505 
"*,51*3 
2,101 
2,51*0 
It,  Oil* 

3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
11,767 

1,91*6 
2,1*79 
1*,  832 

1,881 
2,3UU 
1»,191 
3,366 
2,972 
1*,&20 


Expend- 
itures 


ll 


Surplus, 
or 

deficit 
(-)  1/ 


7,756 
6,979 
8,966 
9,183 
13,387 

3U, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


2,800 
2,221* 
3,086 

2,51*1 
2,222 
U,0l8 

3,71*1 
2,335 
3,066 

2,911 
3,163 
U,102 

3,205 
2,972 
3,651 

3,151 

3,101* 
1»,656 

3,1*3** 
3,585 
3,995 

3,111 

3,127 
3,722 

3,323 
2,1*96 
3,269 


Trust 
accounts, 
etc.   -  net 
receipts, 
or  expend- 
itures  (-) 

i/V 


-2,777 

-1,177 

-3,862 

-3,918 

' -6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

75U 

8,1*19 

-1,811 

-5,533 
-5,133 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,2i»l 

-3,592 


1,396 

1,93** 

2,788 

-302 

103 

8i*l 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

37** 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 
-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

1*76 

1,551 


3 

99 

1,210 

1*1.3 

908 

-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-29I* 
-1*95 

-351* 
-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 
-502 


259 

-191* 

-86 

86 

378 

-685 

1* 

202 

-37U 

82 

317 

-219 

-8U 
172 

-315 
-62 
291 

-511 

30 

31*5 

-1*01* 

10 

299 
-272 

2 
170 
-93 


Clearing 
account 


1/ 


555 

-507 

366 

200 


362 

-21*0 
199 
23I* 


222 

-101 

-53 

226 

-11*1. 

-226 

700 

-2&9 

9 

17** 
-158 
-163 

31*0 
-51 

87 

213 

-321* 
-173 
218 
-133 
20 

160 
-36 
-88 

589 

-11 

122 


Source:     Actual  figures   from  Dally  Treasury  Statement;   estimates  based  on 
the  1951  Budget  document,   Including  effect  of  proposed  legislation. 

1/     Both  receipts  and  expenditures  exclude   (l)  refunds  of  receipts  and 
(2)  payments   to  the  Treasury,   principally  by  vholly  owned  Government 
corporations,   for  retirement  of  capital  stock  and  for  disposition  of 
earnings.     For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis, 
beginning  with  1931,   see  the  I9U9  Annual  Report  of  the  Secretary  of  the 
Treasury,    pages   360  and  361. 

2/    Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts   (see  "Budget  Receipts 
and  Expenditures",  Table  1). 

y     To  make  the  figures  for  the  fiscal  years  191*8  and  I9U9  comparable 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


2,61*6 
71*0 
3,275 
2,528 
5,99"* 

23,1*61 
611,271* 
6l»,307 
57,679 
10,71*0 

-11,136 

-5,991* 
1*78 

5,630 
5,1*00 


50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 

-l*,100 

1*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 
-362 

-227 

1.6 

29U 

-179 

101 

-1,080 

-111 

359 
881 

1,107 
1,975 


201* 
1U8 

-265 
-1*97 
-61*5 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 


(-) 


-128 
-338 

622 
-9U7 

7U2 

358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

-53 
1*8 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 


1,551 

-330 

1,035 

-71*1 

331* 

-11* 

11.1 

-21.1 

751 

-781 
-1.17 

-177 
1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
l,08l 
1,281 

-962 

-315 

257 

370 
137 
935 


Levels,    end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,&91 
2,633 

2,991 

9,507 

20,169 

21*, 698 

1U,238 

3,308 
1*,932 
3,1*70 

3,1*13 
3,1*61 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
U,  208 
"*,  679 


l*,6l*8 
1*,318 
5,353 
It,  612 
i*,9l*6 
it,  932 

5,07U 
U,  832 
5,583 
it, 802 
1*,385 
U,208 

It,  659 
5,291 

5,767 

3,995 
3,163 
3,1*70 

3,337 
I*,itl8 
5,699 

■*,737 
it,  1*22 
It,  679 
5,01*9 
5,186 
6,121 


Debt  outstanding 


Public 
debt 


36,1*25 
37,165 
It0,ltlt0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

258,1*00 
263,800 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 


256,571* 
25l*,605 
252,990 
252,21*0 
252,236 
252,292 

253, 37U 
253, 0U9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 

255,721* 


Guaranteed 
securities 


I*  ,665 

1*,  853 
5,1*51 
5,529 
6,370 

U.568 

1»,100 

1,623 

1*33 

1*76 

90 
73 
27 


39 
it  it 


1*, 301 

it,  230 

1,51** 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
2lt 

23 
23 

27 

26 
27 
29 

28 
29 
30 

27 
27 
2lt 


Total 

Federal 

securltie 


ltl,089 
1*2,018 
1*5,890 
1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1*39 
263,81*1* 


112, 1*71 
170,108 
232,11*1* 

278,682 
259,1*87 

256,981 
252,85li 
257,160 


256,651 
25I*,  683 
253,068 

252,315 
252,311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,85li 

252,656 
252,7*t7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 


with  those  for  other  years  shown  in  this  table,  all  transactions 
relating  to  the  Foreign  Economic  Cooperation  Trust  Fund  (established 
under  Section  llU  (b)  of  the  Economic  Cooperation  Act  of  I9U8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  Issue  of  the  "Treasury  Bulletin". 

kj    Consists  of:  trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  Increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable  against 
increment  on  gold  (fiscal  years  1937-39). 

5y  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
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BUDOET   RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Internal 

revenue  1/ 

Customs 

Other 
receipts 

y 

Cross 
receipts 

5/ 

Deductions 

Bet 

receipt* 

2/ 

Income  and  profits 

taxes 

Employment 

taxes 

1/ 

Miscella- 
neous 
Internal 
revenue 

Total 

Internal 

revenue 

Appro pr la tlons 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 

Refunds 

of 

receipts 

2/ 

Withheld 
by 

employers 
2/ 

Other 
2/ 

Total 

8,393 

10,289 

9,392 

10,013 

11,1*36 

9,81*2 

9,839 
10,075 

55U 

1,161 

657 

56U 

1,13"* 

695 

588 

1,310 

771* 

7,1*35 

7,9o0 
16,091* 
26,262 

2U.881* 
21,!*93 

19,292 

19,735 

19,61*1 

19,307 
18,689 

655 
1*07 

3,237 
1*96 
355 

2,520 

1,957 
1,032 
3,655 

l!t,3H* 

7,960 
l6,09U 
3<*,  655 
35,173 
30,885 

29,306 
31,171 
29,1*82 

29,11*6 
28,761* 

1,209 
1,568 
3,893 
1,060 
1,1*89 
3,211* 

2,51*5 
2,31*2 
It,  1*29 

21,71*8 

1,186 
1,1*98 
1,739 
1,780 
1,701 

2,021* 
2,381 
2,U77 

3,038 
I*,  783 

65 
UOU 
11*1* 

65 
356 

139 

67 
5i*U 
362 

2,11*6 

3,81*7 
i*,553 
5,291 
6,91*9 
7,725 

8,01*9 
8,301 
8,31*8 

8,328 
8,331* 

653 
7"*9 
71U 

753 
722 
720 
61*5 
599 
701 

6,256 

12,993 
22,lUU 
1*1,685 
1*3,902 
1*0,310 

39,379 
Ul,853 

UO,307 

1*0,512 
1*1,881 

1,927 

2,720 
1*,751 

1,879 
2,566 
U,07l* 

3,257 
3,1*81* 
5,1*92 

30,151 

389 
32U 
U31 
355 
U35 

1»9>» 
1*22 
381* 

375 
375 

25 
32 
33 

35 

37 
35 
37 
35 
1*3 

310 

295 

931* 

3,325 

3,1*91* 

3,1*92 

U.635 
3,821* 
2,082 

1,298 
1,166 

110 
165 
101 

79 

121* 

H*7 

186 

88 

88 

1,087 

13,677 

23,1*02 

1*5,  W.1 
1*7,750 
1*1*, 238 

i*i*,508 
1*6,099 
1*2,771* 

1*2,185 
1*3,1*22 

2,061 
2,917 
U,885 

1,993 
2,727 
"*,  255 
3,1*80 
3,607 
5,622 

31,51*8 

896 

1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

2,21*5 
3,715 

58 

381 

7 

62 

337 

5 

U7 

398 

229 

1,521* 

85 

70 

257 

1,679 

2,973 

3,006 
2,272 
2,838 

2,177 

2,151 

57 
57 
1*5 

U9 

1*6 
59 

67 
238 
573 

1,192 

12,696 

22,202 
1*3,892 
1*1*  ,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306  8/ 

1,91*6 
2,1*79 
i*,832 

1,881 
2,31*1* 
1*,191 
3,366 
2,972 
1»,820 

28,832 

Fiscal  year  1950 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  including  effect  of  proposed  changes  In  em- 
ployment taxes  and  miscellaneous  receipts.  Receipt  classifications 


shown  here  are  based  on  the  Daily  Treasury  Statement  and  therefore 
differ  somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U2 

191*3 

191*1* 

191*5 

19U6 

191*7 

19l*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

19l*9-July 

August 

September . . 

October. ... 
November. . . 
December... 

1950-January . . . . 
February . . , 
March 


FlBcal  year  1950 
to  date 


Total 

57  2/10/ 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 

3,1*3!* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 


30,062 


National 
defense 


28,266 
75,297 
89,720 
90,501 
1.8,870 

16,812 
11,500 
12,158 

13,1*3"* 
13,837 

1,01*0 
1,173 
1,032 

1,006 
1,063 
1,100 

1,051* 

9I1I* 

l,06l 


9,!»73 


Interna- 
tional 
finance 
and  aid  10/ 


727 
1*,928 
i*,ll*3 
6,011 

5,1*02 
it, 26U 


i.78 
1*21 
1*55 

389 
353 
31*7 

286 

321* 
373 


3,1*25 


Interest 
on  the 
public 
debt  11/ 


1,260 
1,808 
2,609 
3,617 
1*,722 

1»,958 
5,211 
5,339 

5,725 
5,625 

322 
125 
5J4.U 

255 

306 

1,008 

1*63 
161 

636 


3,820 


Veterans ' 
Adminis- 
tration 
22/ 


556 

602 

730 

2,060 

"*,253 

7,259 
6,1*69 
6,878 

6,766 
5,989 

U9U 
522 
859 

512 
51*7 
1*89 

516 

502 


5,029 


l*,105 
1,91!* 
2,256 
2,525 
2,133 

5,332 
6,1*67 
9,670 

11,969 
12,723 


1,100 

1,31*3 
1,106 

91*9 

859 

779 

1,00  it 

565 

610 


8,315 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  dooauent,  including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shovn  here  are  based  on  the  Dally  Treasury  Statement 


and   therefore  differ  somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.- 


Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Department 
of  the 
Air  Force 
11/ 


Department 
of  the 
Army 
14/ 


Department 
of  the 
Navy 

35/ 


Payments 
under  Armed 
Forces 
Leave  Act 


United 
States 
Maritime 
Commission 


16/ 


UNBBA 


Surplus 
property 
disposal 
12/18/ 


Reconstruc- 
tion 
Finance 
Corporation 

12/ 


Strategic 

and 

critical 

materials 

20/ 


Other 
21/ 


19*2 

19*3 

1944 

19*5 

1946 

19*7 

19*8 

19"»9 

1950  (Estimated) 

1951  (Estimated) 

191.9-july 

August 

September . . 

October.... 
November . . . 
December... 

1950- January . , . . 
February. . . 
March 


Fiscal  year  195° 
to  date 


28,266 
75,297 
89,720 
90,501 
48,870 

16,812 
11,500 
12,158 

13,434 
13,837 


1,040 
1,173 
1,032 

1,006 
1,063 
1,100 

1,05k 
944 

1,061 


9,1*73 


1,690 


3,745 
U,U15 


155 
205 
279 

329 
294 
351 

305 
297 
293 


2,507 


14,070 
1*2,265 
49,242 
50,337 
27,800 

6,911 
6,046 
5,"»17 


4,307 
I*,  175 


463 
515 
332 
230 
329 
318 

335 

298 
410 


3,229 


8,580 

20,888 
26,538 
30,047 
15,l6l 

U,998 

4,171 
4,412 

■*,39U 
4, 160 


356 

4oo 

351* 

378 
376 
367 

357 
296 
286 


3,170 


270 
10 


929 
2,776 
3,812 
3,227 

691* 

271 
277 
136 

162 
222 


10 


65 


114 
664 

1,501 

268 

25 


106 
442 
325 


11 

3 


2,255 

3,1&9 

2,682 

472 

328 

138 


11 

98 
299 

580 
650 


52 

3? 
44 

45 
37 
30 

3>* 
22 
32 


33>* 


2,1*32 
6,180 
7,1*1*7 
6,305 
I*,ll7 

551* 
1*5 
71 


232 

211 


6 

5 

15 

20 
20 

29 

15 
24 
29 


162 


Source :      ( Same  ae  Table  2 ) . 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Eretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Bank 
22/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
assist- 
ance 


Relief 
In  var 
devas- 
tated 
coun- 
tries 


Govern- 
ment and 
relief 
In  oc- 
cupied 
areas  23/ 


Economic 
Coopera- 
tion Act 
10/ 


Foreign 
Aid 
Act  of 
1947 


China 
Aid 
Act  of 
1948 


Mutual 
defense 
assist- 
ance 


Other 
24/ 


1946 

1947 

1948 

1949 

1950  (Estimated) 

1951  (Estimated) 

1949-July 

August 

September.. 

October. . .. 
November. . . 
December. .. 

1950- January.... 
February . . . 
March 


Fiscal  year  1950 
to  date 


727 
4,928 
4,143 
6,011 

5,402 
4,264 

478 
421 
1*55 
389 
353 
347 

286 

324 
373 


3,425 


159 
1,426 


568 
938 
465 
-60 

71 
48 


-23 
5 
6 

6 
5 

7 

-20 

19 

3 


2,050 
1,700 


161 
279 


195 


33 

6 

16 

18 


-12 
10 

7 


85 


272 
10 


514 

881 

1,329 


279 

113 

85 
114 

100 
68 
52 
38 


642 


134 
4,043 

3,895 
3,250 

354 
319 
311* 
260 
280 
276 

267 
25? 
316 


2,644 


498 
75 

2 

1 


296 


160 
445 


33 
39 

77 
239 


5 
4 

11 
5 
3 

13 
3 


52 


Source:  (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Aid   to 
agriculture 

25/ 

Social 
security 
program 
|6/ 

Public 
works 
18/  2J/ 

Bousing 
and  home 
finance 
28/ 

Direct 
and  work 
relief 

22/ 

Atomic 
Energy 
Commission 

Miscella- 
neous 

22/ 

U,105 
1.911* 
2,256 
2,525 
2,133 

5,332 
6,U67 
9,670 

11,969 
12,723 

1,100 
1,3*3 

1,106 

9U9 
359 
779 
1,00U 
565 
610 

8,315 

1,385 

585 

696 

969 

-203 

1,226 
782 

2,661 

2,838 

2,1*00 

61* 

327 
1.95 

2U2 
212 
311 

311* 
121* 
127 

2,216 

656 

732 
798 
807 
81*5 

1,066 
1,619 
1,696 

1,971 
2,250 

5U7 

157 

62 

223 
111 

3U 

136 

102 

75 

1,551 

673 
535 
1*25 
313 
359 
690 
1,126 
1,520 

1,813 
2,013 

1U0 
153 
168 

ii*i* 
168 
130 

125 

86 

108 

1,223 

-201 
-35U 
-36O 
-307 
-2U6 

129 

-63 
-56 

-1*9 
116 

-12 

-11 

-1* 

-28 
-13 
-26 

-37 
-15 
-29 

-175 

970 

299 

17 

* 

159 
I.56 
61*7 

673 
817 

50 
36 
1*1 

1*1. 
38 
1*6 

1*0 
1*2 
38 

375 

622 
118 
679 
7U2 
i,378 

2,062 
'2,553 

3,201 

l*,72l* 
5,127 

311 

681 

3*5 

31s 
31*1* 
231* 

376 

226 
290 

3,121* 

Fiscal  year  1950  to  date . . . 

Source :   ( Same  as  Table  2 ) . 


1/ 

2/ 

1/ 


y 


1/ 


10/ 


11/ 


12/ 


11/ 
11/ 

12/ 


For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of  19!*2 
are  classified  as  "Other"  Income  and  profits  taxes. 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
railroad  retirement,  and  health  Insurance  In  the  1951  estimate;  for 
details  see  Tables  7  and  8  In  this  section.  Excludes  railroad  unemploy- 
ment Insurance  contributions,  which  are  included  in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  eecurltlesj  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5). 
Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  19!*9,  page  A-2). 
See  Table  7  In  this  section. 
Excludes  interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 

In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
indicated  In  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts  (see  Table  1  in  this  section).   Interest  on  refunds  is 
shown  under  "Other"  expenditures.  Budget  expenditures  also  exclude 
amounts  for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law,  and  include  transfers  to 
trust  accounts  and  net  expenditures  of  wholly  owned  Government  corpo- 
rations, etc.,  except  payments  to  the  Treasury  mentioned  above. 
To  make  the  figures  for  the  fiscal  years  191*8  and  19l*9  comparable  with 
those  for  other  years  shown  in  this  table,  all  transactions  relating  to 
the  Foreign  Economic  Cooperation  Trust  Fund  (established  under  Section 
111*  (b)  of  the  Economic  Cooperation  Act  of  19l*8)  have  been  consolidated 
with  Budget  expenditures,  beginning  with  the  March  1950  issue  of  the 
"Treasury  Bulletin" . 

Beginning  November  1,  19l*9,  Interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  it  as  an  expenditure  at 
the  time  interest  was  paid  by  the  Treasurer  of  the  United  States.   In 
order  to  take  care  of  the  transition  in  the  basis  of  reporting,  the 
expenditures  for  Interest  in  the  fiscal  year  1950  represent  not  only  the 
interest  which  becomes  due  and  payable  during  that  year  but  also  the  in- 
terest for  prior  years  which  had  not  been  presented  as  of  June  30,  191*9, 
for  payment  by  the  Treasurer  of  the  United  States,  amounting  to 
$225  million. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
See  footnote  1U/. 

Includes  expenditures  on  behalf  of  the  Department  of  the  Air  Force  which 
are  made  out  of  appropriations  to  the  Department  of  the  Army,  but  excludes 
expenditures  as  follows:  those  shown  separately  In  Table  3;  international 
finance  and  aid,  shown  In  Table  k;   river  and  harbor  work  and  flood  control, 
included  In  Table  5  under  "Public  works";  and  Panama  Canal.  War  expendi- 
tures of  the  Panama  Canal,  all  prior  to  July  1,  19l*7,  are  included  in 
Table  3  under  "Other";  other  expenditures  of  the  Panama  Canal  are  Included 
In  Table  5  under  "Miscellaneous" . 

Excludes  expenditures  shown  separately  In  Table  3,  and  those  for  Interna- 
tional finance  and  aid,  shown  In  Table  1*. 
Exclude*  expenditures  shown  separately  In  Table  3. 

Beginning  March  191<8,  Includes  reimbursement  for  expenditures  by  the  De- 
partments of  the  Army  and  the  Navy  for  care  and  handling  of  surplus 
property  overseas. 


18/ 


12/ 

20/ 

21/ 


22/ 
21/ 

2i*y 
22/ 

26/ 

22/ 


28/ 

22/ 

22/ 


Effective  January  1,  1950,  certain  administrative  functions  of  the 
General  Services  Administration  were  consolidated  pursuant 
to  Section  106  of  Public  Law  152,  approved  June  30,  19!*9,  and 
appropriated  funds  relating  to  such  functions  were  transferred  to 
and  combined  In  one  operating  account.  Accordingly,  expenditures 
by  this  agency  for  surplus  property  disposal  and  for  public  build- 
ings other  than  construction  are  not  reported  separately  after  that 
date,  and  are  not  Included  in  the  totals  for  these  purposes  shown 
in  Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal 
year  1950  have  been  revised  to  a  comparable  basis. 
After  July  1,  I9U7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  Its  affiliates,  which  are  included  in  Table  5 
under  "Miscellaneous" . 

Prior  to  July  1,  19l*6,  expenditures  for  this  purpose  were  not 
shown  separately  from  "Other"  Treasury  Department  expenditures, 
Included  in  Table  5  under  "Miscellaneous". 
For  content  before  July  19>*8  see  "Treasury  Bulletin"  for 
September  I9U8,  page  1*,  and  February  191*8,  page  7,  except  that 
beginning  with  the  fiscal  year  I9U7  figures  have  been  revised  to 
include  expenditures  of  the  National  Advisory  Committee  for 
Aeronautics.  Beginning  July  191*8,  consists  of  expenditures  of 
that  Committee,  the  Selective  Service  System,  and  the  Office  of 
the  Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  services  beginning  September  19!*9. 
Excludes  expenditures  made  through  the  Bank  under  Economic 
Cooperation  Act  of  19l*8. 

Beginning  June  I9U9,  includes  Department  of  Agriculture  expenditures 
for  agricultural  commodities  and  raw  materials  for  occupied  areas. 
Consists  principally  of  expenditures  by  the  Department  of  State  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  Headquarters. 
Department  of  Agriculture  expenditures  except  those  included  in 
Tables 3  and  1*  and  those  for  forest  roads  and  trails,  included  in 
Table  5  under  "Public  works" . 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9  in 
this  section. 

Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  191*9  (see  footnote  18) ;  and 
Bureau  of  Community  Facilities  (these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  It  was 
abolished  by  Public  Law  162,  approved  June  30,  19l*9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads 
and  trails  under  the  Department  of  Agriculture.  Prior  to  July 
191*9,  Included  all  other  Federal  Works  Agency  expenditures  except 
those  included  In  Table  3 . 
Excludes  expenditures  included  In  Table  3. 

Not  classified  separately  for  fiscal  years  after  19<*5.  For  addi- 
tional information,  see  "Treasury  Bulletin"  for  August  19^5,  page  6. 
Includes  expenditures  for  executive  departments  not  included  else- 
where (including  interest  on  refunds  of  receipts)  and  for  legisla- 
tive and  Judicial  functions;  Government  contributions  to  Government 
employees'  retirement;  aids  to  education,  labor,  finance,  commerce, 
Industry,  and  civil  aeronautics;  Panama  Canal,  except  war  expendi- 
tures; Post  Office  deficiency;  and  for  1950  and  1951  estimates, 
reserves  for  contingencies. 
Lees  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Tears 

( In  millions  of  dollars ) 


Calendar  year 


Jan. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Dec. 


Net  budget  receipts  1/ 


1938 
1939 
19k0 
19kl 
191*2 

19M 
19UU 
19U5 
19**6 
19V7 

19U8 
19>>9, 
1950 

1938, 
1939. 
19^0, 
19U. 
19U2. 

19"t3. 
19M>, 
191*5. 
19^6. 
191*7. 

19U8. 
191*9. 
1950. 

1938. 
1939. 
19**0. 
19M. 
191*2. 

19^3. 
191*1*. 
191*5. 
19W. 
191*7. 

191*8. 
191*9. 
1950. 


267 

1*1*1* 

672 

295 

31*5 

668 

267 

363 

682 

208 

31*0 

552 

260 

365 

671 

272 

357 

513 

l*,851 

309 

1*39 

791 

296 

393 

599 

325 

1*1*0 

703 

327 

356 

73U 

5,712 

331* 

1*11 

1,557 

383 

386 

1,270 

1*07 

390 

1,128 

1*37 

558 

1,205 

8,1*67 

571 

751 

3,538 

686 

556 

2,1*69 

739 

581 

2,511 

599 

591* 

2,695 

16,290 

783 

91*9 

5,202 

1,508 

1,1*72 

l*,567 

2,001 

2,711* 

5,1*1*1 

2,021* 

2,093 

5,730 

31*,  1*83 

2,71*0 

2,1*91* 

6,532 

3,ol*7 

2,895 

6,182 

2,078 

2,1*32 

5,803 

1,900 

2,105 

5,321* 

1*3,531 

3,"*59 

3,613 

6,661 

2,786 

2,900 

5,702 

2,U35 

2,656 

U,  875 

2,1*53 

2,322 

l*,067 

1*3,928 

3,770 

3,58U 

5,501 

2,159 

2,21*3 

3,963 

2,182 

2,21*6 

1*,386 

2,1*1*0 

2,288 

11,050 

38,810 

3,725 

l*,196 

5,31*2 

1,962 

2,297 

1*,929 

2,281 

2,1*38 

1»,612 

2,339 

2,692 

it,  197 

1*1,010 

1*,196 

1*,158 

5,87U 

2,239 

2,32"* 

i*,859 

2,096 

2,505 

l*,5lt3 

2,101 

2,51*0 

1*,01U 

1*1,1*50 

3,579 

3,381 

5,1*35 

1,31*0 

1,91*5 

"*,767 

1,91*6 

2,U79 

l*,832 

1,881 

2,31*1* 

1*,191 

38,122 

3,366 

2,972 

U,820 

Budget  expenditures  2/ 


653 

677 

1,133 

2,680 

6,728 
7,737 
8,11*2 
l*,8ll 
3,019 

2,800 
3,205 
3,323 


585 
62U 

1,076 
2,652 
6,358 

8,012 
7,127 
3,3*tO 
3,731 

2,221* 
2,972 
2,1*96 


785 

798 

1,1*82 

3,515 

7,7U6 
10,1*12 
9,031* 
3,598 
3,239 
3,086 
3,651 
3,269 


2,5*tl 
3,151 


665 

691* 

710 

605 

1,1*01* 

1,352 

3,939 

U,1*00 

7,300 

7,1*75 

7,337 

6,879 

7,758 

8,927 

3,750 

3,371* 

3,1*07 

3,281* 

2,222 
3,10"* 


881* 

88U 

1,591 

It,  810 

8,260 
8,631 
9,51*0 
I*,  836 
U.996 

I*,  018 
l*,656 


666 

956 

81*3 

1,631 

5,257 

7,1*99 
8,011* 
8,561 
3,287 
3,553 

3,7**1 
3,1*31* 


703 
1,020 

801 
1,668 
5,1*56 

7,831 
8,208 
6,91*9 
2,71*5 
2,962 

2,335 
3,585 


751 

692 

738 

1,989 

5,921 

7,667 
7,779 
6,372 
2,663 
2,673 

3,066 
3,995 


777 

752 

891 

2,328 

6,1a 

7,619 
8,03U 
5,619 
2,860 
2,39"* 

2,911 
3,111 


967 

631 

888 

1,890 

6,012 

7,91*7 
7,811 

•*,530 
2,1*53 
2,11*3 

3,163 
3,127 


835 

835 

1,187 

2,681* 

6,926 

7,7M* 
8,327 
U,962 
3,605 
3,176 

1*,102 
3,722 


9,151 

9,61*5 

20,229 

57,751 

90,17!* 
97,181 
87,522 
1*1,322 
38,576 

36,209 
1*1,711* 


Budget  surplus,  or  deficit  (-)  3_/ 


-385 

-368 

-799 

•2,109 

•5,91*6 
■*,997 
■1*,683 
1,01*2 
706 

1,396 

37U 

1*1* 


-222 

-181* 

-665 

-1,901 

-5,1*09 
-5,518 

-3,511* 
21*3 
1*61* 

1,931* 
1*09 
1*76 


-103 
-7 
73 
23 

-2,5>t3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 


-1*57 

-1*11* 

-1,022 

-3,253 

-5,792 
-■t, 291 
-U.972 
-1,591 
-l,lt>*5 
-302 
-1,811 


-351* 

-213 

-966 

-3,8UU 

-6,002 
-3,981* 
-6,028 
-1,131 
-987 

103 
-1,159 


-332 
-285 
-321 

-2,31*1 

-3,693 
-2,1*1*9 

-3,838 

-873 

-67 

81*1 
111 


-399 

-696 

-519 

-1,221* 

-I*, 518 

-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 

-1,61*5 
-1,1*88 


-259 

-655 

-361 

-1,278 

-l*,875 

-5,117 

-5,776 

-'*,  293 

-1*99 

-521* 

169 

-1,106 


-21 

-31* 

-861 

-3,1*10 

-2,227 
-1,976 

-1,1*97 
1,723 
1,91*0 

1,*77 
837 


-1*83 

-1*80 

-561* 

-1,891 

-5,585 

-5,595 

-6,131* 

-3,165 

-1*20 

-55 

-810 
-1,230 


-622 

-273 

-532 

-1,332 

-5,1*17 

-5,851* 
-5,706 
-2,208 

-165 
51*9 

-623 
-783 


-166 

-321 

-1*52 

-1,1*79 

-1*, 231 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 

-88 
U69 


-U,300 

-3,931* 

-11,762 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 
-3,592 


Source:  Dally  Treasury  Statement. 

l/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  vhlch  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  Includes  transfers  to  trust  accounts,  and  net  expenditures  of 


1/ 


wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  mentioned  above.  In  order  to  make  the  figures  for 
the  fiscal  years  191*8  and  191*9  comparable  with  those  for  other 
years  shown  In  this  table,  all  transactions  relating  to  the 
Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  llU  (b)  of  the  Economic  Cooperation  Act  of  191*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  Issue  of  the  "Treasury  Bulletin" . 
Net  receipts  less  expenditures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures  ( - ) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Ret 

receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors   Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  3./ 

Federal  Insurance 
Contributions  Act 
(Old-age   Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

191*3 

19**5 

191*9 

19U9-July 

-38U.5 
-368.8 

-3W.3 

-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 

-120.8 

-60.8 

-11*8.8 
-96.5 
-82.6 

-128.1* 

U0.1 
-66.5 

1,015.6 
1,288.9 
1,1*72.0 

1,1*18.1 

1,61.1*. 3 
1.82U.1 
1,913.1 

62.1 

391*.1* 

8.3 

61*. 7 

350.6 

6.3 

66.5 

538.7 

239.0 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1*59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.1* 

336.9 

5.5 

lt6.8 

397.5 

229.5 

119.9 
158.1* 
179.9 
I8U.5 
179.9 

181*.  8 
207.9 
222.8 

1*.6 

13.8 

1.0 

2.3 

13.7 

.9 
19.7 

lUl.2 
9.5 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,1*59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

U6.8 

397.5 

229.5 

3.3 

2.7 
1*.0 
7.2 
5.8 

8.2 
7.2 

9.7 

.7 
l.U 
.7 
.6 
.k 
.k 

.3 

.5 

1.0 

116.6 
155.7 
175.9 
177.1. 
17"*.  1 

176.7 
200.7 
213.1 

3.9 

12.li 

,1» 

1.7 

13.3 

.5 

19. ** 

11.0.7 
8.5 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 
it/ 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Security 
Admlnls  tratlon 

Children's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

19*>3 

191*5 

191*8 

191*9 

191*9- July 

September.. 

Oc  tober .... 
November . . . 
December.. . 

1950- January... . 
February. . . 

501.1 
52**.5 
520.2 
1*81*. 1 
537.6 

750.0 

81*0.1. 

1,103.0 

156.6 
133.2 
61.2 

150.6 

109.8 

83.I 

11.7.8 
100.5 

75.0 

31.6 
33. U 
32.2 
32.2 
39.2 

25.5 
20.1 
1U.6 

1.2 

.7 

1.2 

1.1 
1.1 
1.1 

1.2 
1.3 
1.3 

.U 

.7 

3.3 

3.6 

H69.6 
1*91.1 

1*88.0 
1*51.9 
1.98.1* 

72l*.l 

819.6 

1,085.1 

151.8 
132.5 
60.0 

11*9.5 

108.6 

82.0 

1U6.6 
99.3 
73.7 

299.1 
316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 

87.I 
98.5 
35.2 

8U.9 
69.8 
57.0 

80.0 
70.8 
52.2 

69.1* 

67.3 
57.0 
52.8 
59.3 
113.  ** 

ita.7 

190.0 

21*. 8 
28.  l* 
11.6 

25.7 
20.*. 
17.7 

22.8 
21.1 

15.1* 

8.0 

8.5 

10.3 

10.0 

10.3 

1U.9 
16.9 
20.3 

2.7 
2.6 

1.1 

2.3 
2.0 
1.6 

2.2 
2.0 
1.1. 

5.9 
6.5 
6.2 

5.1* 
6.3 

10.7 
10.5 
11.3 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 

1.1 

1*.0 
3.8 
3.8 
3.8 

1*.2 

7.5 
7.1* 
8.2 

.5 

1.0 

.9 

2.1 

* 

.5 

.7 

.2 

1.1 

1.6 
1.6 
1.1* 
1.1* 
1.3 
2.0 
3.** 
3.7 

.8 
.1 

.It 

.5 

# 

.6 

.1. 

* 

.9 

11.  h 
10.7 
10.9 
10.7 
.2 

70.3 
75.8 
37.7 
3.U.I1 
55.6 

59.8 

66.6 

11.0.7 

35.3 

9.1* 

31.2 

16.2 

3.8 

39.2 

u.u 

1.5 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  Is 
Included  under  "Administrative  expenses". 

Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  admlnls tratlve 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnstratlve 
expenses  under  the  Wngner-Peyser  Act;  and  Interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

2/  Beginning  July  1,  19l»5,  payments  previously  made  under  the  Social 


Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19I.1*. 

6/  The  Bureau,  including  the  U.  S.  Employment  Service  and  the  Unemploy- 
ment Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Reorganization  Plan 
No.  2  of  191.9,  effective  August  19,  191*9.  Expenditures  for  the  two 
activities  are  consolidated  in  this  table,  beginning  with  the 
April  1950  issue  of  the  "Treasury  Bulletin" .  For  Employment  Service 
functions,  they  Include  the  following:  direct  payments  by  the 
Federal  Government  to  the  States  beginning  January  1,  19l»2;  expendi- 
tures by  the  U.  S.  Employment  Service  under  the  War  Manpower 
Commission  from  December  1,  191*2  through  July  31,  19!*6;  and  expendi- 
tures by  this  Service  beginning  July  1,  19l*8,  when  It  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

*   Less  than  $50,000 


r 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U2 

19>>3 

19W» 

19>»5 

1?U6 

19"»7 

19W 

19"»9 

19U9-July 

August.... 
September. 

October... 
November, , 
December.. 

1950- January . . . 
February. . 
March 


Excess  of  net 
receipts,  or 
expenditures  ( - ) 
1/ 


21.6 

-ll.U 

1.3 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 


-383.9 
-13.5 
136.O 

-76.3 

5.0 

132.8 

-36.5 
h.h 

123.1 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


170.0 
208.8 
267.1 
285.O 
282.6 

380.1 
557.1 
563.8 


2.7 
9.7 

136.0 

.7 
5.1 

132.8 

.9 

U.9 

123.1 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


170.0 
208.8 
267.O 
28U.3 
281.7 
380.O 
557.0 
563. U 


2.6 

9.7 

136.0 

.7 

5.0 

132.8 

.9 
123.1 


Expenditures 


Total 


1U8.U 
220.2 
265.2 
311.1 
29U.5 
302.8 
763.5 
578.9 


386.5 
23.1 

• 

77.0 
.1 

• 

37.^ 
.5 


Adminis- 
trative 
expenses 
1/ 


7.6 
5.U 
2.5 
2.3 
2.6 

U.3 
5.0 
k.k 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


1U0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57U.5 


386.0 
23.0 

77.0 


37.3 
.5 


Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  is 
included  under  "Administrative  expenses" . 


3_/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  interest  on  refunds  of  taxes  (see  footnote  2). 

»   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-   Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
receipts,  or 
expenditures  (-) 
2/ 

Receipts 

Expenditures 

Railroad 
unemployment 
insurance 
contributions  3_/ 

Total 

Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)   U/ 

Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 

2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-U.2 
-.7 
1.9 

-.U 
-.8 
1.3 

» 
-1.0 
1.7 

8.5 
10.3 
12.1 
13.2 
12.9 

1U.2 

1U.5 
9.7 

# 

2.U 

• 

* 

1.9 

.U 

.1 

2.1 

6.U 

8.2 

1U.9 

12.6 

13.1 

13.7 
15.1 
1U.8 

U.2 
.8 
.5 
.U 
.8 
.6 

.1* 

1.1 

.h 

2.5 
2.2 
3.2 
3.7 
3.5 

"».5 
5.5 
5.9 

.2 
.8 
.5 
.1* 
.8 
.6 

.U 
1.1 

.1* 

3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7. 
9.0 

3.9 

Source:  Delly  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

3_/  Represents  10$  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90$  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.",  Table  7). 


kj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

£/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 

*   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"*2 

191*3 

19W* 

19"*5 

19W 

19>*7 

19I18 

19*9 

1950  (Estimated) 

1951  (Estimated) 

19>*9-July 

August 

September . . 

October.... 
November . . . 
December. . . 

1950-January. . . . , 
February... 
March , 


Net  receipts, 
or  expenditures 
(-) 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-29l» 
-1*95 

-35>* 
-218 


30 
3>*5 
-i*oi* 

10 

299 

-272 

2 
170 

-93 


Receipts 
1/ 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,21*1* 
6,515 
5,711* 

6,709 
8,199 


588 

1,032 

550 

285 
659 
116 

1*12 
685 
U20 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

1/  To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable  with 
those  for  other  years  shown  In  this  table,  they  exclude  transactions 


Investments 


1,925 
3,001* 
I*,  129 
5,200 
3,668 

3,362 
3,06o 
2,311 

287 
2,311 


223 
311 
576 

-86 
22 
53 

-1*53 
-661 
-797 


Expenditures  1/ 


Other 


2,905 
1,287 
3,178 
1,091* 
1*,568 

3,985 
3,750 
3,898 

6,776 
6,106 


335 
376 
378 

361 
338 
336 

863 
1,176 
1,310 


Total 


U,830 
U, 292 
7,307 
6,29U 
8,236 

7,31*7 
6,810 
6,209 

7,063 
8,1*17 


559 
687 
951* 

275 
360 
389 
1*10 
515 
513 


: 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  11U  (b)  of  the  Economic  Cooperation  Act  of  I9U8).  These 
transactions  have  been  consolidated  vlth  Budget  expenditures,  be- 
ginning with  the  March  1950  Issue  of  the  "Treasury  Bulletin". 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


Miscel- 
laneous 

i/37 


191*2 

191*3 

19>*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

191*9- July 

August 

September . . 

October. . . . 
November . . . 
December. . . 

1950-January.. .. 
February . . . 
March 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,21*1* 
6,515 
5,711* 

6,709 

8,199  y 


1,032 
550 
285 
659 
116 

1*12 
685 

1*20 


967 
1,218 

1,395 
1,1*31* 
1,386 

1,623 
1,807 
1,921* 

2,506 
U,oi8 


61 

381 
18 

63 

337 

22 

Xkh 
398 
21*0 


11*1* 
221 
273 
321* 
312 

323 
797 
625 

663 
658 

386 
23 

» 

77 


38 

1 
1 


Source:      (Same  as  Table  1). 

1/     Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund   (all  In 
191*8);    see  Table  1,    footnote  1. 

2/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 
Civil  Service   fund  Includes   the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,   beginning  September  I9U9,   these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  pro- 
visions of  the  Act  of  July  21,  191*9. 


1,21*1* 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 


1*2 

23U 

18 

32 

225 

26 

110 

170 

21 


1*6 

316 

905 

2,127 

2,351 

1,501* 
71*0 
690 

1,103 
617 


32 
35 

1*1*6 

35 

31* 

5 

55 
56 
69 


92 
90 
91* 
97 
103 

13"* 
90 
92 

92 
91 


222 
371* 
501 
557 
61U 

578 
591* 


821 
851* 

28 

332 

29 

33 
29 
30 

31 
30 
31 


50U 

337 

351 

1,038 

1,666 

792 

1,171* 

529 

3>*5 
352 


35 
2U 

35 
1*2 
30 
30 

30 
26 
51* 


y 


Includes  Adjusted  Service  Certificate  Fund,   District  of  Columbia, 

Indian  tribal  funds,    Island  possessions,    Increment  resulting  from 

reduction  In  the  weight  of  the  gold  dollar,   and  seigniorage  on 

silver. 

Total  Includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 
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Table  3.-   Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
Fund 


19h2 

19>»3 

19kk 

19*5 

19k6 

19k7 

19U8 

19"»9 

1950  (Estimated) 

1951  (Estimated) 

19k9-July 

August 

September . . 

October. . .. 
November . . . 

December . . . 

1950- January.... 
February... 
March , 


1,925 

3,00k 
U.129 
5,200 
3,668 

3,362 
3,o6o 
2,311 

287 
2,311  2/ 

223 
311 
576 

-86 
22 
53 

-1*53 
-661 
-797 


821 
1,035 
1,172 
1,137 
1,002 

1,19k 
1,19k 
1.29U 

1,729 
1,715 

-57 

315 
-30 

269 

UO 

130 
250 


18 

86 
lUo 
182 

156 

1U8 
569 
3k6 

3"*9 
312 

361 

-1 

-2U 

52 
-21* 
-25 

11 
-2k 
-26 


866 
1,228 
1,503 
l,k37 

102 

kl*3 

1*1*6 

-160 

-833 

-216 


-105 

1*7 

-lUO 

-111* 

37 

-167 

-80 

-21 

-177 


35 

31k 

862 

1,97k 

2,053 

l*6l 
353 

-1,518 
-311 

5 

3 

U18 


-23 
-U32 

-753 
-853 


k7 
61 
60 
73 
1*7 

60 
32 
32 

-19 
20 


-1*2 
-2 

-2 
-2 
-2 

-2 
-3 
-2 


1U0 
280 
393 
399 
309 

282 
363 
1*1*7 

579 
577 

19 

301* 

9 

3 
11 

* 

11 
10 

11 


-1 

-2 
-2 

* 
-6 


Source:  (Same  as  Table  1). 
l/  See  Table  2,  footnote  2. 


Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 
proposed  legislation. 
Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


19l»2 

19"*3 

19kl» 

19**5 

191*6 

19U7.... 

19W 

191*9 

1950  (Estimated). 

1951  (Estimated). 

19U9-July , 

August , 

September . . , 

October. ..., 
November 
December. . ., 

1950- January . . . . , 
February 
March , 


Total 
1/ 


2,905 
1,287 
3,178 
1,091* 

"»,568 

3,985 
3,750 
3,898 

6,776 

6,106  y 


335 
376 
378 

361 
338 
336 


1,176 
1,310 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 
1*66 
559 
661 

783 
2,300 

61 
62 

62 

63 
63 
61* 

67 
67 


Railroad 

Retirement 

Account 


126 
130 
13^ 
lUl 
152 

173 
222 
278 

31k 
31*6 

21* 
25 
25 

25 
25 
25 

25 
25 
26 


Unemploy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,11*6 

869 

859 
1,31k 

2,031* 
1,570 

158 
175 
178 

11*1* 
168 
187 

203 
175 
217 


National 

Service 

Life 

Insurance 

Fund 


1 
6 

31 
128 
280 

282 
302 
31*8 

2,620 
928 


29 

30 
29 

29 
29 

29 

1*80 
818 
917 


Source:  (Same  as  Table  1). 

1/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 

191*9);  see  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


Government 
Life 

Insurance 
Fund 


k5 
30 
3k 
25 
50 

67 
70 
61 

111 

72 

7 

5 

1*6 

6 
6 
5 
6 
6 
6 


Government 
employees ' 
retirement 
funds  2/ 


78 

85 

103 

151 

267 

323 
21*1* 
222 

255 

277 

19 
21 
20 

21 
22 
25 
21* 
23 
23 


Miscel- 
laneous 

2J 


U61 
260 
233 
1*28 
1,57k 

1,073 

1,23k 

526 

U25 

387 

26 

33 
28 

27 
21 
2U 

1*2 
1*0 
27 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
61*7 

372 
367 
Ull* 

287 
278 

-36 

25 

-11 

113 

6 

-21. 

-6 

9 

23 


Redemption  ,  or  sale  (  - ) , 
of  securities  of  Govern- 
ment corporations,  etc., 
In  the  market  (net) 


Guaranteed 


1,809 

599 

2,683 

1,276 

160 

387 
16 
1*6 

-12 
-5 

2 
-2 
-2 

2 
-2 

* 

3 

* 

3 


Not 
guaranteed 


95 
190 
277 
-66 

-28 
-123 

28 

-1*0 


1*6 
1 
U 

-70 


19 
13 


tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 

etc. 
h/    Total  Includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
»   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


Fiscal  year 
or  month 


(In  millions  of  dollars) 


Receipts 


1937-19**1 

19**2 

191*3 

19W 

19**5 

191*6 

191*7 

191*8 

19"*9 

1950  (Estimated) 

1951  (Estimated) 

191*9- July 

August 

September . . 

October. . . . 
November. . . 
December . . . 

1950- January .... 
February. . . 
March 


Inception  to  date 


2,536.2 
966.6 
1,217.9 
1,395.3 
1,1*33.8 

1,386.0 
1,623.3 
1,807.1* 
1,923.8 

2,506.0 
l*,0l8.2 

61.2 

380.6 

18.2 

62.6 

336.9 
21.6 

1>*3.7 

397.5 
21*0.1* 


15,953.0 


Appro  - 
prlatlons 
by 
Congress 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2,21*5.0 
3,715.0 

57.5 

380.6 

7.2 

62.  k 

336.9 

5.5 

1*6.8 
397.5 
229.5 


1U;5U9.U 


Interest 
and 

profits 
on 

invest- 
ments 


11*3.1 
71.0 
87.U 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 

257.1* 
299.6 


11.0 
.2 
16.1 
96.9 
10.9 

1,395.7 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  investments 


Total 


.1. 

.7 

3.3 

3.6 
3.6 

3.6 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
1*66.1* 
559.1 
660.5 

782.8 
2,300.0 

60.9 

62.0 
62. U 

62.6 
63.O 
61*.  3 

66.6 
66.6 
68.2 


3,556.8 


Benefit 
payments 


99.5 
110.3 
11*9.3 
18U.6 
239.8 

320.5 

1*25.6 
511.7 
607.0 

725.0 

2,239.6 


55.9 
57.0 
57.9 

58.1 
58.6 
59.9 

60.7 
62.0 
63.6 


3,182.0 


Adml  nl  s  trat  1  ve 
expenses 


Reim- 
bursement 
to 

General 
Fund 

2/ 


39.1 
26.8 
27.5 
32.6 
26.9 

37.1* 
15.6 
13.0 
13.8 

ll*.2 
11*. 6 


1.2 

.7 
1.2 

1.1 

1.1 
1.1 

1.2 
1.2 
1.2 


2U2.7 


Salaries, 
etc., 
Bureau  of 
Old -Age 
and 

Survivors 
Insurance 
1/ 


Ret 

Increase, 
or 
decrease 

(-), 

in 

assets 


25.2 
3"*.  h 
39.7 

1*3.7 
U5.8 


3.9 
1*.3 
3.3 

3.1* 
3.3 
3.3 

U.7 
3.3 
3.3 


132.1 


2,397.6 
829.6 

1,01*1.1 

1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

1,723.2 
1,718.2 


.3 
318.6 
-1*1*. 2 


273.9 
-U2.7 

77.2 
331.0 
172.2 


12,396.2 


Assets,   end  of  period 


Total 


Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  I939. 
y     Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


2,397.6 
3,227.2 
1*,268.3 
5, 1*1*6. U 
6,613.1* 

7,61*1.1* 

8,798.1* 

10,01*6.7 

11,309.9 

13,033.1 
li*,  751. 3 


11,310.3 
11,628.9 
11,58U. 7 

11,581*. 7 
11,858.6 
11,815.9 

11,893.1 
12.22U.0 
12,396.2 


12,396.2 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


2,380.6 
3,201.6 
1*,236.8 
5,1*08.9 
6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

11,230.7 

12,959.3 
lU,67l*.5 


11,173.7 
11,173.7 
11, 1*88. 7 

11,1*58.7 
11,1*58.7 
11,728.0 

11,768.0 
11,898.0 
12,11*7.9 


12,11*7.9 


6.2 

5.2 

7.0 
16.1 
32.0 

*3.5 

7.3 
35.0 
12.1* 

73.3  _ 
76.8^7 


In 

disbursing 

officer's 

account 


10.8 
20. U 
21*. 5 
21.1* 
35.1 
U9 .2 
1*8.8 
7U.9 
66.9 


%  V 


60.0 

383.0 

16.6 

1*9.5 

325.1* 

U.6 

1*5.5 

2U8.6 
163.5 


163.5 


y 


76.6 
72.2 
79. ** 

76.5 

7i*.5 
83.3 

79.6 
77.5 
8U.8 


81*. 8 


191*7,  these  expenses  are  payable  directly  from  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
U/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-191*1 

191*2 

19"*3 

191*1* 

19"*5 

191*6 

19"*7 

191*8 

19"*9 

1950  (Estimated).. 

1951  (Estimated).. 

19>*9-July 

August 

September. . . . 

October 

November 

December 

1950-January 

February 

March 

Inception  to  date. 


Receipts 


Total 
1/ 


506.9 
11*1*  .0 
220.6 
272.6 
321*. 1 
312.0 
322.1* 
797.1* 
677.1* 


663.O 
658.O 

687.O 
.1 
.2 

.2 
.3 

.1* 


Appropri- 
ations by 
Congress 


1*98.5 
11*0.8 
211*. 8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 


602.3 
591*  .0 

687.O 


Investments 


U, 267.0 


U, 088.0 


8.1* 
3.1 
5.8 
9.8 
15.2 

19.9 
21*. 2 
38.9 
50.9 


60.7 
61*  .0 


.1 
.2 

.2 
.3 

.it 

.1* 

.5 

.6 

179.0 


Expenditures  other  than  investments 


Total 


1*19.9 
126.2 
130.5 
13"*."* 
11*1. 1* 

152.0 
173.3 
222.3 
278.2 


313.8 
31*5.9 

23.9 

2U.8 
21*. 7 

25.2 
21*. 7 
25.1* 

25.3 
25.3 
25.9 


Benefit 
payments 


1*19.9 
126.2 
130.5 
131*.  h 
1U1.1* 

152.0 
173.3 
222.3 
278.2 


309.0 
31*0.5 

23.9 

21*  .2 
21*.  3 

21*. 8 
21*  .6 
25.0 

21*. 7 
25.0 
25.6 


Adminis- 
trative 
expenses  2/ 


Net 

increase, 
or  de- 
crease (-) 
in  assets 


2,003.1*         2,000.2 


1*.8 

5.1* 


.5 

.3 

.5 
.1 
.1* 

.6 
.1* 
.3 

3.3 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11*9.1 
575.1 
399.2 


3U9.2 
312.1 

663.1 

-21*  .6 
-21*. 5 

^25.0 
-21*. 1* 
-25.0 

-2l*.9 
-2**.  9 

-25.3 
2,263.6 


Source:  (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  in  Table  2  in  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  Bhows  the  amounts  when  transferred  to  tho  trust  account. 


87.O 
101*.  8 
19U.9 
333.0 
515.6 

675.7 

821*.  9 

1,399.9 

1,799.1 


2.1U8.3 
2,1*60.1* 

2,1*62.2 

2,1*37.6 
2,1*13.1 
2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,288.9 
2,263.6 

2,263.6 


Assets,  end  of  period 


Invest- 
ments 


7**.0 

91.5 

178.0 

318. 5 

500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

2,069.0 
2,381.5 

2,081.2 

2,080.2 
2,056.2 

2,108.0 
2,081*.0 
2,059.0 
2,070.0 
2,01*5.5 
2,020.0 

2,020.0 


Unexpended  balance 


To  credit 
of  appro- 
prlatlon 


2.5 
1.6 
U.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 


79.3  37 
78.9  1/ 

35**.** 

330.9 
330.7 

25"*  .6 
251*.  1* 
251*. 1 

217.5 
216.7 
216.1* 

216.1* 


In  disbursing 

officer's 

account 


10.5 
11.7 
12.8 
13.1* 
11*. 7 

17.8 
18.2 
23.9 
25.8 


0 

26.6 

26.5 
26.2 

25.5 
25.2 
25.5 
26.3 
26.7 
27.2 


27.2 


2/  Paid  from  the  trust  fund  under  Title  IV,  Act  of  June  2l*,  191*9. 
3./  Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-19U1 

19U2 

19»>3 

19UU 

19U5 

l^S 

19U7 

19U8 

19^9 

1950  (Estimated) 

1951  (Estimated) 

19U9-July 

August 

September . . 

October. ... 
November . . . 
December. . . 

1950- January .... 
February. . . 
March 


Receipts 


3,971.9 
1.2U3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.11 
1,312.9 
1,173.2 

1,179.2 
1,358.8 

H.5 

233.7 
18.3 

31.8 

225.2 

26.2 

109.6 

I69.8 

21.1 


Inception  to  date  15,621.3 


State 
accounts 


Deposits 

by 

States 


3, 621.1* 
1,096.0 
1,217.7 
1,3>*9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.O 

1.00U.0 
1,175.0 

37.5 

233.6 

13.5 

31.1 

225.0 
15.7 
36.8 

169.5 
13.7 


13,323.3 


Railroad  Unemployment 
Insurance  Account  l/ 


Contrl 

butlons 

2/ 


105.6 

76.3 

92.1* 

109.1* 

118.9 

116.2 

127.6 

130.6 

.1 

10.8 
I**  .9 


2.8 


.1 
2.8 


883.1 


Trans 

fere 

from 

States 

1/ 


105.9 


107.2 


Transfers 
from 

Adminis- 
tration 
Fund  U/ 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 

2.9 

3.5 

3.9 


79.U 


Interest 


Invest- 
ments 


131.5 

67.  I* 

82. 1* 

96.5 

123.6 

1U3.6 
IU6.9 
165.3 
180.1 

161.5 
165.5 

.1 

.1 

I*. 5 

.7 
.2 

7.7 

72.8 

.1 

U.7 


1,228.3 


Expenditures  other  than  Investments 


Total 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
858.9 

1,313.3 

2,033.9 

1,570.1* 

157.8 
175.1* 
178.2 

11*1*. 3 

167.9 
187.2 

203.U 
175.3 
217.2 


8,168.2 


State  accounts 


with- 
dravals 
by 
States 


1,550.0 

368.1 

17"*. 3 

60.0 

70.1 

1,128.3 

917.1* 

798.1 

1,227.1 

1,900.0 
1,500.0 

150.3 

16U.0 
16U.3 

128.  I* 
11*7.7 
171.8 

187.7 
163.2 
202.2 


7,673.1 


Transfers 
to  Pall- 
road  Unem- 
ployment 
Insurance 
Account  ^J 


105.9 


107.2 


Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


32.3 

9.1 

1.8 

.6 


17.2 
51.7 
60.8 
86.76/ 

133.9  6/ 
70.1* 

7.5 
11.1. 
11*  .0  6/ 

15.9 

20.1 
15.1* 
15.7  6/ 
12.1 
15.0 


388.0  6/    7,1*53.0 


Net 

Increase, 

or 

decrease 

(-), 

In 
assets 


2,283.7 
866. U 
1.222.U 
1,506.3 
1,1*36.5 

133.9 

1*19.9 

U5U.0 

-11*0.6 

-851*. 7 
-211.6 

-U6.3 

58.3 

-160.0 

-112.5 

57.1* 
-161.0 

-93.8 

-5.5 

-196.I 


Assets,   end  of  period 


2,283.7 
3,150.1 
1*, 372. 5 
5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,327.8 
7,116.2 

8,066.1 
8, 121*. 5 
7,961*. 5 

7,852.0 
7,909.1* 
7,7i*S.l* 

7, 65U. 7 
7,6**9.1 
7,1*53.0 


7,1*53.0 


Invest- 
ments 


2,273.0 
3,139.0 
1*,  367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

7,305.1* 
7,089.1* 

3,033.3 
8,090.3 
7,91*0.3 

7,826.3 
7,863.3 
7,696.3 

7,616.3 
7,595.3 
7,1*18.3 


7,1*18.3  30.5 


Unexpended 
balance 


In 

trust 

account 


8.0 
7.3 
U.O 
8.5 

7.3 

31.7 
11.8 
18.1 
1*1.U 

22.1*  7/ 
26.8  1/ 

28.8 
39.5 
19.** 

21.7 

37.1 
1*6.3 

31.8 
1*6.9 
30.5 


In  dis- 
bursing 
offi- 
cer's 
account 


If 


2.7 
3.3 
1.5 

.3 

.3 
8.1* 
5.3 
6.5 
2.7 

1/ 

u.o 
i*.6 
i*.8 

i*.o 
9.0 
5.9 

6.5 
6.9 
"*.3 


1*.3 


Source:  (Same  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  I9U0. 

2/  Represents  90$  of  contributions  under  the  Railroad  Unemployment  Insurance 
Act;  the  remaining  10$  is  used  for  administrative  expenses.  (See  "Budget 
Receipts  and  Expenditures",  Table  9). 

2/     Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  vith  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employees  and 
employers  who  come  within  the  purview  of  the  Railroad  Unemployment 
Insurance  Act. 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund 
as  follows:  $9.7  million  in  fiscal  year  I9U9,  $2.3  million  in 
September  19l*9,  $.U  million  in  January  1950,  and  $2.5  million 
estimated  in  fiscal  year  1950,  representing  adjustment  for  over- 
collections  due  to  retroactive  change  in  tax  rate  (under  Act  of 
June  23,  191*8). 

Distribution  of  unexpended  balance  not  available. 
Lees  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1. 
19"*2. 
191*3. 
191*1*. 
191*5. 

19**6. 
191*7. 
191*3. 
191*9. 


1950  (Estimated). 

1951  (Estimated). 

19li9-July 

August 

September.. . 

October 

November . . . , 
December.. . . 

1950- January 

February 
March 


Inception  to  date 9,1*51.5 


Receipts 


Total 


3.5 

1*6.  U 

316.1 

00U.5 

2,127.1* 

2,351.0 

1,501*  .1 
739.7 
690.I 

1,102.6 
616.7 

32.1* 

31*. 3 

1*1*5.9 

35.3 

3>*.0 
5.3 

55.1* 
56.3 
69.1* 


Premiums 
and  other 
receipts 


3.5 

1*1*  .9 

280.7 

781.1 

95**.l 

8!*U. 7 
516.6 
387.5 
392.9 

1*05.7 
1*26.2 

27.7 
30.9 
27.6 

27.7 
27.2 
31.5 
1*0.3 
3I4.2 
1*0.5 


"*, 1*93. 5 


Transfers  from 
General  Fund 


1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*8U  .9 
31.2 

U.7 

3.9 

U18.3 

7.6 

6.8 

-26.5 

7.5 

7.6 

10.5 


1>, 127.6 


Interest  on 
investments 


.1* 

5.0 

22.2 

56.7 

121*. 9 
170.9 
199.2 
210.3 

212.0 
159.3 


.3 

7.6 
11*. 5 
18.5 


830.5 


Expenditures  other 
than  investments 


.9 

6.0 

31.1* 

128.2 

279.3 
279.3 
301.9 
31*8.1 

2,619.7 
928.0 

28.7 
29.9 
28.9 

29.1* 
29.3 
29.3 

1*79.6 
817.7 
917.  U 


3,765.8 


Benefits 

and 

refunds 


.9 

6.0 

31.1* 

123.2 

279.8 
279.3 
301.9 
31*8.1 

369.7 
378.0 

28.7 
29.9 
28.9 

29.1* 

29.3 

29.3 

30.1 
30.0 
30.7 


1,6U1.8 


Special 
dividends 


2,250.0 
550.0 


UU9.6 
787.7 
886.7 


2,12*1.0 


Net  Increase 
or  decrease 
(-),  in 
assets 


3.5 

U5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,221*. 3 

1*37.7 

31*1.9 

-1,517.1 

-311.2 

3.7 

U.9 

1*16.9 

5.3 
i*.8 

-21*. 0 

-l*2U. 3 

-761.1* 

-8U8.0 


5,685.7 


Source: 


( Same  as  Table  1 ) . 
Lees  than  $50,000. 


AsBets,  end  of  period 


Total 


3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,790.2 
5, 1*79.0 

7,310.9 
7,315.3 
7,732.8 

7,738.6 
7,7**3.U 
7,719.1* 

7,295.1 

6,533.7 
5,685.7 


5,685.7 


Invest- 
ments 


2.8 

37.6 

351.7 

1,213.1* 

3,137.1 

5,239.7 
6,1*73.7 
6, 931*. 7 
7,287.7 

5,769.7 
5,1*53.7 

7,292.7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 
7,695.7 
7,263.2 
6,510.2 
5,657.2 


5,657.2 


Unexpended 
balance 


.7 

11.1* 

7.'* 

18.9 

UU.lt 

63.I 
53.9 
30.6 
19.6 

20.5 
20.3 

18.2 
20.2 
19.1 

19.9 
2U.7 
23.7 

31.9 
23.5 
28.5 


28.5 
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Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrovlng 

(-) 

Increase 

or 

decrease  ( - ), 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

12,663 
22,137 
>*3,9?5 
1*5,519 
38,902 

39,831* 
1*1, 801* 
38,11*5 

37,661 
37,126 

1,931 
2,U77 

'+,829 

1,880 
2,3"*3 
**,175 

3,327 
2,961* 
U,8l8 

28,71*1* 

2,51*2 
3,037 
3,936 
1»,721 
1*,937 

3,707 
3,595 
3,1*83 

i*,038 
5,96o 

150 
672 

87 
166 
622 

88 

153 
631 
31*1* 

2,919 

15,205 
25,17!* 
1*7,861 
50,21*0 
1*3,339 

1*3,591 
1*5,1*00 

1*1,628 

1*1,700 
1*3,086 

2,081 
3,150 
It, 915 

2,01*6 

2,965 
"•,263 

3,1*85 
3,595 
5,162 

31,662 

33,"*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
37,517 

1*0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3,007 
3,613 

3,01*0 
2,1*12 
3,158 

27,829 

1,068 

1*85 

111 

-768 

U.316 

3,270 
2,91*1* 
3,323 

6,1*93 
5,926 

255 
357 
375 

1*39 
362 
369 

727 
1,111* 
1,272 

5,269 

1,026 

563 

93 

113 

6 

27 
22 

-262 
-207 

-555 

507 
-366 

-200 

-2l8 
133 
-20 

-l60 
36 

88 

-589 

11 

-122 

-81*2 

3"»,501 
78,909 
93,956 
95,131* 
61,738 

36,931 
36,1*96 
1*0,576 

1*6,528 
1*5, 78U 

2,966 
3,715 
3,81*7 

3,266 
3,1*26 
1*,070 

3,177 
3,537 
**,  01*5 

32,050 

-19,29k 

-53,735 

-1*6,095 

-l*U,9i*5 

-17,&99 

6,659 

8,903 

1,051 

-i*,828 
-2,698 

-885 

-566 

1,068 

-1,220 

-l*6l 
193 

308 

58 
1,117 

-387 

19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 

-19,389 
-7,230 
-2,513 

"*,771 
2,71*6 

752 
1,61*6 
213 
258 
11*6 
61* 

62 

79 

-182 

3,038 

358 

6,515 

10,662 

I*,  529 

-io,U6o 

-10,930  1/ 
1,621* 

-1,1*62 

-58 

1*8 

-133 
1,081 
1,281 

-962 
-315 

257 

370 
137 
935 

2,650 

101 

77 

1*3 

78 

302 

6o 
37 
1*6 

27 
31* 

# 
1 
2 

1 
3 
3 

2 
3 
2 

19 

191*7 

191*9 

1950  (Est.)... 

1951  (Est.)... 

Fiscal  year 
1950  to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates 
are  based  on  the  1951  Budget  document,  Including  effect  of  proposed 
legislation  as  outlined  in  Budget  detail. 

l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletlrf'for  September  19l*7,  page  17). 

2/  Consists  of  seigniorage  on  sliver  and  Increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 


budget  receipts  of  the  Treasury  shown  in  these  tables,  but  is  excluded 
from  the  1951  Budget  document  figures  for  "Receipts  from  the  public". 

}J     In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 

*   Less  than  $500,000. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 
budget 
receipts 
1/ 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Total 


Payments  to  Treasury  by  Government  enterprises 


Interest 


R.  F.  C. 


Repayment  of  capital 
stock  and  paid-in 
surplus  3_/ 


Reimbursement 
for 

administrative 
expenses  hj 


Equals: 
Cash 
budget 
receipts 


191*2 

191*3 

191*1* 

19**5 

191*6 

191*7 

191*8 

191*9 

1950  (Est.) 

1951  (Est.) 

191*9-  July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950-Jan... 
Feb... 
Mar... 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306 

1,91*6 
2,1*79 
1*,332 

1,881 
2,31*1* 
U,l9l 

3,366 
2,972 
U.820 


131* 

89I1 

-970 

-39 

-10 

-1* 

-2 
-1 


33 

61* 

100 

136 
155 

120 

396 

96 

101 

179 

15 
1 
1* 

2 

2 
16 

39 
7 
2 


1 
21* 
5>* 
83 
90 

91 
89 

1 

20 
3** 


5 
13 
13 
26 
27 

13 
23 

31* 

52 
63 


15 

11 

1 


270 
38 

12 
67 


16 
1* 


27 
27 
33 
27 

37 

16 
1U 
21* 

17 
15 

1 
1 
3 

1 
1 
1 

2 

1 
1 


12,663 
22,137 
1*3,925 
1+5,519 
38,902 

39,831* 
1*1,801* 
38,H*5 

37,661 
37,126 

1,931 
2,1*77 
It,  829 

1,880 
2,31.3 
1*,  175 

3,327 
2,961* 
It,  818 


Source:     (Same  as  Table  1). 

1/    See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  lo  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  ae  a  cash  deduction  at  the  tljae  of  redemption  of  the  bonds 
(see  Table  5  In  this  section).     The  figures  shown  are  net  Issuance,   or 
net  redemption  ( - ) . 


V, 


E/ 


By  partially  owned  Government  corporations. 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 

19U8.  Thereafter  Includes  also  transfers  from  Railroad  Unemployment 

Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (soe 

"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 

Columbia. 

Less  than  $500,000. 


c 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
budget 
expend- 
itures 


1/ 


Less:   Noncash  budget  expenditures 


Interest  payments 
by  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills  2/ 


To  par- 
tially 
owned 
Government 
corpora- 
tions 2./ 


To  trust 
accounts 


Transfers 
to  trust 
accounts 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


Budget  expenditures  Involving 
Issuance  of  Federal  securities 

y 


Armed 
forces 
leave 
bonds 


Adjusted 

service 

bonds 


Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 


Payments   to  Treasury 
by  Government 
enterprises 


Invest- 
ments  In 
Federal 
secu- 
rities 


Equals: 
Cash 
budget 
expend- 
itures 


l?l*2 

191*3 

19**!* 

19U5 

1?U6 

191*7 

191*8 

191*9 

1950  (Est.) 

1951  (Est.) 

19l*9-July... 
Aug 

Sept... 

Oct.... 
Nov.... 
Dec. . .. 

1950-Jan 

Feb 

Mar 


3"* ,  187 
70,62? 
95,315 
99,703 
60,703 

39,289 
33,791 
1*0,057 

1.3,297 
1*2,1*39 

3,1*31* 
3,585 
3,995 
3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 


751* 
1,198 
1,1*70 
2,7^0 
3,281 

6,099 
1,309 
2,51*0 

3,171* 
2,58l 

505 
359 
509 

152 
120 

109 

283 
83 
111 


81 
130 
213 

31*2 
1*35 

U67 

559 


525 
610 

69 
36 
1*3 
1*6 
1*7 
66 

37 
26 
37 


2 

3 

i» 

22 

25 
21* 
29 

35 
1*3 


1 

1 

12 


207 
251* 
325 
U29 

567 

61*6 
71*6 
81*1 


902 


1 
16 

1 

1 

25 

178 
16 
35 


38I* 

1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,1*13 


1*13 
330 
1*19 

85 

7 

-26 

1*5 


227 
269 
290 
281 

259 

236 
327 

37U 
353 

21* 
30 
29 

33 
29 
29 

31 
30 
30 


1,81*6 

-1,221 

-16U 

-90 
-250 

-9 
-9 
-9 

-9 
-8 

-7 


-12 

-7 

-5 

-108 


-1* 
-2 


1,366 

-350 

-25 

-87 
-200 


-Ul 


6 

37 

67 

108 

118 

105 

112 

33 

72 
96 


15 

20 

1 


115 
39 
25 
18 

31 
30 
6 

53 
1*6 

2 
1U 

11 

-6 

1*2 
-5 

-20 
9 
1* 


33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
37,517 

1*0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3.007 
3,613 

3,01*0 
2,1*12 
3,158 


Source:   (Same  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  h,    in  this  Bectlon. 

3/  Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


hj    Budget  expenditures  Involving  the  Issuance  of  Federal  securities 
are  treated  aa  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/ 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Less:     Noncash  expenditures 

Equals : 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 
1/ 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

19U5 

191*9 

1950  (Est.)... 

1951  (Est.)... 

191*9-  July.... 

Oct 

Nov 

Feb 

3,218 
3,951* 
5,085 
7,086 
7,712 
6,2W* 
6,515 
5,711* 

6,709 
8,199 

588 

1,032 

550 

285 

659 
116 

1*12 
685 
1*20 

676 

916 

1,150 

2,365 

2,775 

2,538 

2,920 
2,232 

2,670 
2,239 

1*39 
360 
1*63 

119 
37 
28 

2  51* 
51* 
76 

207 
25U 
325 

1*29 
567 

61*6 
71*6 
81*1 

882 
902 

* 

1 

16 

1 

1 

25 

178 

16 

35 

381 

1*35 

556 

1,61*6 

1,927 

l,36l 

1,178 

916 

1,1*13 
982 

1*13 
330 
U19 

85 

-26 

U5 

8 
11 

88 
227 
269 
290 
281 

259 
236 

327 

3  71* 
353 

21* 
30 
29 

33 
29 
29 

31 
30 
30 

271 
760 

me 

2 
2 

2 

* 
* 

2,51*2 
3,037 
3,936 
>*,721 
1*,937 

3,707 
3,595 
3,1*83 

l*,038 
5,960 

150 
672 

87 
166 
622 

88 

158 
631 
31*1* 

1*,830 
It,  292 
7,307 
6,29U 
8,236 

7,31*7 
6,810 
6,209 

7,063 
8,1*17 

559 

687 
951* 

275 
360 
388 

1*10 
515 
513 

3,763 
3,806 
7,197 
7,062 
3,919 
1*,076 
3,865 
2,881 

570 
2,1*91 

303 

330 

579 

-16U 

-2 

20 

-317 
-599 
-758 

1,925 
3,00U 
It, 129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-1*57 
-661 
-797 

5 

88 

167 

299 

lltl 

llt7 
-99 
313 

3it0 
225 

23 
19 
-2 

-9 
-23 
-21 

100 

1*3 
35 

1,832 

711* 

2,902 

1,563 

110 

568 

90it 
258 

-56 
-1*5 

57 

* 

5 

-68 

-1 

-12 

1*0 

19 

3 

1,068 

U85 

111 

-768 

It, 316 

3,270 
2,91*1* 
3,328 

6,1*93 
5,926 

255 
357 
375 
1*39 
362 
369 

727 
1,111* 

1,272 

Source:  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Flgurea  for  19^7  and  191*8  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
Insurance  premiums;  after  August  31,  191*7,  all  these  bonds  were 
redeemable  for  cash. 


2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Reserve  Banks . 
jj     Principally  proceeds  of  ship  sales  (see  footnote  l);  F.D.I.C. 

repayments  of  capital  stock  until  repayment  was  completed  in 

August  191*8;  and  net  redemption,  or  Issuance  (-),  In  the  market 

of  securities  of  Government  corporations. 
*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Lsss:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 

Fiscal  year 
or  month 

In  Federal  securities 
outstanding 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

it/ 

Net  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 

B6CU- 

rltlss 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  l/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3_/ 

19k2 .....--. 

23,li6l 
6i+,27U 
6U,307 
57,679 
10,7k0 

-11,136 
U78 

5,630 
5, too 

1,107 

1,975 

828 

98 

20l* 
1U8 

-265 
-U97 

-6t5 

-1,802 

-1*68 

-2,1*77 

-1,190 

k3 

-387 
-16 
-U6 

12 
5 

-2 
2 
2 

-2 
2 

* 

-3 

* 

-3 

21,659 
63,806 
61,830 
56,U89 
10,783 

-11,523 

-6,010 

1*32 

5,61*2 
5,1*05 

1,105 

1,977 

830 

96 

206 

11*9 

-268 

-1*97 
-61*8 

2,006 
3,1*61 
l*,883 
6,738 
3,k09 
7,892 
1,39k 
2,916 

911 

2,71*0 

307 
329 
613 

-92 

59 

85 

-3U8 

-590 

-1*66 

1,925 
3,0OU 
It, 129 
5,200 
3,668 
3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-1*57 
-661 
-797 

5 
203 
206 
321* 
159 
178 
-69 
319 

393 
271 

21* 

32 

9 

-16 
19 

-26 

81 
53 
39 

1,793 

-1,229 

-16U 

-90 
-250 

-9 
-9 
-9 

-9 
-8 
-7 
-8 
-7 
-7 

-12 

-7 

-5 

-108 

-86 
-8 
-U 
-2 

-2 
-1 

* 

# 
* 

* 

# 
« 
• 

2,11*0 
-913 
-123 

-200 
-200 

-1*1 
-6 

-27 
-22 

262 

13U 

89U 

-970 

-39 

-10 

-it 

-2 
-1 

• 
* 
* 

* 
* 
* 

* 
• 
* 

81 
130 
213 
3U2 

1*5 

1*67 
559 
580 

525 
610 

69 
36 
*3 

1*6 
1*7 
66 

37 
26 
37 

7 

131 

207 

86 

203 

« 

-95 

-190 

-277 

66 

28 
123 
-28 

Il0 
82 

-1*6 
-1 
-It 

70 

* 
« 

-19 
-13 

• 

19,652 
60,250 
56,757 
1*9,1*71* 
7,Uj9 

-19,389 
-7,280 
-2,513 

"•,771 
2,71*6 

752 

1,61*6 

213 

258 
11*6 
6H 

62 

79 
-182 

19k3 .... 

19k6 .... 

i9k8.... 

1950  (Est.). 

1951  (Est.). 

19^9- July... 
Aug.... 
Sept . . . 

Oct.... 
Sot  .... 
Dec... 

1950-Jan.... 

Feb 

Iter 

Source:  (Same  as  Table  1). 

l/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption-  ( - ) . 

See  Table  1,  footnote  1,  in  this  section. 

The  issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 


% 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 

or  net  redemption  ( - ) . 
U/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
5_/  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 
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Table  6.-  Summary  of  Cash  Operating  lucerne  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Annual  total 


Calendar 
year 


Fiscal 
year  l/ 


Cash  operating  Income: 

19k3 

19kk 

I9k5 

19k6 

19U7 

19U8 

19k9 

1950 

Cash  operating  outgo: 

19^3 

19kk 

19"t5 

191*6 

19k7 

19lt8 

19*9 

1950 

Bet  cash  operating  income 
or  outgo  (-): 

19^3 

19W* 

19"»5 

19!*6 

19k7 

19>*8 

19k9 

1950 

Source:     (Same  as  Table  1). 
\J    Fiscal  year  ending  June 


896 
2,915 
3,721* 
3,032 
3,821 
l*,l*82 
3,683 
3,U85 


6,1*97 
7,537 
7,729 
i*,668 

2,715 
2,it97 
2,855 
3,177 


-5,601 
-1*,622 
-k,005 
-1,636 

1,106 

1,986 

829 

308 


1,1*76 
3,101* 
I*, 275 
i*,068 

i*,9i*7 
l*,5l*8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 


-i*,920 

-l*,905 

-2, 81*3 

368 

1,1*60 

1,821* 

635 

58 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561* 
8,786 
3,876 

2,961 
3,kl8 
3,850 
it,  01*5 


-2,327 
-1,889 
-1,785 

1,773 
2,621* 
2,601 
1,701* 
1,117 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
l,k30 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,73k 
-l*,358 
-l»,601 
-1,23"* 

-835 

it 

-1,699 


2,069 
3,61*2 
3,850 
2,965 
2,7k6 
2,969 
2,595 


7,390 
8,027 
8,1*36 
3,353 
2,781 
2,507 
3,709 


-5,321 

-"•,385 

-t,586 

-888 

-35 

1*62 

-1,111* 


U, 663 
6,332 
6,016 
k,l83 
It, 886 
U,877 
k,798 


7,988 
8.U78 
8,829 
l*,562 

It, 78U 
14,129 
It, 550 


-3,325 
-2,1*6 
-2,813 

-379 
102 

7U8 
21*8 


2,170 
2,327 

2,761* 

2,332 

2,1*1*6 

2,268 
2,081 


7,017 

7,21*9 
7,750 
2,7k5 

3,272 
2,588 
2,966 


-1>,8I*7 

-1*,922 

-k,986 

-1*13 

-827 
-320 
-885 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 


7,7>t0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 


-11,368 

-U,908 

-It, ll*l 

k3 

Ul 
212 
-566 


5,562 

6,015 
5,276 
It, 585 

i*,666 
t, 667 
k,915 


7,693 
7,686 
6,326 
2,91*1* 

3,9k3 
3,197 
3,81*7 


-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01*6 


7,625 
7,886 
5,913 
2,81*1* 

2,570 
2,779 
3,266 


-5,kl2 

-5,671* 

-3,101* 
-161 

18 

-»»99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 
7,373 
fc,75U 

2,269 
2,1*90 
3,i*7>t 
3,U26 


-5,o6l 

-U.1.96 

-1,72k 

5U1* 

816 

-283 
-U61 


5,852 
5,538 
i*,328 
it, 156 

3,987 
It, 106 
it, 263 


7,823 
8,178 
5,22k 
3,578 

3,k76 
k,235 
k,070 


-1,971 

-2,61*0 

-896 

578 

510 
-128 
193 


37,919 
k8,19k 
1*9,608 
kl,635 

kk,319 
kk,971 
kl,37k 


88,987 
9k, 810 
86,11*2 
kl,399 
38,616 
36,897 
1*2, 6k2 


-51,068 

-I*6,6l6 

-36,53k 

236 

5,703 

8,076 

-1,267 


25,17k 
k7,86l 
50,21*0 

k3,839 

k3,59l 
1*5,1*00 
1*1,628 


78,909 
93,956 
95,18k 
61,738 

36,931 

36,k96 
1*0,576 


-53,735 
-1*6,095 
-kk,9i*5 
-17,&99 

6,659 
8,903 
1,051 


30  of  year  indicated. 


r 


May  WiO 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Bullion,  coin,  and 
currency 


Other 


Deposits  In  Federal 
Reserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  In 
special 

rsltarlee 


Other 
deposits 
and 
collections 


Liabilities 


Balance  In 
the  General 
Fund 


191*2 

191*3 

I9W1 

191*5 

191*6 

191*7 

191*8 

19"*9 

19l*9-Julj , 

August..., 
September, 

October.., 
November . , 
December., 

1950-January . . , 
February. 
March 


3,W*3 
10,lU9 
20,775 
25,119 
11*,  70S 

3,730 
5,370 
3,862 


3,699 
l*,767 
6,080 

5,080 
l*,789 
5,033 

5,1*21 
5,1*89 
6,1*38 


155 
150 
151* 
150 
160 

1,023 
1,073 
1,022 


1,037 
1,01*7 
1,051* 

1,065 
1,01*9 
1,053 

1,029 
1,027 
1,029 


71*2 
761 
666 
558 
21*3 

232 
191 
219 


198 
199 
193 

180 

205 
200 

221 

220 
22U 


603 
1,038 
1,W*2 
1,500 
1,006 

1,202 

1,928 

U38 


529 

610 

1,176 

595 

517 
81*1 

677 

666 

1,006 


123 
103 


10U 

86 

119 

91* 
80 
91* 

216 
121* 
190 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,1*85 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 
3,11*6 
3,665 


265 
533 
507 
289 
305 

310 
283 
309 


3U6 
312 
311* 

315 
308 
288 

381 
306 
321* 


1*52 
61.3 
607 
1*21 
1*70 

1*22 
1*38 
392 


362 
31*9 
381 

3U3 
367 
351* 

372 

303 
317 


2,991 

9,507 
20,169 
2U,698 
1U,238 

3,308 
1*,932 
3,1*70 


3,337 
1*,U18 
5,699 

"*,737 
1*,1*22 
U,679 

5,01*9 
5,186 
6,121 


Source:  Dally  Treasury  Statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(in  millions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease In 
General 
Fund 
balance, 
cr 
decrease  ( - ) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Ket  Increase 

In 

public 

debt, 

or 

decrease  ( - ) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 
account 

5/ 

Tctal 
11 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
wnd  mis- 
cellaneous 
funds  3/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
in  the  market 

y 

358 

6,515 

10,662 

L,529 
-1C,U60 

-10,930 

1,62k 

-1,1*62 

-133 
1,081 
1,281 

-962 
-315 

257 

370 
137 

935 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-1,1*88 

-1,106 

837 

-1,230 

-783 
U69 

ItU 

U76 

1,551 

23,!*6l 
6!*,  27I* 
61*,307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

1,107 

1,975 

828 

98 
20  U 
1**8 

-265 
-1*97 
-61*5 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-29U 
-1*95 

30 

3U5 

-1*01* 

10 

299 

-272 

2 

170 
-93 

66 

92 

lit  8 

675 

-30 

-372 
-35 

-7 

1*1 

369 

-itll* 

55 

303 

-298 

18 
192 

-67 

* 
* 

* 
* 

• 
* 
» 

* 
* 
* 

* 

* 
• 
* 

1U 

21*8 

* 
* 

1 

116 

26U 

503 

1,669 

-61*7 

-372 
-367 
-1*11* 

36 

-25 

11 

-113 

-6 
21* 

6 

-9 

-23 

-1,809 

-691. 

-2,87** 

-1,553 

-95 

-359 
107 

-7U 

-1*7 

* 

-2 

68 
1 

» 

-22 

-13 

-3 

555 

-507 

366 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

1 

I9L6 

September . . . 

November. . .. 
December. . .. 

February. . . . 

Source:  Daily  Treasury  Statement. 

1/  Figures  for  191*8  and  I9U9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Rail- 
road Retirement  Account,  tJnemployment  Trust  Fund,  veterans'  life  In- 
surance funds,  Government  employees'  retirement  funds,  and  certain 
other  trust  funds  and  accounts  (see  footnote  3). 

2/  Consists  of  special  deposits  (net),  Public  Works  Administration  revolving 


fund,  and,  prior  to  July  1,  19l*5,  transactions  In  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  stamps  are  Included  In  the  column  "Trust 
accounts" . 

kj    Net  receipts  In  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

*   Lees  than  $500,000. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
i/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 


1/ 


Matured  debt  and  deb*  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


1942. 
19"*3. 
1944. 
1945. 
19<*6. 

1947. 
19>*8. 
191*9. 


1950  (Estimated). 

1951  (Estimated), 

Debt  peak. 

Feb.  1946 


1949- July 

August... 
September 

October.. 
November. 
December. 

1950- January.. 
February. 
March. . 


76,991 
lUO,79° 
202,626 
259,115 
269,898 

258,376 
252,366 

252,798 

258,1*39 
263,844 


279,764 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 

255,71*7 


72,1*22 
136,696 
201,003 
258,682 
269, U22 
258,286 
252,292 
252,770 

258,U00 
263,800 


279.21U 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 


4,568 

U,100 

1,623 

1*33 

U76 

90 
73 
27 

39 
bit 


551 

26 
27 
29 
28 
29 
30 

27 
27 
21* 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 

n.a. 


278,1*51 

251,903 
253,91*5 
25U,783 

25l*,901 
255,150 
255,01*6 

254,893 
254,430 
253,527 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

n.a. 
n.a. 


277,912 

251,880 
253,921 
25lt,756 
2514,876 
255,121* 

255,019 

251*,  869 
254,1*06 
253,506 


l»,5i*9 

U,092 

1,516 
1*09 
U67 

83 
69 

21* 

n.a. 
n.a. 


539 

22 
21* 
26 

25 
26 

27 

21* 
21* 
21 


1*7"* 
1,32** 
1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 

n.a. 
n.a. 


1,313 

2,000 
1,931* 
1,926 

1,901* 
1,861 
2,111* 

1,999 
1,965 
2,220 


U5I* 
1,316 
1,1*60 
2,326 

1,311 
3,173 

2,229 
2,009 

n.a. 
n.a. 


1,301 

1,996 
1,931 
1,923 

1,901 
1,858 
2,111 

1,997 
1,962 
2,218 


141 
201 
269 
376 

231 
280 
21*5 

n.a. 
n.a. 


238 

237 
218 
221 

229 
211 
U67 

356 
325 

32U 


1*16 
66 

4l 

n.a. 
n.a. 


1*1 


1,721* 
1,161 
1,063 

n.a. 
n.a. 


1,063 

1,063 
1,057 

1,030 
1,008 
1,008 

1,008 
1,008 
1,270 


356 

1,175 

1,259 

2,057 

935 

802 

722 

660 

n.a. 
n.a. 


1,063 

655 
650 
6I.5 

61*2 
639 
636 

632 
629 
621* 


20 

8 

107 

2k 

10 

6 


n.a. 
n.a. 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  mill  Ions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 


1/ 


Matured  debt  and  debt  bearing  no  intorest 


Total 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


19"*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
19**9. 


1950  (Estimated) 

1951  (Estimated) 


19**9- July 

August.. . 
September 

October . . 
November . 
December. 

1950-January. . 
February. 
March 


21,659 
63,805 
61,330 
56,1*89 
10,783 

-11,523 

-6,010 

U32 

5,642 
5,1*05 

1,105 

1,977 
830 

96 
206 
149 

-268 
-1*97 
-61.8 


23,1*61 
6l»,27i* 
6U, 307 

57,679 
10,71*0 

-11,136 

-5,99"* 

478 

5,630 
5,1*00 

1,107 
1,975 


20U 
1U8 

-265 

-1*97 
-61*5 


-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1*6 

12 

5 

-2 
2 
2 

-2 
2 

• 

-3 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

n.a. 
n.a. 

1,117 

2,01*2 

838 

118 
2U9 

-10U 

-153 

-1*63 
-90 1* 


23,581 

63,1*12 
64,163 
56,813 
11,751* 

-12,997 

-5,050 

698 

n.a. 
n.a. 

1,119 

2,040 

836 

120 

247 

-104 

-151 

-463 
-900 


-1,811 

-1*57 

-2,576 

-1,107 

58 

-383 
-14 
-45 

n.a. 
n.a. 

-2 
2 
2 

-2 
2 

1 

-3 

# 

-3 


-111 

850 

243 

782 

-1,029 

1,858 
-946 
-221 

n.a. 
n.a. 

-12 

-65 

-8 

-22 
-43 
253 
-114 
-3** 
256 


-120 

862 

144 

866 

-1,014 

1,862 
-944 
-220 

n.a. 
n.a. 

-12 
-65 

-8 

-22 
-U3 

253 

-114 
-34 
256 


-107 
42 

60 

68 
108 

-145 

49 

-35 


-7 

-20 

3 

9 

-18 

256 

-110 

-32 
-1 


416 

-350 

-25 

n.a. 
n.a. 


-41 


1,724 

-563 

-98 

n.a. 
n.a. 


-27 
-22 


262 


-13 

820 

84 

798 

-1,122 

-133 

-80 
-62 


-5 
-5 

-3 
-3 
-3 
-4 
-3 
-5 


9 

-11 

99 

-83 

-14 

-3 
-2 
-1 

n.a. 
n.a. 


i/    Excludes  guaranteed  securities  held  by  the  Treasury.  •     Less  than  $500,000. 

2/     Includes  savings  stamps,   excess  profits  tax  refund  bonds,  and  currency  n.a.     Not  available. 

Items.     For  current-month  details,   see  "Statutory  Debt  Limitation",  Table  2. 


( 
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Table  3.-   Interest-Bearing  Public  Debt 


End  of 
fiscal 
year  or 
month 


19**2 

191*3 

19Wi 

19"»5 

19^6 

19l*7 

19**8 

19*>9 

Debt  peak, 
Feb.   I9U6 

19l»9-July.. 
Aug... 
Sept.. 

Oct... 
Hoy . . . 
Dec... 

1950-Jan. . . 
Feb... 
Mar... 


Total 

interest- 

bearing 

public 

debt 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


277,912 

251,880 
253,921 
25U.756 

25l*,876 
255, 12U 
255,019 
25^,869 
25M06 
253,506 


(In  millions  of  dollars) 


Public  Issues 


Total 

public 

Issues 


Marketable 


Total 


6U,o83 
12U, 509 
185,256 
237,51*5 
2U5,779 

227,71*7 
219,852 
217,986 


257,016 

218,831 
220,563 
220, 8U2 

221,066 
221,295 
221,123 

221,367 
221,535 

221,li08 


50,573 

95,310 

lU0,l*01 

181,319 
189,606 

168,702 
160,31*6 
155,11*7 


199,810 

151*,  959 
155,552 
155,61*7 
155,362 
155,365 
155,123 

15*, 833 
15k,  764 

15U,U79 


Bills 


2,508 
11,861* 
li*,73l* 
17,01*1 
17,039 

15,775 
13,757 
11,536 


17,032 

11,531 
12,121* 
12,315 

12,317 
12,320 
12,319 

12,331 
12,336 
12,33"* 


Certif- 
icates 


3,096 
16,561 
28,822 
3U.136 
31*,  80U 

25,296 
22,588 
29,1*27 

1*1,1*13 

29,21*6 
29,2U6 
30,1*1*1 

30,155 
30,155 
29,636 

29,31"* 
27,321 
21*, 399 


Notes 


6,689 

9,168 

17,U05 

23,1*97 

18,261 

8,11*2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
8,21*9 

8,271 
10,189 
11*,  791 


Treasury  bonds 


Bank 
eligi- 
ble 


37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 


68,207 

60,789 
60,789 
59,1*97 

59,U97 
59,1*97 
55,122 

55,122 
55,122 
53,159 


Bank  re- 
stricted 

n 


Other 
bonds 

ll 


8,711 
21,161 
36,756 
53,1*59 
1*9,636 
1*9,636 
1*9,636 


53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 


196 
196 
196 
196 
180 

166 

161* 
I62 


180 

161 
161 
161 

161 
161 
161 

160 
160 
160 


Nannarketable 


Total 


u.  s. 

saTlngs 
bonds 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


13,510 
29,200 
1*1*,  855 
56,226 
56,173 

59,01*5 
59,506 
62,839 


57,206 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 

66,533 
66,771 
66,928 


10,188 
21,256 
3U,6o6 
1*5,586 
1*9,035 

51,367 
53,271* 
56,260 


1*8,692 

56,1*53 
56,537 
56,600 

56,670 
56,717 

56,707  y 
56,958 
57,217 
57,331 


Treasury 

saTlngs 

notes 


3,015 
7,U95 
9,557 
10,136 
6,711 
5,560 
I*,39U 
l*,86o 


8,01*3 

5,705 
6,768 
6,897 

7,31*5 

7,527 
7,610 

7,906 
7,988 
8,01*0 


Armed 
forces 
leave 
bonds 


Treasury 
bonds, 

Invest 

merit 

series 


1,793 
563 
396 


385 
376 
368 

357 
350 
3U3 

332 
325 
319 


959 
951* 


95U 
951* 
95U 

951* 
95U 
951* 

951* 

951* 
951* 


Other 
1/ 


307 
1*1*8 
692 
505 
1*27 

325 
316 
369 


1*71 

376 
376 
377 

379 
380 
386 

38U 

287 
285 


Special 
Issues 


7,885 
10,871 
1U,287 
18,812 
22,332 
27,366 
30,211 
32,776 

20,897 

33,0>*9 
33,358 
33,91U 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


Fiscal 
year  or 
month 


191*2 
19U3 
191*1* 
19U5 
19U6 

191*7, 
191*8, 
191*9, 


191*9- July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 

1950-Jan. . 
Feb.. 
Mar.. 


(Increase,  or  decrease  (-),    In  millions  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 


23,581 
63,1*12 
61*,  163 
56,813 
11,751* 

-12,997 

-5,050 

698 


1,119 

2,01*0 

836 

120 

21*7 

-101* 

-151 
-U63 

-900 


Total 

public 

Issues 


21, 8l6 
60,1*26 
60,7U7 
52,289 
8,231* 

■18,032 
-7,&95 
-1,866 


81.5 

1,732 

279 

221* 

228 

-in 

2U3 

169 

-128 


Public  Issues 


Marketable 


Total 


12,860 
1*1*,  736 
1*5,092 
■*0,917 
8,287 

-20,901* 
-8,356 
-5,199 


-188 

593 

95 

-285 

1* 

-21*2 

-290 

-69 

-285 


Bills 


905 

9,356 

2,870 

2,307 

-2 

-1,261* 
-2,018 
-2,221 


-6 
593 
192 

1 

3 

-1 

12 

5 

-2 


Certifi- 
cates 


3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,81*0 


-181 

1,195 

-287 

* 

-519 

-322 

-1,993 

-2,922 


Notes 


990 

2,1*79 

8,237 

6,092 

-5,237 

-10,119 
3,232 

7,779 


Treasury  bonds 


Bank- 
eligi- 
ble 


M53 
21 

1,919 
U,  601 


6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 


-1,292 


-1*, 375 


-1,963 


1/     Bank  restricted  Issues  are  those  'which  commercial  banks   (banks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates 
vlth  three  exceptions:      (l)  concurrently  with  the  ltth,   5th,   and  6th  War 
Loans  and  the  Victory  Loan,   commercial  banks  were  permitted  to  subscribe 
for  limited  lnrestaent  of  their  saTlngs  deposits;    (2)   commercial  banks 
may  temporarily  acquire  such  Issues  through  forfeiture  of  collateral: 
(3;  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposes .     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner,    If  the  proceeds  are  used 


Bank  re- 
stricted 
1/ 


7,829 
12,1*50 
15,595 
16,703 

-3,823 


Other 
bonds 
2/ 


-16 

-ll* 
-2 
-2 


-1 


Nonmarketable 


Total 


8,956 

15,690 

15,655 

11,371 

-53 

2,872 

l*6l 

3,332 


1,03U 

1,139 

181. 

510 
22U 

71 

533 

238 

157 


u.  s. 

savings 
bonds 


5,87U 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 


193 

85 
63 

69 
1*8 

-10  y 

251 

259 
in* 


Treasury 

savings 

notes 


3,015 

l*,l*8l 

2,06l 

579 

-3,l*2l* 

-1,151 

-1,166 

1*67 


81*5 

1,063 

129 

1*1*8 

183 

82 

296 

82 
52 


Armed 
forces 
leaTe 
bonds 


Treasury 
bonds, 
invest- 
ment 
series 


1,793 

-1,230 

-167 


-11 

-9 
-8 

-10 
-7 
-7 

-12 
-6 
-7 


959 
-5 


Other 
ll 


67 
11*1 
2W* 
■187 
-78 

101 
-9 
52 


3 

1 
6 

-2 

-97 

-2 


Special 
Issues 


1,765 
2,986 
3,1*16 
"*,525 
3,520 

5,035 
2,81*5 
2,561* 


273 
309 
557 

-101* 
19 
67 

-391* 
-631 

-773 


to  pay  Federal  estate  taxes.     For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible,   see  "Debt 
Operations",  Table  1. 

2/    Consists  of  postal  saTlngs  and  Panama  Canal  bonds,   and  also  con- 
Terslon  bonds  prior  to  I9U7. 

1/     Consists  of  depositary  bonds,   end  also  adjusted  serrlce  bonds 
until  they  matured  on  June  15,   I9U5. 

y     Outstanding  saTlngs  bonds  Series  D-1939  In  the  amount  of  |ll»8  mil- 
lion were  transferred  to  matured  debt  as  of  December  31     191*9 

»     Less  than  $500,000. 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  if 

(In  millions  of  dollars)  


End  of  fiscal 
year  or  month 


19^2 

19^3 

19**1* 

19"*5 

19**6 

19>*7 

19U8 

19>*9 

191*9-  July 

August... 
September 

October . . 
November. 
December. 

1950- January.. 
February. 
March. . . . 


l*,5l*9 

>*,092 

1,516 

U09 

U67 

83 
69 
2U 


22 
2U 

26 

25 

26 

27 

2U 
2k 
21 


Mar  Ice  table 


Total 


U.5U9 
3,908 
1,190 
3*> 
U3 
38 
27 
13 


13 
13 
lH 

15 
15 
15 
1U 
15 
15 


Commodity 
Credit 
Corpora- 
tion 


701 
1*12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


930 
930 


Federal 
Housing 
Adminis- 
tration 


21 
23 
21* 
3*> 
*>3 
38 
27 
13 


13 
13 

1U 

15 
15 
15 
1U 

15 
15 


Borne 
Owners' 
Loan 
Corporation 


1,563 

1,533 

755 


Public 
Bousing 
Adminis- 
tration 


11U 
11U 


Reconstruc- 
tion 
Finance 
Corporation 


1,219 
896 


Honm&rfce  table 


183 
386 
375 
l»2U 

1*5 
U2 
U 


9 
U 

12 

10 
11 
12 

10 

10 

6 


Comodlty 
Credit 
Corpora- 
tion 2/ 


68 
150 
375 
ksk 

k5 
U2 
11 


9 
11 
12 

10 
11 
12 

10 

10 

6 


Reconstruc- 
tion Finance 
Corporation 


115 

176 


-L 


Scurce:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Conelets  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  I-B, 
and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19U2. 
1943. 
191*1*. 
19>*5. 
19U6. 

19>*7. 
19U8. 
19>>9. 


Total 
1/ 


191*9- July 

August. .. 
September 

October.. 
November . 
December. 

I95O- January. . 
February. 
March 


7,885 
10,871 
1U,287 
18,812 
22,332 
27,366 
30,211 
32,776 


33,0"*9 
33,358 
33,91U 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 


Adjusted 
Service 
Certif- 
icate 
Fund 


18 
18 
17 
1U 
12 

12 

6 
6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


95 

103 
98 
97 

120 

1*08 
5^9 
666 


715 
725 
725 

725 
725 
737 

791 

796 
796 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


37 
117 


117 
118 
118 

122 
126 
126 

128 

162 
186 


3,133 
U.oWt 

It,  766 
5,308 
5,910 

7,101* 
7,709 
9,003 


8,91*6 
8,9U6 
9,261 

9,231 
9,231 
9,501 

9,5>*l 
9,671 
9,921 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 
106 
27 
37 
1*9 
62 
71* 
95 


97 
97 

98 

99 
100 
102 

105 

105 
106 


Government 
employees ' 
retire- 
ment 
funds 


796 
1,076 
1,1*69 
1,868 
2,177 
2,1*60 
2,823 
3,270 


3,289 
3.591* 
3,603 

3,608 
3,622 
3,622 

3,633 
3,61*3 
3,655 


Govern- 
ment Life 
Insurance 
Fund 


537 
538 
502 
589 
681* 

1,25"* 
1,286 
1,318 


1,318 
1,276 
1,271* 

1,272 
1,270 
1,268 

1,265 
1,262 
1,260 


Housing 

Insurance 

funds 


18 
1* 


National 

Service 

Life 

Insurance 
Fund 


39 

352 

1,213 

3,187 

5,21*0 

6,1*71* 
6,935 
7,288 


7,293 
7,296 
7,71** 

7,719 
7,719 
7,696 

7,263 
6,510 
5,657 


Postal      Railroad 
Savings     Retire- 
ment 
Account 


System 
2/ 


56 
199 
268 
1*61* 
782 

1,628 
1,912 
1,952 


1,952 
1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 
1,872 


Source:     Dally  Treasury  Statement.  -.«._»  T      

1/    Total  includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  I9U8. 
2/    Includes  Canal  Zone  Postal  Savings  System. 


92 

178 
319 
501 
657 
806 
1,371* 
1,720 


2,081 
2, 080 
2,056 

2,108 
2,081* 
2,059 
2,070 
2,01*6 
2,020 


Unemploy- 
ment 
Trust 
Fund 


3,1H* 
1»,257 
5,610 
6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 


7,235 
7,282 
7,11*2 
7,028 
7,065 
6,898 

6,813 
6,797 
6.620 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts   In  millions) 


Sod  of  fiscal 
year  or  month 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
«tvj   guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  Interest  rate 


Total 
Interest' 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
2/ 


Bills 


Certifi- 
cates 


Treasury 
bonds 


Non- 
market- 
able 
issues 


y 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


19V2 

191*3 

19k"* 

191*5 

19W 

191*7 

19U8 

19*>9 

19l*9-Juljr 

August.. . 
September 

October.. 
November. 
December. 

1950- January.. 
February. 
March 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 

250,785 


251,903 
253,91*5 

25*, 783 

251*,  901 
255,150 
255,0U6 

25!*,  893 
251*, 1*30 
253,527 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


251,880 
253,921 
251*, 756 

251*,  876 
255,121* 
255,019 

25U,  869 
25l*,l*o6 
253,506 


1,729 
2,759 
3,869 
l*,969 
5,357 
5,376 
5,1*57 
5,606 


5,632 
5,662 
5,667 

5,661* 
5,670 
5,630 

5,620 
5,607 
5,575 


1,61*1* 
2,679 
3,81*9 
l*,96U 
5,351 

5,371* 
5,1*55 
5,606 


5,631 
5,662 
5,666 

5,663 
5,669 
5,629 

5,619 
5,606 
5,571* 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 


2.236 
2.230 
2.22U 

2.222 
2.222 
2.208 

2.205 
2.201* 
2.199 


2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 


2.236 
2.230 
2.22U 

2.222 
2.222 
£.208 

2.205 
2. 201* 
2.199 


2.225 
1.822 
1.725 
1.718 
1.773 
I.871 

i.9ke 

2.001 


2.002 
1.995 
1.985 

1.983 
1.98U 
1.959 
1.957 
1.959 
1.955 


.360 
.380 
.381 
.381 
.381 

.382 

1.01U 
1.176 


1.119 
1.078 
1.0U1 

1.060 
1.073 
1.090 

1.101* 
1.125 
1.139 


.561* 

.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 


1.250 
1.250 
1.21*5 

1.219 
1.219 
1.219 

1.195 
1.191 
1.181* 


I.092 
I.165 
I.281 
1.201* 
1.289 

1.1*1*8 
1.201* 
1.375 


1.375 
1.375 
1.375 

1.375 
1.375 
1.375 

1.375 
1.351 
1.351 


2.680 
2.1*91* 
2.379 
2.311* 
2.307 

2.307 
2.309 
2.313 


2.313 
2.313 
2.316 

2.316 
2.316 
2.316 

2.316 
2.316 
2.322 


2.277 
2.330 
2.1*17 
2.VT3 
2.567 

2.593 
2.623 
2.629 


2.613 
2.59>* 
2.592 

2.585 

2.582 
2.581 

2.576 
2.576 
2.575 


2.681 
2.1*08 
2.1*05 

2.1*36 

2.1*1*8 

2.510 
2.588 
2.596 


2.603 
2.61U 
2.616 

2.619 
2.619 
2.617 

2.612 

2.600 
2.588 


1.861 
1.968 

1.335 
1.321 
1.1*10 

1.758 
1.921* 
2.210 


2.280 
2.232 

2.200 

2.270 
2.22U 
2.208 

2.227 
2.2U6 
2.398 


Source:  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3  preceding. 
jj    Treasury  bills  are  included  in  debt  outstanding  at  face  amount,  but 
in  computing  the  annual  interest  charge  and  the  annual  Interest  rate 


the  discount  value  Is  used. 
U/  In  computing  the  annual  Interest  charge  and  the  «r»nnai  interest  rate 
on  united  States  savingB  bonds,  Series  A-E  are  considered  to  yield 
2.90$  per  annum  and  Series  F  is  considered  to  yield  2.53$. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government ^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners1 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Bee  oris  true  - 
tlon 
Finance 
Corporation 

Hural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 

Agriculture 

1J 

Secre- 
tary 
of  the 
Army 

y 

Tennessee 

Valley 

Authority 

191*1*..... 

191*6 

August .... 
September . 

October. . . 
November • • 
December.. 

1950- January... 
February. . 

l*,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 
2,789 
6,851 

7,005 
7,281* 
7,612 

7,812 
8,060 
7,301* 

7,1*61 
7,619 
7,797 

1*00 

1,950 

900 

1,591 

1,301 

510 

1*1*0 
1,669 

1,71*0 
1,893 
2,116 

2,21*5 
2,393 
2,563 

2,693 
2,711 
2,775 

782 

830 
853 
853 

853 
851* 
851* 

867 
890 
930 

516 
971 
911* 

890 
895 
899 
906 
91U 
917 

899 
918 
920 

263 

366 

108 

13 

21 

1 

551 

212 

5&0 

1,010 

737 

529 
21*1* 
125 

115 
101* 
95 
80 
5>* 
32 

271* 

283 
398 
383 
360 

31*7 
362 

337 

337 
337 
337 

337 
337 
337 

337 
337 
337 

2,53>* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,856 

1,906 
1,969 
2,029 

2,088 
2,161 
1,222 

1,311 

1,380 
1,1*12 

718 

1,015 

1,025 
1,060 
1,100 

1,110 

1,11*0 
1,160 

1,171 
1,191 

1,221 

10 
20 
30 

1*1 
55 
70 

33 
1*3 
53 

100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

57 
57 
57 
57 
57 

56 
51* 

52 

52 
52 
52 

52 
52 

1*9 
1*9 
1*9 
1*9 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  itself  raising  the  necessary  funds  through 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
included  In  the  guaranteed  debt  outstanding  as  shown  In  preceding  tables. 
Total  for  the  period  September  I9U7  through  September  I9U9  Includes  notes 
amounting  to  lees  than  $1  million  Issued  by  the  Virgin  Islands  Company. 
The  Company  was  dissolved  and  its  liabilities  were  assumed  by  the  Virgin 
Islands  Corporation  under  the  Act  of  June  30,  I9U9,  which  set  up  the 
Corporation. 


u 


3_/  Notes  issued  under  authority  of  Public  Law  11*6,  approved  June  29, 
191*9,  and  Public  Law  171,  approved  July  15,  191*9,  for  Farmers' 
Home  Administration  programs . 

h/    Notes  issued  under  authority  of  Public  Law  820,  approved  June  29, 
I9U8,  for  Natural  Fibers  Eevolvlng  Fund. 

2/  Notes  Issued  by  the  Eeconstructlon  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  Including  Interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriations  Act,  191*9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Seoond  Liberty  Bond  Aet,  as 
amended,  provides  that  the  face  amount  of  obligations 
issued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subjeot  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  March  31,  1950 

(In  millions  of  dollars) 

Mnxlumum  amount  of  securities  which  may  tie  outstanding  at  any  one  time,   under  limitations   Imposed  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities   Issued  under  the  Second  Liberty  Bond  Act,  as  amended 2511,989 

Guaranteed  securities   (excluding  those  held  by  the  Treasury) 2l*_ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance   Issuable  under  limitation • •.....•••••.• •• 


275,000 


255,013 


19,987 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1950 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Rot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 


Interest-bearing  securities: 
Marketable: 

Treasury  bills. 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. . . 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarke  table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  aeries 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed  securities:   2/ 


Interea  t- bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


24,399 
14,791 
53,159 
1*9,636 

160 

12,334 
24,399 
14,791 
53,159 
49,636 
160 

154,320 

160 

151*,  1*79 

57,331 

8,01*0 

285 

319 

954 

- 

57,331 

8,040 

285 

319 

954 

66,928 

- 

66,928 

32,098 

- 

32,098 

253,346 

160 

253,506 

320 

4 

324 

50 
k 

1,270 

191 

374 

6 

50 
4 

1,270 

191 

374 
6 

1,324 

571 

1,894 

254,989 

734 

255,724 

21 
3 

- 

21 

3 

24 

- 

24 

255,013 

734 

255,747 

Source:  Bureau  of  the  Public  Debt. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


i/ 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of   Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  March  31,  1950 


u 


(In  millions   of 

dollars 

Year 
and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
ollglble 
1/ 

Fixed 
matu- 
rity 
issues 

Callable   Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1950 

1953 

'ipr. . . 

Bllle 

3,617 

3,596 

963 

June. 
Sept. 

2$             Bond     - 
2$             Bond     - 

6/15/53-55 

9/15/51-53 

725 

7,986 

1-3/8$  Note 
l-lA$  Certificate 

t/l/50-A. 
U/l/50-D. 

May... 
June. . 

Bills 

U,012 

4,706 
5,019 

5,601 

Dec. 

2-1  A$     Bond     - 
Total 

12/15/51-53 

1,118 

Bills , 

725 

9,104 

l-l/U$  Certificate 
1-1  A*  Certificate 

6/I/50-E. 
-       7/1/50-F. 

July.. 

Sept . . 

1-1/8$  Certificate 
2-1/2$  Bond 
2$           Bond 

-  9/15/50-G. 

-  9/15/50-52 

-  9/15/50-52 

1,197 

1,186 
^,939 

Oct... 

1-1/8$  Certificate 

-     lO/l/50-E. 

6,21*8 

toe... 

1-1/2$  Bond 
Total 

-  12/15/50... 

2,635 

6,125 

37,592 

195b 

Mar. . 

1-3/3$     Note      - 
2-1/2$     Bond      - 

3/15M-A 
3/15/52-5U 

U.675 

1,024 

1951 
Jan. . . 

1-1/8$  Certificate 

-        1/1/50-A. 

5,373 

June. 

2-3A$     Bond      - 
2$              Bond      - 
2-1  A$     Bond      - 

6/15/51  -5"< 
6/15/52-51* 
6/15M-56 

68l 

1,627 
5,825 

June. . 
July.. 

2-3A$  Bond 
1-1  A*  Note 

-  6/15/51- 5U 

-  7/1/51-B. 

2,741 

1,627 

Dec. . 

2$              Bond     - 

12/15/52-51' 

8,662 

Sept. . 

2$           Bond 
3$           Bond 

-  9/15/51-53 

-  9/15/51-55 

7,986 
755 

U,675 

681 

17,138 

Oct... 

l-l/U$  Note 

-     lo/l/51-A. 

1,918 

Dec. . 

2-lA$  Bond 
2$           Bond 

-  12/15/51-53 

-  12/15/51-55 

1,118 

510 

10,032 

11,997 

1952 

1955 

Mar... 

2-1/2$  Bond 

-     3/15/52-51* 

1,02  It 

Mar.. 

1-1/2$     Note      - 
2-7/8$     Bond      - 

3/15/55-A. 
3/15/55-60 

1,860 

2,611 

June . . 

2$            Bond 
2-l/U$  Bond 

-  6/15/52-51* 

-  6/15/52-55 

5,825 

1,501 

June. 

2-lA$     Bond      - 
2$              Bond      - 

6/15/52-55 
6/15/53-55 

1,501 
725 

Sept.  . 

2-1/2$  Bond 
2$           Bond 

-  9/15/50-52 

-  9/15/50-52 

1,136 
<*,939 

Sept. 

3$              Bond      - 

9/15/51-55 

755 

Dec. .  . 

2?           Bond 

Total 

-  12/15/52-5^ 

3,662 

Dec. 

2$              Bond     - 

12/15/51-55 

510 

17,012 

6,125 

1,860 

2,611 

3,^91 

Footnotes   at  end  of  table . 


(Continued  on  following  page) 
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_  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1950 ^(Continued) 


(In  nlllions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bsnk 
eligible 
1/ 


Year 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 

Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 


1956 
Mar... 

June. . 
Sept. . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 

Dec. . 


1961 
June . . . 

1962 
June. . . 


1963 
June. . . 
Dec 


2-1/2*  Bond  -  3/15/56-58 

2-l/U*  Bond  -  6/15M-56 

2-3A*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond  -  3/15/56-58 

2-3A*  Bond  -  6/15/58-63 

Total 

2-lA*  Bond  -  6/15/59-62 

2-3 A*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  12/15/59-62 

Total 


2-7/8*  Bond 
2-3/U*  Bond 


3/15/55-60 

12/15/60-65 


3*    Panama  Canal  bond  -  6/1/61 


2-l/U*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


2-l/U*  Bond  -   12/15/59-62. 


2-3 A*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -   12/l 5/63-68. 


Total. 


50 


1.UU9 

982 
3,823 


6,253 


919 
919 


5,281t 


3,'*70 
8,75>* 


IA85 


1,U85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,1*1*9 


1,1*1*9 


3,823 


1*, 801* 


2,611 


2,611 


5,281* 
3,U70 


8,75U 


919 


919 


6/15/52 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196U 
June. 
Dec. . 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept. . 
Dec . . . 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
12/15/6U-69 . 


2-1/2*  Bond  -     3/15/65-70. 
2-3/U*  Bond  -   12/15/60-65. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 

2-1/2*  Bond  -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
12/15/6U-69 . 


Total. 


2-1/2*  Bond  -     3/15/65-70 

2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1.81 


7,967 

2,716 

11,689 


22,372 


1.U85 


1,1*85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


>*/l5/53 
9/15/53 


2/1/5U 


12/1/5"* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


>*/l5/53 
9/15/53 


2/1M 
12/1/5U 
6/15/62 


12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 
i/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  snd  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status ,  see  "Treasury  Survey  of  Ownership" . 
3_/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 


(Dollar  amounts   in  n 

illlons) 

Issue 
date 

Description  of  nev  Issue 

Amount  of 

maturing 

Issue 

(as  of  date 

sham  In 

first  column) 

Total  bill* 
outstanding 
(aa  of  date 

shown  In 

first  column) 

Maturity 
date 

■umber  of 
days  to 

maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
amount 

On 

competltlTe 

basis 

On  non- 
competltlre 
basis  1/ 

In 
exchange 

19»9->or.       3 

■or.     17. 

1950-Jan.       5 

Jan.     19 

Feb.       2 

Feb .       9 

Feb.     16 

Feb.     23 

Mar.       2 

Mar.       9 

Mar.     23 

Mar.     30...... 

Apr.      6  p.... 
Apr.     13  p.... 
Apr.     20  p.... 
Apr.     27  p.... 

Apr.     27 

May        1* 

July      6 

July    13 

July    27 

91 

91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,608.2 
1,525.2 
1,61*3.1 
1,656.8 

1,587.9 
1,505.9 
1,1*86.3 
1,52V. 2 
1,1*82.3 

1,782.U 
1.6U6.7 
1,683.8 
l,6ll*.l 

1,686.7 
1,637.1 
1,551.5 
1,55"*  .9 

l,66l*.l* 
1,525.5 
1,61*1.5 
1,1*78.0 
1,1*23.8 

1,1*28.6 
1,368.1* 
1,658.7 
1,51*9.3 

1,000.8 
1,001.8 
1,000.5 
1,003.2 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,001*.U 
1,003.6 

1,000.9 

1,000.0 
1,001.1 

902.5 
900.5 
901.9 

901.8 
1,001.6 
1,001.5 
1,000.0 

915.5 
901.  .6 
902.0 
905.1 

917.2 
917.0 
805. 1* 
809.8 
83l*.l 

828.3 
787.5 
788.2 
796.6 

908.1 
900.9 
918.1 
901.7 

912.5 
910.2 
802.8 
806.0 

820.7 

82U. 9 
895.2 
892.0 
891*. 5 

85.3 
97-3 
98.5 
98.I 

83.6 
85.I 
98.1 
90.8 
66.9 

76.7 
118.2 
111*. 8 
106.2 

91*. 7 

103.6 

85.5 

99.2 

87.6 
90.9 
99.7 
91*. 5 
81.2 

76.9 
106.  k 
109.6 

105.6 

•*03.3 

315.6 

330.9 

25-9 

21*1*. 7 
360.5 
302.1 
1*32.0 
370.7 

120.2 

29.8 

287.5 

272.0 

328.7 
220.0 
1*35.1* 
279.3 

1*61*.  5 
39U. 3 
319.3 
389.2 
336.8 

126.1. 
11*2.6 
319.2 
33U. 5 

1,000.0 
1,001.6 
1,000.6 
1,000.? 

1,001.6 

1,000  .a 

90l*.8 

900.8 

901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.6 
1,000.5 

1,003.2 

1,000.8 
1,002.1 

903.5 
900.6 
900.9 

905.0 
905.8 
903.0 
902.8 

12,317.6 
12,317.8 
12,317.5 
12,320.2 

12,319.1* 
12,321.3 
12,320.0 
12,319.8 
12,319.1 

12.32U.0 
12,328.9 
12,328.7 
12,331.0 

12,332.9 
12,335.5 
12,338.5 
12,336.2 

12,335.5 
12, 331*. 5 
12,333.6 
12,333."* 
12,33l*.l* 

12,331.2 
12,1*27.1 
12,525.6 
12,622.8 

Issue 
date 


191*9-  Hot.  3.. 

Hot.  10.. 

Hot.  17.. 

Hot.  25.. 

Dec.  1.. 

Dec.  8.., 

Dec.  15.. 

Dec.  22.., 

Dec.  29.., 

1950-Jan.  5.., 

Jan.  12.., 

Jan.  19... 

Jan.  26... 

Feb.  2... 

Feb.  9... 

Feb.  16... 

Feb.  23... 

Mar.  2... 

Mar.  9... 

Mar.  16... 

Mar.  23... 

Mar.  30... 

Apr.  6. p. 

Apr.  13  p. 

Apr.  20  p. 

Apr.  27  P. 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99-731 
99.728 
99  733 
99.737 

99.720 
99.718 
99-713 
99.725 
99.725 

99.727 
99.728 
99.722 
99.721 

99.717 
99.717 
99.711* 
99.71U 

99.713 
99.712 
99.711* 
99.712 
99.711 
99.710 
99.707 
99.706 
99.705 


Equi  Talent 
aTerage 
rate  2/ 


(Percent) 

I.063 
I.07U 
1.056 
1.052 

1.108 
1.115 

1.116 

1.087 
1.087 

1.081 
1.076 
1.101 
1.103 

1.119 
1.119 
1.131 
1.132 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  ore  accepted  in 

full  at  aTerage  price  on  competltlTe  bids. 
2/  Bank  discount  basis. 


1.137 

99.720 

1.139 

99.720 

1.131 

99.717 

1.138 

99.717 

1.11*5 

99.716 

1.11*8 

99.715 

I.160 

99.715 

1.162 

99.712 

1.166 

99.713 

On  competltlTe  bids  accepted- 


High 


Price  per 
hundred 


99-7"*6 
99.755 
99.7U2 
99.750  2/ 

99.750 

99.735  y 

99.735  1/ 

99-735 

99.71*0 

99.733 
99.733 
99.735 
99.735 

99.735 
99.730 
99.730 
99.722 


EqulTalent 
rate  2/ 


(Percent) 

1.005 
O.969 
1.021 
1.000 

0.989 

i.oi*8 
1.0U8 
1.01*8 
1.029 

1.056 
1.056 
1.01*8 
1.0U8 

1.01*8 
1.068 
1.068 
1.100 

1.108 
1.108 

1.120 
1.120 
1.12H 

1.127 
1.127 
1.139 
1.135 


Low 


2j  Ixcept  $700,000  at  99.766. 
V  Kxcept  $200,000  at  99.750. 
2/  Ixcept  $100,000  at  99.750. 
p  Preliminary. 


Price  per 
hundred 


99-729 
99.726 
99-732 
99. 731* 

99-717 
99.717 
99.717 
99-723 
99.721* 

99.726 
99.726 

99.720 
99.720 

99.716 
99.716 
99.713 
99.712 

99.711 
99.710 

99.713 
99.710 
99.709 

99.709 
99.705 
99.705 
99.701* 


EqulTalent 
rate  2/ 


(Percent) 

1.072 
1.081* 
1.060 
1.061* 


1.120 
1.120 
1.120 
I.O96 
1.092 

1.08» 
1.081. 
1.108 
1.108 

1.12k 
1.121* 
1.135 
1.139 

I.1U3 
1.11*7 
1.135 
1.11*7 
1.151 

1.151 
I.167 
I.I67 
1.171 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

subscription 
books  were 
opened 


1/21/1(6 

2/18/U6 

3/20/U6 

5/20/U6 

6/1U/U6 

7/17/1*6 

8/19/W 

9/18/1(6 

10/21/U6 

11/18A6 

12/18/1(6 

1/20/U7 

2/17/1(7 

3/19A7 

5/21A7 

6/23/U7 

7/21/U7 

8/20/1(7 

9/2A7 

9/22/U7 

IO/22A7 

11/19/1*7 

12/19/U7 

1/20/1(8 
2/18A8 
3/22A8 
5/19/U8 
6/21/U8 
9/1A8 
9/20  A8 
12/6/U8 
12/15/1*8 

1/19/1*9 
2/15/U9 
3/21A9 
5/19/1*9 
6/20/1*9 
8/31/1*9 
9/21/1(9 
12/5/U9 
12/19A9 

1/20/50 
2/17/50 
2/17/50 
3/20/50 


Data 

of 

issue 


2/1/1*6 

3/1/1*6 

U/1A6 

6/1/1*6 

7/1A6 

8/1/1*6 

9/1/1*6 

10/1/U6 

11/1/1*6 

12/1/1*6 

1/1A7 

2/1/1*7 

3AA7 

U/1/U7 

6/1A7 

7/1A7 

8/1/U7 

9/1A7 

9/15A7 

10/1A7 

II/1/U7 

12/1A7 

1/1/1*8 

2/1/1(8 

3/1A8 

U/1/U8 

6/1A8 

7/1A8 

9/15A8 

IO/1A8 

12/15/U8 

1/1A9 

2/1/1*9 

3/1A9 

1*/1A9 

6/1/U9 

7/1/U9 

9/15/1*9 

IO/1/U9 

12/15/1*9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

Vl/50 


Description  of  security 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 

1-1A* 

1-1/lt* 

1-1/U* 
1-1/U* 
1-1/U* 
1-1/1** 
1-1/U* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 

1-lA*  Note 
1-l/U*  Bote 
I-1/2*  Note 
1-1/U*  Rote 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate  ■ 

Certificate 

Note 

Certificate  ■ 

Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate  • 
Note 

Certificate  ■ 
Certificate  ■ 
Certificate  ■ 


Certificate 

Certifioate 

Certificate 

Certificate 

Certifioate 

Certificate 

Certificate 

Note 

Certificate 


2/1/U7-B 

3/1/U7-C 

U/1/U7-D 

6/1/U7-E 

7/1/U7-F 

■       8/1/U7-G 

9/1/U7-H 

IO/1/U7-J 

11/1/U7-K 

12/1/U7-L 

1/1/U8-A 

2/1/U8-B 

3/1/U8-C 

U/1/U8-D 

6/1A8-E 

7/1/U8-F 

7/1/U8-G 

7AA8-H 

IO/1/U8-B 

I0/1/U8-J 

10/1/U8-K 

1/I/U9-A 

I/1/U9-A 

2/1A9-B 
3AA9-C 
U/1/U9-D 
6/1/U9-E 
7/1/U9-F 
U/1/50-A 
IO/1/U9-G 
12/15/U9-H 
l/l/50-A 

2/1/50-B 

3/1/50-C 

U/1/50-D 

6/1/50-E 

7/1/50-F 

9/15/50  -G 

10/1/50-H 

3/15/5U-A 

1/1/51-A 

10/1/51-A 
7/1/51-B 

3/15/55-A 
7/1/51-C 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 1/ 


yr 
yr 

yr 
yr 

yr 
yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


12^ 


1  yr 

11  m 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
lyr 

1  yr  6£  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

U  yr  3  b 
1  yr 

1  yr  8  h 
1  yr  U  m 
5  yr 
1  yr  3  » 


Amount  of 
subscriptions 


Cash  2/ 


Exchange 


Aaount  issued 


For 
cash  2/ 


(In  Billions  of  dollars) 

U.95U 
U,106 
U.7U2 
U,l68 
U.673 
2,307 
U,lU5 
3,203 
3,U32 
3,281 
3,13U 

U,8oi 
2,951 
2,669 
2,510 
2,7U2 
1,127 
2,209 
U,092 
1,35U 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
U.675 
5,373 
1,918 
2.7U1 
5,365  37 


In  exchange 
for  other 
securities 


U.95U 
3,133 
2,820 
2,775 
2,916 
1,223 
2,3Ul 
1,UU0 
1,775 
3,281 
3,13U 

3,9U7 
2,lU2 
1,321 
1,777 
2,7*2 
1,127 
2,209 
U,092 
1,35U 
1,U67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
»*,675 
5,373 

1,918 
2,7Ul 
5,365  37 
886 


Allotment 
ratio 


100 
76 
59 
66 
62 
52 
56 
UU 
51 
100 
100 

82 
72 

U8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

1/  In  the  caae  of  the  reopening  of  a  preTiouely  offered  eecurity,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 


U.  S.  Qorernment  Investment  accounts. 
37  Represents  total  amount  Issued  March  15,  1950,  and  additional 
amount  Issued  April  1,  1950.  See  Table  U  for  details  of  ex- 
change operations . 


May  W50 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or   retlrs- 
■ent 


7/1A8 

9/15A8 
10/l/W 

12/15  A8 
1/1A9  J 

2/1A9 
3AA9 
U/lA9 

6AA9  j 

7AA9 
9/15A9 
10/1 A9 

12/15A9 


1/1/50 
2/1/50 

3/1/50 

3/15/50 
u/1/50 

V1/50 


Called   or  maturing  security   1/ 


Description 


7/8*  Certificate  -  l/l/hB-T 
7/8*  Certificate  -  7AA8-G 
7/8)6      Certificate  -       7AA8-H 

Total 

2-1/2*  Bond  -     9/15 A8.. 

1-1/2*  Hote  -     9/15A8-A 

1*  Note  -     10/1A8-B 

1*  Certificate  -     10/l/W-J 

1*  Certificate  -     10/l/l*8-K 

Total 

2*  Bond  -  12/15  A8.. 

1-1/8*  Bote  -       1/1/U9-A 

1-1/8*  Certificate  -       I/1/U9-A 

Total 

1-1/8*  Certificate  -       2/lA9-B 

1-1/8*  Certificate  -       3/1A9-C 

1-1/8*  Certificate  -       U/1/U9-D 

1-1/8*  Certificate  -  6/1A9-I 
2*  Bond  -     6/15/1*9 

Total 

1-1/8*  Certificate  -       7/1/1*9-* 

2*  Bond  -     9/15  A9.. 

1-lA*  Certificate  -     10/lA9-G 

1-lA*  Certificate  -  12/15/U9-H 
2*  Bond  -  12/15/U9 

3-1/8*  Bond  -  12/15/U9 

2-1/2*  Bond  -  12/15A9 

Total 

1-lA*  Certificate  -  l/l/50-A 
1-lA*  Certificate  -   2/1/5O-B 

1-l/U*  Certificate  -   3A/50-C 

2*     Bond       -  3/15/50 
1-3/8*  Hote       -   U/1/50-A 

Total 

1-l/U*  Certificate  -       fc/l/^O-D 


Bate  of 
issue 


7/1/U7 
8/1A7 
9/1A7 


3/15/38 
3/15M 

9/15A7 
10/1A7 
11/1/1*7 


12/8/39 

12/1A7 
1/1A8 


2/1A8 

3/1A8 

U/1/U8 

6/1/1*8 
1/15A2 

7AA8 

5/15A2 

10/1/U8 

12/15A8 

7/15A2 

12/15/31* 

12/15/36 


1/1A9 
2/1A9 

3AA9 

10/19/U2 
9/15/1*8 

U/l/l*9 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


behange 
security 
offered 


Results  of  exchange  offers 


Ix- 

changed 


(In  Billions  of  dollars) 


2,7!*2  -  2,7** 

1,127  -  1,127 

2,209  -  2.209 


6,078 

-1*51 
3,71*8 

U.092 
1,351* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

U,301 
1,01U 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

1*91 
1,786 


l*,&9l* 
5,695 
1,993 

2,922 

1,963 
3,596 


5,559 
963 


1*51 


6,078 


3,71*8 


2,601 
1,079 
2,103 

5,783 


3,596 


l»,092 

1.351* 
1,1*67 

3,912 
1,257 
1,366 

6,913 

6,535 

571 

519 

3,535 
2,592 

3,299 
2,396 

6,127 

5,695 

2,189 

1,993 

3,553 

2,922 

1,055 

963 

■*,301 
1,011* 

1*,106 
913 

5,315 

5,019 

5,783 

5,601 

1,292 

1,197 

6,535 

6,21*8 

519 

2,098 

1*91 

1,786 

1*81* 
2,028 

1*67 
1,696 

l*,89i* 

U.675 

5,695 

5,373 

1,993 

1,918 

2,922 

2,71*1 

1,963 
3,596 

1,861 
3,501* 

5,559 

5,365 

963 

886 

Turned  In  for  cash 


Federal 
Be serve 
Banks  2/ 


1*00 


By 

other 

Investors 


lUl 

1*8 

106 


295 


152 

180 

97 
101 


378 

52 

236 
196 


1*32 

108 

232 

92 

195 
101 


296 
182 

96 
288 

35 
70 
21* 
90 


219 
322 

75 

180 

102 
92 


193 
76 


Description  of  new 
security  offered 


} 


1-1/8*  Certificate  -   7/1/1*9-7 


1-3/8*  Treas.  note  -  U/l/50-A 

>     1-lA*  Certificate  -  10/l/l*9-G 

1-l/U*  Certificate  -  I2/15/U9-H 

1-l/U*  Certificate  -  l/l/50-A 

1-lA*  Certificate  -  2/1/50-B 

1-l/U*  Certificate  -  3/1/50-C 

1-l/U*  Certificate  -  U/l/50-D 

1-lA*  Certificate  -  6/1/5O-E 

l-l/l**  Certificate  -  7A/50-I" 

1-1/8*  Certificate  -  9/15/5O-G 

l-^./8*  Certificate  -  lO/l/50-H 


1-3/8*  Hote 


3/15M-A 


1-1/8*  Certificate  -  l/l/51-A 

1-l/U*  Hote                 -  lO/l/51-A 

1-1  A*  Hote                 -  7/1/51-B 

1-1/2*  Hote               -  3/15/55-A 


1-1/1**  Hote 


7/1/51-C 


Source:     Bureau  of  the  Public  Debt. 
1/     Original  call  and  Maturity  datee  are  need. 

2/     Beginning  with  the  Hovenber  19U7  operation,  arrangsBente  were  mads 
betveen  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 


a  part  of  the  System's  holdings  of  certain  Maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


M 
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United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  Maroh  19^5. 
Series  A-D  were  sold  from  March  1935  to  April  I9IU. 
Series  E,  F,  andG  bonds  have  been  on  sale  since  May  1,  19^1. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19^7,  page  31, 
and  October  19^5,    pages  A-^  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  which  appears  each  month,  data  by  denominations 
and  dollar  sales  by  States  are  published  as  of  June  30  and 
December  31,  covering  the  Intervening  months.  Beginning 
with  the  figures  through  December  31,    19^9,    data  by  de- 


nominations Include  both  sales  and  redemptions  In  thousands 
of  pieces,  Instead  of  sales  figures  alone,  previously  given 
In  dollar  volume  at  Issue  price.  Redemptions  by  States  were 
discontinued  with  the  figures    through  June   30,    19U9. 

For  dollar  figures,  sales  are  shown  at  issue  price,  and 
redemptions  and  amounts  outstanding  at  current  redemption 
Values,  except  that  Series  0  Is  shown  at  par.  Matured  bonds 
which  have  been  redeemed  are  Included  In  redemptions. 
Matured  bonds  outstanding  are  lnoluded  In  the  Interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


Table   1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1950 


(Dollar  amounts   In 

millions) 

Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

201* 

370 

1,010 

862 

52 

93 
261* 
233 

255 

1*63 

1,271* 

1,095 

252 

1*56 
1,239 
1,025 

1* 

8 

35 

70 

116 

" 

- 

2,J*l*5 

6U2 

3,087 

2,971 

- 

- 

Series  D-I9U0  and  D-19U1 

1,503 
57,788 

I*, 1*67 
21,211 

330 

3,1*29 

306 

1,883 
61,217 

M73 
21,211 

818 

26,951 

1,092 

2,893 

- 

1,065 
31*, 266 

3,681 
18,318 

1*3  .<*5 

1*1*.  03 
22.87 
13.6k 

81*,  970 

l*,lll» 

89,085 

31,751* 

- 

57,331 

35. 6U 

87,1*16 

it, 756 

92,172 

3>*,725 

116 

57,331 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 


(Dollar  amounts   in  millions) 


Fiscal  years: 

I935-I9IH 

19U2 

19>»3 

191*1* 

191*5 

191*6 

191*7 

19U8 

19>*9 

Calendar  years: 

1935- 19^2 

191*3 

191*1* 

191*5 

19W 

19>*7 

19U8 

19U9 

Months : 

19l*9-July 

August. .. 
September 

October. . 
November. 
December . 

I95O-  January.. 
February. , 
March 


Sales 


1*,612 

5,991* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 


15,61*3 

13,729 

16,  ol*l* 

12,937 

7,>*27 

6,69!* 

7,295 

5,833 


511 
1*1*9 
398 
388 
383 

l*C;5 

707 
581 
521* 


Accrued 
discount 


161 
88 
128 
223 
387 
573 
691 
SOU 
927 


303 
169 
295 
1*81* 
6i*o 
7U2 
872 
931 


101* 
71 
73 

7* 

77 
107 
109 

& 


Sales  plus 

accrued 

discount 


»*,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,399 

7,039 

8,068 


15,91*6 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 

6,815 


611* 
520 
1*71 

1*62 

1*61 
602 
816 

655 


Redemptions  ^J 


611 


1*59 
207 
81*8 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 


S96 
1,585 
3.31*! 
5,558 
6,1*27 
5,126 
5,ll*l» 
5,101 


1*25 
1*39 
1*11 

396 

U15 
1*66 

618 

1*18 
510 


Sales 
price 


3ource:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


1*1*7 
201 
81*1 
2,358 
It,  252 
6,579 
5,321* 
1*,  81*5 
1*,721 


871* 
1,576 
3,321 
5,1*72 
6,21*3 
It, 889 
!*,81»0 
U,708 


393 
1.01* 
382 

367 
385 
U25 

51*5 
369 

1*59 


Accrued 
discount 


12 

6 

7 

13 

1*7 

138 

221 

268 

31*6 


22 

9 

20 

86 

185 

237 

303 

391* 


32 
35 

29 

28 
31 
1*1 

73 
1*8 
51 


Amount  outstanding 


Matured 
debt 


18 
1*0 
59 
73 


1*1 

87 

122 

1U6 

203 


69 

65 
62 

59 

57 

203 

150 
129 
116 


Interest- 
bearing  debt 


l*,31l* 

10,188 
21,256 
3U,6o6 
1*5,586 
!*9,035 
51,367 
53,271* 
56,260 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 


56,1*53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 
57,331 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


.75 
.78 
.73 
.70 
.73 
.82 

1.08 

.73 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(Dollar  amounts   In  millions) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Fiscal  years: 

1935-19U1 

19**2 

19**3 

19W* 

19^5 

19U6 

W*7 

191*8 

19*9 

Calendar  years: 

1935-1*2 

191*3 

19W» 

19U5 

191*6 

19U7 

I9I18 

191*9 

Months: 

19**9-July 

August... 
September 
October.. 
November . , 
December.. 

1950 -January.., 
February., 
March 


3,91*8 

1 


3,91*9 


Fiscal  years: 

191*1 

191*2 

191*3 

I9I1I* 

191*5 

191*6 

191*7 

191*8. 

191*9 

Calendar  years : 

191*1 

191*2 

191*3 

19**1» 

19"*5 

191*6 

191*7 

19W 

191*9 , 

Months: 

19**9- July , 

August..., 
September , 

October.., 
November . , 
December . , 

1950-January... 
February. . 
March 


661* 

5,993 

11,7&9 

15,1*98 

1U,891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

16, 01*1* 

12,937 

7,U27 

6,691* 

7,295 

5,833 


511 
1*1*9 
398 
388 
383 
1*95 

707 
581 
52 1* 


161 

86 

92 

96 

103 

106 

107 

110 

101 


291 

9U 

100 

105 
107 
109 
108 


5 

It 

3 
5 

11 
6 

it 


2 
36 

127 
23U 

1*67 

583 

6911 


12 
71* 
195 
379 
533 
633 
761* 


91 
63 

68 

69 

71* 

102 


68 
82 


Footnotes  at  end  of  table. 


U.109 

87 

92 

96 

103 

106 

107 

110 

101 


l*,2l*0 

9U 

100 

105 
107 
109 
108 


13 

8 
5 
l* 
3 
5 

11 
6 
It 


66U 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

602 
512 
1*66 

1*58 
1*58 
597 


805 
61*9 
607 


Redemptions  2/  jj 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


Series  A-D 


U58 
133 
88 
79 
H>3 
309 
1*32 
516 
703 


637 
81 
78 
226 
390 
1*81 
576 


68 

7U 
51 

51 
56 

96 

221* 
129 
130 


1*1*6 
126 
82 
72 
117 
21*2 
370 

393 

530 


615 
71* 

70 
179 
302 
367 
1*36 
631 


51 
56 
38 

38 
1*2 
72 
168  p 
96  p 
95  P 


12 

6 

6 

8 

25 

67 

113 

123 

172 


22 

7 

8 

1*7 

87 

111* 

139 

207 


17 
IS 
13 

13 
lit 

21* 

57 
33  : 
35 


18 
1*0 
59 
73 


Ul 

87 

122 

1U6 

203 


69 
65 

62 

59 

57 
203 

150 
129 
116 


Series  E,  F,   and  G 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
"*,597 
"*,365 


11* 
2U6 
1,50U 
3,263 
5,332 
6,038 
It,  61*5 
i*,568 
It, 263 


357 
365 
360 

31*5 
360 
370 

391* 
289 
380 


1 
75 
760 
2,286 
i*,13l* 
6,337 
It,  951* 
1*,1*53 
1*,191 


lit 
2U5 
1,502 
3,251 
5,293 
5,91*1 
It,  522 
U,U0U 
It, 077 

31*2 
31*8 
3lti* 

329 
3>*3 
353 

378  p 
273  p 
361*  p 


(Continued  on  follovlng  page) 


1 

6 

21 

71 

109 

ll*lt 

171* 


2 

12 

39 

97 

123 

161* 

186 


16 

17 
17 
16 
17 
17 

16 
15 


16  p 


3,650 
3,6oU 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,7**2 
2,250 
l,l*lt0 


1,876 
1,813 
1,771 

1,727 
1,677 
1,1*1*0 

1,280 
1,178 
1,065 


66U 

6,581* 

17,61*8 

30,981 

1*2,000 

1*5,670 
1*8,398 
50,730 

51*, 333 


2,52U 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
>*9,311 
52,801 
55,267 


5U, 577 
5i*,72l* 
5U, 830 

5lt,9U2 
55,01*0 
55,267 

55,679 
56,039 
56,266 


3.1*9 
3.95 
2.78 

2. S3 

3.22 

5.85 
15.70 
9.89 

11.02 


.65 
.67 
.66 

.63 
.65 
.67 

.71 
.52 
.68 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,   F,   and  G  by  Periods  -    (Continued) 

(Dollar  amounts  In  million*) 


Bales  l/ 


Accrued 

discount 


Sales 
plus 
accrued 
discount 


Redemption  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 

redemptions 

to  ■MM 

oata tending 


Fiscal  years: 

19*1 

19*2 

19*3 

19** 

191*5 

19U6 

19*7 

19*8 

19*9 

Calendar  years: 

19*1 

19*2 , 

191*3 , 

19** , 

19*5 , 

19*6 , 

19*7 

19li8 

19"*9 , 

Months : 

19*9-July 

August.. . , 
September , 
October. ., 
November . , 
December. , 

I95O- January . . , 
February. , 
March 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
•1,287 
*,026 
11,278 


1,1U5 
5,989 
10.3W* 
12,380 
9,822 
*,*66 
1*,085 
U.22U 
U.208 


378 
329 
299 
289 
286 
377 

1»02 
361 
36U 


1 
33 
118 
265 
*3* 
536 
633 
753 


10 
70 
182 
353 
1*93 
579 
696 
818 


81 
59 
62 

61* 
69 
92 

88 
63 

77 


203 
3,528 
8,30U 
11,938 
11,818 
7,173 
U,82U 
U,659 
5,032 


1,1*5 

5,999 

10,UlU 

12,562 

10,175 

it, 959 

U,66* 

11,920 

5,025 


1*59 
388 
361 

353 

35* 
1*69 

I190 
U2U 
U*0 


60 
689 
2,100 
3.8U6 
5,912 
"•,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
lt,963 
5,*23 
3,930 
3,728 
3.UU8 


283 
298 
296 
278 
293 
297 

320 

22U 
309 


60 
688 
2,095 
3,825 
5,8*3 
*,288 
3,689 
3,368 


11 
209 
1,378 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 

269 

283 
281 
26* 
277 
281 

305 
210 
295 


1 

5 

20 

69 

103 

136 

162 


2 
11 
38 
93 

116 

15* 

17* 


1* 
16 
16 

15 
16 
16 

15 
1* 
15 


203 

3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 


1,13* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 


33,303 

33,393 
33,*57 

33,532 
33,59* 
33,766 

33,936 
3*. 135 

3*,266 


65 


Series  F 


Fiscal  years: 

19*1 

19*2 

19*3 , 

19** , 

19*5 

19*6 , 

19*7 , 

19*8 , 

19*9 , 

Calendar  years: 

19*1 

19*2 , 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

Months: 

19U9-july , 

August..., 
September. 

October. .. 
November. , 
December. . 

1950- January... 
February. 
March. 


67 
*35 
758 
802 
679 
*07 
360 
301 
*73 


208 
652 
7*5 
773 
595 
325 
3*2 
1*98 
233 


17 
16 
13 

13 
1* 
16 

38 
31 
27 


2 
9 
19 
33 
*7 
61 
73 


2 
It 
13 
25 
*0 
5* 
67 
78 


10 

5 
6 

5 
6 
10 

11 
5 

6 


67 
*35 
760 
811 
698 
kUO 

U07 
362 
5*5 


208 

651* 
750 
786 
621 
365 
396 
566 
311 


27 

21 
19 
18 
19 
25 

*9 
36 
33 


3 

17 
58 
89 
1*9 
203 
206 
216 


7 
35 
77 
106 
189 
203 
222 
202 


18 
16 
16 

16 
15 

17 

16 
16 
18 


3 

17 
57 
88 
1*7 
197 
198 
20U 


7 
35 
77 
10U 
185 
196 
211 
I89 


17 
15 
15 

15 
1* 
16 

15 
15 
17 


1 
3 
6 
9 
12 


1 
1 
U 
7 
11 
12 


67 
*99 
1,2*2 
1,996 
2,60U 
2,895 
3,099 
3,255 
3,58* 


207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 


3,593 
3,598 
3,600 

3,602 
3,606 
3,615 

3,6*7 
3,667 
3,681 


.51 
.*6 
.*5 

.*5 
.*2 
.*8 

.*5 

:S 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


May  W50 


29 


UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 


(Dollar  amounts  In  millions) 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

19M 

19>>2 

19h3 

19W* 

19fc5 

191*6 

19*7 

19W 

I9k9 

Calendar  years: 

19M 

19l*2 

19U3 

19W 

19>»5 

19l»6 

19<»7 

19W 

19<»9 

Months: 

19l»9-July 

August... 
September 

October. . 
November . 
December . 

1950- January . . 
February. , 
March 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

10U 

86 

86 

103 
267 
189 
13* 


395 
2,032 
2,759 
2,876 
2,658 

2, "65 
2,561 
1,907 
2,390 


1,185 
2,516 

2,6U0 
2,891 
2,520 
2,637 
2,267 

2,573 
1,392 


115 

10U 

86 

86 

8U 

103 

267 

189 
13t 


1 
12 
55 
13"t 
220 
3U8 
U69 
566 
619 


2 
29 
89 
181 
26U 
1*26 
512 
618 
613 

56 
50 

U8 

50 
52 
56 

57 
U8 
53 


1 
12 
55 
13U 
220 
31*8 
1*69 
566 
619 


2 
29 

89 
181 
261* 

U26 
512 
618 
613 

56 
50 

1*8 

50 
52 
56 

57 
1*8 
53 


391* 

- 

2,1*11* 

- 

5,119 

- 

7,861 

- 

10,299 

- 

12,Ul6 

- 

1U,508 

- 

15,850 

- 

17,621 

" 

1,183 

3,669 

- 

6,221 

- 

8,931 

- 

11,186 

- 

13,397 

- 

15,152 

- 

17,108 

- 

17,887 

- 

17,681 

.32 

17.73U 

.28 

17,772 

.27 

17,808 

.28 

17, 8^0 

.29 

17,887 

.31 

18,096 

.32 

18,237 

.26 

18,318 

.29 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  vlth  June  I9U7 ,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  which  In- 
formation Is  available  as  to  the  series  but  not  the  year  of  Issue. 
On  the  basis  of  that  Information  such  sales  are  Included  In  this  table 
according  to  series.  Prior  to  June  19U7,  It  was  possible  to  distribute 


by  series  all  sales  reported  as  unclassified  In  the  Daily  Treasury 
Statement. 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  with  October  19M,  and  also  unclassified  F  and  C  redemp- 
tions, beginning  with  June  19^7. 

2j    Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

♦   Less  than  $500,000. 

p   Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  jj 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
Ul8 
510 

218 
126 

127 

16U 

95 
95 

55 

32 
32 

1*00 
291 

383 

382 
275 
363 

18 

17 
19 

March 

Source:  Daily  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D- 191*0  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series, 
however,  are  included  in  the  interest- bearing  debt  until  »ll 
bonds  of  the  series  have  matured. 
3_/  Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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—  TREASURY   3AVING3  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  issued  In  four  series:  Series  A 
from  August  1,  19^1,  through  June  22,  19*4-3;  Series  B  from 
August  1,  19^1,  through  September  12,  19*42;  Series  C  from 
September  1*4,  1942,  through  August  31,  19*43;  and  Series  D 
on  continuous  sale  beginning  September  1,  194fc>.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  194g,  page  A-L 
Similar  Information  concerning  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  I9M-5,  pages  A-4 
and  A-5.  For  details  concerning  terms  and  conditions, 
Investment  yields,    and  tax  payment   or  redemption  values 


of  Series  A  and  B,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  1942,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19*4-6,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  ceased,  in 
aooordance  with  the  praotlce  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1950 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  tares 

Matured 
debt 

Interest- bearing 
debt 

U07  1/ 
l*,9Wi 
32,1*38  1/ 
8,981 

U05 

U,9** 

31,7*1 

1,612 

67  1/ 
182  1/ 
10,lt5U 
591 

338 
"•,761 

21,287 
1,021 

2 

» 

26 

672 
7,368 

46,769 

38,702 

11,29* 

27,*07 

28 

8,040 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement, 
l/  Includes  exchanges  In  connection  with  the  offering  In  September  19l*2 


of  Series  A-I9U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Sales 


Redemptions  1/ 


Amount  outstanding 


Matured 
debt 


Interest-bearing 
debt 


Fiscal  years: 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 


Calendar  years : 


19*3. 
19**. 
19*5. 
19*6. 
19*7. 
19>*8. 
19*9. 


Months : 


19^9- July 

August. . . . 
September . 

October. . . 
November . . 
December . . 

1950- January . . . 
February . . 
March 


8,95* 
7,016 
3,525 
3,057 
2,1** 
3,99* 


7,958 
8,533 
5,50* 
2,789 
2,925 
3,032 
5,971 


1,096 

1,159 

U96 

589 

32U 
516 

Ull 
229 
362 


5,970 
6,396 
6,873 
*,19* 
3,301 
3,531 


3,331 
7,037 
6,966 
5,287 
3,2*1 
3,869 
2,950 


252 
98 
369 
lll2 
1U2 
1*09 

128 
150 

316 


1(62 

5*3 
2,602 
2,182 
1,971 
2,078 


223 

590 

1,637 

2,332 

1,880 

2,**5 

1,581* 


223 

76 

87 

111* 

122 
195 
80 
138 
137 


5,503 
5,853 
it,  271 
2,012 
1,330 
1,*52 


3,108 
6,*97 
5,329 
2,955 
l,36l 
1,*2* 
1,366 


29 

22 
282 

28 

21 

21* 

1*8 

13 

179 


9 
23 
32 
29 


51 

63 
89 
63 
*7 


28 
26 

25 

2U 
23 
*7 

3* 
31 
26 


9,41*8 
10,068 
6,711 
5,560 
*,39* 
4, 860 


8,302 
9,7*8 
8,235 
5,725 
5,38X 
l*,572 
7,610 


5,705 
6,768 
6,897 

7,3*5 
7,527 
7,610 

7,906 
7,988 
8.oi»o 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes . 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

( In  millions  of  dollars ) 


End  of 
fiscal 
year 
or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
publlo 
market- 
able 
issues 

Held  by  private 
investors 

y 

Total 
out- 
standing 

Held  by 
U.  S. 
Government 

Held  by  private 
investors 

y 

Total 

Public 
market- 
able 

issues 

Public 
non- 
market- 
able 
Issues 

3/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

accounts 
and 

Federal 
Deserve 

TUnVn 

2/2/ 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

191*3 

19'*'* 

191*5 

19**9-  July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1950-Jan.. 
Feb.. 
Max.. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,793 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,7U7 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

251,880 
253,921 
25**,  756 

25l*,876 
255,12** 
255,019 

25U, 869 
25**,l*o6 

253,506 

10,31*0 
1U.091 
18,920 
21*,  93** 
29,121 

32,809 
35,71*9 
38,27!* 

38,520 
38,850 
39,**1>< 

39,287 
39,320 
39,31*6 

38,983 
38,365 
37,608 

2,1*52 
3,213 

4,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,371* 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 

5,357 
5,370 
5,385 

3 

7 

10 

17 

30 

36 
137 
121* 

121* 

123 
123 

123 
123 
123 

121* 
121* 
121* 

7,885 
10,871 
lit,  287 
18,812 
22,332 
27,366 
30,211 
32,776 

33,01*9 
33,358 
33,91** 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

2,61*0 

7,11*9 

1**,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

17,827 
17,71*6 
17,592 

58,988 
114, lUl 

165,725 
209,630 

215,206 

200,U32 
192,91*8 
193,11*5 

19**,831 
197,625 
197,3"*5 

198,273 
198,122 
196,789 
198,058 
198,291* 
198,306 

1*5,1(81 

81*,  91*8 

120,880 

153,1*21 

159,061* 

lUl,l*23 
133,578 
130,1*31 

131,083 
132,736 
132,273 
132,690 
132,315 
130,912 

131,61*9 
131,61*8 
131,502 

13,507 
29,193 
1*U,81*5 
56,209 
56,11*3 
59,010 
59,370 
62,711* 

63,71*8 
6U, 888 
65,073 

65,582 
65,806 
65,877 
66,1(09 
66,61(7 
66,801* 

l*,5l*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
2U 

22 
21* 
26 

25 
26 

27 
21* 
2U 
21 

287 
285 
180 

6 
9 
2 

• 

U,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

13 
13 
14 

15 
15 
15 
14 

15 
15 

68 
150 
375 
1*21* 

1*5 
1*2 

11 

9 
11 

12 

10 
11 
12 

10 
10 
6 

U7U 
1.321* 
1,567 
2,350 
1,321 

3,179 
2.23U 
2,012 

2,000 
1,931* 
1,926 

1,90U 
1,861 
2,114 

1,999 
1,965 
2,220 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports  from    4/ 
agencies  and  trust  funds  for  securities  held  by  U.  S.  Government  invest- 
ment accounts;  and  reports  from  Federal  Reserve  System  for  securities 
held  by  Federal  Reserve  Banks . 

l/  Excludes  guaranteed  securities  held  by  the  Treasury.  2/ 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 

whose  investments  are  handled  outside  the  Treasury;  excludes  Federal         6/ 
land  banks  after  June  26,  I9U7,  when  the  United  States'  proprietary  in- 
terest in  these  banks  ended.  * 

y    Includes  small  amounts  of  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accounts  and 
Federal  Reserve  Banks . 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  1943  and  $176  million  for  194U. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury!/ 


(In  millions  of 

dollars;   negative  figures  are 

net  sales) 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 
-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 
.3 

.4 
-.2 

• 

.9 
.4 
.3 

# 
-2.3 

-8.1* 

-.3 

* 

-4.5 

-4.4 
-,2 

1.0 

-.3 

-1.1 
60.0 

191*3 

191*5 

-14.5 

-9.9 
-67.5 

-90.3 

-105.1 

-U8.1 

-72.9 

-11.5 

-5.9 

A 

-16.5 
-55.6 

-35.2 

-10.0 

-34. 4 

-11*5.8 
20.5 
-56.4 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

* 
.3 

-5.0 
-5.9 

4.8 

-12.0 

-8.1 

.1 

-.2 

-.7 
176.9 

-l*.7 
106.8 

3.3 
-61.3 
-12.I 

.4 
-338.6 

-30.  4 

-69.8 

-359.2 

1.1 

-157.3 

-609.1 

5.1* 

-1*1.2 

-308.1 

4.4 

-74.1 
-123.1 

7.2 

-123 .0 

-14.1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.  It 

-.2 

1950 

8.8 
-6.6 

-1.8 
13.5 

5.1 

6.3 

1.5 

-51*. 7 

-88.1* 

-.1 

3.8 

4.6 

-1.7 

11.5 

-.1 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  'J.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not 
handled  by  the  Treasury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and  excludes 
the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


1939-Dec ember. 


Total 
Federal 

securities 
outstand- 
ing 2/ 


I9U0- June 

December. 


191*1- Jim 

December. 


19U2-June 

December. 


19U3-June 

December. 


19l*l»-june 

December. 


19l*5-June 

December. 


19l*6-February  (Peak) 

March 

June 

September 

December 


1947-March 

June 

September. 
December.. 


19l»8- March 

June 

September. 
December . . 


191*9- January . . 
February. 
March 


April. 
May... 
June.. 


July 

August.... 
September . 

October... 
November. . 
December.. 


1950- January 

February  p. 


1*7.6 

U8.5 
50.9 

55.3 

61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.  I* 
259.2 
257.0 

253.1 
252. "* 
252.7 
252.9 

252.7 
252.7 
251.7 
251.6 
251.9 
252.8 

253.9 
255.9 
256.7 
256.8 
257.0 
257.2 

256.9 
256.  1* 


Held  by  banks 


Total 


18.U 

18.6 
19.5 

21.8 
23.7 

28.7 
U7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 
108.2 
10U.3 
97.9 

9^.1 
91.9 
92.2 
91.3 

86.0 
85.9 
85.8 
85.8 

8U.8 
81*. 5 
82.2 

82.9 
82.1* 
82.1* 

83.2 

81*.0 
81*.  5 

8U.7 
8U.6 
85.8 

85.5 
81*. 3 


Commercial 
banks  3/ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 

77.7 

81*  .2 
90.8 

93.8 
90.2 

81*.  1* 
80.2 
7"*. 5 

71.5 

70.0 
69.9 
68.7 

65.1 
61*. 6 
62.1* 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.O 

61*. 7 
66.5 
66.5 

67.U 
66.9 
67.0 

67.6 
66.6 


Federal 
Reserve 
Banks 


Held  by  nonbank  Investors 


Total 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

1U.9 

18.8 

21.8 
21*  .3 

22.9 
22.6 
23.8 
21*  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

20.9 
21.U 
23. •* 
23.3 

22.1 
22.3 
21.7 
21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 


1 


29.3 

29.9 
31.5 

33.5 

1*0.6 

1*8.3 
65.2 

81. 1* 
98.7 

119.3 
135.6 

153.1 
163.6 

163.I 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

167.0 
166. 1* 
166.9 
167.I 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

172.1 
172.1* 
171.3 

171.1* 
172.0 


Individ- 
uals y 


1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

2/    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  In  Territories  and  island  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

h/     Includes  partnerships  and  personal  trust  accounts. 

2/  Includes  savings  and  loan  associations,  dealers  and  brokers,  and  invest- 
ments of  foreign  balances  and  international  accounts  In  this  country.  Be- 
ginning with  December  19l*6,  Includes  Investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


10.1* 

10.3 
10.9 

11.5 
1U. 1 

18. 1* 
2l*. 5 

31.7 

38.1* 

1*6.5 
53.5 

59.8 
61*  .8 

61*  .6 

61*. 8 
61*. 1 
61*. 0 
61*. 9 

66.5 

67.1 
66.7 
66.6 

66.8 

67.0 
67.it 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.I 

69.2 
69.2 

69.3 
69.3 
69.5 

69.7 
70.0 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2l*.l* 

21*.  8 
25.0 
25.3 
25."* 
25.3 

25.1 
25.0 
2U.7 
21*.  3 

23.8 
23.2 

22.3 
21.5 

21.6 

21.5 

21.1* 

21.2 
21.0 

20.9 

20.7 
20.6 
20.5 
20.5 
20.1* 
20.5 

20.6 
20.6 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.U 
3.7 

3.9 
"*.5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.1 
12.0 
11.7 

11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.5 
11. 1* 
11.1* 

11.5 
11.5 


Other 
corpora- 
tions and 
associa- 
tions 2/  6/ 


2.6 

2.5 

2.1* 

2.1* 
U.l* 

5.U 
11.6 

15.5 

20.0 

25.9 

28.1 

30.9 

30.2 

27.9 
28.0 
25.3 
23.6 
22.1* 

23.3 

22.3 
22.3 
21.2 

21.7 

'20.7 
20.8 
21.1* 

21.6 
21.5 
22.3 


State  and 
local 
govern- 
ments J_/ 


22.8 
23.6 
23.3 

23.1* 
23.8 
22.1* 

22.6 
23.1* 


.It 

.5 

.6 
.7 

.9 

1.0 

1.5 

2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7.1 

7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 

8.1 
8.2 


U.  8. 
Government 

Investment 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 

21.7 

2U.9 
27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 
32.8 
33.9 
3U.  I* 

35.0 

35.7 
36.8 
37.3 

37.1* 
37.5 

37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.1* 

39.3 
39.3 
39.3 

39.0 

38.  i* 


In  special  nonlntereet-bearlng  notes  Issued  by  the  U.  S. 
Government. 

6/  Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  191*7,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,  191*7. 

2/     Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
island  possessions. 

p   Prelljiiinary . 
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.TREASURY  SURVEY  OF  OWNERSHIP,   FEBRUARY  28,    1950. 


The  Treasury  Survey  of  Ownership  covers  aeourlties 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  lnsuranoe  oompanles  Included 
In  the  Survey  aocount  for  approximately  95  peroent  of 
suoh  securities  held  by  all  banks  and  lnsuranoe  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    19U-1,    In   the  May  19*U    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  oommerolal 
banks  distributed  aooordlng  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December   31. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7.2U2 

commercial 

U 

530 

mutual 

savings 

32U 

life 

619  fire, 
casualty, 
and  marine 

Interest- bearing  securities: 

154,779 
66,781 
32,871 

59,610 
1,661 

10,833 
672 

14,560 
563 

3,984 
672 

23,117 

124 

32,871 

42,675 
63,078 

254,430 
1,965 

61,271 

11,505 

15,124 

4,656 

56,111 

105,754 

Matured  debt  and  debt  bearing  no  interest  6/.... 

Total  securities   issued  or  guaranteed  by  the 

256,395 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

a 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,242 

commercial 

2/ 

530 
mutual 

savings 

324 

life 

619  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

12,336 
27,321 
10,189 
55,122 
49,636 
160 
15 

3,455 

9,935 

6,648 

38,644 

905 

16 

5 

38 

145 

120 
1,453 
9,077 

1 

43 

125 

13 

1,397 

12,976 

* 

6 

53 
1*63 
235 

1,402 
1,830 

1 
* 

3,909 

6,351 

716 

2,904 
9,201 

36 

4,837 
10,303 
2,457 

9,323 

15,647 

106 

3 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds... 

Total 

154,779 

59,610 

10,833 

387 
1,080 
2,658 
3,138 
3,569 

1 

14,560 

270 

758 

1,231 

4,794 

7,501 

6 

3,984 

840 
883 
993 
591 
676 

• 

23,117 

42,675 

18,887 
6,000 
4,708 
3,101 
9,976 

3 
42,675 

106 

1,635 

40,934 

42,675 

Call  classes : 

Due  or  first  becoming  callable: 

Within  1  year 

54,086 
37,007 
18,537 
14,084 
31,050 

15 

22,508 

26,014 

7,119 

1,312 

2,651 

5 

11,194 
2,272 
1,827 
1,147 
6,676 

Various   (Federal  Housing  Administration 
Total 

154,779 

59,610 

10,833 

14,560 

* 

8 

14,552 

3,984 

23, 117 

Tax  Status:     9_/ 

160 

12,088 

142,531 

16 

9,408 

50,186 

25 
10,809 

1 

524 

3,459 

36 

489 

22,591 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes . . 

154,779 

59,610 

10,833 

14,560 

3,984 

23,117 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -   In  millions  of  dollars) 


Issue 
(Tax  status  9_/  1«  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

37 

Banks  l/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,21*2 

commercial 

2/ 

530 

mutual 

savings 

32l* 

life 

619  fire, 
casualty, 
and  marine 

12,336 

3,^55 

1,182 

358 

2,065 

1,811 

685 

2,086 

1,71*9 

9,935 

38 

9 

1* 

29 

28 
10 

38 
27 

1*3 

53 

3,909 

*,837 

1,083 

505 

1,890 

1,821* 

22I* 

2,1*20 

2,357 

Certificates  of  Indebtedness: 

l-l/l**  March           I95O-C (taxable) 

2,922 

963 

5,019 

5,601 
1,197 
6,21*8 
5,373 

29 

2 

1*1 

1U 

23 

13 

2 

56 
15 
80 

72 

13 

128 

98 

563 

78 
911* 

1,852 

21*1 

1,563 

1,139 

1-l/U*  April           1950-D (taxable) 

1-l/U*  June             1950-E (taxable) 

1-lA*  July             1950-F (taxable) 

l-l/85t  October       1950-H (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-3/8*  April           1950-A (taxable) 

27,321 

ll*5 

125 

1*63 

6,351 

10,303 

3,596 
1,918 
l*,675 

10,189 

1,963 
1,186 
U.939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,021* 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,1*85 

2,716 

55,122 

2,01*1 

996 

3,611 

28 

8 

81. 

2 

1 
10 

85 

37 

113 

296 
270 

150 

1,11*3 

607 
707 

l-l/l»*  October       1951-A (taxable) 

6,61*8 

120 

13 

235 

716 

2,1*57 

35"* 

91 

1,052 

1,01*8 

159 

1,1*18 

216 
57 
75 

213 
878 
11*2 

1,1*21 
1*1 
66 

666 
191 
101 

619 

55 
183 
276 

9,323 

Treasury  bonds: 
Bank  eligible: 

2*           March            1950-52,,     ,    (taxable) 
2-1/2$  September  1950-52. . .(partially) 
2*           September  1950-52. , .    .(taxable) 

2-3 A^  June              1951- 5l»...( partially) 
2$          September  1951-53 ( taxable ) 

396           September  1951-55.  ..(partially) 
2-l/U*  December     1951-53. . .(partially) 
2*           December     1951-55 ....,( taxable ) 

2-1/2*  March            1952-5*...     .(taxable) 

2$          June             1952-5!* (taxable) 

2-lA*  June             1952-55...    .(taxable) 

2*           December     1952-  5k ( taxable ) 

2%          June             1953 -55... (partially) 
2-lA*  June             195^-56. ..(partially) 

2- 7/8*  March           1955-60 . . . ( partially ) 
2-1/2*  March           1956-58           (taxable) 
2-3A*  September  1956-59..  .(partially) 

2-1  A*  September  1956-59           (taxable) 
2-3A*  June             1958-63... (partially) 
2-3A*  Deoember     1960-65...( partially) 
2-1/2*  September  1967-72           (taxable) 

1,1*25 

957 

3,158 

1,521 
1,327 
5,22U 

1*1*1* 
968 
379 

5U2 

U,129 

927 

6,229 
657 
580 

1,686 
81*3 
793 

2,750 

783 

1,213 

2,109 

38,61*1* 

18 

1* 

133 

21 

3 

285 

2 

3 

10 

11*8 
166 
121* 

21*7 

• 

1 

2 
69 

1 

101* 
9 
1 

103 

17 

1 
78 

3 

1 

206 

» 
» 
23 

16 

71 

lUl 

288 

* 

1 
291 

1 

190 

1 

3 

6U 

31 

52 

111* 

1*2 

1*5 
15U 

30 
1*9 
1U 

20 

135 

39 

190 

26 
32 

100 

26 
1*1* 

93 
71 
7U 
22 

117 

81 

1*03 

♦ 

91 

699 

63 

1*0 

9 

85 
1*1*6 
128 

287 

* 

2 

156 
29 
1*2 

67 

1 

12 

11*3 

1,1*53 

1,397 

1,1*02 

2,901* 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 


(Par 

values  -   In  millions  of  dollars) 

Issue 
(Tax  status  2/  Is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  oovered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,2>*2 

c  cmnDo  ro  1  aj. 
2/ 

530 

mutual 

savings 

32U 

life 

619  fire, 
casualty, 
and  marine 

Treasury  bonds   (continued): 
Bank  restricted:     8/ 

2- 1  A*  June          1959-62 ( taxable ) 

2-1/2*  December  19611-69 (taxable) 

2-1/2*  March         1965-70 (taxable) 

2-1/2*  March         1966-71 (taxable) 

2-1/2*  June           1967-72 (taxable) 

5,281* 
3,"»70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

83 
182 
21 

20 
29 
28 

68 

53 

72 

31*9 

905 

1,788 
685 
520 

5&9 

1,130 

899 

51*9 

382 
1,358 
1,177 

9,077 

10,530' 

1*58 
290 

876 

1,150 
1,1*51 
1,315 

2,112 
1,1*50 
2,022 
1,853 

12,976 

1>*,373 

1*22 
238 

97 

176 
102 
11*2 

118 

75 
189 
272 

708 
82U 
201 

321* 
165 
1*1*5 

1,093 

687 
1,767 
2,987 

1,825 

1,250 

UOU 

573 

88U 

1,010 

1,258 

833 

2,560 

5,050 

15,6U7 

2U,969 

58 

U8 

1*9,636 
101*,  758 

110 

50 

1,830 
3,232 

9,201 

39,550 

12.10U 

Other  bonds: 

15 

1 

- 

* 

■1 

1 

36 

160 

16 

- 

* 

1 

36 

106 

Guaranteed  securities:     7_/ 

15 

5 

1 

6 

* 

3 

Federal  Housing  Administration  deben- 

151*,  779 

59,610 

10,833 

1U,560 

3,981* 

23,117 

U2.675 

Footnotes  at  end  of  Section  II. 

Table  4.- 


Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  £/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,2U2 

commercial 

2/ 

530 

mutual 
savings 

32U 
life 

619  fire, 
casualty, 
and  marine 

United  States  savings  bonds : 

Series  D  -   I9U0  and  19Ul  U/ (12/) 

1,178 
3<*,135 

3,667 
18,237 

57,217 

10 

335 
691 

19 
509 

# 

32 
2U0 

1 

60 
378 

* 

1 

1 

17 

1,166 
3^,135 

3,219 
16,U03 

51*, 923 

7,606 

8 

325 

216 

1,036 

528 

272 

U39 

19 

Other  U.  S.   securities: 

7,988 
287 
325 
95U 

9,55U 
10 

159 

279 

188 

21 

* 

123 

1 
291 

197 

36 
233 

5 
100 

Treasury  bonds,    investment  series   (taxable) 

625 

1U3 

292 

105 

8,156 

Guaranteed  securities:     j/ 

Ccnmodity  Credit  Corporation  demand 

2/ 
1,661 

1/ 

63,078 

Total  public  nonmarketable  securities  5/ 

66,781 

672 

563 

672 

12U 

I 


Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Pax  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  g/  Is  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

u 

Banks  1/ 

Insurance  companies 

V.   S.  GoTerouent 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,2U2 

commercial 

2/ 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

1*1*9 

326 

28 

12 

82 

Central  Bank  for  Cooperatives: 

1-5/8*  February  1953  ( Debentures  )(taiable) 

Federal  home  loan  banks: 

1.35#  September  1950  (Notes) (taxable) 

1-3/8*  February  1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities .... 

Federal  land  banks:  1^/ 

1-lA*  May      1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (taxable) 
2-l/U*  February  1953-55  (Bonds)  (taxable) 
1-3/U*  October   1955-57  (Bonds)  (taxable) 

30 

20 

1 

* 

10 

75 
97 

59 
7U 

2 
U 

* 

2 
1 

- 

13 
18 

172 

133 

5 

* 

3 

- 

31 

208 
186 
lilt 
218 

152 

160 

9U 

18U 

2 

* 

3 
2 

1 
* 

1 
1 
2 
3 

- 

52 
25 
15 
29 

725 

589 

8 

1 

7 

- 

120 

% 


3/ 
y 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  vlth  figures  for  July  I9U9,  also 

Includes  stock  savings  banks .  Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the  Treasury 

Survey. 

United  States  savings  bonds,  Series  D-I9U0  and  19U1,  E,  and  F,  are  shown 

at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 

banks  and  insurance  companies  Included  In  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  values  for  use  In  this  statement. 

C.  C.  C.  demand  obligations  In  the  amount  of  $10  million,  all  held  by 

commercial  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings 

by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


2/  Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  Imposition  of  Federal  Income  taxes  on  Income  dsrived  from 
them.  "Wholly"  tax-exempt  securities  are  those  with  the  Income 
exempt  from  both  normal  tax  and  surtax.  "Partially"  tax-exempt 
securities  are  those  with  the  Income  exempt  from  the  normal  tax 
except  that  in  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds,  interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially 
tax-exempt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  \9hl,   are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  United  States  in  these  banks 

ended  on  June  26,  I9U7. 
*   Less  than  $500,000. 
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■MARKET  QUOTATIONS,   MARCH  31,    1950. 


Market  quotations  shown  here  are  over-the-oounter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Seotlon  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 
The  Issues  exoluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 

date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$905 

906 

903 

903 

1,003 

1,00U 

1,001* 

1,001 
1,000 
1,001 

903 

900 
902 

U/6/50 
"*/l3/50 
U/20/50 
U/27/50 

5A/50 

5/11/50 

5/18/50 

5/25/50 

6/1/50 

6/8/50 

6/15/50 

6/22/50 
6/29/50 

1/5/50 
1/12/50 
1/19/50 
1/26/50 

2/2/50 

2/9/50 

2/16/50 

2/23/50 

3/2/50 

3/9/50 

3/16/50 
3/23/50 
3/30/50 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.15 
1.15 
1.15 
1.15 
1.15 

1.15 
1.15 
1.15 

1.00$ 

1.01* 

1.07 

1.07 
1.08 

1.08 
1.09 
1.09 
1.09 
1.09 

1.09 

1.10 

1.11 

1.08$ 
1.10 

i.ll 
1.11 

1.12 

1.12 
1.12 
1.12 
1.12 
1.12 

1.12 
1.12 
1.13 

-.02$ 
-.01 

.00 
.00 
.00 

.00 
.00 
.00 
.00 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$963 
5,019 
5,601 
1,197 
6,21*8 
5,373 

1-1  A*  -    U/1/50-D 
1-1/u    .    6/1/50-E 
1-1/it   .    7/1/50-F 
1-1/8  -  9/15/50-G 
1-1/8   -  10/1/50-H 

1-1/8     -      I/1/5I- A 

U/1/U9 
6/1/1*9 
7/1/1*9 
9/15A9 
10/1/1*9 
1/1/50 

i.ij*i 

1.15 

1.10 

1.16 

1.17 

1/ 
1.11$ 
1.12 
1.06 
l.H* 
1.15 

1/ 
1.12$ 

l.ll* 
1.08 
1.15 
1.16 

1/ 
-.01$ 

.00 

+.02 
.00 
.00 

Footnote  at  end  of  Section  II. 


Table  3.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 


Description 


Price 


Bid 


Ask 


Change 

In 

mean 

from 

last 

month 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  2/ 


Since  first  traded 


High 


Price         Date 


low 


Price         Date 


In  191*9-1950 


High 


Date 


Price       Date 


Treasury  notes: 


$3,596 
2,71*1 

1,918 
U,675 

1,860 


>*,939 
2,635 
7,986 
510 
1,021* 

5,825 
1,501 
8,662 
1,1*1*9 
3,823 

2,716 


5,281* 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 

3,1*81 

7,967 

11,689 


l-3/&$ 
1-1/U 
1-1 A 
1-l/U 
1-3/8 


U/1/50-A  i/ 

7/1/51-B 

7/1/51-C 
lo/l/51-A 
3/15M-A 


1-1/2    -  3/15/55-A 


100.00* 
100. oo| 

100.00 

99.27i 
100. OUi 


2/ 

100. 01* 
100. 0l| 
100.01 
99. 28^ 

100. 05J 


Treasury  bonds  -  hank  eligible: 


2$  -  9/15/50-52 

1-1/2  -12/15/50 

2  -  9/15/51-53 

2  -12/15/51-55 

2-1/2  -   3/15/52-5U 


2 

2-1/U 

2 

2-1/2 

2-1/U 


-  6/15/52-5U 

-  6/15/52-55 
-12/15/52-5U 

-  3/15/56-58 

-  9/15/56-59 


100. 1U^ 

100.08 

101.02 

101.07 

102.06 

101.12 
101.28 
101.20 
105.13 
10U.09 


100. 15^ 

100.09 

101.03 

101.09 

102.08 

101. 1U 

101.30 

101.22 

105.15 
10U.11 


2-1/2  -  9/15/67-72  57  105.01  105.03 

Treasury  bonds  -  bank  restricted:  6/ 
102.01 
102.00 
IOU.09 
103.21 
103.09 


2-l/U$  -  6/15/59-62 

2-1A   -12/15/59-62 

2-1/2  -  6/15/62-67 
2-1/2  -12/15/63-68 
2-1/2     -  6/15/6U-69 


101.31 
101.30 
10U.07 
103.19 
103 .07 


2-1/2  -12/15/6U-69       103 .01 

2-1/2  -   3/15/65-70  102.30 

2-1/2  -  3/l5y66-71  5_/  102.28 

2-1/2  -  6/15/67-72  5_/  102. OU 

2-1/2  -12/15/67-72  2/|  102  .OU 


103.03 
103 .00 
102.30 
102.06 
102.06 


u 

100.01 
100.01 

100. oo£ 
99.28 

100.05 


100.15 
100. 08A 
101.02I 
101.08 
102.07 

101.13 
101.29 

101.21 

105. 1U 

10U.10 

105.02 


102.00 
101.31 
IOU.08 
103 .20 
103 .08 

103.02 
102.31 
102.29 
102.05 
102.05 


1/ 

.00 

+.00i 

-.03$ 


-.01 

-.ou£ 

-.01 

-.03 

-.03 
-.06 

-.05 
-.06 
-.06 
-.03 

-.05 

-.03 


-.08 
-.07 
-.11 

-.12 
-.11 

-.12 
-.12 
-.12 

-.18 
-.18 


M 
1.22$ 

1.22 

1.2U 

iai 

1.U7 


.95 
1.12 
1.25 
1.25 
1.31* 


1.35 
1.37 
1.37 
1.5U 
1.55 

2.15 


2.01 
2.03 
2.10 
2.19 
2.23 

2.25 
2.26 
2.28 
2.35 
2.35 


u 

-.01$ 
-.01 

+.03 


+.09 

.00 
+  .02 
+  .01 
+.0U 

+.0U 
+.05 

+  .0U 

.00 

+  .02 

.00 


+  .03 
+  .03 
+  .03 
+  .03 
+  .02 

+  .03 
+  .02 
+  .02 
+  .0U 
+  .0U 


9/15A8 

3/1/50 

U/l/50 

2/1/50 

12/15A9 

3/15/50 


U/15/U3 

6/1/U5 

9/15A3 

12/15/Ul 

3/31A1 

6/26/UU 

2/25/U2 

12/l/UU 

6/2/U1 

2/lM 

10/20 /Ul 


6/1/U5 
11/15A5 

5/5/U2 
12/1/U2 
U/15/U3 

9/15/U3 
2/l/UU 

12/l/UU 

6/1/U5 

11/15/U5 


5/32 

100.01 
100.01 
100.02 

100. io| 
100.07 


10U.07 
102.15 
10U.18 
10U.26 
107. 1U 

10U.27 
106.08 
105.00 

110.22 
107.16 

109.18 


IOU.20 
10U.21 
108.12 

108.03 
107.25 

107.2U 
107.23 
107.22 
IO6.16 
106.16 


3/17/50 
3/31/50 
3/31/50 
1/2U/50 
1/10/50 

3/10/50 


3/H/U6 
3/11A6 
3/11A6 
3/11/U6 
3/11/U6 

2/18/U6 
2/9/U6 

3/11/U6 
2/8/U6 
U/6/U6 

U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


,50$ 
.01 

.01 
.00 

.28 


100.05 


100.08 
100.0U 
100.03 

100.01 

101. ou 

100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


3/29/50 
3/31/50 
3/31/50 
3/8/50 
3/31/50 

3/31/50 


5/3A3 

11/1/U8 

11/8/U3 

12/5/1*2 
3/20/U1 

7/2U/UU 

2/18/U2 

12/19/uu 

12/26/U1 

2/29/uu 

1/2/U2 


12/2U/U8 

12/2U/U8 
8/17/U2 
2/17/uu 

3/2/UU 

3/2/UU 

2/16/UU 

12/19/UU 

12/13/U8 

12/13/U8 


5/32 

100.01 
100.01 
100.02 

100. io| 
100.07 


101. OU 
100.21 
101.27 
102.01 
103.12 

102.08 
102.31 
102.16 
106.18 
105.07 

106. OU 


103.12 
103 .10 
105.21 
105.03 
10U.23 

10U.19 
10U.15 
10U.13 
103 .29 
103 .29 


3/17/50 
3/31/50 
3/3I/5O 
1/2U/50 
1/10/50 

3/10/50 


7/18/U9 
7/18/U9 
7/20/U9 
8/17/U9 
7/15/U9 

8/11/U9 

7/15A9 

8/11A9 

9/6/U9 

9/7/U9 

9/7/U9 


1/6/50 
1/6/50 
1/6/50 
1/9/50 
1/9/50 

12/21/U9 
1/9/50 
1/9/50 
1/6/50 
1/6/50 


1.50$ 
100.01 
100.01 
100.00 

99.28 
100.05 


100.15 
100. 08J 

101. 02< 

101.08 

102.07 

101.13 
101.29 
101. 1U 
103.29 
102.12 

101.31 


100.07 
100.07 
101.29 
101.16 
101. OU 

101.02 
101.01 
100.29 
100.17 
100.17 


3/29/50 
3/31/50 
3/31/50 
3/8/50 
3/31/50 

3/31/50 


3/31/50 
3/31/50 
3/31/50 
3/31/50 
3/31/50 

3/31/50 

3/31/50 

1/3A9 

1/3A9 

1/3A9 

1/3A9 


1/3  A9 

1/3A9 

1/3  A9 

I/10/U9 

I/10/U9 

1/10/U9 

1/IO/U9 

I/U/U9 

1/3A9 

1/3A9 


Footnotee  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  1/ 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


Ask 


Change 

In 

mean 

from 

last 

month 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  2/ 


Since  first  traded 


High 


Price 


In  191*9-1950 


High 


Price 


Treasury  honds: 


$1,186 
1,627 

755 
1,118 

725 

681 

2,611 

982 

919 

1,1*85 


50 


2-1/2*  -      9/15/50-52 

2-3/1*  -  6/15/51-5I* 

3  -  9/15/51-55 

2-1/1*  -  12/15/51-53 

2  -  6/15/53-55 


2-lA 
2-7/8 

2-3/U 
2-3A 

2-3A 


-  6/15/5U-56 

-  3/15/55-60 

-  9/15/56-59 

-  6/15/58-63 

-  12/15/60-65 


Panama  Canal  honds: 


3* 


6/1/61 


100.21* 
102.06 
103.00 
102.07 
103.08 

10U.30 
108.16 
110.01 
111.27 
113.28 


118.2U 


100.26 
102.08 
103.02 
102.09 
103.11 

105.01 
108.19 
110.05 
111.31 
111*. 00 


119.16 


100.25 
102.07 
103.01 
102.08 

103. 09i 

10U.315 
108. 17! 
110.03 
111.29 
113.30 


119.01* 


-.07i 

-.06 

-.09 

-.05 

-.01* 

-.05 

-.09 

-.07i 

+.0lf 

+.02 


.00 


.75* 


-91 
.95 

1.03 
1.10 
1.12 
1.22 
1.35 


1.17 


+  .11** 

+.02 

+.06 

+.02 

+.01 

+.01 

+.03 

+.01 
-.02 
-.01 


-.01 


9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7/1*0 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


6/1/11 


108.30 
110.26 
113.21* 

108.01 
107.25 

109.29 
116.02 
116.13 
117.01* 
119.00 


13>*. 00 


12/10/1*0 

ll/12/iti 

12/30/1*0 

3/10/U5 

1/12/U6 

3/12/1*6 
1/12  A6 
1/26/1*6 
1/15/U6 
1/25  A6 


9/5A1* 


99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 
99.15 
99.11* 


75.00 


9/25/39 
Vl/37 
l/n/32 
5/2U/i*o 
2/15/1*1 

7/21*  Ao 
9/20/35 
Vl/37 
9/25/39 
9/25/39 


6/18/21 


120.08 


I/6/U9 

2/8/1.9 

1/25/1*9 

7/15A9 

8/16/1*9 

9/9A9 

9/7A9 

9/7A9 

1/10/50 

1/10/50 


5/27A9 


100.25 
102.07 
103.01 
102.03 
103. 09i 

10U.3l£ 
108.12 
109.00 
109.05 
109. 2U 


118.16 


3/31/50 
3/31/50 
3/31/50 
3/31/50 
3/31/50 

3/31/50 

1/10/1*9 

1/3A9 

1/3A9 

1/3/1*9 


6/29/U9 


Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

*58 
65 

32 

35 
53 

1.55*    -     l*/3/50 
1.35      -     5/1/50 
1.35      -     6/1/50 
1.30      -     7/3/50 
1.30      -     8/1/50 

7/1A9 

8/1/1*9 

9/lA9 

10/3A9 

11/1/1*9 

1.35* 

1.35 

1.35 

1.35 

1.35 

1.15* 
1.15 
1.15 
1.15 

1.15 

1.25* 

1.25 

1.25 

1.25 

1.25 

+.03* 

+.03 

+.03 

+.03 

+.03 

$52 
56 
Ul 
69 

1.30*     -     9/1/50 
1.30       -  10/2/50 
1.30       -  11/1/50 
1.30       -  12/1/50 

12/1A9 
1/3/50 
2/1/50 
3/1/50 

1.35* 
1.35 
1.35 
1.35 

1.15* 
1.15 
1.20 
1.20 

1.25* 
1.25 
1.28 
1.28 

+  .03* 
+  .03 
+  .06 
+  .06 

Footnote  at  end  of  this  section. 


Table  2.  -  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  19U9-1950 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$  30 

75 
97 

208 
186 
111* 
219 

Central  Bank  for  Coo 

1-5/8*  -     2/1/53 

Federal  Home  Loan  Ba 

1.35*    -  9/15/50-C 
1-3/8    -  2/15/51-A 

Federal  Land  Bank  ho 

peratlve 
100.02 

nk  notes 
100.00 
100.00 

nds:     2/ 

s  dehor 
lOO.O; 

100  .OS 
100.  OS 

99.21* 
100.02 
101.31 

lOO.o; 

tures: 

100. 03J 

100.01 
100.01 

'     .00 

-.01 
.00 

1.59* 

1.26 
1.33 

1.1*0  10/ 

1.50  10/ 
1.56 

1.73 

.00* 

+.01* 
.00 

+.03 
.00 
.00 

+  .01 

2/1/50 

9/15/1*9 
2/15/50 

5/1/1*6 

1/2/1*6 

2/1/1*5 

IO/1/U9 

100.06 

100. OU 
100.02 

100.02 
101.22 
105.31 
100.12 

1/12/50 

9/22/1*9 
3/2U/50 

U/17/U6 
3711/1*6 
3/12/U6 
9/22/1*9 

100. 03| 

100.01 
100.01 

96.30 

97.30 

100.08 

100.03! 

3/31/50 

3/31/50 
3/31/50 

3/8A8 

3/8/U8 

2/16A8 

3/31/50 

IOO.06 

100. OU 
100.02 

99.31 
100.17 
102.28 
100.12 

1/12/50 

9/22/1*9 
3/2l*/50 

9/1/U9 
7/15A9 

9/6/1*9 
9/22/U9 

100. 03i 

100.01 
100.01 

97.26 

98.05 

101.00 

100. 03! 

3/31/50 

3/31/50 
3/31/50 

1/10A9 

1/10/1*9 

1AA9 

3/31/50 

l-l/l**  -     5/1/50-52 
1-1/2     -     1/1/51-53 
2-1/4     -     2/1/53-55 
1-3/1*     -  10/1/55-57 

99.21 

99.30 

101.27 

100.02 

99.22J 

100.00 

101.29 

100. 03^ 

t  -.0l| 

.00 

-.02 

>  -.01 

% 


¥ 


Bot  q.uoted  on  Mareh  31,  1950. 

Prices  represent  the  mean  of  closing  hid  and  ask  quotations  In  the  over- 
the-counter  market,  except  that  prices  of  Treasury  honds  for  the  period 
prior  to  Octoher  1,  1939,  represent  closing  prices  on  the  New  York  Stock 
Exchange.  "When  issued11  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  Latest  dates. 

Price  range  Is  shown  In  terms  of  yield,  a  negative  yield  being  expressed 
as  the  excess  of  price  over  the  zero  yield  price. 

Issued  after  March  31,  1950;  for  amount,  see  "Debt  Operations",  Table  U. 
Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 


6/ 


1/ 

2/ 


32/ 


Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  dates. 

All  partially  tax-exempt  exoept  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  Issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  I9U7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  per;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 


r 
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YIELDS    OF  TREASURY   SECURITIES,  MAR.  31,  1950 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


Cplonohon.  The  points  represent  y^/ds  to  coll  when  prices  ore  obove  par,  ond  to  molarity  dole  when  prices  ore  otpor  or  below. 
nemmM  curves  for  the  vanous  dosses  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  wh,ch  are  due  or  callable  in  less  than  3  months  ore  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum; 


Partially 
tax-exempt 
Treasury 
bonds  l/ 


Taxable 
Treaeury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds   1/ 


Taxable 
Treaeury 
bonds   1/ 


High- 
grade 
corporate 
bond  8 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treae  ury 
bonds   1/ 


High- 
grade 
corporate 
bonds 


Annual  series   -  calendar  year  averages  of  monthly  series 


1933 

193U 

1935 

1936 

1937 

1936 

19W»-Jan.. 
Feb.. 
Max.. 

Apr. , 
Hay.. 
June. 

July. 
Aug.. 
Sept, 

Oct.. 
Not.. 
Dec. 

19li5- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

191*6 -Jan. . 
Feb.. 
Mar.. 


3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 


U.38 
3-93 
3.W 
3.19 
3.27 
3.12 


1939- 
191*0. 
19U1. 
19U2. 
19U3. 
19"*1*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.U6 
2.1*7 
2.U8 


2.92 

2.77 
2.67 
2.75 
2.61* 
2.60 


19"*5. 
I9U6. 
191*7. 
19U8. 
191*9. 


1.66  1/ 


2.37 
2.19 
2.25 
2.1*1* 
2.31 


2.5U 
2.UI* 
2.57 
2.81 
2.65 


19l*9-0ct.  1. 

8. 

15. 

22. 

29. 

Hot.  5. 
12. 
19. 
26. 


1950-Mar. 


1. 
2. 
3. 

1*. 

6. 

7. 

8. 

9. 
10. 
11. 


Monthly  serlee  -  averagea  of  dally  series 


1.95 
1.93 
1.91 

1.9"* 
1.9!* 
1.91 
I.89 
1.90 
1.93 

1.93 
1.90 
1.37 

1.81 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.U9 
2.1*9 

2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.U9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 

2.38 

2.1*0 

2.39 

2.39 
2.35 
2. 3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.65 
2.65 
2.61* 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2.51 

2.1*9 

2.53 

2.51* 

2.53 

2.56 

2.56 

2 
2 
2 


19U6-Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

I9U7- Jan.. 
Feb.. 
Mar.. 


Apr. . 
May.. 

June. 

July. 

Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

191*8-  Jan.. 
Feb.. 
Mar.. 


Apr. . 
May. . 
June. 


2.08 
2.19 
2.16 

2.18 

2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 


2.37 
2.1*1* 
2.1*2 

2.1*1 
2.W* 
2.50 

2.51 
2.51 
2.55 

2.1*8 
2.1*8 
2.1*9 

2.1*9  1/ 

2.1*9 
2.50 

2.51 

2.51 

2.57 

2.68 

2.75 

2.86 

2.85 

2.81* 
2.81 

2.77 
2.71* 
2.73 


19l»8-July. 
Aug.. 
Sept. 

Oct.. 
Nor.. 
Dec  . 

191*9-  Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1950-Jan. . 
Feb.. 
Mar.. 


Weekly  series  -  aTerages  of  dally  serlee  for  weeks  ending  - 


2.23 
2.22 
2.22 
2.22 
2.22 

2.21 
2.20 
2.18 
2.19 


2.60 
2.60 
2.60 
2.59 
2.58 

2.50 
2.56 
2.56 
2.56 


19l*9-Dec . 


1950-Jan. 


3.. 
10.. 
17.. 

21*.. 
31.. 

7.. 
11*.. 
21.. 
28.. 


2.20 
2.19 
2.19 
2.18 
2.18 

2.18 
2.18 
2.21 
2.22 


2.56 
2.56 
2.55 

2.56  y 
2.51* 

2.51* 

2.51* 

2.53 
2. 51* 


1950-Feb. 


I*. 
11. 
18. 
25. 


Mar.  1*. 

11. 
18. 
25. 


Daily  series  -  unweighted  averagea 


2.25 
2.25 
2.26 

5/ 
2.26 
2.26 
2.26 
2.26 
2.26 

1/ 


5t 
51* 
,51* 
.51* 

,51* 
.51* 
2.55 
2.51* 
2. 51* 
2. 51* 


1950-Mar, 


13. 
1U. 
15. 
16. 
17. 
18. 

20. 
21. 
22. 


2.27 
2.27 
2.27 
2.27 
2.27 
1/ 

2.27 
2.28 
2.28 


2. 51* 
2.55 
2.51* 
2.51* 
2.55 
2.55 

2.55 
2.55 
2.55 


1950-Mar. 


27. 
28. 
29. 
30. 
31. 


2.1*1* 

2.1*2 
2.39 
2.38 

2.38 

2 

2 


,36 
.38 

2.27 
2.2l» 
2.22 

2.22 
2.20 
2.19 
2.20 
2.2U 
2.27 


2.23 
2.23 
2.21* 
2.25 


2.25 
2.26 
2.27 
2.28 


2.27 
2.28 
1/ 


2.27 
2.27 
2.28 
2.28 
2.28 


2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 

2.51* 
2.51* 
2.55 


2.51* 
2. 51* 
2. 51* 
2.53 


2.5U 

2.51* 
2.51* 
2.56 


2.56 
2.56 
2.56 


2.56 
2.56 
2.56 

2.56 
2.56 


Treaeury  bonds  included  in  the  aTerageB,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonds  included  were  neither 
due  nor  callable  for  twelTe  years.  For  a  discussion  of  the  composition 
of  these  aTerages,  see  the  "Treasury  Bulletin"  for  March  19!*1»,  page  58) 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treaeury  Bulletin"  for  July  19>*7,  page  59,  and  January  19>*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to 
the  Treaeury  by  the  Federal  Reserve  Bank  of  New  York,  beginning 
September  2,  19Ul.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  lseue  does 


not  sell,  the  price  of  the  last  preceding  sale  is  used. 

l/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19U5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  November  1,  V)1^*.     Old  average  for 
November  191*1*  was  2.56£. 

37  Average  revised  beginning  April  1,  19!*7.  Old  aTerage  for  April  19!*7 
was  2.1*7^. 

hj     Beginning  December  21,  19l*9,  the  aTerage  includes  nine  bonds  Instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3A  percent  bonds  of  1981  haTlng  been  called  and 
exchanged  for  a  new  Issue. 

5/  Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Sunmary  by  Principal  Sources-17' 

( In  thousands  of  dollars ) 


Fiscal  year 
or  month 

Total  re- 
ceipts  from 
Internal 
revenue 
(Dally 
Treasury 
Statement ) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
insurance 

Unemploy- 
ment In- 
surance 

191*2 

191*3 

191*5 

19U7 

August.... 
September . 

October. . . 
November.. 
December. . 
1950- January . . . 
February . . 

12,993,118 
22,11*3,969 
1*1, 681*,  987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 

1,926,651* 
2,720,1*00 
1*,  751, 21*6 

1,879,138 
2,566,013 
1*, 073,561* 

3,257,1*69 
3, 1*81*, 311* 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

-325,951 

-380, U*6 
+659,013 

-!*23,193 
-223,220 
+723,1*98 

-207,19!* 
-265,327 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*, 536 
1*0,1*63,119 

2,252,605 
3,100,81*7 
1*,  092, 233 

2,302,332 
2,789,233 
3,350,066 

3, 1*61*, 661* 
3,71*9,61*1 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 

1,1*88,891* 
1,932,315 
3,283,957 

1,1*30,003 
1,725,126 
2,591,663 
2,699,11*8 
2,782,702 

3,262,800 
6,629,932 

18,261,005 
19, 031*,  313 
18, 70U, 536 

19,31*3,297 
20,997,781 
18,051,822 

995,381 
1,655,629 
1,017,321 

1,073,919 

1,1*92,615 

328,058 

2, 351*. 578 
2,555,03U 

It,  71*1*,  083 

9,668,956 

1U, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 
10,171*,  1*10 
11,553,669 

1*93,511* 

276,686 

2,266,635 

356,081* 

232,511 

2,263,605 

31*1*,  569 
227,669 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,02U,365 
2,381,31*2 
2,1*76,113 

128,135 

395,081* 

89,899 

131,105 

336,21*1 

93,085 

120,311* 

378,1*13 

895,336 

1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58, 931* 
1,612,721 
1,687,151 

123,978 

321,560 

5,122 

125,71*9 

273,61*6 

5,11*6 

83,591 
218,950 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 

135,876 
208,508 
226,228 

2,885 

12,1*60 

952 

3,537 
12,506 
1,11*7 

35,357 
126,61*2 

170,1*09 
211,151 
265,011 
28U, 758 
28U,258 

379,555 
560, 113 
562,73!* 

1,322 
61,061* 
83,821* 

1,819 
50,088 
86,792 

1,366 
32,822 

Fiscal  year 
or  month 

Miscellaneous   Internal  revenue  taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  %J 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers' 
excise 

Miscel- 
laneous 1*/ 

19U2 

191*3 

191*5 

191*6 

19"*9 

September. . 

October. . . . 
November . . . 
December. . . 

1950- January .... 
February . . . 

3,837,670 

It, 571, 131 
5,353,336 
6,959,631* 
7,712,956 

8,061*, 152 
8,311,003 
8,381,515 

635,526 

773,1*1*8 
718,377 

7l*l,22l* 
727,867 
665,318 

61*5,202 
588,526 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

201* 

11* 

1 

5 
8 
3 
2 
2 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

1*8,371 
60,833 

72,971* 

53,199 
56,31*9 
58,888 

51,061 
1*7,955 

1,01*8,165 
1,1*23, 1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*,  756 
2,255,320 
2,210,601 

185,810 
196,273 
199,501 

216,311* 
223,781 
169,557 

151*,  536 
138,096 

780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,791* 
132,11*9 
119,1*17 

111,1*50 
111,261* 

92,279 

109,313 
95,91*0 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

6,031 
5,867 
5,719 
6,065 
6,526 
6,712 

7,371* 
8,01*5 

852,069 

670,012 

728,691* 

1,206,616 

1,1*11*,  717 

1,939,621 
2,119,157 
2,220,7UJ* 

166,851 
192,138 
178,972 
202,851* 
191,803 
188,021* 

192,71*5 
171,687 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

131,1*65 
186,175 
11*1,791* 

151,336 
138,135 
11*9,856 

130,170 
126,799 

Source:  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


2/ 


a 


sessions;  includes  corporation  Income  tax  on  Alaska  Railroad. 

Beginning  with  the  fiscal  year  191*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  Included  with 

other  repealed  taxes  under  "Miscellaneous" . 

Repealed  for  years  ending  after  June  30,  I9U5. 

Repealed  taxes  not  shown  separately  are  Included  under  "Miscellaneous" 

beginning  with  figures  for  the  fiscal  year  I9U8. 
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INTERNAL  REVENUE   COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


Individual  Income  Toxes 


i 

9  '/ 

9   i 

9   9 
9   '/ 

\ 

9  9 

9  9 

'/  9 

\ 
9   9 

i  9 


1935       '37         '39         '41  '43         "45         '47  49 


DOLLARS 
Billions 


20 


12 


10 


Estate  and  Gift  Taxes 

-■-■■■■■■■■■■IP3[73 

1935       '37        '39         '41         "43 

'45 

'47         '49 

18 


16 


14 


12 


10 


Corporation   Income 
and  Profits  Taxes 


DOLLARS 
Billions 


1935       '37         '39  '41  '43         '45         '47         '49 


if 

9   9 

<>   9 

II 


18 


16 


14 


10 


Employment  Taxes 


1935       '37         '39  '41  '43        '45         '47         '49 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1935      '37        '39 


43         '45         '47         '49 


1935       '37         '39  '41  '43         '45         '47         '49 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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INTERNAL  REVENUE  COLLECTIONS 


Typo  of  tax 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  * 

(In  thousands  of  dollars) 


Income  and  profits  taxes: 


Individual: 

Withheld  by  employers 
Other: 

Current  2/ 

Back 


Total  Individual  income  taxe 


Corporation: 

Incone  taxes : 
Current  2/ 
Back 


Excess  profits  taxes: 
Declared  value  3/ 
Revenue  Act  of  I9U0  hj 
Army  and  Navy  contracts  5/ 

Total  corporation  income  and  profits  taxes 

Total  income  and  profits  taxes 

Employment  taxes: 


Social  security  taxes: 

Old-age  insurance 

Unemployment  insurance 


Total  social  security  taxe 

Railroad  retirement 

Total  employment  taxes 


Miscellaneous  Internal  revenue: 


Capital  stock  tax  6/ 
Estate  tax 
Gift  tax.. 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 
Distilled  spirits  (domestic,  excise) 
Distilled  spirits,  rectification  tax 
Wines,  cordials,  etc.  (imported,  excise") 
Wines,  cordials,  etc.  (domestic,  excise) 
Dealers  in  distilled  spirits;  rectifiers- 
manufacturers  of  ttills  (special  taxes) 
btamps  for  distilled  spirits  intended  for'export' 
Case  stamps  for  distilled  spirits  bottled  in  bond 
Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;   dealers  In  mait'liquors  '(special "taxes )'.'.' 


Footnotes  at  end  of  table. 


(Continued   on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

( In  thousands   of  dollars  ) 


Typo  of  tax 


Miscellaneous   Internal  revenue   (continued): 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,   air-conditioners,   etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pis  tols  and  revolvers 


Total  manufacturers'  excise  taxes. 


Retailers  *  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations . 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service ■ 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  Voxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,  roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,   pool  tables ,   etc \ . . 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   including  special  taxes 

Narcotics,   Including  marihuana  and  special,  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 

separately 


Total  miscellaneous  taxes ........ 

Total  miscellaneous   internal  revenue. 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement... 


Total  receipts  from  internal  revenue   (Daily  Treasury 
Statement ) 


Fiscal  year 


1948 


80,887 

1*78,638 

159,284 

91,963 

270,958 

122,951 

69,701 

87,858 

24,936 

67,267 

7,532 

10,573 

58,U73 

10,610 

32,707 

*»3,935 

18,828 

11,277 

858 

1,61*9,231* 


79,539 

217,899 

80,632 

91,852 


1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

365,101 

53,527 

25,1*99 
1*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 


1,655,712 


8,311,003 
1*1,864,536 


-11,051 


1*1,853,1*85 


191*9 


81,760 

503,647 

150,899 

136,797 

332,812 

120,138 

79,347 

80,935 

26,172 

49,160 

6,483 

9,293 

77,833 

8,738 

33,344 

43,140 

19,846 

10,379 

810 

1,771,533 


First  8  months  of  fiscal  year 


1949 


61,946 

210,688 

82,607 

93,969 

449,211 


76,174 
311,380 
224,531 

19,325 

251,389 

337,030 

9,461 

385,843 

48,857 

27,790 
3,805 

21,088 

21 

17,541 

815 

17,460 

11 

273 


52,382 

337,628 

106,093 

99,691 

200,129 

84,630 

49,888 

58,955 

17,243 

35,728 

4,166 

5,948 

'•9,755 

5,063 

22,107 

31,020 

12,856 

7,894 

588 


1,181,764 


47,245 

153,799 

58,782 

65,650 


1,752,792 


8,381,515 


40,463,119 


-155,834 


1*0,307,285 


Source:     Daily  Treasury  Statement  for  totfd.  receipts  from  internal  revenue;   re- 
ports by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.     Receipts  on 


325,!*76 


53,628 
199,975 
142,852 

12,704 

178,410 

232,981 

6,024 

263,221 

33,875 

16,663 
3,074 

18,068 

17 

11,905 

472 

12,246 

7 

130 

1,186,251 

5,620,786 

25,759,298 

-741,643 


25,017,655 


1950 


49,088 

352,103 

99,521 

83,698 

297,838 

59,245 

53,702 

49,494 

12,266 

25,264 

3,610 

5,769 

3U,336 

6,159 

19,307 

28,132 

9,728 

6,063 

312 


1,195,633 


34,106 

136,456 

5^,133 

64,745 

289,441 


49,356 
204,465 
160,683 

12,562 

160,173 

212,346 

6,151 

251,524 

27,615 

16,961 
2,937 

17,222 

5 

21,064 

U57 

11,918 

5 

286 
1,155,730 

25,101,621 
-442,821 


24,658,800 


Eighth  month  of  fiscal  year 


1949 
(February  1949) 


4,423 

37,170 

8,222 

7,054 

37,152 

7,943 

7,013 

5,569 

2,787 

4,242 

506 

773 

5,552 

527 

3,001 

3,308 

1,126 

46o 

86 


136,912 


1950 
(February  1950) 


9,826 
35,185 
11,687 
12,985 


69,683 


6,409 
24,683 
18,204 

1,638 
21,906 
25,466 

1,002 
27,054 

U,125 

2,412 

U3 

271 

1 

1,423 

38 

1,577 


31 


136,283 


649,358 
4,231,127 


-448,290 


3,782,837 


5,710 

37,655 

6,033 

14,657 

10,414 

5,404 

6,462 

5,264 

2,043 

3.371* 

582 

792 

4,530 

575 

2,124 

3,276 

1,452 

277 

31 


110,655 


6,792 
31,621 
10,964 
11,655 


61,032 


4,947 

23,813 

21,091 

1,872 

18,051 

24,c322 

954 

21,552 

2,968 

2,300 

40 

268 

3 

2,684 

U5 

1,387 


126,799 

588,526 

3,749,641 

-265,327 


3,W54,314 


2/  Current  collections  consist  in  general  of  taxes  paid  within 

twelve  months  after  the  close  of  the  taxable  year  for  which  the 
return  was  filed. 


the  Dally  Treasury  Statement  basis  are  complied  from  the  latest  daily  reports    3/  Repealed  for  years  ending  after  Juno  30.  1946 
from  Government  depositaries;  they  do  not  coincide  with  amounts  reported  by     4/  Repealed  for  years  ending  after  December  31  1945 
collectors  because  of  the  lag  in  deposits  of  collections  and  baemaa  n»-rt«1n     1/  nnA»  Vh*.   nn.A.  a„+ 


lag  in  deposits  of  collections  and  because  certain 
taxes  are  paid  directly  into  the  depositaries. 
1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  posses- 
sions; includes  corporation  income  tax  on  Alaska  Railroad. 


5/  Under  the  Vinson  Act. 
6/ 


6/  Repealed  for  years  ending  after  June  30,  1945. 
*   Lees  than  $500. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 

Reserve 

Bank 

notes 

it/ 


Rational 

bank 

notes 

y 


19U2 

19U3 

19W* 

19U5 

19U6 

191*7 

19U8 

19U9 

19^9-July 

August... 
September 

October . . 
November . 
December. 

1950- January . . 
February. 
March  p.. 


12,383 
17.U21 
22,50U 
26,7U6 
28,21*5 

28,297 
27,903 
27,1*93 


27,39U 
27,393 
27,1*12 

27,1*07 

27,51*3 
27,600 

26,91*1 
27,068 
27,01*1 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,1*82 
26,031* 


25,937 
25,931 
25,91*5 

25,933 
26,059 
26,116 

25,1*81* 
25,609 
25,573 


59 
57 
5U 
52 
50 

1*8 
1*5 
1*3 


1*3 
1*2 
1*2 

1*2 
1*2 
1*2 

1*1 
1*1 
1*1 


1,751* 
1,61*9 
1,588 
1,651 
2,025 

2,061 
2,061 
2,061 


2,050 
2,071 
2,095 

2,101* 
2,111* 
2,120 

2,023 
2, 06 1* 
2,095 


317 
322 
322 
323 
317 

320 

321 
319 


316 
317 
315 

315 
317 
312 

306 
315 

317 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,130 
23,106 
23,101 

23,085 

23,202 
23,262 

22,737 
22, 8l6 
22, 7^8 


19 

58U 
597 
527 
i*6U 

1*06 
353 
309 


306 
302 
299 

296 
293 
291 

286 
281* 
283 


139 
132 
126 
120 
111. 

106 
99 
93 


92 
91 

91 

90 
90 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*5 

19U7 

191*9 

783 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,1*59 

1,1*57 
1,1*62 
1,1*68 

1,1*7"* 
1,1»% 
1,1*81* 

1,1*57 
1,1*59 
1,1*68 

66 

81* 

103 

125 

11*0 

11*8 
156 
161* 

165 

166 
166 

167 
167 
168 

168 
168 
168 

501* 
610 
700 
788 
81*3 
876 
919 
9U0 

937 
938 
91*3 

91*8 
956 
955 

931* 
936 
9W* 

213 

236 
263 
292 
317 

331 
31*6 
355 

356 
357 
358 

359 
361 
361 

556 

355 
356 

91.95 
127.63 
162.98 
191.61 
199.99 
196.1*6 
190.37 
18U. 25 

183.30 
182.99 
182.81 

182. 1*9 
183 .Ik 
183.26 

178.61*  r 

179.26 

178.83 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  Agents,  and  coin  estimated  to 
be  held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Cold  certificates  were  withdrawn  from  circulation  In  1933. 


jj    Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
hj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement, 
p   Preliminary, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  millions) 


End  of  flecal 
year  or  month 


19*2 

19*>3 

19kU 

19l»5 

191*6 

19*7 

19*8 

19**9 

191.9- July 

August.. ., 
September , 
October. . , 
November . , 
December. , 

1950-January. . . 
February. . 
March  p. . . 


Gold 
($35  per 
fine  ounce) 


22,736.7 
22,337.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 
2l*,l*66.3 


,520.0 
,607.9 
,601.8 

583.6 
1*79.0 
U27.1 

39"*. 9 
3<*5.1 
2U6.0 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  sliver  monetary  stock,  see  Table  k. 


Silver 
($1.29+  per 
fine  ounce) 


U.306.3 
U, 298.5 
3,91*7.9 
3,685.8 
3,508.1. 

3,525.7 
3,571.0 
3,618.3 


3,622.* 
3,626.3 

3,629.2 

3,631.9 
3,638.2 
3,61*3-1 

3,61*5.8 
3,61*9.2 
3,653.2 


Ratio  of  sliver 
to  gold  and 
sliver  In 
monetary  stocks 
(in  percent) 


15.9 
16.1 
15.7 
15.  h 
1H.8 

llv.2 
13.2 
12.9 


12.9 
12.8 
12.9 

12.9 
12.9 
13.0 

13.0 
13.0 
13.1 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


191*2 

1?1*3 

191*1* 

191*5 

191*6 

191*7 

19k8 

19U9 

19"»9-July 

August.. .  . 
September . 

October... 
Wovember . . 
December.. 

1950-January... 
February . . 
March  p. . . 


22,726.3 
21,937.8 
20,618.3 
20,061*. 9 
20,529.0 

22,753.9 
2l*,2l*3.9 
2U, U27.1 

2U, 520.0 
2i*,607.9 
2U, 601. 8 

21*. 583.6 
21*,  1*79.0 
2 1*,  1*27.1 

21*,  39"*. 9 
2i*,3'*5.l 

2l»,  21*6.0 


S.  Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U. 
preliminary  figures. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Gold  certif- 
icates 1/ 


20,611.9 
19,821.0 
18,1*97.1* 
17,911*. 1 
18,1*30.5 

21, 51*1*. 0 
23,010.0 
23,217.9 

23,327.1* 
23, UOU. 3 
23,392.1 

23,362.1* 
23,273.7 
23,217.9 

23,209.6 
23,l6l.7 
23,061.0 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  3/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


158.1* 
160.7 
l65.»* 
191*.  8 
11*2.1* 

1,053.9 

1,077.9 
1,053.2 

1,036.6 
1,01*7.6 
1,053.6 

1,065.2 
1,01*9.2 
1,053.2 

1,029.3 
1,027.1* 
1,029.0 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
3./  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


End  of  calendar 
year  or  month 


(In  millions  of  dollars) 


19U2 

19>*3 

19UU 

19U5 

19U6 

19U7 

19U8 

19»»9 

19U9-July 

August... 
September 
October . . 
November . 
December. 

1950-January. . 
February. 
March  p . . 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,937.6 
1,971.5 
2,003.2 


2 

,992. U 
,995.7 

,997.2 
,001.1 
,003.2 

,006.5 
,008.3 
,010.9 


Silver 
dollars 


U68.3 
U00.U 
376.5 
356.1. 
3U3.U 

337.2 
328.1 
321.9 

325.3 
321*.  1 
323.2 

322.9 
322.U 
321.9 
321.8 
321.8 
321.7 


Subsidiary 
coin  3_/ 


9.2 
lU.U 
12.5 
10.2 
lU.O 

13.1 

5.9 
11. U 


1U.9 
11*  .3 
13.5 
12.U 
11.6 
11. i* 

13.0 

15.0 
15.6 


S.  Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U. 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  { see 
Daily  Treasury  Statement  for  amount).  Does  not  include  sliver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19U2  through  I9U6;  see  19U6  Annual  Beport  of  the 


In  General  Fund 


Bullion  for 
recoinage  U/ 


19.1 

.1 


Bullion 
at  cost  2/ 


628.2 
551.8 
1*05.6 
185.6 
93.1 

91.1 

89.3 
9>*.it 

90.8 
91.2 
90.8 

91 A 

92.0 
9U.I* 

93.5 

93.8 
93.9 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


78.8 
96.8 
117.5 
137.5 
150.1 

156.3 

165.0 
171.0 

167.6 
168.7 
I69.6 

170.0 
170.1* 
171.0 

171.0 
171.1 
171.2 


Subsidiary 
coin  3/ 


587.3 
68U.7 
771.6 
8U6.7 
901.1 

928.7 
971.5 
982.2 

97U.6 
975.1* 
976.6 

978.0 
980.7 
982.2 

982.0 
982.1* 
9»3.l 


Total 
e liver 
at  $1.29+ 
per  fine 
ounce 


•*, 317.6 
U,207.3 
3,870.6 
3,512.3 
3, 511*  .2 

3,51*7.9 
3,596.7 
3,61*3.1 

3,622.1* 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61*3.1 

3,61*5.8 
3,61*9.2 
3,653.2 


Secretary  of  the  Treasury  for  amounts). 

Valued  at  $1.38+  per  fine  ounce.  

Valued  at  $1.3&+  per  fl»  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars . 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Office! 

(In  millions  of  ounces  or  dollars) . . — 


Calendar  year 
or  month 


19"*2 

19"*3 

19UU 

191*5 

19!*6 

191*7 

191*8 

19U9 

19l*9-July , 

August. ... 
September 

October . . 
November . 
December. 

1950-January . . 
February. 


Silver 

production  in 
United  States 


Ounces 


55.9 
1*0.8 
35.7 
29.3 
21.U 

36.1 
36.1 
3U.6 

2.3 
2.9 
2.2 

2.9 
3.1 
3.2 

3.0 
2.5 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


1*7.9 
5.5 

* 

.9 

U.9 

30.3  y 

36.8 

33.0 

3.2 

3.0 
2.2 
2.1 
1.9 

U.O 

2.0 
2.6 


3l*.0 

3.9 

* 

.6 
l*.l* 

27.1* 
33.3 
29.9 

2.9 
2.8 

2.0 

1.9 
1.7 
3.6 

1.8 
2.1* 


y 


v 


Source:     Annual  figures  from  the  Bureau  of  the  Mint       Monthly  flgurea  «  V.S. 
sliver  production  from  releasee  of  the  American  Bureau  of  Metal  Statistics, 
these  will  not  agree  with  the  annual   figures. 

For  information  on  silver  production  In  other  countries  see  annual  reporte 
of  the  Director  of  the  Mint.  Data  from  1933  through  19U1  are  summarized  in 
the  "Treasury  Bulletin"   for  August  I9U3,   page  71*. 

Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,   1935;  at  71.11  cents 
per  fine  ounce  from  that  date  until  April  23,   1935;  at  77.57  cents  per  fine 
ounce  from  April  23,  1935,   to  December  31,  1937;  at  6U.6U  cents  per  fine 


Foreign  silver  }J 


U+.3 


Dollars 


6.0 


62.1 
5.5 

* 

.9 
U.9 

30.3 

36.8 
33.0 

3.2 
3.0 
2.2 
2.1 
1.9 
U.O 

2.0 
2.6 


y 


Dollars 


UO.O 
3.9 

* 

.6 
U.U 

27. U 
33.3 
29.9 

2.9 
2.8 
2.0 

1.9 

1.7 
3.6 

1.8 

2.U 


y 


ounce  from  December  31,  1937,   to  July  1    1939!  at .71.11  cente  per  fine 
ounce  from  July  1,   1939,   to  July  2,   19U6;   and  at  90.5  cents  per 
fine  ounce  since  July  2,   19U6. 
ll     Acquired  at  various  prices  averaging  approximately  51  cents  per 

y     SSlutoTSla  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5 
cents  per  fine  ounce  totalling  $27.2  million. 

»       Less  than  50,000  ounces  or  $50,000. 


sttni  mo 


1*9 


MONETARY    STATISTICS 


• 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,   1935  -   In  millions  of  dollars) 


B)d  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


1935 

1936 

1937 

1033 

1939 

19U0 

19**1 

10U2 

191*3 

I9M1 

19*5 

191*6 

19**7 

191*8 

19**9 

19**9-July 

August... 
September 

October. .. 
November . 
December. 

1950- January . . , 
February., 
March 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2U5.T 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 

572.2 
572.7 
573.8 

57U.5 
576.7 
578.7 

579.8 
581.9 
583.1* 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  H»,  193**) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 

U8.7 

1*8.7 
1*8.7 

1*8.7 
U8.7 
U8.7 


Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.0 
58.0 
7"*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

87.6 
87.6 

87.6 

87.6 
87.6 


Newly  mined 

sliver  (Acts 

July  6,   1939, 

and 

July  31,   I9U6) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


U.2 

25.7 
1*8.3 
63.6 
65.3 
65.lt 

65.5 
66.5 
7**. 5 
8U  .6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 

91*. U 

95.0 
95.7 


226.2 

302.7 

366.7 

1*57.7 
530.7 

562.7 
580. U 
53U.3 


58U 
58U 

701 
832 
832 
832 
833 


832.2 
832.2 
832.2 

832.2 
832.2 
833.6 
833.6 
833.6 
833.6 


Nationalized 
sliver 
(Proc.  of 
Aug.  9,  193**) 


3U.5 
3**.7 
31*. 7 
31*. 7 
3**.7 

3**.7 

3**. 7 
3U. 7 
3U.7 
31*. 7 

3*.7 

31*. 7 
3**. 7 
3**.7 
31*. 7 

31».7 
3<*.7 
3>*. 7 

31*. 7 
3**.7 
3**. 7 

31*. 7 
31*. 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759.1* 
799.7 
818.9 

820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
l,09lt.l 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 
1,099.6 
1,100.3 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


27U.9 

397.5 
51*1.6 
758.8 
950.6 

1.055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161. 2 

11*6.8 
129.9 

127.2 

126.2 
121*  .2 
123.1 

121*. 1* 
12U. 3 
127.2 

122.2 
122.6 

121.1* 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  March  31,  1950 


Allocations  of 
increment 

Charges  against 
Increment 

Unexpended  balance  of 
Increment 

$2,000,000,000.00 

139,299,556.99 
23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,l*8!*,l83.52 

2,819,209,578.67 

$2,000,000,000.00 
27,51*6,310.97 

1,851*, 382. 1U 

6**5,387,965.1*5 

$111,753,21*6.02 

23,862,750.78 

320,739.79 

8,1*81*,  183. 52 

Payments  to  Federal  Reserve  Banks  for  industrial  loans 

2, 671*,  788,658. 56 

1W,  1*20, 920. 11 

Source:  Office  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,   1049, and  December  31,1949 


June  30,    I9U9 


December  31,   191*9 


Assets: 
Cash: 

Treasurer  of  the  United  States,  checking  account.... 
Federal  Beeerve  Bank  of  New  York,  special  account... 
Disbursing  officers'  balances  and  advance  accounts.. 

Total  cash i 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  New  York: 

Special  account  No.  1,  gold 

Due  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks 

Investments  In  United  States  Government  securities 

Accrued  Interest  receivable 

Accounts  receivable 

Other  accounts  ( deferred  charges ) 

Commodity  sales  contracts  ( deferred  charges ) 

Total  assets 

Liabilities  and  capital: 

Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotment  account,  United  States 

savings  bonds 

Withholding  taxes 

Due  on  purchases 

Miscellaneous 

Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  Income  (See  Table  2.) 

Total  liabilities  and  capital 


$7,11*9,798.88 

51,958,320.52 
28,082.7>* 


87,250.10 

37,138,369.86 

1U, 970,909.18 

3,  "*79,376. 36 


6,61*9.25 

l,OUo.59 

2,617,152.31 
95,1*02.55 


2,000,000,000.00 
1,800,000,000.00 


$59,l36,202.1i» 


170, 932,1*  7*>. 35 


55,675,905.50 

20,000,000.00 

82,936.11 


305,827,518.10 


2,720,253.70 
12, 980, 176 .1*9 

200,000,000.00 

90,157,087.91 

305,827,518.10 


$7,21*5, 50U. 32 
87,190,202.92 

2l»,l*00.70 


9.1*8 

37,000,000.00 

10,2i»8,llU.o8 

3,197,>*i*8.i»i» 


8,932.18 
1,275.87 

11*0,61*2.65 
lOl.9k3.67 


2,000,000,000.00 

1,800,000.000.00 


$9**,  1«6o,  107.91* 


136,170,878.36 


50,  1*1*5, 572.0c 

20,000,000.00 

8U,88U.03 


301,161,1*1*2.33 


252,79U.37 
8,825,806.25 

200,000,000.00 

92,082,81*1.71 

301,l6l,UU2.33 


Annual  balance  sheets  for  fiscal  years  193k  through  19l*0  appear  In  the 
"Annua]  Report  of  the  Secretary  of  the  Treasury"  for  191*0  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin" . 


Stay  \950 
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Table  2.-  Income  and  Expense 


Classification 

In? one : 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (Including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (natlonallred) 

Profits  on  Investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services , 

Travel , 

Transportation  of  things , 

Communications , 

Supplies  and  materials 

Other 

Total  expense 

Net  income 


January  31,  1931*,  through 
June  30,   19U9 


$310,638.09 
351,527.60 

39,971,1*63.53 

1(0,000,000.00 

102,735-27 

3,>tT3,362.29 

1,876,790.55 
6,698,066.89 
800.U66.15 
2,287,970.87 
1,975,317.07 

97,81*8,338.31 

5,237,112.57 

289.6lt3.87 

612,020.39 

503,996.16 

71,01*6.67 

1,007,1*30. 7U 

7,721,250.1*0 

90,127,087.91 


January  31,   1931*,   through 
December  31,  I9U9 


$310,638.09 
351,527.60 

Ul, 857, 853. 90 

Uo, 000, 000 .00 
102,735.27 
3, U73, 362.29 
1,876,790.55 
6,950,014.81 
861,51*6.93 
2,667,601.01 
1,975,317.07 

100,1*27,387.52 

5,776,951.68 

31l*,686.73 

616,761*.  13 

513,259.38 

76,586.1*3 

1,01*6,297.1*6 

8, 31*!*,  5l*5. 81 
92,082,81*1.71 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  oolleoted 
on  Treasury  Foreign  Exchange  Forms  since  1935.  pursuant 
to  Executive  Order  6560  of  January  15,  193^,  and  Treasury 
regulations  thereunder.  Information  covering  the  prlnolpal 
types  of  data  and  the  principal  countries  Is  reported 
monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at 
less  frequent  Intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  oovere 
all  Institutions  and  Individuals  (lnoludlng  Dnlted  States 
citizens)  domiciled  outside  the  United  States.  "Short-term* 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Certain  changes  In  report  forms  and  regulations  became 
effective  with  the  data  for  January  1950,  which  first 
appeared  In  that  Issue.  Included  In  these  changes  was  the 
discontinuance  of  reports  on  outstanding  contracts  for 
forward  purchases  and  sales  of  foreign  exchange. 


The  supplementary  Information,  now  appearing  as 
Seotlon  IV,  Is  presented  In  three  tables,  appearing  at 
different  times.  Table  I  gives  data  by  oountrlee  on 
short-term  claims  on  and  liabilities  to  foreigners  aa 
reported  quarterly  by  exporters,  Importers,  and  Industrial 
and  commercial  concerns  In  the  United  States.  This  Infor- 
mation was  published  for  the  first  time  In  the  October  19^9 
Issue  of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  19^6.  Table  2  supplies  Information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  In  the 
United  States.  This  table  appeared  for  the  first  time 
in  the  December  19'+9  issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  19^2.  Table  3  gives  infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  in  the  April  15 50  Issue. 
The  data  have  been  requested  at  Irregular  intervals,  the 
earliest  date  being  October  19^3- 

Publication  of  detailed  figures  In  the  various 
monthly  series  relating  to  capital  movements  was  dis- 
continued between  the  March  19^2  and  the  November  19**-5 
issues.  Data  omitted  during  that  period,  however,  were 
published  In   the   November  19^5   Issue   and   supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 

Analysis  of  net  capital  movement  In: 


Calendar  year 
or  month 


1935-1*1 

19U2 

19>*3 

19W 

19*>5 

191*6 

191*7 

19"*8 

19**9. 

19U9-JUIJ 

August 

September . . 

October. . .. 
Hovember . . . 
December. .. 

1950- January  p. . 
February  p. 


Net  capital 
movement 


5,35l»,071 

626,121 
1,286,893 

l,07lt,375 

-793,32li 

325,663 
225,  M7 
19**,832 


-109,51*1 

76,71*2 

-1*0,271 


167,839 

6,1*82 

95,199 

171,23"*  1/ 
127,603 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

ll*8,59l* 
1,216,303 

-733,909 
395, 52"* 
531,777 
96,219 


-11*2,725 

-25,363 

-13,21*1 

117,501 
-775 

82,971 
172,1*83  1/ 

77,**2l* 


Brokerage 
balances 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 


3,189 
1,696 
5,806 

-187 
-5,U6U 
2,1*07 

-985 
-1,097 


Transactions 
In  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 

-97,555 

-192,215 

70,203 


20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 
-3,612 

5,337 
1*3,269 


Transactions 
in  foreign 
securities 


855,51*8 

-7,36U 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-9)4,832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,1*33 
-5,601 
8,007 


1/    Adjusted  for  elimination  of  $6,121  thousand  written  off;   see  Table  2. 
p       Preliminary. 


Mou  1950 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


End  of  calendar 
year  or  month 


Short- term  claims  on  foreigners 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 

in 

foreign 

currencies 


Het 

short-term 
liabil- 
ities 


1942 

1943 

1944 

1945 

1946 , 

1947 

1948 , 

1949 

19U9-July 

August 

September . , 

October. . . , 
November . . , 
December. . , 
1950-January  p., 
February  p. 


246,673 
257,929 
329,6911 
392,766 
708,253 

9U8,936 

1,018,700 

822,480 

81*7,998 
797,1*52 
817,484 

848,461 
836,838 
822, U 80 
721,076  1/ 
666,396 


30,916 
34,387 
54,603 
47,489 
98,119 

165,439 
100,371 
110,804 

77,808 

74,662 

112,314 

131,667 

122,615 

110,804 

87,230 

82,019 


72,048 

86,378 
105,1*21 
100,267 
319,639 

292,866 
361,197 
222,719 

251,840 
227,395 
226,971 

223,826 
223,1*10 
222,719 
113,625  1/ 
112,892 


11*3,709 
137, 16U 
169,670 
21*5,010 
290,1*95 

U90,631 
557,132 
"*  88,957 

518,350 
495,395 
478,199 

492,968 
490,813 
488,957 
520,221 
471,485 


4,205,389 
5,374;903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 

7,482,384 
7,406,475 
7,413,266 

7,561,744 
7,549,346 
7,617,959 
7,720,636 
7,743,380 


3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693, 911 

4,809,245 
5,209.820 
5,073,586 

4,720,384 
4,759,2&9 
4,853,288 

5,004,933 
4,975.087 
5,073,586 
5,120,394 
5,130,960 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,1*93,33'* 

2,693,578 
2,574,278 
2,505,3'*1 
2,504,619 
2,521,606 
2,1*93,33l* 
2,552,727 
2,566,413 


13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 

68,422 
72,908 
54,637 

52,192 
52,653 
51,039 
"*7,515 
1*6,007 


3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,795,*79 

6,634,386 
6,609,023 
6,595,782 

6,713,283 
6,712,508 
6,795,1*79 
6,999,560  1/ 
7,076,984 


1/     Excludes  $6,121  thousand  formerly  reported  for  Germany  vhich  has  been 
written  off. 


p       Preliminary. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Net  move- 
ment of 
short- term 
banking 
funds 


1935-41 

1942 

1943 

1944 

1945 

1946 

19t7 

1948 

191*9 

1949-July 

August. 
September. 

October. . . 
November . . 
December. . 

1950-January  p. 
February  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

•315,487 
■240,683 
-69,764 
196,220 


12,465 

50,546 

-20,032 

-30,977 
11,623 
14,358 


80,081  1/ 
54,680 


307,187 
15,933 
-3,1*71 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 


-291 

3,146 

-37,652 

-19,353 

9,052 

11,811 

24,993 
5,211 


6,409 

20,671 

-14,330 

-19,043 

5,154 

■219,372 

26,773 

-68,331 

138,478 


10,901 

24,445 

424 

3,145 
416 
691 

102,724  1/ 
733 


422,711 
60,899 
6,545 
-32,506 
-75,340 

-45,485 

-200,136 

-66,501 

68,175 


1,855 
22,955 
17,196 

-14,769 
2,155 
1,856 

-47,636 
48,736 


3,034,615 

485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601.541 

-100,001 


-155,190 

-75,909 

6,791 

148,478 

-12,398 

68,613 

92,402 
22,744 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 
115,384 
400,575 

-136,234 


-153,442 
38,905 
93,999 

151,645 

-29,846 

98,499 

40,087 
10,566 


266,156 
385,365 
554,412 
-3,91*7 
692,265 

-164,651 

511,788 

180, 241 

55,583 


-956 

-119,300 

-68,937 

-722 
16,987 
-28,272 

55,898 
13,686 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-792 

4,486 

-18,271 

-2,445 

461 

-1,614 

-3,583 
-1,508 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 

395,524 

531,777 

96,219 


-142,725 
-25,363 
-13,241 

117,501 
-775 

82,971 
172,483  1/ 

77,424 


1/     Adjusted  for  elimination  of  $6,121  thousand  written  off;   see  Table  2. 
p       Preliminary. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures   indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M 

19U2 

19U3 

191*1* 

19>*5 

191*6 , 

19".7 , 

19U8 , 

19^9 , 

191.9-July 

August ; 

September. 

October. . . 
November . . 
December. . 

1950- January  p. 
February  p 


Domestic  stocks 


1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35U,085 


20,530 
25,1*71 
27,855 

38,616 
51,W»7 
1.8,668 

5^,632 
1*1,651* 


81*1,610  1/ 
75,1*88 
19U,6l6 
171,1*32 
357,655 

1*32,109 
376, 671* 
511*,  059 
375,303 


20,1*36 
28,81*3 
31,981* 

U5,i*Ul* 
57,176 
1*7,176 

52,386 
U9,875 


Net 
purchases 


-1*11, 365  1/ 
20,895 
-1*2,977 
-31*, 579 
-97,1*32 

-61*,  1*60 
-150,585 
-11*1*, 323 

-21,218 


91* 
-3,372 
-1*,129 

-6,828 

-5,729 

1,1*92 


2,21*6 
-8,221 


Domestic  bonds 


396,768  1/ 

16I*,218 

21*1,299 

513,558 

377,717 

l*ll*,l*70 
336,305 
282,1*15 
1*25,013 


1*0, 080 

108,858 

67,387 

19,753 
16,678 
26,770 

20,751 
75,87U 


1*92,1*20  1/ 

138,51!* 

170,555 

268,21*1* 

393,390 

68U, 213 
283,275 
330,307 
333,592 


19,192 

9,060 

16, 01*1 

15,312 

18,261* 
31,871* 

17,660 
2i*,38U 


Net 
purchases 


-95,652  1/ 

25,701* 

70,7l*U 
21*5,311* 
-15,673 

-269, 7U3 
53,030 
-1*7,892 

91,1*21 


20,888 
99,798 
51,31*6 

1*,  1*1*1 
-1,586 
-5,10"* 

3,091 
51,1*90 


Total 
purchases 


9,322,066 
260,601 
392,938 
650, 1*11 
637,91*0 

782,119 
562,391* 
652,151 
779,098 

60,610 

131*, 329 

95,21*2 

58,369 
68,125 

75>38 

75,383 
117,528 


Total 
sales 


8,695,335 
21U.002 
365,171 
1*39,676 
751, 0U5 

1,116,322 
659,91*9 
8W*,  366 
708,895 


39,628 
37,903 
1*8,025 

60,756 
75,M*0 
79,050 

70,01*6 
71*. 259 


Net  purchases 
of  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33"*,203 

-97,555 

-192,215 

70,203 


20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 
-3,612 

5,337 
1*3,269 


1/     January  U,   19l*0,   through  December  31,   19U1;   the  breakdown  between  stocks 
and  bonds   is  not  available  for  earlier  years. 


Preliminary . 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

19U2 

19U3 • 

19**1* 

191*5 

19h6 

19U7 

191*8 , 

191*9 

19i*9-July 

August,. . . 
September . 

October.. . 
November. . 
December. . . 

1950- January  p. 
February  p 


n.a.       Not  available, 
p         Preliminary. 


Foreign  stocks 


n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 


5,3H* 
6,l60 
6,687 

9,279 
11,220 

13,317 

12,589 
13,986 


n.a. 

n.a. 
19,791 
22,078 
5>*,  789 

65,610 
1*2,558 
96,71*1* 
70,788 


5,51*0 
5,11*0 
6,561 

7,918 
9,1*32 
8.91U 

11,U55 
8,839 


Ret 
purchases 


n.a. 

n.a. 

3,1*87 

1*, 523 

-17,1*61 

-363 

11*, 560 
-15,029 
18,027 


-226 

1,020 

126 

1,361 
1,788 
1*,!*03 

l,13l» 
5,11*7 


Foreign  bonds 


n.a. 
1*1*6,367 
31U.262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 


18,333 
17,861 
33,235 

70, 011 
30,989 
2U,0l*2 

17,133 
133,028 


n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
63U.289 
291,1*21* 
311,1*70 


9,09"* 
1U,898 
113,1m* 
18,1*60 
12,71*1 
15,012 

23,868 
130,168 


Net 
purchases 


n.a. 

n.a. 

7U , 209 

88,973 

-29,156 

265,1*90 

2U,  1*52 

-79,803 

9,773 


9,239 

2,963 

-80,179 

51,551 
18,21*8 
9,030 

-6,735 
2,860 


Total 
purchases 


1*, 008, 188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 
1*10,058 

23,61*7 
2U, 021 
39,922 

79,290 
1*2,209 
37,359 

29,722 
11*7,011* 


Total 
sales 


3,152,61*0 
227,897 
391,9!*9 
21*7,367 
1*02,058 

556,056 
676, 81*7 
388,168 
382,258 


ll*,63i* 
20,038 
119,975 

26,378 
22,173 
23,926 

35,323 
139,007 


Net  purchases 
of  foreign 
securities 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6, 617 

265,127 
39,012 

-911,832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,1*33 
-5,601 
8,007 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;    negative   figure*   indicate  a  net  outflow  of  capital   from  the  United  States) 


Count  17 


luxope: 
United  Ilngdoa. 

Trance 

Belgioa 

Ssnaark 

Finland 

Oenaanyl/ 

Oreeo* 

Italy 

Luxembourg 

Netherlands . . . . 

Norway 

Portugal 

Buaanla 

Spain 

Sweden 


Switzerland. . 
U.  S.  S.  R... 
Tugoslarla. . . 
Other  lurope. 

Total  lurope. 

Canada 


Latin  America: 


Argentina. . 

BollTla 

Brazil 

Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

French  West   Indies  and  Oulana. 
Merl  co 


Netherlands  West   Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

lew  Zealand 

Egypt   and  Anglo-Egyptian  Sudan. 

Trench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  U/ 

Unidentified 


Grand  total. 


Net   capital  movement 


19^9 


October 


61,856 
15,717 
-1,882 

-205 

-3,U88 
-2,602 

-1,299 

118 

-537 

15,565 
3,155 
2,558 
-301 
1,26U 
6,51*9 

23,781 

612 

l*,6Ul 

-1*,1&9 


November         December 


121,313 


35,133 


5,772 

-558 

17,5^9 

326 

6,612 

-99 

-607 

-51*1* 

-3,873 


2,856 
1,813 

60,368 
-10,791* 


79,711 


-3,82U 

-66 

-1,050 

-8,881 

-320 

27,552 

-6,761 

-15,31*5 

2,173 

-1*0,558 


-1*7,080  • 


12,31*0 

-2,206 

1,367 

683 

-1 
-U,666 


7,517 


-28,792 


37 


167,839 


57,151 
H*,352 

-9,232 

3,802 
7,81*7 
U,522 

l*7U 

5,588 

-220 

-21*,  310 

3,875 

-170 

-27 

-2,5!*5 

9,8>*l 

-8,632 
-3,636 
-3,201* 
-7,91*1* 


!*7,532 


2U,119 


6,995 
-1,795 
55,363 

-3,!*97 
12,788 
-1,191* 

-9,1*21 

-507 

3,223 

-5,231 
-1,13"* 

-7,578 

-32,01*1 
-1*,209 


11,762 


-2,277 

21*0 

1,1*98 

5,636 
-1,081 
15,858 

-2,1*52 
-27,961* 

-3,1*50 
-18,869 


-32,861 


-5,270 

-273 

-1,715 

1,352 

1,1*26 

-3,5W 


-8,028 


-36,01*2 


6,1*82 


37,892 

-12,132 

8U3 

U.205 
2,081 
29 
U.956 
5,163 
1*77 

6,350 
3,363 
1*,3U8 

-10 

6,099 

11,092 

26,120 

1,908 

-2,818 

985 


100,951 


31,905 


-31,1*01* 

-1*0 

2,1*12 

2,21*7 

16,888 

889 

-15,875 

312 

18,721 

2,251 

-1,597 

-U61. 

11,1*50 
5,889 


11,679 


-5,121* 

-11*7 

2,959 

6,569 
-1,81*6 

5,2Ul 
-2,101 
-6,200 

1,221 
-25,1*11 


-2U, 839 


-9,2»5 

-1,553 

3,592 

-877 
-1,819 
2,63U 


-7,268 


-17,217 


-12 


95,199 


1950 


January  p         February  p 


1*7,913 

-20,153 

2,030 

11*7 
2,06U 
-10,398  2/ 

2,198 

-8,952 

1/ 

U,2Ul 

11*,  176 

-1*8 

6,820 

-1,1*01* 

5,002 

-52,71*9 

-773 

-1,1*10 

16,697 


5,U8l 


II 


1*1,1*99 


10,653 

-2,530 

8,039 

-901 
11,719  . 
1/ 
6,686 

U 
-20,521 


-615 
-5,61*1 

-25,996 

13,771* 


-U,52l* 


-3,760 
2,768 

7,198 

„      1/ 
18,355 

-1*,172 

-9,605 

5,911 

6,599 


23,291* 


-5,016 

1/ 
10,052 

10,5lB 
I*  ,699 


20,253 


85,35U 


-123 


171,23^ 


V 


36,20V 

22,316 
7,881* 

-1,131 
-1,865 
l6,6ol» 

1,270 

3,102 

2/ 

-13,089 

5,598 

976 

-119 

-3,901 

6,110 

-1,782 

1,666 

-1,265 

552 


79,130 


-785 


12,513 
-1,1*07 
-2,329 

17,202 
-8,251* 

1/ 
13,1*59 

3,1*1*6 

-1,007 

2,075 

-2,1*96 

-3,258 
13,11*1* 


1*3,088 


i*,i*52 

13,362 

17,021 

3,673 

2,997 

7,561* 


1*8,501 


-9,1*07 

it 

-iu, 581 

aii 
-1,381 
-1,925 


-27,291* 


-15,037 


127,603 


Short-term  banking  funds 


191*9 


61*,  095 
17,105 
-3,1*61* 

-35 

-3,508 

-2,591 

-1,301* 

1*1 

-368 

18,051* 
2,1*1*8 
2,538 

-300 
1,207 
6,888 

17,783 

612 

U,  6Ui 

->*,153 


119,689 


-13,111* 


5,22U 

-596 

17,079 

737 

6,597 

-106 

-325 
-51*1 
-767 

859 
2,823 
2,013 

60,387 
-10,512 


82,872 


-6,305 

-1*2 

-1,132 

-9,388 

-165 

27,562 

-6,758 

-15,228 

2,163 

-1*0,552 


-1*9,81*5 


12,255 

-2,186 

1,388 

621 

5 

■4,1*52 


7,631 


-29,769 


37 


117,501 


November 


55,670 
15,028 
-9,01*0 

3,686 
7,81*7 
fc,5Ut 
1*1*9 
6,297 
-225 

-20,271* 

3,665 

-178 

-23 

-2,1*67 

9,1*89 

-9,822 
-3,636 
-3,20U 
-7,91*2 


1*9,831* 


12,921 


7,153 
-1,887 
55,066 

-1*,258 
12,716 
-1,191* 

-9,658 

-509 

3,621 

-5,256 

1,561 

-7,601* 

-31,900 
-3,081 


ll*,770 


-2,623 

21*2 

1,1*23 

5,636 
-1,202 

15,81*5 

-2,1*52 

-28,209 

-3,1*61 

-18,875 


-33,676 


-5,297 

-269 

-1,917 

1,255 
1,1*1*2 

-2,51*6 


-7,332 


-37,292 


-775 


Deoember 


35,215 

-11,177 

-1*89 

2,91*2 
2,089 
1*3 
i*,9Uo 
5,067 
U87 

8,717 
3,010 
U,336 

-10 

i*,09i* 

11,150 

10,103 

1,908 

-2,820 

957 


80,562 


39,593 


-32,050 
-80 
91*5 

2,193 

17,007 

913 

-15,1*17 

305 

18,631* 

2,2V3 

111* 

-1*77 

12,101* 
6,068 


12,502 


-l*,9l*5 

-11*7 

2,81*2 

6,51*3 

-1,71*1* 

5,231 

-2,103 

-6,265 

1,221* 
-25,263 


-2lt,627" 


-9,1*68 

-1,51*6 

3,587 

-917 

-1,818 

2,351 


-7,811 


-17,236 


-12 


82,971 


1950 


January  p   February  p 


1*1,117 

-19,681* 

907 

119 

2,037 
-10,37>*2/ 

2,197 
-7,673 
37 

9,875 
13,513 

-66 

6,820 

-1,1*13 

5,215 

-62,91*7 

-815 

-1,1*18 

17,21*1 


-5,31*92/ 


51,391 


11,215 

-2,567 

7,265 

-1,330 
12,708 
1/ 
5,62l» 

all 
-17,287 

858 
-1,1*1*5 
-5,617 

-25,56U 
13,621* 


-2,516 


-3,899 
37 
3,259 

7,183 

18.35B 

-l*,l6l 

-9,501 

5,922 

7,058 


2U,219 


-5,259, 
1/ 
10,170 

a 
10,51*3 
i*,  571 


20,025 


81*,  836 


-123 


172,1*83  2/ 


1/  Beginning  with  March  I9U7,  includes  transactions  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Adjusted  for  elimination  of  $6,121  thousand  formerly  reported  which 
has  been  written  off. 


32,771* 

22,579 

7,669 

-2,020 
-1,867 
16,596 

1,278 
3,209 

37 
-9,691* 
5,598 
986 

-119 
-3,833 
6,oUo 

2,51*6 

1,708 

-1,255 

536 


82,731 


-1*9,877 


12,615 
-1,381* 

-2,721* 

17,368 
-7,937 
37 
12,707 
,37 

-1*22 

-1,109 
2,958 
-2,1*89 

-2,866 
13,1*58 


1*0,175 


U,109 

59T 

-1,181 
37 

13,551 

17,011* 
3,679 
3,000 
7,609 


1*8,375 


-9,765 , 
1/ 
-1>*,595 

37 
-1,1*1*9 
-1,920 


-27,729 


-16,251 


77,1*21* 


3/  Not  reported  separately  after  19l*9. 

hj     Includes  transactions  of  international  organizations  such  a 
the  International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 
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Section  II  -  Summary  by  Count 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term 

(In  thousands  of  dollars;   negative  figures   Indicate   a  net  outflow  of  capital   from 


rles 

Security  Transactions  by  Foreigners 

the  United  States  or  net   sales  by  foreigners) 


l/     Hot  reported  separately  after  191*9. 

2/     Includes   transactions  of  International  organizations  such  ae   the 


International  Monetary  Fund  and   the   International  Bank. 
Preliminary. 


Country 

Movement 

In  brokerage  balances 

Transactions  In  long-term  securltle 

i,   domestic  and  foreign 

191*9 

1950 

191*9 

1950 

October 

November 

December 

January  p 

February  p 

October 

November 

December 

January  p 

February  -p 

Surope: 

-209 
l80 

233 

-210 
20 

-7 

5 
-1*5 
-35 
71*2 

93 
-15 

-1 
-1*0 
-10 

2,567 
-13 

-386 

13 

-275 

122 

-19 

10 

1*2 
21 
36 

298 
-130 

-5 

39 
-1*6 

-1,668 
181 

-72 
-3U 
210 

-138 
-5 
-2 

15 

55 

-82 

-1,052 

-51 
29 

19 
-1* 

3,076 

1 
-2U3 

-781* 
-1*01 
1*1*6 

38 
5 

-28 

-16 
-12 
ll 

1,1*00 

-80 

51 

31 
-I82 

-585 

1*2 

9 

-322 

770 
-21*6 
-28U 

67 

i 

-16 

-3 
n 

125 
-266 
-19 

-29 

169 

-1,851 

-1*2 

-10 

3 

-2,030 

-1,568 

1,31*9 

1*0 
-1* 

122 
-131* 

-3,231 

6li» 
35 

97 
-329 

3, t31 

-23 

-1,631 

1,867 

-689 

83 

-6 
19 
-2 

-17 

-730 

-31 

-MS1* 

3U0 

13 

-1* 

-117 

398 

2,858 

-183 

-535 
12,777 

2,7>*9 

-921 

1,122 

1,1*01 

-3 

-12 

1 
1*1 
72 

-1,315 
1*01* 
-17 

1,986 
-51* 

12,9!*1 

1 
271 

18,667 

7,580 
-68 
677 

-10 
22 

1* 

17 
-1,267 

ll 
-7,031* 
71*3 
-33 

-22 

1*9 

10,783 

-1 
-222 

2,660 
-17 
1*99 

822 

1 

lb 

8 
-10U 
ll 

-3,520 

266 

9 

-39 
-99 

-2,!*77 
13 

U.   S.    S.   E 

3,255 

-1,767 

1,722 

-388 

-1,637 

11,218 

-1,961* 

-1,133 

-1,579 

-168 

6 

22 

-100 

1*2 

-1 

3 

3 

-371 

-9 

-593 

-16 

-1*18 
-32U 

-1,921* 

2,196 

-36 

15 
200 

-192 

-221 

-3 

-180 

-579 

73 

282 

32 

32 
-1,171 

-1,7*8 

1,560 

-l*,078 

1*9,380 

-9,881* 

-11,!*52 

53,170 

Latin  America: 

1*27 

22 

-166 

-21 

-75 
16 

-1*18 

-1 
-2,912 

-62 

-330 
50 

-63 
1,106 

20 

51 

-26 

1U7 
277 

ll 
890 

ll 
-3,71*2 

-10 

1*35 
-1* 

198 
-32U 

-361 
-22 
20 

-72 
-Ul* 

u 

202 

5 
-216 

69 
536 

i»,36l 

121 

16 

636 

-390 

90 
-9 

136 

-2 

-191* 

93 
363 
-250 

1*1* 
-1,388 

10 

86 

275 

861 
30 

1 

23  U 
-1 

-27 

31* 

-2,102 

1*2 

277 
-SOU 

682 
25 

1,267 

21*6 
102 

-21 

-278 

7 

666 

-65 
-1,993 

-19 

-686 

992 

-582 
-ll* 
800 

282 

-1,266 

u 

172 

J/ 

-39 
395 
-20 

-630 
1*71* 

259 

-1 

375 

-9U 

-203 

ll 

550 

-1*1*6 

97 
-667 

-7 
-i*6l 
-850 

Trench  Vest   Indies  and  Guiana... 

Hetherlands  Vest   Indies  and 

-2,1*27 

-2,088 

-73  U 

-1,081* 

1*25 

1*08 

30 
121 

1 

117 
ll* 
-71* 

1,01*2 

925 

80 

-1,1*8 

Asia: 

20 

3 

210 

1*1* 

1 
-10 

1 

-12l* 

1 

-21* 

-79 

-2 

-333 

-30 
12 

128 
-3 
80 

153 

39 

-1 
-1 

-19 

8 

3 
-25 

157 

-12 

8 

-53 
20 
117 

31 

jf 

11 

H 

-8 
-37 
-12 
-80 

-63 

15* 
-3 
ll 
9 

-1 
-22 

26 
102 

2,1*61 

-27 

-128 

1*63 
-156 

-1* 
7 
9 

18 

2,61*3 

-332 

78 

27 

-101 

29 

-6 

65 

-6 

-123 

108 

1/ 

-1*65 

1* 

ll 
-11 

-3 

-67 

1 

-379 

1*06 

ll 
-91 

-Ul 

y 

-198 

8 

16 

-29 

-1U7 

122 

-227 

-113 

202 

-369 

-812 

-76 

Other  countries: 

-U 

-13 

11 

1 
1 

13 

11 

77 

-6 

-62 

1 

ll 
-12 

ll 
-17 
72 

-29 
ll 

-37 

ll 
77 
-90 

89 

-20 

-8 

51 

-7 

-215 

-110 

ll* 

-1» 

191 

20 

-10 

-91*0 

-729 

235 

-7 
-3 

93 
-21 

166 

21*2 

-106 

J7 
56 

387 
ll 
51 

ll 
-9 
85 

51U 

Egrpt   and  Anglo-Egyptian  Sudan.. 

-ll 

33 

80 

1*1* 

-79 

1*63 
19 

l8U 

- 

- 

- 

- 

13<* 

977 

1,250 

518 

1,080 

- 

- 

- 

- 

- 

- 

- 

- 

-187 

-5,1*61. 

2,1*07 

-985 

-1,097 

50,525 

12,721 

9,821 

-261* 

51,276 

a 
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CAPITAL  MOVEMENTS 


Section   II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


United  Iingdom. 

Tranoe 

Belgium 

De  nmax  k 

Tinland 

Oeraany  }J. 

Oreeee 

Italy 

Luxembourg 

He therlandi .... 

Horvay 

Portugal 

Bumanla 

Spain 

Svedsn 


Switierland. . 

n.  s.  s.  b. . . 

Yugoslavia. . . 
Other  Europe . 

Total  Europe. 


Canada. 


Latin  America: 


Argentina. . 

Bolivia 

Brazil 

Chile 

Colombia. . ■ 
Costa  Rica. 


Cuba 

Trench  Vest  Indie*  and  Oulana. 
Mexico 

Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

Trench  Indo-Chlna 

Song  long 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Aaia«. 


Total  Asia 

Other  countries: 


Australia 

Sew  Zealand 

Igypt  and  Anglo-Egyptian  Sudan. 

Trench  Morocco 

Union  of  South  Africa 

All  other , 


Total  other  countries. 
International  \/ 


Unidentified. 


Or  and  total. 


Claims  on  foreigners 


19U9 


66,1.15 
68,074 
16,124 

7l»3 

8,597 

30,256 

788 

16,021 

201 

6,063 

7,264 

519 

6,990 
3,787 
2,066 

1»,002 

1 

11,320 


249,231 


31,758 


53,251 

2,522 

l65,09S 

12,019 
22,555 
3,735 
20,013 
k5 
66,375 

2,977 
5,366 
6,286 

22,953 
32,975 


416,165 


16,503 

407 

3,765 

18,833 

U52 

10,066 

398 
25,532 
14,263 
U3,272 


133, U91 


^,773 
863 

U76 


3,811 
7,212 


17,815 


848,461 


5^769 
52, 191* 
17,568 

668 

9,198 

22,132 

736 

18,832 

53 

6,318 

7,475 

690 

6,992 
6,092 
2,060 
U,  630 
3 

16,674 


December 


227,084 


32,992 


52,058 

1,899 

161,937 

11,693 

22,3^9 

3,661 

26,386 

333 

72,024 

1,226 
5,316 
5,8o4 

23,645 
35,606 


423,937 


16,284 

59 

^,155 

16,971 

356 

9,532 

178 

25,9^1 

15,656 


135,185 


5,448 
537 
5&9 

449 
3,623 
6,994 


17,640 


836,838 


37,238 
51,838 
19,309 

362 

8,224 
29,979 

1,670 

21,649 

64 

5,210 

7,381 

507 

6,992 

7,028 

2,331 

3,806 

3 

9 

15,571 


219,171 


37,565 


51,587 

2,252 

136,904 

15,488 

21,121 

4,073 

27,529 

1 

73,035 

1,329 
5,325 
5,830 

25,569 
39,043 


409,086 


16,576 

339 

3,684 

17,391 

626 

14,069 

229 
23,195 
14,254 
U5.93Q 


136,293 


7,9"»7 
477 
226 

847 
»S505 
6,363 


20,365 


1950 


January  p       February p 


32,640 
51,489 
15,605 

499 
4,884 
25,52>*  2/ 

169 
20,728 
3/ 

2,670 
951 
711 

7 
6,722 
3,368 

5,650 

18 

63 
6,493 


178,191  2/ 


40, 216 


49,268 

5,181 

99,168 

1U.115 
19,864 
3/ 
27,060 

J/ 
50,280 

1,082 
4,320 
6,488 

25,326 
43; 148 


3^5,300 


17,039 

4,085 

16,629 

18,06T 
166 
22,775 
10,452 
39,800 


129,010 


10,368 

u 

152 

3/ 

9,570 

8,241 


28,331 


28 


822,480       721,076  2/        666,396 


25,<tl7 
35,982 
16,324 

494 

3,502 

23,767 

208 

23,331 

3/ 

4,425 

1,121 

597 

4 

7,877 

3,1^ 

5,5^7 
12 
63 

5.W39 


Liabilities    to   foreigners 


1949 


October 


157,300 


41,441 


45,828 

5,697 

81,276 

9,278 
21,024 

3/ 
21,520 

3/ 
"*6,315 

1,061 

U,573 

6,643 

26,032 

40,169 


309,416 


15,113  , 

4,169 

17,703  . 

M 
17,9^0 

119 
22,398 
9,850 
36,683 


123,975 


15,482 
3/ 
333 

1/ 
10,711 

7,738 


34,264 


512,642 
183,935 
125,272 

31,781 

15, 5^7 

145,165 

23,331 

286,578 

13, ^80 

182,942 
62,570 
33,935 
6,701 
10,827 
69,150 

576,833 
11,881 
13,575 

107,438 


2,M3,583 


810,752 


227,701 

15,742 

164,998 

59,  Wl 

57,561 

8,224 

181,726 

781 

185,694 


30,5^2 
72,686 
61,382 

160,392 
189,564 


1,416,474 


116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,451 
33^,084 

12,083 
193,283 


1,016,498 


44,040 
10,025 
60,152 

10,727 

5,695 

61,364 


192,003 


1,712,307 


127 


7,561,7"* 


November       December 


556,666 
183,083 
117,676 

35,392 

23,995 

141,555 

23,728 

295,686 

13,107 

162,923 
66,446 
33,928 
6,680 
10,665 
78,633 

567,639 

8,247 

10,371 

104,850 


2,441,270 


824,907 


233,661 

13,232 

216,908 

5U,897 

70,071 

6,956 

178,441 

560 

194,964 


23,535 
7"»,197 
53,296 

129,184 
189,114 


1,439,016 


113,443 

5,162 

83,346 

56,383 

10,072 

204,843 

17,779 
306,284 

10,015 
177,189 


984,516 


39.U18 

9,430 

58,3^ 

11,751 

6,949 

58,600 


184,496 


1,675,015      1,657,779 


574,350 
171,550 
118,928 

38,028 

25,  no 

149,445 

29,602 

303,570 

13,605 

170,532 
69,362 
38,081 
6,670 
15,695 
90,054 

576,918 

10,155 

7,560 

104,704 


2,513,919 


869,073 


201,140 

13,505 

192,820 

60,885 

85,850 

8,281 

164,167 

533 

214,609 

25,881 
74,320 
52,845 

143,212 
198,619 


1,436,667 


108,790 

5,295 

85,717 

63,346 

8,598 

214,611 

15,727 

297,273 

9,837 

151,803 


960,997 


32,449 

7,824 

61,572 

11,232 

6,013 

60,320 


179,'tlO 


1950 


January  p     February  p 


126 


7,51»9,346 


114 


7,617,959 


609,469 
152,326 
124,894 

35,218 

23,805 

149,740 

30,317 
296,743 
3/ 

177,330 
76,441 
38,291 

6,504 
14, 008 
96,099 

507,439 
9,434 
7,082 

126,482 


2,481,622 


919,364 


210,162 

13,911 

164,367 

57,522 
9T,3"*7 

u 

169,746 
184,076 

26,501 

71,807 
48,707 

117,357 
222,940 


1,384,443 


110,144 

37 

89,893 

69,511 

238,766 
12,218 

286,125 
11,958 

165,261 


983,876 


29,781 

3/ 
72,779 

21,564 
84,294 


208, 4l8 


1, 7^2,913 


635,020 
159,398 
133,282 

33,193 
20,556 

164,579 
31,634 

302,555 
3/ 

169,391 
82,209 
39,163 

6,382 

11,330 

101,911 

509,882 

11,136 

5,827 

126,014 


2,543,462 


870,712 


219,337 
13,043 

1"»3,751 
70,053 
90,570 
3/ 

176,913 

3/ 
179,689 

25,371 
75,018 

"•6,373 

115,197 
233,^19 


1,388,73"* 


112,327 
3/ 
90,571 

69,404 

3/ 
252,193 

29,185 
289,427 

14,356 
169,753 


1,027,216 


25,130 

58,365 

21,256 
81,871 


186,622 


1-726.634 


7,720,636 


7,71*3,380 


1/     Beginning  with  March  1947,   includes  balances   in  accounta  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     Excludes  $6,121  thousand  formerly  reported  which  has  been  written  off. 
3/     Not  reported  separately  after  1949. 


4/     Includea  dollar  balances  of  International  organizations  such  as 

the  International  Monetary  Fund  and  the  International  Bank, 
p       Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Dsblt  balances  (da*  from  foreigners) 


191*9 


December 


1950 


January  p   February  p 


Credit  balances  (due  to  foreigners) 


191*9 


1950 


January  p       February  p 


Europe: 

United  liogdoa. 

franc* 

Belgium 

Denmark 

Finland 

Oermany 

Or eeoe 

Italy 

Luxembourg 

He t her lands. . .. 

lorvay 

Portugal 

Bnmanla 

Spain 

Sweden 


Switzerland. . 

u.  s.  s.  s... 

Yugoslavia. . . 
Other  lurop*. 

Total  Europe. 


Canada. 


Latin  America: 
Argentina. . . . 

BollTia 

Brazil 

Chile , 

Colombia. 
Costa  Rica... 


Cuba 

Frenoh  Vest  Indies  and  Onlana. . 
Mexico 


Hetherlands  Vest  Indies  and 

Surinam  

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 

Trench  Indo-China 

Hong  long 


India 

British  Malaya 

Japan 

Hetherlands  last  Indies. 

Philippine  Island* 

Turkey , 

Other  Asia. —  


Total  Asia. 


Other  countries: 


Australia 

Hew  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International  2/ 


Unidentified. 


Grand   total. 


9U7 
931 
323 

220 


7 
33 

12* 

285 
52 

11 
31 


1,820 


227 


5,020 


*,*17 


633 

1 

1,571 

133 
709 

*,03i 

1 

3,179 

29 
103 
108 

1,*63 
250 


12,211 


569 
82 

3 


297 
1* 


1,053 


169 
11 
20 


20U 


22,905 


985 
850 
287 

100 

9 
h 


1*3 

39* 
31 


11 
1*0 

2,832 


166 


5,937 


5,718 


77U 

3 

1,67* 

159 
789 

3,598 

1 

3,21.6 

1*8 
26I* 
113 

1,333 
325 


12,327 


580 

150 

7 


150 

5 

112 


l.OOU 


18 


205 
11 
*5 


279 


25,265 


1.12U 
1,100 

it09 

235 
It 

9 
U 

157 

U2U 
53 


3 
1*6 

3,1*00 


199 


7,211 


1*,632 


822 

1* 

1,597 

299 
1,060 

3,905 
3,070 

11 
180 
112 

1,167 

870 


13,097 


627 

116 

13 


15* 

6 

98 


1,011* 


266 
11 
1*0 


323 


26,277 


1,597 

1,000 

1*3 

169 


12 
66 
1/ 

119 

380 

1*1 


2 
21*0 

3,6ll* 


600 


7,992 


3,7** 


738 

5 

1,601 

212 
1,066 

i/ 
3,3** 

1/ 

1,928 

15 

25 

106 

902 

1,21*8 


11,190 


50U 
26^ 


u 

1 

3 

159 

11* 

152 


1.091* 


2 
1/ 

1/ 
11 
286 


299 


2U,319 


1,377 

1,216 

187 

126 


111. 
1/ 

97 

1.36 

38 


2 

1*1* 

3,338 


1*3 


7,135 


6,255 


1,123 

3 
1,51*6 

329 
1,091 
1/ 
3,1"*0 

y 
3,298 

11 
29 
107 

1,063 

1,1*10 


13,150 


i*6l 
1/ 
175 

1/ 
2 

5 

15* 

8 

92 


897 


12 

1/ 

22 

V 

236 


276 


27,713 


2,1*1*0 
3,162 

2,1*37 

76 

20 

52 

II* 

378 

385 

U,ll*l» 

1,201* 

105 

13 

26 

232 

23,571 

17 
63O 


38,906 


*,911 


1,727 

37 

629 

511 
390 
61 

1,735 

I* 

6,253 

9* 

3,307 

105 

i*,8t6 

6,91*7 


26,676 


597 

1* 

"»51 

35 

1 

31 

13 
168 

16 
188 


1,501* 


63 

25 

1*11* 

28 

281 


811 


7a, 808 


2,092 
3,091* 
2,126 

78 

1 

62 

53 
*5l 
1*21 

It, 1*61 

1,183 

79 

13 
65 

195 

22,915 

17 
750 


38,056 


lt.633 


1,700 
*5 

75* 
1*37 
512 
60 

1,305 

7 

5,9!*9 

101* 

2,875 

9U 

it,328 
6,698 


2U.868 


529 

2 

186 

9 

1 
*3 

13 
ll*9 

lit 
282 


1,228 


90 
36 

527 

22 

21*1* 


919 


69,701* 


2,159 

3,310 
2,1.58 

75 

60 

68 
1*65 
339 

3,!*23 

1,162 

130 

13 

76 

197 

26,559 

18 
51*0 


1*1,052 


5,7*3 


1,712 
61 

877 

385 
562 

57 

1,432 

6 
5,191* 

11*0 

3,073 
125 

U,l9lt 
6,072 


23,890 


729 

2 

191 

lit 

2k 

21 
153 

18 
2lt3 


1,395 


6U 

1*6 

535 

1*2 

356 


1,01*3 


73,123 


1,858 
2,809 

2,638 

U7 

1 

31 

60 

U75 

1/ 

I*, 785 

1,038 

169 

13 
106 
209 

26,188 

1.2 

27 

958 


1*1,1*51* 


6.12U 


1,61*8 
113 
855 
1*1*7 
81*5 
1/ 

1,761 

i/ 

877 

13* 

3,353 

115 

1*,131 
6,187 


20,1*66 


637 
1/ 
310 

12 

1/ 
33 

16 
12U 

11* 
219 


1,365 


63 
1/ 
32 

1/ 
25 
9*3 


1,063 


70,*72 


2,1*08 
2,779 
2,398 

71 

2 

25 

1*0 

520 

1/ 

U,888 

828 

1*7 

13 

77 

182 

2U,06l 

17 
50 1* 


38,960 


*,557 


1,672 


U92 
756 
1/ 
1,759 

6,561 


135 

3,1*1 

116 

*,36l 
6.885 


26,787 


531 

9 

1/ 
*3 

17 

97 

3* 

261 


1,370 


Wt 

1/ 

17 

1/ 
97 
803 


961 


T3X 


72,769 


1/     Sot  reported  separately  after  19*9. 

2/     Includes   transactions  of  international  organizations  such  aa  the 


International  Monetary  Fund  and  the  International  Bank, 
p       Preliminary. 
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Section  III  -  Details  for  Month  of  December  1949 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


l/  Beginning  with  March  I9U7,  Includes  balances  In  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


Country 

total 

ahort-tara 

elalaa 

Short -tern  olalns  payable  in  foreign  currencies 

Short -tern  claims  payable  in  dollars 

total 

Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

Other 

total 

Loans 
to 

foreign 
banks 

Liability  of 
foreigners  on 

acceptances 
made  for 
their  accounts 

Other 

Europe : 

37,238 
51,838 
19,309 

362 

8,221* 
29,979 

1,670 

21,61*9 

61* 

5,210 

7,381 

507 

6,992 
7,028 
2,331 

3,806 

3 

9 

15,571 

30,21*7 
117 
1*22 

57 

27 

5 
108 

393 

78 
59 

3 

66 

165 

1,351 
2 

221 

2^,363 

81 

1*07 

50 

6 

31 

3U1 

57 
28 

1* 
118 

1,229 
2 

200 

3,Ulk 

27 
1* 

U 

21 

5 
75 

1*1 
21 

31 

3 
10 

HO 

11 

2,1*70 

9 

11 

3 
2 

11 
52 

>*7 
12 

10 

6,991 
51,721 
18,887 

305 

8,221* 

29,952 

1,665 

21,51*1 

61* 

>*,8l7 

7,303 

1*1*8 

6,989 
6,962 
2,166 

2,1*55 

1 

9 

15,350 

185,850 
21,91*6 

2,1*21* 

1*5,126 

2,323 

26 

l*,873 

17,390 

951* 
6,161 

632 
27 
55 

6,985 

6,071* 

787 

1*0 
11,137 

2,298 

1*1* 

8,761 

171* 

3,320 

67 

2,837 

732 
85 

12 
385 

38 

2,269 
6,551 
7,803 

105 

31 

12,1*95 

711 

12,51*3 

61* 

3,1*53 

7,191 

393 

1* 

888 

1,367 

2,030 

1 

9 

"*,175 

Belglua 

Tt»ly 

BqjxaqI  a 

U.    S.   S.  B 

219,171 

33,321 

26,917 

3,777 

2,627 

105,011* 

18,753 

62,083 

37,565 

15,619 

13,520 

1,631 

1*68 

309 

2,51*1 

19,096 

Latin  America: 

51,587 

2,252 

136,901* 

15,1*88 

21,121 

l*,073 

27,529 

1 
73,035 

1,329 
5,325 
5,830 

25,569 
39,01*3 

97 

87 

61 
2 

2,016 

38,033 

5 
l»5 

125 
l8fc 

61* 
86 

1 

2,013 
678 

1*5 

31 
22 

28 

1 
1 

37,002 

78 
152 

5 

59 
2 

3 

353 

5 

16 
10 

51A90 

2,252 

136,817 

15,1*27 

21,119 

1*,073 

25,513 

1 
35,002 

1,329 
5,320 
5,785 

25,1*1*1* 

38,859 

28,11*1* 

886 
7,930 

2U 

l*,156 

1*2 

777 

6,031* 

5 

196 

9 

1,375 
H*,719 

191 

1,325 
l*,l*36 

15,1*1*3 

U,703 

U7 

1.391* 
l*,06l 

23,31*6 

1,366 

128,696 

1U,078 

12,527 

**,031 

9,293 

1 
2U,265 

1,277 

5,121* 

5,776 

22,675 
20,079 

BoliTia 

Brazil 

Chile 

Cuba 

Trench  Vest   Indies  and 

Mexico 

■etherlanda  Vest  Indies 

Asia* 

1*09,086 

1*0,655 

2,9^0 

37,262 

"»53 

368,1*31 

61*  ,297 

31,600 

272,531* 

16,576 

339 

3,681* 

17,391 

626 

ll»,069 

229 
23,195 
lU,25l» 
1*5,930 

56 
28 

12,1*16 

21 

6 

1*32 

5 

3,1*35 

16,399 

56 
21 

1,835 
21 

1 

372 
5k 

1* 
10,563 

27 

5 

3,197 

3 

18 
5 

33 
181* 

16,520 

339 
3,656 

"*,975 

605 

1*,063 

229 
22,763 
ll*,2l*9 
1*2,1*95 

119,891* 

3,683 
38I* 

193 

81*7 
l»,10l* 
6,31*1* 

15,298 

295 

1,780 

2,517 
300 
523 

101 

7,801* 

13,525 

9,083 

305 

1*59 

668 
86 

31* 
3,706 

1,816 

917 

1*1* 

1,1*17 

1,790 

219 

13,51*0 

91* 

11,253 

72H 

31,596 

India. , 

Britl  ah  Malaya 

■etherlanda  last  Indies. 

Other  Asia     

total  Asia 

136,293 

2,360 

13,796 

21*3 

51,226 

7,071* 

61,591* 

Other  countries! 

Australia 

7,9^7 
1*77 

226 

8U7 
"*,505 
6,363 

l*,26i* 
93 

33 

1*01 
19 

3,833 
82 

17 

13 
12 

179 
155 

252 
11 

16 

233 

7 

101 

115 

90 

1,567 
1,873 

2,398 
2 

1,181* 
382 

78 

757 
U.iol* 
l*,777 

■gypt   and  Anglo-Igyptlan 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

20,365 

l»,8lo 

3,957 

33U 

519 

15,555 

2,1*00 

11,282 

- 

- 

- 

- 

- 

- 

. 

_ 

822, 1*80 
11 

110,8ol* 

1*9,691* 

56,800 

^,310 

711,676 

222,719 

62,368 

1*26,589 
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Country 


Europe: 

United  Kingdom. 

Trance 

Belgium 


Denmark ■ • • 
Tinland. . . 
Germany  !/• 


Greece 

Italy 

Luxembourg. 


Netherlands . 

Norway 

Portugal . . . . 


Rumania. 
Spain... 
Sweden. . 


Switzerland 

U.   S.  S.  B 

Yugoslavia 

Other  lorope . . . 

Total  Europe.. 
Canada 


Latin  America. 
Argentina. .  ■ 

Bolivia 

Brazil 


Chile 

Colombia. . • 
Costa  Bica. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-China. . . 
Hong  Kong 


Section  III  -  Details  for  Month  of  December  1949 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


57^,350 
171,550 
118,928 

38,028 
25,110 
ll*9,V*5 

29,602 

303,570 

13,605 

170,532 
69,362 
38,081 

6,670 
15,695 
90,051* 

576,918 

10,155 

7,56o 

10l»,70l» 


2,513,919 


(Position  at  end  of  month  in  thousands  of  dollars) 


Short-term  liabilities  payable  in  dollars 


Total 


Deposits 

of 

foreigners 


India 

British  Malaya. 
Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia     

Total  Asia 


869,073 


201,11*0 

13,505 

192,820 

60,885 

85,850 

8,281 

l6l*,l67 

533 
2ll*,609 


25,881 
7^,320 
52,81*5 

1U3,212 
198,619 


533,01*2 
171,290 
118,771 

38,027 
25,110 
11+9,1*31* 

29,575 

303,566 

13,605 

170,1*87 
69,355 
37,982 

6,670 
15,688 
90,013 

572,167 

10,155 

7,560 

10l*,666 


Bills  held 
for 
account  of 

foreigners 


2,1*67,163 


1*98,091 
ll»3,2l*l* 
103,710 

25,153 
25,110 
11*8,877 

29,1*1*8 

239,780 

13,218 

159, 03>* 
1*6,275 
37,325 

6,61*7 
15,1*13 
3**, 271 

1*06,391 

10,150 

7,203 

60,857 


1,1*36,667 


Other  countries: 

Australia 

Hev   Zealand 

Igypt  and  Anglo-Igyptlan 
Sudan 


108,790 

5,295 

85,717 

63,3^ 

8,598 

21U,  6ll 

15,727 

297,273 

9,837 

151,803 


867,120 


201,082 

13,505 

192,805 

60,883 

85,81*9 

8,281 

16U.167 


533 
211*,  1*13 


25,881 
7l*,  317 
52,835 

11*3,179 
198,257 

1,1*35,987 


2,010,197 
300,800 


196,51*0 

13,067 

178,155 

60,027 

85,327 

7,585 

162,265 

1*85 
207,318 


16,581 
60,768 
52,562 

11*2,595 
168,352 

1,351,627 


960,997 


Trench  Morocco 

Union  of  South  Africa. 

All  other 

Total  other  countries. 

International  j./ 

Unidentified 

Orand  total 


32,1*1*9 
7,82U 

61,572 

11,232 

6,013 

60,320 


1,657,779 


108,789 

5,295 

85,550 

63,220 

8,581 

2 11*,  5>*0 

15,726 

297,178 

9,836 

151,067 


959,782 


111* 


7,617,959 


32,191 
7,660 

61, 571 

11,231 

6,013 

60,309 


1,657,779 


10l*,765 

It, 295 

83,677 

61,028 

7,1*52 

212,31*2 

15,589 

290,027 

9,633 

127,913 


111* 


916,721 


29,977 
7,1*70 

61,553 

10,1*63 

5,869 

1*5,756 


161,038 


333,039 


3,055 

797 

1*,  1*0!* 

7,219 

31*8 

126 
1,21*1 

5 

559 

3,679 

612 

23 

213 

15,987 

79,277 

1* 

17 

1*,023 


U .   S .   Government 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


1,792 

1*38 

13,311 

1*21* 
522 
521 

85I 

1*8 


1,609 
168 

236 
5,077 

25,887 


830 

1,869 

2,110 
768 
531 

112 
2,151 

203 
1,071* 


9,61*8 


111* 


7,566,92c 


5,073,586 


1,325 
166 

18 

68 

2 

38U 


1,963 


160,759 


1/     Beplrmlw  Hit*  March   W*7,    Includes  balances   In  accounte  opened   by 
oe       -  .thorltiea   for  fori!<?n  trade  purposes. 


28,517 
25,653 
10,106 

5,608 

138 


62,31*1* 
382 

10,883 

19,1*01 

26 


55 

38,255 

36,11*0 
39,780 


Other 


277,288 
563,501 


3,379 

1,596 

551 

1*7 

71 

1 
201 

11 
19 


7 
1,500 

50,359 

1 

31*0 

6 

58,089 


Short-term  liabilities  payable  in  foreign  currencies 


Total 


1*1,308 
260 
157 

1 

11 

27 
I* 


5U0 
29 

50 
880 

6,158 


9,300 

11,138 

100 

300 
23,911 


1,11*7 

2,210 
1,310 

1*32 
125 
171 

1*7 


52,1*06 


3,120 

1,000 


82 

361 

1,666 

25 
5,000 

21,996 


7U 
1* 


33,250 


815 


700 

25 

1U.165 


15,705 
1,321*,  7!*0 


2,266,890 


7U 
2U 


117 
1* 


219 


65,685 


Borrowed 
from 
foreign 
banks 


196 


1 
167 

126 
17 
71 

1 

95 

1 

736 


1,215 

258 
161* 

1 

1 

11 


1,307 

129 

U2 

1 

11 

25 

I* 


17 

7 


1*35 


51,039 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/e  of  reporting 
banks  and  bankers 


7 
1*1 

6 
9 

1*,751 

1*,213 

120 

38 
1*6,756 

38 

- 

5,907 

36,1*76 

1,953 

191 

- 

58 

36 

- 

15 

8 

- 

2 
1 

2 

1 

- 

1 

122 

6 
17 
71 

1 
95 

1 
91* 

1*08 


6,950 


36,193 
77 
86 


3,808 
5U 
29 


18 


18 


16 


1 
32 

1*18 


U,373 


1,762 


22 

7 


195 


18 


21*5 


1*5 
102 


36,510 


2l*2 
155 

1 

1 

11 


1*10 


7,570 


2/     Include*   transactions  of  International  organizations   such  as   the 
International  Monetary  Fund  and   the   International  Bank. 
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Section  III  -  Details  for  Month  of  December  1949 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  ef  dollar*) 


Country 


Purchases  hy  foreigners 


Total 
porch  asea 


Doaeatic  securities 


total 


Stocks   Bonds 


foreign  securities 


Total   Stocks   Bonds 


Sales  by  foreigners 


Total 
aales 


Domestic   securities 


Total       Stocks      Bonds 


Foreign  securities 


Total         Stocks       Bonds 


lurope: 

United  Kingdom. 

Prance 

Belglun 


Denmark. 
Ilnland. 
Germany. 


Greece 

Italy 

Luxembourg. 


Setherlands. 

Horvay 

Portugal 


Rumania. 
Spain... 
Sweden. . 


Switzerland. . 
U.  S.  S.  E. .. 
Tugoslarla. . . 
Other  lurope. 

Total  lurope. 
Canada 


Latin  America: 


Argentina.  - 
BollTia... 
Brazil 


Chile 

Colombia. . . 
Costa  Biea. 


Cnba 

Trench  Vest  Indies  and 

Guiana 

Mexico 


■etherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia; 

China  and  Kanchurla. 
Preneh  Indo-China. . . 
Hong  Kong 


India, 

British  Malaya. 
Japan 


■etherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia     


Total  Asia 

Other  countries : 


Australia 

Nev  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa... 

All  other 

Total  other  'ountrlee . . . 


International  ±J '. 


Unidentified. 


Grand  total. 


18,553 
1*,762 

1,818 

13 

2 

28 
351* 

21*1 

1,570 
909 
1U3 


2,0U9 
111 

37,256 

1 
37"* 


71,829 


25,105 


l,l»52 
71 

1,806 

388 
165 

1 

1,928 

7 
1,1*75 


21* 

1,262 

297 

590 

U.009 


13,1*75 


290 

U52 

75 

1 

31 

5 

165 

20 

127 


1,166 


269 


9 

205 

18 

702 


1,203 


19 


112,797 


15,399 
3,110 
2,290 

1,51*0 
8 
2 

28 
322 
210 

660 
521 
115 


1*0 

1*3 

28,022 

1 
1U8 


52,1*59 


12,1*1*1* 


6k 

580 

188 
151 

1,21U 

7 
793 


7 

1,000 

292 

57U 

2,761 


8,620 


288 
378 

73 

1 

28 

5 
151 
15 

120 


1,059 


37 


9 

176 

17 

_528_ 


837 
: 19" 


75,1*38 


6,863 
1,133 
1,700 

278 

8 

2 

2U 
2U3 
210 

568 
1*10 
113 

to 

U2 
21,291 

128 


33,053 


7,027 


771* 

61 

579 

188 
151 


1,180 

7 
1*33 


7 
621* 
235 

1*19 
2,651* 


7,312 


21*1* 

361 

3 

28 

5 
110 

15 
52 

818 


9 

176 

17 

_21L 

458 


1*8,668 


8,536 

1,977 
590 

1,262 


92 

111 

•2 


1 

6,731 

1 
20 


19,1*06 


5,1*17 


215 

3 

1 


31* 
360 


376 
57 

155 
107 


1,308 


1*1 

68 
21*1 


16 


_3il 

379 
19 


26,770 


3,15U 
1,652 
1,355 

278 
5 


32 

31 

910 

388 

28 


2,009 
68 


9,231* 
226 


19,370 


12,661 


1*63 

7 

1,226 

200 
11* 

1 

711* 
682 


17 

262 
5 

16 
l,2U8 


U.855 


107 


232 


29 

1 
101* 


366- 


37,359 


776 

1,193 

381* 

17 


3 

21 

i*6o 

23 

38 

3,661* 


6,580 


5,116 


111* 

75 

9 
11 

1 


398 


5 

7U 

5 

5 
656 


1,1*73 


1 

51 

2 

1 


62 


22 

1 

_63_ 


86 


13,317 


2,378 
1*59 
971 

261 

5 


29 
10 

1*50 

388 

5 


2,009 
30 

5,570 
225 


12,790 


7,51*5 


3"*9 

7 

1,151 

191 

3 


59U 
281* 


12 
188 


11 

592 


3,382 


1*5 


232 


1*1 
280 


2l*,Ql*2 


15,801* 
5,683 
2,523 

1*17 
16 
11* 

27 
313 
169 

2,885 
505 
160 


63 

165 

21*,  315 


103 


53,162 


3"*, 989 


770 

1*6 

539 

11*2 
63 
22 

2,206 


3,255 
316 

1,276 
3,017 


12,550 


622 

37U 

1*8 

102 

2 

11 
100 

26 
250 


1,535 


31* 

7 

12 

112 

39 

_536_ 


71*0 


102,976 


12,656 
U,25i* 
1,939 

359 
11 
1U 

27 
302 
166 

2,373 
1*71 

121 


57 
11*3 

21,71*8 


97 


!*•*, 738 


21,1*63 


61*1* 
U2 

1*82 

139 
63 
19 

1,890 


590 


86 

3,006 

260 

1,260 
2,286 


10,767 


538 

3U9 

1*8 

100 

2 

11 

85 

12 

21*2 


1,387 


31* 

7 

10 

112 

39 

J*23_ 


695 


79,050 


5,167 
2,673 
l,36l 

332 
11 

7 

3 
235 
138 

2,17"* 
36U 
121 


31 
76 

18,055 


1*2 


30,790 


6,656        II*, 807 


570 
1*2 

39"* 

131* 
6l 
18 

1,1*93 


1*31* 


76 

2,185 

59 

270 
2,103 


7,839 


1*75 

313 

U7 

100 

2 

11 

72 

12 

187 


1,219 


3U 
7 

10 
112 

39 
1*70 


672 


1*7,176 


1/     Includes   transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


7,1*89 

l,58l 

578 

27 

7 

21* 
67 

28 

199 

107 


26 

67 

3,693 


3,11*8 

1,1*29 

58U 

58 
5 


11 
3 

512 
3U 
39 


6 
22 

2,567 


55 


13,91*8 


8,1*21. 


13,526 


7U 


5 
2 

1 

397 


156 


10 

821 

201 

990 

183 


126 
1* 

57 

3 

3 

316 

219 


3 

2i»9 

56 

16 
731 


2,928      1,783 


63 

36 

1 

13 

55 
168 


_23 


23 


11*8 


Ja. 


1*5 


31,871*  23,926 


1,21*7 
962 
225 


I* 
3 

177 

2 


1 
1 

1,357 


3,99l4 


l*,38l* 


32 
1* 

21 

2 

1 
57 

30 


133 
26 

15 

170 


1*91 


15 


28 


1,901 
1*67 
359 

1*9 

5 


335 
31* 

37 


5 
21 

1,210 


l»,l*30 


9,11*2 


91* 

36 

1 

2 

259 

189 


3 

116 

30 

1 
561 


1,292 


1U 


26 


28 


8,911*     15,012 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  l/ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland.... 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe . . . 
Canada 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
claims 


Cuba 

Dominican  Eepublic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.., 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . 

Total  Latin  America.. 
Asia: 

China  and  Manchuria.. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel , 

Japan 

Philippines..., 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 

International  2/ 

irand  total 


162 

16,321. 

18 

494 

3,502 

35,982 

23,767 

208 

23,331 

4,425 

1,121 

70 

597 

4 

7,877 

3,ll*0 

5,51*7 

12 

25,1*17 

63 

5,239 

157,300 


1*1,1*41 


1*5,828 
5,697 

81,276 
9,278 

21,021* 

21,520 
1,722 
2,717 

W,315 

1,061 

6,6U3 
**,573 
5,312 
8,11*0 
26,032 
22,278 


309,1*16 


15,113 

4,169 

17,703 

119 

13,825 

12,1*57 

17,91*0 

22,398 

1,882 

9,850 

8,519 

123,975 


15,1*82 
3,474 

333 

10,711 

1*,26U 

34,264 


666,396 


15,300 

1 

4Ul 

3,501 

35,781 

23,7Ul 

203 

23,153 

4,017 

980 

70 

1*17 

1* 

6,939 

2,932 

2,866 

12 

8,590 

63 

5,086 


13"*,195 


28,659 


1*5,71*6 
5,682 

81,262 
9,276 

20,981 

21,201* 
1,717 
2,715 

29,51U 

1,01*6 
6,625 
•♦,573 
5,312 
8,052 
25,873 
22,258 

291,836 


15,109 

1*,129 

5,011 

119 

13,825 

12,445 

17,839 

21,870 

1,882 

9,81*5 

5,4o8 


107,1*82 


3,867 
3,1*1*9 

283 

10,582 

1*,02U 


22,205 


584,377 


Short-term  claims  payable  in  dollars 


Loans  to: 


Foreign  banks 
and  official 
institutions 


56 
1,162 

1 
832 

30,91"* 

11,320 

69 

12,218 

296 

6 
24 


5,896 

957 
U25 

2,1*31* 

50 

2,362 

69,022 
l*,886 


23,352 

3,570 

i*,07l* 

310 

6,938 

2,366 

331* 
12,390 


1* 
169 

6,929 

2,781* 
11,1*1*9 

7i»,677 


ll*,297 
2,186 
2,193 

596 

11,1*57 
3,11*7 
8,123 
997 
9,09U 
3,510 

55,600 


501 


101 
9,010 
1,183 

10,795 


214, 980 


Others 


Ul 
3U9 

110 

1*,733 

l*,26l 

21 

6,035 

258 

1*20 


U3 

729 
1,020 

1,223 
1,91*6 


21,271* 


19,1*87 


1,692 

321* 

12,139 

U, 211 

2,106 

2,268 
728 
261* 

8,01*6 


1,321 

2,568 

592 

390 

6,228 

719 


1*3,601 


367 
10 


125 

14,223 

2,222 

1*0 

11 

1*0 


17,044 


11*1 

8 

168 


355 


101,761 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


1/ 


Beginning  with  March  1947,    Includes  balances    in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1 

3,9>*2 

1 

119 

52 

87 

97 

113 

1,725 

1,768 

21*9 

1*6 

332 

1* 

1,000 

577 
951 

12 
689 

13 
393 


12,171 


2,183 


20,702 
1,788 

61*,  981 
3,875 
7,i*6l 

7,320 

96U 

1,555 

4,1*19 

1,033 

4,820 

948 

1,080 

707 

15,1*76 

10,040 

1>*7,169 


237 

1,932 

2,666 

119 

13,223 

662 

469 

11,51"* 

845 

740 

1,858 

3U.465 


1,1*56 
3,446 

41 

910 

2,442 


8,295 


204,283 


9,847 

211 
2,617 

47 
8,063 

3,175 
1,695 

305 


669 
470 

4,244 

385 


31,728 


2,103 


68 

880 

4,476 

9,250 
25 
562 

4,659 


48o 

888 

3,640 

26 

1,385 

50 


26,389 


208 

1 

152 


1 
11 


373 


1,873 
2 


654 

231 

2,760 


63,353 


Short-term  claims  payable  In  foreign  currencies 


64 

1,024 

17 

53 

1 

201 
26 

5 
178 
408 

141 

180 

938 

208 
2,681 

16,827 

153 


23,105 


12,782 


82 
15 

14 

2 

43 

316 

5 

2 

16,801 

15 
18 


159 

20 


17,580 


4 

40 

12,692 


12 

101 
528 

5 
3,111 


16,493 


11,615 
25 

50 
129 

240 


12,059 


82,019 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


63 

919 

12 

49 

1 

199 

26 

95 
392 
120 

180 

33 

178 

2,639 

15,977 

149 

21,032 

12,078 

80 

10 

1 

3 

307 


15,939 


10 


83 

136 

18 


16,587 


4 

40 

12,673 


10 

1 

319 

5 
3,032 


16, 084 


10,912 


32 
79 

144 


11,167 


76,948 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


1 

Ui 

5 

4 


4 
16 


905 

30 
41 

387 
4 


1,462 


658 


5 

23 


215 


19 


2 
100 

209 


79 


1*09 


5 

15 
7 


29 


2,773 


1 

1 

15 

- 

- 

4 

- 

1 

11 

29 

9 

- 

- 

5 

- 

2 

32 

730 

15 

- 

4 

4 

63 


5 
79 


1 
463 


611 


46 


778 


701 
25 


863 


2,298 


2/ 


Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A-  Preliminary  Details  for  Month  of  February  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable   In  dollars 

Short-term  llabillt] 

es  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

1*1*,  025 
133,282 
17,266 
33,193 
20,556 

159,398 
164,579 

31,631* 
302,555 
169,391 

82,209 
6,713 

39,163 
6,382 

11,330 

101,911 
509,882 

11,136 

635,020 

5,827 

58,010 

43,394 

78,535 

16,791 

23,107 

19,275 

101,869 

129,630 

25,&91 

281,794 

134,966 

62,569 
6,095 

33,084 
4,866 
5,953 

96,561 
383,888 

10,687 

547,498 

4,647 

39,018 

9,817 
65,370 
13,420 
17,100 
19,258 

73,762 
129,150 

25,851 
215,579 
128,440 

22,232 
6,094 

32,894 
4,837 
5,739 

33,1*97 
281,947 

10,683 

522,137 

4,622 

31,51*6 

28,600 
9,117 
3,000 
2,500 

26,l6l 

64,920 
6,100 

36,71*7 
100 

45,000 
28,063 

18,826 

6,914 
276,048 

1*,977 

4,048 

371 

3,507 

17 

1,946 

480 

40 

1,295 
426 

3,590 

1 

90 

29 

214 

18,064 

73,878 

4 

6,535 

25 

558 

631 

54,475 

455 

10,083 

1,281 

57,389 
3l*,9!*3 
5,741 
20,756 
34,384 

19,574 

617 

6,062 

1,507 

5,369 

5,242 

124,769 

441 

48,454 

1,180 

18,985 

610 
53,234 

455 
7,390 
1,280 

53,724 
3>*,709 
5,589 
20,410 
31,110 

19,31*8 

611 

6,005 

1,507 

5,314 

4,866 

106,749 

1*37 

35,215 

1,179 

18,916 

408,658 
157,090 

45,069 
8,737 
31,91*7 
28,887 
22,203 

52,538 
15,805 
13,811 

96,079 

5  ;417 
23,228 
36,919 

7,992 
44,080 
50,228 
29,906 

512,846 

21 
1,153 

1,784 

3,437 
11*3 
150 
237 

3,148 

223 

3 
13 

55 

372 
9,326 

13,061 

64 
33,190 

88 

909 

1 

228 

91 

2 

109 

126 

3 

3 

44 

4 

8,694 

4 

178 

1 

5 

10,490 

159 

86 
381 

35 

178 

2 

184 

8 
83 

132 

878 
310 
537 
6 
573 

272 

20 

3 

140 

6 

2 

5 

41 

66 
1 

17 
9 
8 

108 

1,225 

8 

39,068 

7 
41, 006 

2,485 

39 

14 

1 

3 

221 

1 

323 

248 
6 

856 

243 

20 

3 

130 
6 

5 
12 

66 

1 

17 

7 

80 

1,006 

8 

38,620 

6 
40,230 

29 

10 

2 

29 

9 
1 

28 
219 

448 

1 
776 

P^nmark ,    , ,  , 

U.  S.   S.  E 

2, 5i*3, 462 

2,050,118 

1,653,975 

120,095 

452,338 

870,712 

693,773 

161,902 

530,156 

1,715 

174,454 

17,205 

144 

17 
22 

300 

5,003 
300 

42 

14,085 

53 

1,270 

300 

342 

21,878 

70 

17 

14 

1 

19 
1 

323 

248 

6 

629 

2,415 
22 

3 
202 

Latin  America: 

219,337 
13,043 

143,751 
70,053 
90,570 

176,913 
36,292 
26,691 

179,689 

25,371 

1*6,373 
75,018 
42,607 
59,803 
115,197 
68,026 

1,388,734 

173,999 
3,925 

111,738 
40,965 
68,365 

123,588 
20,487 
12,872 
78,303 

19,654 

22,970 
23,136 
34,252 
13,593 
64,415 
37,199 
849,461 

169,831 
3,925 

102,882 
39,66o 
68,079 

119,830 

20,315 

8,572 

77,655 

10,654 

22,762 
23,  Ul 

6,445 

12,324 
62,038 
33,064 

781,147 

75,457 
47,312 
61,835 
16,695 
10,751 

22,446 

244,794 

265,230 

6,724 

9,383 

68,644 

55 

4,000 
9,000 

26,300 
1,000 

2,716 
43,071 

4,113 

8,856 

1,305 

286 

3,758 
172 
300 
648 

208 

25 

1,507 

269 
2,377 
1,419 

45,299 
9,118 
31,999 
29,087 
22,205 

53,322 

15,805 

13,819 

101,165 

5,717 
23,402 
51,882 

8,355 
45,887 
50,534 
30,821 

538,417 

Bolivia 

Chile 

Dominican  Republic.... 

Netherlands  West  Indies 

Republic  of  Panama.... 
El  Salvador 

Other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

25,243 

3,693 

227 

112,327 
90,571 
69,404 
29,185 
16,436 

27,259 

252,193 

289,427 

22,549 

11*,  356 

103,509 

79,483 
48,302 
63,616 

28,732 
10,883 

22,478 
247,181 
269,162 

21, 117 
9,575 

71,654 

1,020 
12,025 

1,975 

13,996 

1,800 
30,8l6 

3,006 
990 

1,781 

12 

132 

32 
412 

3,872 
397 
192 

1,210 

32,843 
42,035 

5,359 
453 

5,553 

4,778 
4,952 

20,036 
1,320 
4,770 

31,812 

32,416 
41,986 

4,580 
263 

5,535 

1*,765 
4,578 

18,986 
1,196 
4,758 

31,116 

140 

1 

82 

6 
325 

287 

48 

697 

190 

18 

13 

368 

1,050 

124 

12 

371 

1 
234 
429 

3 

60 

289 

112 

11 

43 

1 
189 
426 

3 

60 

289 

11 

1*3 

1,022 

45 
3 

112 

India 

1,027,216 

872,123 

829,271 

12,036 

153,911 

150,179 

554 

3,178 

1,182 

160 

Other  countries : 

25,130 
28,302 

58,365 
21,256 
53,569 

21,907 
27,814 

54,010 
18,788 
44,950 

21,156 
14,780 

25,781 

8,407 

43,115 

13,000 

26,200 

10,314 

950 

751 
34 

2,029 

67 

885 

2,919 
484 

4,354 
2,441 
8,477 

18,675 

2,358 
484 

4,354 
2,317 
8,114 

17,627 

515 

60 
192 

46 

64 
171 

304 

U 

1 

27 

142 

304 
4 

27 
142 

1 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 
International  2/.., 

186,622 

167,469 

113,239 

50,464 

3,766 

767 

281 

478 

477 

1 

1,726,634 
7,743,380 

1,726,634 

345,026 

1,332,023 

49,585 

- 

- 

- 

- 

- 

- 

Grand  total 

6,359,578 

3,884,560 

2,262,578 

212,440 

L, 337, 795 

1,246,400 

73,594 

17,801 

46,007 

42,428 

3,579 

Beginning  vith  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2/ 


Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollar e ) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestl 

c  securltl 

es 

Foreign  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

5 

2,1*87 
2 

1,218 
2 

2,9U 

26 

18 

327 

2,7"*3 

7*0 

9 

1*3 

1*8 

359 
27,1*08 

15,182 

552 
5l*,l8o 

9i*,6l9 

867 

1*1* 

926 

182 

351* 

2,528 

72 

176 

1,110 

167 

35 

1,21*8 

21 

1,153 

923 
292 

10,098 

611 
67 
29 

5* 
12 

1 

129 
2,208 

7,607 

31 

10,71*9 
52,637 

2 

692 

2 

1* 

2* 

52 

20 
5 
3 
2 

028 

72 
79 

269 
32 

2 

Ul 
1,998 

5*2 

86 
3,21*9 
3,820 

5 
1,135 

2 
109 

1,112 
26 
18 
170 

1,97't 

267 

9 

1*1 

1*1* 

177 
17,663 

U,770 

397 

28,019 

6,607 

1*69 

28 

591* 

Ul* 

1*1* 

8k7 

51 

158 

l*8o 

93 
28 
908 
1 
80U 
7*5 
21*3 

5,607 

238 

956 
2 

1,211* 

82 
223 

1*1*0 

3 

2 

3,157 

1,1*77 

23 

7,817 

23,109 

375 
1* 

1*77 

21 
265 

1 

10 
2,382 

786 

15 
U,3*6 

8,1*1*6 

17 

1,988 

1 

396 

1 

2,928 

12 

10 

1*31 

6,263 

!»7U 
13"* 

87 

1*58 
29,885 

12,522 

537 
56,11*1* 

1*1,1*1*9 

608 

1*5 

551 

276 

557 

1,978 

37 

355 

1,556 

70 

1*2 

1,915 

2 

1,705 

1,39* 

1*65 

11,51*6 

1*1*0 

706 

1 
63 
23 

20 

1 

12 

3 
6,l*6l 

5,512 

12 
12* 

*7 
9* 

153 
256 

3 

2 

8 

1,3*6 

*85 

9 

2,539 

1 
1,096 

1 
86 

1 

1,381 
12 

9 

185 
3,6*8 

237 

93 

*1 

232 

18,695 

3,826 

507 
30,051 

8,559 

212 
262 

356 

20 

2,13* 

21* 

17 

U 

193 
1,572 

1,985 

16 

6,985 

20,750 

It 

116 

1 
391 

10 
202 

23 

28 

22 

1,811 

71* 

5 
3,327 

U.  S.  S.  E 

13,21*2 

2,332 

5,018 

*,790 

Latin  America: 

18 

25 

1*1* 

6 

1* 
52 

16 

7 
221 

20 
5 

28* 

301 

53 
2>*0 

860 
13 

10 
35 

63 

213 
36 
1*6 

96 
16 
6 
15 
21* 

123 
6 

519 

6 

56 

111 

13* 

1 

5 
5 

1 
9 

2 

35* 

1* 

12 
15 

12 

10 
13 

5 

272 
132 

7 

*T8 

5** 
*5 
*7* 
261 
**2 

1,776 

28 

32* 

1,1*00 

50 

13 

1,895 

2 

1,2*0 

752 

357 

9,603 

18 
13 
60 
*3 

25 

19 
* 

1 

18* 
81 
30 

29 

** 

15 

55 

1*6 

21 
116 

1 
20 
19 

9 

65 
57 

597 

Dominican  Republic .... 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America. . . 
Total  Latin  America. . . 
Asia: 

China  and  Manchuria. . . 

806 

1*18 

2,151* 

1,113 

390 

*78 

681 

612 

1*2 

11 

93 

2 

61 

12 

92 

1,606 

319 

200 

3 

21* 

1* 

11 

7 

2 

1 
10 

257 

333 

35 

1* 

1*7 

2 

57 

10 
67 
812 

105 

61* 

3 

17 
2 

15 

1 

5 

11 
32 

275 

703 

83 

3 

3 

90 
200 

1*5 

5 

Ul 

231* 

1,682 

11 
51 

1 

11 
200 

6 
2 

88 

2 

1 

1 
1 

260 

533 

67 

3 

3 

*8 

** 

5 

33 

227 

1,223 
66 

19 

17 

337 

*39 

3 
2* 

15 

23 

1 

1 
7 

6 

* 
18 

561 
51 

191 

282 

93 

66 

Other  countries: 

H58 

73 

8 

590 

1,129 
102,910 
26k,  51*2 

1 

16 

21 

8 
532 

577 

l*«2 
9 

1*9 

1*9 

71 

22 

17 
505 

615 

- 

2 
8 

1 
60 

2 

3 
100 

Egypt  and  Anglo- 
Union  of  South  Afrloe. 

Total  other  countries. 

51 

1 

1*51 

- 

10 

61 

105 

3,572 

- 

32 

99,306 

- 

101,830 
213,266 

- 

- 

- 

101,828 

2 

68,376 

7,1*98 

1*1,651* 

133,028 

13,986 

16,21*6 

8,138 

*9,875 

130,168 

8,839 

\J     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CORPORATIONS  AND   CERTAIN   OTHER   BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Government  are  presented  in  a  series 
of  four  tables. 


Tables  3  an^  ^>  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  compiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,  were  published  In  the  April  1950  Issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1949 

(In  thousands  of  dollars) 


Grand 
total 

Corporations 

Total 
corpora- 
tions 

Banks  for 
coopera- 
tives 

Commodity 
Credit 
Corpora- 
tion 

Export- 
Import 
Bank  of 
Washington 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Income : 

810,352 
39,706 
1*3,667 

167,206 

21,988 

8,1*86 

1,31*0 

119,109 

2,929 

153 

151* 

26,796 

801,01*7 

38,820 

U, 538 

88,326 

19,816 

7,590 

1,263 

77,1*61 

17 

153 

116 

26,509 

1,065,656 

877,839 
23,619 

33,767 
l6,9!*5 
3U,0l*0 

3,852 

6,717 

13,122 
12,883 

256 

1*86 

1*86 

6 

11*0 

160 

79 

1,02U, 398 

1*,1*79 

1*98 

2 

* 
27* 

611,099 

322 

3 

11,01*9 
623,929 

30,803 
1* 

1*1 

12,996 

253 

59,696 

9 
13 

73,009 

1,633 

107 
20 

3,699 
2,827 

109 
2 

Sale  of  ccnmoditles  and  supplies 

Interest  and  dividends: 

Other  Income: 

Gains  on  sale  of  acquired  security  or  collateral. 

1,21*1,886 

5,006 

30,807 

6,191* 

1*10 

3 

» 

1,760 

6,637 

Expense: 

885,258 

1*1*,  7>*1 

i*l*,905 
17,200 
6l*,7l*8 

6,870 

11,521 

13,122 
16,71*2 

15,25^ 

3,307 

18,912 

6 

1,71*0 

160 

106 

1,1W*,593 

986 
850 

1 

8 

* 

• 

701,783 

13,675  1/ 

86 
6,1*69 

75 
-116 

1>35 

117 
37 

3,131 

7 
52 

11*1* 

• 

23 

839 

7 

3,  lH 
625 

21*7 
3 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Depreciation  (not  Included  In  oost  of  sales  or 

Grants,  subsidies,  and  contributions: 

Losses  and  charge- offs: 

Losses  on  sale  of  acquired  security  or  collateral 

1,81*5 
3,l6l 

723,561 

6,607 
21*,  199 

3,33!* 
69,671* 

65 
-9 

869 
891 
-65 

* 

U,0l6 
2,622 

Het  Income,   or  loss   (-),  before  adjustment  of 

97,293 

31*  ,225 

-3,038 

-175,779 

-22,91*8 

-It, 978 

-172,518 
-75,225 

1*1,259 

25,757 

1*5 

-175,779 

-168 

-2,7ltU 

-152,889 
-111,631 

-99,632 
30,1*72 

-175,779 
-2 

-2,673 

Adjustments  of  valuation  and  operating  reserves: 

92 

-1*6 

-79 

1* 

- 

Reserve  for  losses  on  acquired  security  or 

Reserve  for  losses  on  commodities  and  supplies 

Net  adjustment  of  valuation  and  operating  reserves. 
Het  Income,   or  loss   (-) 

-32 

-11*7,983 
-2l*7,6l6 

1* 

56 

-65 

- 

3,129 

2l*,20lt 

69,730 

825 

2,622 

Changes  in  unreserved  earned  surplus  or  deficit: 

-3,081*, 691  r 

-75,225 

-9!*,271 

630 

-56,295 

-11,1*31 

6,11*1* 

82,866 

-7!*,010  r 

-111,631 

-9U,271 

630 

-11,1*31 

6,H*3 

75,2"*0 

28,1*35 
3,129 

-170,515 
-2l*7,6l6 

21*, 201* 
-2lt,011 

-193 

69,730 
-69,729 

1 
-2 

62,661 
825 

-9,000 

8,957 

2,622 
-531 

-1,931 
-90 

Unreserved  earned  surplus,   or  deficit  (-), 
June  30,  I9U9 

Het  Income,   or  loss   (-),   for  the  six  months  ended 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings... 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,   I9U9 

-3,232,271* 

-209,329. 

31,565 

-1*18,131 

- 

- 

51*,  1*86 

9,027 

Footnotes  at  end  of  Table  1*. 
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Table  3.   -  Income  and  Expense  for 


the  Six  Months  Ended  December  31,   1040  -  (Continued) 

(In  thousands  of  dollars) 


Corporations  -   (continued) 


Federal 
Inter- 
ned late 
oredlt 
banks 


Federal 
Say  Inge 
and  Loan 
Insurance 
Corpora- 
tion 


Borne 
Owners* 
Loan 

Corporation 
(In  liq- 
uidation) 


Production 
credit 
corpora- 
tions 


Public 
Bousing 
Adminis- 
tration 


3/ 


Reconstruction  Fi- 
nance Corporation  3/ 


ExcluslTe 
of  assets 
held 
for  the 
U.  S. 
Treasury 


Assets 
hell 
for  the 
U.  8. 
Treasury 

y 


Vallsy 
Authority 


Other 
1/ 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest, ^other 

Dividends 

Guaranty  and  Insurance  premiums •...•••••.».••••••.• 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  Income 

Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Ret  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves; 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  an  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves. 

let  Income,  or  loss  (-)..... 

Changes  in  unreserved  earned  surplus  or  deficit! 
Unreserved  earned  surplus,  or  deflolt  (-), 

June  30,  19l»9 

Bet  income,  or  loss  (-),  for  the  six  months  ended 

December  31,  19^9 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deflolt  (-), 
December  31,  I9U9 

Footnotes  at  end  of  Table  U. 


6,051 

592 

6 


6,656 


U,626 
758 


2,383 
5,699 

5_ 

8,087 


309 

1 


100 


6,1*02 
55 

23 

Ik 

351 


1*65 
5 

kk 
69 


2,U6o 
3,802 


Ul 


17,021 

6,536 
1,235 

559 


7,000 


157,1*86 
1,660 

21*0 


5,200 


7,369 

26,516 
261 

15 


1,999 


5,381* 


1*11* 


1,272 


1,272 


7,673 


100 


100 


7,773 


6,81*5 


538 
1,026 

1 


30 

1 


-1* 

31_ 

1,621* 

5,221 


583 


6,302 


785 


303 
3,159 
1,596 
1,922 
2,525 

27 


32,351 


9,7"*8 
1,91*6 
7,923 


311 


788 


9,53"» 


-205 


-3,231 


161*,  586 
11*8,662 

2,573 

6M» 
5,138 


1*39 
216 


157,671 


6,916 


36,l6l 


6,663 
12,631 

1*1*8 

835 

1,266 


3,881* 


25,727 


10,1*3**  6/ 


-2 


-103 


5,228 


-205 


-103 


-3,335 


-l*,820 


-l*,8B0 
7,603 


6,916 


10,1*31*  6/ 


25,092 

12,301. 

157 

12,926 

• 

231 
11,507 


719 
62,937 


20,732 
10,685 

1* 
6,137 
5,910 

583 

3,661* 

13,022 
1,792 

78 

11 

268 


160 
1*9 

63,095 


-159 


-62 
9_ 

-53 

-211 


25,269 
1,272 


7,773 


26, 5M 


7,773 


1,1*68 
5,228 


2,095 
8,791 


17,H*1 
-205 


16,936 


-6U,357 
-3,335 


-130 
-67,822 


250,000 
7,603 


1*70 


-51,673r 
6,916 


1U,829 
10,l»3l»  6/ 


■196,225r 
-211 
630 


-500 
6,233 
73,000  2/ 


258,072 


-UVT57 


25,263 


-117,073 


(Continued  on  following  page) 
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Table  3.  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1940  -  (Continued 

(In  thousands  of  dollars) 


Certain  other  buslneas-type  activities 

Total 
oertaln 
other 
business- 
type 
activities  8/ 

Farmers' 
Hone 

Adminis- 
tration 

Disaster 
Loans,  etc., 
Revolving 
Fund  (Farmers1 
Home  Adminis- 
tration) 

Federal 
Housing 
Adminis- 
tration 

Federal 

Works 

Agency 

Public 
Housing 
Adminis- 
tration 

12/ 

Sural 
Bleotri- 
floatlon 
Adminis- 
tration 

Other 
11/ 

Income: 

9,305 

886 

39,129 

78,880 

2,172 

895 

77 

1*1,61*8 

2,912 

38 
287 

176,230 

19 

10,050 
10 
56 

46 

9 

191 

10,381 

132 
11,161 

1 

707 

15,020 

2,71*3 

21 

15 

120 

* 

2 

4 
2,162 

525 

• 

41,602 

18 
1*1*,311 

2,529 
312 

29 

38,9"*9 

179 

2 

40 
39,171 

U.,896 

9,305 
886 
160 

5l*,101 

77 

• 

2,912 

36 
67,1*78 

Interest  .and  dividends: 

Other  Income: 

Gains  on  sale  of  aoqulred  security  or  collateral. 
Other 

122 

73 
2 

5 

• 

2,871 

11,896 

10,802 
3,062 

16 

Expense: 

7,1*19 
21,122 

11,138 

255 

30,708 

3,018 

4,80U 

3,859 

H*,998 

2,821 

18,1*27 

1,600 

27 
120,195 

243 
12,585 

56 

7 

4 
1,581 

176 
1*,803 

20 

18,302 

3,554 
2,963 

193 

-28 

77 

17,7"*3 

7 
42,810 

7,419 
2,821 

204 
12 
96 

2,949 

1 
# 

642 
4 

Interest  expense: 

Depreciation  (not  Included  in  oost  of  sales  or 

Grants,   subsidies,   and  contributions : 

Losses  and  charge-off s: 

Losses  on  sale  of  aoqulred  security  or  collateral 

Other 

29,800 

81 

14,476 

5,000 

13,881 

14,147 

Net  income,  or  loss   (-),  before  adjustment  of 

56,035 

-19,419 
9,1*05 

41 

29,835 

4 
-3,157 

-22,780 

-2,129 

-3,640 

-1,985 

53,331 

Adjustments  of  valuation  and  operating  reserves: 

8,1*68 
-3,083 

-22,780 
-2,231* 

-19,629 
36,1*06 

-913 

-2 

-29 
-2 

73 

• 
-2,230 

-2,156 

Reserve  for  losses  on  aoqulred  security  or 

Reserve  for  losses  on  ccsmodltles  and  supplies 

Ret  adjustment  of  valuation  and  operating  reserves. 

9,405 

-914 

-25,932 

- 

-31 

- 

-10,014 

-873 

3,903 

-2,129 

-3,670 

-1,985 

51,171* 

Changes   in  unreserved  earned  surplus  or  defloit: 

-3,010,682 
36,1*06 

-56,295 

7,626 

-48,101 
-10,014 

-10 
-873 

-30,779 
3,903 

13,388 

•1,970,392 
-2,129 

-2,529 
-24 

-576,671* 
-3,670 

-5,71*1 

-14,090 
-1,985 

-370,636 
51,171* 

-53,766 

• 
2 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  I9U9 

Ret  Incone,  or  lose  (-),  for  the  six  months  ended 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings . . . 

Unreserved  earned  surplus,  or  deficit  (-), 

-3,022,945 

-58,115 

-884 

-13,1*87 

1,975,074 

-586,085 

-16,075 

-373,225 

1 

Footnotes  at  end  of  Table  h. 
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Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Bided  December  31,   1940 

(In  thousands  of  dollars) 


Grand 
total 

Corporations 

Total 
corpora- 
tions 

Banks  for 
coopera- 
tives 

Commodity 
Credit 
Corpora- 
tion 

Ixport- 
Import 
Bank  of 
Washington 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
Farm 

Mortgage 
Corpora- 
tion 

Federal 
home 
loan 
banks 

FiinrtB  applied: 

To  acquis ltlon  of  assets: 

5,903,208 

368, 1U6 
96 

82,255 

17,986 

691,078 

7,062,768 

391,329 

3,337,782 

3U5,9U 
6 

80,905 

2,715 

691,063 

i*,  1*58,382 
311,971 

1,872,250 
73,91*3 

821*, 27U 

33,566 

5,933 

11,1*31 
90 

2,821,627 

1*9,526 
19.1U3 

235,895 
28 

1,196,176 

53,210 
691,063  2£/ 

77,396 
1* 

131* 
71,000 

856 

73 
32 

178,715 
135,211* 

Purchase  of  Investments: 

Purchase,  construction,   or  Improvement  of  fixed 

Cost  of  acquiring  collateral  on  defaulted  loans. 

235,922 

1,91*0,1*1*9 
21,61*0 

77,1*00 

71,990 
3,H*1 

106 

313,929 
1*,013 

286,535 

6,671* 
286 

1,931 
90 

295,516 

To  expenses  (excluding  depreciation  and  other 

1,837 

73,9"»3 
15,530 

3,322 

6,605 
1*7,500 

869 

500 

197 

9,000 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrovlngs: 
To  U.  S.  Treasury: 

1,882,661 

11*1 

73,91*3 

82U, 530 

62,039 

5,933 

56,295 

1"*,135 

90 

663,000 
69,1*1*6 

To  other  Government  corporations  and  agencies. 

Repayment  of  capital  and  surplus: 

General  Fund  revenues  -  deposit  of  earnings 

Total  retirement  of  borrowings  and  capital,  and 

2,919,767 

92,795 

732,1*1*6 

1*7,500 

19.H»3 
150, 61*8 

62,512 

» 

. 

9,697 

To  Increase  In  working  capital  and  deferred  Items. 

ll*9,56l 
19.11*3 

5,81*5 

- 

- 

1*91* 

- 

10,51*2,568 

7,660,650 

1,597,308 

32"+,  593 

15,91*6 

1,183 

2,707 

611,102 

2,552,8Uo 

336,399 
181,717 

266 

2,69U, 535 
105,928 

3 

611,099  137 
717,031 

3,571 

75,131 
185 

1,1*73 

11,165 
9,386 

127 

613,1*58 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

3,5^7,028 
lUl 

32M12 

16, 081* 

16,821* 

8,811 

611,102 

l*,52l*,602 
6l9,5"*5 

2,263,600 
1*00,832 
73l*,l*73 

rr,6io 
535,767 

108,691* 
220,386 

Sale  or  collection  of  investments: 

181,983 
5,032 

52,518 
91,930 

1*,937 

62,512 

1,658 
73,000 

9,513 
1,652 

329,080 
6,528 

233,175 
7,928 

10*6,236 

2,038,600 
1*00,827 
731,980 

17,610 
35,331 

30,6li* 
50,600 

By  borrowings,  capital  and  surplus  subeorlptlone, 
and  appropriations: 
Borrowings: 

1,560,000  1U/ 
70,51*5 

From  other  Government  corporations  and  agencies 

Capital  and  surplus  subscriptions! 

Total  borrowings,  capital  and  surplus  subecrlp- 

3,952,282 
1,1*1*6,11*0 

3,22U,3l*8 
1,1*37,227 

H»9,385 

1,630,51*5 

50,600 

. 

. 

21*1,103 
36,71*7 

By  decrease  in  working  capital  and  deferred  Items. 

31*3,388 

6,922 

1*73 

- 

10,51*2,568 

7,660,650 

336.399 

2,69l*,535 

150,61*8 

75,131 

11,165 

613,1*58 

Footnotes  at  end  of  table. 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES, 


Table  4.-  Source  and  Application 


of  Funds  for  the  Six  Month*  Ended  December  31,  1949  -  (Continued) 

(In  thousands   of  dollars) 


Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 


Corporations  -    (continued) 

Federal 
intermediate 
credit 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Hone 
Owners' 
Loan 

Corporation 
(In  liquida- 
tion) 

Production 
oredlt 
corpora- 
tions 

Public 
Bousing 
Adminis- 
tration 

3/ 

Reconstruction  Fi- 
nance Corporation 
1/ 

Tennessee 

Valley 

Authority 

Other 
if 

Exclusive 
of  assets 
held  for 
the  U.  S. 
Treasury 

Assets 
held  for 
the  U.  S, 
Treasury 

•  y 

Funds  applied: 

7"*3,598  15. 
129,176 

* 

7,300 

1 

999 

1 
20 

3,221 

1,787 
lt06 

503,62U 

- 

133 
26,711 

399,251 

6 

572 
1,779 

e 

To  acquisition  of  assets: 

Loans  made    , 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

Purchase,   construction,   or  Improvement  of  fixed 

Coet  of  acquiring  collateral  on  defaulted,  loans.. 

872,775 

7,301 
313 

1,020 

3,221 

2,193 

503,621* 

- 

26,8I»3 
19,657 

2,500 
1.171* 

Uoi,6o8 

To  expenses   (excluding  depreciation  and  other 
charges  not  requiring  funds) 

5,38U 

1,625 

785 

7,610 

19,937 

157,016 

61,51*0 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

•151,895 

- 

96,000 
396 

- 

- 

1,062,000 
11*1 

25,000 

2,325 

750 

275 
717 

500 

To  other  Government  corporations  and  agencies.. 

Repayment  of  capital  and  surplus: 

General  Fund  revenues  -  deposit  of  earnings 

Total  retirement  of  borrowings  and  capital,  and 

■*5l,895 
17,058 

- 

96,396 
1,705 

- 

- 

1,062,11*1 

27,325 

3,67U 

2,21*2 

To  Increase  in  working  capital  and  deferred  items.. 

U9U 

1.05U 

3,1*20 

- 

15,137 

■*,3l8 

1,3VT,112 

8,108 

100,7U7 

89,735 

2,000 

2,lfc2 

2U 

5,061 

13,223 

1,585,702 

18U.3U1 

65,312 

1*69,709 

Funds  provided: 

903,822  12/ 
100,39l> 

• 
20 

1,8H* 
2,698 

1,39U 

2U8 

95,965 

11,105 

79 

781* 

231 
169 

1,175 
575 

36,563 

109 
13 

3 

By  realization  of  assets: 
Repayment  of  loans: 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations 

1,00U,215 

21 

93,902 

i*,512 

1,61*3 

107,932 

1*00 

1,750 

36,688 
62,91*0 

6,627 

8,087 

6,8U5 

5U8 

6,303 

32,829 

16U, 586 

37,071* 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

336,270 

- 

- 

- 

5,277 

1*28,000 

- 

5 
26,1*83 

31*8,309 
60 

U,7l*0 
3,571 

From  other  Government  corporations  and  agencies 

Capital  and  surplus  subscriptions: 

Cancellation  of  notes  to  U.  S.  Treasury 

Total  borrowings,   capital  and  surplus  sub- 

336,270 

- 

- 

- 

5,277 

1*28,000 

- 

26,1*88 

356,680 

By  decrease  In  working  capital  and  deferred  items.. 
Other  funds  provided 

- 

- 

- 

- 

- 

1,016,91*1 

19,35"* 

- 

13,  ^l 

1,31*7,112 

8,108 

100,71*7 

5,061 

13,223 

1,585,702 

l8U,3l*i 

65,312 

1*69,709 
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Table  4.   -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    )94Q 

(In  thousands  of  dollars) 


Certain  other  business- type  activities 

Total 

oertain 

other 

buslnees- 

type 

activities 

8/ 

Farmers' 
Home 
Adminis- 
tration 

Disaster 
Loans,  etc., 
Revolving 
Fund  (Farmers' 
Home  Adminis- 
tration) 

Federal 
Housing 
Adminis- 
tration 

Federal 

Works 

Agency 

Public 
Housing 
Adminis- 
tration 

16/ 

Rural 
Blectrl- 
flcatlon 
Adminis- 
tration 

Other 
il/ 

Funds  applied: 

To  acquisition  of  assets: 

2,565,U86 

22,231* 
90 

1,351 

15,270 

lU 

2,6ofc,386 
79,358 

10,1*11 

256 

28,1*71* 

56,295 
2,705 

58,51*0 
32 

7,231 

22,23'' 
89 

129 
ll*,200 

- 

697 

160,772 
33 

2,338,881*16/ 

1 

1*60 

1,071 
1U 

2,31*0,1*29 
13, U31* 

3,271 
53,766 

Purchase  of  Investments: 

Purchase,  construction,  or  Improvement  of  fixed 

Cost  of  acquiring  collateral  on  defaulted  loans.. 

58,572 
12,001 

7,231 

36,651 
12,836 

256 
119 

2,705 

- 

697 

22,11*6 

160,805 
13,865 

10,1*11 

To  expenses  (excluding  depreciation  and  other 

76 

5,000 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  8.  Treasury: 

7,398 

- 

2,598 
2,529 

15,087 

To  other  Government  corporations  and  agencies.. 

Repayment  of  capital  and  surplus: 

General  Fund  revenues  -  deposit  of  earnings 

Total  retirement  of  borrowings  and  capital,  and 

98,11(0 
100,035 

7,398 
70,112 

. 

3,079 

5,127 
325 

15,087 
13,607 

10,1*11 

57,037 
13,591* 

To  increase  In  working  oapital  and  deferred  items.. 

161* 

2,231* 

2,881,918 

1,91*9,719 
lUl 

18 

138 

15,61*2 

6,101* 

11*8,083 
52,823 

17 
50 

7,1*70 

51*, 800 

18 

1 
• 

2,971 

10,1*52 
77 

5,83U 

51,537 
391 

8,692 

185,080 
12,723 

2,1*21*, 1*95 

1,883,500 
H*l 

137 
1,098 
3,081* 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

206 

Sale  or  collection  of  Investments; 

1,971,762 
173,309 

52,890 
10,372 

206 

2,990 

5,911 
2,871 

9,081* 

12,723 

1,887,959 
61*, 566 

1*71,020 

122 

1*1*. 311 

39,171 

11,896 
155,000 

3,225 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

225,000 

6 

2,1*93 

500,1*35 

70,000 
ll»,821 

7,11*3 

6 
2,1*93 

5,000 

111 

-881* 

From  other  Government  corporations  and  agencies 

Capital  and  surplus  subscriptions: 

Total  borrowings,  capital  and  surplus  sub- 
By  decrease  in  working  oapital  and  deferred  items.. 

727,931* 
8,913 

8U, 821 

7,11*3 

7,1*98 

111 

-881* 

158,225 
2,237 

1*71,020 

950 

- 

- 

1,560 

1*,166 

2,881,918 

11*8,083 

7,1*70 

5i*,8oo 

10,1*52 

51,537 

185,080 

2,1*2U,  1*95 

Footnotes  on  following  page. 
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Footnotes  for  Tables  3  and  4  (December  31,    1949) 


1/ 


6/ 
1/ 

8/ 


Includes  $1,000  thousand  Interest  accrued  on  capital  stock. 
Represents  activities  under  the  U.  S.  Housing  Act,  as  amended   War 
housing  and  other  operations  of  the  Administration  are  shovn  under 

Certain  other  business-type  activities". 
Includes  merged  war  affiliates,  the  last  of  which  to  be  merged  was 
5.  Commercial  Company,  which  was  dissolved  In  fiscal  year  I9U8 
Represents  assets  held  for  the  Treasury  In  accordance  with  provisions 
of  Public  Law  860,  80th  Congress,  approved  June  30,  I9U8,  which 
provided  for  cancellation  of  R.  F.  C.  notes  In  the  amount  of  $9,313  736 
thousand,  plus  Interest  accrued  thereon  subsequent  to  June  30,  19U7'  * 
representing  unrecovered  costs  to  the  Corporation  as  of  June  30,  19^7 
In  lte  national  defense,  war,  and  reconversion  activities,  and  stlpu-' 
lated  that  any  amounts  recovered  by  the  Corporation  with  respect  to 
these  activities  subsequent  to  June  30,  I9U7,  should,  after  deduction 
of  related  expenses,  be  deposited  In  the  U.  S.  Treaeury  as  miscellane- 
ous receipts. 

Consists  of  Defense  Hones  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Rational  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of 
Inter-American  Affairs;  Institute  of  Inter-American  Transportation 

liquidated);  Panama  Railroad  Company;  Smaller  War  Plants  Corporation 
(In  liquidation);  The  Virgin  Islands  Corporation;  and  War  Damage 
Corporation  (in  liquidation). 

Represents  net  Income  during  the  first  six  months  of  fiscal  year  1950 
from  power  operations. 

Includes  cancellation  of  Federal  Crop  Insuranoe  Corporation  capital 
stock  held  by  the  H.  S.  Treasury  In  the  amount  of  $73,000  thousand 
as  authorlted  by  Public  Law  268,  8lst  Congress,  approved  August  25, 

Does  not  Include  data  for  the  U.  S.  Maritime  Commission.  Latest  reports 
available  to  Treasury  on  U.  S.  Marl time  Commies  Ion  functions,  and  on 


2/ 
10/ 

11/ 


12/ 


War  Shipping  Administration  functions  relating  to  lend-lease  and 
OTHRA  activities  are  as  of  March  31,  19V7.     Latest  available  re- 
ports for  remainder  of  War  Shipping  Administration  functions  are 
as  of  February  28,   I9U7.     Data  derived  from  such  reports  were 
last  published  In  the  "Treasury  Bulletin"  far  April  end  June  19U8 
and  in  the  Daily  Treasury  Statement  for  June  15,   I9U8.     Publication 
of  current  data  on  the  U.  S.  Maritime  Commission  will  be  resumed 
when  such  data  are  available. 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Admin- 
istration (in  liquidation). 

Consists  of  Farm  Seourity  Administration  program,  homes  conversion 
prqgram,   public  war  housing  program,  and  veterans1  re-use  houslna 
program.  " 

Consists  of  Agricultural  Marketing  Aot  Revolving  Fund;  Federal 
Security  Agency  —  loans  to  students;  Department  of  the  Interior  -- 
Indian  loans  and  Puerto  Rioo  Reconstruction  Administration;  Depart- 
ment of  the  Army  —  guaranteed  loans  (World  War  n)and  Natural 
Fibers  Revolving  Fund;  Department  of  the  Havy  -  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies  (World  War  I);  Housing 
and  Home  Finance  Agency  -  Office  of  Administrator,  Alaska  Housing 
Program;  Treasury  Department  —  miscellaneous  loans  and  certain 
other  assets;  Veterans'  Canteen  Service;  and  guaranteed  loans  to 
veterans. 

Represents  purohase  of  commodities  and  other  related  expenditures . 
Represents  sales  of  commodities. 
Includes  $3,000  thousand  in  transit. 
Includes  renewals. 

Includes  $71,788  thousand  advanced  to  Eoonomio  Cooperation  Adminis- 
tration, which  agency  is  not  required  to  report. 
Less  than  $500. 
Revised. 
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Treasury  Financing  Operations 


June  Certificate  Maturity 

On  May  4,  195°.  the  Secretary  of  the  Treasury 
announced  that  new  issues  of  13-month  1-1/4-  percent 
Treasury  notes  dated  June  1  and  July  1  would  be 
offered  In  exchange  for  the  one-year  1-1/4-  percent 
certificates  of  Indebtedness  maturing  on  those  dates. 
The  June  maturity  amounted  to  $5,019  million  and  the 
July  maturity  to   $5,601  million. 

Subsequently,  subscription  books  were  opened  on 
May  22  for  a  new  Issue  of  13-month  1-1/4-  percent 
Treasury  notes,  Series  D-I95I.  Exchanges  were  made, 
par  for  par,  for  the  one-year  1-1/4-  percent  certifi- 
cates of  Indebtedness,  Series  E-I95O,  maturing 
June  1.  Cash  subscriptions  were  not  received. 
Subscription  books  were  closed  at  the  close  of 
business  on  May  25. 

The  new  notes  are  dated  June  1,  1950,  and  bear 
Interest  from  that  date  at  the  rate  of  1-1/4-  percent 
per  annum,  payable  with  the  principal  at  maturity  on 
July  1,  1951.  The  notes  were  Issued  in  bearer  form 
only,  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  The  Issue  is  not  subject 
to  redemption  before  maturity. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  March  32, 
195°.  about  57  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and 
Federal  Reserve  Banks.     The  ownership  figures  for 


March  31  are   the   latest  published  for  the  holdings 
of  commercial   banks. 

Subscriptions  to  the  new  notes  amounted  to  $4-, 817 
million,    leaving  $201  million  to  be  paid  In  oash. 

Call  of  Two  Issues  of  Treasury  Bonds 

On  May  12,  the  Secretary  of  the  Treasury  an- 
nounced that  the  bonds  of  two  outstanding  Issues  which 
may  be  redeemed  at  the  option  of  the  United  States  on 
September  15,  1950,  are  called  for  redemption  on  that 
date.  These  issues  are  the  2-1/2  percent  Treasury 
bonds  of  1950-52,  dated  September  15,  1938,  due 
September  15,  1952,  and  the  2  percent  Treasury  bonds 
of  1950-52,  dated  April  15,  1943,  due  September  15, 
1952.  The  announcements  stated  that  holders  of  these 
bonds,  In  advance  of  their  redemption  date,  may  be 
offered  the  privilege  of  exchanging  all  or  any  part 
of  their  called  bonds  for  other  Interest-bearing 
obligations  of  the  United  States, in  which  event 
public  notice  will  hereafter  be  given. 

Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  in  May  in  the  amount  of 
$4-.0  billion,  and  new  offerings  totaled  $4-. 4-  bil- 
lion. Each  of  the  four  maturing  Issues  amounted 
approximately  to  $1,000  million  and  each  of  the 
four  new  Issues  to  $1,100  million.  The  average 
rates  of  discount  on  the  May  offerings  were  1.166 
percent  on  May  4-  and  11,  I.165  percent  on  May  IS, 
and  I.167  percent  on  May  25. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  in  the  tables  on  "Offeringe"and"Dlsposition", 
respectively,   of  marketable  issues  of  bonds,  notes, 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Expend- 
itures 

a/ 


Surplus, 

or 

deficit 


Trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 


Clearing 
account 

5/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  years: 

1937 

1938 

1939 

19U0 

19lH 

191*2 

19>»3 

19>»1» 

19"»5 

191*6 

19>>7 

191*8 

19"»9 

1950  (Estimated) 

1951  (Estimated) 

Calendar  years: 

191*2 

19"*3 

19U* 

19"*5 

191*6 

19"*7 

19U8 

191*9 


Months: 

191*8- January.. 
February. 
March .... 
April.... 

May 

June 

July 

August... 
September 

October. . 
November. 
December . 

19l*9-January.. 
February. 
March .... 

April .... 

May 

June 

July , 

August..., 
September 

October . . , 
November . . 
December . , 

1950 -January... 
February. , 
March 

April 


1*  ,979 
5,802 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*1*, 762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

Ul; 010 
1*1,1*50 

38,122 


U,196 
It,  158 
5,871* 
2,239 
2,321* 
U,859 
2,096 
2,505 
U,51*3 
2,101 
2,51*0 
1*,01U 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
it, 767 

1,91*6 
2,1*79 
l*,832 

1,881 
2,31*1* 
<*,191 

3,366 
2,972 

U,820 

1,1*88 


7,756 
6,979 
8,966 
9,183 
13,387 

3"*, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


2,800 
2,221* 
3,086 

2,51*1 
2,222 
I*,0l8 

3,7U1 
2,335 
3,066 

2,911 
3,163 
U.102 

3,205 
2,972 
3,651 

3,151 
3,101* 
1*,656 

3.U31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 
2,81.7 


-2,777 
-1,177 
-3,862 
-3,918 
-6,159 
-21,1*90 
-57,1*20 

-51,1*23 
-53,91*1 
-20,676 

75** 

8,1*19 

-1,811 

-5,533 
-5,133 


-1*1,1*61 
-55,691 
-53,650 
-"►3.591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 


1,396 
1,931* 

2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

37U 

U09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 

U69 

1*1. 

1*76 

1,551 

-1,358 


3 

99 

1,210 

1.1*3 

908 

-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-291* 
-1*95 

-351* 
-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 


259 

-191* 

-86 

86 

378 

-685 

1* 

202 

-371* 

82 

317 

-219 

-81* 
172 

-315 
-62 
291 

-511 

30 

3U5 

-1*01* 

10 

299 

-272 

2 
170 
-93 
-79 


555 

-507 

366 

200 


362 

-21*0 

199 

231* 


222 

-101 

-53 

226 

-11*1* 

-226 

700 

-289 

9 

171* 
-158 
-163 

3U0 
-51 

87 

213 
-32U 
-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 


2,61*6 
7U0 
3,275 
2,528 
5.991* 

23,1*61 
6U.27U 
6U.307 
57,679 
10,71*0 

-11,136 
-5,99"* 

U78 

5,630 
5,1*00 


50,232 
57,707 
6U,753 
1*7,1*81* 
-18,966 

-2,21*9 

-U,100 

"*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-32U 
-362 

-227 

1*6 

29U 

-179 
101 

-1,080 
-111 

359 
881 

1,107 

1,975 

828 


20U 
1U8 

-265 

-1*97 

-61*5 

-6 


-128 
-338 

622 
-9**7 

7U2 

358 

6,515 

10,662 

I*,  529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

-58 

1*8 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-U05 

1,111 

U71 


1,551 

-330 

1,035 

-71*1 

33b 

-11* 

11.1 

-21*1 

751 

-781 
-1*17 
-177 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 
-315 
257 

370 

137 

935 

-1,1*19 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*, 698 

l*t,  238 

3,308 
1*,932 
3,1*70 

3,1*13 
3,1*61 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
U.208 
l*,679 


l*,6U8 
>*,318 
5,353 
1*,612 
l*,9i*6 
l*,932 

5,07** 
U,832 
5,583 
it, 802 
1*,385 
1*,208 

i*,659 
5,291 

5,767 

3,995 
3,163 
3,1*70 

3,337 
I*,  1*18 
5,699 

"*,737 
l*,  1*22 
l*,679 
5,01*9 
5,186 
6,121 
1*,702 


36,U25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

258,1.00 
263,800 


108,170 
165,877 
230,630 
278, 115 
259,11*9 

256,900 
252,800 
257,130 


256,571* 
251*,  605 
252,990 
252,21*0 
252,236 
252,292 

253,37"* 
253, 0U9 

252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,72!* 
255,718 


U,665 
1*,853 
5,1*51 
5,529 
6,370 

It, 568 
It, 100 

1,623 
1*33 
1.76 

90 

73 
27 

39 
1.1* 


1*,301 

1*, 230 

1,51"* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
21* 

23 
23 

27 
26 
27 
29 

28 
29 

30 

27 
27 
2U 


lil,089 
1*2, 018 
U5,890 
1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1*39 
263,81*1. 


112, U71 
170,108 
232,11*1* 

278,682 
259,1*87 

256,981 
252,851* 
257,160 


256,651 
251*, 683 
253,068 

252,315 

252, 311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,3?5 
255,71*7 

255,71*0 


> 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 
the  1951  Budget  document,  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  ovned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis,      k/ 
beginning  vlth  1931,  see  the  I9U9  Annual  Report  of  the  Secretary  of  the 
Treasury,  pages  360  and  361. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1).  5/ 

2/  To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable 


with  those  for  other  years  shown  in  this  table,  all  transactions 
relating  to  the  Foreign  Economic  Cooperation  Trust  Fund  (established 
under  Section  llU  (b)  of  the  Economic  Cooperation  Act  of  I9U8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin" . 

Consists  of:  trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  increment  on 
g^d;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable  against 
Increment  on  gold  (fiscal  years  1937-39). 

For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
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Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Tuble  1.-  Receipts  by  Principal  Sources 

(In  million*  of  dollars) 


Fleoal  Tear 

or  Month 


19*2 

19^3 

19U 

19*5 

19k6 

19*7 

19*8 

19"«9 

1950  ( Estimated). 

1951  (Estimated), 

19k9-July 

August 

September . . 

October. . . . 
November . • • 
December . . . 
1950- January.... 
February. . . 
March 

April 

Fiscal  year  1950 
to  date 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
employers 

£/ 


8,393 

10,289 

9,392 

10,013 

11,1*36 

9,8I»2 

9,839 
10,075 

55k 

1,161 

657 

56k 

1.131* 
695 
588 

1,310 

77k 

1*79 


7,9lk 


Other 

2/ 


7,960 
16,09k 
26,262 
21*, 89* 
21,k93 

19,298 

19,735 
19,61*1 

19,307 
18,689 

655 
U07 

3,237 
U96 
355 

2,520 

1,957 
1,032 
3,655 

788 


15,101 


7,960 
16,09k 
3k ,655 
35,173 
30,885 

89,306 

31,171 

29,k82 

29,lk6 
28,761* 

1,209 
1,568 
3,893 
1,060 
l,k89 
3,21k 

2,5k5 
2,3k2 
1*,1»29 

1,267 


23,015 


Employment 
taxes 

3/ 


1,186 

l,k98 
1,739 
1,780 
1,701 

2,02U 
2,381 
2,k77 

3,038 
k,783 

65 

toi* 

11*1* 

65 
356 
139 

67 
51*1* 

362 

93 


2,239 


Miscella- 
neous 
Internal 
revenue 


3,8k7 
k,553 
5,291 
6,9k9 
7,725 

8,01*9 
8,301 
8,3k8 

8,328 
8,33k 

653 

7k9 
71k 

753 
722 
720 
6U5 
599 
701 

629 


6,885 


Total 

Internal 

revenue 


12,993 
22, 1M 
Ul.685 
k3,902 
k0,310 

39,379 
kl,853 
1*0,307 

ko,512 
kl,88l 


1,927 
2,720 
k,751 

1,879 
2,566 
l*,07k 

3,257 
3,k8U 
5,k92 

1,9&9 


32,11*0 


Customs 


389 
32k 
k31 
355 
k35 

l*9k 
1*22 
38U 

375 
375 

25 
32 
33 

35 
37 
35 
37 
35 
k3 

3k 


3l*U 


Other 
receipts 

y 


295 

93k 

3,325 

3,k9k 
3,k92 

k,635 
3,82k 
2,082 

1,298 
1,166 

110 
165 
1D1 

79 
121* 
lk7 
186 


69 


1,156 


Gross 

receipts 

1/ 


13,677 
23,k02 
k5,W*l 
k7,750 
l*k,238 

1*1*.  508 
1*6,099 
1*2,771* 

k2,l85 
k3,l*22 

2,06l 
2,917 
k,885 

1,993 
2,727 
k,255 
3,k8o 
3,607 
5,622 

2,092 


33,61*0 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


y 


896 
1,130 
1,292 
1,310 
1,238 

1>59 
1,616 
1,690 

2,21*5 
3,715 

58 

381 

7 

62 

337 

5 

k7 

398 

229 

86 


1,610 


-T 


Be  funds 
of 

receipts 
1/ 


85 

70 

257 

1,679 

2,973 

3,006 
2,272 
2,838 

2,177 
2,151 

57 
57 
k5 

•9 
kS 

59 

67 
238 
573 
518 


1,710 


■et 

receipts 
2/ 


12,696 
22,202 
1*3,892 
W.,762 
1*0,027 

ko,o»3 

k2,2U 
38,2k6 

37,763 
37,306  8/ 

l,9k6 
2,k79 
k,832 

1,881 
2,31*1* 
k,191 
3,366 

2,972 
U.820 

l,k88 


30,321 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  Including  effect  of  proposed  changes  In  em- 
ployment taxes  and  miscellaneous  receipts.  Receipt  classifications 


shewn  here  are  based  on  the  Dally  Treasury  Statement  and  therefore 
differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19k2 

19k3 

19kk 

19k5 

19k6 

19k7 

19k8 

19k9 

1950  (Estimated) 

1951  (Estimated) 

19l»9-July 

August 

September 

October 

November 

December 

1950-Jsnusxy 

February 

March 

April , 

Fiscal  year  1950  to  date 


Total 

57  2/  AS/ 


3k, 187 
79,622 
95,315 
98,703 
66,703 
39,289 
33,791 
1*0,057 

k3,297 
1*2,1*39 

3,k3k 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2>96 
3,269 
2,8k7 


32,909 


National 
defense 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,812 
11,500 
12,158 

13,k3k 
13,837 

1,01*0 
1,173 
1,032 

1,006 
1,063 
1,100 

1,05k 

9kl* 
l,06l 

977 


10,1*50 


Interna- 
tional 
finance 
and  aid  10/ 


727 
k,928 
*,lk3 
6,011 

5,k53 
k,37k  : 


1*78 
k21 
k55 

39k  r 

353 

3k7 

29k  r 
325  r 
375  r 

3kl* 


3,787 


Interest 
on  the 
public 
debt  11/ 


1,260 
1,808 
2,609 
3,617 
k,722 

k,958 
5,211 
5,339 

5,725 
5,625 


322 
125 
5kl* 

255 

306 

1,008 

k63 

161 
636 

18U 


k,003 


Veterans' 
Adminis- 
tration 
12/ 


g6 
602 

730 

2,060 

k,253 

7,259 
6,1*69 
6,878 

6,766 
5,989 


l*9k 
522 
859 

512 

5k7 
k89 

516 
502 

588 

509 


5,538 


Oth  sr 


k,105 
1,91k 
2,256 
2,525 
2,133 

5,332 
6,k67 
9,670 

11,918  r 
12,613  r 


1,100 
l,3k3 
1,106 

9k3  r 
858  r 
778  r 

996  r 
561*  r 
609  r 

833 


9,130 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document.  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shovn  here  are  based  on  the  Dally  Treasury  Statement 


and  therefore  differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  Billions  of  dollars) 


Fiscal  year 
or  Booth 


Total 


Department 
of  the 
Air  Force 

13/ 


Department 
of  the 
Army 
1U/ 


Department 
of  the 
Navy 
12/ 


Payments 
under  Armed 
Forces 
Leave  Act 


United 
States 
Maritime 
Commission 


16/ 


Surplus 
property 
disposal 
12/18/ 


Reconstruc- 
tion 
Finance 
Corporation 

12/ 


Strategic 

and 

critical 

materials 

20/ 


Other 
21/ 


19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 


1950  (Estimated). 

1951  (Estimated). 


19*9- July 

August.. .. 
September . 

October... 
November . . 
December . . 

1950- January.. . 
February. . 
March 


April. 


Fiscal  year  1950 
to  date 


28,266 

75,297 
89,720 
90,501 
*8,870 

16,812 
11,500 
12,158 


13, *3* 
13,837 


1,0*0 
1,173 
1,032 

1,006 
1,063 
1,100 

1,05* 

9** 

1,061 

977 


10,*50 


1,690 

3,7*5 
*,*15 


155 
205 
279 

329 
29* 
351 

305 
297 
293 

311 


2,819 


1U.070 

*2,265 
*9,2U2 

50,337 
27,800 

6,911 

6,0*6 
5,*17 

*,307 

*,175 


U63 
515 
332 
230 
329 
318 

335 
298 
*10 

300 


3,529 


8,580 
20,888 
26,538 
30,0*7 
15,l6l 

*,998 
*,171 
*,U12 

*,39* 
U,l6o 


356 
*00 
35* 

378 
376 
367 

357 
296 
286 

306 


3,*76 


1,986 

270 

10 


929 
2,776 
3,812 
3,227 

69* 

271 
277 
136 

162 

222 


10 
13 

78 


11* 
66* 

1,501 

268 

25 


106 

**2 

325 

98 


11 

3 


2,255 

3,189 
2,682 

*72 

328 
138 


11 

98 
299 


580 
650 


52 

38 
u* 

*5 
37 
30 

3* 
22 
32 

31 


365 


2,*32 
6,180 
7,**7 
6,305 
*,117 

55* 
*5 
71 


232 

211 


6 

5 
15 

20 
20 
29 

15 

Sk 
29 

15 


177 


Source:   (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Fiscal  year 
or  month 


19*6. 
19*7. 
19*8. 
19*9. 


1950  (Estimated). 

1951  (Estimated). 


19*9-July 

August.. .. 
September. 

October... 
November . . 
December . . 

1950- January... 
February. . 
March 


April. 


Fiscal  year  1950 
to  date 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 
10/ 


727 
*,928 
*,1*3 
6,011 

5,*53  r 
*,37*  r 

*78 
*21 
*55 

39*  r 

353 
3*7 

29*  r 
325  r 
375  r 

3** 


3,787 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
1,*26 


Export- 
Import 
Bank 
22/ 


568 
938 
U65 
-60 

71 
U8 


-23 
5 
6 

6 
5 

7 

-20 

19 

3 

6 


13 


Source :   ( Same  as  Table  2 ) . 
Footnotes  at  end  of  Table  5. 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Greek- 
Turkish 
assist- 
ance 


161 

279 


195 


33 

6 

16 

18 
-2 


-12 
10 

7 


92 


Relief 
in  war 
devas- 
tated 
coun- 
tries 


272 
10 


Govern- 
ment and 
relief 
in  oc- 
cupied 
areas  23/ 


51* 

881 

1,329 

992  r 
279 

113 

85 

11* 

100 
68 
52 

38 
38  r 
37  r 

58 


697 


Economic 
Coopera- 
tion Act 
12/ 


13* 
*,0*3 

3,895 
3,250 

35* 
319 
31* 
260 
280 
276 

267 
25? 

316 
263 


2,907 


Foreign 
Aid 
Act  of 
19*7 


*98 
75 

2 

1 


China 
Aid 
Act  of 
19*8 


296 


Mutual 
defense 
assist- 
ance 


l6o 
**5 


Other 
2*/ 


33 
39 

133  r 
3*9  r 


5 
U 

17  r 
6  r 
3 

21  r 
*  r 

11  r 


79 


Treasury  Bulletin 
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Table  5.-  "Other"  Expenditures 

(In  mllllone  of  dollars) 


FlBcal  year 
or  month 


191*2 

19U3 

19UU 

19U5 

191*6 

191*7 

19U8 

191*9 , 

1950  (Estimated) 

1951  (Estimated) 

19l*9-July 

August 

September.., 

October 

November . • . , 
December... . 

1950- January . . . . . 
February... . 
March 

April 


Fiscal  year  1950  to  date . . 


U,105 
1,911* 
2,256 
2,525 
2,133 

5,332 
6,1*67 
9,670 

11,918  r 
12,613  r 

1,100 

1,31*3 
1,106 

91*3  r 
858  r 
778  r 
996  r 
561*  r 
609  r 

833 


9,130 


Aid  to 
agriculture 

22/ 


1,385 

585 

696 

969 

-203 

1,226 

782 
2,661 

2,838 
2,1*00 

61* 
327 
1*95 
21*2 
212 
311 

311* 
12U 
127 

217 


2,1*33 


Social 

security 

program 

w 


656 

732 
798 
807 
8U5 

1,066 
1,619 
1,696 

1,971 
2,250 

5U7 

157 
62 

228 
111 

81* 

186 

102 

75 
181 


1,732 


iS/ 


11/ 

16/ 

11/ 


15/ 


Source:   (Same  as  Table  2). 

^/  For  further  detail,  eee  tables  under  "Internal  Revenue  Collections". 
Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of  191*2 
are  classified  as  "Other"  Income  and  profits  taxes. 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
railroad  retirement,  and  health  Insurance  In  the  1951  estimate;  for 
details  see  Tables  7  and  8  In  this  section.  Excludes  railroad  unemploy- 
ment Insurance  contributions,  which  are  included  In  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5). 
Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  I9U9,  page  A-2). 
See  Table  7  In  this  section. 
Excludes  Interest  on  refunds . 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 

In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
Indicated  In  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts  (see  Table  1  In  this  section).  Interest  on  refunds  Is 
shown  under  "Other"  expenditures.  Budget  expenditures  also  exclude 
amounts  for  public  debt  retirement  which  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  provisions  of  law,  and  include  transfers  to 
trust  accounts  and  net  expenditures  of  wholly  owned  Government  corpo- 
rations, etc.,  except  payments  to  the  Treasury  mentioned  above. 
To  make  the  figures  for  the  fiscal  years  191*8  and  19*4.9  comparable  with 
those  for  other  years  shown  in  this  table,  all  transactions  relating  to 
the  Foreign  Economic  Cooperation  Trust  Fund  (established  under  Section 
111*  (b)  of  the  Economic  Cooperation  Act  of  I9U8)  have  been  consolidated 
with  Budget  expenditures,  beginning  with  the  March  1950  Issue  of  the 
"Treasury  Bulletin" . 

Beginning  November  1,  191*9,  Interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  It  as  an  expenditure  at 
the  time  Interest  was  paid  by  the  Treasurer  of  the  United  States.  In 
order  to  take  care  of  the  transition  In  the  basis  of  reporting,  the 
expenditures  for  Interest  In  the  fiscal  year  1950  represent  not  only  the 
interest  which  becomes  due  and  payable  during  that  year  but  also  the  In- 
terest for  prior  years  which  had  not  been  presented  as  of  June  30,  191*9, 
for  payment  by  the  Treasurer  of  the  United  States,  amounting  to 
$225  million. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
See  footnote  lj*/. 

Includes  expenditures  on  behalf  of  the  Department  of  the  Air  Force  which 
are  made  out  of  appropriations  to  the  Department  of  the  Army,  but  excludes 
expenditures  as  follows:  those  shown  separately  in  Table  3;  international 
finance  and  aid,  shown  in  Table  U;  river  and  harbor  work  and  flood  control, 
included  in  Table  5  under  "Public  works";  and  Panama  Canal.  War  expendi- 
tures of  the  Panama  Canal,  all  prior  to  July  1,  I9U7,  are  lnoluded  In 
Table  3  under  "Other";  other  expenditures  of  the  Panama  Canal  are  Included 
in  Table  5  under  "Miscellaneous". 

Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  interna- 
tional finance  and  aid,  shown  In  Table  1*. 
Excludes  expenditures  shown  separately  In  Table  3. 

Beginning  March  I9U8,  Includes  reimbursement  for  expenditures  by  the  De- 
partments of  the  Army  and  the  Navy  for  care  and  handling  of  surplus 
property  overseas. 

Effective  January  1,  1950,  certain  administrative  funotlons  of  the 
General  Services  Administration  were  consolidated  pursuant 


2/ 

H 


2/ 


10/ 


11/ 


Public 
works 

18/  22/ 


673 

535 
1*25 
313 

359 

690 
1,126 
1,520 

1,813 
2,013 

lUo 
153 
168 

lUi 
168 
130 

125 
86 
108 

101* 


1,327 


Housing 
and  home 
finance 


28/ 


-201 
-35U 
-360 
-307 
-21*6 

129 
-68 
-56 

-1*9 
116 

-12 
-11 

-U 

-28 
-13 
-26 

-37 
-15 
-29 

-28 


-203 


Direct 
and  work 
relief 


2/ 


970 

299 

17 


Atomic 
Energy 
Commission 


159 
1*56 
6I.7 

673 
817 

50 
36 
1*1 

1*1* 
38 

1*6 

1*0 
1*2 
38 

"*5 


1*20 


Miscella- 
neous 


22/ 


622 

118 

679 

7U2 
i,378 
2,062 
2,553 

3,201 

It, 673  r 
5,017  r 

311 
681 
31*5 

313  r 
3"*3  r 
233  r 
368  r 
225  r 
288  r 

315 


3,1*21 


12/ 

20/ 

21/ 


22/ 

237 

2U/ 

26/ 
27/ 


28/ 
22/ 

22/ 


to  Seotlon  106  of  Public  law  152,  approved  June  30,  191*9,  and 
appropriated  funds  relating  to  such  functions  were  transferred  to 
and  combined  In  one  operating  account.   Accordingly,  expenditures 
by  this  agency  for  surplus  property  disposal  and  for  public  build- 
ings other  than  construction  are  not  reported  separately  after  that 
date,  and  are  not  included  In  the  totals  for  these  purposes  shown 
In  Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal 
year  1950  have  been  revised  to  a  comparable  basis. 
After  July  1,  19l*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  the  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  Included  in  Table  5 
under  "Miscellaneous". 

Prior  to  July  1,  I9U6,  expenditures  for  this  purpose  were  not 
shown  separately  from  "Other"  Treasury  Department  expenditures, 
included  in  Table  5  under  "Miscellaneous". 
For  content  before  July  19l*8  see  "Treasury  Bulletin"  for 
September  19l*8,  page  U,  and  February  I9U8,  page  7,  except  that 
beginning  with  the  fiscal  year  I9U7  figures  have  been  revised  to 
include  expenditures  of  the  National  Advisory  Committee  for 
Aeronautics.  Beginning  July  191*8,  consists  of  expenditures  of 
that  Committee,  the  Selective  Service  System,  and  the  Office  of 
the  Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  services  beginning  September  I9U9. 
Excludes  expenditures  made  through  the  K«nv  under  Economic 
Cooperation  Act  of  191*8. 
Beginning  June  I9U9,  Includes  expenditures  for  agricultural  com- 
modities and  raw  materials  for  occupied  areas. 

Consists  principally  of  expenditures  by  the  Department  of  State  for 
the  International  Children's  Emergency  Fund  and  for  the  loan  for 
construction  and  furnishing  of  United  Nations  Headquarters;  and 
Korean  aid. 

Department  of  Agriculture  expenditures  except  those  included  in 
Tables  3  and  1*  and  those  for  forest  roads  and  trails,  included  In 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  publlo  buildings,  consisting  of 
construction  only,  beginning  with  July  I9U9  (see  footnote  18);  and 
Bureau  of  Community  Facilities  (these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agenoy  until  it  was 
abolished  by  Public  Law  162,  approved  June  30,  I9U9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads 
and  trails  under  the  Department  of  Agriculture.  Prior  to  July 
191*9,  Included  all  other  Federal  Works  Agency  expenditures  exoept 
those  Included  in  Table  3. 
Excludes  expenditures  lnoluded  In  Table  3. 

Not  classified  separately  for  fiscal  years  after  I9U5.  For  addi- 
tional Information,  see  "Treasury  Bulletin"  for  August  I9U5,  page  6. 
Includes  expenditures  for  executive  departments  not  lnoluded  else- 
where (including  Interest  on  refunds  of  receipts)  and  for  legisla- 
tive and  Judloial  functions;  Government  contributions  to  Government 
employees'  retirement;  aids  to  education,  labor,  finance,  commerce, 
industry,  and  civil  aeronautics;  Panama  Canal,  except  war  expendi- 
tures; Post  Offloe  deficiency;  and  for  1950  and  1951  estimates, 
reserves  for  contingencies. 
Lees  than  $500,000. 

Revised  to  Include  Korean  aid  In  Table  U  under  "Other" .  Expendi- 
tures for  this  purpose  were  not  shown  separately  In  the  Daily 
Treasury  Statement  prior  to  April  1950  Issues . 
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Calendar  year 


Jan. 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Not. 


Dec. 


1938. 
1939. 
19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 
19*6. 
19*7. 
19*8. 
19*9. 
1950. 


1938. 
1939. 
19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 
19*6. 

19*7. 

19*8. 
19*9. 
1950. 


1938. 
1939. 
19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 
19*6. 
19*7. 
19*8. 
19*9. 
1950. 


267 
309 
33* 

571 

783 
2,7*0 
3,*59 
3,770 
3,725 
*,196 
3,579 
3,366 


Net  budget  receipts  l/ 


363 
*39 
*11 
751 

9*9 
2,*9* 
3,613 
3,58* 
*,196 

*,158 
3,381 
2,972 


682 

791 

1,557 

3,538 

5,202 
6,532 
6,661 
5,501 
5,3*2 

5,87* 
5,*35 
*,820 


208 
296 
383 
686 

1,508 
3,0*7 
2,786 
2,159 
1,962 

2,239 
1,3*0 
1,*88 


3*0 
393 
386 
556 

1,*72 
2,895 
2,900 
2,2*3 

2,297 

2,32* 
1,9*5 


552 

599 

1,270 

2,*69 

*,567 
6,182 
5,702 
3,963 
*,929 

*,859 
*,767 


267 
260 
325 
*07 
739 

2,001 
2,078 
2,*35 
2,182 
2,281 

2,096 
1,9*6 


1*W* 
365 
**0 

390 
581 

2,71* 

2,*32 
2,656 
2,2*6 
2,*38 

2,505 

2,*79 


672 

671 

703 

1,128 

2,511 

5,**1 
5,803 
*,875 
*,386 
*,6l2 

*,5*3 
*,832 


295 
272 
327 
*37 
599 

2,02* 
1,900 
2,*53 
2,**0 
2,339 
2,101 

1,881 


Budget  expenditures  2/ 


653 

677 

1,133 

2,680 

6,728 
7,737 
8,1U2 
*,8ll 
3,019 

2,800 
3,205 
3,323 


585 

62U 

1,076 

2,652 

6,358 
8,012 
7,127 
3,3*0 
3,731 

2,22* 
2,972 
2,*96 


785 
798 

1,*82 

3,515 

7,7*6 
10,*12 
9,03* 
3,598 
3,239 

3,086 
3,651 
3,269 


665 
710 
1,*0* 
3,939 
7,300 
7,337 
7,758 
3,750 
3,*07 

2,5*1 
3,151 
2,8*7 


69U 

605 

1,352 

*,*00 

7,*75 
6,879 
8,927 
3,37* 
3,28* 

2,222 
3,10* 


88U 

88U 

1,591 

*,8l0 

8,260 
8,631 
9,5*0 
*,836 
*,996 

*,018 
*,656 


666 

956 

8*3 

1,631 

5,257 

7,*99 
8,01* 
8,561 
3,287 
3,553 

3,7*1 
3,*3* 


703 
1,020 

801 
1,668 
5,*56 

7,831 
8,208 
6,9*9 
2,7*5 
2,962 

2,335 
3,585 


751 

692 

738 

1,989 

5,921 

7,667 
?,779 
6,372 
2,663 
2,673 

3,066 
3,995 


777 

752 

891 

2,328 

6,18* 

7,619 
8,03* 
5,619 
2,860 
2,39* 

2,911 
3,111 


967 

631 

888 

1,890 

6,012 

7,9*7 
7,811 
*,530 
2,*53 
2,1*3 

3,163 
3,127 


835 

835 

1,187 

2,68* 

6,926 

7,7** 
8,327 
*,962 
3,605 
3,176 

*,102 
3,722 


Budget  surplus,  or  deficit  (-)  3_/ 


-385 

-368 

-799 

2,109 

5,9*6 
*,997 
*,683 
1,0*2 
706 

1,396 

37* 

** 


-222 

-184 

-665 

-1,901 

-5,*09 

-5,518 

-3,51* 

2*3 

*6* 

1,93* 
*09 
U76 


-103 
-7 
75 
23 

-2,5*3 
-3,880 
-2,373 
1,902 
2,102 

2,788 
1,783 
1,551 


-*57 

-*1* 

-1,022 

-3,253 

-5,792 
-*,291 
-*,972 
-1,591 
-1,**5 

-302 
-1,811 
-1,358 


-35* 

-213 

-966 

-3,8** 

-6,002 
-3,98* 
-6,028 
-1,131 
-987 

103 
-1,159 


-332 

-285 

-321 

-2,3*1 

-3,693 

-2,**9 

-3,838 

-873 

-67 

8*1 
111 


-399 

-696 

-519 

-1,22* 

-*,518 

-5,*98 
-5,937 
-6,126 
-1,105 
-1,272 

-1,6*5 
-1,*88 


-259 

-655 

-361 

-1,278 

-*,875 

-5,117 

-5,776 

-*,293 

-*99 

-52* 

I69 
-1,106 


-80 

-21 

-3* 

-861 

-3,*10 

-2,227 

-1,976 

-1,*97 

1,723 

1,9*0 

1,*77 
837 


-*83 

-*8o 

-56* 

-1,891 

-5,585 

-5,595 
-6,13* 
-3,165 

-*20 
-55 

-810 
-1,230 


-622 

-273 

-532 

-1,332 

-5,*17 

-5,85* 

-5,706 

-2,208 

-165 

5*9 

-623 

-783 


3*5 

668 

357 

513 

356 

73* 

558 

1,205 

59* 

2,695 

2,093 

5,730 

2,105 

5,32* 

2,322 

*,067 

2,288 

*,050 

2,692 

*,197 

2,5*0 

*,01* 

2,3** 

*,191 

*,851 

5,712 

8,1*67 

16,290 

3*,*83 
*3,531 
*3,928 
38,810 
*1,010 

*1,*50 
38,122 


9,151 

9,6*5 

20,229 

57,751 

90,17* 
97,181 
87,522 
*1,322 
38,576 

36,209 
*1,71* 


-166 
-321 

-*52 
1,*79 
*,231 

-*,300 

-3,93* 

-11,762 

-*l,*6l 

2,01* 
3,00* 

-895 

**5 
1,022 

-55,691 

-53,650 

-*3,59* 

-2,512 

2,*3* 

-88 
*69 

5,2*1 
-3,592 

Source:  Dally  Treasury  Statement. 

l/  Gross  receipts  lees  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

5/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  Includes  transfers  to  trust  accounts,  and  net  expenditures  of 


1/ 


wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  mentioned  above.  In  order  to  make  the  figures  for 
the  fiscal  years  19*8  and  19*9  comparable  with  those  for  other 
years  shown  in  this  table,  all  transactions  relating  to  the 
Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  11*  (b)  of  the  Economic  Cooperation  Act  of  19*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  Issue  of  the  "Treasury  Bulletin". 
Net  receipts  less  expenditures. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social   Security  Act  -  Budget  Receipts  and  expenditure* 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Bet 
receipt* 

Total 

Social  sscurlty  taxss 

Appropriations  to 
Federal  Old-Age  and 
SurrlTors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxee  y 

Federal  Insurance 
Contributions  Act 

(Old-age   Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

19*>3 

19*>5 

19*>7 

19"*9 

19l*9-July 

-38U.5 
-368.8 
-3W.3 
-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 

-120.8 

-60.8 

-1U8.8 
-96.5 
-82.6 

-128.  k 

U0.1 

-66.5 

-118.8 

1,015.6 
1,288.9 
1,1*72.0 

l,U9l*.5 

1,1*18.1 

1.6U1..3 
l,82l».l 
1,913.1 

62.1 

39"*.  "* 

8.3 

61*. 7 

350.6 

6.3 

66.5 
538.7 
239.0 

89.3 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

l,fc59.5 

1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62. 1* 

336.9 

5.5 

1*6.8 
397.5 
229.5 

85.7 

119.9 
158.U 
179.9 
181*. 5 
179.9 

18U.8 
207.9 
222.8 

U.6 

13.8 

1.0 

2.3 

13.7 

.9 

19.7 

1U1.2 

9.5 

3.7 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

M59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.it 

336.9 

5.5 

1*6.8 
397.5 
229.5 

85.7 

3.3 
2.7 
k.O 
7.2 
5.8 

8.2 
7.2 

9.7 

.7 
l.U 
.7 
.6 
Jk 
.U 

.3 

.5 

1.0 

1.3 

116.6 
155.7 
175.9 
177. U 
17U.1 

176.7 
200.7 
213.1 

3.9 

12. U 

.U 

1.7 

13.3 

.5 

19.  4 

Ifc0.7 

8.5 

e.« 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 

Health 

Service 

1/ 

Bureau 
of  Em- 
ployment 
Security 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crlpplsd 
children 

Child 

welfare 
service 

501.1 
521*.  5 
520.2 
1*81*.  1 
537.6 

750.0 

8U0.1* 

1,103.0 

156.6 

133.2 

61.2 

150.6 

109.8 

83.1 

11.7.8 

100.5 

75.0 

121.2 

31.6 

33.U 
32.2 
32.2 
39.2 

25.5 
20.1 
lU. 6 

1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 

1.3 
1.3 
1.3 

.U 

.7 

3.3 

3.6 

U69.6 
U91.1 
1*88.0 
1*51.9 
1.98.1. 

72!*.l 

819.6 

1,085.1 

151.8 
132.5 
60.0 

l**9.5 

108.6 

82.0 

1U6.6 
99.3 
73.7 

120.0 

299.1 
316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 

87.1 
98.5 
35.2 

8U.9 
69.8 
57.0 

80.0 
70.8 
52.2 
83  .U 

69. U 
67.3 
57.0 
52.8 
59.3 

113.  >* 
11*1.7 
190.0 

21*. 8 
28.1. 
11.6 

25.7 
20. U 

17.7 

22.8 
21.1 
15.** 
28.6 

8.0 

8.5 

10.3 

10.0 

10.3 

1U.9 
16.9 
20.3 

2.7 
2.6 

1.1 

2.3 
2.0 
1.6 

2.2 
2.0 
l.U 
2.1* 

5.9 
6.5 
6.2 
5.U 
6.3 

10.7 
10.5 
11.3 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 

1.1 

.7 

U.O 
3.8 
3.8 
3.8 
U.2 

7.5 
7> 
8.2 

.5 

1.0 

.9 

2.1 

• 

.5 

.7 

.2 

1.1 

.3 

1.6 
1.6 
l.U 
1.1* 
1.3 
2.0 
3."* 
3.7 

.8 
.1 
.4 

.5 

* 

.6 

.4 

* 

.9 
.1 

11.1* 
10.7 
10.9 
10.7 
.2 

70.3 
75.8 
37.7 
3U.U 
55.6 

59.8 

66.6 

H*0. 7 

35.3 

.2 

9.1* 

31.2 

16.2 

3.8 

39.2 

U.U 

1.5 
••.5 

191*7 

I9U8 

19"*9 

September.. 

October. ... 
Horember . . . 
December... 

1950- January .... 
February. . . 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

3V  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  is 
included  under  "Administrative  expenses". 

4/  Includes  expenditures  from  appropriations  mads  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Aot;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admins tratlve 
expenses  under  the  Wagner-Peyser  Act;  and  interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

2/  Beginning  July  1,  I9U5,  payments  previously  made  under  the  Social 


Seourlty  Aot  ware  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Aot  of  191*1. . 

6/  The  Bureau,  Including  the  U.  S.  Employment  Service  and  the  Unemploy- 
ment Insurance  Service,  vas  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Reorganization  Plan 
Ho.  2  of  I9U9,  effective  August  19,  I9U9.  Expenditures  for  ths  two 
activities  are  consolidated  in  this  table,  beginning  with  the 
April  1950  issue  of  the  "Treasury  Bulletin" .  For  Employment  Service 
functions,  they  Include  the  following:  direct  payments  by  ths 
Federal  Government  to  the  States  beginning  January  1,  191.2;  expendi- 
tures by  Uie  U.  S.  Employment  Service  under  the  War  Manpower 
Commission  from  December  1,  I9U2  through  July  31,  I9U6;  and  expendi- 
tures by  this  Service  beginning  July  1,  I9U8,  when  it  was  transfsrred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•   Less  than  $50,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  Billions  of  dollars) 


Fiscal  year 
or  Booth 


Kxceso  of  net 
receipts,  or 
expenditures  ( - ) 
1/ 


Receipts 


Taxes  on 
oarrlere 
and  their 

employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Het 
reoelpte 


Expenditures 


Total 


tratlve 

7 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  aooount) 


19*2 

19*3 

19UU 

19*5 

19*6 

19V7 

19»8 

19*9 

19U9-July , 

August. . .  1 
September, 

October.., 

Hot  amber. 
December., 

1950- January... 
February., 
Marsh 

April 


21.6 
-U.U 

1.8 
-26.3 
-12.8 

77.3 

-206.5 

-15.5 


-383.9 
-13.5 
136.0 

-76.3 

5.0 

132.8 

-36.5 

U.U 

123.1 

-56.1 


170.0 
208.8 
267.I 
285.0 
282.6 

380.1 

557.1 
563.8 


2.7 

9.7 

136.O 

.7 

5.1 

132.8 

.9 

U.9 

123.1 

3.2 


170.0 
208.8 
267.O 
28U.8 
281.7 

380.0 
557.0 
563  .U 


2.6 

9.7 

136.0 

.7 

5.0 

132.8 

.9 

U.9 

123.1 

2.9 


1U8.U 
220.2 
265.2 
311.1 
29U.5 
302.8 
763.5 
578.9 


386.5 
23.1 


77.0 
.1 


37.U 

.5 

* 

59.1 


7.6 
5.U 
2.5 
2.3 
2.6 

U.3 
5.0 
U.U 


.5 
.1 


.1 
.1 


1U0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57U.5 


386.0 
23.0 

77.0 


37.3 
59.0 


Source:  Dally  Treasury  Statement. 

1/  Kxoees  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  Is 
Included  under  "Administrative  expenses". 


Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment   Insurance  Act  ^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3./ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)   U/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5y 


19U2 

19U3 

19UU 

19U5 

19U6 

19U7 

19U8 

19U9 

19U9-July 

August.... 
September. 

October... 

Mot  ember.. 
December.. 

1950- January... 
February. . 

March 

April 


2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 


-U.2 
-.7 
1.9 
-.U 
-.8 
1.3 
» 

-1.0 
1.7 
-.U 


8.5 
10.3 
12.1 
13.2 
12.9 

1U.2 

1U.5 
9.7 


2.U 


1.9 
.U 
.1 

2.1 


6.U 

8.2 

IU.9 

12.6 

13.1 

13.7 
15.1 
1U.8 


U.2 
.8 
.5 

.U 
.8 
.6 

.U 

1.1 

.U 


2.5 
2.2 
3.2 
3.7 
3.5 

U.5 

5.5 
5.9 


.2 

.8 
.5 
.U 
.8 
.6 

.U 

1.1 

.U 

.U 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

\l    Represents  10$  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90$  is  deposited  In  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.",  Table  7). 


kj    Consists  of  expenditures  from  appropriations  made  speolfloally  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Aot  of  Oct.  10,  I9U0). 

»   Less  than  $50,000. 


> 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollare)       


Fiscal  year 
or  month 


19^2 

191*3 

19W* 

191*5 

19>*6 

19>*7 

19"<8 

19^9 

1950  (Estimated) 

1951  (Estimated) 

19>*9-July 

August 

September . . 

October.... 
November . . . 
December... 

1950- January . . . . 
February . . . 

March 

April , 


Net  receipts, 
or  expenditures 
(-) 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 

-U95 

-351* 
-218 

30 
3U5 
-1*01* 

10 

299 

-272 

2 
170 
-93 
-79 


Receipts 
1/ 


3,218 
3,95"* 
5,085 
7,086 
7,712 
6.2UU 
6,515 
5, 71"* 

6,709 
8,199 

588 

1,032 

550 

285 
659 
116 

1*12 
685 
1*20 

305 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

l/  To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable  with 
those  for  other  years  shovn  In  this  table,  they  exclude  transactions 


Investments 


1,925 
3,001* 
1*,129 
5,200 

3,668 

3,362 
3,o6o 
2,311 

287 
2,311 

223 
311 
576 

-86 

22 
53 

-1*53 
-661 
-797 
-275 


Expenditures  l/ 


2,905 
1,287 
3,178 
1,09U 
"t, 568 

3,985 
3,750 
3,898 

6,776 
6,106 

335 

376 
378 

361 
338 
336 

863 
1,176 
1,310 

659 


U,830 
U,292 
7,307 
6,291* 
8,236 

7,31*7 
6,810 
6,209 

7,063 
8,1*17 

559 
687 
95U 

275 
360 
389 
UlO 
515 
513 
38U 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  111*  (h)  of  the  Economic  Cooperation  Act  of  I9U8).  Theee 
transactions  have  been  consolidated  vlth  Budget  expenditures,  be- 
ginning with  the  March  1950  Issue  of  the  "Treasury  Bulletin". 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
1/ 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Miscel- 
laneous 

1/2/ 

19"*3 

3,218 
3,951* 
5,085 
7,086 
7,712 
6,2M* 
6,515 
5,7lU 

6,709 

8,199  y 

588 

1,032 

550 

285 
659 
116 

U12 
685 
U20 

305 

967 
1,218 
1,395 
1,1*31* 
1,386 

1,623 
1,807 
1,921* 

2,506 
I*,0l8 

61 

381 

18 

63 

337 

22 

im 
398 

2U0 
86 

1UU 
221 
273 
32U 
312 

323 
797 
625 

663 

658 

386 
23 

* 

77 

* 
* 

38 

1 

1 

60 

l,2l*U 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 

1,173 

1,179 
1,359 

U2 
23I* 

18 

32 

225 

26 

110 

170 

21 

32 

1*6 

316 

905 

2,127 

2,351 

1,501* 
71*0 
690 

1,103 
617 

32 
35 

1*1*6 

35 

3"* 

5 

55 
56 
69 
52 

92 
90 
91* 
97 
103 

13** 
90 

92 

92 

91 

It 
It 
It 

3 
3 
3 
It 
it 
it 

3 

222 
37*t 
501 
557 
6lU 

578 
59** 
680 

821 
851* 

28 

332 

29 

33 
29 

30 

31 
30 
31 
30 

50it 

337 

351 

1,038 

1,666 

792 

1,17** 

529 

31*5 
352 

35 
21* 
35 
lt2 
30 
30 

30 

26 
5** 
It2 

19U5 

19I18 

191*9 

Source:   (Same  as  Table  1). 

l/  Excludes  recelpte  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 
I9U8);  see  Table  1,  footnote  1. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19l»9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  pro- 
visions of  the  Act  of  July  21,  19l*9. 


y 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  Island  possessions,  Increment  resulting  from 

reduction  In  the  weight  of  the  gold  dollar,  and  seigniorage  on 

silver. 

Total  Includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 
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TRUST  ACCOUNTS,    ETC, 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National 

Service 

Life 

Insurance 

Fund 


Gore: 
Life 

Insurance 
Fund 


>nt 


Government 
employees' 
retirement 
funds  l/ 


Adjusted 
Service 
Certificate 
Fund 


19H2 

19*3 

19W 

19">5 

191*6 

191*7 

19U8 

19*>9 

1950  (Estimated) 

1951  (Estimated) 

19U9-July 

August 

September . . 

October .... 
November . . . 
December... 

1950-Januaxy.... 
February . . . 
March 

April 


1,925 
3.00U 
1*,129 
5,200 

3,668 

3,362 
3,060 
2,311 

287 
2,311  2/ 

223 
311 

576 

-86 
22 
53 

-1*53 
-661 

-797 
-275 


821 
1,035 
1,172 
1,137 
1,002 

1,19>* 
1.191* 
1,291* 

1,729 
1,715 

-57 

315 
-30 

269 

1*0 

130 

250 

130 


18 
86 
ll*0 
182 
156 
1U8 
569 
3U6 

3^9 
312 

361 

-1 

-2k 

52 
-2k 
-25 

11 
-2k 
-26 

32 


866 
1,228 
1,503 
1,1*37 

102 

1*1*3 

kk6 

-160 


-833 
-216 


-105 

*7 

-lUO 

-11U 
37 

-167 
-80 
-21 

-177 

-110 


35 

31U 

862 

1,97>* 

2,053 

1,23k 

i*6l 

353 

-1,518 
-311 

5 

3 

U18 


-23 
-U32 
-753 
-853 

-332 


•*7 
61 
60 
73 
1*7 
60 
32 
32 

-19 

20 


-1*2 
-2 

-2 
-2 
-2 

-2 
-3 

-2 


1U0 
2&0 
393 
399 
309 

282 
363 
1*1*7 

579 

577 

19 

30U 

9 

3 
11 


11 
10 

11 


-1 

-2 
-2 

* 
-6 


Source:     (Same  as  Table  1). 
l/     See  Table  2,   footnote  2. 


2/     Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
»       Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 
1/ 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


Miscel- 
laneous 

37 


Special 
deposit 
accounts 
(net) 


Redemption  ,  or  sale  ( - ) , 
of  securities  of  Govern- 
ment corporations,  etc., 
In  the  market  (net) 


Guaranteed 


Not 
guaranteed 


191*2 

191*3 

191*1* 

19U5 

191*6 

191*7 

191*8 

191*9 

1950  (Estimated). 

1951  (Estimated). 

191*9-July , 

August , 

September . . , 

October. 
November 
December. . ., 

1950- January 
February 
March 

April , 


2,905 
1,287 
3,178 
1,09U 
I*, 568 

3,985 
3,750 
3,898 

6,776 
6,106  kj 

335 

376 
378 

361 
338 
336 

863 

1,176 

1,310 

659 


137 
177 
217 
267 
358 

U66 
559 
661 

783 
2,300 

61 
62 
62 

63 
63 
61* 

67 
67 
68 

69 


126 
130 
131* 
lUl 
152 

173 

222 
278 


311* 
31*6 

21* 
25 
25 

25 
25 
25 

25 
25 
26 

26 


377 

176 

61 

71 

1,1U6 


1,31U 


2,031* 
1,570 

158 
175 
178 

1UU 
168 
187 

203 
175 
217 
11*3 


1 
6 

31 
128 
280 

282 
302 
3U8 


2,620 
928 

29 

30 

29 

29 

29 

29 

1*80 

818 

917 

37U 


Source:  (Same  as  Table  1). 

1/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 

191*9);  see  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


1*5 
30 
31* 
25 
50 

67 
70 
61 


111 
72 

7 

5 

1*6 

6 
6 

5 
6 
6 
6 
6 


78 

85 

103 

151 

267 

323 
21*1* 
222 


255 
277 

19 
21 
20 

21 
22 
25 
21* 
23 
23 
23 


l»6l 
260 
233 
1*28 
1,57"* 

1,073 

1,23U 

526 


1*25 
387 

26 
33 
28 

27 
21 
21* 

1*2 
1*0 
27 
21* 


-129 
-271 
-508 
-1,669 
61*7 

372 

367 
UlU 


287 
278 

-36 
25 
-11 

113 

6 

-2k 

-6 

9 

23 


1,809 

599 

2,683 

1,276 

160 

387 
16 
1*6 


-12 
-5 

2 
-2 
-2 

2 

-2 


95 
190 
277 
-66 

-28 

-123 

28 


-1*0 


1*6 

1 
I* 

-70 


19 
13 


tribal  funds,  expenditures  chargeable  against  increment  on  gold, 

etc. 
kj    Total  includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
»   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


1937-19U1 

19U2 

19U3 

19UU 

19U5 

I9U6 

19U7 

1948 

19^9 

1950  (Estimated). 

1951  (Estimated). 

19^9-July 

August 

September. . . 

October 

November. .. . 
December. . . . 

1950-January 

February.. . . 
March 

April 

Inception  to  date 


2,536.2 
966.6 
1,217.9 
1,395.3 
1,U33.8 

1,386.0 
1,623.3 
1,807.U 
1,923.8 

2,506.0 
U, 018.2 

61.2 

380.6 
18.2 

62.6 

336.9 

21.6 

1>6.7 
397.5 
2Uo.it 

85.7 
16,038.7 


Appro  - 
prlatlons 
by 
Congress 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,U».5 
1,616.2 
1,690.3 

2.2U5.0 
3,715.0 

57.5 

380.6 

7.2 

62.  k 

336.9 

5.5 

1*6.8 

397.5 

229.5 

85.7 


Interest 

and 

profits 

on 

lnvest- 


11*3.1 
71.0 
87. 1* 
103.2 
123.9 
11*7.8 
163.5 
190.6 
230.2 

257.1* 
299.6 

.1 
11.0 

.2 
16.1 
96.9 
10.9 


11*, 635.1    1,395.7 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  Investments 


Total 


Administrative 
expenses 


.U 

.7 
3.3 

3.6 
3.6 

3.6 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
U66.1* 
559.1 
660.5 

782.8 
2,300.0 

60.9 
62.0 
62.1* 

62.6 

63.O 
61*. 3 

66.6 
66.6 
68.2 

68.7 

3,625.5 


Benefit 
payments 


99.5 
110.3 
1"*9.3 
181*  .6 
239.8 

320.5 
U25.6 
511.7 
607.0 

725.0 
2,239.6 

55.9 
57.0 
57.9 

58.1 
58.6 
59.9 

60.7 
62.0 
63.6 

6I».0 

3,21*6.1 


Reim- 
bursement 
to 

General 
Fund 
2/ 


39.1 
26.8 
27.5 
32.6 
26.9 

37. 1* 
15.6 
13.0 
13.8 

11*  .2 
11*  .6 


1.2 

.7 

1.2 

1.1 
1.1 
1.1 

1.2 

1.2 
1.2 

1.3 

2l*l*.0 


Salaries, 

etc  . , 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

u 


25.2 
31*.  1* 
39.7 

1*3.7 
U5. 8 

3.9 

3.3 

3.U 
3.3 
3.3 

U.7 
3.3 
3.3 

3> 

135.5 


Bet 

Increase , 
or 
decrease 

In 
assets 


2,397.6 
829.6 
1,01*1.1 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1,21*8.3 

1,263.3 

1,723.2 
1,718.2 

.3 
318.6 
-Ul*  .2 


273.9 
-1*2.7 

77.2 
331.0 
172.2 

17.0 

12,1*13.2 


Assets,   end  of  period 


Total 


2,397.6 
3,227.2 
k.268.3 
J,U*6.* 
6,613. U 

7,61*1.  I* 

8,798.1* 

10,01*6.7 

11,309.9 

13,033.1 
11*, 751.3 

11,310.3 
11,628.9 
11.58U.7 

11,581*. 7 
11, 858.6 
11,815.9 

11,893.1 
12, 221*. 0 
12,396.2 

12,1*13.2 

12,1*13.2 


Inveet- 


Unsxpended  balance 


2,380.6 
3,201.6 
U.236.8 
5,1*08.9 
6,5W.3 

7,51*8.7 

8,71*2.3 

9,936.8 

11,230.7 

12,959.8 
1U.67U.5 

11,173.7 
11,173.7 
11,1*88.7 

11,U58.7 
11,1*58.7 
11,728.0 

11,768.0 
11,898.0 
12,11*7.9 

12,277.9 
12,277.9 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


6.2 

5.2 

7.0 
16.1 
32.0 

1*3.5 

7.3 

35.0 

12.1* 

73.3  1*/ 
76.8  Xj 


60.0 

383.0 

16.6 

>»9.5 

325.1* 

U.6 

1*5.5 
21*8.6 

163.5 
51.1* 


10.8 
20.U 
21*. 5 
21.1* 
35.1 

1*9.2 
1*8.8 
7"».9 
66.9 


51.U 


a 


76.6 
72.2 

79.1* 

76.5 
7*».5 
83.3 

79.6 
77.5 
8U.8 

83.8 
83.8 


Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
y     Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7,  Oiese  expenses  are  payable  directly  from  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
kf     Distribution  of  unexpended  balance  not  available. 
*   Lees  than  $50,000. 


Table  6.-  Railroad  Retireaent  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


1936-191*1 

191*2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

19"*9 

1950  (Estimated) 

1951  (Estimated) 

19"*9-July 

August 

September. . 

October .... 
November . . . 
December . . . 

1950-January.... 
February . . . 
March 

April 


506.9 
lUU.O 
220.6 
272.6 
321*.  1 
312.0 
322."* 
797.1* 
677.U 

663.0 
658.O 

687.O 
.1 
.2 

.2 
.3 

.U 

.1* 
.5 
.6 


Inception  to  date.  I»,267.6 


Appropri- 
ations by 
Congress 


1*98.5 
1U0.8 
21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

602.3 
59»*  .0 

687.0 


Interest 

on 

Investments 


U, 088.0 


8.1* 
3.1 
5.8 
9.8 
15.2 

19.9 
21*. 2 
38.9 
50.9 

60.7 
6U.0 


179.6 


Expenditures  other  than  investments 


Total 


1*19.9 
126.2 
130.5 
131*. 1* 
11*1.1* 


Benefit 
payments 


2,029.5 


1*19.9 
126.2 
130.5 
13"*.l* 
lUl.lt 


Adminis- 
trative 
expenses  2/ 


152.0 
173.3 
222.3 
278.2 

152.0 
173.3 
222.3 
278.2 

313.8 
3U5.9 

309.0 
3U0.5 

23.9 

21*. 8 
2U.7 

23.9 

2U.2 
2U.3 

25.2 
2U.7 

25. u 

2U.8 
2U.6 
25.0 

25.3 
25.3 
25.9 

2U.7 
25.0 
25.6 

26.1 

25.7 

Net 

Increase, 
or  de- 
crease (-), 
in  assets 


U.8 

5> 


2,025.9 


3.6 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
IU9.1 
575.1 
399.2 

3U9.2 
312.1 

663.I 

-21*.  6 

-2U.5 
-25.0 

-21*.  1* 
-25.0 

-2U.9 
-2U.9 
-25.3 
-25. U 


2,238.1 


Assets,  end  of  period 


87.0 
10U.8 
19U.9 
333.0 
515.6 

675.7 

82  U  .9 

1,399.9 

1,799.1 

2.1U8.3 
2, 1*60. it 

2,1*62.2 
2,U37.6 
2.U13.1 
2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,288.9 
2,263.6 

2,238.1 


2,238.1 


Invest- 
ments 


Unexpended  b«i wnc e 


7U.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1.37U.5 

1,720.0 

2,069.0 
2,381.5 

2,081.2 
2,080.2 
2,056.2 

2,108.0 
2,08l*.0 
2,059.0 

2,070.0 
2,0U5.5 
2,020.0 

2,052.2 


2,052.2 


To  credit 
ef  appro- 
prlatlon 


2.5 
1.6 
U.l 
1.1 

.5 

.9 

1.2 

1.5 

53.3 

79.3  37 
78.9  37 

35U.U 
330.9 
330.7 
25U.6 
25U.U 
25U.I 

217.5 
216.7 
2l6.lt 

158.  u 


158.U 


In  disbursing 

officer's 

account 


10.5 
11.7 
12.8 
13. U 
1U.7 

17.8 
18.2 
23.9 
25.8 

1/ 
1/ 

26.6 
26.5 
26.2 

25.5 
25.2 
25.5 

26.3 
26.7 
27.2 

27.5 


27.5 


Source:   (Same  as  Table  1). 

1/  Figures  differ  from  those  shown  In  Table  2  in  this  section  for  the 
reason  that  Table  6  reflects  appropriations  vhen  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  Act  of  June  2U,  I9U9. 
jj    Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


1936-19M 

19l»2 

19"»3 

19UU 

19k5 

19>»6 

19^7 

19U8 

19">9 

1950  (Estimated) 

1951  (Estimated) 

19U9-JU17 

August 

September . . 

October. ... 
November . . . 
December. . . 

1950- January .... 
February . . . 
March 

April 


Total 


State 
accounts 


Deposits 

by 

States 


3,971.9 
l,2l>3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.11 
1,312.9 
1,173.2 

1,179.2 
1,358.8 

fcX.5 

233.7 
I8.3 

31.8 

225.2 

26.2 

109.6 

169.8 

21.1 

32.5 


Inception  to  date  15,653.7 


3.621.U 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

98U.0 

l,OOU.O 
1,175.0 

37.5 

233.6 

13.5 

31.1 

225.0 
15.7 
36.8 

169.5 
13.7 

31.U 


13,35<*.8 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


105.6 

76.3 

92.  >• 

109.lt 

118.3 

116.2 

127.6 

130.6 

.1 

10.8 
1U.9 


2.E 


.1 
2.8 


883.  k 


Trans 

fers 

from 

States 

1/ 


105.9 


107.2 


Transfers 
from 
Adminis- 
tration 
Fund  U/ 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 

2.9 

3.5 

3.9 


79. U 


Interest 
on 

Invest- 
ments 


131.5 
67.  h 
82.  k 
96.5 

123.6 

IU3.6 
IU6.9 
165.3 
180.1 

161.5 
165.5 

.1 

.1 
it. 5 

.7 
.2 

7.7 

72.8 

.1 

U.7 


1,229.0 


Expenditures  other  than  Investments 


Total 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
858.9 

1,313.3 

2,033.9 
1,570.1* 

157.8 

175.1* 
178.2 

1UU.3 
167.9 
187.2 

203.U 
175.3 
217.2 

11*2.9 


State  accounts 


Wlth^ 
dravals 
by 
States 


1,550.0 

368.1 

17"*. 3 

60.0 

70.1 

1,128.3 
817.U 
798.1 

1,227.1 

1,900.0 
1,500.0 

150.3 
16U.O 
16I*.3 

128.1* 
11*7.7 
171.8 

187.7 
163.2 
202.2 

131*.  8 


8,311.1  7,807.9 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  jj 


105.9 


107.2 


Railroad 
Unemploy 
ment  In- 
surance 
Account  1/ 


Benefit 
payments 


32.3 

9.1 

1.8 

.6 

.8 

17.2 
51.7 
60.8 
86.76/ 

133 .9  6/ 
70.U 

7.5 
ll.U 
1U.0  6/ 

15.9 

20.1 

15.1* 

15.7  6/ 

12.1 

15.0 


396.16/     7,31*2.6 


net 

Increase, 

or 

decrease 

(-), 

In 

assets 


2,283.7 
866  .U 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-11*0.6 

-851.. 7 
-211.6 

-II6.3 

58.3 
-160.0 

-112.5 

57.1* 
-161.0 

-93.8 

-5.5 

-196.I 

-110.1* 


Assets,   end  of  period 


2,283.7 
3,150.1 
>»,372.5 
5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,327.8 
7,116.2 

8,066.1 

8.12U. 5 
7.96U.5 

7,852.0 
7,909. k 
7,7i*8.U 

7,65U. 7 
7,61*9.1 
7,1*53.0 
7,3!*2.6 


7,31*2.6 


Invest- 
ments 


2,273.0 
3,139.0 
•*,  367.0 
5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

7,305.1* 
7,089.1* 

8,033.3 
8,080.3 
7,91*0.3 

7,826.3 
7,863.3 
7,696.3 
7,616.3 
7,595.3 
7,1*18.3 

7,308.3 


7,308.3  31.6 


Source:  (Same  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  fiscal  year  19U0. 

2/  Represents  90$  of  contributions  under  the  Railroad  Unemployment  Insurance 
Act;  the  remaining  10$  is  used  for  administrative  expenses.  (See  "Budget 
Receipts  and  Expenditures",  Table  9). 

3_/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employees  and 
employers  vho  come  vithin  the  purview  of  the  Railroad  Unemployment 
Insurance  Act. 


Unexpended 
balance 


In 

trust 

account 


8.0 
7.8 
l*.0 
8.5 
7.8 

31.7 
11.8 
18.1 
kiA 

22.1*  7/ 
26.8  2/ 

28.8 
39.5 
19.1* 

21.7 
37.1 
1*6.3 

31.8 
1*6.9 
30.5 
31.6 


In  dls 
bursing 
offi- 
cer's 
account 


2.7 
3.3 
1.5 

.3 

.3 
8.U 
5.3 
6.5 
2.7 

% 

1/ 

U.O 
U.6 

U.8 

U.O 
9.0 
5.9 


2.7 


2.7 


y 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  nrifl  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund 
as  follows:  $9.7  million  In  fiscal  year  191*9,  $2.3  million  in 
September  19^9 ,  $.•*  million  in  January  1950, and  $2.5  million 
estimated  in  fiscal  year  1950,  representing  adjustment  for  over- 
collections  due  to  retroactive  change  in  tax  rate  (under  Act  of 
June  23,  191*8). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19M. 
191*2. 
191*3. 

191*5. 

191*6. 
191*7. 
19U8. 
191*9. 


1950  (Estimated). 

1951  (Estimated). 


19"*9-July 

August.... 
September . 

October . . . 
November . . 
December.. 

1950- January... 
February. . 
March 


April. 


Inception  to  date 9,503.3 


Receipts 


Total 


3.5 

1.6.1. 

316.1 

901*.  5 

2,127.U 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,102.6 
616.7 

32.1* 

3l*.3 

1*1*5.9 

35.3 

31*. 0 

5.3 

55.1* 
56.3 
69. 1* 

51.8 


Premiums 
and  other 
receipts 


3.5 

1*1*  .9 

280.7 

781.1 

951*.  1 

8U1*. 7 
516.6 
387.5 
392.8 

1*05.7 
1.26.2 

27.7 
30.9 
27.6 

27.7 
27.2 
31.5 
U0.3 

3l». 2 
U0.5 

31*  .3 


U.527.7 


Transfers  from 
General  Fund 


1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

l*8U. 9 
31.2 

1..7 

3.9 

U18.3 

7.6 

6.8 

-26.5 

7.5 

7.6 

10.5 

9.6 


"*,137.2 


Interest  on 
investments 


.1* 

5.0 

22.2 

56.7 

121.  .9 
170.9 
199.2 
210.3 

212.0 
159.3 


.3 

7.6 

1U.5 

18.5 

7.9 


838.  I* 


Expenditures  other 
than  Investments 


.9 

6.0 

31.U 

128.2 

279.8 
279.3 
301.9 
31*8.1 

2,619.7 
928.0 

28.7 
29.9 
28.9 

29.1* 
29.3 
29.3 

1*79.6 
817.7 
917.1* 

371*. 1 


"*,139.9 


Benefits 

and 

refunds 


.9 

6.0 

31.U 

128.2 

279.8 
279.3 
301.9 
3"*8.1 

369.7 
378.0 

28.7 
29.9 
28.9 

29.U 
29.3 
29.3 
30.1 
30.0 
30.7 
29.1* 


1,671.2 


Special 
dividends 


2,250.0 

550.0 


UU9.6 

787.7 
886.7 

3UU.7 


2,1*68.7 


Source:      (Same  as  Table  1). 
•         Less  than  $50,000. 


Ret  increase 
or  decrease 
(-),   in 
assets 


3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,517.1 
-311.2 

3.7 

U.9 

U16.9 

5.8 
U.8 

-21*.  0 

-l»2l*.3 
-761. 1* 

-8U8.0 
-322.3 


5,363.1* 


Assets,   end  of  period 


Total 


3.5 

1*9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,790.2 
5,1*79.0 

7,310.9 
7,315.8 
7,732.8 

7,738.6 
7,71*3.1* 
7,719.1* 

7,295.1 

6,533.7 
5,685.7 

5,363.1* 
5,363.1* 


Invest- 
ments 


2.8 

37.6 

351.7 

1,213.1* 

3,187.1 


5,239. 
6,H73, 
6,931*. 
7,287. 


5,769.7 
5,1*58.7 

7,292.7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 
7,695.7 

7,263.2 
6,510.2 
5,657.2 
5,325.2 

5,325.2 


Unexpended 
balance 


.7 

ll.U 

7.1* 

18.9 

l*l*.l* 

63.1 
53.9 
30.6 
19.6 

20.5 
20.3 

18.2 

20.2 
19.1 

19.9 
21*.  7 

23.7 
31.9 
23.5 
28.5 

38.2 
38.2 
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Table   1.-  Summary  of  Cash  Transact  lone 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  ( - ), 

In  General 

Fund 

balance 

Memorandum: 
Set  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo   (  - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

I9U2 

12,663 
22,137 
>*3,925 
1*5,519 
33,902 

39,881* 
1*1, 801* 
38,11*5 

37,661 
37,126 

1,931 

2,!*77 
1*,829 

1,880 
2,31*3 
1*,  175 

3,327 
2,96U 
l*,8l8 

1,1*86 

30,230 

2,51*2 
3,037 
3,936 
1*,721 
>*,937 

3,707 
3,595 
3,1*83 

i*,038 
5,96o 

150 
672 

87 
166 
622 

88 

158 
631 
3W* 

196 

3,115 

15,205 
25,171* 
1*7,861 
50,21*0 
1*3,339 

1*3,591 
1*5,1*00 
1*1,628 

1*1,700 
1*3,086 

2,08l 

3,150 

1*,915 
2,01*6 
2,965 
l*,263 

3,1*85 
3,595 
5,162 

1,683 

33,31*5 

33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
37,517 

1*0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3,007 
3,613 

3,01*0 
2,1*12 
3,158 

2,705 
30,53"* 

1,068 

1*85 

111 

-768 

I*,3l6 

3,270 
2,91*1* 
3,328 

6,1*93 
5,926 

255 
357 
375 

1*39 
362 
369 

727 
1,111* 
1,272 

661. 
5,933 

1,026 

563 

92 

113 

6 

27 
22 

-262 

-207 

-555 

507 

-366 

-200 

-218 
133 
-20 

-160 
36 

88 

-589 

11 

-122 

-25 
-867 

31*,  501 
78,909 
93,956 
95,l3U 
61,738 

36,931 
36,1*96 
1*0,576 

1*6,528 
1*5,781* 

2,966 
3,715 
3,81*7 
3,266 
3,1*26 
lt,070 

3,177 

3,537 
i*,oi*5 

3,31*1' 
35,393 

-19,291* 

-53,735 

-1*6,095 

-1*U, 9U5 

-17,899 

6,659 

8,903 

1,051 

-U,828 
-2,698 

-885 

-566 

1,068 

-1,220 

-i*6l 

193 
308 

58 

1,117 
-1,661 

-2,0U8 

19,652 
60,250 
56,757 
1*9,1*71* 
7,U39 

-19,389 
-7,280 
-2,513 

1*,771 
2,71*6 

752 

1,61*6 

213 

258 
1U6 
61> 

62 

79 

-182 

21*2 
3,280 

358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930  2/ 
1,62!* 
-1,1*62 

-58 

1*8 

-133 

1,081 
1,281 

-962 

-315 

257 

370 

137 

935 

-1,1*19 

1,231 

101 
77 
U3 
78 

302 

6o 
37 
1*6 

27 
3** 

* 
1 

2 

1 

3 
3 

2 

3 
2 

2 

21 

191*3 

1950  (Est.)... 

1951  (Est.)... 

Fiscal  year 
1950  to  date 

Source:  Actual  figures  are  based  on  Daily  Treasury  Statement;  estimates 
are  based  on  the  1951  Budget  document,  including  effect  of  proposed 
legislation  as  outlined  in  Budget  detail. 

l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletlri'for  September  19l*7,  page  17). 

2/  Consists  of  seigniorage  on  sliver  and  Increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.  This  Item  is  part  of  the  cash 


budget  receipts  of  the  Treasury  shown  In  these  tables,  but  is  excluded 
from  the  1951  Budget  document  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 

*   Less  than  $500,000. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 
budget 
receipts 
1/ 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


E.  F.  C. 


Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 


Reimbursement 

for 

adminls  trati ve 

expenses  kj 


Equals: 
Cash 
budget 
receipts 


191*2 

191*3 

191*1* 

191*5 

191*6 

19"*7 

191*8 

191*9 

1950  (Est.) 

1951  (Est.) 

191*9-  July.. 
Aug... 
Sept. . 

Oct... 
Nov... 
Dec. .. 

1950-Jan... 
Feb'... 
Mar... 
Apr. . . 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306 

1,91*6 
2,1*79 
!»,332 

1,881 
2,3l*l* 
!*,191 

3,366 

2,972 
I*, 820 

1,1*88 


131* 

891* 

-970 

-39 

-10 

-1* 

-2 
-1 


33 

61* 
100 

136 
155 

120 

396 

96 

101 

179 

15 
1 
1* 

2 

2 

16 

39 
7 
2 


1 
21* 
51* 
83 
90 

91 


20 
31* 


5 

13 
13 
26 
27 

13 
23 
31* 


52 
63 


15 

11 

1 


270 

38 

12 
67 


16 
1* 


27 
27 
33 
27 
37 

16 
11* 
21* 

17 
15 

1 
1 
3 

1 
1 
1 

2 
1 
1 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
l*l,8ol* 
38,11*5 

37,661 
37,126 

1,931 
2,1*77 
1»,329 

1,880 
2,31*3 
1*,175 

3,327 
2,961* 
l*,8l8 

1,1*86 


Source:      (Same  as  Table  1). 

l/     See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/     Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds   is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  9  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5  in  this  section).     The  figures  shown  are  net  issuance,   or 
net  redemption  (-). 


2/     By  partially  owned  Government  corporations. 

U/    By  Federal  01d-Ag«.  and  Survivors  Insurance  Trust  Fund  through  October 
I9U8.     Thereafter  Includes  also  transfers  from  Railroad  Unemployment 
Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 
"Trust  Accounts",  Table  7),   and  reimbursement  by  the  District  of 
Columbia. 

•       Less   than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Less:      Noncash  budget 

sxpendltures 

Equals: 
Casta 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures  involTlng 
Issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
enterprises 

On 

savings 

bonds 

Treasury 
bills  2/ 

To  par- 
tially 
owned 

GoTemnent 
corpora- 
tions 2j 

To  trust 
accounts 

Armed 
forces 
leaTe 
bonds 

Adjusted 

service 

bonds 

Rotes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
secu- 
rities 

191*3 

19*5 

3"»,187 
79,622 
95,315 
98,703 
60,703 

751* 
1,198 
1,1*70 
2,750 
3,281 

81 
130 
213 
3**2 
1*35 

2 

3 

It 

22 

207 
25** 
325 
1*29 
567 

38U 

1*1*0 

559 

1,659 

1,927 

88 
227 
269 
290 
281 

- 

-12 

-7 

-5 

-108 

-86 

- 

6 

37 

67 

108 

118 

115 
39 
25 

18 

33,**33 
78,1»2U 
93,81*5 
95,952 
57,1*22 

39,289 
33,791 
1*0,057 

6,099 
1,309 
2,5**0 

•67 
559 
580 

25 
21* 

29 

61*6 
71*6 
8U1 

l,36l 

1,178 

916 

259 
236 
327 

1,81*6 

-1,221 
-16U 

-8 
-V 
-2 

1,366 

-350 

-25 

105 

112 
33 

31 

30 

6 

33,190 
32,1*82 
37,517 

1950  (1st.). 

1951  (Bet.). 

■•3,297 
U2>39 

3,17** 
2,581 

525 
610 

35 

1*3 

882 
902 

1,1*13 
982 

371* 
353 

-90 
-250 

-2 

-1 

-87 

-200 

72 
96 

53 
U6 

1*0,122 
39,858 

19^9-Juljr... 
Aug.... 
Sept... 

3,U3U 
3,585 
3,995 

505 
359 
509 

69 
36 

1*3 

1 

• 

1 

16 

1*13 
330 
1*19 

2k 

30 
29 

-9 
-9 
-9 

» 
• 
• 

-1*1 

7 

• 
• 

2 
11* 
11 

2,929 
3,225 
3,1*86 

Oct.... 
Hot,... 
Dec... 

3,U1 
3,127 
3,722 

152 
120 
109 

1*6 
1*7 
66 

1 
1 

12 

1 

1 

25 

85 

7 

-26 

33 
29 
29 

-9 
-8 

-7 

• 
* 
* 

- 

* 
• 
15 

-6 
1*2 

-5 

2,959 
3,007 
3,613 

1950- Jan. . . . 
Feb. . . . 
Mar.... 

3,323 
2,1*96 
3,269 

283 
83 
111 

37 
26 
37 

* 
2 

178 
16 

35 

1*5 

8 

11 

31 
30 
30 

-8 

-7 
-7 

* 
• 
• 

_: 

20 

1 
• 

-20 
9 
k 

3,0UO 
2,1*12 
3,158 

Apr.... 

2,8U7 

11*2 

1*3 

1 

10 

69 

30 

-7 

* 

• 

-k 

2,705 

Source:   (Same  as  Table  1). 

l/  See  "Budget  Receipts  and  Expenditures" ,  Table  2. 

2/  See  Table  5,  footnote  1*,  In  this  section. 

2/    Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  henoe  payments  and  receipts  offset  each  other. 


k/     Budget  expenditures  Involving  the  Issuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 

»   Less  than  $500,000. 


I 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  rece 

lpte 

Trust  account  expenditures 

2/ 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 

a 

Total 

noncash 

receipts 

Interest  on 
investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

3,218 
3,951* 
5,085 
7,086 
7,712 

676 

916 

1,150 

2,365 

2,775 

207 
251* 
325 
U29 
567 

381 

"*35 

556 

1,61*6 

1,927 

88 
227 
269 
290 
281 

- 

2,51*2 
3,037 
3,936 
1*,721 
1*,937 

1*,830 
U,292 
7,307 
6,291* 
8,236 

3,763 
3,806 
7,197 
7,062 
3,919 

1,925 
3,001* 
1*,129 
5,200 
3,668 

5 

88 

167 

299 

11*1 

1,832 

71l» 
2,902 
1,563 

110 

1,068 

U85 

111 

-768 

U,3l6 

6,21*1* 
6,515 
5,711* 

2,538 
2,920 
2,232 

61*6 
71*6 
81*1 

1,361 

1,178 

916 

259 
236 
327 

271 
760 
11*8 

3,707 
3,595 
3,1*83 

7,31*7 
6,810 
6,209 

M76 
3,865 
2,881 

3,362 
3,060 
2,311 

11*7 
-99 
313 

568 

901* 
258 

3,270 
2,9UU 
3,328 

1950  (Est.)... 

1951  (Est.)... 

6,709 
8,199 

2,670 
2,239 

882 
902 

1,1*13 
982 

37H 
353 

2 
2 

l*,038 
5,960 

7,063 
8,1*17 

570 
2,1*91 

287 
2,311 

3U0 
225 

-56 
-1*5 

6,1*93 
5,926 

191*9-  July 

Sept.... 

588 

1,032 

550 

1*39 
360 
1*63 

* 

1 

16 

1*13 
330 
1*19 

2U 
30 
29 

2 

150 

672 

87 

559 

687 
951* 

303 
330 
579 

223 
311 
576 

23 
19 
-2 

57 

* 

5 

255 
357 
375 

285 
659 
116 

119 
37 
28 

1 

1 

25 

85 

7 

-26 

33 
29 
29 

- 

166 

622 

88 

275 
360 
388 

-161* 
-2 

20 

-86 

23 
52 

-9 
-23 
-21 

-68 

-1 

-12 

"*39 
362 
369 

Feb 

1*12 
685 
1>20 

251* 

51* 

76 

178 
16 
35 

"*5 

8 

11 

31 
30 
30 

• 
• 

158 

631 
3W* 

1*10 

515 
513 

-317 
-599 
-758 

-V57 
-661 
-797 

100 
1*3 
35 

1*0 
19 
3 

727 
1,11* 

1,272 

305 

108 

10 

69 

30 

196 

381* 

-279 

-271* 

-8 

2 

661* 

Source:   (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  19l»7  and  19Ufl  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
Insurance  premiums;  after  August  31,  191*7,  *11  these  bonds  were 
redeemable  for  cash. 


2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Reserve  Banks. 
3y  Principally  proceeds  of  ship  sales  (see  footnote  1);  F.D.I.C. 

repayments  of  capital  stock  until  repayment  was  completed  in 

August  19U8;  and  net  redemption, of  issuance  (-),  in  the  market 

of  securities  of  Government  corporations . 
*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Increase 

,   or  decrease  (  - ) . 

Less:      Noncash  debt  transactions 

Plus: 

Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrovlng, 

or 

repayment 

of 

borrovlng 

(-) 

1/ 

In  Federal  securities 
outstanding 

Total 

Net  investments 
in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  l/ 

Notes  for 

Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
bonds  2/ 

191*3 

1946 

191*8 

191*9 

1950  (Est.). 

1951  (Est.). 

1949-July... 
Aug .... 

Sept . . . 

Oct.... 
Nov.... 
Dec .... 

1950-Jan. . . . 

Feb 

Mar 

Apr .... 

23,1*61 
61*,27l* 
61*,  307 
57,679 
10,7U0 

-11,136 

-5,991* 

1*78 

5,630 
5,1*00 

1,107 

1,975 

828 

98 
201* 
11*8 

-265 
-1*97 
-61*5 

-6 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-46 

12 
5 

-2 
2 
2 

-2 
2 

* 

-3 

* 

-3 
-2 

01,659 
63,806 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

1*32 

5,61*2 
5,1*05 

1,105 

1,977 

830 

96 
206 
1U9 

-268 
-1*97 
-648 

-7 

2,006 
3,1*61 
1*,883 
6,738 
3,1*09 
7,892 
1,39** 
2,916 

911 
2,7"*0 

307 
329 
613 

-92 

59 

85 

-31*8 

-590 

-1*66 

-250 

1,925 
3,00U 

u,  129 

5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-1*57 
-661 
-797 
-27U 

5 
203 
206 
321* 
159 
178 
.69 
319 

393 
271 

24 

32 

9 

-16 
19 

-26 

81 
53 
39 

-12 

1,793 

-1,229 

-161* 

-90 
-250 

-9 
-9 
-9 

-9 
-8 

-7 
-8 
-7 
-7 

-7 

-12 

-7 

-5 

-108 

-86 

-8 
-4 
-2 

-2 
-1 

* 
* 
• 

* 
# 
» 

» 
* 
* 

11 

2,11*0 
-913 
-123 

-200 
-200 

-1*1 

-6 

-27 
-22 

262 

131* 

89I* 

-970 

-39 

-10 

-1* 

-2 
-1 

• 
ft 
* 

* 
ft 

ft 
ft 

* 

81 
130 

213 
3**2 
>*35 
U67 
559 
580 

525 

610 

69 
36 
1*3 
46 
1.7 
66 

37 
26 
37 

1*3 

7 

131 

207 

86 

203 

« 

-95 

-190 

-277 

66 

28 
123 
-28 

1*0 

82 

-U6 
-1 
-4 

70 

* 
* 

-19 

-13 

» 

* 

19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 
-7,280 
-2,513 

**,771 
2,71*6 

752 

1,61*6 

213 

258 

146 
64 

62 

79 
-182 

21*2 

Source:   (Same  as  Table  1). 

1/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  ( - ) . 

2/  See  Table  1,  footnote  1,  In  this  section. 

3y  The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shovn  are  net  issuance, 

or  net  redemption  (-). 
1+/  Accrued  discount  on  savings  bonds  and  bills  lees  interest  paid  on 

savings  bonds  and  bills  redeemed. 
5_/  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  lncc 

191*3 

191*1* 

19>*5 

I9U6 


191*7. 
19**8. 
191*9. 
1950. 


Cash  operating  outgo: 

19"*3 

191*1* 

19>*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 


Net  cash  operating  income 
or  outgo  (-): 

19>*3 

1944 

19"*5 

191*6 


191*7. 
19M. 
19U9. 
1950. 


2,915 
3,721* 
3,032 

3,821 
4,1*82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
4,668 

2,715 
2,1*97 
2,855 
3,177 


-5,601 
-1*,622 
-i*,005 
-1,636 

1,106 
1,986 

B29 
308 


1,476 
3,104 
!*,275 
4,068 

4,947 
4,548 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 


-4,920 

-4,905 

-2,843 

368 

1,1*60 

1,824 

635 

58 


5,293 
6,675 
7,001 
5,649 

5,585 
6,019 
5,555 
5,162 


7,620 
8,564 
8,786 
3,876 

2,961 
3,1*18 
3,850 
4,045 


-2,327 
-1,889 
-1,785 

1,773 
2,624 
2,601 
1,704 
1,117 


1,648 
3,319 
3,164 
2,366 

2,228 
2,402 
1,430 
1,683 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,3**1* 


-5,784 
-4,358 
-4,601 
-1.231* 

-835 

4 

-1,699 

-1,661 


2,069 
3,642 
3,850 
2,965 
2,746 
2,969 
2,595 


7,390 
8,027 
8,436 
3,353 
2,781 
2,507 
3,709 


-5,321 

-4,385 
-4,586 

-888 

-35 

462 

-1,114 


4,663 
6,332 
6,016 
4,183 

4,886 
4,877 
1*,798 


7,988 
8,478 
8,829 
4,562 

4,784 
4,129 
1*,550 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 


2,170 
2,327 
2,764 
2,332 
2,446 
2,268 
2,08l 


7,017 
7,21*9 
7,750 
2,7"*5 

3,272 
2,588 
2,966 


-4,847 

-4,922 

-4,986 

-413 

-827 
-320 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 


7,7!*0 
8,146 
7,512 
2,760 

3,073 
2,950 
3,715 


-4,368 

-4,908 

-4,141 

1*3 

41 

212 

-566 


5,562 
6,015 
5,276 
i*,585 
4,666 
4,667 
1*,  915 


7,693 
7,686 
6,326 
2,944 

3,91*3 
3,197 
3,847 


-2,131 
-1,671 
-1,050 
1,641 

723 
1,469 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,046 


7,625 
7,886 
5,913 
2,844 

2,570 
2,779 
3,266 


-5,1*12 

-5,674 

-3,104 

-161 

18 

-1*99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 
7,373 
4,754 
2,269 
2,490 
3,474 
3,426 


-5,o6i 

-4,496 

-1,724 

544 

816 
-283 
-461 


5,852 
5,538 
4,328 
1*,156 

3,987 
4,106 
4,263 


7,823 
8,178 
5,224 
3,578 

3,1*76 
1*,235 
4,070 


-1,971 

-2,640 

-896 

578 

510 
-128 
193 


37,919 
48,194 
49,608 
1*1,635 

W*,319 
44,971 
41,374 


88,987 
94,810 
86,142 
1*1,399 
38,616 
36,897 
42,61*2 


-51,068 

-46, 616 

-36.531* 

236 

5,703 

8,076 

-1,267 


25,171* 
47,861 
50,240 
1*3,839 

1*3,591 
45,400 
41,628 


78,909 
93,956 
95,  lS1* 
61,738 

36,931 
36,496 
40,576 


-53,735 
-46,095 
-44,945 
-17,&99 

6,659 
8,903 
1,051 


Source:  (Same  as  Table  1). 

1/    Fiscal  year  ending  June  30  of  year  Indicated. 


June  WW 
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GENERAL  FUND   OF  THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(IB  allllcafl  of  dollars) 


2nd  of  fiscal 
Tear  or  month 


19J*2 

19*3 

19W* 

191*5 

191*6 , 

19k7 , 

1948 , 

19»*9 

191*9- July , 

August..., 
September, 

October.., 
November., 
December., 

1950- January... 
February. , 

Maroh 

April 


Assets 


Total 


3,1*3 
10,11*9 
20,775 
25,119 
ll*,708 

3,730 
5,370 
3,862 


3,699 
1*,767 
6,080 

5,080 
l*,789 
5,033 

5,"*21 
5,1*89 
6,1*38 

5,071* 


Bullion,  coin,  and 
currency 


Gold 


155 
150 
151* 
150 
160 

1,023 
1,073 
1,022 


1,037 
1,01*7 

1,051* 
1,065 

1,01*9 
1,053 
1,029 
1,027 
1,029 

1,011* 


Other 


71*2 
761 
666 
558 
2»3 

232 
191 
219 


198 
199 
193 

180 

205 
200 

221 
220 
221* 
236 


Deposits  In  Federal 
Reserre  Banks 


Available 
funds 


603 
1,038 
1,1*1*2 
1,500 
1,006 

1,202 

1,928 

1*38 


529 

610 

1,176 

595 
517 
81*1 

677 

666 

1,006 

875 


In  process 

of  collection 


123 
103 


101* 

86 

119 

91* 
80 
91* 

216 
121* 
190 
105 


Deposits  In 
special 

depositaries 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,1*85 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 
3,11*6 
3,665 

2,51*3 


Other 
deposits 
and 
collections 


265 
533 
507 
289 
305 

310 
283 
309 


3U6 
312 
311* 

315 
308 
288 

381 
306 
321* 
302 


Source:     Daily  Treasury  Statement. 

l/    On  account  of  vlthheld  taxes  and  sales  of  Government  securities. 


Liabilities 


1*52 
6»*3 
607 
1*21 
1*70 

1*22 
1*38 
392 


362 
31*9 
381 

3U3 
367 
351* 

372 
303 
317 
373 


Balance  in 
the  General 
Fund 


2,991 

9,507 

20,169 

21*  ,698 

ll*,238 

3,308 
k,932 
3,U70 


3,337 
1*,1*18 
5,699 

1*,737 
l*,l*22 
l*,679 

5,01*9 
5,186 
6,121 

1*,702 


Table  2.-  Analysis  of  Change  in  Balance  In  the  General  Fund 

(in  Billions  of  dollars) 


Fiscal  year 
or  month 

Bet  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
1/ 

Net  Increase 

In 

public 

debt, 

or 

decrease  ( - ) 

Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 

Clearing 

account 

2/ 

Total 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
accounts 
wtwI  mis- 
cellaneous 
funds  3/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
in  the  market 

y 

358 

6,515 

10,662 

U,529 

-10,1*60 

-10,930 
1,621* 

-1,1*62 

1,081 
1,281 

-962 

-315 

257 

370 

137 

935 

-1,1*19 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

75"* 

8,1*19 

-1,811 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

1*76 

1,551 

-1,358 

23,1*61 
61*,27U 
61*,307 
57,679 
10,7UO 

-11,136 

-5,99>* 

1*78 

1,107 

1,975 

828 

98 
201* 
lW 

-265 

-1*97 
-6U5 

-6 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-291* 
-"*95 

30 

31*5 

-1*01* 

10 

299 

-272 

2 
170 
-93 

-79 

66 
92 

11*8 
675 
-30 

-372 
-35 

-7 

1*1 

369 

-l*ll* 

55 

303 

-298 

18 
192 
-67 
-86 

* 
* 
* 
* 
# 

• 
* 

• 
* 
• 

• 
• 
• 

• 
* 
e 
• 

11* 

21*8 

• 
» 

1 

116 

261* 

503 

1,669 

-61*7 

-372 
-367 
-1*11* 

36 

-25 

11 

-113 
-6 
21* 

6 

-9 

-23 

8 

-1,809 

-691* 

-2,871* 

-1,553 

-95 

-359 

107 

-7U 

-1*7 

* 

-2 

68 

1 
• 

-22 
-13 

-3 

-2 

555 

-507 

366 

218 

-133 
20 

160 
-36 

-88 

589 

-u 

122 

25 

191*6 

September... 

November.... 
December.... 

February. . .. 

Source:  Dally  Treasury  Statement. 

1/  Figures  for  191*8  and  19l»9  are  adjusted  for  reclassification  of  Foreign 
economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Kali- 
road  Retirement  Account,  Unemployment  Trust  Fund,  veterans"  life  In- 
surance funds,  Government  employees'  retirement  funds,  and  certain 
other  trust  funds  and  accounts  (see  footnote  3). 

3_/  Consists  of  special  deposits  (net),  Public  WorkB  Administration  revolving 


fund,  and,  prior  to  July  1,  191*5,  transactions  In  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions In  commodity  food  stamps  are  Included  in  the  column  "Trust 
accounts" . 

kj     Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

2/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

»   Less  than  $500,000. 


► 
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DEBT   OUTSTANDING 


Table  1.-  Sunnnary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


19^2 

19"*3 

19^ 

19>*5 

19U6 

19^7 

19U8 

19U9 

1950  (Estimated) 

1951  (Estimated) 

Debt  peak. 

Feb.  I9U6 

19U9-July 

August 

September . . 

October. ... 
November... 
December... 

1950- January.... 
February... 
March 

April 


Total  outstanding 


76,991 
1U0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1*39 
263,8W+ 


279,761* 

253,902 
255,879 
256,709 

256,805 
257, Oil 
257,160 

256,892 
256,395 

255,71*7 

255,71*0 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 

258,1*00 
263,800 


279,211* 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 

255,718 


Guaran- 
teed 
securi- 
ties 


1/ 


'+,568 

1*,100 

1,623 

1*33 

1*76 

90 
73 
27 

39 
kh 


551 

26 
27 
29 
28 
29 
30 

27 
27 
21* 


Interest-bearing  debt 


76,517 
139,>*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


278,1*51 

251,903 
253,91*5 
2511,783 

25l*,901 
255,150 
255,01*6 

25>*,893 
25U,  1*30 
253,527 
253,536 


Public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 

250,063 
250,762 

n.a. 
n.a. 


277,912 

251,880 
253,921 
25l*,756 

25U,876 
255,121* 
255,019 

2511,869 
25U,  1*06 
253,506 

253,516 


Guaran- 
teed 
securi- 
ties 


1/ 


It,  51*9 

It, 092 

1,516 

1*09 

1*67 

83 

69 

2U 


539 
22 

21* 

26 

25 
26 

27 

21* 
21* 
21 

19 


Matured  debt  and  debt  bearing  no  Interest 


l*7>* 
1,32** 
1,567 
2,350 
1,321 

3,179 
2,23lt 
2,012 

n.a. 

n.a. 


1,313 

2,000 
1,931* 
1,926 

l,90lt 
1,861 
2,11U 

1,999 
1,965 
2,220 

2,20lt 


Public  debt 


1*51* 
1,316 
1,1*60 
2,326 
1,311 

3,173 
2,229 
2,009 


1,301 

1,996 
1,931 
1,923 

1,901 
1,858 

2,111 

1,997 
1,962 
2,218 

2,202 


98 
lltl 
201 
269 
376 

231 
280 
2U5 

n.a. 
n.a. 


238 

237 
218 
221 

229 
211 

1*67 

356 
325 
321* 

310 


Inter- 
national 
Bank 


Ul6 
66 

in 

n.a. 
n.a. 


Ul 


Monetary 
Fund 


1,72"* 
1,161 
1,063 

n.a. 
n.a. 


1,063 
1,063 
1,057 

1,030 
1,008 
1,008 

1,008 
1,008 
1,270 
1,270 


Other 
2/ 


356 

1,175 

1,259 

2,057 

935 

802 

722 

660 

n.a. 
n.a. 


1,063 

655 
650 
61*5 

6U2 

639 
636 

632 
629 
621* 

621 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


20 

8 
107 

2l| 

10 
6 
5 
3 

n.a. 
n.a. 


12 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


19U2 

191*3 

19UU 

19U5 

191*6 

19>*7 

191*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

19>*9-July 

August.. ... 
September . . 

October.... 
November . . . 
December. . . 

1950-January. . . . 
February . . . 
March 

April 


21,659 
63,805 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

U32 

5,61*2 
5,U05 

1,105 

1,977 
830 

96 

206 

11*9 

-268 

-U97 

-61*8 

-7 


23,1*61 
6lt,27U 
6lt,307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

5,630 
5,1*00 

1,107 

1,975 

828 


20U 
1U8 

-265 

-1*97 
-6U5 

-6 


-1,802 

-1*68 

-2,1*77 

-1,190 

U3 

-387 
-16 
-U6 

12 
5 

-2 
2 
2 

-2 
2 

* 

-3 

* 

-3 
-2 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

n.a. 
n.a. 

1,117 

2,01*2 
838 

118 
21*9 
-10U 

-153 

-1*63 
-90U 


23,581 
63,1*12 
61*,  163 
56,813 
ll,75li 

-12,997 
-5,050 


n.a. 
n.a. 

1,119 

2,01*0 
836 

120 

21*7 

-101* 

-151 
-U63 
-900 

11 


-1,811 

-1*57 

-2,576 

-1,107 

58 

-383 
-11* 
-U5 

n.a. 
n.a. 

-2 
2 
2 

-2 
2 
1 


-111 

850 

21*3 

782 

-1,029 

1,858 
-9U6 
-221 

n.a. 
n.a. 

-12 
-65 

-8 

-22 
-1*3 
253 
-111* 
-3U 
256 

-16 


-120 

862 

lW* 

866 

-1,01* 

1,862 
-91*1* 

-220 

n.a. 
n.a. 

-12 
-65 

-8 

-22 
-1*3 
253 
-11U 
-3* 
256 

-16 


-107 

1*2 

60 

68 

108 

-11*5 

1*9 

-35 


-7 

-20 

3 

9 
-18 
256 

-110 

-32 
-1 


1*16 

-350 

-25 

n.a. 

n.a. 


-1*1 


1,721* 

-563 

-98 

n.a. 
n.a. 


-27 
-22 


262 


-13 

820 

8b 

798 

-1,122 

-133 
-80 

-62 

n.a. 
n.a. 

-5 
-5 
-5 

-3 
-3 
-3 

-it 
-3 
-5 


-13 


9 

-11 

99 

-83 

-11* 

-3 
-2 
-1 

n.a. 
n.a. 


l/     Excludes  guaranteed  securities  held  by  the  Treasury.  *     Less  than  $500,000. 

2/     Includes  savings  stamps,   excess  profits  tax  refund  bonds,  and  currency  n.a.     Not  available, 

items.     For  current-month  details,   see  "Statutory  Debt  Limitation",  Table  2. 


4' 
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Table  3.-  Interest-Bearing  Public  Debt 


End  of 
fiscal 
year  or 
month 


19^2 

191*3 

19W* 

191*5 

19"»6 

191*7 

19U8 

191*9 

Debt  peak, 
Feb.  191*6 

191*9-  July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950-Jan. . . 
Feb... 
Mar... 

Apr... 


Total 
Interest- 
bearing 
public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


277,912 

251,880 
253,921 
25**,  756 

251*,  876 

255, 12U 
255,019 

25l*,869 
25l*,l*o6 
253,506 

253,516 


(In  millions  of  dollare) 


Total 

public 

issues 


6U.083 
121*,  509 
185,256 
237,51*5 
21*5,779 

227,71*7 
219,852 
217,986 


257,016 

218,831 
220,563 
220,81*2 

221,066 
221,295 
221,123 

221,367 
221,535 

221, U08 

221,711* 


Public  issues 


Marketable 


Total 


50,573 

95,310 

11*0,1*01 

181,319 

189,606 

168,702 
160,3U6 
155,11*7 


199,810 

151*,  959 
155,552 
155,61*7 

155,362 
155,365 
155,123 

151*,  833 
151*,  761* 
15U,U 79 

15**,6oi 


Bills 


2,508 
11,861* 
li»,73** 
17.0U1 
17,039 

15,775 
13,757 
11,536 


17,032 

11,531 

12,121* 
12,315 

12,317 
12,320 
12,319 

12,331 
12,336 
12,331* 
12,623 


Certif- 
icates 


Notes 


3,096 
16,561 
28,822 
3*t,136 

31*, SOU 

25,296 
22,588 
29,1*27 


1*1,1*13 

29,2U6 
29,21*6 
30,Ul*l 

30,155 
30,155 
29,636 

29,311* 
27,321 
2"*,399 
23,!*37 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
8,21*9 

8,271 
10,189 
1"*,791 
15,586 


Treasury  bonds 


Bank 
eligi- 
ble 


37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 


68,207 

60,789 
60,789 
59,1*97 

59,1*97 
59,1*97 
55,122 

55,122 
55,122 
53,159 
53,159 


Bank  re- 
stricted 
1/ 


Other 
bonds 


8,711 
21,161 
36,756 
53,1*59 
1*9,636 
U9,636 
1*9,636 


53,U27 

1*9,636 
1*9,636 
1*9,636 

U9.636 
1*9,636 
U9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 


196 
196 
196 
196 
180 

166 

161* 
162 


180 

161 
161 
161 

161 
161 
I61 

160 
160 
160 

160 


ketable 


Total 


13,510 
29,200 
1*1*,  855 
56,226 
56,173 

59.0U5 
59,506 
62,839 


u.  s. 

savings 
bonds 


57,206 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 

66,533 
66,771 
66,928 

67,111* 


10,188 
21,256 
3U, 606 
1*5,586 
1*9,035 

51,367 
53,271* 
56,260 


1*8,692 

56,1*53 
56,537 
56,600 

56,670 
56,717 

56,707  y 
56,958 
57,217 
57,331 

57,1*27 


Treasury 

savings 
notes 


3,015 
7,U95 
9,557 
10,136 
6,711 
5,560 
l*,39l* 
U,86o 


8,01*3 

5,705 
6,768 
6,897 

7,31*5 

7,527 
7,610 

7,906 
7,988 
8,01*0 

8,133 


__ 


Armed 
forces 
leave 
bonds 


1,793 
563 
396 


385 
376 
368 

357 
350 
3>*3 

332 
325 
319 
309 


Treasury 
bonds, 
invest- 
ment 
series 


959 
951* 


951* 
951* 
951* 

951* 
95"* 
951* 

951* 
95** 
95** 

951* 


Other 

3/ 


307 
1*1*8 
692 
505 
1*27 

325 
316 
369 


1*71 

376 
376 
377 

379 
380 
386 

38U 
287 
285 

291 


Special 
issues 


7,885 
10,871 
ll*,287 
18, 812 
22,332 
27,366 
30, 211 
32,776 


20,897 

33,OU9 
33,358 
33,911* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 


Fiscal 
year  or 

month 


19U2 
191*3 
191*1* 
191*5 
191*6, 

191*7, 
191*8, 
19U9. 


191*9-  Julv. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1950-Jan. . 
Feb.. 
Mar.., 

Apr. . 


Total 

interest- 

bearing 

public 

debt 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


> 


23,581 
63,1*12 
61*,l63 
56,813 
11,751* 

-12,997 

-5,050 

698 


1,119 

2,01*0 

836 

120 

21*7 

-IOU 

-151 

-1*63 

-900 

11 


Total 

public 

Issues 


Public  Issues 


Marketable 


21,816 
60,1*26 
60,71*7 
52,2&9 
8,231. 

■18,032 
-7,895 
-1,866 


8U5 

1,732 

279 

221* 

228 

-171 

21*3 

169 

-128 

307 


Total 


12,860 
W»,736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 


-188 
593 
95 

-285 

U 

-2l*2 

-290 

-69 
-285 

121 


905 

9,356 

2,870 

2,307 

-2 

-1,26U 
-2,018 
-2,221 


593 
192 

1 

3 

-1 

12 

5 

-2 

289 


Certifi- 
cates 


3,096 
13,1*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,81*0 


-181 

1,195 

-287 

» 

-519 

-322 

-1,993 

-2,922 

-963 


990 

2,1*79 

8,237 

6,092 

-5,237 

10,119 

3,232 

-7,779 


Treasury  bonds 


Bank- 
eligi- 
ble 


1*,653 

21 

1,919 

U,  601 

795 


6,987 
11,607 

9,271* 
11,610 
-3,829 

3,823 
-6,861 
-2,036 


•1,292 


■1*, 375 


1,963 


Bank  re- 
stricted 
1/ 


7,829 
12,U50 

15,595 
16,703 

-3,823 


Other 
bonds 
2/ 


Nonmarketable 


Total 


Bank  restricted  issues  are  those  'which  commercial  banks  (banks  accepting 

demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 

with  three  exceptions:      (l)  concurrently  with  the  Uth,   5th,   and  6th  War 

Loans  and  the  Victory  Loan,   commercial  banks  were  permitted  to  subscribe  2/ 

for  limited  Investment  of  their  savings  deposits;    (2)   commercial  banks 

may  temporarily  acquire  such  Issues  through  forfeiture  of  collateral;  3/ 

(3)   commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 

trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and  hi 

accrued  Interest  upon  the  death  of  the  owner,    if  the  proceeds  are  used 


-16 

-11* 
-2 
-2 


8,956 

15,690 

15,655 

11,371 

-53 

2,872 

i*6l 

3,332 


1,03U 

1,139 

l8lt 

510 

221* 

71 

533 

238 

157 
186 


U.  S. 
savings 

bonds 


5,87U 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 


193 
85 
63 

69 

1*8 

-10  J*/ 

251 

259 

111* 

96 


Treasury 

savings 

notes 


3,015 

U,U8l 

2,06l 

579 

-3,U2l* 

-1,151 

-1,166 

U67 


8U5 

1,063 

129 

1*1*8 

183 

82 

296 
82 
52 
93 


Armed 
forces 
leave 
bonds 


Treasury 
bonds, 
invest- 
ment 
series 


1,793 

-1,230 

-167 


-11 
-9 

-8 

-10 
-7 
-7 

-12 
-6 
-7 

-10 


959 
-5 


Other 
1/ 


Special 
Issues 


67 
11*1 
2l*lt 
■187 
-78 

101 
-9 
52 


3 

1 
6 

-2 
-97 
-2 

6 


1,765 
2,986 
3,1*16 
1*,525 
3,520 

5,035 
2,81*5 
2,561* 


273 
309 
557 

-101* 
19 
67 
-391* 
-631 
-773 
-296 


to  pay  Federal  estate  tales.  For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible,  see  "Debt 
Operations  ,  Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  I9U7. 

Consists  of  depositary  bonds,  end  also  adjusted  service  bonds 
until  they  matured  on  June  15,  I9U5. 

Outstanding  savings  bonds  Series  D-I939  in  the  amount  of  $11*8  mil- 
lion were  transferred  to  matured  debt  as  of  December  31  191*9 
Less  than  $500,000. 


18 


Treasury  Bulletin 


DEBT  OUTSTANDING 


Table  5.- 


Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  H 

(In  millions  of  dollars) 


Source:  Dally  Treasury  Statement. 

U    Excludes  guaranteed  securities  held  by  the  Treasury. 

^  2S!  °»ll3atlons  ^ated  as  of  the  close  of  the  previous 


1/ 


^IT   I"?0™*™""  finance  Corporation  notes  Series  X-A  Z-B 
TJtkTL:^   hSld  ^  ^^  State8  *— »  corporations^ 


Table  6.- 


End  of  fiscal 
year  or  month 


1942. 
1943. 
1944. 
191*5. 
1946. 

I9U7. 
19l»8. 
191*9. 


19**9-July 

August. .. 
September 

October.. 
November . 
December. 

1950-January. . 
February. 
March .... 

April 


Total 
1/ 


7,885 
10,871 
14,287 
18,812 
22,332 

27,366 
30,211 
32,776 


33,049 
33,358 
33,911* 

33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 


Adjusted 
Service 
Certif- 
icate 
Fund 


18 
18 
17 
11* 
12 

12 
6 
6 


Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


95 

103 

98 

97 

120 

408 
5**9 
666 


715 
725 
725 

725 
725 
737 

791 
796 
796 

796 


Federal 
home 
loan 
banks 


37 
117 


117 
118 
118 

122 
126 
126 

128 

162 
186 

182 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


3,133 
k,0kk 

4,766 
5,308 
5,910 

7,10U 
7,709 
9,003 


8,946 
8,946 
9,26l 

9,231 
9,231 
9,501 

9,541 
9,671 
9,921 

10,051 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

5 
106 
27 
37 
1*9 
62 
71* 
95 


97 
97 
98 

99 
100 
102 

105 
105 
106 

103 


Source:  Dally  Treasury  Statement. 

1/  Total  includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 


Government 
employees ■ 
retire- 
ment 
funds 

796 
1,076 
1,1*69 
1,868 
2,177 
2,1*60 
2,823 
3,270 


3,289 
3,591* 
3,603 

3,6o8 
3,622 
3,622 

3,633 
3,61*3 
3,655 
3,662 


Govern- 
ment Life 
Insurance 
Fund 


537 
538 
502 
589 
681. 

1,251* 
1,286 
1,318 


1,318 
1,276 
1,271* 

1,272 
1,270 
1,268 

1,265 
1,262 
1,260 

1,258 


Housing 

Insurance 

funds 


18 
4 


National 

Service 

Life 

Insurance 

Fund 

39 

352 

1,213 

3,187 

5,21*0 

6,U7l* 
6,935 
7,288 


7,293 

7,296 
7,711* 


7,719 
7,719 
7,696 

7,263 
6,510 
5,657 

5,325 


Postal 
Savings 
System 
2/ 

56 
199 
268 
464 
782 

1,628 
1,912 
1,952 


1,952 

1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 
1,872 

1,856 


Kailroad 
Retire- 
ment 
Account 


92 
178 
319 
501 
657 
806 
1,371* 
1,720 


2,08l 
2,08o 
2,056 

2,108 
2,081* 
2,059 
2,070 
2,046 
2,020 

2,052 


1/ 


Fimd  beginning  March  1948. 

Includes  Canal  Zone  Postal  Savings  System. 


Unemploy- 
ment 
Trust 
Fund 


3,111* 
4,257 
5,610 
6,747 
6,699 

7,142 
7,500 
7,340 


7,235 
7,282 
7,142 

7,028 
7,065 
6,898 

6,813 
6,797 
6,620 

6,510 


* 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts   In  millions) 


Bad  of  fiscal 
year  or  month 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed seourl- 
tles  l/ 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
wnH  guaran- 
teed securi- 
ties l/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  Issues 


Total 
2/ 


Bills 
37 


Certifi- 
cates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
Issues 


y 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


19!»2. 
191*3. 
19W. 
191*5. 
191*6. 

191*7. 
191*8. 
19U9. 


19H9- July 

August... 
September 

October.. 
Noramber. 
December. 

1950-January. . 
February. 
March.... 


April. 


76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


251,903 
253,91*5 

25*,  783 

25U, 901 
255,150 
253,01*6 

25!*,893 
2511,1*30 
253,527 
253,536 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


251,880 
253,921 
251*, 756 

25"»,876 
255,121* 
255,019 

25!*,  869 
25l*,l*o6 
253,506 

253,516 


1,729 
2,759 
3,869 
I*, 969 
5,357 

5,376 
5,U57 
5,606 


5,632 
5,662 
5,667 

5,661* 
5,670 
5,630 

5,620 
5,607 
5,575 
5,578 


1,61*1* 
2,679 
3,81*9 
l»,96n 
5,351 

5,37U 
5,1*55 
5,606 


5,631 
5,662 
5,666 

5,663 
5,669 
5,629 

5,619 
5,6o6 
5,571* 
5,577 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 


2.236 
2.230 
2.221* 

2.222 
2.222 
2.208 

2.205 
2.201* 
2.199 
2.200 


2.285 
1.979 
1.929 
1.936 
I.996 

2.107 
2.182 
2.236 


2.236 
2.230 
2.221* 

2.222 
2.222 

£.208 

2.205 
2. 201* 
2.199 
2.200 


2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.9!*2 
2.001 


2.002 
1.995 
1.985 

1.983 
1.98U 
1.959 

1.957 
1.959 
1.955 

1.959 


.360 
.380 
.381 
.381 
.381 

.382 
1.011* 
1.176 


1.119 
1.078 

1.01*1 

1.060 
1.073 
1.090 

1.10U 
1.125 
1.139 
1.160 


.56H 

.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 


I.25O 
1.250 
1.21*5 


219 
219 

219 

195 
191 
181* 

1.182 


1.092 
1.165 
1.281 

1.201* 
1.289 
1.1*1*8 
1.201* 
1.375 


1.375 
1.375 
1.375 

1.375 
1.375 
1.375 

1.375 
1.351 
1.351 

1.371* 


2.680 
2.1*91* 
2.379 
2.311* 
2.307 

2.307 
2.309 
2.313 


2.313 
2.313 
2.316 

2.316 
2.316 
2.316 

2.316 
2.316 
2.322 
2.322 


2.277 

2.330 

2.1*17 
2.1*73 
2.567 

2.593 
2.623 
2.629 


2.613 
2. 591* 

2.592 

2.585 
2.582 
2.581 

2.576 
2.576 

2.575 
2.571* 


2.681 
2.1*08 
2.1*05 
2.  !*36 
2.1*1*8 

2.510 
2.588 
2.596 


2.603 
2.61U 

2.616 


619 
619 

617 

612 

600 

2.588 

2.58U 


1.861 
1.968 
1.335 
1.321 
1.1*10 

1.758 
1.921* 
2.210 


2.280 
2.232 
2.200 

2.270 
2.22U 
2.208 

2.227 
2.21*6 
2.398 

2.525 


Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  3  preceding. 
3_/  Treasury  bills  are  included  In  debt  outstanding  at  face  amount,  but 
In  computing  the  «nnn«i  interest  charge  and  the  annual  interest  rate 


the  discount  value  Is  used. 
kj    in  computing  the  annua]  Interest  charge  and  the  annual  Interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90$  per  annum  and  Series  F  le  considered  to  yield.  2.53$. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 

Agriculture 

2/ 

Secre- 
tary 
of  the 
Army 

y 

Tennessee 

Valley 

Authority 

l*,079 

7,535 

10,717 

12,169 

U.,673 

11,9>*6 
2,789 
6,851 

7,005 
7,281* 
7,612 

7,812 
8,060 
7,301* 

7,1*61 
7,619 
7,797 
7,861 

1*00 
1,950 

900 
1,591 
1,301' 

510 

1*1*0 

1,669 

1,71*0 
1,893 
2,116 

2,2l»5 
2,393 
2,563 

2,693 

2,711 
2,775 
2,801 

782 

830 
853 
853 

853 
85I* 
851* 

867 
890 
930 

938 

516 
971 
911* 

890 
895 
899 
906 
91U 
917 

899 
918 
920 

928 

263 

366 

108 

13 

21 

1 

551 

212 

580 

1,010 

737 
529 

21*1* 
125 

115 

101* 
95 
80 
51* 
32 

271* 
283 
398 
383 
360 

3k7 
362 
337 

337 
337 
337 

337 
337 
337 

337 
337 

337 

339 

2,53>* 
5,033 
8,1*16 
9,020 
9,205 
9,966 

1,855 

1,906 
1,969 
2,029 

2,088 
2,161 
1,222 

1,311 
1,380 
1,1*12 

1,1*18 

718 
1,015 

1,025 
1,060 
1,100 

1,110 
1,11*0 

1,160 

1,171 
1,191 

1,221 
1,231 

10 

20 
30 

1*1 
55 
70 

33 
1*3 
53 

57 

100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 

57 

57 
57 
57 
57 

56 

51* 
52 

52 
52 
52 

52 
52 
U9 

1*9 
"*9 

1*9 

1*9 

August.... 
September . 

October... 
November . . 
December.. 

1950-January. . . 
February . . 

Source:  Dally  Treasury  Statement. 

1/  The  securities  ahovn  in  this  table  vere  Issued  to  the  Treasury  to  finance 
0-ovemment  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  Itself  raising  the  necessary  funds  through 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  In  preoedlng  tables. 
Total  for  the  period  September  I9U7  through  September  I9U9  Includes  notes 
amounting  to  less  than  $1  million  issued  by  the  Virgin  Islands  Company. 
The  Company  was  dissolved  and  Its  liabilities  were  assumed  by  the  Virgin 
Islands  Corporation  under  the  Act  of  June  30,  I9U9,  which  set  up  the 
Corporation.  Total  for  April  1950  Includes  note  for  $500,000  issued  by 


u 


Housing  and  Home  Finance  Administrator. 

3_/  Notes  Issued  under  authority  of  Public  Law  ll*6,  approved  June  29, 
I9U9,  and  Public  Law  171,  approved  July  15,  19&9,  for  Farmers' 
Home  Administration  programs. 

h/    Notes  Issued  under  authority  of  Public  Law  820,  approved  June  29, 
191*8,  for  Natural  Fibers  Revolving  Fund. 

2/  Notes  Issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  including  interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriations  Act,  19l*9. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  aa 
amended,  provides  that  the  face  amount  of  obligations 
issued  under  authority  of  that  Act,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (exoept  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  dlsoount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Statue  under  Limitation,  April  30,  1950 

(In  ollllons  of  dollars) 

Mnxlumum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitations   Imposed  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities   Issued  under  the  Second  Liberty  Bond  Act,  aa  amended 251* , 986 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 22 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance   issuable  under  limitation 

Source:     Bureau  of  the  Public  Debt. 


275,000 


255,008 


19,992 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1950 

(In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Rot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable : 

12,623 
23,1*37 
15,586 
53,159 
1*9,636 

160 

12,623 
23,1*37 
15,586 
53,159 
1*9,636 
160 

151*,  1*1*1 

160 

15"*,  601 

Nonmarke  table : 

57,1*27 

8,133 

291 

309 

951* 

- 

57,1*27 

8,133 

291 

309 

951* 

67,111* 

67,111* 

- 

31,802 

- 

31,802 

253,357 

160 

253,516 

306 

It 

310 

Debt  bearing  no  Interest: 

50 

k 

1,270 

191 

372 
6 

50 
k 

1,270 

191 

372 

6 

1,891 

Special  notes  of  the  United  States: 

1,323 

568 

251*,  986 

732 

255,718 

Guaranteed   securities:     2/ 

19 
3 

- 

19 

3 

22 

- 

22 

255,008 

732 

255,7"*0 

Source:   Bureau  of  the  Public  Debt. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Year 

and. 

month 


1950 
May.. 

June. 

July. 

Sept. 

Oct.. 

Dec. . 


1951 
Jan. . 
June. 
July. 

Sept. 

Oct.. 
Dec. . 


1952 
Mar... 

June. . 

Sept. . 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  April  30,   1950^ 


(In  millions  of  dollars) 


Description  of  security  2/ 


Bills 

Bills 

1-l/U*  Certificate  -   6/1/5O-E. 

Bills 

1-l/U*  Certificate  -   7/1/50-F. 

1-1/9*  Certificate  -  9/15/50-G. 
2-1/2*  Bond  -  9/15/50-52 
2*     Bond       -  9/15/50-52 

1-1/9*  Certificate  -  10/l/50-H. 

1-1/2*  Bond       -  12/15/50... 

Total 


1-1/9*  Certificate  -   l/l/51-A. 
2-3/U*  Bond       -  6/15/51-5U 


1-l/U*  Note 
1-l/U*  Note 


2* 
3* 


Bond 
Bond 


1-l/U*  Bote 

2-lA*  Bond 
2*    Bond 


-  7/1/51-B. 

-  7/I/5I-C 

-  9/15/51-53 

-  9/15/51-55 

-  10/1/51- A. 

-  12/15/51-53 

-  12/15/51-55 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-1/2*  Bond 

2*     Bond 
2-l/U*  Bond 

2-1/2*  Bond 
2*     Bond 

2*     Bond 


-  3/15/52-5^ 

-  6/15/52-5U 

-  6/15/52-55 

-  9/15/50-52 

-  9/15/50-52 

-  12/15/52-5U 


U,012 

U,706 
5,019 

3,905 
5,601 

1,197 


6.2U8 
2,635 


33,322 


5,373 


2,7Ul 
886 


1,918 


Callable  Issues 
classified  by 
year  of: 


First 
call 


10,918 


1,186 
U,939 


6,125 


1,627 


7,986 
755 


1,118 
510 


11,997 


1,02  It 

5,825 
1,501 


Final 
matu- 
rity 


8,662 


17,012 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


1,186 
U.939 


6,125 


Year 
and 

month 


1953 
June. 

Sept. 
Dec. . 


195U 
Mar. 

June 
Dec. . 


Description  of  security  2/ 


2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
2-l/U*  Bond  -  12/15/51-53 


1-3/9* 
2-1/2* 

2-3A* 

2-l/U* 

2* 


Note 
Bond 

Bond 
Bond 
Bond 

Bond 


3/15/5U-A 
3/15/52-5U 

6/15/51-  51* 
6/15/52-5U 
6/15/5U-56 

12/15/52-5U 


Total. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


1955 
Mar. 

June 

Sept 
Dec. . 


1-1/2*  Note 

fc-7/8*  Bond 

2-l/U*  Bond 

2*  Bond 

3*  Bond 

2*  Bond 

Total 


-  3/15/55-A. 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

-  9/15/51-55 

-  12/15/51-55 


U,675 


Callable  Issues 
classified  by 
year  of: 


First 
call 


725 


725 


681 


1*,675 


5,365 


5,365 


681 


2,611 


Final 
matu- 
rity 


7,986 
1,118 


9.10U 


1,02U 

1,627 
5,825 


8,662 


17,138 


2,611 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

3/ 


1,501 
725 

755 

510 


3>91 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1950  u  (Continued) 

(In  millions  of  dollars) 


Tear 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
if 


Tear 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


1956 
Mar.. 

June. 
Sept. 


1958 
Mar.. 
June. 


1959 
June . 
Sept. 

Dec. . 


i960 
Mar. 

Dec. 


1961 
June . . , 

1962 
June . . , 

Dec 


1963 
June. . . 
Dec. . . . 


2-1/2*  Bond  -  3/15/56-58 

2-l/U*  Bond  -  6/15/5I1-56 

2-3A*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond  -  3/15/56-58... 
2-3  A*  Bond  -  6/15/58-63 . . . 


2-1/1**  Bond  -  6/15/59-62. 

2-3 A*  Bond  -  9/15/56-59. 
2-l/U*  Bond  -  9/15/56-59. 
2-l/U*  Bond  -  12/15/59-62. 


2-7/8*  Bond  -  3/15/55-60 . . 
2-3/U*  Bond  -  12/15/60-65.. 

Total 


Panama  Canal  bond  -  6/l/6l 


2-1  A*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


2-lA*  Bond  -  12/15/59-62. 
Total 


2-3 A*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


Total. 


50 


1,UU9 

982 
3,823 


6,253 


919 
919 


5,28U 


3,1*70 


8,75U 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,1*1*9 


1,1*1*9 


3,823 


i*,8oit 


2,611 


2,611 


5,28U 
3,1*70 


8,751* 


919 


919 


6/15/52 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196U 

June. 
Dec. . 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept . . 
Dec . . . 


2-1/2*  Bond  -  6/I5/6U-69. 
2-1/2*  Bond  -  12/15/64-69. 


2-1/2*  Bond  -  3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 


2-1/2*  Bond  -   3/15/66-71. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72- 
2-1/2*  Bond  -  9/15/67-72- 
2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
12/15/6U-69 . 


Total. 


2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


U/15/53 
9/15/53 


2/1/51* 


12/1/51* 

5/5/52 
6/15/62 

12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/51* 
12/1/51* 
6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Publlo  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  Issue  of  each  security,  see  Market  Quotations";  for  tax 
status ,  see  "Treasury  Survey  of  Ownership" . 
3/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3.  footnote  1, 


MX 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts   In  millions) 


Iaaue 
date 

Description  of  nev  Issue 

Amount  of 

maturing 

laaue 

(aa  of  date 

shown  In 

first  column) 

Total  bills 
outstanding 
(as  of  date 

shown  In 

first  column) 

Maturity 
date 

Number  of 
days  to 

maturity 

Amount  of 

bids 

tendered 

Amount  of  blda  accepted 

Total 
amount 

On 

competltlre 

basis 

On  non- 
competltlre 

basis   \J 

In 

exchange 

19"»9-Doc.     1 

Dec.     8 

Doc.   15 

Doc.   22 

Fob.     2 

Feb.     9 

Fob.   16 

Mar.     9 

Mar.   16 

Apr.   13 

Apr.   20 

Majr     18  p 

May     25  p 

1950-Mar.     2 

Mar.  23 

Mar.  30 

Apr.  20 

May    25 

July    6 

July  13 

July  27 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

1,587.9 
1,505.9 
1,1*86.3 
1,521*  .2 
1,U82.3 

1,782.1* 
1,61*6.7 
1,683.8 
l,6ll*. 1 

1,686.7 
1,637.1 
1,551.5 
1,55^.9 
1,661*. 1* 
1,525.5 
1,61*1.5 
1,1*78.0 
1,1*23.8 

1,1*28.6 
1,368.1. 
1,658.7 
1,51*9.3 
1,700.1 
1,739.5 
1,781*.!* 
1,538.0 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,00U. 1* 
1,003.6 

1,000.9 

1,000.0 
1,001.1 

902.5 
900.5 
901.9 
901.8 

1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 

917.2 
917.0 
805. 1* 
809.8 
83U.I 

828.3 
787.5 
788.2 
796.6 

908.1 
900.9 
918.1 
901.7 

912.5 

910.2 

802.8 

806.O 

820.7 

821*. 9 

895.2 

892.0 

89i*.5 

1,003.1* 

985.9 

1,001.9 

1,007.7 

83.6 
85.1 
98.1 
90.8 
66.9 

76.7 
118.2 
11U.8 
106.2 

91*. 7 
103.6 
85.5 
99.2 
87.6 
90.9 
99.7 
9"*.5 
81.2 

76.9 
106.1* 
109.6 
105.6 

98.8 
116.9 
102.0 

95.3 

2l*U.7 
360.5 
302.1 
1*32.0 
370.7 
120.2 
29.8 
287.5 
272.0 

328.7 
220.0 
1*35.1* 
279.3 

1*61*. 5 
39>*.3 
319.3 
389.2 
336.8 

126.1* 
11*2.6 

319.2 

33>*. 5 

3&5.5 
397.5 
1*78.1* 
298.1 

1,001.6 

1,000.2 

901*. 8 

900.8 

901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 
1,002.1 

903.5 
900.6 
900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 

1,001*. 1* 

1,003.6 
1,000.9 

12, 319. •* 
12,321.3 
12,320.0 
12,319.8 
12,319.1 
12, 321*. 0 
12,328.9 
12,328.7 
12,331.0 

12,332.9 
12,335.5 
12,338.5 
12,336.2 

12,335.5 
12, 331*. 5 
12,333.6 

12,333.1* 
12, 33>*. 1* 

12,331.2 

12,1*27.1 
12,525.6 
12,622.8 

12,722.2 
12,820.6 
12,920.9 
13,022.9 

Issue 
date 

On  total  bids  accepted- 

On  competltlre  bids  accepted- 

Average 

price 

per  hundred 

Equivalent 
average 
rate  2/ 

High 

Lew 

Price  per 
hundred 

Equivalent 
rate  2/ 

Price  per 
hundred 

Equivalent 
rate  2/ 

19<*9-Dec .     1 

99.720 
99.718 
99.718 
99.725 
99.725 

99.727 
99.728 
99.722 
99.721 

99.717 
99.717 
99.711* 
99.711* 

99.713 
99.712 
99.711* 
99.712 
99.711 

99.710 
99.707 
99.706 
99.705 

99.705 
99.705 
99.705 
99.705 

(Percent) 
1.108 
1.115 
1.116 
1.087 
I.087 

1.081 
I.076 
1.101 
1.103 

1.119 
1.119 

1.131 
1.132 

1.137 
1.139 
1.131 
1.138 
1.11*5 

1.11*8 
I.160 
I.162 
1.166 

1.166 
1.166 
I.165 
I.167 

99.750 
99.735  3/ 
99.735]*/ 
99.735 
99.7U0 

99.733 
99.733 
99.735 
99.735 

99.735 
99.730 
99.730 
99.722 

99.720 
99.720 
99.717 
99.717 
99.716 

99.715 
99.715 
99.712 
99.713 
99.710 
99.715 
99.710 
99.709 

(Percent) 

O.989 
1.01*8 
1.0U8 
1.01*8 
1.029 

I.056 
I.056 
1.01*8 
1.01*8 

1.0U8 
1.068 
1.068 
1.100 

1.108 
1.108 

1.120 
1.120 
1.121* 

1.127 
1.127 
1.139 
1.135 

1.1*7 

1.127 
1.11*7 
1.151 

99.717 
99.717 
99.717 
99.723 
99.721* 

99.726 
99.726 
99.720 
99.720 

99.716 
99.716 
99.713 
99.712 

99.711 
99.710 
99.713 
99.710 
99.709 

99.709 
99.705 
99.705 
99.701* 

99.701* 
99.701* 
99.70U 
99.70U 

(Percent) 

1.120 
1.120 
1.120 
I.O96 
I.O92 

1.081* 
1.08U 
1.108 
1.108 

1.12U 
1.12U 
1.135 
1.139 

1.11*3 
1.11*7 
1.135 
1.11*7 
1.151 

1.151 

I.I67 
I.I67 
1.171 

1.171 
1.171 
1.171 
1.171 

Doc.  15 

Dec.  22 

Dec.  29 

1950- Jan.     5 

Jan.  12 

Jan.  19 

Feb.     2 

Fob.  23 

Mar.     2 

Mar.     9 

Mar.  23 

Mar.   30 

May       1* 

May     lip 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  competitive  bids. 
2/     Bank  discount  basis. 


t 


Except  $200,000  at  99.750. 
5/  Except  $100,000  at  99.750. 
p      Preliminary 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

subscription 
books  were 
opened 


Data 
of 

llllt 


Description  of  security 


Period  to  maturity 

(Period  to  first  call 
shown  In  parenthssss) 1/ 


Amount  of 

subscriptions 

tandarad 


Cash  2/ 


Xjtehaags 


Amount    Issued 


Tor 
cash  £/ 


la   SXChaags 
for  other 
sseurltlss 


Allotment 
ratio 


l/2l/l*6 

2/18/U6 

3/20/U6 

5/20  A6 

6/lU/W 

7/17M 

8/19/U6 

9/18/U6 

10/21/I46 

U/18/W 

12/18/U6 

1/20A7 

2/17A7 

3/19A7 

5/21A7 

6/23/1*7 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

10/22A7 

U/19A7 

12A9A7 

1/20/U8 

2A8A8 
3/22A8 

5/19A8 

6/21A8 

9/1A8 

9/20/1*8 

12/6  A8 

12/15/U8 

I/19/U9 
2/15/1*9 
3AlA9 
5/19A9 
6/2CA9 
8/31A9 
9/21/U9 
12/5/1*9 
12/19/U9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
37 


2/l/i*6 

3AA6 

U/1A6 

6/1/U6 

7AA6 

8/1A6 

9/1/1*6 

10/1A6 

11/1/1*6 

12/1/U6 

1/1A7 

2/1A7 

3AA7 

U/1/U7 

6AA7 

7/1A7 

8/1A7 

9/1/U7 

9/15A7 

10/1A7 

II/1/U7 

12/1/U7 

1/1/U8 

2/1/U8 

3/1/W 

U/1A8 

6/1A8 

7/1A8 

9/15  A8 

IO/1A8 

12/15A8 

lAA9 

2/1/U9 

3/1A9 

U/1/U9 

6/1/U9 

7/1A9 

9/15A9 

IO/1A9 

12/15A9 

1/1/50 

2/1/50 
3/1/50 
3/15/50 
U/l/50 
6/1/50 
7/1/50 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 
1-lA* 

1-lA* 
1-lA* 
1-1A* 
1-1A* 

1-l/U* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 
1-lA*  Hot* 
1-l/U*  Hote 
1-1/2*  Bote 
1-lA*  Rote 

1-lA*  "ote 
1-l/U*  Hote 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 


2/1A7-B 
3AA7-C 
U/1/U7-D 
6/1/U7-E 
7AA7-F 
8/1A7-G 
9/1/U7-H 
IO/1/U7-J 

ii/i/U7-r 

12/1A7-L 

1AA8-A 

2/1A8-B 
3AA8-C 

U/1/U8-D 

6/1A8-K 

7/1/U8-F 

7/1A8-G 

7/1A8-H 

10/1A8-B 

10/1 A8-J 

10/1/U8-X 

1/1/U9-A 

1/1A9-A 

2/1A9-B 
3/1A9-C 

U/1A9-D 

6/1/U9-E 
7/1/U9-F 
U/1/50-A 
10/1A9-G 
12/15A9-H 
1/1/50-A 

2/1/50-B 
3/1/50-c 
U/1/50-D 
6/1/50-E 
7/1/50-p 

9/15/50 -G 

10/1/50-H 

3/15/5U-A 
1/1/51-A 

10/1/51-A 
7/1/51-B 

3/15/55-A 
7/1/51-C 
7/1/51-D 
8/1/51-J 


1  yr 
1  7T 

1  yr 
1  yr 
1  yr 
1  yr 
1  jr 
1  ?r 
1  yr 
1  yr 
1  yr 

lyr 
1  yr 
1  yr 

1  yr 
1  yr 

11  a 

10  a 
12$  n 

1  yr 

11  m 
1  yr  la 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 

1  yr 

1  jr6}« 
1  yr 
1  yr 
1  yr 


1  yr 
1  yr 
lyr 

1  yr 

lyr 
1  yr 
lyr 
*  yr  3  a 

1  yr 

1  yr  8  a 
1  yr  U  a 
5  yr 

1  yr  3  a 
1  yr  1  a 
1  yr  1  a 


(la  Billions  of  dollars) 

*,95» 
U/106 
U.7U2 
U,l68 
U,673 
2,307 
U,l»5 
3,203 
3,»32 
3,281 
3,13* 

U,801 
2,951 
2,669 
2,510 
2,7*2 
1,127 
2,209 
U,092 

1,35* 

1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2*8 
U.675 
5,373 

1,918 

2,71*1 

5,365 

886 

»,817 
n.a. 


*,95* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,3*1 
1.UU0 
1,775 
3,281 
3,13* 

3,9*7 
2,lU2 
1,321 
1,777 
2,7*2 
1,127 
2,209 
*,092 

1,35* 

1,*67 
3,535 
2,592 

2,189 
3,553 
1,055 
*,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2*8 
*,675 
5,373 

1,918 
2,7*1 
5,365 

886 
1*,817  P 

n.a. 


100 
76 
59 
66 
62 
52 
56 
u 
51 

100 
100 

82 

72 

1*8 

70 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

i/  In  the  case  of  the  reopening  of  a  prerloualy  offered  aeourlty,  the 

periods  to  first  call  and  to  aaturlty  are  oaloulated  froa  the  date 

interest  coonencee  on  the  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 


U.  8.  Government  lnresument  aooounta. 
3_/  Date  to  be  announced  later, 
p   Prellalnary. 
a.   Hot  available. 


June  W50 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  rati re- 
sent 

Called  or 

maturing  security  1/ 

Besults 

}f  exchange  offer* 

Description  of  new 
security  offered 

by  Treasury 

Ix- 
ehange d 

Turned  1 

1  for  cash 

Description 

Date  of 

lieu* 

Amount 
out- 
standing 

Federal 
Reoerre 
Banks 2/ 

B7 

other 

Investors 

Cash 
retire- 
Bent 

Ixehange 

security 
offered 

(In  millions  of  dollar 

>) 

J 

7/3*      Certificate  - 

7/1/U8-F 

7/1/U7 

2,7U2 

_ 

2,7U2 

2,601 

. 

lUl 

} 

7/1A8  \ 

7/9)1      Certificate  - 

7/1/U8-G 

8/1/U7 

1,127 

- 

1,127 

1,079 

- 

U8 

1-1/8*  Certificate  - 

7/1/U9-F 

{ 
9/15A8  i 

7/9*      Certificate  - 

7AA8-H 

9/1A7 
3/15/38 

2,209 
6,078 

U51 

- 

2.209 
6,078 

2,103 
5,783 

- 

106 

U51 

- 

295 

2-1/2*  Bond 

9/15  A8.. 

1-1/2*  Hote 

9/15/U8-A 

3/15AU 

3,7U8 

- 

3,7U8 

3,596 

- 

152 

1-3/8*  Hote 

U/l/50-A 

1*           Hote 

10/1/U8-B 

9/15/U7 

U,092 

. 

U,092 

3,912 

- 

180 

} 

10/1/W  ■ 

1*          Certificate  - 

10/1/U8-J 

10/1A7 

1.35U 

- 

1.35U 

1,257 

- 

97 

1-l/U*  Certificate  - 

10/1/U9-G 

12/15A8 

1*           Certificate  - 
Total 

10/1/U8-K 

11/1/U7 
12/8/39 

1.U67 
6,913 

571 

- 

1,U67 
6,913 

571 

1,366 
6,535 

519 

- 

101 

1-l/U*  Certificate  - 

12/15/U9-H 

_ 

■ 

378 
52 

2*           Bond 

12/15  A8.. 

1/1A9  •[ 
2/1A9 

1-1/8*  Note 

1/1/U9-A 

12/lA7 

3,535 

- 

3,535 

3,299 

- 

236 

} 

1-l/U*  Certificate  - 

l/l/50-A 

1-1/8)1  Certificate  - 

1/1/U9-A 

1/1/U8 
2/1/U8 

2,592 
6,127 
2,1&9 

- 

2,592 
6,127 
2,189 

2,396 
5,695 
1,993 

- 

196 
U32 

108 

1-lA*  Certificate  - 

2/1/50-B 

; 

88 

1-1/8*  Certificate  - 

2/1A9-B 

3/1A9 

1-1/8*  Certificate  - 

3/1A9-C 

3/lAS 

3,553 

- 

3,553 

2,922 

Uoo 

232 

1-l/U*  Certificate  - 

3/1/50-C 

U/1A9 

1-1/8*  Certificate  - 

U/1/U9-D 

U/1/U8 

1,055 

- 

1,055 

963 

- 

92 

1-l/U*  Certificate  - 

U/l/50-D 

6AA9  { 

1-1/8*  Certificate  - 

6/1A9-I 

6/1/U8 

U.301 

. 

*,301 

U,106 

- 

195 

} 

1-l/U*  Certificate  - 

6/1/50-E 

2*           Bond 

6/15A9 

1/15/U2 

1,01U 
5,315 

- 

1,01U 
5,315 

913 
5,019 

- 

101 

_ 

- 

296 

7AA9 

1-1/8*  Certificate  - 

7/1/U9-F 

7/1/U8 

5,783 

- 

5,783 

5,601 

- 

182 

1-l/U*  Certificate  - 

7/1/50-F 

9/15A9 

2*           Bond 

9/15A9.. 

5/15/U2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate  - 

9/15/50-G 

10/1A9 

1-lA*  Certificate  - 

10/1A9-G 

10/1 A8 

6,535 

- 

6,535 

6,2U8 

- 

288 

1-1/8*  Certificate  - 

lO/l/50-H 

( 

1-lA*  Certificate  - 

12/15A9-H 

12/15/U8 

519 

. 

519 

U8U 

- 

35 

1 

12/15A9  < 

2*           Bond 

12/15/U9 

7/15/U2 

2,098 

- 

2,098 

2,028 

- 

70 

L 

1-3/8*  Hote 

3/15/5U-A 

3-1/8*  Bond 

12/15/U9 

12/15/3U 

U91 

- 

U91 

U67 

- 

2U 

{ 

1/1/50 

2-1/2*  Bond 

Total 

12/15/U9 

12/15/36 
1/1A9 

1,786 
U.89U 

5,695 

- 

1,786 
U.89U 

5,695 

1,696 
U.675 
5,373 

- 

90 
219 
322 

j 

1-1/8*  Certificate  - 

l/l/51-A 

- 

. 

l-l/l»*  Certificate  - 

l/l/50-A 

2/1/50 

1-lA*  Certificate  - 

2/1/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-l/U*  Note 

lO/l/51-A 

3/1/50 

1-l/U*  Certificate  ■ 

3/I/50-C 

3AA9 

2,922 

- 

2,922 

2.7U1 

- 

180 

1-l/U*  Hote 

7/1/51-B 

3/15/50 

2*           Bond 

3/15/50 

10/19/U2 

1,963 

. 

1,963 

1,861 

- 

102 

} 

1-1/2*  Hote 

3/15/55-A 

Vl/50 
U/l/50 

1-3/8*  Hote 

Total 

U/1/50-A 

9/15/U8 
U/1/U9 

3,596 

- 

3,596 

5,559 

963 

3,50U 

5,365 

886 

- 

92 
193 

76 

1-l/U*  Hote 

7/1/51-C 

5,559 
963 

■ 

_ 

1-l/U*  Certificate  ■ 

U/l/^O-D 

6/1/50 

1-l/U*  Certificate  • 

6/1/50-E 

6/1/U9 

5,019 

- 

5,019 

U,8l7p 

- 

201p 

1-l/U*  Hote 

7/1/51-D 

7/1/50 

1-l/U*  Certificate  ■ 

7/1/50-F 

7/1/U9 

5,601 

5,601 

n.a. 

n.a. 

n.a. 

1-l/U*  Hote 

8/1/51-E 

8ouree:  Bureau  of  the  Public  Debt. 
1/  Original  call  and  maturity  datee  are  used. 

2/  Beginning  with  the  Horember  I9U7  operation,  arrangements  were  Bade 
between  the  Treasury  and  the  Federal  Beeerre  System  whereby  all  or 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption, 
p   Preliminary, 
n.a.  Hot  available. 
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UNITED   STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  Maroh  1935  and  began  to  mature  In  Maroh  19^5. 
Series  A-D  were  sold  from  Maroh  1935  to  April  I9IU. 
Series  E,  F,  and  G  bonds  have  been  on  sale  since  May  1,  19^1 . 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19^7.  Page  31. 
and  Ootober  I9M5,    pages  A-^  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  which  appears  eaoh  month,  data  by  denominations 
and  dollar  sales  by  States  are  published  as  of  June  3°  and 
December  31,  covering  the  intervening  months.  Beginning 
with  the  figure*  through  December  31,    19^9.    data  hy  de- 


nominations Include  both  sales  and  redemptions  In  thousands 
of  ple#es,  instead  of  sales  figures  alone,  previously  given 
in  dollar  volume  at  -Issue  price.  Redemptions  by  States  were 
discontinued  with  the  figures   through  June   JO,    1949. 

For  dollar  figures,  sales  are  shown  at  Issue  price,  and 
redemptions  and  amounts  outstanding  at  ourrent  redemption 
values,  except  that  Series  d  is  shown  at  par.  Matured  bonds 
which  have  been  redeemed  are  Included  In  redemptions. 
Matured  bonds  outstanding  are  included  in  the  interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  oeased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30, 

(Dollar  amounts  In  millions) 


1050 


Series 

Sales  l/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

201* 

370 

1,010 

862 

52 

93 

26 1* 

233 

255 

1*63 
1,27"* 
1,095 

252 

1*56 

l,2Ul 

1,032 

I* 

7 

33 

63 

- 

- 

2,1*1*5 

61*2 

3,087 

2,980 

107 

- 

- 

1,503 
58,093 

i*,i*83 
21,31't 

85,393 

383 

3,1*98 

311 

1,887 
61,591 

l*,79l* 
21, 311* 

887 

27,225 

1,107 

2,939 

- 

1,000 
3"*,365 

3,687 
18,375 

1*7.00 
1*1*. 20 
23.09 
13.79 

"*,192 

89,585 

32,158 

- 

57,1*27 

35.90 

87,838 

l*,83i* 

92,672 

35,138 

107 

57,1*27 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2. 

-  Sales 

and  Redemptions,   All  Series 

(Dollar  amounts  In  millions) 

Combined,  by  Periods 

Period 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  jj 

Amount  outstanding 

Percent  of  monthly 
redemptions  to 
amount  outstanding 

Total 

Sales 
price 

Accrued 
discount 

Matured 
debt 

Interest- 
bearing  debt 

Fiscal  years: 

U,6l2 

5,991* 

11,789 

15,1*98 

11*,  89I 

9,612 

7,208 

6,235 

7,11*1 

15,61*3 
13,729 
16,  Ol*l* 
12,937 

7,1*27 
6,69!* 
7,295 
5,833 

511 
1*1*9 
398 
388 
383 
1*95 
707 
58l 
52U 

1*23 

161 
88 
128 
223 
387 
573 
691 
80U 
927 

303 
169 
295 
U8I* 
61*0 
71*2 
872 
981 

10U 
71 
73 

7U 

77 

107 

109 

8 

78 

1*,773 

6,082 

11,916 

15,721 

15,278 

10,l8U 

7,899 

7,039 

8,068 

15,91*6 
13,898 
16,339 
13,1*21 

8,067 
7A36 
8,167 
6,815 

61U 
520 
1*71 

1*62 
l*6l 
602 
816 

655 

611 

500 

1*59 

207 
81*8 
2,371 
it,  298 
6,717 
5,51*5 
5,113 
5,067 

896 
1,585 
3,3*H 

5,558 
6,1*27 
5,126 
5,l"*lt 
5,101 

1*25 
1*39 
Ull 

396 
1*15 
1*66 
618 
1*18 
510 

1*13 

1*1*7 
201 
81*1 
2,358 
1*,252 
6,579 
5,32"* 
i*,8l*5 
1*,721 

87U 
1,576 
3,321 
5,U72 
6,21*3 
i*,889 
l*,8U0 
l*,708 

393 

1*01* 
382 

367 
385 
1*25 

51*5 
369 
&59 

376 

12 

6 

7 

13 

1*7 

138 

221 

268 

3U6 

22 

9 

20 

86 

185 

237 

303 

591* 

32 
35 
29 
28 
31 
1*1 

73 
1*8 
51 

36 

18 
1*0 
59 
73 

1*1 

87 

122 

lW 

203 

69 
65 
62 

59 

57 

203 

150 
129 
116 

107 

1*,3H* 
10,188 
21,256 
3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 

15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 

56,1*53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 
57,331 

57,"*27 

.75 
.78 
.73 
.70 
.73 
.82 

1.08 

.73 
.89 

.72 

Calendar  years: 

Months: 

March 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


Period 


Sales 


Acorued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3_/ 


Total 


Sales 
price 


Accrued 
discount 


Series  A-D 


Fiscal  years: 

1935-191*1 

19U2 

19U3 

19W* 

191*5 

19**6 

19**7 

19U8 

191*9 

Calendar  years: 

1935-1*2 

191*3 

19W* 

191*5 

19W 

191*7 

191*8 

191*9 

Months: 

19l*9-July 

August... 
September 
October . . 
November., 
December., 

1950- January.., 
February., 
March 

April 


3,9>*8 


3,91*9 


161 
86 
92 
96 

103 
106 
107 
110 

101 


291 

91* 

100 

105 

107 
109 
108 

86 


13 
8 
5 
I* 
3 
5 

11 
6 

1* 


U.109 

87 

92 

96 

103 

106 

107 

110 

101 


l*,2l*0 

9U 

100 

105 
107 
109 
108 
86 


13 
8 
5 
1* 
3 
5 

U 
6 

i* 


1*58 
133 
88 
79 
11*3 
309 
1*82 
516 
703 


637 
81 
78 
226 
390 
1*81 
576 
838 


68 

71* 
51 

51 
56 
96 

221* 
129 
130 

77 


UU6 
126 
82 
72 
117 
21*2 
370 

393 

530 


615 
7U 
70 
179 
302 
367 
1*36 
631 


51 
56 
38 

38 
1*2 
72 
168 
96 

95 
59 


Series  E,  F,   and  G 


Fiscal  years: 

19U1 

19l*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8.. 

191*9 

Calendar  years: 

19>*1 

191*2 

191*3 

19W* 

191*5 

19U6 

19"*7 

191*8 

19U9 , 

Months: 

IQllQ-July , 

August..., 
September , 

October.., 
November . , 
December . , 

1950 -January.., 
February. , 
March 

April 


661* 

5,993 

11,789 

15,1*98 

1U.891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

16,01*1* 

12,937 

7,U27 

6,691* 

7,295 

5,833 


511 
1*1*9 
398 

388 
383 
1*95 

707 
581 
521* 
U23 


2 
36 

127 
281* 
1*67 
583 
691* 
826 


12 
7U 
195 
379 
533 
633 
761* 


91 

63 
68 

69 

7U 

102 


68 
82 

7U 


661* 

5,995 

11,821* 

15,625 

15,175 

ltf,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

602 
512 
1*66 

1*58 
1*58 
597 


805 
61*9 
607 
1*97 


Footnotes  at  end  of  table. 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
■*,597 
U.365 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
l*,6l*5 
1*, 568 
1*,263 


357 
365 
360 

31*5 
360 
370 

391* 
289 
380 

335 


1 
75 
760 
2,286 
l*,13l* 
6,337 
1*,  951* 

■*,191 


11* 
2l*5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
k.hOk 
>*,077 


31*2 
31*8 
3l*l* 

329 
3**3 
353 

377 

273  P 
361*  p 

318  p 


(Continued  on  following  page) 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


12 

6 

6 

8 

25 

67 

113 

123 

172 


22 

7 

8 

1*7 

87 

111* 

139 

207 


17 
18 
13 

13 
11* 

21* 

56 

33  : 
35  : 
18 


1 

6 

21 

71 

109 

11*1* 

17>* 


2 

12 

39 

97 

123 

161* 

186 


16 
17 
17 
16 
17 
17 

17 
15 

16 

18 


18 
1*0 
59 
73 


1*1 
87 

122 
1U6 

203 


65 
62 

59 
57 

203 

150 
129 
116 

107 


3,650 
3,6oi* 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 


3,603 
3,616 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 


1,876 
1,813 
1,771 

1,727 
1,677 

1,1*1*0 

1,280 
1,178 
1,065 

1,000 


661* 
6,58U 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5l*,333 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
•*9,311 
52,801 
55,267 


5U, 577 
51*,  721* 
51*, 830 

51*,  91*2 
55,01*0 
55,267 

55,679 
56,039 
56,266 

56,1*27 


3.1*9 
3.95 

2.78 

2.83 
3.22 

5.85 

15.70 
9.89 

11.02 
6.97 


.65 
.67 
.66 

.63 
.65 
.67 

,71 
.52 
.68 

.59 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  millions) 


Period 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Redemption  2/ 

Amount                   Percent  of  monthly 
outstanding         redemptions 
( Interest-           to  amount 
bearing  debt)  outstanding 

Total 

Sales 
price 

Accrued 
discount 

Series  E 

Fiscal  years: 

203 
3,526 

8,271 

11,820 

11,553 

6,739 
U,  287 
It, 026 
1*,278 

1,11*5 
5,989 
10,31*11 
12,380 
9,822 
it,  1*66 
it,  085 

4,224 
4,208 

378 
329 
299 

289 
286 

377 

1*02 
361 
364 

305 

1 
33 
118 
265 
1.31* 
536 
633 
753 

10 
70 
182 
353 
1*93 
579 
696 
818 

81 
59 
62 

6it 
69 
92 

88 
63 
77 

69 

203 
3,528 
8,301* 
11,938 
11,818 
7,173 
4,824 
1*, 659 
5,032 

1,11*5 

5,999 

10,  it  lit 

12,562 

10,175 

1*,959 

U,66U 

11,920 

5,025 

1*59 
388 
361 

353 
351* 
1*69 

1*90 

l*2lt 
440 

37I* 

• 
60 
689 
2,100 
3,81*6 
5,912 
>*,391 
3,825 
3,530 

11 
209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3, 1*1*8 

283 
298 
296 

278 
293 

297 

320 
22  It 
309 

275 

* 
60 
688 
2,095 
3,825 
5,843 
U, 288 
3,689 
3,368 

11 
209 
1,378 
2,993 
i*,925 
5,330 
3,813 
3,575 
3,274 

269 
283 
281 

26>t 

277 
281 

305 
210  p 
295  P 
258  P 

* 

1 

5 

20 

69 

103 

136 

162 

* 

2 
11 
38 

93 

116 

154 

174 

14 
16 
16 

15 
16 
16 

16 

14  p 

15  P 

IT  P 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 

1,134 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 

33,303 
33,393 
33,457 

33,532 
33,594 
33,766 

33,936 
34,135 
34,266 

34,365 

85 
89 
89 

83 
87 
88 

94 
66 
90 

80 

Calendar  years: 

Months : 

Serle 

3  F 

Fiscal  years: 

67 
1*35 
758 
802 
679 
1*07 
360 
301 
473 

208 
652 
7*4-5 

773 
595 
325 
3U2 
1*98 
233 

17 
16 
13 

13 
11* 
16 

38 
31 
27 

15 

# 
2 
9 
19 
33 
1*7 
61 
73 

2 
1* 
13 
25 
1*0 
51* 
67 
78 

10 
5 
6 

5 

6 
10 

11 
5 

6 

5 

67 
1*35 
760 
811 
698 
1*1*0 
1*07 
362 
5U5 

208 
651* 
750 
786 
621 
365 
396 
566 
311 

27 

21 
19 

18 
19 
25 

49 
36 
33 
21 

* 
3 

17 
58 
89 
1U9 
203 
206 
216 

# 

7 

35 

77 

106 

189 

203 

222 

202 

18 
16 
16 

16 
15 
17 

16 
16 
18 

15 

• 

3 

17 

57 

88 
11*7 
197 
198 
20  U 

* 

7 

35 

77 

104 

185 
196 

211 
189 

17 
15 
15 

15 
14 
16 

15 

15  P 
17  P 

14  p 

» 
• 
* 
1 
3 
6 
9 
12 

* 
* 
1 
1 
4 
7 
11 

12 

1 
1 
1 

1 
1 
1 

1 

1  P 
1  P 

1  P 

67 

499 

1,242 

1,996 

2,604 
2,895 
3,099 
3,255 
3,584 

207 
854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 

3,593 
3,598 
3,600 

3,602 
3,606 
3,615 

3,647 
3,667 
3,681 

3,687 

51 
46 

45 

45 
42 
48 

45 

.HI 

42 

Calendar  years: 

Months : 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amount*  In  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

19U 

191*2 

19*3 

19W» 

191*5 

19l*6 

191*7 

191*8 

19i»9 

Calendar  years: 

19U 

191*2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

Months: 

19*»9- July 

August... 
September 

October.. 
November . 
December . 

1950- January.. 
February. , 

March 

April 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


115 

101* 

86 

86 
81* 
103 
267 
189 
131* 
102 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,56l 
1,907 
2,390 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


115 

101* 

86 

86 
81* 
103 
267 
189 
131* 
102 


1 

12 

55 

131* 
220 
31*8 
1*69 
566 
619 


2 

29 

89 

181 

261* 

1*26 

512 
618 
613 

56 
50 

US 

50 
52 
56 

57 
1*8 
53 
1*5 


1 
12 

55 
131* 
220 
31*8 
1*69 
566 
619 


2 

29 

89 

181 

26U 

1*26 

512 
618 

613 

56 
50 
1*8 

50 
52 
56 

57 
1*8 
53 
1*5 


39"* 

- 

2,1»1U 

- 

5,119 

- 

7,861 

- 

10,299 

- 

12,1*16 

- 

lU, 508 

- 

15,850 

- 

17,621 

1,183 

3,669 

- 

6,221 

- 

8,931 

- 

11,186 

- 

13,397 

- 

15,152 

- 

17,108 

- 

17,887 

- 

17,681 

.32 

17,731* 

.28 

17,772 

.27 

17,808 

.28 

17,81*0 

.29 

17,887 

.31 

18,096 

.32 

18,237 

.26 

18,318 

.29 

18,375 

.25 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  vlth  June  19l*7,  Series  X  sales  Include  unclassified  sales 
consisting  of  Series  E,  T,   and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  State- 
ment. The  greater  part  of  that  item  consists  of  sales  for  which  in- 
formation is  available  as  to  the  series  but  not  the  year  of  issue. 
On  the  basis  of  that  Information  such  sales  lire  Included  In  this  table 
according  to  series.  Prior  to  June  19l*7,  It  vas  possible  to  distribute 


by  series  al]  sales  reported  as  unclassified  in  the  Daily  Treasury 
Statement. 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  with  October  191*1*,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  with  June  I9U7. 

jj    Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

»   Less  than  $500,000. 

p   Preliminary . 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  jj 

Total 
matured 

Sales 
pries 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

6l8 
1*18 
510 

1*13 

218 
126 
127 

75 

16U 
95 
95 

56 

55 
32 
32 

19 

1*00 
291 

383 

338 

382 
275 
363 
320 

18 

17 
19 

17 

March 

Source:  Dally  Treasury  Statement. 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D- 191*0  which  hare  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series, 
however,  are  Included  In  the  Interest-bearing  debt  until  al] 
bonds  of  the  series  have  matured. 
2/     Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 


' 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  in  four  series:  Series  A 
from  August  1,  I9I+I,  through  June  22,  191*3;  Series  B  from 
August  1,  191+1,  through  September  12,  191+2;  Series  C  from 
September  Ik,  l9l+2,  through  August  31,  l9l+g;  and  Series  D 
on  continuous  sale  beginning  September  1,  191+6.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  19I+8,  page  A-l. 
Similar  Information  concerning  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  I9I+5,  pages  A-1+ 
and  A-5.  For  details  concerning  terms  and  conditions, 
investment   yields,    and  tax  payment   or  redemption  values 


of  Series  A  and  B„  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19*2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  I9I+6,    pages   42  and  1+3. 

In  the  following  tables  sales  and  redemption  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  In  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  whloh  Interest  has  ceased,  in 
aooordance  with  the  praotloe  of  the  Dally  Treasury  Statement. 


Table  1-  Sunnnary  of  Sales  and  Redemptions  by  Series.  Cumulative  through  April  30.1950 


Series 

Sales 

Redemptions 

Amount 

outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 

Series  B 

1(07  1/ 
l*,9l*l* 
32,1*38  1/ 
9,191 

1*05 

U,9W 

31,796 

1,677 

67  1/ 
182  1/ 
10,503 
627 

338 

*,76l 

21,293 

1,01*9 

2 

• 

23 

618 
7,511* 

Series  C 

Series  D 

1*6,980 

38,822 

11,380 

27,W*2 

25 

8,133 

•auuri-e.  urnoe  or  the  Treasurer  of  the  U.  S  ,•  D 
1/  Includes  exchanges  In  connection  with  the  of 

ally  Treasury  Stat 
ferlng  In  Septembe 

ement. 

r  191*2         » 

of  Series  A-I9U5  and  Series  C. 
Less  than  $500,000. 

1 

Fiscal  years: 

191*1* 

191*5 

I9U6 

191*7 

19U8 

191*9 


Calendar  years: 

19>»3 

19UU 

191*5 

191*5 

19"*7 

191*8 

19U9 


Months : 


191*9- July 

August. . . . 
September. 

October... 
November . . 
December . . 

1950- Jan nary... 
February.. 
March , 


April. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 

3,99"* 


8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


1,096 

1,159 

1*96 

589 
321* 
516 

1*11 
229 

362 

211 


Total 


5,970 
6,396 
6,873 
l*,19l* 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21*1 

3,869 
2,950 


252 
98 
369 
11*2 
11*2 
1*09 

128 
150 

316 

120 


Redemptions  1/ 


For  cash 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 
1,581* 


223 
76 

87 

111* 
122 
195 

80 
138 
137 

86 


For  taxes 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 


29 
22 

282 

28 

21 

211* 

1*8 

13 
179 

35 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/     includes  both  matured  and  unmatured  notes. 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 


51 
63 
89 
63 
1*7 


28 
26 
25 
21* 
23 
U7 

3* 
31 
26 

23 


In teres  t- bearl ng 
debt 


9,1*1*8 
10,068 
6,711 
5,560 
l*,39l* 
It, 860 


8,302 
9,7<*8 
8,235 
5,725 
5,381* 
U,572 
7,610 


5,705 
6,768 
6,897 

7,31*5 
7,527 
7,610 

7,906 
7,988 
8,01*0 

8,133 


June  1950 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
issues 

Held  by  private 
investors 

y 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/57 

Held  by  private 
Investors 

y 

Total 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

Issues 

2/ 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

issues 

6/ 

19"»3 

19fc9 

19U9-July. 

Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 

1950- Jan.. 
Feb.. 
Mar.. 

Apr.. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 
255,71*0 

71,968 
135,380 
199,5>*3 
256,357 
268,111 

255,113 
250,063 
250,762 

251,88c 
253,921 
25*1,756 

251* ,  876 
255,121* 
255,019 

251*,  869 
2511,1*06 
253,506 

253,516 

10,31*0 
I**,  091 
18,920 
2U.93U 
29,121 

32,809 
35,71*9 
38,27!* 

38,520 
38,850 
39,  klk 

39,287 
39,320 
39,3'*6 

38,983 
38,365 
37,608 

37,308 

2,1*52 
3,213 
l*,623 
6,105 
6,759 

5,1*07 
5,1*01 
5,37"* 

5,3>*7 
5,370 
5,378 

5,355 
5,368 
5,327 

5,357 
5,370 
5,385 

5,381 

3 

7 
10 
17 
30 

36 
137 
12U 

121* 
123 
123 

123 
123 
123 
121* 
121* 
12U 

121* 

7,885 
10,871 
ll*,287 
18,812 
22,332 

27,366 
30,211 

32,776 

33,01*9 
33,358 
33, 91>* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 

2,61*0 

7,11*9 

lU.899 

21,792 

23,783 

21,872 
21,366 
19,3"*3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

17,827 
17.7U6 
17,592 

17,796 

58,988 
llU.lUl 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,1"*5 

1911,831 
197,625 
197,3>*5 

198,273 
198,122 
196,789 
198,058 
198,291* 
198,306 

198,1*13 

1*5,1*81 

8U,  91*8 

120,880 

153,1*21 

159,061* 

11*1,1*23 
133,578 
130, U31 

131,083 
132,736 
132,273 
132,690 
132,315 
130,912 

131,61*9 
131,61*8 
131,502 

131,  "*23 

13,507 
29,193 
l*l+,8l*5 
56,209 
56,11*3 
59,010 
59,370 
62, ilk 

63,71*8 
61., 888 
65,073 
65,582 
65,806 
65,877 

66,1*09 
66,61*7 
66,801* 

66,989 

l*,5l*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
21* 

22 

21* 
26 

25 
26 
27 
21* 
21* 
21 

19 

287 

285 

180 

6 

9 

2 

* 
• 

1*,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

13 
13 

lit 

15 
15 
15 
1U 

15 
15 

15 

68 
150 
375 
ll2l* 

1*5 
li2 

11 

9 
11 

12 

10 
11 
12 

10 
10 
6 

1* 

l*7l* 
1.321* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,000 
1,93>* 
1,926 

1,901* 

1,861 

2,111* 

1,999 
1,965 
2,220 

2,20U 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports  from    kj 
agencies  and  trust  funds  for  seourlties  held  by  U.  S.  Government  Invest- 
ment accounts;  and  reports  from  Federal  Reserve  System  for  securities 
held  by  Federal  Reserve  Banks . 

Excludes  guaranteed  securities  held  by  the  Treasury.  5_/ 

Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 
whose  investments  are  handled  outside  the  Treasury;  excludes  Federal         6/ 
land  banks  after  June  26,  I9U7,  vhen  the  United  States'  proprietary  in- 
terest in  these  banks  ended. 
Includes  small  amounts  of  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


if 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accounts  and 
Federal  Eeserve  Banks . 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  I9H3  and  $176  million  for  191*1*. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury!/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


1Q1*0. 
191*1. 
19!*2. 

19>*3. 
19UU, 
191*5. 

19W 
19"<T 
19U8, 

I9U9 
1950 


-9.5 

-2.8 

-.5 

-lU.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 
13.5 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-U.7 
106.8 

5.1 
6.3 


Apr. 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


May 


-35.2 
-10.0 
-3l*.l* 

.1* 

-338.6 

-30.1* 

-5"*.7 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


.9 
.1* 
.3 

-11*5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.U 

-.1 


Aug. 


-8.1* 
-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.l* 

3.8 


Sept. 


-.3 

* 

-U.5 

-2.7 
-28.1 
-12.5 

-7"*.l 

-123.I 

7.2 

U.6 


Oct. 


-l*.l* 
-.2 
1.0 


-123 .0 

-11*. 1 

.1 

-1.7 


Nov. 


-.3 


-5.0 
-5.9 


-57.6 

221.0 

-.8 

11.5 


Dec. 


-1.1 
60.0 


U.8 

-12.0 


-20.3 

696 .1* 

-.2 

-.1 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not 
handled  by  the  Treasury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and  excludes 
the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL    SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  \J  -   in  billions  of  dollars) 


Jnd  of 

month 

Total 
Tederal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

Held 

by  nonbank 

Investors 

Total 

Commercial 
banks  3_/ 

federal 
Eeserve 
Banks 

Total 

Individ- 
uals U/ 

Insurance 
companies 

Mutual 

savings 

banks 

Other 
corpora- 
tions and 
associa- 
tions 2/  y 

State  and 
local 
govern- 
ments jj 

U.  8. 

Sorenatnt 
lnveetaent 
accounts  6/ 

U7.6 

18.U 

15.9 

2.5 

29.3 

10.1* 

6.3 

3.1 

2.6 

.1* 

6.5 

U8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

29.9 
31.5 

10.3 
10.9 

6.5 
6.9 

3.1 
3.2 

2.5 

2.U 

.1* 
.5 

7.1 
7.6 

55.3 
6U.3 

21.8 
23.7 

19.7 

ai.U 

2.2 
2.3 

33.5 
1*0.6 

11.5 

1U.1 

7.1 
8.2 

3. 1* 

3.7 

2.1* 
!*.!* 

.6 
.7 

8.5 
9.5 

77.0 

112.5 

28.7 
1*7.3 

26.0 

2.6 
6.2 

1*8.3 
65.2 

18.1* 
21*. 5 

9.2 

11.3 

3.9 
U.5 

5.H 
11.6 

.9 

1.0 

10.6 
12.2 

1H0.8 
170.1 

59."* 
71.5 

52.2 
59.9 

7.2 
11.5 

81.1* 
98.7 

31.7 
38.1* 

13.1 
15.1 

5.3 
6.1 

15.5 

20.0 

1.5 

2.1 

U*.3 
16.9 

202.6 

232.1 

83.3 
96.5 

68.1* 

77.7 

1U.9 
18.8 

119.3 
135.6 

1*6.5 
53.5 

17.3 
19.6 

7.3 
8.3 

25.9 
28.1 

3.2 
>*.3 

19.1 

21.7 

259.1 

278.7 

106.0 
115.0 

8U  .2 
90.8 

21.8 
2l*.3 

153.1 
163.6 

59.8 
6U.8 

22.7 
21*  .1* 

9.6 
10.7 

30.9 
30.2 

5.3 
6.5 

21*  .9 

27.0 

I9U6 -February  (Peak) 

279.8 

276.6 
269.9 
265.8 
259.5 

116.7 
112.8 
108.2 
iolt.3 
97.9 

93.8 
90.2 
8U.U 
80.2 
7U.5 

22.9 
22.6 
23.8 
2U.0 
23.3 

163.I 
163.8 
161.7 
161.5 
161.6 

61*  .6 
61*. 8 
61*. 1 
61*. 0 
61*. 9 

21*. 8 
25.0 
25.3 
25.1* 
25.3 

11.1 
11.2 
11.5 
11.7 
11.8 

27.9 
28.0 
25.3 
23.6 
22.1* 

6.7 
6.7 
6.5 
6.1* 
6.3 

28.0 
28.2 
29.1 
30.k 
30.9 

259.3 
258.1* 

259.2 

257.0 

9>*.l 
91.9 
92.2 
91.3 

71.5 
70.0 
69.9 
68.7 

22.6 
21.9 
22.3 
22.6 

165.2 
166.5 

167.0 
165.7 

66.5 

67.1 
66.7 
66.6 

25.1 

25.0 
21*. 7 
2U.3 

12.0 
12.1 
12.1 
12.0 

23.3 
22.3 
22.3 
21.2 

6.7 
7.1 
7.2 
7.3 

31.6 

32.8 
33.9 
3"*. >* 

253.1 
252.1* 
252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
6U  .6 
62.  it 
62.5 

20.9 
21.U 

23.  1* 

23.3 

167.0 
166.1* 
166.9 
167.1 

66.8 
67.0 
67.1* 
67.6 

23.8 
23.2 
22.3 
21.5 

12.1 
12.0 
11.7 
11.5 

21.7 

20.7 
20.8 
21.1* 

7.8 
7.8 
7.8 
7.9 

35.0 
35.7 
36.8 
37.3 

252.7 
252.7 
251.7 
251.6 
251.9 
252.8 

253.9 
255.9 

256.7 

8U.8 
8U.5 
82.2 

82.9 
82.lt 
82.it 

83.2 
8U.0 
8U.5 

62.7 
62.1 
60.5 
61.8 
62.7 
63.0 

6U.7 
66.5 
66.5 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 

17.5 
18.0 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 
69.1 
69.2 
69.2 

21.6 
21.5 
21.1* 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

U.6 
11.6 
11.6 

U.6 
11.6 
11.6 

U.6 
U.6 
U.6 

21.6 
21.5 
22.3 

21.9 
22.6 
22.7 
22.8 
23.6 
23.3 

7.8 
7.9 
7.9 

7.9 

8.0 
8.0 

8.0 
8.1 
8.1 

37.» 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.  * 

256.8 
257.0 
257.2 

8U.7 
8U.6 
85.8 

67.l» 
66.9 
67.0 

17.3 
17.7 
18.9 

172.1 
172.1* 
171.3 

69.3 
69.3 
69.5 

20.5 
20.1* 
20.5 

U.5 
U.l* 
U.U 

23  > 
23.8 
22.1* 

8.1 
8.1 
8.1 

39.3 
39.3 
39.3 

256.9 

256.  h 
255.7 

85.5 
8U.3 
82.7 

67.6 
66.6 
65.2 

17.8 
17.7 
17.6 

171.1* 
172.0 
173.0 

69.7 
70.0 
70.2 

20.6 
20.6 
20.6 

U.5 
U.5 
U.6 

22.6 
23. 1* 
2U> 

8.1 
8.2 
8.7 

39.0 
38.1* 
37.6 

United  States  savings  bonds.  Series  A-D,  F.,  and  F,  are  included  at  current 
redemption  values .  . 

Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding  0/ 

guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  in  Territories  and  Island  possessions.  Figures 
exclude  securities  held  1-  trust  departments. 

Includes  partnerships  and  personal  trust  accounts.  1/ 

Includes  savings  and  loan  associations,  dealers  and  brokers,  sad  invest- 
ments of  foreign  balances  and  international  accounts  In  this  country.  Be- 
ginning with  December  I9U6,  Includes  Investments  by  the  International  P 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


In  special  nonlnterest-bearlng  notes  issued  by  the  U.  S. 
Government. 

Holdings  by  Federal  land  banks  are  included  under  "Other  corpo- 
rations and  associations''  instead  of  "U.  S.  Government  invest- 
ment accounts"  beginning  with  June  30,  19l*7,  since  the  propri- 
etary interest  of  the  United  States  In  these  banks  ended 
June  26,  19U7. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
island  possessions. 
Preliminary. 


Juno  1950 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agenoles.  The  banks  and  insurance  oompanles  inoluded 
In  the  Survey  aooount  for  approximately  95  peroent  of 
suoh  securities  held  by  all  banks  and  insurance  oompanles 
In  ths  United  States.  Data  were  first  published  for 
Maroh   31,    19»U(    in   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  oommerolal 
banks  distributed  aooordlng  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  is  published  for  June  30 
and  December   31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  6tates  Government 
Table  1.-  Summary  of  All  Securities 

(Par  T&lues  -  In  Billions  of  dollars) 


Classification 

Total 
amount 

outstand- 
ing 

Held  by  Investors  corered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

u 

Banks  1/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,238 

oonasroial 

2/ 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  marine 

In tereet- bearing  securities: 

15l*,l*9l* 
66,931* 
32,098 

58,198 
1,607 

10,876 
67I* 

1U,532 
566 

3,999 
69* 

22,977 

121* 

32,098 

1*3,911 
63,271* 

Public  nonmarketable  kj  5/ 

253,527 

59,806 

11,550 

15,098 

1*. 683 

55,200 

107,181* 

Matured  debt  and  debt  bearing  no  Interest  6] ... 

2,220 

Total  securities   Issued  or  guaranteed  by  the 

255,71*7 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  oompanles 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,238 

commercial 

2/ 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

12,331* 
21*,  399 
1U.791 
53,159 
1*9,636 
160 
15 

2,1*09 

8,128 

9,1*72 

37,260 

912 

11 

5 

28 

11*2 

11*1* 

1,353 

9,207 

1 

1 

1*2 

120 

55 

1,31*7 

12,962 

* 

6 

69 

395 

301 

1,366 

1,867 

1 

• 

3,991 
5,885 
1,1*03 

2,775 

8,887 

36 

5,795 

9,729 

3,1*15 

9,058 

15,801 

109 

3 

Certificates  of  indebtedness 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  0.   S.  Government  j/.. 

Total 

151*,  U9I* 

58,198 

10,876 

11*,  532 

3,999 

22,977 

1*3,911 

Call  classes: 

Due  or  first  becoming  callable: 
Within  1  year 

1*9,200 
1*1*,220 
15,926 
19,281 
25,853 

15 

18,1*06 

30,312 

5,1*73 

1,377 

2,625 

5 
58,198 

11 

9,36** 

1*8,823 

58,198 

357 
1,079 
2,681 
3,726 
3,033 

1 

21*6 

772 

1,233 

6,885 

5,391 

6 

71*7 
1,063 
897 
722 
570 

* 

10,693 
3,111* 
1,571* 
2,177 
5,1*20 

18,750 
7,831 
U.068 
It, 39U 

8,815 

3 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 

151*,  1*91* 

160 

12,088 

11*2,21*6 

10,876 

11*.  532 

3,999 

22,977 

1*3,911 

109 

1,688 

1*2,113 

Tax  status:     2/ 

1 

23 

10,852 

10,876 

• 

8 

Ik.&k 

H*,532 

1 

516 

3,1*82 

36 

1*89 

22,1*52 

Wholly  exempt  from  Federal  income  taxes.. 
Partially  exempt  from  Federal  income  taxes.. 
Subject  to  Federal  irejome  taxes  10/ .    , 

Total 

151*,  1*91* 

3,999 

22,977 

1*3,911 

Footnotes  at  end  of  8ectlon  H. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  Sj   Is  shovn  in  parentheses) 


Treasury  bills ( taxable ) 

Certificates  of  Indebtedness: 

1-l/U*  April     1950-D (taxable) 

1-lA*  June      1950-E (taxable) 

1-l/U*  July     1950-F (taxable) 

1-1/8*  September  I95O-O (taxable) 

1-1/8*  October   I95O-H (taxable) 

1-1/8*  January   1951-A (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-3/8*  April  1950-A (taxable) 

1-l/U*  July  1951-B (taxable) 

1-l/U*  October  I951-A (taxable) 

1-3/8*  March  I95U-A (taxable) 

1-1/2*  March  1955-A (taxable) 

Total  Treasury  notes 


Treasury  bonds: 


Bank  eligible: 

2-1/2*  September  1950-52 (partially) 

2*    September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable) 

2-3 A*  June     1951-5U (partially) 

2*    September  1951-53 (taxable) 

3*    September  1951-55 (partially) 

2-lA*  December  1951-53 (partially) 

2*    December  1951-55 (taxable) 

2-1/2*  March    1952- 5U ( taxable ) 

2*    June     I952-5U (taxable) 

2-l/U*  June     1952-55 (taxable) 

2*    December  1952-5U (taxable) 


2*  June 
2-l/U*  June 
2-7/8*  March 


1953-55 (partially) 

1954.56 (partially) 

1955-60 ( partially ) 


2-1/2*  March    1956-58 (taxable) 

2-3A*  September  1956-59 (partially) 

2-l/U*  September  1956-59 (taxable) 

2-3  A*  June     1958-63 ( partially ) 

2-3A*  December  1960-65 (partially) 

2-1/2*  September  1967-72 (taxable) 


Total  bank  eligible. 


Total 
amount 
outstand- 
ing 


12,33!* 


963 
5,019 
5,601 

1,197 
6.2U8 
5,373 


2U.399 


3,596 
2,7'tl 
1,918 
"*,675 
1,860 


1U.791 


1,186 
<*,939 
2,635 

1,627 

7,986 

755 

1,118 

510 

1.02U 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,1*85 
2,716 


53,159 


Held  by  Investors  covered  In  Treasury  8urvey 


Banks   1/ 


7,238 

commercial 

2/ 


Footnotes  at  end  of  Section  II. 


2,1*09 


361 
1,9!*2 
1,633 

686 
1,91*5 
l,56l 

8,128 


2,256 
1,125 
919 
3,6l6 
1,556 

9,U72 


921 
3,l6o 
1,521 

1,333 

5,251 

U30 

957 

372 
53U 

"*,135 

927 

6,22U 

661 

582 
1,687 

850 
802 

2,767 

781 
1,208 
2,152 

37,260 


530 

mutual 
savings 


28 


1* 

38 

28 

16 

33 

21* 


1U2 


23 
10 

7 
73 
32 


1UU 


2 
137 
23 

3 

282 

2 


9 
ll*l* 

160 
122 
231 


2 
2 

60 

3 

95 

9 

1 

65 


1,353 


Insurance  companies 


32** 
life 


U2 


2 
1*1 
39 

23 

13 

2 


2 

26 

1 

10 
16 


55 


1 

78 

3 

1 
206 


23 

16 

1*6 
1U1 
285 


291 

1 

186 

1 

3 

61* 


1,3U7 


619  fire, 
casualty, 
and  marine 


69 


15 
82 
66 

12 

125 

96 


395 


61* 

1*5 

3"* 

115 

U3 


3d 


U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


51 

123 
»*5 

1*5 

155 

29 

50 
1U 
20 

132 

36 

186 

26 

32 

100 

27 
1*U 

92 

61* 
73 
22 


1,366 


(Continued  on  following  page) 


3,991 


78 

923 

1,893 

21*1 
1,580 
1,170 


5,885 


296 
563 
155 

261* 
125 


1,1*03 


81 
1*03 


91 

699 

63 

1*0 
9 

85 

1*1*6 
128 
287 


2 
155 

21* 
1*2 
67 

1 

12 

137 


2,775 


Held  by 
all  other 
investors 


5,795 


503 
1,993 
1,9>*3 

219 
2,552 
2,519 

9,729 


95U 
973 
803 
597 


3, 1*15 


130 
1,038 
1,01*3 

153 

1,392 

230 

70 

82 

221* 


907 

ll»7 

1,1*50 

37 

63 

666 

197 

90 

615 

63 
188 
276 


9,058 


rrrai 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  Is  shown  In  parentheses) 


Treasury  bonds  (continued): 


w 


Bank  restricted: 

2-l/U*  June   ~  1959-62 ( taxable ) 

2-1  A*  December  1959-62 ( taxable ) 

2-1/2*  June  1962-67 (taxable) 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June  I96U-69 (taxable) 

2-1/2*  December  1964-69 (taxable) 

2-1/2*  March         1965-70 (taxable) 

2-1/2*  March         1966-71 (taxable) 

2-1/2*  June  1967-72 ( taxable ) 

2-1/2*  December  1967-72 (taxable) 


Total 
amount 
outstand- 
ing 


Total  bank  restricted. 

Total  Treasury  bonds 

Other  bonds: 


5,281. 
3,U70 
2,118 

2,831 
3,76l 

3,838 

5,197 

3,**8l 

7,967 

11,689 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  1/ 


7,238 

commercial 

2/ 


91 
182 
23 


530 

mutual 

savings 


1,822 
692 
512 


1*9,636 


Postal  savings  bonds (vholly ) 

Panama  Canal  bonds (wholly) 


Total  other  bonds. 
guaranteed  securities: 


1/ 


Federal  Housing  Administration  deben- 
tur°8 ( taxable  11/ ) 


Total  public  marketable  securities. 


102,795 


110 
50 


160 


15 


154, U9U 


20 
29 
27 

68 

53 

76 

31*3 

596 

1,125 

922 

570 

367 

1,1*09 

1,192 

912 

9,207 

38,172 

10,559 

10 
2 

1 

11 

1 

5 

1 

58,198 

10,876 

Insurance  companies 


32U 

619 

fire. 

life 

casualty, 

and 

marine 

1*59 

U30 

295 

241 

881 

97 

1,1"*3 

185 

1,1*1*6 

103 

1,305 

1W* 

2,106 
1,1*50 
2,020 
1,857 


12,962 


1**,309 


119 

75 

192 

282 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


1,867 


3,233 


I"*,  532 


3,999 


6U2 
798 
201 

307 
165 
1*26 

1,066 
689 

1,688 
2,906 


8,887 


11,662 


36 


36 


22,977 


Footnotes  at  end  of  Section  II.  '  

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  in  parentheses) 


Onlted  States  savings  bonds: 


Series  D  -  I9U0  and  I9UI  kj . 


.(12/) 


Series  E  4/ (taxable) 

Series  F  hj (taxable) 

Series  G (taxable) 


Total  United  States  savings  bonds. 
Other  U.  S.  securities : 


Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Armed  forces  leave  bonds ( taxable ) 

Treasury  bonds,  Investment  series  (taxable) 

Total  other  U.  S .  securities 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,238 

commercial 

2/ 


1,065 
34,266 

3,68l 
18,318 


57,331 


Guaranteed  securities:  jf 


Commodity  Credit  Corporation  demand 
obligations ( taxable ) 

Total  public  nonmarketable  securities  5_/ 


Footnotes  at  end  of  Section  II. 


8,01*0 
285 
319 
951* 


9,597 


335 
696 


1,032 


140 
2U7 

189 


576 


530 

mutual 

savings 


Insurance  companies 


321* 
life 


17 
513 


530 


11*3 


1/ 


66,931* 


1,607 


67U 


619  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


33 
21*1 


27U 


291 


292 


566 


61 

382 


1*1*3 


205 
36 


24l 


681. 


1 

1 

17 


19 


105 


121* 


Held  by 
all  other 
investors 


u 


1,81*1 

1,262 

!*0i* 

579 

892 

1,01U 

1,269 

81*7 

2,582 

5,110 


15,801 
2*.,  859 


62 

1*7 


109 


3 


1*3,911 


Held  by 
all  other 
Investors 
1/ 


1,065 
34,265 

3,23"* 
16,1*69 


55,031* 


7,668 

38 

319 

215 


8,21.0 


63,271* 


36 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Pax  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  8urvey 

Held  by 
all  other 
Investors 

37 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 

Banks 

7,238 
commercial 

2/ 

530 

mutual 

savings 

32U 
life 

619  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

46l 

331 

28 

12 

90 

Central  Bank  for  Cooperatives: 

30 

21 

1 

« 

9 

1-5/8$  February   1953  (Debentures) (taxable) 

Federal  home  loan  banks: 

1.35$  September  1950  (Notes) (taxable) 

1-3/8$  February   1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:   13_/ 

l-l/l*$  May       1950-52  (Bonds). .(taxable) 
1-1/2$  January    1951-53  ( Bonds )..( taxable ) 
2-1  A$  February   1953-55  ( Bonds )..( taxable ) 
1-3 A*  October    1955-57  (Bonds).. (taxable) 

75 
97 

59 
75 

2 

3 

* 

2 

1 

- 

13 
17 

172 

13U 

5 

• 

3 

- 

30 

208 
186 
11U 
219 

153 

160 

93 

185 

2 

* 

3 
2 

1 
* 
# 

1 
1 
2 
3 

- 

51 
24 

16 
29 

727 

591 

8 

1 

6 

- 

121 

V 


1/ 
y 

1/ 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949,  also 
Includes  stock  savings  banks .  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  Insurance  companies  not  reporting  In  the  Treasury 
Survey. 

United  States  savings  bonds,  Series  D-1940  and  19M,  E,  and  F,  are  shown 
at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  Included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  In  this  statement. 
C.  C.  C.  demand  obligations  In  the  amount  of  $6  million,  all  held  by  com- 
mercial banks,  are  shown  only  In  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available . 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  speoified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  L. 


9/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  1941,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 

on  June  26.  I9U7. 
»   Less  than  $500,000. 


June  W50 
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MARKET  QUOTATIOHS,  APRIL  28,   1950 


Market  quotations  shown  here  are  over-the-counter 
oloelng  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
ihe  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Seotlon  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Oovern- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Seotlon  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agenolea  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Seotlons  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agenoles". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills    (Taxable)  Table  2.-  Certificates   (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$1,003 
1,004 
1,004 
1,001 
1,000 

1,001 

903 
900 
902 
902 

1,002 
1,002 
1,000 

5A/50 
5/11/50 
5/18/50 
5/25/50 

6/1/50 

6/8/50 
6/15/50 
6/22/50 
6/29/50 

7/6/50 

7/13/50 
7/20/50 
7/27/50 

2/2/50 

2/9/50 

2/16/50 

2/23/50 

3/2/50 

3/9/50 
3/16/50 
3/23/50 
3/30/50 

U/6/50 

V13/50 
4/20/50 
lt/27/50 

1.18* 

1.18 

1.18 

1.18 

1.18 

1.18 

1.18 
1.18 
1.18 
1.18 

1.18 
1.18 
1.18 



1.05* 

1.08 

1.10 

1.10 

1.12 

1.12 
1.12 
1.12 
1.12 
1.13 

1.13 
1.13 
1.14 

1.12* 

1.13 

1.14 

1.14 

1.15 

1.15 
1.15 
1.15 
1.15 
1.16 

1.16 
l.i6 
1.16 

.00* 
+  .01 
+  .02 
+.02 
+  .03 

+  .03 
+.03 
+  .03 
+  .02 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 

date 

Yield 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$5,019 
5,601 
1,197 
6,248 
5,373 

1-1/4*  -     6/1/50-E 
1-1/4     -     7/1/50-F 
1-1/8    -  9/I5/50-G 
1-1/8     -  IO/I/50-H 
1-1/8    -     l/l/51-A 

6/1/49 

7/1/49 

9A5/49 

10/1/49 

1/1/50 

1.12* 

1.13 

1.12 

1.18 

1.19 

1.07* 

1.09 

1.08 

1.16 

1.17 

1.10* 

1.11 

1.10 

1.17 

1.18 

-.02* 

-.03 

+.02 

+.02 

+.02 

Amount 
out- 
standing 
(Millions] 


$2,741 

887 

1,918 

M75 
5,365 


>S939 
2,635 
7,986 
510 
1,024 

5,825 
1,501 
8,662 
1,449 
3,823 
2,716 


5,284 
3,470 
2,118 
2,831 
3,761 

3,838 
5,197 
3,481 
7,967 
U.,689 


Description 


Treasury  notes: 
1-1/4*  -       7/1/51-B 

1-lA    -     7/1/51-c 

1-1/4  -  lO/l/51-A 
1-3/8  -  3/15/54-A 
1-1/2     -     3/15/55-A 


100. ow 
100.  ooj 

100.00 

99.26 

100.00 


Table  3.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Prioe 


100. Oli 
100. OlJ 
100.01 
99.27 
100.01 


Treasury  bonds  -  bank  eligible: 


2*  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 

2  -   12/15/51-55 

2-1/2  -     3/15/52-54 


2  -     6/15/52-54 

2-1/4  -     6/15/52-55 

2  -  12/15/52-54 

2-1/2  -     3/15/56-58 

2-1/4  -     9/15/56-59 

2-1/2  -     9/15/67-722/  105.04 


100.11* 
100. 06| 
100.31 
101.01 
102.02 

101. 09^ 

101.25 

101.18 

104.31 

103.30 


100. 12i 

100. 07I 

101.00 
101.03 
102.04 

101. 10^ 

101.27 

101.19 

105.01 

104.00 

105.06 


Change 

in 

mean 

from 

last 

month 


Treasury  bonds  -  bank  restricted:     3_/ 


2-1/4*  -  6/15/59-62 
2-1/4  -  12/15/59-62 
2-1/2  -  6/15/62-67 
2-1/2  -  12/15/63-68 
2-1/2     -     6/15/64-69 


101.25 
101.24 
103.26 
103.07 
102.26 


2-1/2  -   12/15/64-69       102.20 

2-1/2  -     3/15/65-70       102.15 

2-1/2  -     3/15/66-712/102.14 

2-1/2  -     6/15/67-722/101.24 

2-1/2  -   I2/15/67-722/1OI.24 


101.27 
101.26 
103 .28 
103  .09 
102.28 

102 .22 
102.17 
102.16 
101.26 
101.26 


100.12 
100.07 
100. 3l£ 
101.02 
102.03 

101.10 

101.26 

101. 18£ 

105.00 

103.31 

105.05 


101.26 
101.25 
103  .27 
103.08 
102.27 

102.21 
102.16 
102.15 
101.25 
101.25 


.00 

.00 

.00 

-.Oli 

-.04* 


-.03 
-.0l£ 

-.03 
-.06 

-.04 
-.03 

■.02J 
-.14 
-.11 
h.03 


.06 
.06 
.13 
.12 
.13 

.13 
.15 
.14 
.12 
.12 


Footnotes  at  end  of  Section  II. 


Yield 


To 

first 

call 


1.22* 

1.22 

1.24 

1.42 

1.50 


.99 
1.15 
1.27 
1.34 
1.36 

1.37 
1.38 
1.39 
I.60 
1.59 
2.14 


2.03 
2.05 
2.14 
2.22 
2.26 

2.29 

2.30 
2.31 
2.37 
2.38 


Change 
from 
last 
month 


.00* 
.00 
.00 
+.01 

+.03 


+.04 
+.03 

+.02 
+.09 
+.02 

+  .02 
+.01 
+  .02 
+.06 
+.04 
-.01 


+  .02 
+  .02 
+.04 
+  .03 
+.03 

+.04 
+.04 
+.03 
+.02 
+.03 


Issue 
date 


Price  range  1/ 


Since  first  traded 


High 


3/1/50 

Vl/50 

2/1/50 

12/15/49 

3/15/50 


U/15A3 

6/1/45 

9/15/43 

12/15/41 

3/31/41 

6/26/44 

2/25/42 

12/1/44 

6/2/41 

2/1/44 

10/20/41 


Price 


6/1/45 

11/15/45 

5/5/42 

12/1/42 

V15/43 

9/15/43 
2/1/44 

12/1/44 

6/1/45 

11/15/45 


100.01 
100.01 
100.02 

100. io§- 
100.07 


104.07 
102.15 
104.18 
104.26 
107.14 

104.27 
106.08 
105.00 
110.22 
107.16 
109.18 


Date 


104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 


4/28/50 
4/28/50 
1/24/50 
1/10/50 
3/10/50 


3/11/46 
3/11/46 
3/11/46 
3/11/46 
3/11/46 

2/18/46 
2/9/46 

3/11/46 
2/8/46 
4/6/46 
4/6/46 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


Lov 


Price 


100. 00J 

100. OOJ 
100.00 

99.26J 
100. 00J 


100.08 

100.04 

100.03 

100.01 
101.04 

100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


4/24/50 

4/24/50 
4/27/50 
4/28/50 
4/28/50 


5/3/43 

11/1/48 

11/8/43 

12/5/42 
3/20/41 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

2/29 /44 

1/2/42 


12/24/48 

12/24/48 

8/17/42 

2/17/44 

3/2/44 

3/2/44 

2/16/44 

12/19/44 

12/13/48 

12/13/48 


In  1950 


High 


Price 


100.01 

100.01 
100.02 
100. 10| 
100.07 


100.24 
100.144 
101. 12| 
101.19 
102.25 

101.28 
102.14 
102.05 
106.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
104.23 

104.18 
104.15 
104.13 
103 .29 
103 .29 


Date 


4/28 
4/28 
1/24 
1/10 
3/10 


1/9 
1/9 
1/4 
1/5 

1/9 

1/9 
1/9 
1/10 
1/9 
1/9 


1/6 
1/6 
1/6 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


Lov 


Price      Date 


100. 00J 
100. ooj 
100.00 
99.26J 
100. 00J 


100.12 
100.07 

100. 31J 

101.02 
102.03 

101. 09J 

101.26 
101. l8£ 
105.00 
103.30 
105.00 


101.23 
101.22 
103 .26 
103.06 
102.25 

102.20 
102.15 
102.14 
101.24 
101.24 


4/24 
4/24 

4/27 

4/28 
4/28 


4/28 
4/28 
4/28 
4/28 
4/28 

4/27 
4/28 
4/28 
4/28 
4/21 
2/21 


4/21 
4/21 
4/25 
4/21 
4/21 

4/21 
4/21 
4/21 
4/21 
4/21 
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MARKET  QUOTATIONS,  APPIL  28,  1950 


Amount 
out- 
standing 
(Mil- 
lions) 


$1,186 
1,627 

755 
1,118 

725 

681 

2,611 
982 
919 

1,1*85 


50 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  ^ 

(Price  decimals  are  32nds) 


Description 


Treasury  bonds: 

2-1/2*  -  9/15/50-52 
2-3/U  -  6/15/51-5U 
3  -  9/15/51-55 
2-l/U  -  12/15/51-53 
2      -  6/15/53-55 


2-1/1* 
2-7/8 
2-3A 
2-3A 
2-3A 


-  6/15/5U-56 

-  3/15/55-60 

-  9/15/56-59 

-  6/15/58-63 

-  12/15/60-65 


Panama  Canal  bonds: 


3* 


6/1/61 


100.20 
102.00 
102.25 
102.01 
103 .00 

10U.23 
108.06 
109.18 
111.13 
113.15 


118.28 


100.22 
102.02 
102.27 
102.03 
103.03 

10U.26 
108.09 
109.22 
111.17 
113.19 


119. 2U 


100.21 
102.01 
102.26 
102.02 
103 .0l| 

10U.2U* 
108. 07J 
109.20 
111.15 
113.17 


119.10 


Change 

In 

mean 

from 

last 

month 


-.01* 
-.06 
-.07 
-.06 
-.08 

-.07 
-.10 

-.15 

-.1U 

-.13 


.06 


To 

first 

call 


.73* 
.93 
.93 
.97 
1.01 

1.07 
1.13 
1.18 
1.26 
1.38 


l.lU 


Change 

from 

last 

month 


-.02* 
+  .0U 
+  .0U 
+  .06 
+.06 

+  .0U 

+.03 
+.06 

+  .0U 

+.03 


-.03 


Issue 
date 


9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/UO 

7/22  Ao 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


6/1/11 


Price  range  1/ 


Since  first  traded 


High 


108.30 
110.26 
113 .2U 
108.01 
107.25 

109.29 
116.02 
116.13 
117.0U 
119.00 


13U.00 


Footnotes  at  end  of  Section  II. 


12/10/1*0 

11/12/Ul 

12/30/1*0 

3/10/1*5 

1/12/W 

3/12/1*6 
1/12/1*6 
1/26/1*6 
1/15/1*6 
1/25/1*6 


9/5/1*1* 


99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 
98.10 
99.15 

99.11* 


75.00 


9/25/39 

U/l/37 

1/11/32 

5/2U/U0 

2/15A1 

7/2l*/l*0 

9/20/35 

U/l/37 

9/25/39 

9/25/39 


6/18/21 


In  1950 


High 


119.28 


1/5 
1/5 
1A 
1/5 
1/9 

1/9 

1/6 

1/9 

l/lO 

1/10 


2/21 


100.21 
102.01 
102.26 
102.02 
103 .0l£ 


.2l*i 
.07$ 


10U 

108 

109.20 

111.1U 

U3.il* 


119.00 


U/28 
l*/28 

u/28 
u/28 
u/28 

u/28 
u/28 
u/28 

U/25 
U/21 


k/13 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  I.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  5/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  ^/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

*65 
32 
35 
53 
52 

1.35*  -  5/1/50 
1.35   -  6/1/50 
1.30   -  7/3/50 
1.30   -  8/1/50 
1.30   -  9/1/50 

8/1/U9 

9/1/U9 

10/3A9 

11/1A9 

12/1/U9 

u 

1.35* 

1.35 
1.35 
1.35 

6/ 
1.15* 
1.15 
1.15 
1.20 

6/ 
1.25* 
1.25 
1.25 
1.28 

6/ 
.00* 
.00 
.00 
+.03 

$56 
Ul 
69 

79 

1.30*  -  IO/2/50 
1.30   -  11/1/50 
1.30   -  12/1/50 
1.30   -   1/2/51 

1/3/50 
2/1/50 
3/1/50 
U/3/50 

1.35* 
1.35 
l.Uo 
l.Uo 

1.20* 
1.20 
1.25 
1.25 

1.28* 
1.28 
1.32 
1.32 

+.03* 
.00 

+.0U 
+  .02 

Footnotes  a 

t  end  of  this  section. 

Amount 
out- 
standing 
(Mil- 
lions) 


$30 


75 
97 


208 
186 
11U 
219 


Description 


Table  2.  -  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Central  Bank  for  Cooperatives  debentures: 
1-5/8*  -  2/1/53   I  100.00  100.03  100.0l| 

Federal  Home  Loan  Bank  notes: 


1.35*  -  9/15/50-c  I  100.00  llOO. 01 
1-3/8  -  2/15/51-A   100.00  100.02 

Federal  Land  Bank  bonds:  j/ 


1-1/u* 

1-1/2  -  1/1/51-53 

2-l/U  -  2/1/53-55 

1-3A    -  10/1/55-57 


5/1/50-528/  99.18 

99.28 

101.22 

99.29 


99.21 

100.00 

101.26 

100.01 


100. 00J 

100.01 


99. 19* 

99.30 

101. 2U 

99.31 


Change 

In 

mean 

from 

last 

month 


-.00J 

.00 


-.03 
-.02 
-.05 
-.0U| 


To 

first 
call 


1.61* 


1.29 
1.32 


1.U5  9/ 
1.52  2/ 
1.60 
1.75  2/ 


Change 
from 
last 
month 


+.02* 


+.03 
-.01 


+.05 
+  .02 
+.0U 
+  .02 


Issue 
date 


2/1/50 


9/15/1*9 
2/15/50 


5/1/U6 

1/2/1*6 

2/1A5 

IO/1/U9 


Price's  represent  the  mean  of  closing  bid  and  ask  quotations  In  the  over- 
the-counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,   1939,  represent  closing  prices  on  the  Hew  York  Stock 
Exchange.     "When  Issued"  prices  are  Included  In  history  beginning 
October  1,   I939.     Dates  of  highs  and  love,    In  case  of  recurrence,  are 
the  latest  dates . 

Included   In  the  average  yield  of  long-term  taxable  Treasury  Bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 
Issues  which  commercial  banks  may  not  acquire  prior  to  epeolfled  dates 
(with  minor  exceptions);   see  "Debt  Operations",  Table  1,   for 
eligibility  dates. 


Price  range  1/ 


Since  first  traded 


High 


100.06 


100. 0U 
100.02 


100.02 
101.22 
105.31 
100.12 


1/12/50 


9/22  A9 

3/2U/50 


U/17/U6 
3/11/U6 
3/12/U6 
9/22/U9 


100. 0l| 


100. oo£ 
100.01 


96.30 

97.30 

100.08 

99.31 


Date 


U/28/50 


U/28/50 
U/28/50 


3/8/U8 

3/8/U8 

2/16A8 

U/28/50 


In  1950 


High 


Price         Date 


100.06 


100.03 
100.02 


99.28 
100.05 
102.09 
100.10 


1/12 


1/31 
3/2U 


2/1U 
1/13 
1/11 
1/9 


Price         Date 


100. 0l| 


loo.ooj 

100.01 


99.191 
99.30 
101. 2U 
99.31 


U/28 


U/28 
U/28 


U/28 
U/28 
U/28 
U/28 


kj    All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 
5/     These  securities  are  not  shown  until  date  of  issue. 
6/     Rot  quoted  on  April  28,  1950. 
2/    Kxoludes  Issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 

oeased  on  June  26,  I9U7. 
8/     Callable  on  15  days'notloe  on  November  1,   1950. 
2/     Held  to  maturity.     Market  convention  treats  the  yield  to  earliest  oall 

date  as  more  significant  vhen  an  issue  is  selling  above  par;   the  yield 

to  maturity  as  more  eignlfloant  when  an  issue  is  selling  at  or  below 


June  1950 
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,  MAEKBT  QUOTATIOIfS,  APRIL  28,  1950 


YIELDS    OF  TREASURY  SECURITIES,    APR.  28, 1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 

•54 

•56 

•58 

•60 

•62 

•64 

•66 

•68 

•70 

PERCE 
2.60 
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2.00 
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80 

60 
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1  80 
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•54 


56 


'58 


•60 


'62 


•64 


'66 


•68 


TO 


72 


PERCENT 
2.60 

2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 


Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  dote  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


Date 


1933- 
1931*. 
1935. 
1936. 
1937. 
1938. 


19W*-Jan., 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec.. 

19^5-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.., 
Sept. , 

Oct.., 
Not... 
Dec... 

191*6 -Jan... 
Feb... 
Mar... 


19U9-Not.  5. 
12. 
19. 
26. 

Dec.  3. 
10. 
17. 
2b. 
31. 


1950- Apr.  1. 


Partially 
tax-exempt 
Treaaury 
bonds  1/ 


3.31 
3.12 
2.79 
2.69 
2. 7U 
2.61 


1.95 
1.93 
1.91 

l.fA 
1.9U 
1.91 
I.89 
1.90 
1-93 

1.93 
1.90 

I.87 

1.81 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 
1.68 
1.68 

I.62 
1.56 
1.51  1/ 


(Percent  per  annum) 


Taxable 
Treaaury 
bonde  1/ 


2.1*9 
2. 1*9 
2.1*8 

2.1*8 
2.1*9 
2.U9 

2.U9 
2.1*8 
2.U7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 

2.38 

2.1*0 

2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 

2.12 
2.09 


2.21 
2.20 
2.18 
2.19 

2.20 
2.19 
2.19 
2.18 
2.18 


1/ 


2.28 
2.29 
2.29 
2.30 

% 


High- 
grade 
corporate 
bonde 


Date 


Partially 
tax-exempt 
Treaaury 
bonde  1/ 


Taxable 
Treaaury 
bonde  1/ 


High- 
grade 
corporate 
bonds 


Date 


Annual  series  -  calendar  year  averages  of  monthly  series 


U.38 
3-93 
3.U6 
3.19 
3.27 
3-12 


1939.. 
191*0. . 
19U1.. 
191*2.. 
191*3.. 
19W.. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.1*8 


2.92 
2.77 
2.67 
2.75 

2.61* 

2.60 


191*5.. 
191*6.. 
191*7.. 
191*8.. 
191*9.. 


2.65 
2.65 

2.61* 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 
2.59 

2.58 
2.56 
2.51 
2.U9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 
2.51* 

2.1*3 

2.36 
2.35 


Monthly  aeries  -  averages  of  dally  series 


191*6 -Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

19^7-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June., 

July., 
Aug.., 
Sept.. 

Oct... 
Nov... 
Dec. .. 

191*  8- Jan... 
Feb... 
Mar... 

Apr. .. 
May... 
June. . 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.W* 

2.UI* 
2.1*2 
2.1*1 


2.37 
2.UU 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 

2.51 
2-55 

2.1*8 
2.1*8 
2.1*9 

2.1*9  37 

2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 

2.86 

2.85 
2.81* 

2.81 
2.77 

2. 71* 

2.73 


191*8- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

191*9-  Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1950- Jan. . , 
Feb.., 
Mar... 

Apr.. . 


Weekly  aeries  -  averages  of  dally  series  for  weeks  ending  - 


2.58 
2.56 
2.56 
2.56 

2.56 

2.56 
2.55 

2.56  y 

2. 51* 


1950- Jan. 


7... 
11*... 
21... 
28... 


Feb.  I*. 
11. 
18. 
25. 


2.18 
2.18 
2.21 
2.22 


2.23 
2.23 
2.21* 
2.25 


2.51* 
2.51* 
2.53 
2. 5U 


2.51* 
2.51* 
2.51* 
2.53 


1950-Mar. 


Apr. 


15. 
22. 
29. 


2.56 


2.56 
2.56 
2.57 

2.57 

2/ 

2.57 


Dally  series  -  unweighted  averages 


1950-Apr.  10..., 
11.... 
12.... 
13.... 
11*.... 
15.... 

17.... 
18.... 
19.... 


2.30 
2.30 
2.30 
2.29 
2.29 
1/ 

2.29 
2.30 
2.30 


Treaaury  bonde  Included  In  the  averagea,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that      1/ 
time,  for  years  shown  in  this  table,  the  bonds  included  were  neither 
due  nor  callable  for  twelve  yeers.  For  a  discussion  of  the  composition 
of  these  averagea,  see  the  "Treaaury  Bulletin"  for  March  19UU,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
Treasury  Bulletin"  for  July  19U7,  page  59,  and  January  I9U5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing     2/ 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  3/ 

September  2,  19U1.  Prior  to  that  time,  yields  were  computed  on  the 
baals  of  cloelng  prices  on  the  New  York  Stock  Exchange,  except  that  on     U/ 
days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stook 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue  does       3/ 


2.57 
2.56 
2.56 
2.57 
2.57 
2.57 


2.57 
2.56 
2.56 


1950-Apr. 


20. 
21. 
22. 

21*. 
25. 
26. 
27. 
28. 
29. 


Partially 
tax-exempt 
Treasury 
bonde  1/ 


Taxable 
Treasury 
bonds   1/ 


High- 
grade 
corporate 
bonde 


1.66  il 


2.37 
2.19 
2.25 

2.UU 
2.31 


2. 1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2-39 
2.38 

2.38 
2.38 
2.38 

2.27 
2. 21* 
2.22 

2.22 
2.20 
2.19 
2.20 
2.2U 
2.27 
2.30 


2.25 
2.26 
2.27 
2.28 

2.28 
2.29 
2.30 
2.30 
2.30 


__ 


2.31 
2.31 
2  1/ 

2.30 
2.30 
2.30 
2.30 
2.30 
1/ 


2.51* 
2.W. 
2.57 
2. 8l 
2.65 


2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 
2.51* 

2.51* 
2.55 
2.57 


2.56 
2.57 
2.57 
2.57 
2.58 


2.57 
2.57 
2.57 

2.57 
2.58 
2.58 
2.58 
2.58 
2.57 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonde,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  November  1,  19W*.  Old  average  for 
November  19UU  was  2.56$. 

Average  revised  beginning  April  1,  I9U7.  Old  average  for  April  I9U7 
was  2.1*7$. 

Beginning  December  21,  191*9,  the  average  includes  nine  bonds  instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3A  percent  bonds  of  1981  having  been  called  and 
exchanged  for  a  new  issue. 
Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table   1.-  Summary  by  Principal  Sources-^ 


( In  thousands  of  dollars ) 


Fiscal  year 
or  month 


19+2 

191*3 

191*1* 

191*5 

19+6 

19+7 

191*8 

19+9 , 

191*9-  July 

August..., 
September, 

October. . , 
November . , 
December . , 
1950- January . . . 
February . . 
March 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


12,993,118 
22,11*3,969 
1*1, 68U, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 


1,926,651* 
2,720,1*00 
+,751,21*6 

1,879,138 
2,566,013 
■*, 073,561* 
3,257,1*69 
3,>*8i»,31l* 
5,1*92,033 


Adjustment 
to  Dally 
Treasury 
Statement 


-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 


-325,951 
-38o,i*I*6 
+659,013 

-1*23,193 
-223,220 
+723,1*98 

-207,191* 
-265,327 
+8ol*,ll7 


Total 
Internal 
revenue 
collections 


13,029,915 
22,368,721* 
1*0, 119, 510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1,861*, 536 
1*0,1*63,119 


2,252,605 
3,100,81*7 
1*,  092, 233 

2,302,332 

2,789,233 
3,350,066 
3,U6i*,66l* 
3,71*9,61*1 
I*,687,9l6 


Income  and  profits  taxes 


Total 
Income 
and 
profits 


8,006, 881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1»91 


1,1*88,891* 
1,932,315 
3,283,957 

1,1*30,003 
1,725,126 
2,591,663 
2,699,11*8 
2,782,702 
3,808,060 


Individual 
Income 


3,262,800 
6,629,932 

18,261,005 
19, 03I*, 313 
18, 701*,  536 

19,3+3,297 
20,997,781 
18,051,822 


995,381 
1,655,629 
1,017,321 

1,073,919 

1,1*92,615 

328,058 

2, 351*, 578 
2,555,031* 
1,697,208 


Corporation 
Income  and 
profits  2/ 


U,  7l*U,  083 

9,668,956 

114,766,796 

16,027,213 

12,553,602 

9,676, U59 
10,171*,  1*10 
11, 553, 669 

1*93,51!* 

276,686 

2,266,635 

356, 081* 

232,511 

2,263,605 

3W*,569 

227,669 

2,110,853 


Total 
employ- 
ment 


1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,381,31*2 
2,1*76,113 


128,185 

395,081* 

89,899 

131,105 
336, 21*1 
93,085 
120,311* 
378,1*13 
111*,  991* 


Employment  taxes 


Social  security 


Old-age 
Insurance 


895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1, 1*58,931* 
1,612,721 
1,687,151 


123,978 

321,560 

5,122 

125,71*9 

273,61*6 

5,11*6 

83,591 

218,950 

11,652 


Unemploy- 
ment In- 
surance 


119,617 
156,008 
183,337 
186,1*89 
178,7+5 

135,876 
208,508 
226,228 


2,885 

12,1*60 

952 

3,537 
12,506 

1,11*7 

35,357 
126,61*2 

8,783 


Railroad 
retire- 
ment 


170,1*09 
211,151 
265,011 
284,758 
281*, 258 

379,555 
560, 113 
562,731* 


1,322 

6l,06l* 
83,821* 

1,819 
50,088 
86,792 

1,366 
32,822 
9l»,  559 


Fiscal  year 

or  month 

Miscellaneous   Internal  revenue  taxes 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  2/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers  ■ 
and 

retailers' 
excise 

Miscel- 
laneous U/ 

191*3 

191*6 

191*8 

3,837,670 
1*,  571, 131 
5,353,336 
6,959,631* 
7,712,956 

8, 06!*, 152 
8,311,003 
8,381,515 

635,526 

773,+>*8 
718,377 

71*1,221* 
727,867 
665,318 

61*5,202 
588,526 
76l*,862 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

201* 
11* 

1 

5 
8 
3 
2 
2 
2 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

1*8,371 
60,833 
72,971* 

53,199 
56,31*9 
58,888 

51,061 
1*7,955 
91,055 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*, 756 
2,255,320 
2,210,601 

185,810 
196,273 
199,501 

216,311* 

223,781 
169,557 

15"*,  536 
138,096 
185,959 

780,792 
923,857 
988,1*83 
932, 11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,791* 
132,11*9 
119,1*17 

111,1*50 

111,261* 

92,279 

109,313 

95,9+0 

119,855 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

6,031 
5,867 
5,719 
6,065 
6,526 
6,712 

7,37U 
8,045 
8,145 

852,069 

670,012 

728,691* 

l,206,6l6 

1,1*11*,  717 

1,939,621 
2,119,157 
2,220,7++ 

166,851 
192,138 
178,972 
202,851* 
191,803 
188,024 

192,7+5 
171,687 
197,527 

1*00,501 

732,335 
1,075,'*02 

1,1*30,1*28 
1,1*89,929 

1,551,1+0 
1,655,712 
1,752,792 

131,1*65 
186,175 

11*1,79+ 
151,336 
138,135 
11*9,856 

130,170 
126,799 
162,0+8 

19l*9-July 

September. . 

October... . 
November . . . 
December . . . 

1950- January.... 
February . . . 

Source:     Dally  Treasury  Statement  for  total  reoelpts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.     Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries}   they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 


2/ 


sessions;  includes  corporation  income  tax  on  Alaska  Railroad. 

Beginning  vith  the  fiscal  year  19+7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  Included  with 

other  repealed  taxes  under  "Miscellaneous" . 

Repealed  for  years  ending  after  June  30,  191*5. 

Repealed  taxes  not  shown  separately  are  Included  under  "Miscellaneous" 

beginning  with  figures  for  the  fiscal  year  191*8. 
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INTERNAL  REVENUE  COLLECTIONS  Br  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


1935      ;37        '39         '41  '43        '45        '47         '49 


43         '45         '47         '49 


Office  of  the  Secretory  of  the  Treosury,  Office  of  the  Technicol  Staff 
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Treasury  Bulletin 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Income  and  profits  taxes: 
Individual: 

Withhold  by  employers 
Other: 

Current  2/ 
Back 


Total  Individual  Income  taxes 

Corporation: 

Income  taxes : 
Current  2/ 
Back 

Excess  profits  taxes: 
Declared  value  3/ 
Revenue  Act  of  19^0  U/ 
Army  and  Havy  contracts  2/ 

Total  corporation  Income  and  profits  taxes 

Total  Income  and  profits  taxes 

Employment  taxes: 

Social  security  taxes: 
Old-age  insurance 
Unemployment  insurance 

Total  social  security  taxes 
BaiLroad  retirement 
Total  employment  taxes 
Miscellaneous  Internal  revenue: 
Capital  stock  tax  6/ 


Estate  tax 


Liquor  taxes:  . 

Distilled  spirits  (Imported,  excise) 
Distilled  spirits  (domestic,  excise) 
Distilled  spirits,  rectification  tax 
Wines  cordials,  etc.  (Imported,  excise) 
Wines,  cordials,  etc.  (domestic,  excise) 
Dealers  In  distilled  spirits;  rectifiers 
manufacturers  of  stills  (special  taxes) 
Stamps  for  distilled  spirits  intended  for  export^ 
CasTstamps  for  distilled  spirits  bottled  In  bond 
Container  stamps 

Floor  taxes 

Fermented  malt  liquors . . , 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 


Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff ! 

Tobacco  (chewing  and  smoking) 
Cigarette  papers  and  tubes 
Leaf  dealer  penalties,  etc 
Cigarette  and  cigar  floor  taxes 


Total  tobacco  taxes 


Stamp  taxes:                  .        , 
Bonds,  issues  of  capital  stock,  deeds  of 
conveyance,  etc llli"'l  '****-* 

Transfers  of  capital  stock  and  similar  interest 

sales 


Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(in  thousands  of  dollars) 


Typo  of  tax 


Fiscal  year 


19U8 


I9U9 


First  9  months  of  fiscal  year 


I9U9 


1950 


Ninth  month  of  fiscal  year 


19"*9 
(March  I9U9) 


1950 
(March  1950) 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers •  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions   to  cabarets ,  roof  gardens ,  etc 

Club  dues  and  initiation  fees 

Bovllng  alleys ,  pool  tables ,  etc 

Coin  operated  devices ■ 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   including  special  taxes 

Narcotics,   Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous   internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  Internal  revenue   (Dally  Treasury 
Statement) 


80,887 

1*78,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

2U,936 

67,267 

7,532 

10,573 

58.U73 

10,610 

32,707 

1*3,935 

18,828 

11,277 

858 

1,61*9,231* 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
l*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

1,655,712 

8,311,003 

Ul,  861*,  536 

-11,051 


1*1, 853,  U85 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,31*1* 

l*3,ll*0 

19,81*6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
221*, 531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17, 5M 

815 

17,!*60 

11 

273 


1,752,792 

8,381,515 

1*0,1*63,119 


-155,831* 


1*0,307,285 


59,360 

380,382 

117,178 

110,967 

226,700 

9U,l*88 

57,787 

65,173 

19,2U8 

39,230 

U,93l* 

6,61*0 

57,577 

6,161 

2U, 85O 

3"*, 093 

11*,  776 

8,686 

61*1 

1,328,870 


53,1*18 

168,653 

63,350 

72,1*1*6 

357,867 


58,690 
232, U59 
167,708 

l"t,639 

198,21*3 

259,230 

7,008 

298,099 

37,7U0 

19,613 
3,106 

18,298 

17 

13,1*02 

506 

13,337 

7 

11*8 


1,31*2,250 

6,371,589 

31,189,635 


-181*,322 


31,005,312 


56,91*9 

1*06, 086 

111,087 

98,192 

333,921 

65,806 

63,510 

56,090 

15,366 

29,1*71* 

1*,208 

6,391. 

38,068 

7,063 

22,21*3 

30,836 

11,208 

6,902 

31*7 


1,363,751 


38,610 

150,059 

58,626 

71,557 

318,851 


55,957 
21*0,51*5 
188,798 

1U.029 

178,681* 

238,552 

7,101 

28U.572 

31,231* 

20,003 
2,966 

17,1*1*1 

7 

2U,  1*85 

507 

12,603 

5 

289 
1,317,778 
6,260,350 


29,789,537 
+361,296 


30,150,833 


6,978 

U2,755 

11,085 

11,275 

26,571 

9,858 

7,899 

6,218 

2,005 

3,502 

768 

692 

7,822 

1,098 

2,71*3 

3,073 

1,920 

792 

5t 


11*7,107 


6,173 

1U,851* 

1*, 568 

6,796 


32,392 


5,062 

32,1*81* 

21*,  856 

1,931* 

19,831* 

26,21*9 

98U 

31*,  878 

3,866 

2,950 

32 

230 


1,"*97 

3U 

1,091 


18 


155,999 
750,803 


5,1*30,337 


+557,321 


5,987,657 


7,861 

53,981. 

11,566 

lU,l*9l* 

36,083 

6,561 

9,808 

6,597 

3,100 

U, 210 

598 

626 

3,732 

901* 

2,936 

2,70U 

l.vre 

839 
35 


168,117 


i*,50l* 

13,603 

l*,l*92 

6,811 


29,"*10 


6,601 
36,080 
28,115 

1,1*67 

18,511 

26,206 

950 

33,01*9 

3,619 

3,01*2 

29 

219 

1 
3,1*21 

50 

685 


162,01*8 
76 1*,  862 

U,687,9l6 
+80 U, 117 


5,"*92,033 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue;  re- 
ports by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts  on 
the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily  reports 
from  Government  depositaries;  they  do  not  coincide  with  amounts  reported  by 
collectors  because  of  the  lag  in  deposits  of  collections  and  because  certain 
taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  posses- 
sions; Includes  corporation  Income  tax  on  Alaska  Railroad. 


I 


Current  collections  consist  in  general  of  taxes  paid  within 

twelve  months  after  the  close  of  the  taxable  year  for  which  the 

return  was  filed. 

Repealed  for  years  ending  after  June  30,  I9U6. 

Repealed  for  years  ending  after  December  31,  19l*5. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  19l*5.         x 

Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


19>*2 

19**3 

19W» 

19"*5 

19U6 

19»*7 

19U8 

19U9 

19l*9-July 

August. . . 
September 

October. . 
November . 
December. 

1950-January . . 
February . 
March. . . . 

April  p . . 


Total 
money  In 
circula- 
tion 1/ 


12,383 
17,1*21 
22,50U 
26,71*6 
28,21*5 

28,297 
27,903 

27,U93 


27, 391* 
27,393 
27,1*12 

27,1*07 
27,^3 
27,600 

26,9Ul 
27,068 
27,01*2 

27,01*7 


Paper  money 


Total 
paper 
money 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,1*82 
26,03!* 


25,937 
25,931 
25,91»5 

25,933 
26,059 
26,116 

25,1*81* 
25,609 
25,571* 

25,570 


Gold 
certif- 
icates 
2/ 


59 
57 
5"t 
52 
50 

1*8 

U5 
U3 


>»3 
1*2 
1*2 

1*2 

1*2 
1*2 

1*1 
1*1 
1*1 

Ul 


Silver 
certif- 
icates 


1,751* 
1,61*9 
1,588 
1,651 
2,025 

2,06l 
2,061 
2,06l 


2,050 
2,071 
2,095 

2,10l» 
2,111* 
2,120 

2,023 
2,061* 
2,095 

2,120 


Treasury 
notes 
of  I89O 
37 


United 
States 
notes 


317 
322 
322 
323 
317 

320 
321 
319 


316 
317 
315 

315 

317 
312 

306 
315 

317 

319 


Federal 
Reserve 
notes 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,130 
23,106 
23,101 

23,085 
23,202 
23,262 

22,737 
22,8l6 

22,71*9 

22,722 


Federal 
Reserve 
Bank 
notes 


hJ 


19 
58U 
597 

527 

1*61* 

1*06 
353 
309 


306 
302 
299 

296 

293 
291 

286 
28U 
283 

279 


Rational 

bank 

notes 


y 


139 
132 
126 
120 
ii>* 

106 
99 
93 


92 
91 
91 

90 

90 
89 

89 

88 
88 

87 


End  of  fiscal 
year  or  month 


191*2 

191*3 

19W 

191*5 

19W 

19*7 

19"*8 

191*9 

19U9- July 

August. ... 
September . 

October. . . 
November . , 
December. , 

1950- January . . . 
February., 
March 

April  p. . . 


Total 
coin 


783 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,>»59 


1,1*57 

1,1*62 
1,1*68 

1,1*71* 
1,1*31* 
1,1*81* 

1,1*57 

1,1*68 

1,1*77 


Standard 

silver 

dollars 


66 

8U 

103 

125 

11*0 

1U8 
156 
161* 


165 
166 
166 

167 
167 
168 

168 
168 
168 

168 


Subsidiary 
silver 


501* 
610 
700 
788 
81*3 
876 
919 
9U0 


937 
938 
91*3 

9U8 
956 
955 

93>* 
936 

91*1* 

951 


Minor 
coin 


213 
236 
263 
292 
317 

331 
3U6 
355 


356 
357 
358 

359 
361 
361 

356 
355 
356 

358 


Money  in 
circulation 
per  capita 
(in  dollars) 


91.95 
127.63 
162.98 
191.61 
199.99 
196.1*6 
190.37 
18U.25 


183.30 
182.99 
182.81 

182.1*9 
183. lU 
183.26 

178.61* 
179.26 
178.8U 

178.61* 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  Agents,  and  coin  estimated  to 
be  held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Cold  certificates  were  withdrawn  from  circulation  In  1933. 


Treasury  notes  of  1&90  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
U/    Federal  Reserve  Bank  notes  snd  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement, 
p       Preliminary. 


June  WiO 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  in  millions) 


End  of  fiscal 
Tear  or  month 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

19*9- July 

August.  .  .  , 

September, 
October. . , 
November . , 
December. , 

1950-Januery. . . 
February. . 

March 

April. p.. . 


Gold 
($35  per 
fine  ounce) 


22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 
24,466.3 

2*, 520.0 
24,607.9 
24,601.8 

2'»,583.6 
24,479.0 
2*,  1*27.1 

2*,39*.9 
2*,345.1 
24, 246 .e 

24,246.8 


SUrer 
($1.29+  per 
fine  ounce) 


*, 306.3 
'•,298.5 
3,9*7.9 
3,685.8 
3,508.4 

3,525.7 
3,571.0 
3,618.3 


3,622.* 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,6*3.1 

3,61*5.8 
3,6*9.8 
3,658.9 
3,663.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  4. 


Ratio  of  silver 
to  gold  and 
ellrer  In 
monetary  stocks 
(in  percent) 


15,9 

16.1 
15.7 
15.* 
lk.8 

14.2 
13.2 
12.9 


12.9 
12.8 
12.9 
12.9 
12.9 
13.0 


p    Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1942 

1943 

19** 

1945 

19*6 

19*7 

19*8 

1949 

191*9- July 

August.... 
September. 

October... 
Hovember . . 
December. . 

1950- January... 
February.. 
March 

April  p... 


Gold  assets 


22,726.3 
21,937.8 
20,618.8 
20,064.9 
20,529.0 

22,753.9 
2*, 21*3  .9 
24,1*27.1 

21*,  520.0 
21*,  607. 9 
2*,601.8 

21*,  583 .6 
2*,  1*79.0 
2U, 1*27.1 

2*,  39"*.  9 
24,31*5.1 
24,246.2 

2U.2U6.8 


Gold  certif- 
icates 1/ 


20,611.9 
19,821.0 
18,497.1* 
17,914.1 
18,430.5 

21,544.0 
23,010.0 

23,217.9 
23,327.4 

23,404.3 

23,392.1 

23,362.4 
23,273.7 
23,217.9 
23,209.6 
23,161.7 
23,061.0 

23,076.5 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


Money;  Dally  Treasury  Statement  for 


Source:  Circulation  Statement  of  U.  S. 
preliminary  figures. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Exchange 
Stabilization 
Fund  37 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  In 
General  Fund 


158.4 
16O.7 
165.4 
194.8 
142.4 

1,053.9 
1,077.9 
1,053.2 

1,036.6 
1,0*7.6 
1,053.6 

1,065.2 
1,049.2 
1,053.2 

1,029.3 
1,027.4 
1,029.2 

1,014.3 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
3/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


mk 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Sliver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  2/ 


Bullion  for 
recolnage  */ 


Bullion 
at  cost  2/ 


Silver  outside 
Tress ury 


Silver 
dollars  1/ 


Subsidiary 
coin  3_/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

19lt9-Juljr 

August... 
September 
October.. 
November. 
December . 

1950 -January. . 
February., 
March...., 

April  p . . , 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,9U.2 

1,937.6 
1,971.5 
2,003.2 

1,989.2 
1,992.* 
1,995.7 

1,997.2 
2,001.1 
2,003.2 
2,006.5 
2,008.3 
2,010.9 

2,013.U 


*68.3 
UOO.U 
376.5 
356.* 
3*3.* 

337.2 
328.1 
321.9 


325.3 
32k.  1 

323.2 
322.9 

322.  * 

321.9 
321.8 
321.8 
321.7 
321.6 


9.2 

1*.* 
12.5 
10.2 
1*.0 

13.1 

5.9 
11.* 


1*.9 
I*. 3 
13.5 
12.* 
11.6 
ll.U 

13.0 
15.0 
15.7 

15.9 


19.1 
.1 


628.2 
551.8 
*05.6 
185.6 
93.1 

91.1 
89.3 
9U. it 

90.8 
91.2 
90.8 

91.  * 

92.0 
9*.* 

93.5 
93.8 
9*.l 

97.1 


78.8 

96.8 

117.5 

137.5 

150.1 

156.3 
165.O 
171.0 

167.6 
168.7 
I69.6 

170.0 
170.* 
171.0 

171.0 
171.1 
171.2 

171.2 


587.3 
68U.7 
771.6 
8*6.7 
901.1 

928.7 
971.5 
982.2 

97*. 6 
975.* 
976.6 

978.0 
980.7 
982.2 

982.0 
982.lt 
983.0 

983.9 


*,317.6 
U, 207. 3 
3,870.6 
3,512.8 
3, 51*  .2 

3,5*7.9 
3,596.7 
3,6*3.1 


3,622.* 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,6*3.1 

3,6*5.8 
3,6*9.2 
3,652.9 

3,663.5 


Source:  Circulation  Statement  of  0.  S.  Honey;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19*2  through  19*6;  see  19*6  Annual  Keport  of  the 


Secretary  of  the  Treasury  for  amounts). 

3/  Valued  at  $1.38+  per  fine  ounce. 

5/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

p   Preliminary. 

*   Lees  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Sliver 

production  In 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  sliver  3/ 


Dollars 


Total 


Dollars 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

19*9- July 

August.... 
September . 
October... 
November . . 
December.. 

1950- January... 
February. . 
March 


55.9 
*o.8 
35.7 
29.3 
21.* 

36.1 
36.1 
3*  .6 

2.3 
2.9 
2.2 

2.9 

3.1 

3.2. 

3.0 
2.5 

3.7 


*7.9 
5.5 

* 

.9 
*.9 

30.3 
36.8 
33.0 

3.2 
3.0 
2.2 

2.1 
1.9 

*.0 

2.0 
2.6 
2.8 


y 


3*.0 
3.9 

* 

.6 

*.* 

27.*  y 

33.3 

29.9 

2.9 
2.8 

2.0 

1.9 
1.7 
3.6 

1.8 
2.* 
2.5 


1*.3 


6.0 


62.1 
5.5 

• 

*0.0 
3.9 

* 

.9 
*.9 

.6 

*.* 

30.3  */ 

36.8 

33.0 

27.*  y 

33.3 

29.9 

3.2 
3.0 
2.2 

2.9 
2.8 

2.0 

2.1 
1.9 

*.o 

1.9 
1.7 
3.6 

2.0 
2.6 
2.8 

1.8 
2.* 
2.5 

Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releasee  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  Information  on  silver  production  In  other  countries,  see  nmnuii  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  19*1  are  summarized  In 

the  "Treasury  Bulletin"  for  August  19*3,  pege  7*. 
2/  Acquired  at  6* .6*  cents  per  fine  ounce  until  April  9,  1935;  »t  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  6* .6*  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  oents  par  fine 

ounce  from  July  1,  1939,  to  July  2,  19*6;  and  at  90.5  oents  per 

fine  ounce  since  July  2,  19*6. 
3_/  Acquired  at  various  prices  averaging  approximately  51  cents  per 

fine  ounce. 
y     Inoludes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5 

cents  per  fine  ounce  totalling  $27.2  million. 
*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1933 

1939 

19itO 

19"*1 

10I12 

19"*  3 

19^ 

19>*5 

191*6 

191*7 

19"*8 

19>*9 

19U9- July 

August. . ., 
September . 

October. . , 
November . , 
December . , 

I95O- January . . , 
February.. 
March 

April 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
21*5.7 
299.6 

362.3 

1*29.5 
1*91.9 
520.5 

559.2 
578.7 

572.2 
572.7 
573.8 

57"*. 5 
576.7 
578.7 

579.8 
581.9 
583> 

58i*.5 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  lU,  I93U) 


U8.7 
1*8. 7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 


Nevly  mined 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.O 
58.0 
7"».9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.  U 

65.5 
66.5 
71*. 5 
81*  .6 
93.5 

89.9 
90.9 
91.9 

92.3 

93.5 
93.5 
91*.  1* 
95.0 
95.7 
96.5 


Silver  Pur- 
chase Act 
of  June   19, 
193** 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.  !* 
58U.3 
58U.3 
58U.3 

701.6 
832.1 
832.1 
832.2 
833.6 

832.2 
832.2 
832.2 


832. 
832 
833. 

833 
833- 
833 
833 


Nationalized 
sliver 
(Proc.  of 
Aug.  9,  193"*) 


3U.5 
3^.7 

3**. 7 
3l*.7 
31*. 7 

3U. 7 
3"+.7 
31*. 7 
31*. 7 
31*. 7 

3l*.7 

3**. 7 
3U.7 
3"*.7 
31*. 7 

3>t. 7 
31*. 7 
3>*.7 

31*. 7 
3**. 7 
3>*. 7 

3**.7 
31*. 7 
3"*. 7 
31*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
6l6.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
1,091*. 1 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 
1,099.6 
1,100.3 
1,101.1 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


27l*.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
l6l.2 
1U6.8 
129.9 
127.2 

126.2 
121*.  2 
123.1 

121*.  1* 
12U.3 
127.2 

122.2 
122.6 
121.U 
121*.  8 


Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Period 

Foreign  l/ 

Domestic 

Total 

Period 

Foreign  1/ 

Domestic 

Total 

Newly 
mined  2/ 

Miscel- 
laneous 3_/ 

Newly 
mined  2/ 

Miscel- 
laneous 3y 

19U6- Jan. -Mar 

-183.33 

-188.08 

-126.32 

10.02 

213.88 
U*.77 
50.95 

21*1.81* 

-66. 71* 
793.00 
686.81 
799.82 

-17.89 
-18.1*8 
-ll*.70 
-18.90 

-21*.  15 
-31.56 
-13.61 

-15.86 

-1.28 

9.1*8 

.70 

-2.51* 

1.10 
.85 
.85 

1.01 

1.1*7 

.59 

-2.00 

-2.27 

1.60 
1.1*5 

1.30 
1.31 

-200.12 

-205.71 

-11*0.17 

-7.87 

191.20 
13.80 
35.3"* 

223.71 

-66.1*2 
803.93 
688.81 
798.59 

381*  .63 
1*05.02 
331*. 65 
369.12 

69.82 

l63.ll 

151.65 

-161.17 

-176.9** 

-1».89 

-10.1*8 

3.8l 

.90 

-1.30 
-12.31 
-17.50 

-11*. 82 

-5.7>* 

2.88 

1.1*0 

1.1*0 
1.59 

1.61 
1.1*5 
1.22 
1.31 

l.SO 

382.62 
395.91* 
339.86 

371.61 

70.13 

152.25 

135.37 

-17U.68 

-180.88 

1/  Gold  received  by  importation  less  gold  released  for  exportation,  In- 
cluding earmarking  transactions. 
2/  Receipts  less  sales  to  domestic  industry. 


3/  Receipts  of  domestic  coin,  secondary  gold,  etc.,  less  sales  to 
domestic  industry. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  oapltal  movements  between  the 
United  States  and  foreign  oountrlee,  have  been  oolleoted 
on  Treasury  Foreign  Exohange  Forms  since  1935.  pursuant 
to  Executive  Order  6560  of  January  15,  1931*-.  an*  Treasury 
regulations  thereunder.  Information  covering  the  prlnolpal 
types  of  data  and  the  principal  countries  Is  reported 
monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at 
less  frequent  Intervals.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  oovers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  ooverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Certain  changes  In  report  forms  and  regulations  became 
effective  with  the  data  for  January  195°.  which  first 
appeared  In  that  Issue.  Included  In  these  changes  was  the 
discontinuance  of  reports  on  outstanding  contracts  for 
forward  purchases  and  sales  of  foreign  exchange. 

The  supplementary  Information,  now  appearing  as 
Section  IV,  Is  presented  In  three  tables,  appearing  at 
different  times.  Table  1  gives  data  by  countries  on 
short-term   claims   on   and  liabilities   to   foreigners  as 


reported  quarterly  by  exporters,  Importers,  and  Industrial 
and  commercial  concerns  In  the  United  States.  This  Infor- 
mation was  published  for  the  first  time  In  the  October  1949 
Issue  of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  I9W.  Table  2  supplies  Information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  In  the 
United  States.  This  table  appeared  for  the  first  time 
In  the  December  19M9  Issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  1942.  Table  3  gives  Infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  In  the  April  I95O  Issue. 
The  data  have  been  requested  at  Irregular  Intervals,  the 
earliest  date  being  October  1943. 

The  January  figures  are  the  first  series  compiled 
under  the  revised  foreign  exohange  forms.  (See  the 
"Treasury  Bulletin"  for  April  1950).  Attention  Is  called 
to  the  fact  that  although  the  grand  total  figures  for 
January  (final) are  reasonably  comparable  with  those  for 
December  1949,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes 
in  coverage  and  geographical   classification. 

Publication  of  detailed  figures  In  the  various 
monthly  series  relating  to  capital  movements  was  dis- 
continued between  the  March  194-2  and  the  November  1945 
Issues  of  the  "Treasury  Bulletin".  Data  omitted  during 
that  period,  however,  were  published  In  the  November  1945 
Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M.... 

19U3 

19U3 

191*1* 

19"»5 

19>*6 

19"»7 

19"*8 

19"»9 

19U9-JUI7 

August 

September . . 

October. . .. 
Hovember . . . 
December . . . 

1950- January. . . . 
February  p. 
March  p.... 


Net  capital 
movement 


5.35M71 

626,121 
1,286,893 

U6l,35>* 
1.07U.375 

-793, 32k 
33U.163  r 
225.M7 
191*  ,1*58  r 


-109, 5M 
76,7'»2 
-1*2,271  r 

167,839 
-1,358  r 
10U.665  r 

200,993  1/ 
127,603 
51,71*5 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

1U8.591* 
1,216,303 

-733,909 
395, 52** 
531,777 
90,8U5  r 


-11*2,725 
-25,363 
-15,21*1  r 

117,501 
-8,615  r 
87,1*37  r 

201,9U9  1/ 
77,!*2l» 
28,1*87 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,79"* 

9,661 
-11,318 
-19,313 

610 


3,189 
1,696 
5,806 

-187 
-5,1*61* 
2,1*07 

-692 

-1,097 

8,090 


Transactions 
in  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33"*,203 
-89,055  r 
-192,215 
75,203  r 


20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 
1,388  r 

5,337 
U3,269 
62,035 


Transactions 
in  foreign 
securities 


855,51*8 

-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,1*33 
-5,601 
8,007 
-U6.867 


1/     Adjusted  for  elimination  of  $6,121  thousand  written  off;   see  Table  2. 
p       Preliminary, 
r       Revised . 


June  mO 
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Section  I  -  Historical  Sunuary 
Table  2.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
rear  or  Booth 


Short-term  claims  on  foreigners 


Payable 
In 

foreign 
ourrenoles 


Payable    In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities  to  foreigners 


Payable   In  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
In 

foreign 
currencies 


Ret 

short-term 
liabil- 
ities 


19*2 

19*3 

19»* 

19*5 

19*6 

19*7 

19*8 

19*9 

19»9-July 

August 

September . . 

October.  . . . 
Hot ember . , . 
December. . . 
1950-January  . . . 
February  p. 
March  p.... 


21*6,673 
257,929 
329,69* 
392,766 
708,253 

91*8,936 
1,018,700 
827,85k  r 

81*7,998 
797,1*52 
819, U8U  r 

850,1*61  r 
81*6,678  r 
827,851*  r 
721*, 826  1/ 
668,396  r 
61*3,702 


30,916 
3k,387 
5U,603 
1*7,1*89 
98,119 

165,"*39 
100,371 
110,801* 

77,808 

7», 662 

112,311* 

131,667 

122,615 

1X0,801* 

87,230 

82,019 

81*, 790 


72,048 

86,378 
105,1*21 
100,267 
319,639 

292,866 
361,197 
222,719 

251,81*0 
227,395 
226,971 

223,826 
223,1*10 
222,719 
11*,1*7*  1/ 

112,892 
115,216 


11*3,709 
137,161* 
169,670 
21*5,010 
290, 1*95 
1*90,631 
557,132 
*9*,331r 

518,350 
1*95,395 
U80,199r 

l*9l*,368r 
500,653r 
l»9l*,33lr 

523,122 

*73,*85r 

1*1*3,696 


1*,205,389 
5,37*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 

7,1*82,381* 
7,1*06,1*75 
7,1*13,266 

7,561,71*1* 
7, 51*9, 31*6 
7,617,959 
7,723,001 
7,71*3,380 
7,71*7,173 


3,523,328 
i*,13l*,l*12 
"*,356,501 
U,  91*6,621* 
S693.911 

l», 809, 2l*5 
5,209,820 
5,073,586 

U, 720,381* 

i*,759,289 
"*,  853 ,288 

5,00l*,933 
1*,975,087 
5,073,586 
5,122,1*00 
5,130,960 
£,855,229 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 
2,»93,33* 

2,693,578 
2 ,57l», 278 
8,505,3*1 

2, 501*  ,619 
2,521,606 
2, 1*93,331* 
2,553,086 

2,838,655 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 

68,1*22 
72,908 
5"*,637 

52,192 
52,653 
51,039 
1*7,515 
1*6,007 
53,289 


3,958,716 
5,116,97"* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105  r 

6,63U,386 
6,609,023 
6,593,782  r 
6,711,283  r 
6,702,668  r 
6,790,105  r 

6,998,175  1/ 
7,07!*, 98U  r 
7,103,1*71 


1/    Excludes  $6,121  thousand  formerly  reported  for  Germany  vhlch  has  been 
written  off. 


Preliminary. 
Revised . 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 

In 

foreign 

ourrenoles 


Payable   in  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Total 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Ret  move- 
ment of 
short-term 
banking 
funds 


1935-1*1 

191*2 

19*3 

191*1* 

191*5 

19*6 

19*7 

19*8 

19*9 

19*9-July 

August. 
September . 

October. . . 
■orember. . 
December. . 

1950-January  . 
February  p 
March  p..., 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

■315,  *87 
•21*0,683 
-69,76* 
190,81*6  r 


12,U65 

50,5*6 

-22,032  r 

-30,977 
3,783  r 
18,821*  r 

96,907  1/ 

5*,680 

2*1,691* 


307,137 
15,933 
-3,*71 

-20,216 
7,11* 

-50,630 

-67,320 

6},o68 

-10,1*33 


-291 

3,1*6 

-37,652 

-19,353 

9,052 

11,811 

23,57* 

5,2U 

-2,771 


6,1*09 

20,671 

-1*,330 

-19,0*3 

5,15* 

■219,372 

26,773 

-68,331 

138,*78 


10,901 

2U,  1*1*5 

U2U 

3,1*5 
1*16 
691 

102,121*  A/ 
733 
-2,32* 


*22, 711 

60,899 

6,5*5 

-32,506 

-75,3*0 

-*5,*85 
-200,136 
-66,501 
62,8Qlr 


1,855 
22.955 
15,196  r| 

-1*,769 
-5,685  r 
6,322  r 

-28,791 
*8,736 
29,789 


3,031*,  615 

1*85,870 

1,179,31* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,5*1 

-100,001 


-155,190 

-75,909 

6,791 

11*8,1*78 
-12,398 
68,613 

105,01*2 

22,7** 

3,793 


2,806,001 
105,607 
620, 88U 
220,576 
583,205 

-268,85* 
115.38U 
*O0,575 

-136,23* 


-153, **2 
38,905 

93,999 

151, 6*5 
-29,81*6 

9B,*99 

1*8,81* 

10,566 

-275,731 


266,156 
385,365 
55*,*12 
-3,9*7 
692,265 

-l6l*,651 

511,788 

180, 21*1 

55,583 


-956 

-119,300 

-68,937 

-722 

16,987 

-28,272 

59,752 

13,686 

272,21*2 


-37,5*2 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-792 

i*,U86 

-18,271 

-2,**5 

*6l 

-1,61* 

-3,52* 
-1,508 
7,282 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,52* 
531,777 
90,81*5  r 


-1*2,725 
-25,363 
-15,2*1  r 

117,501 
-8,615  r 
87,*37  r 

201,9*9  1/ 
77,*2* 
28,1*87 


1/    Adjusted  for  elimination  of  $6,121  thousand  written  off;  see  Table  2. 
p      Preliminary. 


Bevleed. 
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Section  I  -  Historical   Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-Ul. 

19U2 

19*3 . . . . 

19W» 

19>*5.... 

I9U6 

191*7.... 
19W 

191*9. . . . 


19^9-July 

August.. .. 
September . 


October. . 
November. 
December. 


1950-January  . . 
February  p. 
March  p. ... 


Domestic   stocks 


Purchases 


U30.2U5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61t9 
226,089 
569,736 

35>*,085 


20,530 
25, U71 
27,855 

38,616 
51,  «7 
1.8,668 

5^,632 
1*1,651. 
55,668 


Sales 


81tl,6l0  1/ 
75,1*88 
19U.616 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 


20,1*36 
28,81*3 
31,981* 

1*5,1*1*1* 
57,176 
1*7,176 

52,386 
1*9,875 
59,226 


Net 

purchases 


-1*11,365  1/ 

20,895 

-1*2,977 

-3"t,579 

-97,1*32 

-61*,  1*60 
-150,585 
-11*1* ,  323 

-21,218 


9U 
-3,372 
-1*,129 

-6,828 

-5,729 

1,1*92 

2,21*6 
-8,221 
-3,558 


Domestic   bonds 


396,768  1/ 

16I»,218 

21*1,299 

513,558 

377,717 

l*ll»,l*70 
3"tU,805  r 
282,1*15 
•»30,013  r 


1*0, 080 
108,858 
67,387 

19,753 
16,678 
31,770  r 

20,751 

75,87U 

10  It,  552 


1/    January  U,  191*0,   through  December  31,   19M;   the  breakdown  between  stocks 
and  bonds   Is  not  available  for  earlier  years. 


1*92, 1*20  1/ 

138,51"* 

170,555 

268,21*1* 

393,390 

68U, 213 
283,275 
330,307 
333,592 


19,192 

9,o6o 

16,01*1 

15,312 
18.26U 
31,871* 

17,660 
2U, 381* 
38,959 


Het 
purchases 


-95,652  1/ 

25,701* 

70, Jkh 
21*5,311. 
-15,673 

-269,71*3 
61,530  r 
-1*7,892 
96,1*21  r 


20,888 
99,798 
51,31*6 

1*,  1*1*1 
-1,586 
-101*  : 

3,091 
51,"*90 
65,593 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782, 119 

570,89!*  r 
652,151 
78U.098  r 


60,610 
13 U, 329 
95,21*2 

58,369 
68,125 
80,1*38  r 

75,383 
117,528 
160,220 


Total 
sales 


8,695,335 
21U.002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91.9 
81.1.,  366 
708,895 


39,628 
37,903 
1.8,025 

60,756 
75,*«0 
79,050 

70,OU6 
71*,  259 
98,185 


Het  purchases 
of  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33"*, 203 
-89,055  r 
-192,215 
75,203  r 

20,982 
96,1.26 

1*7,217 

-2,387 
-7,315 
1,388  r 

5,337 
1.3,269 
62,035 


p       Preliminary . 
r       Revised. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1.1 

19U2 

19U3 

19U1» 

191*5 

191*6 

19V7 

191*8 

191*9 

191*9- July 

August. . . . 
September. 

October.. . 
November.. 
December. . 

1950-January... 
February  p 
March  p. .. 


Foreign  stocks 


Purchases 


n.a. 
23,278 
26,601 
37,328 

65,2U7 
57,118 
81,715 
88,815 


5,311* 
6,160 
6,687 

9,279 
U.,220 

13,317 

12,589 
13,986 
13,581* 


Sales 


n.a. 
19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,71*1. 
70,788 


5,51*0 
5,lU0 
6,561 

7,918 
9,"*32 
8,911* 

11,"*55 
8,839 
13, 291* 


Net 
purchases 


3,1*87 

■*,523 

-17,1*61 

-363 

ll*,56o 

-15,029 

18,027 


-226 

1,020 

126 

l,36l 
1,788 
U,l*03 

1,13U 

5,11*7 

290 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
1*1*6,367 
31i*,262 
318, 113 

755,936 
658,71*1 
211,621 
321, 21*3 


18,333 
17,861 
33,235 

70,011 
30,989 
2U,0l*2 

17,133 

133,028 

"*1,923 


n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
63U.289 
291,1*21* 
311,1*70 


9,091* 

lU, 898 

113,1*11* 

18,1*60 
12,71*1 
15,012 

23,868 

130,168 

89,080 


Net 
purchases 


n.a. 

n.a. 
7"*,209 
88,973 
-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 


9,239 

2,963 

-80,179 

51,551 
18,21*8 
9,030 

-6,735 

2,860 

- 1*7,157 


Total 
purchases 


U, 008, 188 
220,533 
1*69,61*5 
31.0,863 
355,  Wl 
821,183 
715,859 
293,336 
1*10,058 


23,61*7 
2l*,021 
39,922 

79,290 
1*2,209 
37,359 

29,722 

li*7,0lU 

55,507 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,8*7 
388,168 
382,258 


1U.63U 

20,038 

119,975 

26,378 
22,173 
23,926 

35,323 
139,007 
102,371* 


n.a. 
P 


Hot  available. 
Preliminary. 


Bet  purchases 
of  foreign 
securities 


855,5*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,»33 
-5,601 
8,007 
-1*6,867 


June  mO 


53 


CAPITAL  MOVEMENTS 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  2/ 

Greece 

Italy 

Netherlands. .. . 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland... . 

U.  S.  S.  P. 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 

Argentina 

BollTla 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic.. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 

Asia: 

China  and  Manchuria. . . 

Hong  Kong 

India 

Indonesia 

Iran , 


Israel 

Japan 

Philippines. 
Thailand. ... 

Turkey 

Other  Asia. . 
Total  Asia. . 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International  4/. 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Net  capital  movement 


I9U9 


November 


1/ 
-9,232 

Qi/ 

3,802 

7,81.7 
1"*,352 
-3,318  r 

474 

5,588 

-24,310 

3,875 

U 

-170 

-27 

-2,51*5 

9,81.1 
-8,632 
-3,636 
57,151 
-3,204 
-8,164  r 


39,692 


24,119 


6,995 
-1,795 
55,363 
-3,497 
12,788 

-9,421 

a 

3,223 

-5,231 

-7,578 
-1,13"* 

-32,041 
-5,910  r 


11,762 


-2,277 
1,498 
5,636 

-2,452 
1/ 

15, 8^5 
-27,964 
1/ 

-3,1*50 

-19,710  r 


-32,861 


-5,270 
1/ 

-1,715 
1,426 
-2,469  r 


-8,028 


-36,042 


-1,358  r 


3/ 


December 


843 

1/ 

4,205 
2,081 

-12,132 
7,869  r 
5,910  r 
4,209  r 
6,350 

3,363 

4,348 

-10 

6,099 

11,092 

26,120 

1,908 
37,892 
-2,818 

1,462  r 


108,791  r 


31,905 


-31,404 

-40 

2,412 

2,247 

16,888 

-15,875 

.    V 

18,721 

2,251 

-464 
-1,597 

11,450 
7,090  r 


11,679 


-3,309  r 
1,144  r 
6,569 

-2,101 
1/ 

1/ 
10,241  r 
-6,200 

1/ 
1,221 

-30,778  r 


-23,213  r 


-9,245 
1/ 

3,592 
-1,819 
192  r 


-7,280  r 


-17,217 


104,665  r 


January 


1/ 
9,793 
1/ 
-2,919 
2,062 

-19,3>*4 
-1,396  1/ 

1,263 
-6,231 

3,704 

H.,172 

1,72* 

6,819 

-1,372 

i.,875 

-61,124 

-694 

46,517 

-524 

16,777 

14,102  }J 


37,1*57 


10,779 
-2,486 
10,057 
-1,559 
11,765 

7,110 

-10,445 

818 

-4,820 
1,322 

,  tf 

-26,040 
15,624 


12,125 


-785 

5,099 

6,942 

-3,1*57 

1/ 

1/ 

20,157 

-10,829 

1/ 

5,912 

7,875 


30,91"* 


-4,846 
1/ 

11,163 

10,076 
U.378 


20,771 


85,624 


200,993  1/ 


1950 


February  p 


726 

7,884 

-454 

-1,131 

-1,865 

22,316 

16,604 

1,270 

3,102 

-13,089 

5,598 

1,187 

976 

-119 

-3,901 

6,110 
-1,782 

1,666 

36,204 

-1,265 

-907 


79,130 


-785 


12,513 
-1,407 
-2,329 
17,202 
-8,254 

13,1*59 

487 

523 

3,446 

-1,007 

-2,496 

2,075 

8,131 

-1,487 

-3,258 

5,490 


43,088 


4,452 

657 

-1,225 

17,021 

-646 

5,615 
13,362 

3,673 
-1,222 

2,997 

3,817 

48,501 


-9,"*07 
1,263 

-14,581 
-1,381 
-3,188 


-27,294 


-15,037 


127,603 


Not  reported  separately  prior  to  January  1950. 

Beginning  with  March  1947,    Includes  transactions  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 

Adjusted  for  elimination  of  $6,121  thousand  formerly  reported  which 

has  been  written  off. 


March  p 


-53 

-11,292 

-151 

-3,648 
-442 

-3,110 

14,059 

764 

-37,782 

6,936 

-2,51*3 

-680 

-3,812 

-315 

1,381 

4,927 
66,129 

2,753 

25,574 

53 

2,261 


61,009 


-28,909 


1,097 

-564 

3,646 

2,243 

-13,226 

12,629 

781 

1,979 

-5,280 

1,063 

5,732 
5,249 
1,148 
-3,582 
-1,957 
2,739 


13,697 


-13,366 

-1,022 

-6,719 

-1,661 

1,280 

-3,067 

34,475 

-3W 

1,620 

-23 

83 


11,253 


-7,874 
1,690 

-973 

-6,100 

2,049 


-11,208 


5,903 


51,7U5 


191*9 


Short-term  banking  funds 


November 


1/ 

-9,040 

3,686 
7,847 
15,028 
-3,326  r 

449 

6,297 

-20,274 

3,665 

-178 

-23 

-2,467 

9,489 
-9,822 
-3,636 
55,670 
-3,204 
-8,167  r 


41,994  r 


12,921 


7,153 
-1,887 
55,066 
-4,258 
12,716 
-9,658 

3,621 

-5,256 

-7,604 
l,56l 

a 

-31,900 

-4,784  r 


14,770 


-2,623 
1,423 
5,636 

-2,452 
1/ 

„!/ 

15,845 
-28,209 

1/ 
-3,461 

-19,835  r 


-33,676 


-5,297 
1/ 

-1,917 
1,442 
-1,560  r 


-7,332 
-37,292 


-8,615  r 


December 


1/ 

-489 

1/ 
2,942 
2,089 

-11,177 
7,883  r 
5,894  r 
"*,113  r 
8,717 

3,010 

»*,336 
-10 

4,094 

11,150 
10,103 
1,908 
35,215 
-2,820 

1,444  r 


88,402 


39,593 


-32,050 

-80 

945 

2,193 

17,007 

-15,1*17 

18,634 

2,243 

-477 
114 

12,104 

7,286  r 


12,502 


-3,130  r 
1,027  r 
6,51*3 

-2,103 
1/ 

1/ 
5,231 

-6,265 

1,224 
-30,528  r 


-28,001  r 


-9,468 
1/ 

3,587 
-1,818 
-124  r 


-7,823  r 


-17,236 


87,U37  r 


1950 


January 


1/ 

8,670 

1/ 
-2,947 
2,035 
-18,875 
-1,371  j/ 

1,262 
-4,952 
9,338 

13,509 

1,706 

6,819 

-1,381 

5,008 

-71,323 

-736 

39,711 

-532 

17,321 


February  p 


3,262  Jj 


47,640 


11.31*! 
-2,523 
9,283 
-1,990 
12,754 

6,048 

-7,778 

867 

-4,796 

492 

3 

-25,612 

15,1*76 


13,562 


-924 

5,590 

6,927 

-3,446 

1/ 

1/ 

20,l6o 

-10,728 

1/ 

5,923 

8,331* 

31,836 


-5,089 
1/ 

11,281 
10,101 

4,250 


20,51*3 


85,106 


201,9^9  1/ 


758 

7,669 

-431 

-2,020 

-1,867 

22,579 
16,596 

1,278 

3,209 

-9,694 

5,598 

1,174 

986 

-119 

-3,833 

6,040 

2,546 

1,708 

32,774 

-1,255 

-965 


82,731 


-49,877 


12,615 
-1,384 
-2,724 
17,368 
-7,937 

12,707 

588 

668 

-422 

-1,109 
-2,489 
2,958 
8,115 
-1,585 
-2,866 
5,672 


40,175 


4,109 

594 

-1,181 

17,014 

-650 

5,598 
13,551 

3,679 
-1,217 

3,000 

3,878 


1*8,375 


-9,765 
1,262 

-I1*,  595 
-1,449 
-3,182 


-27,729 


-16,251 


77,424 


-1,650 

-16,145 

-5,138 

-3,86o 

-467 

-1,785 

14,073 

763 

-32,876 

6,885 

-2,986 
-676 

-3,647 

-315 

1,444 

4,883 
63,838 

2,753 

21,820 

111 

1,165 
48,190 

-5,880 


843 

-5^3 

3,1*63 

1,796 

-13,692 

12,355 

641 

1,464 

-5,770 

1,172 
5,689 
3,095 
1,111 
-4,205 
-3,631 
2,355 
6,143 


-13,079 
-1,845 
-6,678 
-1,657 
1,281 

-3,069 

34,482 

-860 

1,621 

-35 

-6 


10,155 


-8,04i 
1,689 

-1,296 

-6,080 

1,511* 


-12,214 


-17,907 


28,487 


4/     Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank, 
p     Preliminary, 
r     Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 


1/  Hot  reported  separately  prior  to  January  1950. 
2/  Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Preliminary. 
HeTleed. 


(In  thousands  of  dollars 

;    negative   figures   Indicate  a  net  outflow  of  capital 

from  the  United  States  or 

net  sales  by  foreigners) 

Country 

Movement 

in  brokerage 

balances 

Transactions   in  long-term  securities,  domestic  and  foreign 

I9U9 

1950 

1949 

1950 

November 

December 

January 

February  p 

March  p 

Hot  ember 

December 

January 

February  p 

March  p 

Europe: 

1/ 
-275 
1/ 
122 

-19 

13 
10 
1*2 
21 
298 

-130 
1/ 
-5 

39 

-46 

-1,668 

-386 

217  r 
-1,767 
-1,579 

1/ 
210 

-13B 
-5 

-31. 

-2 

15 

55 

-1,052 

-51 
1/ 

29 

19 

-1. 

3,076 

-72 

1 

-325  r 
1,722 

446 

,f 

5 

-Uoi 

-29 

-16 

-12 

1,1.00 

-80 
1/ 
51 

31 
-182 
-58U 

1*2 

-77U 

9 

-322 

-20 

-284 

-24 

67 

1 

-246 

-6 
-16 

-3 
125 

-266 

It 

-19 

-29 

169 

-1,851 

-U2 

770 

-10 

1.3 

-1,637 

-4,078 

798 

-909 

2 

-201 

-213 
-23 
-15 
-25 
217 

27 

-4 

U 

-5 

-21 
1,864 

-86 

46 

H 

19 

-689 

-2 

-17 

-730 

-4,33k 

340 

1/ 

13 

-4 

-117 

398 
2,858 

1,867 

-214  r 

1/ 
1,122 

1/ 
1,401 
-3 

-921 
-12 

1 

41 

-1,315 

404 

1/ 

-17 

1,986 

-54 
12,941 

2,749 
1 
343  r 

-3 
677 

-5 
-10 

22 

-68 

4 

17 

-1,267 

-7,034 

743 

-6 

-33 

-22 

49 

10,783 

7,580 

-1 

-208 

-12 
499 

1 
822 

1 

-17 

14 

8 

-10k 

-3,520 

266 

9 

9 

-39 

-99 
-2,477 

2,660 
15 

799 
5,762 
4,985 

413 
25 

-1,112 

9 

15 

-4,881 

-166 

1.16 

-169 

-58 

65 
1*27 

3,840 

-58 

1,050 

U.  S.  S.  K 

-378 
1,269 

1,456 

-535 

18,667 
-9,884 

11,218 

-1,96k 

11,363 

2,196 

3,547 

12,777 

-11,452 

53,170 

-26,576 

Latin  America: 

-168 
6 

22 
-100 

42 

3 

H 

-371 

-9 

-16 

-593 

-1.18 
-322  r 

-36 
15 

200 
-192 
-221 

-180 

H 

-579 

73 

32 

282 

i 

32 

-1,17!.  r 

-1,748 

20 

51 

-26 

1U9 

277 
890 

n 

-3,175 

-10 
-l* 

"•35 

H, 

202 
-326 

-1,517 

31 
-26 

11 
-8 
1/ 

V 

-3U 

1/ 
-12 

-80 

-110 

-361 
-22 

20 

-72 

-114 

202 

-136 

31. 

4,314 

5 

-216 

-3 

650 

69 

-9 

M61 

-63 

154 

-3 

-1 

7 

11* 

9 

-22 

26 
81 

202 

-33 

14 

22 

-64 

153 

-439 

114 

13 

1,097 

-89 

19 

6 

5 

149 

1,763 

179 

10 

86 

275 

861 

30 

234 

Hi 

-27 
34 

42 
-2,102 

H, 

277 
-804 

682 

25 

1,267 

246 

102 

-278 

666 

-65 

-19 
-1,993 

-686 
978  r 

-582 

-14 

800 

282 

-1,266 

172 
65 

21 
508 

-39 

-20 

395 

-2 

632 

-630 

-242 

259 

-1 

375 

-94 

-203 

550 

35 

-179 

-446 

97 

-7 
-667 

19 
-552 
-461 
-173 

287 
-35 
161 
511 
313 

713 

26 

502 

-607 

-20 

24 

2,148 

32 

474 

-89 

205 

Dominican  Republic .... 

Netherlands  West  Indies 

Republic  of  Panama.,.. 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  and  Manchuria... 

-1,921. 

-79 

-333 

-30 

1/ 

1/ 
12 

128 

1/ 
-3 
78r 

-227 

2,909 

-1,084 

925 

80 

-1,448 

4,645 

153 

39 

-1 
8 
1/ 

1/ 
-19 

1/ 

3 

-26  r 

157 

-12 
1/ 

8 
20 
64  r 

81 

103 

11 

-9 

6 

22 

-21 

9 

-10 

105 

425 

4o8 
30 

1/ 

1/ 
1 
117 

147 
47  r 

-332 
78 
27 
-6 

1/ 

1/ 
5,029  r 
65 

Jt 

-224  r 

108 

-465 

4 

-3 

-39 

7 

-11 

-67 

1 
-347 
-812 

406 

-91 

-41 

8 

-3 

3 

-198 

16 

-5 

-29 

-142 

-368 

720 

-52 

5 

-7 
-20 

14 
504 

-1 

22 
-16 

297 

1,042 

14 
1/ 

191 

-10 

-924  r 

4,631  r 

235 
1/ 

-3 
-21 
252  r 

-76 

801 

Other  countries: 

13 
1/ 

11 
-6 
15  r 

1 
1/ 

-12 

-17 

72 

-29 

1 

-37 

77 

-91 

-79 

8 

37 
-54 
24 

242 
8 

-106 
-8 
48 

387 

51 
-9 
85 

159 
1 

286 

34 
511 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 
International  2/ 

33 

80 

10. 

15 

-729 

463 

184 

514 

991 

- 

- 

- 

131. 

-134 

1,250 

19 

518 

1,080 

23,944 

-5,464 

2,407 

-692 

-1,097 

8,090 

12,721 

14,821  r 

-264 

51,276 

15,168 

June  mO 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Claims  on  foreigners 

Liabilities   to  foreigners 

I9U9 

1950 

191*9 

1950 

November 

December 

January 

February  p 

March  p 

November 

December 

January 

February  p 

March  p 

Europe: 

17,568 

668 
9,198 

52.191* 
29,972  r 

736 

18,832 

6,318 

7,1*75 

690 
6,992 
6,092 

2,060 

It,  630 

3 

5M69 

16,727  r 
23l*,92l*  r 

1/ 
19,309 

8,221* 
51,838 
29,979 

716  r 
22,603  r 

5,210 

7,381 

1/ 

507 

6,992 

7,028 

2,331 

3,806 

3 

37,238 

9 

15,635  r 

219,171 

1,163 

15,605 

29 

1*99 

i»,88i* 

51,U89 

25,521*  1/ 

169 

20,728 

2,670 

951 

51*8 

711 

7 

6,722 

3,368 
5,650 

18 
32,61*0 

63 
>*,753 

162 

16,321* 

18 

1*91* 

3,502 

35,982 

23,767 

208 

23,331 

1*,1*25 

1,121 

70 

597 

1* 

7,877 

3,11*0 

5,51*7 

12 

25,U17 

63 

5,239 

688 

17,688 

113 

1*87 

2,1*29 

35,352 

25,320 

168 

19,608 

1*,292 

1,162 

83 

81*9 

5 

6,617 

2,1*37 

7,807 

1* 

23,727 

705 

1*,391 

153,932 

1/ 
117,676 

1/ 

35,392 

23,995 
183,083 
11*1,555 

23,728 
295,686 
162,923 

66,1*1*6 

1/ 
33,928 
6,680 
10,665 

78,633 

567,639 

8,21*7 

556,666 

10,371 
117,957  r 

118,928 

38,028 
25,110 

171,550 
11*9,1*1*5 
29,602 
303,570 
170,532 

69,362 

1/ 
38,081 
6,670 
15,695 

90,051* 

576,918 

10,155 

57"*,350 

7,560 

118,309  r 

2,513,919 

1*1*,  268 

123,891* 

17,708 

35,218 

23,805 

152,326 

ll*9,7UO 

30,317 

296,71*3 

177,330 

76,1*1*1 
6,017 

39,991 
6,501* 

li*,oo8 

96,099 

507,1*39 

9,1*31* 

609,1*63 

7,082 

58,1*95 

1*1*,  025 
133,282 
17,266 
33,193 
20,556 

159,398 
l6l*,579 
31,631* 
302,555 
169,391 

82,209 
6,713 

39,163 
6,382 

11,330 

101,911 
509,882 

11,136 

635,020 

5,827 

58,010 

2,51*3,1*62 

1*2,901 
118,501 
12,223 
29,326 
19,016 

156,983 
180,205 

32,357 
265,956 
176,11*3 

79,261* 
6,050 

35,768 
6,068 

11,511* 

106,091 

575,980 

13,881 

655,150 

6,580 

58,327 

2,588,281* 

Italy 

U.  S.  S.  E 

178,191  1/ 
1*0,216 

157,300 

2,1*1*1,270 

2,1*82,322 

32,992 

37,565 

1*1,1*1*1 

33,596 

821*,  907 

869,073 

919,361* 

870,712 

856,987 

latin  America: 

51*, 058  r 

1,899 

161,937 

11,693 

22,31*9 

26,386 

72,021* 

1,226 

5,801* 
5,316 

a 

23,61*5 
39,600  r 

1*25,937  r 

16,281* 

"*,155 

16,971 

178 

1/ 

1/ 

9,532 
25,91*1 

15,656 
1*6,1*68  r 

53,587  r 

2,252 

136,901* 

15,1*88 

21,121 

27,529 

73,035 

1,329 

5,830 
5,325 

3 

25,569 

1*3,117  r 

51,268 

5,181 

99,168 

l!*,115 

19,861* 

27,060 

1,831* 

2,1*1*6 

50,280 

1,082 

6,1*88 
1*,320 
6,51*3 
9,01*5 
25,326 
23,280 

1*7,828  r 
5,697 

81,276 
9,278 

21,021* 

21,520 

1,722 

2,717 
1*6,315 

1,061 

6,61*3 

>*,573 

5,312 

8,11*0 
26,032 
22,278 

1*1*,  663 
6,330 

75,181 
7,856 

21*,  1U7 

17,613 
1,699 
2,139 

1*8,117 

1,003 

6,172 

U.920 

i*,l86 

13,21*3 

21*,  568 

21,620 

303,1*57 

233,661 
13,232 

216,908 
5>*,  897 
70,071 

178,1*1*1 

i 

19U.961* 

23,535 

53,296 
71*,  197 

129,181* 
196,630  r 
1,1*39,016 

201,11*0 
13,505 

192,820 
60,885 
85,850 

l6U,l67 

3 

211*,  609 
25,881 

52,81*5 
7!*,  320 

1U3,212 
207,1*33  r 
1,1*36,667 

210,162 
13,911 

16U,367 
57,522 
97,31*7 

169,71*6 
35,816 
25,752 

l8U,076 

26,501 

1*8,707 
73,807 
35,723 
62,293 
117,357 
63,356 
1,386,1*1*3 

219,337 
13,01*3 

11*3,751 
70,053 
90,570 

176,913 
36,292 
26,691 

179,689 

25,371 

1*6,373 
75,018 
1*2,607 
59,803 
115,197 
68,026 

1,388,73"* 

217,015 
13,133 

11*1,119 
70,1*27 
80,001 

185,361 
36,910 
27,577 

175,721 

26,1*85 

51,591 
78,1*60 
1*2,592 
60,701 
110,102 
69,723 
1,386,918 

Brazil 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

1*11,086  r 

16,576 

3,681* 

17,391 

229 

1/ 

11*,  069 
23,195 

11*, 25^ 
50,269  r 

139,667  r 

31*7,300 

311,1*16  r 

17,039 

l*,o85 

16,629 

166 

13,558 

11,789 

18,061* 

22,775 

2,1*11 

10,1*52 

12,01*2 

15,113 

l*,l69 

17,703 

119 

13,825 

12,1*57 

17,91*0 

22,398 

1,882 

9,850 

8,519 

19,350 

l*,266 

17,791 

150 

13,571 

13,301* 
7,738 

22,007 
1,238 
5,901* 
9,265 

113,!*1*3 

83,31*6 

56,383 

17,779 

1/ 

1/ 
201*,  81*3 
306, 28U 

1/ 
10,015 
192,1*23  r 

110,605  r 
83,902  r 
63,31*6 
15,727 
i/ 

2ii*,6n 
297,273 

9,837 

165,696  r 

110,11*1* 
89,893 
69,511 
12,218 
16,819 

20,993 
238,766 
286,125 

21*,  295 

11,958 
101,1*51* 
982,176 

112,327 
90,571 
69,1*01* 
29,185 
16,1*36 

27,259 

252,193 

289,1*27 

22,51*9 

11*,  356 

103,509 

1,027,216 

103,!*85 
88,823 
62,811* 
27,559 
17,1*63 

25,037 
276,1*73 
288,176 

23,526 

10,375 

10U  ,21*9 

1,027,980 

135,185 

129,010 

123,975 

lli*,58i* 

98i*,5l6 

960,997 

Other  countries: 

5,1*1*8 
1/ 

589 

3,623 
7,980  r 

17,61*0 

7,91*7, 
1/ 

226 

>*,505 
7,687  r 

20,365 

10,368 
3,636 

152 

11,320 

1*,605 

30,081 

15,1*82 
3,1*71* 

333 

10,711 

l*,26U 

18,91*2 
3,507 

366 

11,312 

3,899 

39,1*18 
1/ 

58,31*8 
6,91*9 
79,907  r 
l81*,622 

32,1*1*9 
1/ 

61,572 
6,013 
79,1*90  r 

29,781 
27,202 

72,779 
22,929 
57,092 

209,783 

25,130 
28,302 

58,365 

21,256 

53,569 

186,622 

20,51*9 
30,021* 

57,102 
15,777 
51*,  718 

178,170 

Egypt  and  Anglo- 

Uhlon  of  South  Africa. . 

Total  other  countries . . 

31*, 261* 

38,026 

179,521* 

- 

- 

28 

- 

107 

1,675,015 

1,657,779 

1,71*2,913 

1,726,631* 

1,708,831* 

31*6,678  r 

827,851*  r 

721*, 826  2/ 

668,396  r 

61*3,702 

7,51*9, 3!*6 

7,617,959 

7,723,001 

7,71*3,380 

7,71*7,173 

¥j 


Not  reported  separately  prior  to  January  1950. 

Beginning  with  March  191*7,   includes  balances   in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 

Excludes  $6,121  thousand  formerly  reported  which  has  been  written  off. 


!*/     Includes  dollar  balances  of  international  organizations  such  as   the 

International  Monetary  Fund  and  the  International  Bank, 
p       Preliminary, 
r       Revised. 
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Section  II  -  Summary  by  CountrieB 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month 

In  thousands 

of  dollars) 

Country 

Debit   Balances   (due   from 

foreigners) 

Credit  balances  (due  to 

foreigners) 

I9U9 

1950 

I9U9 

1950 

November 

December 

January 

February  p 

March  p 

November 

December 

January 

February  p 

March  p 

Europe: 

1/ 
287 

If 

100 

850 
9 
1. 

85 

1>»3 

39". 

1/ 

31 

11 

UO 

2,832 
985 
166 

5,937 

1/ 
1*09 

1/ 
235 

1» 

1,100 

9 

1* 

10. 

157 

U2U 

1/ 

53 

3 

U6 
3,Uoo 

1,12k 

199 

7,211 

1*22 

Ht3 

1*1* 
169 

1,000 

9 

12 

66 

119 

380 

2 

Ul 

2 

21.0 
3,6lU 

1,597 

132 
7,992 

11 

187 

1 

126 

1,216 

9 

8 

lilt 

97 

U36 

38 

2 

kk 
3,338 

1,377 

131 
7,135 

15 

37* 

1 
295 

1,731 

28 

8 

86 

210 

51* 

2 

39 

2 

6U 
3,'*31 

1,113 

96 
8,039 

1/ 

2,126 

H 

1 

3,091. 

62 

53 

U51 

l*,l*6l 

1,183 
1/ 

79 
13 
65 

195 
22,915 

2,092 

17 

1,171 

38,056 

".,633 

2,1.58 
1/ 

75 

3,310 

60 

68 

U65 

3,  "»23 

1,162 

1/ 
130 
13 
76 

,  197 
26,559 

2,159 
18 
879  r 

1*67 
2,638 

77 

kl 

1 

2,809 

31 

60 

U75 

l*,785 

1,038 

169 

13 

106 

209 

26,189 

1*2 

1,858 

27 

1*11. 

1.1,1.55 

36 

2,398 

10 

71 
2 

2,779 
25 

1*0 

520 

i*,888 

828 

2 

1*7 

13 

77 

182 
2U,06l 

2,1*08 

17 

U56 

838 

1,676 

12 

39 

2 

3,08l 
21 
25 
1*67 

5,218 

963 

152 
13 
72 

181 
26,018 

2,058 

17 

U67 

U.  S.  S.  R 

1*1,052 

38,960 

1*1,320 

5,718 

U,632 

3,7Mt 

6,255 

2,958 

5,71.3 

6,12U 

U.557 

!.,807 

Latin  America: 

771. 

3 

1,671. 

159 

789 

3,598 

3,21*6 

1.8 

113 

261. 

1,333 
326  r 

12,327 

822 

1. 

1,597 

299 
1,060 

3,905, 

Hi 

3,070 
11 

112 

180 

1,167 
870 

13,097 

738 

5 

1,601 

212 
1,066 

3,3ft 

9 
1,928 

15 
106 
25 

1,028 
902 
211 

1,123 

3 

l,3M 

329 
1,091 

3,1^ 

65 

5 

3,298 

11 

107 
29 

1,151 

1,063 

189 

1,268 

28 

1,812 

369 

1,090 

3,398 

3,121 

91 
112 
260 

1,061. 
827 
182 

1,700 

1.5 

75U 

<*37 

512 

1,305 

a 

5,91*9 
101. 

9k 
2,875 

l.,328 
6,765  r 

1,712 

6l 

877 

385 

562 

l,>»32 

5,19* 

11*0 

125 
3,073 

V, 

".,191. 

6,135  r 

1,61*8 
113 
855 
1*1*7 
8I.5 

1,761 

79 

197 

877 

131. 

115 

3,353 

9 

5,216 

k.Vil 

686 

20,1*66 

1,672 

89 

820 

U92 

756 

1,759 

8 

227 

6,561 

135 

116 

3,  l^l 

6 

5,989 

".,361 

655 

1,78U 
128 

1,108 
1*68 
908 

1,578 
57 

235 

7,1*81 
126 

1U0 

3,378 

11 

6,051 

5,888 
827 

Dominican  Be public . . . . 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

11,190 

13,150 

13,622 

2l*,868 

23,890 

26,787 

30,168 

580 
150 

7 

1/ 

1/ 

150 

1/ 

5 
112 

627 

116 

13 

1/ 
1/ 

15". 

98 

501. 
261 

3 

7 

15 

1 

159 

Ik 
130 

U61 

175 

5 

18 

2 

13k 

8 

71. 

897 

611 

68 
l* 

1 

1 

16U 

7 
22 

529 

186 
9 
13 
1/ 

>r 

lh9 

285  r 
1,228 

729 

191 

lit 

21 
1/ 

153 

l^ 
21*5  r 

637 

310 

12 

16 

13 

33 

121* 

11* 
206 

1,365 

531 

378 

9 

17 

30 
U3 
97 

3". 
231 

762 

37U 

20 

7 

6 

35 

21 

116 

23 

28U 

1,001. 

1,011* 

1,091. 

878 

1,395 

1,370 

1,61*8 

Other  countries: 

18 
1/ 

11 
250  r 

1* 
1/ 

2 

11 

306  r 

323 

2 

1 

11 

285 

299 

12 

22 

6 

236 

276 

2 

20 
2U3 

90 
1/ 

36 
22 

771  r 

61* 
1/ 

1*6 

U2 

891  r 

63 

32 

25 

9U3 

1,063 

kk 

17 

97 

803 

1*2 

32 

57 
83 1* 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

279 

265 

919 

1,01*3 

961 

965 

- 

- 

- 

- 

- 

- 

- 

- 

13". 

- 

25,265 

26,277 

2U,319 

27,713 

25,762 

69,701* 

73,123 

70,1*73 

72,769 

78,908 

1/  Not  reported  separately  prior  to  January  1950. 

2/  Includes  transactions  of  International  organizations  such  as  the 


International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 
r   Revised . 
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Section  III  -  Details  for  Month  of  January  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable  in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  ovn  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  domestic 
ous toners 

Other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

1,163 

15,605 

29 

1*99 
U,88U 

51,1*89 

25,521* 

169 

20,728 

2,670 

951 

51*8 

711 

7 

6,722 

3,368 
5,650 

18 
32,61*0 

63 
i*,753 

178,191 

1,091 

l"*,793 

6 

1*56 

l»,883 

51,282 

25,1*98 

16U 

20,636 

2,175 

881 

5U8 

391* 

1* 

6,61.3 

2,96l 
2,992 

18 
6,289 

63 
i*,65l 

1U6, 1*28 

1,091 
1,036 

31* 
1,982 

1*5,628 
11,076  2/ 

28 

9,580 

179 

21 

509 
1*1* 

6,126 

922 

80 

1,1*86 
1,899 

256 

k 

5,1*99 
6,151 

6,1*20 
251* 

51*2 
57 

1*3 

619 

1,211 

1,1*22 

1*1* 

1,932 

21*,  1*5U 

3,873 

6 

113 

27 

102 

205 

136 

1,351 

1,272 

233 
39 

293 

it 

l*7U 

683 
1,130 

18 
811* 

19 
1*28 

9,628 

305 
2,871* 

53 
8,066 

3,285 
1*70 

85 

737 
571 

2,567 

392 
29,033 

1,716 

72 

812 

23 

1*3 

1 

207 

26 

5 

92 

1*95 

70 

317 

3 

79 

1*07 
2,658 

26,351 
102 

59 

809 

12 

37 

1 

188 
26 

87 
l*8l 

70 

317 

3 

27 

37U 
2,1*85 

25,039 
100 

2 

11 

6 

19 

5 
1U 

52 

33 
3 

509 

2 

13 

1 

5 

170 
803 

Finland 

Italy 

0.  S.  S.  R 

81,721 

11,220 

31,763 

30,115 

656 

992 

1*0,216 

51,268 
5,181 
99,168 
lU,115 
19,861* 

27,060 
1,831* 
2,1*1*6 

50,280 

1,082 

6,1*88 
1*,320 
6,51*3 
9,01*5 
25,326 
23,280 

21*,  856 

1,377 

19,1*71 

3,725 

97 

12,679 

8,U19 

3,1*28 

1,201 
515 
300 

9,137 

10 

1,170 

2,837 

709 

709 

5,965 

573 

51,1*71* 

2,292 

15,360 

61* 

1 

29 

65 

8 

330 

21 

2 

15.96U 

10 
28 

80 

223 

11 

1U,6I*9 

61 

15 
2 
1* 

327 

15,673 
10 
25 

80 

11*6 

3 

61*9 

62 

Latin  America: 

51,201* 
5,l8o 
99,139 
1U,050 
19,856 

26,730 
1,813 

2,1*1*1* 

3l*,3l6 

1,072 

6,U6o 
1*,320 
6,51*3 
8,965 
25,103 
23,269 

330,1*61* 

25,956 

3,521 

5,71*3 

16 

i*,6oU 

3,191 

395 

15,327 

167 

1 

7,576 

2,180 

11,661* 

21,523 

1,523 

80,717 

3,985 

7,368 

7,682 
1,273 
1,167 
1*,921 

1,062 

l*,8l*8 

1,062 

883 

651* 

15,581* 

10,01*0 

39 

1,630 
i*,i*56 

11*, 656 

25 

582 

!*,931 

1*1*2 

251* 

>*,950 

26 

1,37!* 

992 

3"*,357 

2 
1 
2 
63 
1* 

3 
19 

138 

77 
8 

1 
12 

2 

2 

153 

3 

Bolivia 

Braill 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America. . . . 
Asia: 

China  and  Manchuria.... 

31*7,300 

80,31*1 

15,933 
1,838 
1,767 

18 

9,609 
3,162 
8,373 
1,673 
9,672 
6,355 

161*,  292 

313 

2,151* 

2,571* 

166 

13,512 
1*98 
390 

13,872 
738 
765 

2,212 

16,836 

16,31*6 

317 

173 

17,039 

1*,085 

16,629 

166 

13,558 

11,789 
18,061* 
22,775 
2,1*11 
10,1*52 
12,01*2 

129,010 

17,035 

i*,05i* 

"*,355 

166 

13,5!*1 

11,772 

18,059 

22,31*7 

2,1*11 

10,1*1*7 

8,750 

112,937 

1*31 

1*2 

9 

11 

125 

ll*,507 
91 

10 

183 

15,1*09 

358 

20 
5 

1,51*0 
11 

1* 

31 

12,271* 

17 

17 

5 

1*28 

5 
3,292 

16,073 

1* 

28 

12,21*9 

12 

327 

5 
3,086 

3 
25 

17 

5 

5 

101 

206 

- 

India 

58,1*00 

37,191* 

1,931* 

15,711 

362 

- 

Other  countries: 

10,368 
3,636 

152 

11,320 

i*,605 

30,081 

3,51*0 
3,6o6 

102 

11,118 
1*,517 

22,883 

l*2l* 

21* 
9,001 
1,337 

38 

1 

6 
392 

1*37 

1,123 
3,605 

39 
1,3"*1 
2,620 

1,955 

33 
776 
168 

6,828 
30 

50 

202 

88 

6,159 
13 

35 
1*6 
80 

18 

2 
29 

7 

651 
17 

13 
127 

1 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

Total  other  countries . . 

10,786 

8,728 

2,932 

7,198 

6,333 

56 

809 

28 

28 

- 

- 

28 

- 

- 

- 

- 

721*,  826 

637,596 

232,625 

111,21*5 

223,75"* 

69,972 

87,230 

83, 151* 

2,01*0 

2,036 

1/  Beginning  with  March  191*7,  includes  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Excludes  $6,121  thousand  formerly  reported  which  has  been  written  off. 


3_/  Includes  transactions  of  international  organisations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Country 


Europe t 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France . . 

Germany  1/ 

Greece 

Italy 

Netherlands .... 

lax-way 

Poland 

Portugal. ...... 

Buaanla 

Spain 

Sweden , 

Switzerland. 

U.  S.  S.  R , 

United  ringdca. , 

Yugoslavia 

Other  Europe 

Total  Europe . . . , 


Latin  America: 


Argentina. 
BollTla... 
Brazil.... 

Chile 

Colombia. . 


Total 
•hart- 
tare 

liabili- 
ties 


1**,268 
123, 89* 
17,708 
35,218 
23,805 

152,386 
1*9,7*0 
30,317 
296,71*3 
177,330 

76,**1 
6,017 

39,991 
6,50* 

1U,008 

96,099 

507, *39 

9,1*3* 

609,1(63 

7,082 

58.U95 


Section  III  -  Details  for  Month  of  January  1950 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Position  at  and  of  Booth  In  thooaanda  of  dollars) 


Short-ten  liabilities  payable  In  dollar* 


To  foreign  banks  and  offlolal  Institutions 


Total 


2,1*82,322 


919,361* 


Cuba 

Dominican  Republic . 

Guatemala , 

Mexico , 

Netherlands  Weet  Indies 
and  Surinam. ......... 

Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 
Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 


210,162 
13,911 

161*,36? 
57,522 
97,3*7 

169,7146 
35,816 
25,752 

18U,076 

26,501 

1*8,707 
73,807 
35,723 
62,293 
117,357 
63,356 


1,386,1*1*3 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 
Total  Asia.. 


Other  countries  1 

Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

International  2/ 

Grand  total 


110,1** 
89,893 
69,511 
12,218 
16,819 

20,993 
238,766 
286,125 

2*,295 

11,958 

101,1*51* 


982,176 


29,781 
27,202 

72,779 
22,929 
57,092 


7,723,001 


*3,3*5 
66,829 
17,230 
23,600 
21,891 

9*. 059 

11*6,989 

2l»,6*5 

276,930 

11*5,711 

57,083 

5,367 

3l*,266 

>»,955 

7,833 

90,569 

381,325 

8,802 

511,315 

6,025 

39,732 


Deposits 


2,008,501 


733,138 


163,050 
5,276 

131,91*0 
29,888 
76,991 

117,126 
19,291* 
12,860 
76,887 

20,660 

2U.988 
22,1*92 
27,831 
17,806 
69,301 
32,783 


81*9,173 


76,875 
1*6,  1*25 
61*,  593 
12,001* 
11,509 

17,926 
235,01*1* 
267,01*4 

22,767 
7,l6l 

7l*,83l* 


836,182 


25,91*7 
26,691 

68,325 
20, 60* 
*9,*33 


191,000 


1,71*2,913 


6,360,907 


7,973 
52,618 
13,1*56 
11,950 
19,891 

71*, 536 
11*5,  1*9* 

2*,622 
211,931* 
13*,2*8 

22,335 
5,361* 

31*,  105 
i*,953 
7,579 

27,W»9 

281,871* 

8,798 

1*86,521 

6,023 

32,058 


1,613,781 


178,029 


160,188 

5,269 

121,it69 

28,616 

76,527 

115,781. 

19,132 

8,182 

75,902 

11,655 

2U, 620 
22,271 
6,206 
16,379 
6l*,679 
28,370 


785,21*9 


75,120 
1*5,638 
62,921* 
11,860 
11,373 

17,889 

231,1*93 

2614,825 

8,308 

7,100 

66,291 


802,821 


25,130 
13,687 

68,077 
20,593 
1*6,781 


17i*,268 


352,107 


3,906,255 


U.8.  Tress 
ury  bills 
and  certif- 
icate* 


31,373 
9,278 
3,000 
5,000 

18,086 


63,1420 

10,3*40 
31,21*5 


1*3,000 

26,996 

19,981* 
7,121 


268,8145 


55*,l6o 


55 


250 

3,800 
158 

9,000 


20,500 
1,000 

2,5M 


37,301* 


1,020 
25 

3,275 

13,996 

8,000 


26,316 


13,000 


1,700 


1U.700 


1,31*0,91*1 


Other 


3,997 
"*,933 
771* 
6,650 
2,000 

1,1*37 

1,1*95 

23 

1,576 

1,123 

3,503 

3 

161 

2 

251* 

20,120 

72,1*55 

1* 

U,8l0 

2 

553 


To  all  other  foreigners 


Short-term  liabilities  pay- 

—  able   In  foreign  currencies 


Total 


125,875 


9U9 


2,807 

7 

10,1*71 

1,272 

1*6U 

1,092 

162 
878 
827 


368 

221 

1,125 

1*27 

1*,622 

1,872 


26,620 


735 
787 
1,669 
119 
136 

37 

276 

2,219 

1*63 

61 

51*3 


7,01*5 


817 
1* 

2*8 

11 

952 


2,032 


1*9,865 


_Li 


2,21*2,266     212,386 


879 
56,816 

1*59 

11,609 

1,91* 

58,029 

2,71*5 

5,670 

19,803 

31,575 

19,357 

61*9 

5,706 

1,5*0 

6,156 

5,511 

121*,  1*8 

611 

60,1*0 

1,057 

18,71*9 


»33,123 


182,522 


1*7,053 
8,631* 
32,1*12 
27,633 
20,356 

52,617 

16,522 

12,892 

106,959 

5,81*1 

23,716 
51,311 
7,892 
1*1*,  125 
1*7,909 
30,569 


536,1*1*1 


33,268 
1*3,233 

»,565 
209 

5,310 

3,063 
3,655 

18,876 
1,1*16 
l*,797 

25,921 


H**,313 


3,1*62 
511 

1*,1*51 
2,188 
7,568 


18,180 


1,31*,379 


Deposits 


8*5 
55,*05 

»58 
9,318 
1,91"* 

55,398 

2,565 

5,555 

19,»29 

28,722 

19,p6l 

6*6 

5,509 

1,5*0 

6,098 

5,392 

103,576 

611 

»3,892 

1,056 

18,682 


385,672 


163,996 


1*6,881* 
8,633 
32,092 
27,315 
20,333 
52,088 
16,522 
12,870 
100,887 

5,5*1 

23,550 
35,050 
7,131 
1*0,837 
1*7,607 
30,019 


507,359 


32,807 

42,978 

»,220 

205 
5,225 

3,050 

3,1*56 

18,367 

1,1*16 

i*,785 

25,389 


1*1,898 


2,902 

511 

*,*51 
2,127 
7,229 


17,220 


1,816,1*5 


0.8 

ury  bills 

and  osrtlf- 

loatea 


21 
1,328 

1,78* 


2,599 
126 
11* 
2*2 

2,8*0 

296 

23 

55 

117 
10,969 

1*4,7*9 

6* 


35,327 


18,1*39 


92 


22 
22 


300 


6,003 
300 

100 
1*,690 

1,270 
300 
371 


23,*70 


1*0 

1 
82 


1*6 


375 


515 


60 
192 


767 


78,378 


Other 


13 

83 

1 
507 


32 

5* 

1 

132 

13 

3 

17* 

3 
2 


9,603 

1,*99 

1 
3 


12,1214 


87 


77 

1 

298 

296 

23 
229 

22 

69 


66 

1,571 
761 

2,018 

2 

179 


5,612 


321 

25* 

263 

* 

85 

13 
193 
509 

12 

386 


2,0*0 


1*5 


1 
1*7 


193 


»,056 


Total 


2*9 
19 
9 

238 
6 
2 

10 

*4 

1 

1 

19 

9 
19 

19 

1,966 
21 

38,008 

1* 


*0,698 


3,70* 


230 


3 
« 

362 

1*7 

« 


829 


1 
235 
353 

5 

* 

67 

205 

112 

699 


1,681 


372 


3 

137 

91 


603 


»7,515 


To  fore  lam 

offlolal 
Institu- 
tions 


201 
19 
9 


221 
6 

10 
1* 

1 

1 

11 

18 

19 

1,67*- 

21 

37,560 

lit 


39,799 


1,273 


3* 

1 
15 

1 


38 


361 

1*7 

* 


60* 


1 
190 
3*9 

5 

* 
67 

205 


699 


1,520 


372 


2 

137 

91 


602 


1*3,798 


To 

others 


292 

»»8 


899 


2,1*31 


25 


192 


225 


161 


3,717 


Beginning  with  March  19*7,   includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2/ 


Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and   the  International  Bank. 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany 

Oreece 

Italy 

Netherlands. ... 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland.. .. , 

U.  S.  S.  R 

United  Kingdom. . 

Yugoslavia 

Other  Europe 

Total  Europe 


Latin  America: 


Argentina. 
Bolivia. . . 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela ., 

Other  Latin  America.... 

Total  Latin  America.... 


China  and  Manchuria. . . 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 
Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 

International  1/ 

Grand  total 


Section  III  -  Details  for  Month  of  January  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Total 
purchases 


1*7 
3,3^7 

395 
68 

3, 9^2 

11 

26 

857 

3,723 

1,193 

135 


206 
3^,186 

20,91*1* 

800 


69,888 


20,03lt 


707 

39 

1,591 

70U 

539 

2,685 

72 

1,1*02 

82 

115 
908 
20 
2,085 
871 
571 


12,1*1*0 


1*21 

699 

20 

1 

68 
61* 
32 

57 
92 


1.U5U 


295 
8 

23 
1*1*5 


771 


518 


105,105 


Purchases   by  foreigners 


Domestic   securities 


U.S.  Govern- 
ment bonds 
and  notes 


297 

60 
31 
10 


1,285 

8,825 

25U 


10,981* 


782 


lit 

17 


15 
11 


1*2 

1 


105 


1*0 


k3 


518 


12,U32 


Corporate  and  other 


Bonds 


501 

39 
218 


It 
1*18 


30 

56 
2,297 

1,987 

10 


5,562 


1,958 


65 

20 
6 


33 


12 


207 

279 

1 

3k 


706 


Wi 


92 


8,319 


Stocks 


Foreign  securities 


1*6 
1,3^2 

281 
29 

1,393 

11 

12 

760 

1,61*3 

559 

87 

6 

72 
211,289 

7,110 

390 


38,030 


8,01*1* 


333 

32 

881 

186 

153 

1,228 

68 

1*9 

763 

62 

51 

571* 

15 

1,1*71* 

692 

338 


6,899 


381 
553 

20 

1 

36 
50 

11 

31 

67 


1,150 


81 

18 
1*10 


509 


5^,632 


1/ 


821. 

69 
29 


13 
1,209 

611 
15 


lit 
2,900 

1,91*8 


8,700 


5,031 


277 

6 

589 

101 

375 

1,206 

3 

31* 


55 

175 

101* 

81* 


3,019 


69 


27 
11* 


135 


213 
8 

5 

22 


21*8 


17,133 


1 
1*58 

6 
10 

1,052 
11* 

20 
1*22 

11 


2 

6k 

3,"tl5 

1,07ft 

60 


6,612 


it,  219 


Includes   transactions  of  International  organizations  such  as   the 
International  Monetary  Fund  and  the  International  Bank. 


18 
1 

8lt 

itil 

11 

216 


591 

10 

61 

5 

157 

32 
111* 


1,711 


33 


3U 


13 


13 


12,589 


Total 
sales 


50 

2,670 

5 

1*05 

1*6 

1*,  010 

7 

9 

2,121* 

10,757 

1*50 

6 

168 

30 

157 

23,1*03 

13,361* 

1 

1,008 


58,670 


31, it  86 


1,289 

53 

791 

1*22 

1,805 

2,513 

7 
28 


121 

135 

513 

22 

1,1*53 

1,501 

813 


12,360 


313 
1,161* 
16 
I* 
39 
61 
75 
99 

56 

1*39 


2.266 


53 

129 

8 

397 


587 


105,369 


Sales  by  foreigners 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


1*1* 
258 


1*03 


1 
319 

1*,092 

2 


5,327 


233 


521 


26 

10 

1* 

U51 
5 


1,032 


26 


109 


6,708 


Corporate  and  other 


Bonds 


1 
559 

116 

1* 

1*00 


1,531 
182 

92 
26 


11 
1,895 

1,U15 

19 


6,251 


i»,l8l 


1 
66 
17 

1*2 
180 


372 


115 


IV* 


10,952 


Stocks 


I* 
1>35 

1 
60 
39 

1,913 

7 

9 

571 

3,130 

319 

129 

29 
126 

17,191 

it,  781 

96U 
30,708 


9,588 


625 

53 

763 

398 

1,760 

2,193 

5 

25 

731 

117 
38 

1*1*3 

17 

1,11*8 

735 

583 


9,63k 


30U 
1,113 
lit 
3 
32 
3U 
75 


55 
178 


1*1* 

12U 

8 

387 


563 


52,386 


Foreign  securities 


1 
31U 

2k 

1 

1*90 


3 

5 

31 

1 

87 

16 

120 


1*1*9 


32 


Ml 


76 


23,868 


Stocks 


10U 
I* 
5 
2 

80  It 


18 

7,002 

it 
<*35 

39 
6 

7 

6 

- 

1 

12 
1,983 

7 
2,015 

2,038 

1 
20 

1,038 
3 

11,956 

l*,lt28 

11,380 

6,101* 

19 

115 

lit 
3 

9 
12 

>»3 

79 

3 
68 

207 
2 

81 

12 

176 
119 

97 


873 


15 

1 

1 
7 

20 
1*1. 


11,1*55 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1950 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Poaltlon  at  end  of  Month  In  thouaanda  of  dollar*) 


Bhort-t»r»  cl*lm  P»Jable  g  for8l«p  "OT<°ei»' 


Depoalte  of 

reporting   bank* 
ana  acsMtlc 
ouatoawre  vlth 

foreigner* 


Collection* 
outstanding 
for  own  account 
and  doaaxtlc 
ouatcaere 


Other 


1/     Beginning  vlth  March  19»7,    ln=l«to«   «•!-"«••  ta  aoooUnte  0P°n'"1  * 
£fu£«on  authorltlee  for  foreign  trade  purposes. 


2J     includes  transactions  o^^™^^SDela^,:Ch  " 
International  Monetary  Fund  and  the  International 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  Booth  In  thousands  of  dollars) 


Australia 
Belgian  Congo 
Egypt  and  Anglo 
Egyptian  Sudan 
Union  of  South  Africa 
Other 

Total  other  countries 

International  2/ 

Grand  total 


1/ 


Beginning  with  March  19U7,  Includes  balances  in  accounts  opened 
occupation  authorities  for  foreign  trade  purposes. 


t>y 


2/  Includee  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany ........ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . . . 
U.  S.  S.  S 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada: 


Latin  America: 
Argentina 

Bolivia 

Braz 11 

Chile 

Colombia 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West 
Indies  and  Surinam. 

Peru 

Bepubllc  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Section  III  A  -  Preliminary  Details  for  Month  of  March  1000 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Israel 

Japan 

Philippines . 
Thailand. . . . 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo  - 

Egyptian  Sudan 

Union  of  South  Africa 
Other 

Total  other  countries 


Interna  t.ionaJ  l/. 
Grand  total 


Purchases  by  foreigners 


Total 
purchases 


805 

8,315 

5,000 

558 

30 

lt,0U5 

17 

26 

395 

i*,69** 

972 
12U 

26 

271* 
30,112 

22,1(61 

27 

1,539 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


79,*t20 


87,583 


913 

5U 

1,1*1*3 

950 

531 

2,668 

35 

513 

1,882 

11*1 

160 

3,226 

51 

3,276 

1,208 

957 


18,008 


580 
1,321 


2U7 

32 

51*9 

2U 
68 


2,828 


206 

U 

338 
62 

798 


i,i»o8 


26,1*80 


215,727 


800 

1,068 

5,000 

l* 

28U 


32 
1U8 


21U 


232 
1,917 

12,085 

360 


22,11*1* 


1*7,681 


15 


6 

21* 


500 
13 


31 

1*00 


1,020 


3 
210 


183 
50U 


908 


2 
10 


13 


2U,6l»6 


96,1*12 


Corporate  and  other 


Bonds 


1 
87 

152 
131 


19 
223 


Stocks 


1,5 


239 
19 


2,870 


3,638 


69 
19 

176 
2 


U5 
81 

106 
325 
129 

967 


1*3 


211 
211 


1*11 
,1U0 


3 
1,525 

152 

1,1*1*1* 

2 

13 

263 

3,171* 

1*10 

92 

6 

31 
19,1*57 

7,165 

27 

1,079 


Foreign  securities 


3U, 81*3 


7,21*1 


560 

Ul 

862 

138 

98 

1,91*1* 

25 

8 

1,303 

135 

112 

2,381 

32 

2,213 

815 

1*00 


11,067 


1*72 
1,01*3 


1,680 


336 

58 

Ultl 


837 


55,668 


1/     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


1 

5,1*25 

250 

30 

1,661* 

15 

7l* 
799 

291 

20 

19 

3,388 

2,1*21* 

33 


Stocks 


ll*,l*33 


22,381* 


251* 
8 
U38 
725 
1*17 

260 


181 


3 

1*86 

19 

333 

25 

28 


3,185 


15 
177 


205 
2 


1 
113 


321 


1,1*23 


•*1,923 


210 


522 

13 

7 

350 

1*6 
12 

1 

9 
3,36U 

51*8 

U8 


Sales  by  foreigners 


5,130 


6,639 


77 
5 

7U 
60 
10 

261* 

5 
377 


258 

62U 
12 


1,769 


11 


13,581* 


Total 
sales 


6 

2,553 

15 

1>*5 

5 

5,157 

8 

10 

5,276 

i»,86o 

556 

293 

81* 

209 
29,685 

18,621 


68,057 


111*,  159 

626 

89 

1,282 

1*39 

218 

1,955 

9 

11 

2,1*89 

161 

136 

1,078 

19 

2,802 

1,297 

752 


13,363 


9U8 

601 

52 

2 

7 

267 

18 

1*5 

1 

2 

81* 


2,027 

U7 
3 

52 

28 

287 


U17 


2,536 


200,559 


Donestlo  securities 


U.S.  Govern- 
ment bonds 
and  notes 


705 


1,819 


5,003 
50 


2 

2,570 

7,581 

13 

6 


17,752 


7,820 


133 
76 
6 


510 

10 
100 

65 

1 


901 


132 

10U 


206 


2,501* 


29,1*21 


Corporate  and  other 


Bonds 


Stocks 


. 

6 

181 

1,225 

11 

13 
Ui* 

- 

5 

227 

2,191 
8 

- 

10 

22 

1*65 

230 
3,226 

9 

1,117 

556 

1 
5 


2,671* 


6,036 


10 

80 

1 
l*0U 

27 
26 


20 
116 

32 

72 1* 


59 


3"* 


9,538 


3U7 

259 

61* 

62 
22,907 

7,000 

6 
317 


37,920 


10,528 


560 

83 

1,017 

331 
1*3 

l,36l 
9 
8 

1,1*1*2 


95 

575 

19 

2,151* 

1,062 

312 


Foreign  securities 


9,160 


73"* 

1*67 

1 

2 

7 

37 
16 
U5 

1 

30 


1,3"*0 


U2 
3 

51 

28 

151* 


278 


59,226 


319 

2 

90 

1*13 

18 
907 

117 
31 

5 

11*5 

1,567 

2,907 

62 

121* 


6,707 


80,832 


310 


1 
328 

370 
68 
62 


1,279 


U7 
162 


67 


68 


32 
,080 


123 

507 

3 
212 

11 

3 

1* 


1,521* 

577 

3 

37 


3,001* 


8,91*3 


22 

6 

22 

18 

159 

1U1 

3 
200 

68 

1* 

67 

193 

51 

3i*5 


1,299 


37 


37 


13 ,291* 


TO 


June  N50 
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Treasury  Financing  Operations 


July  Certificate  Maturity 

On  June  19,  1950,  ln  further  pursuance  of  his 
statement  on  May  4,  195°,  tne  Secretary  of  the 
Treasury  announced  the  offering  of  a  new  Issue  of 
13-month  1-1/4  percent  Treasury  notes  dated  July  1, 
In  exchange  for  the  one-year  1-1/4-  percent  certifi- 
cates of  indebtedness  maturing  on  that  date.  The 
July  maturity   amounted  to   $5,601  million. 

Subscription  books  were  opened  on  June  21  for 
the  new  notes,  Series  E-1951.  Exchanges  were  made 
par  for  par  for  the  certificates  of  Indebtedness, 
Series  F-I950,  maturing  July  1.  Cash  subscriptions 
were  not  received.  Subscription  books  were  closed 
at   the   close  of  business   on  June  24. 

The  new  notes  bear  interest  from  July  1,  195°. 
at  the  rate  of  1-1/4  percent  per  annum,  payable  with 
the  principal  at  maturity  on  August  1,  1951.  The 
notes  were  issued  in  bearer  form  only,  in  denomina- 
tions of  $1,000,  $5,000,  $10,000,  $100,000,  and 
$1,000,000.  The  issue  is  not  subject  to  redemption 
before  maturity. 


Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  April  30, 
195°,  about  63  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  April  30 
are  the  latest  published  for  the  holdings  of  com- 
mercial banks. 

Subscriptions  to  the  new  notes  amounted  to 
$5,350  million,  leaving  $251  million  to  be  paid  In 
cash. 

Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  in  June  in  the  amount 
of  $4.7  billion  and  new  offerings  totaled  $5.2  bil- 
lion. The  first  two  of  the  five  maturing  issues 
amounted  to  $1.0  billion  each  and  the  last  three  to 
$0.9  billion  each.  Of  the  new  offerings,  the  first 
two  amounted  to  $1.1  billion  each,  and  the  last  three 
to  $1.0  billion  each.  The  average  rates  of  discount 
on  the  June  offerings  were  1.162  percent  on  June  1, 
1.179  percent  on  June  S,  I.I76  percent  on  June  15, 
1.174  percent  on  June  22,  andl.172  percent  on  June  29. 


Not*:  Details  of  Treasury  market  financing  operations  are 
shown  In  the  tables  on  "Offerings"  and  "Disposition", 
respectively,  of  marketable  issues  of  bonds,  notes, 


and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Tr»aaury  Bills",  in  this  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Expend- 
itures 


Surplus, 
or 

deficit 
(-)lf 


Trust 
accounts , 
etc .  -  net 
receipts, 
or  expend- 
itures (-) 

i/y 


Clearing 
account 


i/ 


Bet 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 
balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  years: 

1937 

1938 

1939 

19fcO 

19M 

191*2 

19"*3 

19**!* 

191*5 

19>*6 

19>*7 

19"*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

Calendar  years: 

19U2 

191*3 

19W 

191*5 

19>*6 

191*7 

19*>8 

19"*9 


I9U8- January . 
February 
March 


April , 
May.., 
June. , 


July.. 
August 
September 

October. 
November 
December 

191*9'  January . 
February 
March . . . 


April. 
May... 
June. . 


July.. 
August 
September 

October . 
November 
December 

1950-January. 
February 
March. 


April. 
May... 


1*,979 
5,802 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
Ut,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306 


16,290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 


1*,196 
l*,158 
5,87U 
2,239 
2,321* 
i*,859 
2,096 
2,505 
1*,51*3 
2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
i*,767 

1,91*6 
2,1*79 
1*,832 
1,881 
2,31*1* 
l*,191 
3,366 
2,972 
it, 820 

1,1*88 
2,320 


7,756 
6,979 
8,966 
9,183 
13,387 

3"»,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


2,800 
2,221* 
3,086 

2,51*1 
2,222 
I*,0l8 

3,71*1 
2,335 
3,066 

2,911 
3,163 
1*,102 

3,205 
2,972 
3,651 

3,151 
3.10U 
M56 

3,1*31* 
3,585 
3,995 

3,111 

3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 


-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-5,533 
-5,133 


-l*l,i*6l 
-55,691 
-53,650 
-1*3, 59** 
-2,512 

2,1*31* 

5,2Ul 

-3,592 


1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 

U69 

l*U 

1*76 

1,551 

-1,358 

-61*2 


3 

99 

1,210 

1*1*3 

908 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 
-29I* 
-1*95 

-351* 
-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 


259 

-191* 

-86 

86 

378 

-685 

1* 

202 

-371* 

82 

317 

-219 

-81* 
172 

-315 
-62 
291 

-511 

30 

31*5 

-1*01* 

10 

299 
-272 

2 
170 
-93 

-79 
1U7 


555 

-507 

366 

200 


362 

-21*0 

199 

23 1* 


222 

-101 

-53 

226 

-11*1* 

-226 

700 


171* 

-158 

-163 

3U0 

-51 

87 

213 

-321* 
-173 
218 
-133 

20 

160 
-36 


-11 
122 

25 
-376 


2,61*6 

7U0 

3,275 

2,528 

5,991* 

23,1*61 

6it,27l* 

6U, 307 

57,679 

10,71*0 

-11,136 

-5,991* 

U78 

5,630 
5,1*00 


50,232 
57,707 
6U, 753 
1*7,1*81* 
-18,966 

-2,21*9 

-I*,  100 

l*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 
-362 

-227 

1*6 

291* 

-179 
101 

-1,080 

-111 

359 
881 

1,107 
1,975 


201* 
1U8 

-265 
-1*97 
-61*5 
-6 
632 


-128 
-338 

622 
-91*7 

71*2 

358 

6,515 

10,662 

U.529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

-58 
1*8 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 


1,551 

-330 

1,035 

-71*1 

331* 

-11* 

11*1 

-21*1 

751 

-781 
-U17 
-177 

U51 
631 
1*76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 

-315 

257 

370 

137 

935 

-1,1*19 

-238 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*, 698 

11*,  238 

3,308 
U.932 
3,1*70 

3,!*13 
3,1*61 


IQ.5^3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
i*,679 


U.61.8 
1*,318 
5,353 

1*,612 
1*,9U6 
I*,  932 

5,07l* 
I*,  832 
5,583 
It, 802 
1*,385 
1*,208 

i*,659 
5,291 

5,767 

3,995 
3,163 
3,1*70 

3,337 
1*,!+18 
5,699 

>*,737 
l*,l*22 
I*,  679 

5,01*9 
5,186 
6,121 

1*,702 
i*,i*6i* 


36,1.25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 

258,1*00 
263,800 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 


256,57"* 
251*,  605 
252,990 
252,21*0 
252,236 
252,292 

253,371* 
253, 0U9 

252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 

255,721* 

255,718 
256,350 


i*,665 
i*,853 
5,1*51 
5,529 
6,370 

it, 568 

1*,100 

1,623 

1*33 

1*76 

90 

73 
27 

39 
1*1* 


i*,301 

i*,230 

1,511* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
2U 

23 
23 
27 

26 
27 
29 
28 
29 
30 

27 
27 
21* 

22 
20 


1*1,089 
1*2,018 
1*5,&90 
1*8,  U97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258,1*39 
263,81*1* 


112, 1*71 
170,108 
232,lUI* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 


256,651 
251*,  683 
253,068 

252,315 
252,311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 

255,71*0 
256,370 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  Including  effect  of  proposed  legislation. 

l/  Both  rece-lpte  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis,      hj 
beginning  with  1931,  see  the  191*9  Annual  Report  of  the  Secretary  of  the 
Treasury,  pages  360  and  361. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1).  5_/ 

2/    To  make  the  figures  for  the  fiscal  years  191*8  and  191*9  comparable 


with  those  for  other  years  shown  in  this  table,  all  transactions 
relating  to  the  Foreign  Economic  Cooperation  Trust  Fund  (established 
under  Section  11U  (b)  of  the  Economic  Cooperation  Act  of  I9U8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin". 

Consists  of:  trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable  against 
Increment  on  gold  (fiscal  years  1937-39). 

For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
if 


Other 

2/ 


Employment 

taxes 

1/ 


Miscella- 
neous 
internal 
revenue 


Total 

Internal 

revenue 


Customs 


Other 
receipts 

y 


Cross 

receipts 

1/ 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


Befunde 

of 

receipts 

2/ 


Bet 

receipts 

1/ 


19"*2 

19>*3 

lcM 

19^5 

19W 

19"*7 

19>*8 

19>»9 

1950  (Estimated). 

1951  (Estimated). 

19>*9-July 

August 

September . . 

October.... 
November . . . 
December. .. 
1950- January . . . . 
February. . . 
March 

April 

May 

Fiscal  year  1950 
to  date 


8,393 

10,289 

9,392 

10,013 

11,1*36 

9,8U2 

9,839 
10,075 

551* 

1,161 

657 

561* 

1,131* 
695 
588 

1,310 
771* 

1*79 
1,31*2 


9,256 


7,96C 
16,091* 
26,262 
21*, 881* 
21,!*93 

19,292 

19,735 
19,61*1 


19,307 
18,689 

655 

U07 

3,237 

1*96 

355 
2,520 

1,957 

1,032 

3,655 

788 

379 

15,1*80 


7,960 
16,091* 
3"*,655 
35,173 
30,885 

29,306 
31,171 

29,1*82 

29,11*6 
28,761* 

1,209 
1,568 
3,893 
1,060 
1,1*89 
3,211* 
2.5U5 
2,31*2 

1*,1*29 

1,267 
1,721 


21*,  736 


1,186 
1,1*98 
1,739 
1,780 
1,701 

2,02U 
2,381 
2,1*77 

3,038 
l*,783 

65 
1*01* 
11*1* 

65 
356 
139 

67 
51*1* 
362 

93 
295 


2,531* 


3,81*7 
!*,553 
5,291 
6,91*9 
7,725 

8,01*9 
8,301 
8,31*8 

8,328 
8,331* 

653 
71*9 
711* 

753 
722 
720 
61*5 
599 
701 

629 

70U 


7,589 


12,993 
22,11*1* 
1*1,685 
1*3,902 
1*0,310 

39,379 
1*1,853 
1*0,307 

1*0,512 
1*1,881 

1,927 

2,720 
U,751 

1,879 
2,566 
U,07i* 

3,257 
3,1*81* 
5,1*92 

1,989 
2,719 


3U,859 


3&9 
321* 
1*31 
355 
1*35 

1*91* 
1*22 
381* 

375 
375 

25 
32 
33 

35 
37 
35 
37 
35 
U3 

3"* 
38 


383 


295 

931* 

3,325 

3,1*91* 

3,1*92 

U.635 
3,82U 
2,082 

1,298 
1,166 

110 
165 
101 

79 
121* 
11*7 
186 


69 
138 


1,293 


13,677 
23,1*02 
U5,Wtl 
1*7,750 
1*1*, 238 

1*1*, 508 
1*6,099 
1*2,771* 

1.2,185 
1*3,1*22 

2,061 
2,917 
U,885 

1,993 

2,727 
"*,255 
3,1*80 
3,607 
5,622 

2,092 
2.895 


36,535 


896 
1,130 
1,292 
1,310 
1,238 

l,"*59 
1,616 
1,690 

2,21*5 
3,715 

58 

381 

7 

62 

337 

5 

1*7 

398 

229 

86 

271* 


1,881* 


85 

70 

257 

1,679 

2,973 

3,006 
2,272 
2,838 

2,177 
2,151 

57 
57 
U5 

1*9 

1*6 
59 

67 
238 
573 

518 

301 


2,010 


12,696 
22,202 

1*3,892 
UU.762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,763 
37,306  8/ 

1,91*6 
2,1*79 
1*,832 
1,881 
2,31*1* 
1*,  191 
3,366 
2,972 
U,820 

1,1*88 
2,320 


32.6U1 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  including  effect  of  proposed  changes  in  em- 
ployment taxes  and  miscellaneous  receipts .  Receipt  classifications 


shown  here  are  based  on  the  Dally  Treasury  Statement  and  therefore 
differ  somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2. -Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
2/2/10/ 


National 
defense 


Interna- 
tional 
finance 
and  aid  10/ 


Interest 
on  the 
public 
debt  11/ 


Veterans' 

Adminis- 
tration 


w 


Other 


191*2 , 

191*3 , 

WW* , 

191*5 

191*6 , 

19U7 

191*8 , 

191*9 

1950  (litlmated) 

1951  (Estimated) 

19>*9-July 

August 

September 

October 

November 

December 

1950- January 

February 

March 

April 

May 

Fiscal  year  1950  to  date, 


3"*, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 

3.U3U 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 

35,871 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,812 
11,500 
12,158 

13,272  r 
13,615  r 

1,033  r 
1,165  r 
1,02U  r 

1,002  r 
1,056  r 
1,095  r 

1,01*6  r 

936  r 

1,051  r 

96U  r 
1,007 

11,380 


727 
1*,928 
1*,1"*3 
6,011 

5,1*53 
i*,37"t 


1*78 
1*21 
1*55 

39U 

353 

3U7 

291* 
325 

375 

31*1* 
1*12 

U,  200 


1,260 
1,808 
2,609 
3,617 
1*,722 
l*,958 
5,211 
5,339 

5,725 
5,625 


322 
125 
51*1* 

255 

306 
1,008 

U63 
161 
636 

181* 
136 


"•,139 


556 

602 

730 

2,060 

1*,253 

7,259 
6,1*69 
6,878 

6,766 
5,989 

1*9U 
522 
859 

512 

51*7 
U89 

516 
502 
588 

509 

51U 


6,052 


i*,105 
1,911* 
2,256 
2,525 

2,133 

5,332 

6,1*67 
9,670 

12,081  r 
12,836  r 


1,107  r 
1,351  r 
1,113  r 

9U7  r 
866  r 
78U  r 

1,001*  r 
572  r 
619  r 

81*6  r 
893 


10,101 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on  the 

1951  Budget  document,    including  effect  of  proposed  legislation.     Expendi- 
ture classifications  shown  here  are  based  on  the  Daily  Treasury  Statement 


and  therefore  differ  somewhat  from  those   in  the  Budget. 
Footnotes  at  end  of  Table  5. 


July  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Department 
of  the 
Air  Force 

a/ 


Department 
of  the 
Army 
1U/ 


Department 
of  the 
Navy 

15/ 


Payments 
under  Armed 
Forces 
Leave  Act 


United 

States 

Maritime 

Commission 

16/ 


UNRRA 


Surplus 
property 
disposal 
11/  18/ 


Reconstruc- 
tion 
Finance 
Corporation 

12/ 


Strategic 

and 

critical 

materials 

20/ 


Other 
21/ 


19*2. 
19^3. 

19W. 
19"*5. 
19^ . 

19U7. 
19"»8. 
19U9. 


1950  (Estimated). 

1951  (Estimated). 


19>*9-July 

August. .. . 
September . 

October. . . 
November . . 
December . . 

1950- January.. . 
February. . 
March 


April. 
May... 


Fiscal  year  1950 
to  date 


28,266 

75,297 
89,720 
90,501 
1*8,870 

16,812 
11,500 
12,158 


13,272  r 
13,615  r 


1,033  r 
1,165  r 
1,021*  r 

1,002  r 
1,056  r 
1,095  r 
1,0U6  r 
936  r 
1,051  r 

96k  r 

1,007 


11,380 


1,690 

3,7*5 

M15 


155 
205 
279 

329 

29>* 
351 

305 
297 
293 
311 
3^9 


3,167 


1U,070 
1*2,265 
1*9,21*2 
50,337 
27,800 

6,911 
6,01*6 
5,U7 


it,  307 
"*,175 


U63 
515 
332 

230 
329 
318 

335 

298 
1*10 
300 
268 


3,797 


8,580 
20,888 
26,538 
30,01*7 
15,161 

U,998 
•*,171 
i*,i*12 

U,39U 
U,l6o 


356 
Uoo 
35* 

378 
376 
367 

357 
296 
286 
306 
332 


3,808 


270 
10 


929 

2,776 

3,812 

3,227 

691* 

271 
277 
136 


11U 
66U 

1,501 

268 

25 


106 

1*1*2 
325 


11 
3 


2,255 

3,189 

2,682 

1*72 

328 

138 


U 

98 

299 

580 
650 


52 
38 
1*1* 

>*5 
37 
30 

3* 

22 
32 
31 
35 

1*00 


2,1*32 
6,180 
7,UU7 
6,305 
1*,117 

55U 
1*5 
71 


232 
211 


6 
5 
15 
20 
20 
29 

15 
2U 
29 

15 
21* 


201 


Source:  (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
10/ 

Bretton 
Woods 
Agree- 
ments 
Act 

Export- 
Import 
Bank 
22/ 

Credit 
to 

United 
Kingdom 

Greek- 
Turkish 
Assist- 
ance 

Government 
and  relief 
in  occupied 
areas  2_j/ 

Economic 
Coopera- 
tion Act 

10/ 

Mutual 
defense 
assist- 
ance 

Other 
21*/ 

19U6 

19>»7 

I9U8 

19*9 

1950  (Estimated) 
19l*9-July 

727 
U,928 
*,1*3 

6,011 

5,*53 

U,37U 

1*78 
1*21 
1*55 

39U 

353 
3U7 

29U 
325 
375 
3U* 

1*12 
U,200 

159 

1,1*26 

568 
938 
U65 
-60 

71 
1*8 

-23 

5 
6 

6 
5 
7 

-20 

19 

3 

6 

15 

27 

2,050 
1,700 

161 
279 

195 

33 

6 

16 

18 

-2 

8 

-12 

10 

7 

7 

23 

115 

51k 

881 
1,329 

992 
279 

113 

85 

111* 

100 
68 
52 

38 
32 
37 
58 
3h 

731 

13* 
it,  01*3 

3,&95 
3,250 

35U 

319 
311* 

260 
280 
276 

267 

259 
316 

263 

319 

3,227 

160 

1*1*5 

* 
* 
1 

5 
11* 

20 

803  r 
1*20  r 

11*0  r 
352  r 

2  r 
6  r 
5  r 

10  r 

3  r 

5  r 

21  r 

1*  r 
10  r 

6  r 
8 

79 

May 

Fiscal  year  1950 

Source :   ( Same  as  Table  2 ) . 
Footnotes  at  end  of  Table  5. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  5.-   "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Aid  to 
agriculture 

22/ 


Social 
security 
program 
26/ 


Public 

works 

18/21/ 


Housing 
and  home 
finance 
28/ 


Direct 
and  work 
relief 
22/ 


Atomic 
Energy 
Commission 


Miscella- 
neous 

aa/ 


19"*2. 

19"*3. 

191*1*. 
19>*5. 

i9>*6. 

191*7. 
191*8. 
19>*9. 


1950  (Estimated). 

1951  (Estimated). 


19U9-July 

August. . . . 
September. 

October. . . 
November . . 
December. . 

1950- January . . . 
February. . 
March 


April. 
May... 


Fiscal  year  1950  to  date . . 


••,105 
1,911* 
2,256 
2,525 
2,133 

5,332 
6,1467 
9,670 

12,081  r 
12,836  r 

1,107  r 
1,351  r 
1,113  r 

9U7  r 
866  r 
78U  r 

1,001*  r 
572  r 
619  r 

81*6  r 


10,101 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 

2,838 
2,1*00 

61* 
327 
1*95 

21*2 
212 
311 

31"* 
12U 

127 

217 
1*51* 


2,887 


656 

732 
798 
807 
8U5 

1,066 
1,619 
1,696 


1,971 
2,250 

51*7 

157 

62 

228 

111 

81. 

186 
102 

75 

181 
79 


1,811 


673 
535 
1*25 
313 
359 
690 
1,126 
1,520 

1,813 
2,013 

11*0 
153 
168 

ikk 
168 
130 

125 

86 

108 

10U 
112 


1,1*39 


-201 
-35U 
-360 
-307 
-21*6 

129 
-68 
-56 


-1*9 
116 

-12 
-11 

-1* 

-28 

-13 
-26 

-37 
-15 
-29 

-28 
-2U 


970 

299 

17 


-227 


159 
1*56 
6U7 

673 
817 

50 

36 

in 

Ult 
38 
1*6 

1*0 
1*2 
38 

1*5 
1*9 


1*69 


622 

118 

679 

71*2 

1,378 

2,062 
2,553 
3,201 

i*,836  r 
5,239  r 

317  r 
689  r 
352  r 
316  r 
351  r 
239  r 

376  r 
233  r 
298  r 

327  r 
223 


3,722 


2/ 
U 

y 
1/ 


1/ 


Source :   ( Same  as  Table  2 ) . 

l/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of  19l*2 
are  classified  as  "Other"  income  and  profits  taxes. 
Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
railroad  retirement,  and  health  insurance  in  the  1951  estimate;  for 
details  see  Tables  7  and  8.  Excludes  railroad  unemployment  insurance 
contributions,  which  are  included  in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5). 
Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  I9U9,  page  A-2). 
See  Table  7. 

Excludes  Interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
indicated  in  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts  (see  Table  1).  Interest  on  refunds  is  shown  under  "Other" 
expenditures.  Budget  expenditures  also  exclude  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc.,  under 
special  provisions  of  law,  and  Include  transfers  to  trust  accounts  and 
net  expenditures  of  wholly  owned  Government  corporations,  etc., 
except  payments  to  the  Treasury  mentioned  above. 

To  make  the  figures  for  the  fiscal  years  191*8  and  I9U9  comparable  with 
those  for  other  years  shown  in  this  table,  all  transactions  relating  to 
the  Foreign  Economic  Cooperation  Trust  Fund  (established  under  Section 
111*  (b)  of  the  Economic  Cooperation  Act  of  191*8)  have  been  consolidated 
with  Budget  expenditures,  beginning  with  the  March  1950  issue  of  the 
"Treasury  Bulletin". 

Beginning  November  1,  191*9,  Interest  on  the  public  debt  Is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  shoving  it  as  an  expenditure  at 
the  time  Interest  was  paid  by  the  Treasurer  of  the  United  States.  In 
order  to  take  care  of  the  transition  in  the  basis  of  reporting,  the 
expenditures  for  Interest  In  the  fiscal  year  1950  represent  not  only 
the  Interest  which  becomes  due  and  payable  during  that  year  but  also 
the  interest  for  prior  years  which  had  not  been  presented  as  of  June  30, 
191*9,  for  payment  by  the  Treasurer  of  the  United  States,  amounting  to 
$225  million. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  See  footnote  lU/. 

it/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  are  made  out  of  appropriations  to  the  Department  of  the  Army,  but 
excludes  expenditures  as  follows:  those  shown  separately  In  Table  3» 
international  finance  and  aid,  shown  in  Table  I*;  river  and  harbor  work 
and  flood  control,  included  in  Table  5  under  "Public  works";  and  Panama 
Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to  July  1,  191*7, 
are  Included  In  Table  3  under  "Other";  other  expenditures  of  the  Panama 
Canal  are  Included  In  Table  5  under  "Miscellaneous" . 

Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  Inter- 
national finance  and  aid,  shown  In  Table  1*. 

Excludes  expenditures  shown  separately  in  Table  3.  Beginning  July  1, 
19^9,  all  other  expenditures  of  the  Commission  are  included  In  Table  5 
under  "Miscellaneous" . 

Beginning  March  191*8,  Includes  re lmbupoement  to  the  Departments  of  the 
Army  and  the  Navy  for  care  and  handling  of  surplus  property  overseas. 


18/ 


10/ 


11/ 


I 


12/ 

16/ 

12/ 


12/ 


21/ 


22/ 

21/ 
2J*/ 

22/ 


26/ 

22/ 


28/ 
22/ 

30/ 


Effective  January  1,  1950,  certain  administrative  functions  of  the 
General  Services  Administration  were  consolidated  pursuant  to 
Section  106  of  Public  Law  152,  approved  June  30,  191*9,  and  appro- 
priated funds  relating  to  such  functions  were  transferred  to  and 
combined  In  one  operating  account.  Accordingly,  expenditures  by 
this  agency  for  surplus  property  disposal  and  for  public  buildings 
other  than  construction  are  not  reported  separately  after  that  date, 
and  are  not  included  in  the  totals  for  these  purposes  shown  In 
Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal  year 
1950  have  been  revised  to  a  comparable  basis. 

After  July  1,  19l*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  included  In  Table  5  under 
"Miscellaneous" . 

Prior  to  July  1,  191*6,  expenditures  for  this  purpose  were  not  shown 
separately  from  "Other"  Treasury  Department  expenditures,  Included 
in  Table  5  under  "Miscellaneous" . 

For  content  before  July  19l*8  see  "Treasury  Bulletin"  for 
September  19U8,  page  1*,  and  February  I9S8,  page  7,  except  that  be- 
ginning with  the  fiscal  year  I9S7  figures  have  been  revised  to 
Include  expenditures  of  the  National  Advisory  Committee  for  Aero- 
nautics. Beginning  July  19U8,  consists  of  expenditures  of  that 
Committee,  the  Selective  Service  System,  and  the  Office  of  the 
Secretary  of  Defense.  The  latter  Includes  retired  pay  for  the 
military  services  beginning  September  19l*9. 

Excludes  expenditures  made  through  the  Bank  under  Economic  Coopera- 
tion Act  of  191*8. 

Beginning  June  191*9,  Includes  expenditures  for  agricultural  com- 
modities and  raw  materials  for  occupied  areas. 

Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  I9U7  and  the  China  Aid  Act  of 
19U8,  International  Children's  Emergency  Fund,  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters,  and  Korean  Aid. 
Department  of  Agriculture  expenditures  except  those  included  in 
Tables  3  and  1*  and  those  for  forest  roads  and  trails,  Included  In 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  19l»9  (see  footnote  18);  and 
Bureau  of  Community  Facilities  (these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  it  was 
abolished  by  Public  Law  162,  approved  June  30,  19l»9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads  and 
trails  under  the  Department  of  Agriculture.  Prior  to  July  19l*9, 
included  all  other  Federal  Works  Agency  expenditures  except  those 
includsd  in  Table  3. 

Excludes  expenditures  Included  In  Table  3. 

Not  classified  separately  for  fiscal  years  after  I9U5.  For  addi- 
tional information,  see  "Treasury  Bulletin"  for  August  I9U5,  page  6. 
Includes  expenditures  for  executive  departments  not  Included  else- 
where (Including  Interest  on  refunds  of  receipts)  and  for  legisla- 
tive and  Judicial  functions;  Government  contributions  to  Government 
employees'  retirement;  aldB  to  education,  labor,  finance,  commerce, 
Industry,  and  transportation;  Panama  Canal,  except  war  expenditures; 
Post  Office  deficiency;  and  for  1950  and  1951  estimates,  reserves 
for  contingencies. 
Less  than  $500,000. 
Revised;  see  footnotes  16  and  2l*. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Calendar  Tears 

(In  millions  of  dollars) 


Calendar  year 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Hot. 


Dec. 


Hat  budget  receipts  l/ 


1938 
1939 
Who 
19*1 
19**2 

191*3 
19W» 
191*5 
19W 
19*7 
19U8 
191*9 
1950 

1938, 
1939. 
191*0, 
191*1, 
191*2, 

191*3. 
19W*. 
191*5, 
19W. 
191*7. 

191*8, 
191*9. 
1950. 

1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*!*. 
191*5. 
19**6. 
191*7. 
191*8. 
191*9. 
1950. 


267 

1*1*1* 

672 

295 

31*5 

668 

267 

363 

682 

208 

3U0 

552 

260 

365 

671 

272 

357 

513 

•*,851 

309 

1*39 

791 

296 

393 

599 

325 

1*1*0 

703 

327 

356 

73*t 

5,712 

33U 

1*11 

1,557 

383 

386 

1,270 

1*07 

390 

1,128 

1*37 

558 

1,205 

8,1*67 

571 

751 

3,538 

686 

556 

2,1*69 

739 

58l 

2,511 

599 

591* 

2,695 

16,290 

783 

91*9 

5,202 

1,508 

1,1*72 

U,567 

2,001 

2,711* 

5,1*1*1 

2,021* 

2,093 

5,730 

3U.U83 

2,71*0 

2,1*91* 

6,532 

3,01*7 

2,895 

6,182 

2,078 

2,1*32 

5,803 

1,900 

2,105 

5,321*  1 

"»3,531 

3,1*59 

3,613 

6,661 

2,786 

2,900 

5,702 

2,1*35 

2,656 

>*,875 

2,1*53 

2,322 

l*,067 

1*3,928 

3,770 

3,59* 

5,501 

2,159 

2,21*3 

3,963 

2,182 

2,21*6 

>*,386 

2,1*1*0 

2,288  ■ 

1*,050 

38,810 

3,725 

1*,196 

5,3**2 

1,962 

2,297 

l*,929 

2,281 

2,1*38 

1*,612 

2,339 

2,692 

1*,197 

1*1,010 

>*,196 

l*,158 

5,871* 

2,239 

2,32U 

1*,859 

2,096 

2,505 

l*,5l*3 

2,101 

2,51*0 

l*,01l* 

1*1,1*50 

3,579 

3,381 

5,1*35 

1,31*0 

1,91*5 

1*,767 

1,91*6 

2,1*79 

l*,832 

1,881 

2,31*1* 

1*,191 

38,122 

3,366 

2,972 

U, 820 

1,1*88 

2,320 

Budget  expenditures  2/ 


653 

677 

1,133 

2,680 

6,728 
7,737 
8,11*2 

i*,8n 
3,019 

2,800 
3,205 
3,323 


585 

621* 
1,076 
2,652 

6,358 
8,012 
7,127 
3,31*0 
3,731 

2,221* 
2,972 
2,1*96 


785 

798 

1,1*82 

3,515 

7,71*6 
10,1*12 
9,03U 
3,598 
3,239 

3,086 
3,651 
3,269 


665 
710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 
3,750 
3,1*07 

2,51*1 
3,151 

2,81*7 


691* 

605 

1,352 

U,1*00 

7,1*75 
6,879 
8,927 
3,371* 
3,281* 

2,222 
3,101* 
2,962 


881* 

881* 

1,591 

U,8l0 

8,260 
8,631 
9,51*0 
l*,836 
l*,996 

I*,0l8 
1*,656 


666 

956 

81*3 

1,631 

5,257 

7,1*99 
8,011* 
8,561 
3,287 
3,553 

3,71*1 
3,1*31* 


703 
1,020 

801 
1,668 
5,1*56 

7,831 
8,208 
6,91*9 
2,71*5 
2,962 

2,335 
3,585 


751 

692 

738 

1,989 

5,921 

7,667 
7,779 
6,372 
2,663 
2,673 

3,066 
3,995 


777 

752 

891 

2,328 

6,181* 

7,619 
6,©3l* 
5,619 
2,860 
2,391* 

2,911 
3,1U 


967 

631 

888 

1,890 

6,012 

7,9!*7 
7,811 
1*,530 
2,1*53 
2,11*3 

3,163 
3,127 


835 

835 

1,187 

2,681* 

6,926 

7,7W* 
8,327 
U,962 
3,605 
3,176 

H,102 

3,722 


9,151 

9,61*5 

20,229 
57,751 

90,171* 
97,181 
87,522 
1*1,322 
38,576 

36,209 
1*1,711* 


Budget  surplus,  or  deficit  (-)  3_/ 


-385 

-368 

-799 

-2,109 

-5,91*6 

■1*,997 

I*, 683 

1,01*2 

706 

1,396 

371* 

1*1* 


-222 

-181* 

-665 

-1,901 

-5,1*09 

-5,518 

-3,5H* 

21*3 

1*61* 

1,931* 
1*09 
1*76 


-103 
-7 
73 

23 

-2,51*3 

-3,88o 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 


-1*57 

-1*11* 

-1,022 

-3,253 

-5,792 
-l*,291 
-l*,972 
-1,591 
-1,1*1*5 

-302 
-1,811 
-1..358 


-35"* 

-213 

-966 

-3,81*1* 

-6,002 
-3,981* 
-6,028 
-1,131 
-987 

103 

-1,159 

-61*2 


-332 

-285 

-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

81*1 
111 


-399 

-696 

-519 

-1,221* 

-1*,518 

-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 

-1,61*5 
-1,1*88 


-259 

-655 

-361 

-1,278 

-l*,875 

-5,117 
-5,776 
-1*, 293 

-1*99 
-52U 

169 

-1,106 


-21 
-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 
1,723 
1,91*0 

1,1*77 
837 


-1*83 

-1*80 

-56I* 

-1,891 

-5,585 

-5,595 
-6,131* 
-3,165 

-1*20 
-55 

-810 
-1,230 


-622 

-273 

-532 

-1,332 

-5,1*17 

-5,851* 

-5,706 

-2,208 

-165 

5H9 

-623 

-783 


-166 

-321 

-1*52 

-1,1*79 

-1*,231 

-2, 01>* 
-3,00U 

-895 

1*1*5 
1,022 

-88 
1*69 


-U, 300 

-3,93** 

-11,762 

-itl,U6l 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*3** 

5,21*1 
-3,592 


Source:  Dally  Treasury  Statement. 

l/  Grose  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  Bpeclal  provisions 
of  law;  Includes  transfers  to  trust  accounts,  and  net  expenditures  of 


wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  mentioned  above.  In  order  to  make  the  figures  for 
the  fiscal  years  191*8  and  19^9  comparable  with  those  for  other 
years  shown  In  this  table,  all  transactions  relating  to  the 
Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  llU  (b)  of  the  Economic  Cooperation  Act  of  191*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin". 
Net  receipts  less  expenditures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures  ( - ) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Ret 
receipt* 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  2J 

Federal  Insurance 
Contributions  Aot 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

19U2 

19"*3 

191*5 

191*7 

19"»9....- 

19l*9-july 

-381*. 5 
-368.8 
-3UU.3 
-306.7 
-363.5 

-573.3 
-639.7 
-889.9 

-152.7 

-120.8 

-60.8 

-11*8.8 
-96.5 
-82.6 

-128.1* 

1*0.1 

-66.5 

-118.8 
-61*.  7 

1,015.6 
1,288.9 
1,1*72.0 

1,1*18.1 

1,61*1*. 3 
l,82l*.l 
1,913.1 

62.1 

39"*.i* 

8.3 

6U.  7 

350.6 

6.3 

66.5 

538.7 
239.0 

89.3 

288.7 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1.U59.5 
1,616.2 

1,690.3 

57.5 

380.6 

7.2 

62. 1* 

336.9 

5.5 

1*6.8 
397.5 
229.5 

85.7 
271*.  1* 

119.9 
158.1* 
179.9 
18U.5 
179.9 

18U.8 
207.9 
222.8 

i*.6 

13.8 

1.0 

2.3 

13.7 

.9 

19.7 

1U1.2 

9.5 

3.7 

li*.3 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1.U59.5 
1,616.2 
1,690.3 

57.5 

380.6 

7.2 

62.1. 

336.9 

5.5 

U6.8 

397.5 

229.5 

85.7 

27U.U 

3.3 
2.7 
U.O 
7.2 
5.8 

8.2 
7.2 
9.7 

.7 
l.i* 
.7 
.6 
.1* 
.1* 

.3 
.5 

1.0 

1.3 

1.1* 

116.6 
155.7 
175.9 
177.U 
171*.  1 

176.7 
200.7 
213.1 

3.9 

12.lt 

,h 

1.7 

13.3 

.5 

19.1* 

11*0.7 

8.5 

e.i* 

12.9 

Expenditures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 
it/ 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191*1* 

191*5 

191*6 

191*8 

19»*9 

I9U9- July 

September. 

October. . . 
November.. 
December.. 

I95O- January. .. 
February.. 

501.1 
521*.  5 
520.2 
1*81*. 1 
537.6 

750.0 

81*0.1* 

1,103.0 

156.6 

133.2 

61.2 

150.6 

109.8 

83.1 

11*7.8 
100.5 

75.0 
121.2 

77.6 

31.6 
33.1* 
32.2 
32.2 
39.2 

25.5 
20.1 
11*. 6 

1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 

1.3 
1.3 
1.3 
1.3 

.1* 

.7 

3.3 

3.6 

U69.6 
1*91.1 
1*88.0 
1*51.9 
1*98.1* 

72U.I 

819.6 

1,085.1 

151.8 

132.5 

60.0 

11*9.5 

108.6 

82.0 

11*6.6 
99.3 
73.7 

120.0 
76.3 

299.1 
316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 

87.1 
98.5 
35.2 

8U.9 
69.8 
57.0 

80.0 
70.8 
52.2 
83.U 

1*1*.  7 

69.  >* 
67.3 
57.0 
52.8 
59.3 

113.1* 
11*1.7 
190.0 

21*. 8 
28.1* 
11.6 

25.7 
20.1* 

17.7 

22.8 
21.1 
15. ■* 
28.6 

1U.7 

8.0 

8.5 

10.3 

10.0 

10.3 

11*. 9 
16.9 
20.3 

2.7 
2.6 

1.1 

2.3 
2.0 
1.6 

2.2 

2.0 
1.1* 

2.1* 
1.6 

5.9 
6.5 
6.2 

5.1* 
6.3 

10.7 
10.5 
11.3 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 

1.1 

.7 
.2 

U.O 
3.8 
3.8 
3.8 

1*.2 

7.5 
7.1* 
8.2 

.5 

1.0 

.9 

2.1 

* 

.5 

.7 

.2 

1.1 

.3 
.2 

1.6 
1.6 
l.U 
l.l* 
1.3 
2.0 
3."* 
3.7 

.8 
.1 
.1* 

.5 

* 

.6 

.1* 

* 

.9 

.1 

* 

11.1* 
10.7 
10.9 
10.7 
.2 

70.3 
75.8 
37.7 
3U.U 
55.6 

59.8 

66.6 

11*0.7 

35.3 

.2 
9.U 

31.2 

16.2 

3.8 

39.2 

i*.i* 

1.5 

U.5 

15.0 

April 

May 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  Is 
Included  under  "Administrative  expenses" . 

Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnstratlve 
expenses  under  the  Wagner-Peyser  Act;  and  Interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

2/  Beginning  July  1,  19l*5,  payments  previously  made  under  the  Social 


2/ 

1/ 
it/ 


Seourlty  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  191*!*. 

6/  The  Bureau,  including  the  U.  S.  Employment  Service  and  the  Unemploy- 
ment Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Reorganization  Plan 
Bo.  2  of  191*9,  effective  August  19,  19U9.   Expenditures  for  the  two 
activities  are  consolidated  in  this  table,  beginning  with  the 
April  1950  Issue  of  the  "Treasury  Bulletin".  For  Employment  Service 
functions,  they  Include  the  following:   direct  payments  by  the 
Federal  Government  to  the  States  beginning  January  1,  19U2;  expendi- 
tures by  the  U.  S.  Employment  Service  under  the  War  Manpower 
Commission  from  December  1,  19l*2  through  July  31,  19!*6;  and  expendi- 
tures by  this  Service  beginning  July  1,  I9U8,  when  It  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19fc2 

19)»3 

191* 

19^5 

19U6 

19"*7 

19W 

19*9 • 

19U9-July , 

August... 
September 

October.. 
November . 
December. 

I95O- January.. 
February. 
March.. ... 

April.... 
May 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


21.6 

-11.1* 

l.S 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 


-383.9 
-13.5 
136.0 

-76.3 

5.0 

132.8 

-36.5 

h.k 

123.1 

-56.1 

5.9 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


170.0 
208.8 
267.I 
285.O 
282.6 

380.1 
557.1 
563.8 


2.7 

9.7 

136.0 

.7 

5.1 

132.8 

.9 
U.9 

123.I 

3.2 
5.9 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Het 
reoelpte 


170.0 
208.8 
267.O 
28U.3 
281.7 
380.O 
557.0 
563.1* 


2.6 

9.7 

136.0 

.7 

5.0 

132.8 

.9 

1*.9 

123.1 

2.9 

5.9 


Expenditures 


Total 


1U8.U 
220.2 
265.2 
311.1 
29!t.5 
302.8 
763.5 
578.9 


386.5 

23.1 

« 

77.0 
.1 

* 

37.1* 
.5 

• 

59.1 


Adminis- 
trative 
expenses 

37 


7.6 
5.* 
2.5 
2.3 
2.6 

h.l 
5.0 
U.U 


»  r 
.1 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


11*0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57U.5 


386.0 
23.0 

77.0 


37.3 

.5 

* 

59.0 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  vhlch  is 
Included  under  "Administrative  expenses" . 


3_/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  Interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 

r   Revised. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


19U2 

191*3 

19W* 

19U5 

19*6 

191*7 

191*8 

191*9 

19l*9-July 

August.... 
September. 

October... 
Hov  ember.. 
December . . 

I95O- January . . , 
February. , 
March 

April 

May 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-1*.2 
-.7 
1.9 

-.1* 
-.8 
1.3 

* 
-1.0 
1.7 
-.1* 
-.9 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  }J 


8.5 
10.3 
12.1 
13.2 
12.9 
1U.2 
11*  .5 

9.7 


2.1* 


1.9 
.k 
.1 

2.1 


Expenditures 


6.U 
8.2 
11*  .9 
12.6 
13.1 
13.7 
15.1 
1U.8 


l*.2 
.8 
.5 
.1* 
.8 
.6 

.1* 

1.1 

.k 

.k 
1.0 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  kj 


2.5 
2.2 
3.2 
3.7 
3.5 

1*.5 
5.5 
5.9 


.5 
.k 
.8 
.6 

.U 

1.1 

.U 

.k 
1.0 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 


3.9 


Source:  Daily  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

3_/  Represents  10*  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90*  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.",  Table  7). 


k/    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19l*0). 

*   Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 


Fiscal  year 
or  month 


191*2 

191*3 

19Wt 

19^5 

19>*6 

19k7 

19li8 , 

19>*9 

1950  (Estimated) 

1951  (Estimated), 

19U9-July 

August 

September . . 

October. ... 
November . . . 
December. . . 

1950- January . . . . , 
February 

March 

April 

May 


Net  receipts, 
or  expenditures 
(-) 


-1,613 
-338 

-2,222 

791 

-52U 

-1,103 
-29H 
-1*95 

-35>* 
-218 


30 
3U5 

-kok 

10 

299 

-272 

2 
170 

-93 
-79 
1*7 


(In  millions  of  dollars) 


Receipts 
1/ 


3,218 
3/951* 
5,085 
7,086 
7,712 
6,2W* 
6,515 
5,71b 

6",  709 
8,199 

588 

1,032 

550 

285 
659 
116 

1*12 
685 
1*20 

305 

673 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

1/  To  make  the  figures  for.  the  fiscal  years  19*8  and  191*9  comparable  with 
those  for  other  years  shovn  in  this  table,  they  exclude  transactions 


Investments 


1,925 

3,oou 
1*,129 
5,200 

3,668 

3,362 
3,o6o 
2,311 

287 
2,311 

223 
311 
576 

-86 
22 
53 

-1*53 
-661 
-797 
-275 
96 


Expenditures  1/ 


Other 


2,905 
1,287 
3,178 
1.09U 
I*, 568 

3,985 
3,750 
3,898 

6,776 
6,106 


335 
376 
378 

361 
338 
336 

863 

1,176 
1,310 

659 

1*29 


Total 


U,830 
U,292 
7,307 
6,29!* 
8,236 

7,31*7 
6,810 
6,209 

7,063 
8,1*17 


559 
687 
95U 

275 

360 
389 
U10 

515 

513 
38U 

526 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  11U  (b)  of  the  Economic  Cooperation  Act  of  I9U8) .  These 
transactions  have  been  consolidated  vlth  Budget  expenditures,  be- 
ginning with  the  March  1950  Issue  of  the  "Treasury  Bulletin". 


Table  2.-  Receipts  by  Principal  Accounts 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*2. 
191*3. 
19*1*. 

191*5. 
19<*6. 

19"*7. 
19"*8. 
19"»9. 


1950  (Estimated). 

1951  (Estimated). 


19li9- July 

August. . . . 
September . 

October. . . 
November . . 
December. . 

1950- January . . . 
February.. 
March 


April. 
May... 


Total 
1/ 


3,218 
3,951* 
5,085 
7,086 
7,712 
6,2W* 
6,515 
5,711* 

6,709 

8,199  hJ 

588 

1,032 

550 

285 
659 
116 

1*12 
685 
1*20 

305 

673 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


967 
1,218 
1,395 
1,1*31* 
1,386 

1,623 
1,807 
1,921* 

2,506 
It,  018 

61 

381 

18 

63 

337 

22 

IUI4 
398 
21*0 
86 
271* 


Railroad 

Retirement 

Account 


1M* 
221 
273 
321+ 
312 

323 

797 
625 

663 

658 

386 
23 

* 

77 


38 
1 
1 

60 

1 


Unemployment 
Trust  Fund 


Source 
1/ 

2/ 


(Same  as  Table  l). 
Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 
I9U8);  see  Table  1,  footnote  1. 

Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  fund  includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  191*9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  pro- 
visions of  the  Act  of  July  21,  19!*9. 


1,2*1* 
1,399 
1,567 
1,508 
l,28o 

1,289 
1,313 
1,173 

1,179 
1,359 

*2 

23* 

18 

32 

225 

26 

110 
170 

21 

32 

281 


National  Service 
Life  Insurance 
Fund 


1*6 

316 

905 

2,127 

2,351 

1,501* 
7U0 
690 


1,103 
617 


32 
35 

**6 

35 

31* 

5 

55 
56 
69 

52 
53 


Government 
Life 

Insurance 
Fund 


92 
90 

9U 

97 

103 

131* 
90 
92 

92 
91 


Government 
employees ' 
retirement 
funds  2/ 


222 
37U 
501 
557 
61* 

578 
59U 
680 

821 
851* 


28 

332 

29 

33 
29 
30 

31 
30 
31 
30 
3U 


Miscel- 
laneous 
1/1/ 


50U 

337 

351 

1,038 

1,666 

792 

1,171* 

529 

3i*5 
352 


35 
2U 

35 

*2 

30 
30 

30 
26 
51* 

1*2 
26 


i/ 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  Island  possessions,  Increment  resulting  from 

reduction  in  the  weight  of  the  gold  dollar,  and  seigniorage  on 

silver. 

Total  includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 


r 


*.K.*r.T 


July  mo 


*"■#  '9 


TRUST  ACCOUNTS,    ETC. 


* 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
Fund 


I9U2 

19U3 

19W 

19U5 

19U6 

19^7 

191+8 

19U9 

1950  (Estimated) 

1951  (Estimated) 

19"»9-July 

August 

September . . 

October. . . . 
November. .. 
December. . . 

1950-January.... 
February . . . 
March 

April 

May 


1,925 

3,00U 

It, 129 

5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311  2/ 

223 
311 
576 

-86 
22 
53 

-1*53 
-661 
-797 

-275 
96 


821 
1,035 
1,172 
1,137 
1,002 

1,191* 
1,19U 
1,291* 

1,729 
1,715 

-57 

315 
-30 

269 

1*0 

130 
250 

130 
58 


18 

86 
li+O 
182 

156 

11*8 
569 
3lt6 

3U9 
312 

361 

-1 

-21* 

52 
-21* 
-25 

11 

-21* 
-26 

32 
-26 


866 
1,228 
1,503 
1>37 

102 

1*1*3 

1*1*6 

-160 


-833 
-216 

-105 

1*7 

-1U0 
-111* 

37 
-I67 


-21 
-177 
-110 

137 


35 

31U 

862 

1,971* 

2,053 

1,23"* 
U61 
353 

-1,518 
-311 

5 

3 

1*18 


-23 
-1*32 

-753 
-853 

-332 
-81 


1*7 
61 
60 
73 

1*7 

60 
32 

32 

-19 

20 


-1*2 
-2 

-2 
-2 
-2 

-2 
-3 
-2 

-2 
-2 


1U0 
280 
393 
399 
309 

282 
363 
1*1+7 

579 

577 

19 

30U 
9 

3 

11 

* 

11 

10 

11 

7 
10 


-1 

-2 
-2 

# 
-6 


Source :     ( Same  as  Table  1 ) . 
l/     See  Table  ?,   footnote  2. 


2/    Total  includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*       Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


19>*2. 
19^3. 
19W*. 
19"*5. 
19"*6. 

191+7. 
19W. 
19>+9. 


1950  (Estimated). 

1951  (Estimated). 

19l*9-July , 

August , 

September . . . 

October. 
November 
December. . ., 

1950-January...., 
February 
March , 

April 

May 


Total 
1/ 


2,905 
1,287 
3,178 
1,091* 
It, 568 

3,985 
3,750 
3,898 


6,776 
6,106  kj 

335 

376 
378 

361 
338 
336 


1,176 
1,310 

659 

1*29 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 

U66 
559 
661 


783 
2,300 

61 
62 
62 

63 
63 
61. 

67 
67 
68 

69 
69 


Railroad 

Retirement 

Account 


126 
130 
13<+ 
11*1 
152 

173 
222 
278 


311+ 

31*6 

21* 
25 
25 

25 
25 
25 

25 
25 
26 

26 
27 


Unemploy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,11*6 

869 

859 
1,311+ 


2,031* 
1,570 

158 
175 
178 

11*1* 
168 
187 
203 
175 
217 

1U3 

1U7 


National 

Service 

Life 

Insurance 

Fund 


1 
6 

31 
128 
280 

282 
302 
3U8 


2,620 
928 

29 
30 
29 

29 
29 
29 
1*80 
818 
917 
Ilk 
125 


Source:  (Same  as  Table  1). 

1/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 

191*9);  see  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


Government 
Life 

Insurance 
Fund 


1*5 
30 
3>» 
25 
50 

67 
70 
61 


111 

72 

7 

5 

1+6 

6 
6 
5 
6 
6 
6 
6 
6 


Government 
employees ' 
retirement 
funds  2/ 


78 

85 

103 

151 

267 

323 
21+1+ 
222 


255 
277 

19 
21 
20 

21 
22 
25 
21+ 
23 
23 
23 
21+ 


Miscel- 
laneous 
U 


1+61 
260 
233 
1+28 
1,571+ 

1,073 

1,23"+ 

526 

1+25 
387 

26 
33 
28 

27 
21 
21+ 

1+2 
1+0 
27 
21+ 
30 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
61+7 

372 
367 
1+11+ 


287 
278 

-36 

25 

-11 

113 

6 
-21* 

-6 

9 

23 


Redemption  ,  or  sale  (-), 
of  securities  of  Govern- 
ment corporations,  etc., 
in  the  market  (net) 


Guaranteed 


1,809 

599 

2,683 

1,276 

160 

387 
16 
1*6 


-12 
-5 

2 

-2 
-2 

2 

-2 


Not 
guaranteed 


95 
190 
277 
-66 

•28 

-123 

28 


-1+0 


1+6 

1 
1+ 

-70 


19 
13 


tribal  funds,  expenditures  chargeable  against  increment  on  gold, 

etc. 
kj    Total  includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*   Less  than  $500,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  -^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Appro  - 
prlatlons 
by 
Congress 


Interest 
and 

profits 
on 

Invest- 
ments 


Trans- 
fere 
from 
General 
Fund 


Expend lturee  other  than  Investments 


Benefit 
payments 


Adml  nl  s  trat  lve 
expenses 


Relm- 

bursement 

to 

General 

Fund 


S/ 


Salaries, 
etc ., 
Bureau  of 
Old-Age 
and 

Survivors 
Insurance 
1/ 


Net 

Increase, 
or 
decrease 

In 
assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 

officer's 

account 


1937-19H. 

I9U2 

19U3 

19UU 

19^5 

I9U6 

19^1 

19U8 

191*9 


1950  (Estimated). 

1951  (Estimated). 


19^9-July 

August 

September. . 

October. . . . 
November . . . 
December. . . 

I95O- January. . . . 
February . . . 
March 


April 

May 

Inception  to  date 


2,536.2 
966.6 
1,217.9 
1,395.3 
1>33.8 

1,386.0 
1,623.3 
1,807. it 
1,923.8 

2.506.0 
U, 018.2 

61.2 

380.6 

18.2 

62.6 
336.9 

21.6 

11*3.7 

397.5 
21*0.  U 

85.7 
27U.U 

16,313.1 


2,393.1 
895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,>*59.5 
1,616.2 
1,690.3 

2,21*5.0 
3,715.0 


57.5 

380.6 

7.2 

62.1* 

336.9 

5.5 

1*6.8 
397.5 
229.5 

85.7 
27U.1* 

lU,909.5 


1U3.I 
71.0 
87. U 
103.2 
123.9 
1U7.8 
163.5 
190.6 
230.2 

257.1* 
299.6 


11.0 
.2 
16.1 
96.9 
10.9 

1,395.7 


.U 

.7 

3.3 

3.6 
3.6 

3.6 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 

U66.U 
559.1 
660.5 

782.8 
2,300.0 

60.9 
62.0 
62. U 

62.6 
63.O 

6U.3 

66.6 
66.6 
68.2 

68.7 

69. U 

3,69U.9 


99.5 
110.3 
11*9.3 
18U.6 
239.8 

320.5 
U25.6 
511.7 
607.0 

725.0 
2,239.6 


55.9 
57.0 
57.9 

.1 

.6 
.9 

.7 

.0 
.6 


58 
58 
59 
60 
62 
63 
6U, 
6U, 
3,310 


39.1 
26.8 
27.5 
32.6 
26.9 

37.  U 
15.6 
13.0 
13.8 

1U.2 
1U.6 


1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 
1.2 
1.2 

1.3 

1.3 
2U5.2 


25.2 
3U.U 
39.7 

U3.7 

U5.8 


3.9 

M 

3.3 

3.1* 
3.3 
3.3 

U.7 
3.3 
3.3 

3.U 

3.5 

138.9 


2,397.6 
829.6 
1.0U1.1 
1,178.1 
1,167.0 

1,028.0 
1,157.0 
1.2U8.3 
1,263.3 

1,723.2 
1,718.2 


.3 
318.6 
-UU.2 


273.9 
-U2.7 

77.2 
331.0 
172.2 

17.0 

205.0 

12,6l8.2 


2,397.6 
3,227.2 
U.268.3 
5.UU6.U 
6,613  .U 

7,61*1.1* 

8,798.U 

10,01*6.7 

11,309.9 

13,033.1 
11*, 751. 3 


11,310.3 
11,628.9 
11.58U.7 

11.58U.7 
11,858.6 
11,815.9 
11,893.1 
12,22U.o 
12,396.2 

12,U13.2 
12,6l8.2 
12,618.2 


2,380.6 
3,201.6 
U,236.8 
5.U08.9 
6,5U6.3 

7,51*8.7 

8,7U2.3 

9,936.8 

11,230.7 

12,959.8 
ll*,67U.5 


11,173.7 
11,173.7 
11,1*88.7 

11,1*58.7 
11,1*58.7 
11,728.0 

11,768.0 
11,898.0 
12,1U7.9 

12,277.9 
12,335.9 
12,335.9 


6.2 

5.2 

7.0 
16.1 
32.0 

1*3.5 

7.3 

35.0 

12. U 

73.3  y 
76.8  y 


60.0 

383.0 

16.6 

1*9-5 

325.1* 

U.6 

1*5.5 

2U8.6 

163.5 

51.4 

200.2 
200.2 


10.8 
20  .U 
2U.5 
21. U 
35.1 
U9.2 
U8.8 
7U.9 
66.9 

a 

76.6 
72.2 

79."* 

76.5 
71*. 5 
83.3 

79.6 
77.5 
8U.8 

83.8 
82.1 
82.1 


Source:   (Same  as  Table  l) . 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
3_/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


191*7,  these  expenses  are  payable  directly  frcm  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
U/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 
1/ 


Appropri- 
ations by 
Congress 


investments 


Expenditures  other  than  Investments 


Benefit 
payments 


Adminis- 
trative 
expenses  2/ 


Net 

Increase, 
or  de- 
crease (-), 
In  assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
priatlon 


In  disbursing 

officer's 

account 


I936-19U1. 

19U2 

19^3 

19UU 

19U5 

19U6 

19U7 

I9U8 

19U9 


1950  (Estimated).. 

1951  (Estimated).. 


19U9-July 

August.. . . 

September . 

October . . . 
November . . 
December. . 

1950- January. . . 
February . . 
March 


April. 
May... 


Inception  to  date 


506.9 
1UU.0 
220.6 
272.6 
32U.1 

312.0 
322.  U 
797.1* 
677.1* 

663.0 

658.0 

687.0 
.1 
.2 

.2 
.3 

.U 

,il 

.5 
.6 

.6 

.7 

U, 268.3 


U98.5 
1U0.8 
21U.8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

602.3 

591*. 0 
687.0 


»,088.0 


8.U 
3.1 
5.8 
9.8 
15.2 

19.9 
2U.2 
38.9 
50.9 

60.7 
6U.0 


180.3 


"»19.9 
126.2 
130.5 
13U.U 
lUl.U 

152.0 
173.3 
222.3 
278.2 

313.8 
3V5.9 

23.9 
2U.8 
2U.7 
25.2 
2U.7 
25.1* 

25.3 

25.3 
25.9 

26.1 
26.6 


1*19.9 
126.2 
130.5 
131*.!* 
1U1.U 

152.0 
173.3 
222.3 
278.2 

309,0 
3"*0.5 

23.9 

2U.2 
2U.3 

2U.8 
2U.6 
25.0 

2U.7 
25.0 
25.6 

25.7 
26.2 


2,056.1         2,052.1 


U.8 


.5 
.3 

.5 

.1 
.U 

.6 
.It 

.3 

.3 
.U 

U.o 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
IU9.I 
575.1 
399.2 

31*9.2 
312.1 

663.I 
-2U.6 
-2U.5 
-25.0 
-2U.U 
-25.0 

-2U.9 
-2U.9 
-25.3 

-25.1* 

-25.9 

2,212.2 


87.O 
10U.8 
19U.9 
333.0 
515.6 

675.7 

82U.9 

1,399.9 

1,799.1 

2.1U8.3 
2,U6o.U 

2,U62.2 
2,1*37.6 
2,U13.1 

2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,238.9 
2,263.6 

2,238.1 
2,212.2 

2,212.2 


7U.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

2,069.0 
2,381.5 

2,081.2 
2,080.2 
2,056.2 

2,108.0 

2,08U.O 

2,059.0 

2,070.0 
2.0U5.5 
2,020.0 

2,052.2 
2,026.2 

2,026.2 


2.5 
1.6 
U.l 
1.1 
.5 

.9 

1.2 

1.5 

53.3 

79.3  3./ 
78.9  1/ 

351*. i* 
330.9 
330.7 

25U.6 

251*. 1* 
25U.I 

217.5 
216.7 
216. U 

158.  U 
158.0 

158.0 


10.5 
11.7 
12.8 
13.1* 

1U.7 

17.8 
18.2 
23.9 
25.8 

1/ 
1/ 

26.6 

26.5 
26.2 

25.5 
25.2 
25.5 

26.3 

26.7 
27.2 

27.5 
28.0 

28.0 


Source:     (Seme  as  Table  1). 

1/    Figures  differ  from  those  shown  In  Table  2  In  this  section  for  the 
reason  that  Table  6  reflects  appropriations  when  they  are  made  while 
Table  2  shows  the  amounts  when  transferred   to  the  trust  account. 


2/     Paid  from  the  trust  fund  under  Title  IV,   Act  of  June  2U,   19>*9. 
3_/     Distribution  of  unexpended  balance  not  available. 
*        Less   than  $50,000. 
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TRUST  ACCOUNTS,    ETC, 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


Trans- 
fers 
from 
States 


1/ 


Transfers 
from 

Adminis- 
tration 
Fund  kj 


Invest- 
ments 


Expenditures  other  than  Investments 


State  accounts 


With- 
drawals 
by 
States 


Trans  f ers 
to  Rail- 
road Unenr 
ployment 
Insurance 
Account  jj 


Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


Net 

Increase, 

or 

decrease 

H, 

in 
assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


1936-191*1 . 

19U2 

19U3 

19UU 

19»>5 

19U6 

191*7 

19U8 

19l»9 


1950  (Estimated) 

1951  (Estimated) 


19U9-July.. 
August 
September 

October. 
November 
December 

1950- January . 
February 
March. .. 


April. 
May... 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.3 
1,289.11 
1,312.9 
1,173.2 

1,179.2 
1,358.8 

1*1.5 

233.7 

I8.3 

31.8 

225.2 

26.2 

109.6 

169.8 

21.1 

32.5 
280.7 


Inception  to  date  15, 931*.  1* 


3,621. 
1,096, 
1,217, 
1,3"*9. 
1,256, 

1,009. 

1,005, 

1,007. 

98U. 

1,00U.0 

1,175.0 

37.5 

233.6 

13.5 

31.1 

225.0 
15.7 
36.8 

169.5 
13.7 

31.1* 
280.1* 

13,635.2 


105.6 

76.3 

92.  ** 

109.1* 

118.3 

116.2 

127.6 

130.6 

.1 

10.8 
lit. 9 


.1 
2.8 


105.9 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 

2.9 
3.5 

3.9 


107.2 


79.1* 


131.5 
67. U 
82.  I* 
96.5 

123.6 

11*3.5 
IU6.9 
165.3 
180.1 

161.5 
165.5 

.1 

.1 

it. 5 


7.7 

72.8 

.1 

U.7 

.7 
.1 

1,229.1 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,033.9 
1,570.1* 

157.8 
175.lt 
178.2 

11*1*. 3 
167.9 
187.2 

203.1* 
175.3 
217.2 

1U2.9 
11*7.2 


1,550.0 

368.1 

17it.3 

60.0 

70.1 

1,128.3 

3l7.it 

793.1 

1,227.1 

1,900.0 
1,500.0 

150.3 
l6i*.0 
161*. 3 

128.U 
11*7.7 

171.8 

187.7 
163.2 
202.2 

13U.8 
11*1.0 


105.9 


8,1*58.3  7,91*8.9 


107.2 


32.3 
9.1 
1.8 

.6 

.3 

17.2 
51.7 
60.3 
86.76/ 

133 .9  6/ 
70.1* 

7.5 
ll.U 
1U.0  6/ 

15.9 

20.1 

15.1* 

15.7  6/ 

12.1 

15.0 

8.1 
6.2 

1*02.3  6/ 


2,283.7 
866.1* 

1,222.1* 
1,506.3 

1,!*36.5 

133.9 

It  19. 9 

1*5*1 .0 

-11*0.6 

-851*. 7 
-211.6 

-116.3 

58.3 

-160.0 

-112.5 

57.1* 

-161.0 

-93.8 

-5.5 

-196.I 

-110.1* 
133.5 

7,1*76.1 


2,283.7 
3,150.1 
it, 372. 5 
5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,327.8 
7,116.2 

8,066.1 
8, 121*. 5 
7,961*. 5 

7,852.0 
7,909.U 
7,71*6.1* 

7, 651*. 7 
7,61*9.1 
7,1*53.0 

7,31*2.6 
7,1*76.1 

7,1*76.1 


2,273.0 
3,139.0 
*t,  367.O 
5,870.0 
7,307.2 

7,1*09.0 
7,852.0 
8,298. it 
8,138.3 

7,305.1* 
7,089.1* 

3,033.3 
8,030.3 
7,91*0.3 

7,826.3 
7,863.3 
7,696.3 

7,616.3 
7,595.3 
7,1*18.3 

7,308.3 
7,1*1*5.3 


8.0 
7.3 
U.O 
8.5 

7.3 

31.7 
11.8 
18.1 
1*1.1* 

22.1*  7/ 
26.82/ 

28.8 
39.5 
19.1* 

21.7 
37.1 
1*6.3 

31.8 
1*6.9 
30.5 
31.6 
27.9 


7,1*1*5.3  27.9 


2.7 
3.3 
1.5 

.3 

.3 
8. it 
5.3 
6.5 
2.7 

1/ 

U.O 

it. 6 

it. 8 

U.O 

9.0 
5.9 

6.5 
6.9 
"t.3 

2.7 
2.9 

2.9 


Source:   (Same  as  Table  1). 

l/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  19l*0. 

2/  Represents  90%  of  contributions  under  the  Railroad  Unemployment  Insurance 
Act;  the  remaining  10%  is  used  for  administrative  expenses .  ( See  "Budget 
Receipts  and  Expenditures",  Table  9). 

2/    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employees  and 
employers  who  come  within  the  purview  of  the  Railroad  Unemployment 
Insurance  Act. 


y 


U 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund  (under  Act  of  Oct.  10,  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund 
as  follows:  $9.7  million  In  fiscal  year  I9U9,  $2.3  million  in 
September  191*9,  $.1*  million  in  January  1950,  and  $2.5  million 
estimated  in  fiscal  year  1950,  representing  adjustment  for  over- 
collections  due  to  retroactive  change  in  tax  rate  (under  Act  of 
June  23,  19U8). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums 
and  other 
receipts 


Transfers  from 
General  Fund 


Interest  on 
investments 


Expenditures  other 
than  investments 


Benefits 

and 

refunds 


Spec lal 
dividends 


Net  increase 
or  decrease 
(-),  in 
assets 


Assets,   end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


19**l.. 
191*2.. 
191*3.. 
19>*U.. 
191*5.. 

19**6.. 
19**7.. 
191*8.. 
191*9.. 


1950  (Estimated). 

1951  (Estimated). 


19U9- July 

August.... 

September . 

October... 

November . . 
December.. 

1950- January . . . 
February. . 
March 


April. 
May... 


3.5 

1*6.1. 

316.1 

90U.5 

2,127.1* 

2,351.0 
1,501*  .1 

739.7 
690.I 

1,102.6 
616.7 

32.1* 

31*. 3 

1*1*5.9 

35.3 

3U.0 

5.3 

55.1* 
56.3 
69.U 

51.8 
53.5 


Inception  to  date 9,556 


3 

W* 
280 
781 
951* 


8W*. 7 
516.6 
387.5 
392.8 

U05.7 
1*26.2 

27.7 
30.9 
27.6 

27.7 
27.2 
31.5 
1*0.3 
31*. 2 
1*0.5 

31*. 3 
35.2 

i*,562.9 


1.0 

30.5 

101.2 
1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*8**. 9 
31.2 

U.7 

3.9 

U18.3 

7.6 

6.8 

-26.5 

7.5 

7.6 

10.5 

9.6 
16.2 

U,153.3 


.U 

5.0 

22.2 

56.7 

12U.9 
170.9 
199.2 
210.3 

212.0 
159.3 


.3 

7.6 
1U.5 

18.5 

7.9 
2.1 

8U0.5 


.9 

6.0 

31.U 

128.2 

279.3 

279.3 

,  301.9 

3U8.1 

2,619.7 
928.0 

28.7 
29.9 
28.9 

29. U 
29.3 
29.3 

U79.6 
817.7 

917.  u 

37U.1 
125.  u 


.9 

6.0 

31.  u 

128.2 

279.8 
279.3 
301.9 
3U8.1 

369.7 
378.0 

28.7 
29.9 
28.9 

29. U 
29.3 
29.3 

30.1 
30.0 
30.7 

29. U 
30.8 


2,250.0 
550.0 


UU9.6 
787.7 
886.7 

3UU.7 
9U.6 


U,265.3        1,702.0      2,563.3 


3.5 

U5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1.22U.3 

U37.7 

3U1.9 

-1,517.1 
-311.2 

3.7 

U.9 

U16.9 

5.3 

U.8 

-2U.0 

-U2U.3 

-761. U 

-8U8.0 

-322.3 

-71.9 

5,291. U 


3.5 

U9.0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,790.2 
5.U79.0 

7,310.9 
7,315.3 
7,732.8 

7,738.6 
7.7U3.U 
7,719. U 

7,295.1 
6,533.7 
5,685.7 

5,363.U 

5,291.U 

5,291. U 


2.3 

37.6 

351.7 

1,213-U 

3,187.1 

5,239.7 
6,U73.7 
6,93U.7 
7,287.7 

5,769.7 
5,U53.7 

7,292.7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 
7,695.7 
7,263.2 
6,510.2 
5,657.2 

5,325.2 

5,2UU.2 

5.2UU.2 


.7 

ll.U 

7.U 

18.9 

UU.U 

63.I 
53.9 
30.6 
19.6 

20.5 
20.3 

18.2 
20.2 
19.1 

19.9 
2U. 7 
23.7 

31.9 
23.5 
28.5 

38.2 
U7.3 

U7.3 


( Same  as  Table  1 ) . 
Less  than  $50,000. 
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TREASURY   CASH   INCOME  AND   OUTGO 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease  ( - ), 

In  General 

Fund 

balance 

Memorandum: 
Bet  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Income 

Cash  operating  outgo 

net  cash 

operating 

Income, 

or 

outgo  (-) 

Cash 

budget 

reoelpts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

1950  (Est.)... 

1951  (Est.)... 

Apr 

May 

Fiscal  year 
1950  to  date 

12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
Ul,8oU 
38,11*5 

37,661 
37,126 

1,931 

2,1*77 
U.829 

1,880 
2,31*3 
1*,  175 

3,327 
2,96U 
1*,818 

1,1*86 
2,319 

32,51*9 

2,51*2 
3,037 
3,936 
>*,721 
>*,937 

3,707 
3,595 
3A83 

"t, 038 
5,960 

150 

672 
87 

166 
622 

88 

158 
631 
3W* 

196 

620 

3,735 

15,<?05 
25,17"* 
1*7,861 
50,2U0 
1*3,839 

1*3,591 
1*5,1+00 
1*1,628 

1*1,700 
1*3,086 

2, 08l 
3,150 
"*,915 
2,01*6 
2,965 
l*,263 

3,1*85 
3,595 
5,162 

1,683 
2,939 

36,283 

33,^33 
78,1*21* 
93,845 
95,952 
57,422 

33,190 
32,1*82 
37,517 

1*0,122 
39,858 

2,929 
3,225 
3,1*86 

2,959 
3,007 
3,613 

3,01*0 
2,1*12 
3,158 

2,705 
2,870 

33,1*01* 

1,068 

1*85 

111 

-768 

I*,3l6 

3,270 
2,91*1* 
3,328 

6,1*93 
5,926 

255 
357 
375 

1*39 
362 
369 

727 
1,114 
1,272 

661* 
45U 

6,387 

1,026 
563 

98 

113 

6 

27 
22 

-262 
-207 

-555 

507 

-366 

-200 

-218 
133 
-20 

-l60 
36 
88 

-589 

11 

-122 

-25 
376 

-491 

34,501 
78,909 
93,956 
95,184 
61,738 

36,931 
36,1*96 
40,576 

1*6,528 
1*5,781* 

2,966 
3,715 
3,847 

3,266 
3,426 
4,070 

3,177 
3,537 
4,01*5 

3,344 
3,700 

39,093 

-19,294 
-53,735 
-46,095 
-1*1*, 9U5 
-17,899 

6,659 
8,903 
1,051 

-U.828 
-2,698 

-885 

-566 

1,068 

-1,220 
-U6l 
193 

308 

58 

1,117 

-1,661 
-762 

-2,810 

19,652 
60,250 
56,757 
1*9,1*7U 
7,439 

-19,389 
-7,280 
-2,513 

4,771 
2,746 

752 
1,61*6 
213 
258 
1U6 
64 

62 

79 

-182 

21*2 
523 

3,803 

358 

6,515 

10,662 

4,529 

-10,46o 

-10,930  1/ 
1,621* 
-1,462 

-58 
1.8 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 
935 

-1,419 
-238 

993 

101 
77 
43 
78 

302 

60 
37 
1*6 

27 
34 

* 
1 
2 

1 
3 
3 

2 

3 
2 

2 
2 

23 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates 
are  based  on  the  1951  Budget  document,  Including  effect  of  proposed 
legislation  as  outlined  In  Budget  detail. 

l/  The~U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletliffor  September  1947,  page  17). 

2/  Consists  of  selgnlorsge  on  silver  and  Increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash 


budget  receipts  of  the  Treasury  shown  In  these  tables,  but  Is  excluded 
from  the  1951  Budget  document  figures  for  "Receipts  from  the  public". 

2/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 

*   Less  than  $500,000. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 
budget 
receipts 
1/ 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bands  2/ 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


E.  F.  C. 


Repayment  of  capital 
stock  and  paid-in 
surplus  jj 


Reimbursement 

for 

admlnls  tratl ve 

expenses  U/ 


Equals: 
Cash 
budget 
receipts 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950  (Est.) 

1951  (Est.) 

I9U9- July.. 
Aug... 
Sept.. 

Oct... 
Not. .. 
Dec. .. 

1950-Jan... 
Feb... 
Mar... 

Apr. . . 
May... 


12,696 
22,202 
43,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,2U6 

37,763 
37,306 

1,91*6 
2,479 
4,832 

1,881 
2,31*1* 
4,191 

3,366 
2,972 
**,820 

1,488 
2,320 


134 

891* 

-970 

-39 

-10 

-1* 


33 

61* 

100 

136 

155 

120 

396 

96 

101 

179 

15 
1 
1* 

2 
2 
16 

39 
7 
2 

2 
2 


1 
21* 
54 
83 
90 

91 


20 
34 


5 
13 
13 
26 

27 

13 
23 
34 

52 

63 


15 


11 

1 


270 
38 

12 

67 


16 
1* 


27 
27 
33 
27 
37 

16 
14 
21* 

17 
15 

1 
1 
3 

1 
1 
1 

2 

1 
1 

1 
1 


12,663 
22,137 
43,925 
45,519 
38,902 

39,881* 
1*1,801* 
38,145 

37,66l 
37,126 

1,931 
2,477 
4,829 

1,880 
2,343 
4,175 

3,327 
2,964 
1*,  818 

1,486 
2,319 


BOVM 


(3a 


as  Table  1;. 


1/    See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5  In  this  seotlon).     The  figures  shown  are  net  Issuance,   or 
net  redemption  (-). 


a 


By  partially  ownsd  Government  corporations. 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October 

19U8.  Thereafter  Includes  also  transfers  from  Railroad  Unemployment 

Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 

"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 

Columbia. 

Less  than  $500,000. 


<C 


'  ma  gfOB 


13 


July  1950 


TREASURY   CASH   INCOME  AND   OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


1950  (Eat.) 

1951  (Eet.) 

19U9-July... 
Aug 
Sept... 

Oct.... 

Nov.... 

Dec... 

1950- Jan... 
Feb... 

Mar... 

Apr... 
May... 

qnuroe!      (Same  as  Table  l).  m_w»  o 

lHM  "Budget  Becelpte  and  Expenditures",  Table  2. 

2/    See  Table  5,   footnote  h,   In  thl8/»°"^V1  _t  oorBorations  are  not  de- 
%    intereet  W"-^**g,^^S^«S2ESS  *«  received 
f££S£LT nencTpa^nta  £  receipts  offset  each  other. 


y  Budget  expenditures  involving  ^™«™£^XZ* 
S.SS.  Vtrt^o^rptfon^e  aC  *~  .  net 
laeuanoe,  or  net  redemption  (-). 

»       Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Source:   (Same  as  Table  1).  carried  In  trust  accounts  pending 

1/  Principally  proceeds  of  ship  mOm  ™*»~ »  J™   ^  Bale  of 
*  allocation,  ^'^^^'S  $53  million  aM 

surplus  property.  '^"J0^  forces  leave  bonds  redeemed  for 

$8  million,  respectively,  of  armed  rorces  „„ 

inourance  premiums;  after  August  31,  19M,  »-<-»■  ™ 

redeemable  for  cash. 


excludes  clearing  account  for  outstanding  checks  and  telegraphic 
reports  from  Federal  Reserve  *«£•     footnote  l);  r.D>I.c. 
Principally  proceeds  °'J^PJ££  repayment  was  completed  in 
repayments  of  capital  stock  until  "P^   ,  .  t  the  mT*et 
August  191*8;  and  net  redemption, or  issuance  (  ),  m  ^ 
of  securities  of  Government  corporations. 
Lees  than  $500,000. 


\ 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Re; 

(In  millions  of  dollars) 


t  of  Borrowing 


Fiscal  year 
or  month 

Increase 

.   or  decrease  ( - ) . 

Less:     noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

boirovlng , 

or 

x*e  pejus  nt 

of 

borrovlng 

(-) 

y 

In  Federal  securities 
outstanding 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Bet  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  l/ 

Motes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  1/ 

19"*2 

191*3 

1950  (Est.). 

1951  (Est.). 

191*9- July... 

Aug 

Sept.. . 

Oct.... 
Hov.... 
Dec... 

1950-Jan..,. 

Feb 

Max.... 
Apr .... 
Hay.... 

23,1*61 
61*,27l* 
6U, 307 
57,679 
10,71*0 

-11,136 

-5.991* 

1*78 

5,630 
5,1*00 

1,107 

1,975 

828 

98 
201* 
ll*8 

-265 

-1*97 
-61*5 

-6 
632 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 
-16 
-1*6 

12 
5 

-2 
2 
2 

-2 

2 

• 

-3 

* 

-3 
-2 
-2 

21,659 
63,806 
61,830 
56,1*89 
10,783 

-11,523 

-6,010 

1*32 

5,61*2 
5,!*05 

1,105 

1,977 

830 

96 

206 

11*9 

-268 

-1*97 
-61*8 

-7 
630 

2,006 
3,!*6l 
i*,883 
6,738 
3,1*09 
7,892 
1.391* 
2,916 

911 

2,71*0 

307 
329 
613 

-92 

59 

85 

-3U8 

-590 

-1*66 

-250 
107 

1,925 
3,001* 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

223 
311 
576 

-86 
23 
52 

-1*57 
-661 
-797 
-271* 
95 

5 
203 
206 
32U 
159 
178 
-69 
319 

393 

271 

21* 

32 

9 

-16 
19 

-26 

81 
53 
39 

-12 
-23 

1,793 

-1,229 

-16U 

-90 
-250 

-9 
-9 
-9 

-9 

-8 
-7 
-8 
-7 
-7 

-7 
-7 

-12 

-7 

-5 

-108 

-86 
-8 
-1* 
-2 

-2 
-1 

* 
* 
* 

» 
• 
• 

• 

» 
• 

2,11*0 
-913 
-123 

-200 
-200 

-1*1 
-6 

-27 
-22 

262 

13U 

89I* 

-970 

-39 

-10 

-1* 

-2 

-1 

• 
» 
* 

• 
* 
» 

• 
• 

• 
• 

81 
130 
213 
31*2 
U35 
1*67 

559 
580 

525 
610 

69 
36 
1*3 
1*6 
U7 
66. 

37 
26 
37 

1*3 
1*3 

7 

131 

207 

86 

203 

• 

-95 

-190 

-277 

66 

28 
123 
-28 

1*0 
82 

-1*6 
-1 

-1* 

70 

* 
* 

-19 
-13 

• 
* 
• 

19,652 
60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,389 
-7,280 
-2,513 

1»,771 
2,7*t6 

752 

1,61*6 

213 

258 
11*6 
6V 

62 

79 

-182 

21*2 
523 

Source:  (Same  as  Table  1). 

l/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  tine  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  1,  In  this  section. 

2/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 
from  budset  receipts  at  the  tine  of  Issuance  and  as  a  cash  deduction 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  ( - ) . 
U/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  anil  bills  redeemed. 
2/     Includes  borrowing  through  Postal  Savings  System. 
»   Less  than  $500,000. 


Table  6.-  Sumary  of  Cash  Operating  Incoae  and  Outgo  by  Man the 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Calendar 
I  year 


Annual  total 


Fiscal 
year  1/ 


Cash  operating  Income: 

191*3 

191*4- 

19"*5 

19U6 


19"*7. 
19"*8. 
191*9. 
1950. 


Cash  operating  outgo: 


191*3. 
19W*. 
191*5. 
191*6. 

W*7. 
191*8. 
19H9. 
1950. 


Het  cash  operating  lncc 
or  outgo  (-) : 

19k3 

19W* 

191*5 

19"*6 


191*7. 
191*8. 
191*9. 
1950. 


896 
2,915 
3,721* 
3,032 

3,821 
I*, 1*82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
U.668 

2,715 
2,1*97 
2,855 

3,177 


-5,601 
-I*  ,622 
-U.005 
-1,636 

1,106 

1,986 

829 

308 


1,1*76 
3,101* 
I*, 275 
1*, 068 

it,  9U7 
i*,5i»8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 


-I*, 920 

-l*,905 

-2,81*3 

368 

1,1*60 

l,82l» 

635 

58 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,561. 
8,786 
3,876 

2,961 
3,1*18 
3,850 
l*,oi*5 


-2,327 
-1,889 
-1,785 

1,773 

2,621* 
2,601 
1,701* 
1,117 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,1*30 
1,683 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 


-5,781* 
-U,358 
-i*,6oi 
-1,231* 

-835 

1* 

-1,699 

-1,661 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 
-",385 
-»*,586 

-888 

-35 

U62 

-l,lll» 

-762 


1*,663 
6,332 
6,016 
!*,183 
U,886 
i*,877 
1*,  798 


7,988 
8,1*78 
8,829 
1*,562 

it,  781* 
i*,129 
>*,550 


-3,325 
-8,1*6 
-2,813 

-379 
102 

71*8 
21*8 


2,170 
2,327 

2,76U 
2,332 
2,1*1*6 
2,268 
2,081 


7,017 
7,21*9 
7,750 
2,71*5 

3,272 
2,588 
2,966 


-l»,8l*7 

-k.922 

-1..986 

-1*13 

-827 
-320 
-885 


3,372 
3,238 
3,371 
2,803 

3,11-2 
3,162 
3,150 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 


-I*, 368 

-U, 908 

-It.lUl 

U3 

1*1 

212 

-566 


5,562 
6,015 
5,276 
i*,585 
U.666 
U.667 
l*,915 


7,693 
7,686 
6,326 
2,91*1* 

3,9^3 

3,197 
3,81*7 


-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2.01*6 


7,625 
7,886 
5,913 
2,8W* 

2,570 
2,779 
3,266 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 

-1*99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 
7,373 
•*,75!* 
2,269 

2,1*90 
3,1*7U 
3,U26 


-5,06l 

-1*,1*96 

-1,721* 

51*1* 

816 

-283 
-1*61 


5,852 
5,538 
i*,328 
l*,156 

3,987 
1*,106 
1*,263 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
"*, 235 
lt,070 


-1,971 

-2,61*0 

-896 

578 

510 

-128 
193 


37,919 
1*8, 191* 
1*9,608 
1*1,635 
1*1* ,  319 

■*>*,97i 
1*1,371* 


88,987 

9**,8l0 
86,11*2 
1*1,399 
38,616 
36,897 

h2,6\2 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 


25,17"* 
1*7,861 
50,21*0 
1*3,839 

1*3,591 
1*5,1*00 
1*1,628 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 

1*0,576 


-53,735 
-1*6,095 
-W*,9i*5 
-17,899 

6,659 
8,903 
1,051 


Source :     ( Same  as  Table  1 ) . 

l/    Fiscal  year  ending  June  30  of  year  Indicated. 


July  mo 
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GENERAL  FUND  OF  THE  TREASURY 


P 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19l»2 

19^3 

191*1* 

191*5 

191*6 

19W 

19W 

19>*9 

191*9- July 

August... 
September 

October.. 
November. 
December. , 

1950- January.., 
February. 

March 

April 

May 


Total 


3,1*1*3 
10,11*9 
20,775 
25,119 
iu,708 

3,730 
5,370 
3,862 


3,699 
l*,767 
6,080 

5,080 
U,789 
5,033 

5,1*21 

5,1*89 
6,1*38 
5,071* 
1*,757 


Bullion,  coin,  and 
currency 


Gold 


155 
150 
151* 
150 
160 

1,023 
1,073 
1,022 


1,037 
1,0U7 
1,051* 

1,065 
1,01*9 
1,053 
1,029 
1,027 
1,029 

1,011* 
1,036 


Other 


7**2 
761 
666 
558 
2U3 

232 
191 
219 


198 
199 
193 

180 
205 
200 

221 
220 
221* 

236 
216 


Deposits  In  Federal 
Reserve  Banks 


Available 
funds 


603 
1,038 
1,1*1*2 
1,500 
1,006 

1,202 

1,928 

1*38 


529 

610 

1,176 

595 
517 
8Ul 

677 

666 

1,006 

875 

588 


Source:  Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


In  process 
of  collection 


123 
103 


101* 
86 

119 

91* 

80 

91* 

216 

121* 

190 

105 

71* 


Deposits  In 

special 

depositaries 


re 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 


1,1*85 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 
3,11*6 
3,665 

2,51*3 
2,56o 


Other 
deposits 
and 
collections 


265 
533 
507 
289 
305 

310 
283 
309 


3"*6 
312 
311* 

315 

308 
288 

381 
306 
321* 
302 
281* 


Liabilities 


1*52 
61*3 
607 
1*21 
1*70 

1*22 
U38 
392 


362 
3"*9 
381 

3U3 
367 
351* 

372 
303 
317 
373 
291* 


Balance  In 
the  General 
Fund 


2,991 

9,507 

20,169 

2U.698 

14,238 

3,308 
1*,932 
3,1*70 


3,337 
U,  1*18 
5,699 

1*,737 
!*,!*22 
U.679 

5,01*9 
5,186 
6,121 
1*,702 
l*,U6U 


Fiscal  year 
or  month 


191*2 

191*3 

19"*1* 

191*5 

19L6 

191*7 

191*8 

191*9 

19**9- July 

August. .. 
September 

October.. 

November . 
December., 

1950- January. .. 
February. , 

March 

April 

May 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 

(in  millions  of  dollars) 


Net  in- 
crease in 
General 
Fund 
balance, 
cr 
decrease  (-) 


358 

6,515 

10,662 

L,529 

-lC,U6o 

-10,930 

1,624 

-1,1*62 


-133 
1,081 
1,281 

-962 
-315 

257 

370 
137 

935 

-1,1*19 
-238 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 


-1,1*88 

-1,106 

837 

-1,230 

-783 

U69 

1*4 

1*76 

1,551 

-1,358 

-61*2 


Net  increase 

in 

public 

debt, 

or 

decrease  ( - ) 


23,l*6l 
64,274 
6!*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 


1,107 

1,975 

828 


201* 
148 

-265 

-1*97 

-6U5 

-6 

632 


Net  receipts  of  trust  accounts,  etc.,   or  expenditures  (-) 


Total 
1/ 


-1,613 
-338 

-2,222 

791 

-524 

-1,103 
-291* 
-1*95 


30 

3"*5 
-1*01* 

10 

299 
-272 

2 
170 

-93 
-79 
1U7 


Trust 

accounts 

1/2/ 


66 

92 

1I18 

675 

-30 

-372 
-35 

-7 


1*1 

369 

-1*14 

55 

303 

-298 

18 
192 
-67 
-86 
11*8 


Increment 
on  gold 


Seigniorage 
on  silver 


11* 


21*8 


Source:  Dally  Treasury  Statement. 

1/  Figures  for  19**8  and  1949  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Rail- 
road Retirement  Account,  Unemployment  Trust  Fund,  veterans'  life  in- 
surance funds,  Government  employees'  retirement  funds,  and  certain 
other  trust  funds  and  accounts  ( see  footnote  3 ) . 

3_/  Consists  of  special  deposits  (net),  Public  Works  Administration  revolving 


Special 
deposit 
accounts 

and  mis- 
cellaneous 
funds  3/ 


116 

261* 

503 

1,669 

-61*7 

-372 
-367 
-1*11* 


36 

-25 

11 

-113 
-6 
21* 

6 

-9 

-23 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
In  the  market 

y 


Clearing 

account 

57 


-1,809 

-694 

-2,671* 

-1,553 
-95 

-359 
107 
-74 


-1*7 


68 

1 
* 

-22 

-13 

-3 

-2 
-2 


555 

-507 

366 


218 

-133 

20 

160 
-36 


-11 
122 

25 
-376 


fund,  and,  prior  to  July  1,  I9U5,  transactions  In  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  stamps  are  included  In  the  column  "Trust 
accounts". 

]*/  Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5_/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

*   Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 

£/ 


Guaran- 
teed 
securi- 
ties 1/ 

(matured) 


19<»2 

19^3 

19**>* 

19>*5 

19U6 

19>*7 

19»*8 

191*9 

1950  (Estimated) 

1951  (Estimated) 

Debt  peak. 

Feb.   19<i6 

19^9-July 

August 

September.. 

October. ... 
November... 
December. . . 

1950- January .... 
February . . . 
March 

April 

May 


76,991 
11*0,796 
202,626 
259, 115 
269,898 

258,376 
252,366 
252,798 

258,1*39 
263, 8W» 

279,761» 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,7lt7 

255,7^0 
256,370 


72,1*22 
136,696 
201,003 
258,682 
269,U22 
258,286 
252,292 
252,770 

258,1100 
263,800 


279,21'* 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 

255,721* 

255,718 
256,350 


U,568 
1*,100 

1,623 
1*33 
U76 

90 
73 
27 

39 
Mi 


551 

26 
27 
29 
28 
29 
30 

27 
27 

21* 

22 
20 


76,517 
139,  >*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 

n.a. 


278,1*51 

251,903 
253,9!»5 
25l*,783 

25l*,901 
255,150 
255,01*6 

25I*,  893 
25U,i*30 
253,527 
253,536 

25U.200 


71,968 
135,380 

199,5>*3 
256,357 
268,111 

255,113 
250,063 
250,762 

n.a. 
n.a. 


277,912 

251,880 
253,921 
25"»,756 

25U, 876 

255,12!* 

255,019 
251*,  869 

251*,  1*06 
253,506 

253,516 
25U.183 


i*,5"*9 

1*,092 

1,516 

1*09 

1*67 

83 
69 
2U 


539 
22 

21* 
26 

25 
26 

27 

21* 
2k 
21 

19 
18 


U7U 
1,32"* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,010 


1,313 

2,000 
1,931* 
1,926 

1,901* 
1,861 
2,  111* 

1,999 
1,965 
2,220 

2,201* 
2,170 


U5U 
1,316 
1,1*60 
2,326 
1,311 

3,173 
2,229 
2,009 

n.a. 
n.a. 


1,301 

1,996 
1,931 
1,923 

1,901 
1,858 
2,111 

1,997 
1,962 
2,218 

2,202 
2,167 


98 
11*1 
201 
269 
376 

231 
280 
21*5 

n.a. 
n.a. 


238 

237 
218 
221 

229 
211 
1*67 

356 
325 
32U 

310 
280 


1*16 
66 
Ul 

n.a. 
n.a. 


1*1 


1,72U 
1,161 
1,063 

n.a. 
n.a. 


1,063 
1,063 
1,057 
1,030 
1,008 
1,008 

1,008 
1,008 
1,270 

1,270 
1,270 


356 

1,175 

1,259 

2,057 

935 

802 

722 

660 

n.a. 
n.a. 


1,063 

655 
650 
61*5 

6U2 
639 
636 

632 
629 
621* 

621 
617 


20 

e 
107 

2k 

10 

6 

5 

3 

n.a. 
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Source :  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


FlBcal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 


1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


Inter- 
national 
Bank 


Monetary 
Fund 


Other 
2/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


19*t2 

191*3 

191*!* 

191*5 

19!*6 

19>*7 

19*t8 

19"*9 

1950  (Estimated) 

1951  (Estimated) 

19>*9-July 

August 

September. . 

October.... 
November ... 
December. .. 

I95O- January.... 
February . . . 
March 

April 

May 


21,659 
63,805 
61,330 
56,1*89 
10,783 

-11,523 

-6,010 

1*32 

5,61*2 
5,1*05 

1,105 

1,977 

830 

96 
206 
11*9 

-268 
-1*97 
-6U8 

-7 
630 


23,1*61 
61*,  271* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,99>* 

U78 

5,630 
5,U00 

1,107 
1,975 


20 1* 
11*8 

-265 

-1*97 
-61.5 

-6 
632 


-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-337 
-16 
-1.6 

12 
5 

-2 
2 
2 

-2 
2 


-3 
-2 
-2 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 


1,117 

2,01*2 
838 

118 

21*9 

-10U 

-153 

-1*63 
-90 1* 

9 
665 


23,581 
63,1*12 
61*,  163 
56,813 
11,75"* 

-12,997 
-5,050 


n.a. 

1,119 

2,01*0 

e36 

120 

2U7 

-101* 

-151 
-1*63 
-900 

11 

666 


-1,811 

-U57 

-2,576 

-1,107 

58 

-383 
-11* 
-1*5 


-111 

850 

21*3 

782 

-1,029 

1,858 
-91*6 
-221 


-12 

-65 
-8 

-22 
-"*3 

253 
-111* 

-31* 
256 

-16 
-31* 


-120 

862 

lW* 

866 

-1,011* 

1,862 
-91*1* 
-220 

n.a. 
n.a. 

-12 
-65 

-8 

-22 
-U3 
253 
-111* 
-31* 
256 

-16 
-31* 


-107 

1*2 

60 

68 

108 

-11*5 

1*9 

-35 


-7 

-20 

3 

9 

-18 

256 

-110 

-32 
-1 

-13 
-30 


1*16 

-350 

-25 

n.a. 
n.a. 


-Ul 


1,72U 
-563 


n.a. 
n.a. 


-6 


-27 
-22 


262 


-13 

820 

8U 

799 

-1,122 

-133 

-80 
-62 

n.a. 
n.a. 

-5 
-5 

-5 

-3 
-3 
-3 
-1* 
-3 
-5 

-3 
-1* 


9 

-11 

99 

-83 

-11* 

-3 
-2 

-1 

n.a. 
n.a. 


l/    Excludes  guaranteed  securities  held  by  the  Treasury.  *     Less  than  $500,000. 

2/     Includes  savings  stamps,   excess  profits  tax  refund  bonds,  and  currency  n.a.     Not  available, 

items.     For  current-month  details,   see  "Statutory  Debt  Limitation",  Table  2. 


1W  M 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public   issues 

Special 
Issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

y 

Total 

Bills 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

Total 

savings 
bonds 

191*9 

Debt  peak, 
Feb.   I9U6 

19l*9-July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950- Jan... 
Feb... 
Mar... 

Apr... 
May... 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

251,880 
253,921 
251*,  756 

251*,  876 
255, 121* 
255,019 
2511,869 
25l*,i*06 
253,506 

253,516 
25**,  183 

61*,  083 
12l»,509 
185,256 
237,51*5 
21*5,779 

227,71*7 
219,852 
217,986 

257,016 

218,831 
220,563 
220,81*2 

221,066 
221,295 
221,123 

221,367 
221,535 

221,1*08 

221,711* 
222,315 

50,573 

95,310 

11*0,1*01 

181,319 

189,606 

168,702 
160,31*6 
155,H*7 

199,810 

151*,  959 
155,552 
155, 6U7 
155,362 
155,365 
155,123 

151*,  833 
15"»,76l* 
15U,l*79 

151*,  601 
155,001 

2,508 
11,861* 
lit,  731* 
17,01*1 
17,039 

15,775 
13,757 
11,536 

17,032 

11,531 
12,121* 
12,315 

12,317 
12,320 
12,319 

12,331 
12,336 
12,331* 
12,623 
13,023 

3,096 
16,561 
28,822 
3U, 136 
3U,8ol* 

25,296 

22,588 
29,1*27 

1*1,1*13 

29,21*6 
29,21*6 
30,1*1*1 

30,155 
30,155 
29,636 

29,31"* 
27,321 
2U.399 

23,1*37 
23,1*37 

6,689 

9,168 

17,1*05 

23,"*97 

18,261 

8,11*2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
8,21*9 

8,271 
10,189 
1"*,791 
15,586 
15,586 

37,202 
1*8,809 
58,083 
69,693 
65,861* 

69,686 
62,826 
60,789 

68,207 

60,789 
60,789 
59,1*97 

59,1*97 
59,1*97 
55,122 

55,122 
55,122 
53,159 

53,159 
53,159 

882 
8,711 
21,161 
36,756 
53,1*59 
1*9,636 
1*9,636 
1*9,636 

53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 
1*9,636 
1*9,636 

196 
196 
196 
196 
180 

166 
161* 
162 

180 

161 
161 
161 

161 
161 
161 

160 
160 
160 

160 
160 

13,510 
29,200 
Ul*,855 
56,226 
56,173 

59,01*5 
59,506 
62,839 

57,206 

63,872 
65,011 
65,195 

65,705 
65,929 
66,000 

66,533 
66,771 
66,928 

67,111* 
67,311* 

10,188 
21,256 
3U, 606 
1*5,586 
1*9,035 

51,367 
53,27"* 
56,260 

1*8,692 

56,1*53 
56,537 
56,600 

56,670 
56,717 

56,707  y 

56,958 
57,217 
57,331 

57,U27 
57,1*77 

3,015 
7,1*95 
9,557 
10,136 
6,711 
5,560 
i*,39i* 
l*,86o 

8,01*3 

5,705 
6,768 
6,897 

7,31*5 
7,527 
7,610 

7,906 
7,988 
8,ol*0 

8,133 
8,292 

1,793 
563 
396 

385 

376 
368 

357 
350 
31*3 

332 
325 
319 

309 
303 

959 
951* 

95"* 
951* 
95»* 

95U 
951* 
951* 

95"* 
95"* 
95"* 

95"* 
95"* 

307 
1*1*8 
692 
505 
1*27 

325 

316 
369 

U71 

376 
376 
377 

379 
380 
386 

381* 
287 
285 

291 
288 

7,885 
10,871 
ll*,287 
18,812 
22,332 
27,366 
30,211 
32,776 

20,897 

33,01*9 
33,358 
33, 91"* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 
31,868 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


Fiscal 
year  or 
month 


I 


Apr. . 
May.. 


(Increase,  or  decrease  (-),  in  millions  of  dollars) 


191*2. 
191*3. 
19W*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 


19U9- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. . 

1950- Jan.. 
Feb.. 
Mar.. 


Total 
Interest- 
bearing 
public 
debt 


23,581 
63,1*12 
6U, 163 
56,813 
11,751* 

-12,997 

-5,050 

698 


1,119 

2,01*0 

836 

120 

21*7 

-101* 

-151 

-1*63 
-900 

11 
666 


Public  issues 


Total 

public 

issues 


21,816 
60,1*26 
60,71*7 
52,289 
8,231* 
■18,032 
-7,&95 
-1,866 


81*5 

1,732 

279 

221* 
228 

-171 
2U3 
169 

-128 

307 
601 


Marketable 


Total 


12,860 
W.,736 
1*5,092 
1*0,917 
8,287 

-20,901* 
-8,356 
-5,199 


-188 

593 

95 

-285 
1* 

-21*2 

-290 
-69 

-285 
121 
1*00 


Bill* 


905 

9,356 

2,870 

2,307 

-2 

-1,261* 
-2,018 
-2,221 


-6 
593 
192 

1 

3 

-1 

12 
5 

-2 
289 
1*00 


Certifi 
cates 


3,096 
13,"*66 
12,261 

5,313 
668 

-9,508 
-2,708 
6,81*0 


-181 

1,195 

-287 

• 

-519 

-322 

-1,993 

-2,922 

-963 


Notes 


990 

2,1*79 

8,237 

6,092 

-5,237 

10, 119 

3,232 

-7,779 


>*,653 

21 

1,919 

it,  601 

795 


Treasury  bonds 


Bank- 
eligi- 
ble 


6,987 
11,607 

9,27U 
11,610 
-3,829 

3,823 
-6,861 
-2,036 


•1,292 


•1*,375 


-1,963 


Bank  re- 
stricted 
1/ 


882 

7,829 

12,1*50 

15,595 

16,703 

-3,823 


Other 
bonds 
2/ 


-16 

-11* 
-2 
-2 


Nonmarketable 


Total 


8,956 

15,690 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 


1,031* 

1,139 

l8lt 

510 
22U 

71 

533 

238 

157 
186 
201 


U.  S. 

savings 

bonds 


5,87U 
11,068 
13,350 
10,979 

3,1*1*9 

2,332 
1,907 
2,986 


193 
85 
63 

69 

1*8 

-lot*/ 

251 
259 
111* 

96 

50 


Treasury 

savings 

notes 


3,015 

l*,l*8l 

2,06l 

579 

-3,U2l* 

-1,151 

-1,166 

1*67 


81*5 

1,063 

129 

1*1*8 

183 

82 

296 
82 
52 

93 
160 


Bank  restricted  issues  are  those  'which  commercial  banks  (banks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 
vith  three  exceptions:  (l)  concurrently  with  the  Uth,  5th,  and  6th  War 
Loans  and  the  Victory  Loan,  commercial  banks  were  permitted  to  subscribe 
for  limited  investment  of  their  savings  deposits;  (2)  commercial  banks 
may  temporarily  acquire  such  issues  through  forfeiture  of  collateral; 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  per  and 
accrued  interest  upon  the  death  of  the  owner,  if  the  proceeds  are  used 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 


-11 

-9 
-8 

-10 
-7 
-7 

-12 
-6 
-7 

-10 
-6 


Treasury 

bonds, 

invest 

merit 
series 


959 
-5 


Other 

y 


67 
mi 

21*1* 
■I87 
-78 
■101 
-9 
52 


7 

* 

1 

3 

1 
6 

-2 
-97 
-2 

6 
-3 


Special 
issues 


1,765 
2,986 
3,1*16 
1*,525 
3,520 

5,035 
2,81*5 
2,561* 


273 
309 
557 

-101* 

19 

67 

-391* 

-631 

-773 

-296 

66 


J_ 


to  pay  Federal  estate  taxes.  For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible,  see  "Debt 
Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  I9U7. 

y    Consists  of  depositary  bonds,  end  also  adjusted  service  bonds 
until  they  matured  on  June  15,  I9U5. 

y    Outstanding  savings  bonds  Series  D-1939  in  the  amount  of  $ll*8  mil- 
lion were  transferred  to  matured  debt  as  of  December  31,  191*9. 

»  Less  than  $500,000. 


IS 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  l/ 


End  of  fiscal 
year  or  month 


(In  millions  of  dollars) 


19^2 , 

19U3 , 

19W» , 

191*5 

19U6 

19U7 

19U8 

191*9 

191*9- July 

August.... 
September. 

October. . . 
November . . 
December.. 

1950- January . . . 
February. . 

March 

April 

May 


It,  51*9 

It,  092 

1,516 

1*09 

1*67 

83 
69 
2U 


22 
2U 

26 

25 

26 
27 
2lt 
21* 
21 

19 
18 


Marketable 


Total 


lt,5U9 
3,908 
1,190 
3** 
U3 
38 
27 
13 


13 
13 

1U 

15 
15 
15 

lit 
15 
15 

15 
16 


Commodity 
Credit 
Corpora- 
tion 


701 
ltl2 
Ul2 


Federal 
Farm 
Mortgage 
Corporation 


930 
930 


Federal 
Housing 
Adminis- 
tration 


Scurce:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month . 


21 
23 
2lt 
3U 
U3 
38 
27 
13 


13 
13 

lit 

15 
15 
15 
lit 
15 
15 

15 
16 


Home 
Owners' 
Loan 
Corporation 


1,563 

1,533 

755 


Public 
Housing 
Adminis- 
tration 


11U 
lilt 


Reconstruc- 
tion 
Finance 
Corporation 


1,219 


Nonmarketable 


183 
326 
375 
U2U 

1*5 

1*2 

11 


9 
11 
12 

10 
11 
12 

10 

10 

6 

It 
2 


Commodity 
Credit 
Corpora- 
tion 2/ 


68 
150 
375 
U2U 

1*5 
U2 
11 


9 
11 
12 

10 
11 
12 

10 
10 

6 

it 
2 


Reconstruc 
tlon  Finance 
Corporation 

37 


115 
176 


3y  Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 


i 


Table  6.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19U2 

191*3 

19*>1* 

191*5 

19U6 

19"»7 

19>>8 

191*9 

191*9- July 

August. .. 
September 

October. . 
November . 
Decea'oer. 

1950-  January.. 
February. 
March .... 

April 

May 


Total 
1/ 


7,885 
10,871 
lit,  287 
18,812 
22,332 

27,366 
30,211 
3?, 776 


33,0U9 
33,358 
33,911* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 
31,868 


Adjusted 
Service 
Certif- 
icate 
Fund 


18 
18 
17 
Ik 
12 

12 
6 
6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


95 

103 
98 
97 

120 

1*08 

5U9 
666 


715 
725 
725 

725 
725 
737 

791 
796 
796 

796 
796 


Federal 
home 
loan 
banks 


37 
117 


117 
118 
118 

122 
126 
126 

128 

162 
186 

182 
175 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


3,133 
It,  01*1* 
1*,  766 
5,308 
5,910 

7,10U 
7,709 
9,003 


8,9li6 
8,9>t6 
9,26l 

9,231 
9,231 
9,501 

9,51*1 
9,671 
9,921 

10,051 
10,109 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 
106 
27 
37 
1*9 
62 
71* 
95 


97 
97 
98 

99 
100 

102 

105 
105 
106 

103 
105 


Government 
employees* 
retire- 
ment 
funds 


796 
1,076 
1,1*69 
1,868 
2,177 
2,lt6o 
2,823 
3,270 


3,289 
3,59>* 
3,603 

3,608 
3,622 
3,622 

3,633 
3,61.3 
3,655 
3,662 
3,672 


Govern- 
ment Life 
Insurance 
Fund 


537 
538 
502 
589 
68U 

1,251* 
1,286 
1,318 


1,318 
1,276 
1,271* 

1,272 
1,270 
1,268 

1,265 
1,262 
1,260 

1,258 
1,256 


Housing 

insurance 

funds 


18 
k 


National 

Service 

Life 

Insurance 

Fund 


39 

352 

1,213 

3,187 

5,21*0 

6,1*71* 
6,935 
7,288 


7,293 
7,296 
7,711* 

7,719 
7,719 
7,696 

7,263 
6,510 
5,657 

5,325 
5,21*1* 


Source:  Dally  Treasury  Statement. 

1/  Total  Includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 


Postal 
Savings 
System 
2/ 


56 
199 
268 

1*6U 
782 

1,628 
1,912 
1,952 


1,952 
1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 
1,872 

1,856 
1,832 


Railroad 
Retire- 
ment 
Account 


92 
178 
319 
501 
657 
806 
1,371* 
1,720 


2,081 
2,080 
2,056 

2,108 

2,081* 
2,059 
2,070 
2,0lt6 
2,020 

2,052 
2,026 


Unemploy- 
ment 
Trust 
Fund 


3, llU 
It,  257 
5,610 
6,71*7 
6,699 

7,H*2 
7,500 
7,31*0 


7,235 
7,282 
7,11*2 
7,028 
7,065 
6,898 

6,813 
6,797 
6,620 

6,510 
6,61*7 


2/ 


Fund  beginning  March  I9U8. 

Includes  Canal  Zone  Postal  Savings  System, 


July  mo 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


1942 

1943 

1944 

191*5 

1946 

1947 

1948 

19*»9 

1949-July 

August... 
September 

October.., 

November . , 
Dec ember., 

1950- January.., 
February. , 
March 

April 

May 


Public  debt 
and  guaran- 
teed securi- 
ties  1/ 


76,517 
139, 472 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 


251,903 
253, 9U5 
25*,783 

254,901 
255,150 
253,046 

254,893 
254,430 
253,527 

253,536 
254,200 


Public 
debt 


Computed   enniwl 
interest  charge 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 


251,880 
253,921 
25l*,756 

25!*,  876 
255,121* 

255,019 

25l*,869 
25!*,  1*06 
253,506 

253,516 
251*,  183 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


1,729 
2,759 
3,869 
1*,969 
5,357 
5,376 
5,1*57 
5,606 


5,632 
5,662 

5,667 

5,66U 
5,670 
5,630 

5,620 
5,607 
5,575 
5,578 
5,588 


Public 
debt 


1,644 
2,679 
3,8U9 
1*,96U 
5,351 

5,37** 
5,U55 
5,606 


5,631 
5,662 
5,666 

5,663 
5,669 
5,629 

5,619 
5,606 
5,571* 

5,577 
5,588 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 


2.236 
2.230 
2.221* 

2.222 
2.222 
2.208 

2.205 
2.201* 
2.199 
2.200 
2.199 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3  preceding. 
2/  Treasury  bills  are  included  in  debt  outstanding  at  face  amount,  but 
in  computing  the  annual  interest  charge  and  the  annual  interest  rate 


Public  debt 


Total 

public 

debt 


2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 


2.236 
2.230 
2.224 

2.222 
2.222 
£.208 

2.205 
2.201* 
2.199 
2.200 
2.199 


Marketable  issues 


Total 
2/ 


2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.91*2 
2.001 


2.002 
1.995 
1.985 

1.983 
1.984 
1.959 

1.957 
1.959 
1.955 

1.959 
1.958 


Bills 
3/ 


.360 
.380 
.381 
.381 
.381 

.382 

1.01U 
1.176 


1.119 
1.078 

1.01*1 

1.060 
1.073 
1.090 

1.101* 

1.125 
1.139 
1.160 
1.173 


Certifi- 
cates 


.561* 
.875 
.875 
.875 
.875 

.875 
1.01*2 
1.225 


1.250 
1.250 
1.21*5 

1.219 
1.219 
1.219 

1.195 
1.191 
1.184 

1.182 
1.182 


Notes 


Treasury 
bonds 


1.092- 
I.165 
1.281 
1.201* 
I.289 

1.1*1*8 
1.204 
1.375 


1.375 
1.375 
1.375 

1.375 
1.375 
1.375 

1.375 
1.351 
1.351 

1.371* 
1.371* 


2.680 
2.494 
2.379 
2.311* 

2.307 

2.307 
2.309 
2.313 


2.313 
2.313 
2.316 

2.316 
2.316 
2.316 

2.316 
2.316 
2.322 

2.322 
2.322 


Non- 
market- 
able 
issues 

y 


2.277 
2.330 
2.1*17 

2."*73 
2.567 

2.593 
2.623 
2.629 


2.613 
2.59>* 
2.592 

2.585 
2.582 
2.581 

2.576 
2.576 
2.575 
2.57** 
2.572 


Special 
Issues 


2.681 
2.1*08 
2.405 
2.U36 
2.1*U8 

2.510 
2.588 
2.596 


2.603 
2.6l4 
2.616 

2.619 
2.619 
2.617 

2.612 
2.600 
2.588 

2. 581* 
2.581 


Guar- 
anteed 
securi- 
ties 
1/ 


1.861 
1.968 
1.335 
1.321 
1.1*10 

1.758 
1.921* 
2.210 


2.280 
2.232 
2.200 

2.270 
2.224 
2.208 

2.227 
2.246 
2.398 

2.525 
2.61*3 


the  discount  value  is  used. 
4/  In  computing  the  annunl  Interest  charge  and  the  annual  Interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.905t  per  annum  and  Series  F  is  considered  to  yield  2.53J&. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government  i/ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
2/ 


19^2. 
1943. 
1944. 
1945. 
1946. 

1947. 
191*8. 
1949. 


1949-July 

August 
September . 

October... 
November.. 
December.. 

1950- January... 
February . . 
March 


April. 
May... 


4,079 

7,535 

10,717 

12,169 

11,673 

11,946 

2,789 

6,851 


7,005 
7,284 
7,612 

7,812 
8,060 
7,304 

7,461 
7,619 
7,797 

7,861 
8,321 


Commodity 
Credit 
Corpora- 
tion 


400 
1,950 

900 
1,591 
1,301 

510 
440 

1,669 


1,740 
1,893 
2,116 

2,245 
2,393 
2,563 

2,693 
2,711 
2,775 

2,801 
3,144 


Economic 
Cooper- 
ation 
Adminis- 
tration 


j_ 


1 


782 


830 
853 
853 

853 
854 
854 

867 
890 
930 


Export- 
Import 
Bank  of 
Washington 


516 
971 
914 


895 
899 
906 
914 
917 

899 

918 
920 

928 
943 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Owners' 
Loan 
Corpora- 
tion 


263 

366 

108 

13 

21 


551 
212 
580 
1,010 
737 

529 
244 
125 


115 
104 
95 
80 
51* 
32 


Public 
Housing 
Adminis- 
tration 


1 


274 
283 
398 
383 
360 

3**7 
362 
337 


337 
337 
337 

337 

337 
337 

337 
337 
337 

339 

344 


Beconstruc- 
tion 
Finance 
Corporation 


2,531* 
5,033 
8,416 
9,020 
9,205 
9,966 

1,856 


1,906 
1,969 
2,029 

2,088 
2,l6l 
1,222 

1,311 

1,380 
1,412 

1,418 
1,1*56 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 


1,025 
l,06o 
1,100 

1,110 
1,140 
l,l60 

1,171 
1,191 
1,221 

1,231 
l,26l 


Secretary  of 
Agriculture 


Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to 
finance  Government  corporations  and  certain  other  business-type 
activities  of  the  Government,  with  the  Treasury  Itself  raising  the 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

2/  Total  for  the  period  September  1947  through  September  1949  includes 
notes  amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islands 
Company.  The  Company  was  dissolved  and  Its  liabilities  were  assumed 
by  the  Virgin  Islands  Corporation  under  the  Act  of  June  30,  1949, 


10 
20 
30 

41 
55 

70 

33 
1*3 
53 

57 
62 


Secre- 
tary 
of  the 
Army 

y 


100 


100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
57 

56 

51* 
52 


52 
52 
52 

52 
52 
49 

49 
49 

49 

49 
49 


which  set  up  the  Corporation.  Total  beginning  April  1950  includes 
note  for  $500,000  Issued  by  Housing  and  Home  Finance  Administrator. 

3_/  Notes  issued  under  authority  of  Public  Law  146.  approved  June  29, 
1949,  and  Public  Law  171,  approved  July  15,  19*9,  for  Farmers*  Home 
Administration  programs. 

4/  Notes  issued  under  authority  of  Public  Law  820,  approved  June  29, 
1948,  for  Natural  Fibers  Revolving  Fund. 

2/  Notes  issued  by  the  Reconstruction  Finance  Corporation  «nii  outstand- 
ing In  the  amount  of  $9,365  million,  inoludlng  interest,  were  can- 
celed on  June  30,  1948,  pursuant  to  the  Government  Corporations 
Appropriations  Act,  1949. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Seoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (exoept  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
eubjeot  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation.at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  May  31,1950 


(In  millions  of  dollars) 

Mnxlumum  amount  of  securities  which  may  be  outstanding  at  any  one  time,   under  limitations   Imposed  by  Section  21 

275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

255,622 

255,61*2 

20 

19,358 

Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,1950 

( In  millions  of  dollars ) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Rot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interestrbearlng  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarke  table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  Investment  series 


Total  nonmarke table 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities:  2/ 


IntereB  t- bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


13,023 
23,"*37 
15,586 
53,159 
1.9,636 

160 

13,023 
23,1*37 
15,586 
53,159 
1*9,636 
160 

15i»,8i*l 

160 

155,001 

57,1*77 

8,292 

288 

303 

951* 

- 

57,1*77 

8,292 

288 

303 

951* 

67,311* 

- 

67,311* 

31,868 

- 

31,868 

251*,  023 

160 

25U, 183 

276 

1* 

280 

1.9 
3 

1,270 

191 

368 

6 

1*9 
3 

1,270 

191 

368 
6 

1,323 

565 

1,887 

255,622 

728 

256,350 

18 
2 

- 

18 
2 

20 

- 

20 

255,61*2 

728 

256,370 

Source:  Bureau  of  the  Public  Debt. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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* 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  May  31,    1950 

(In  millions  of  dollars) 


1/ 


Year 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
2/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 


1950 

June. 

July. 

Aug.. 
Sept. 

Oct.. 

Dec. . 


1951 
Jan. . 
June. 
July. 

Sept. 

Oct.. 
Dec. 


1952 
Mar... 

June. . 

Dec. . . 


Bills 

l-l/*$  Certificate  -   6/1/50-E. 

Bills 

l-l/*$  Certificate  -   7/1/5O-F. 

Bills 

1-1/8$  Certificate  -  9/15/5O-G. 
2-1/2$  Bond  -  9/15/50-52 
2$     Bond       -  9/15/50-52 

l-l/8$  Certificate  -  10/l/50-H. 

1-1/2$  Bond       -  12/15/50... 

Total 


1-1/8$  Certificate 

2-3/*$  Bond 

l-l/*$  Bote 
l-l/*$  Note 


Bond 
Bond 


1-1  A*  Note 

2-l/*$  Bond 
2$     Bond 


1/1/51-A. 

-  6/15/51-5*. 

-  7/1/51-B. 

-  7/1/51-C 

-  9/15/51-53 

-  9/15/51-55 

-  IO/1/51-A. 

-  12/15/51-53 

-  12/15/51-55 


2-1/2$  Bond 

2$  Bond 

2-l/*$  Bond 

2$            Bond 
Total 


3/15/52-5* 

6/15/52-5* 
6/15/52-55 

12/15/52-5* 


*,706 
5,019 

3,905 
5,601 

*,*12 

1,197 
1,186 
"*,939 

6,2*8 
2,635 


39,8*8 


5,373 


2,7*1 


1,9 


10,918 


1,627 


7,986 
755 


1,118 
510 


11,997 


1,02* 

5,825 
1,501 

8,662 


17,012 


1953 
June 
Sept. 
Dec. . 


2$  Bond     -     6/15/53-55 

2$  Bond     -      9/15/51-53 

2-l/*$     Bond      -   12/15/51-53 


Total. 


195* 
Mar. 

June. 
Dec 


1955 
Mar.. 

June 

Sept 
Dec. 


1-3/8* 
2-1/2* 

2-3/*$ 

2$ 

2-l/*$ 

2$ 


Note  -     3/l5/5*-A 

Bond  -      3/15/52-5* 

Bond  -     6/15/51-5* 

Bond  -     6/15/52-5* 

Bond  -     6/l5/5*-56 

Bond  -   12/15/52-5* 


1-1/2$  Note 

2-7/8$  Bond 

2-l/*$  Bond 

2$  Bond 

3$  Bond 

2$  Bond 


3/15/55- A. 
3/15/65-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 
12/15/51-55 


725 


725 


*,675 


*,675 


5,365 


5,365 


681 


681 


2, 6ll 


2,611 


7,986 
1,118 


9,10* 


1,02* 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 

510 


3,*91 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1950  ^(Continued) 

(In  millions  of  dollars) 


Teax 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
Issues 
become 
bank 
eligible 

2/ 


1956 

Mar... 

June. . 
Sept . . 


1958 
Mar.  . 
June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 

Dec. . 


1961 
June . . . 

1962 
June  .  .  . 

Dec 


1963 
June . 
Dec.  . 


2-1/2*  Bond  -  3/15/56-58 

2-l/U*  Bond  -  6/15/5U-56 

2-3/1**  Bond  -  9/15/56-59 

2-l/lt*  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond  -  3/15/56-58 

2-3  A*  Bond  -  6/15/58-63 

Total 

2-l/U*  Bond  -  6/15/59-62 

2-3 A*  Bond  -  9/15/56-59 

2-1  A*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  12/15/59-62 

Total 


2-7/8*  Bond  -  3/15/55-60 

2-3 A*  Bond  -  12/15/60-65 


3*    Panama  Canal  bond  -  6/l/6l 


2-l/U*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


2-lA*  Bond  -   12/15/59-62. 
Total 


2-3 A*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


1.UU9 

982 
3,823 


6,253 


919 
919 


5,28k 


3,1(70 


8,75>* 


1,1*85 


1,1*85 


681 


681 


1,1*1*9 


1,"*>*9 


982 
3,823 


i*,8oi* 


2,611 


2,611 


Total. 


50 

2,118 

5,281* 
3,U70 

2,118 

8,75U 
919 

2,831 
2,831 

919 

6/15/52 

12/15/52 


6/15/52 

5/5/52 
12/15/52 


12/1/52 


196 1* 
June. 
Dec. . 


1965 
Mar.. 
Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. 

1969 
June. 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. . 


2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  12/15/6U-69 . 

Total 

2-1/2*  Bond  -  3/15/65-70. 
2-3/U*  Bond  -  12/15/60-65. 

Total 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 

Total 

2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  12/15/6U-69 . 

Total 

2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,U8l 


7,967 

2,716 

11,689 


22,372 


1.U85 


1.U85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 

5,197 

3,U8l 

7,967 

2,716 

11,689 


22,372 


U/15/53 
9/15/53 


2/1/51* 


12/1/5U 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


V15/53 
9/15/53 


2/1/5U 
12/1/5"* 

6/15/62 

12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludee  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 
}J     Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3»  footnote  1. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue 
date 

Description  of  new  Issue 

Amount  of 

maturing 

Issue 

(as  of  date 

shown  In 

first  column) 

Total  bills 
outstanding 
(as  of  date 

shown  In 

first  column) 

Maturity 
date 

Humbor  of 
days  to 

maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

Total 
amount 

On 

competitive 

basis 

On  non- 
competitive 
basis  1/ 

In 
exchange 

1950-Jan.  5 

Jan.  12 

Feb.  2 

Feb.  16 

Feb.  23 

Mar.  2 

Mar.  16 

Mar.  30 

Apr.  13 

Apr.  20 

May  18 

I95O- Apr.  6 

Apr.  20 

Apr.  27 

May   It 

May  25 

July  6 

July  27 

Aug.  31 

Sept.  7 

Sept. 28 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

1,782. It 
1,61(6.7 
1,683.8 
l,6llt.l 

1,686.7 
1,637.1 
1,551.5 
1,554.9 
1, 66U.it 
1,525.5 
1,61(1.5 
1,1*78.0 
1,1*23.8 

1,U28.6 
1, 368.lt 
1,658.7 
1,51*9.3 
1,700.1 
1,739.5 
1,781*.  1* 
1,538.0 

1.71U.7 

1,603.5 
1,613.0 
1,824.5 
1.730.7 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,004.4 
1,003.6 

1,000.9 

1,000.0 
1,001.1 

902.5 
900.5 
901.9 
901.8 

1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 

1.103.9 
1,102.1 
1,003.9 
1,002.8 
1,003.5 

828.3 
787.5 
788.2 
796.6 

908.1 
900.9 
918.1 
901.7 

912.5 
910.2 
802.8 
806.0 
820.7 

824. 9 

895.2 
892.0 

894.5 

1,003.4 

985.9 

1,001.9 

1,007.7 

1.014.8 

I.OI6.5 

904.5 

914.1 

921.8 

76.7 
118.2 
114.8 
106.2 

94.7 

103.6 

85.5 

99.2 

87.6 
90.9 
99.7 
94.5 
81.2 

76.9 
106.4 
109.6 
105.6 

98.8 
116.9 
102.0 

95.3 

89.1 
85.6 
99.* 
88.7 
81.6 

120.2 

29.8 

287.5 

272.0 

328.7 
220.0 
435.4 
279.3 

464.5 
394.3 
319.3 
389.2 
336.8 

126.1» 

142.6 
319.2 
334.5 

385.5 
397.5 

478.  U 

298.I 

44l.o 
359-  ** 
250.1 
396.2 
296.7 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 
1,002.1 

903.5 
900.6 
900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,004.4 
1,003.6 

1,000.9 

1,000.0 
1,001.1 

902.5 

900.5 
901.9 

12,324.0 
12,328.9 
12,328.7 
12,331.0 

12,332.9 
12,335.5 
12,338.5 
12,336.2 

12,335.5 
12,334.5 
12,333.6 

12,333.4 
12,334.4 

12,331.2 

12,427.1 
12,525.6 
12,622.8 

12,722.2 
12,820.6 
12,920.9 
13,022.9 

13,126.8 
13.227.8 
13.329.1 
13331.5 
13,533.0 

Issue 
date 


1950-Jan.  5.. 
Jan.  12.. 
Jan.  19.. 
Jan.  26.. 

Feb.  2.. 
Feb.  9.. 
Feb.  16.. 
Feb.  23.. 

Mar.  2.. 
Mar.  9.. 
Mar.  16.. 
Mar.  23.. 
Mar.  30.. 

Apr .  6 . . 
Apr.  13.. 
Apr.  20.. 
Apr.  27.. 

May  4.. 

May  11  . 

May  18  . 

May  25  . 

June  1. . , 
June  8  .  , 
June  15  p, 
June  22  p, 
June  29  p 


On  total  bids  accepted- 


Average 

price 

per  hundred 


99.727 
99.728 
99.722 
99.721 

99.717 
99.717 
99.714 
99.714 

99.713 
99.712 
99.714 
99.712 
99.711 

99.710 
99.707 
99.706 
99.705 

99.705 
99.705 
99.705 
99.705 

99.705 
99-702 
99.703 
99.703 
99-704 


Equivalent 
average 
rate  2/ 


(Percent) 

1.081 
I.076 
1.101 
1.103 

1.119 
1.119 
1.131 
1.132 

1.137 
1.139 
1.131 
1.138 
1.11*5 

1.148 
1.160 
I.162 
1.166 

1.166 
1.166 
I.165 
I.167 

1.168 
1.179 
I.176 
1.174 
1.172 


On  competitive  bids  accepted- 


High 


Price  per 
hundred 


99.733 
99.733 
99.735 
99.735 

99.735 
99.730 
99.730 
99.722 

99.720 
99.720 
99.717 
99.717 
99.716 

99.715 
99.715 
99.712 
99.713 

99.710 
99.715 
99.710 
99.709 

99.709 
99.709 
99.706 
99.709 
99.707 


Equivalent 
rate  2/ 


(Percent) 

I.O56 
1.056 
1.048 
1.048 

1.048 
1.068 
1.068 
1.100 

1.108 
1.108 
1.120 
1.120 
1.124 

1.127 
1.127 
1.139 
1.135 

1.147 
1.127 
1.147 
1.151 
1.151 
1.151 
I.I63 
1.151 
1.159 


Lew 


Price  per 
hundred 


99.726 
99.726 
99.720 
99.720 

99.716 
99.716 
99.713 
99.712 

99.711 
99.710 
99.713 
99.710 
99.709 

99.709 
99.705 
99.705 
99.704 

99.704 
99 . 704 
99.704 
99.704 

99.703 
99.700 
99.701 
99.702 
99.703 


Equivalent 
rate  2/ 


(Percent) 

1.084 
1.084 
1.108 
1.108 

1.124 
1.124 
1.135 
1.139 

1.143 
1.147 
1.135 
1.147 
1.151 

1.151 

I.167 
1.167 
1.171 

1.171 
1.171 
1.171 
1.171 

1.175 
1.187 
1.183 
1.179 
1.175 


Source:     Bureau  of  the  Public  Debt. 

1/     Tenders  for  $200,000  or  less   from  any  one  bidder  are  accepted  in 
full  at  average  price  on  competitive  bids. 


2/     Bank  discount  basis, 
p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


( 


Date 

subscription 
books  were 
opened 


l/2l/l*6 
2/18/1*6 
3/20/1*6 
5/20/1*6 
6/lk/k6 
7/17/U6 
8/19/U6 
9/18/U6 
10/21/1*6 
11/18/1*6 
12/18/1*6 

1/20/1*7 
2/17A7 
3/19A7 
5/21A7 
6/23A7 
7/21A7 
8/20/1*7 
9/2/1*7 
9/22/1*7 
10/22/1*7 
11/19A7 
12/19A7 

1/20/1*8 

2/18/1*8 
3/22A8 

5/19A8 

6/21/1*8 

9/1/1*8 

9/20/1*8 
12/6/1*8 

12/15A8 

1/19/1*9 
2/15/1*9 
J/21A9 
5/19A9 
6/20/1*9 
8/31/1*9 
9/21/1*9 
12/5/U9 
12/19/1*9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 


Data 

of 

ltaue 


Daacrlptlon  of  aecurlty 


2/1/1*6 

3/1A6 

l*/l/l*6 

6/1/1*6 

T/l/W 

8/1/1*6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1A7 

2/lA7 
3AA7 
1*AA7 
6/1/1*7 

7/1/1*7 

8/1/1*7 
9AA7 
9/1,5/1*7 
10/1/1*7 
ll/lA7 
12/1/U7 
1/1/1*8 

2/1/1*8 

3/1A8 

l*/l/i*8 

6/1/1*8 

7AA8 

9/15A8 

10/1/1*8 

12/15A8 

1/1A9 

2/1A9 

3/1/1*9 

U/1A9 

6/1/U9 

7/1/U9 

9/15A9 

10/1/1*9 

12/15/1*9 

1/1/50 

2/1/50 
3/1/50 
3/15/50 
U/l/50 
6/1/50 
7/1/50 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 


1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 
1-lA* 


Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  ■ 
Certificate  - 
Certificate  • 
Certificate  - 

Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  • 
Certificate  ■ 
Certificate  ■ 
Note 

Certificate  ■ 
Certificate 
Note 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 


1-lA* 
1-1/1.* 
1-1/1** 
1-1/1** 
1-1/1** 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


1-1  A*  Note 
l-l/l**  Note 
1-1/2*  Note 
1-l/lt*  Note 
1-l/U*  Note 
1-lA*  Note 


2/1/U7-B 

3/l/l*7-C 

l*/l/l*7-D 

6/1/1+7-E 

7AA7-F 

8/l/l*7-G 

9AA7-H 

10/1/U7-J 

U/1A7-K 

12/l/l*7-L 

1/1/U8-A 

2/1/1*8-33 

3/1A8-C 

l*/l/l*8-D 

6/l/l*8-E 

7/l/l»8-F 

7/1/1*8-0 

7/1A8-H 

10/l/l*8-B 

10/l/l*8-J 

10/l/l*8-K 

l/l/l+9-A 

l/l/l*9-A 

2/l/l*9-B 
3AA9-0 
l*/l/l*9-I> 
6/l/l*9-E 
7/l/l*9-F 

l*/l/50-A 

10/1A9-G 

12/15A9-H 

1/1/50-A 

2/1/50-B 
3/1/50-c 
l*/l/50-D 
6/1/50-E 
,  7/1/50-F 
.   9/15/50-G- 

■  10/1/50-H 

■  3/l5/5"*-A 

•  1/1/51-A 

•  lO/l/51-A 

■  7/1/51-B 

•  3/15/55-A 

•  7/1/51- c 

■    ^1/,51"D 

8/1/51-E 


Period  to  maturity 

(Period  to  flr»t  call 
•hown  In  parenthetei) 1/ 


1  yr 
1  yr 
1  yr 
1  y 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 


Anoint  of 

subscriptions 

tendered 


Cash  2/ 


1  yr 


11  m 

10  m 
12£  m 

11  m 
1  m 


1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr  6£  m 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1*  yr  3  m 
1  yr 

1  yr  8  m 
1  yr  1*  m 
5  yr 
1  yr  3  m 
1  yr  1  m 
1  yr  1  m 


Exchange 


Aaount  It  sued 


For 
cash  £/ 


In  exchange 
for  other 

••curl tl •• 


(In  millions  of  dollars) 

l*,95l* 
I*, 106 
U,7l*2 
I*,  168 
i*,673 
2,307 
l*,ll*5 
3,203 
3,1*32 
3,281 
3,131* 


i*,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 

963 
5,019 
5,601 
1,197 
6,21*8 
1*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
U,8l8  p 
5,350  p 


Allotment 
ratio 


U.95"* 

100 

3,133 

76 

2,820 

59 

2,775 

66 

2,916 

62 

1,223 

52 

2,3**1 

56 

1,1*1*0 

Uk 

1,775 

51 

3,281 

100 

3,13** 

100 

3,91*7 

82 

2.1U2 

72 

1,321 

1*8 

1,777 

70 

2,71*2 

100 

1,127 

100 

2,209 

100 

1*,092 

100 

1,351* 

100 

1,U67 

100 

3,535 

100 

2,592 

100 

2,189 

100 

3,553 

100 

1,055 

100 

i*,301 

100 

5,783 

100 

3,596 

100 

6,535 

100 

519 

100 

5,695 

100 

1,993 

100 

2,922 

100 

963 

100 

5,019 

100 

5,601 

100 

1,197 

100 

6,2U8 

100 

U.675 

100 

5,373 

100 

1,918 

100 

2,71*1 

100 

5,365 

100 

886 

100 

i*, 818  p 

100 

5,350  p 

100 

Source:     Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 
perlode  to  first  call  and  to  maturity  are  calculated  from  the  date 
Interest  commences  on  the  reopening. 


2/     Cone  lets  of  all  public  cash  subscriptions  and  subscriptions  by 

U.  S.  Government  investment  accounts, 
p       Preliminary. 


BHRi 
■|An 


Jt.ii/  1950 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
sent 

Called  or 

maturing  security  1/ 

Results  of  exchange  offers 

Description  of  new 
security  offered 

by  Treasury 

Kx- 
changed 

Turned  in  for  cash 

Description 

Sate  of 
issue 

Amount 
out- 
standing 

By 

Federal 
Reserve 
Banks  2/ 

By 

other 
investors 

Cash 
retire- 
ment 

Exchange 
security 
offered 

(In  Billions  of  dollars) 

7AA8  j 

7/9*       Certificate  - 
7/8*       Certificate  - 
7/8*      Certificate  - 

7/1/U8-F 
7/1/U8-G 
7/1/U8-H 

7/1/U7 
8/1/U7 
9/1/U7 

2,7U2 
1,127 
2,209 

6,078 

U51 
3,7U8 

- 

2.7U2 
1,127 
2.209 

6,078 
3,7U8 

2,601 
1,079 
2,103 

5,783 

- 

1U1 

U8 

106 

j     1-1/8*  Certificate  - 

7/1/U9-F 

295 

9/15A8  | 

2-1/2*  Bond 
1-1/2*  Note 

9/15/U8.. 
9/15/U8-A 

3/15/38 
3/15/UU 

U51 

3,596 

- 

152 

1-3/8*  Note 

U/l/50-A 

10/l/U8  • 

1*            Note 

1*           Certificate  - 

1*           Certificate  - 

10/1/U8-B 
10/1/U8-J 
10/1/U8-K 

9/15/U7 
IO/1/U7 
II/1/U7 

U,092 
1.35U 
1,U67 

6,913 

- 

U,092 

1,35U 
1,U67 

6,913 

3,912 
1,257 
1,366 

6,535 

- 

180 

97 

101 

>     1-l/U*  Certificate  - 

10/1/U9-G 

„ 

. 

378 

12/15A8 

2*           Bond 

12/15A8.. 

12/8/39 

571 

- 

571 

519 

- 

52 

1-l/U*  Certificate  - 

12/15/U9-H 

1/1A9  | 

1-1/8*  Note 

1-1/8*  Certificate  - 

1/1/U9-A 

I/1/U9-A 

12/1/U7 
1/1/U8 

3,535 
2,592 

6,127 

_ 

3,535 
2,592 

6,127 

3,299 
2,396 

5,695 

- 

236 
196 

U32 

I      1-l/U*  Certificate  - 

1/1/50-A 

_ 

_ 

2/1A9 

1-1/8*  Certificate  - 

2/1/U9-B 

2/1/U8 

2,189 

- 

2,189 

1,993 

88 

108 

1-l/U*  Certificate  - 

2/1/50-B 

3/1A9 

1-1/8*  Certificate  - 

3/1/U9-C 

3AA8 

3,553 

- 

3,553 

2,922 

uoo 

232 

1-l/U*  Certificate  - 

3/1/50-C 

U/1/U9 

1-1/8*  Certificate  - 

U/1/U9-D 

U/1/U8 

1,055 

- 

1,055 

963 

- 

92 

1-l/U*  Certificate  - 

U/1/5O-D 

6/1/U9  { 

1-1/8*  Certificate  - 
2*           Bond 

6/1/U9-F, 
6/15/U9 

6/1/U8 
1/15/U2 

U.301 
1.01U 

5,315 

5,783 

- 

U.301 
1,01k 

5,315 

5,783 

U,106 
913 

5,019 
5,601 

_ 

195 
101 

I     1-l/U*  Certificate  - 

6/1/50-E 

296 

7/1/U9 

1-1/8*  Certificate  - 

7/1/U9-F 

7/1/U8 

- 

- 

182 

1-l/U*  Certificate  - 

7/1/50-F 

9/15A9 

2*           Bond 

9/15  A9.. 

5/15/U2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate  - 

9/15/50-G 

10/1A9 

1-lA*  Certificate  - 

10/1/U9-G 

10/1/U8 

6,535 

- 

6,535 

6,2U8 

- 

288 

1-1/8*  Certificate  - 

10/1/50-H 

12/15A9  I 

1-lA*  Certificate  - 
2*          Bond 
3-1/8*  Bond 
2-1/2*  Bond 

12/15/U9-H 
12/15/U9 
■12/15/U9 
12/15/U9 

12/15/U8 

7/15/U2 

12/15/3U 

12/15/36 

519 

2,098 

U91 

1,786 

U,89U 

- 

519 
2,098 

U91 
1,786 

U,&9U 

U8U 
2,028 

U67 
1,696 

U,675 

- 

35 
70 
2U 
90 

219 

I      1-3/8*  Note 

3/15/5U-A 

_ 

_ 

1/1/50 

1-l/U*  Certificate  - 

l/l/50-A 

1/1/U9 

5,695 

- 

5,695 

5,373 

- 

322 

1-1/8*  Certificate  - 

l/l/51-A 

2/1/50 

1-lA*  Certificate  - 

2/1/50-B 

2/1/U9 

1,993 

- 

1,993 

1,918 

- 

75 

1-l/U*  Note 

lO/l/51-A 

3/1/50 

1-l/U*  Certificate 

•      3/I/50-C 

3/1/U9 

2,922 

- 

2,922 

2.7U1 

- 

180 

1-l/U*  Note 

7/1/51-B 

3/15/50 
Vl/50 

2*           Bond 
1-3/8*  Note 

■    3/15/50 

U/1/50-A 

IO/19/U2 
9/15/U8 

1,963 
3,596 

5,559 

- 

1,963 
3,596 

5,559 

1,861 
3,50U 

5,365 

- 

102 
92 

19U  r 

1       1-1/2*  Note 

3/15/55-A 

. 

. 

Vl/50 

1-l/U*  Certificate 

U/l/^O-D 

U/1/U9 

963 

- 

963 

886 

- 

76 

1-l/U*  Note 

7/1/51-C 

6/1/50 

1-l/U*  Certificate 

■       6/1/50-E 

6/1/U9 

5,019 

- 

5,019 

U,8l8p 

- 

201p 

1-l/U*  Note 

7/1/51-D 

7/1/50 

1-l/U*  Certificate 

■        7/1/50-F 

7/1/U9 

5,601 

5,601 

5,350p 

251p 

1-l/U*  Note 

8/1/51-E 

Source:  Bureau  of  the  Public  Debt, 
l/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  vlth  the  November  I9U7  operation,  arrangements  vere  made 
betveen  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 

p   Preliminary 

r   Revised. 


26 


Treasury  Bulletin 


UNITED    STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  in  Marob  1935  and  began  to  mature  In  Harob  19^5. 
Series  A-D  were  sold  from  Maroh  1935  to  April  19^1. 
Series  E,  F,  and  a  bonds  have  been  on  sale  since  May  1,  1941. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19^7,  page  31. 
and  October  19^5,    pages  A- 4  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  which  appears  each  month,  data  by  denominations 
and  dollar  sales  by  States  are  published  as  of  June  3°  and 
December  31,  covering  the  Intervening  months.  Beginning 
with  the  figure*  through  Deoember  31,    19M9,    data  by  de- 


nominations include  both  sales  and  redemptions  In  thousands 
of  pieces,  instead  of  sales  figures  alone,  previously  given 
in  dollar  volume  at  issue  price.  Redemptions  by  States  were 
discontinued  with  the  figures    through  June   30,    19^9. 

For  dollar  figures,  sales  are  shown  at  Issue  price,  and 
redemptions  and  amounts  outstanding  at  current  redemption 
Values,  except  that  Series  G  is  shown  at  par.  Matured  bonds 
whleh  have  been  redeemed  are  included  in  redemptions. 
Matured  bonds  outstanding  are  lnoluded  in  the  interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,1950 

(Dollar  amounts  In  millions) 


Series 

Sales  1/ 

Aoorued 
discount 

Sales  plus 

aoorued 

discount 

Redemptions  2/ 

Amount 

outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
tearing  debt 

201* 

370 

1,010 

862 

52 

93 

261* 

233 

255 

U63 

1,271* 

1,095 

252 

1*56 

1,21*2 

1,038 

1* 

7 

31 

57 

- 

- 

2,1*1*5 

61*2 

3,087 

2,988 

99 

- 

- 

1,503 

58,1*00 

It-,  1*99 

21,1*06 

385 

3,571 

317 

1,889 
61,971 

l*,8l6 
21,1*06 

950 

27,538 
1,121* 
2,992 

- 

939 

3**,l*32 

3,692 

18,  i»li* 

50.30 
1*1*.  1*1. 
23.33 
13.98 

85,808 

U,273 

90,081 

32,60!* 

- 

57,1*77 

36.19 

88,251* 

i*,91l* 

93,168 

35,592 

99 

57,!*77 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts  in  millions) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3_/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptions   to 
amount  outstanding 


Fiscal  years: 

1935-191*1. 

19U2 

19>*3 

191*1* 

191*5 

19"*6 

191*7 

19U8 

19**9 


Calendar  years: 
1935-191*2.. 

19>»3 

19W* 

19"*5 

191*6 

19"*7 

191*8 

191*9 


Months: 


19l*9-July 

August.... 
September. 

October. .. 
November . . 
December . . 
1950- January. . . 
February. . 
March 


April. 
May... 


1*,612 

5,99** 

11,789 

15,1*98 

lit,  89I 

9,612 

7,208 

6,235 

7,11*1 


15,61*3 

13,729 

16,  oUi* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 


511 
1*1*9 
398 
388 
383 
U95 

707 

581 

52U 
U23 

1.16 


161 

88 
128 
223 
387 
573 
691 
80U 
927 


303 
169 
295 
i*8i* 
6i*o 
71*2 
872 
981 


101* 
71 
73 
Ik 
11 

107 

109 

8 

78 


>*,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 


15,91*6 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 

6,815 


611* 
520 
1*71 
1*62 
1*61 
602 
816 

655 

611 

500 
1*96 


1*59 
207 
81*8 
2,371 
i*,298 
6,717 
5,51*5 
5,113 
5,067 


1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,lUU 
5,101 


1*25 
1*39 
1*11 

396 
U15 
1*66 

618 

me 

510 

1*13 
1*51* 


1*1*7 
201 
81*1 
2,358 
1*,252 
6,579 
5,32"* 
i*,8i*5 
it, 721 


871* 
1,576 
3,321 
5,1*72 
6,21*3 
1., 889 
i*,8i*0 
U,708 


393 
1*01* 


367 
385 
1*25 

5U5 
369 

U59 

376 
1*15 


12 

6 

7 

13 

1*7 

138 

221 

268 

31*6 


22 

9 
20 
86 
185 
237 
303 
39^ 


32 
35 
29 
28 
31 
1*1 

73 
U8 
51 

36 
39 


18 

1*0 

59 
73 


1*1 

87 

122 

ll*6 

203 


69 

65 
62 

59 

57 

203 

150 

129 
116 

107 
99 


it,  31"* 
10,188 
21,256 
3l*,606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 


56,1*53 
56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 
57,331 

57,1*27 
57,1*77 


.75 
.78 
.73 
.70 
.73 
.82 


.73 


.72 
.79 


3ource:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  tj. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Tollsr  amounts  In  millions) 


Sales 


Accrued 
discount 


Fiscal  years: 

1935-191*1 

M2 

19U3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19**9 

Calendar  years: 

1935-1*2 

191*3 

19W* 

191*5 

19l*6 

191*7 

191*8 

19**9 

Months : 

19^9-July 

August... 
September 
October . . 
November . 
December. 

1950 -January. . 
February. 
March 

April 

May , 


3,91*8 


3,91*9 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5..' 

19U6 

191*7 

191*8 

191*9 

Calendar  years: 

191*1 

191*2 

19>*3 

191*1* 

19**5 

191*6 

191*7 

19U8 

191*9 

Months: 

191.9-july 

August. .. . 

September. 

October. ., 
November . , 
December. , 

1950- January . . , 
February. , 
March 

April 

May 


661* 

5,993 

11,789 

15,1*98 

1U.891 

9,612 

7,208 

6,235 

7,11*1 


2,537 

9,157 

13,729 

16,01*1* 

12,937 

7,1*27 

6,69!* 

7,295 

5,833 


511 
Ui*9 
398 

388 
383 
1*95 

707 
581 
521* 
U23 
Ul6 


161 
86 
92 
96 

103 
106 
107 
110 
101 


291 

9U 

100 

105 
107 
109 
108 


13 

8 
5 
k 
3 
5 
11 
6 
it 

3 
2 


2 
36 
127 
28U 
1*67 
583 
69k 


12 
71* 
195 
379 
533 
633 
761* 


91 

63 
68 

69 

71* 

102 

98 
68 
82 

71. 
78 


Footnotes  at  end  of  table. 


Sales  plus 

accrued 

discount 


Redemptions  2/  3/ 


Sales 

price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


■ 


Series  A-D 


1*,109 

87 

92 

96 

103 

106 

107 

110 

101 


U,2l*0 

91* 

100 

105 
107 
109 
108 


13 

8 
5 
k 
3 
5 

11 
6 

1* 

3 
2 


66U 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 


602 
512 
H66 

1*58 
1*58 
597 

805 
6U9 
607 
1*97 
1*91* 


U58 
133 
88 
79 
H*3 
309 
1*82 
516 
703 


637 
81 
78 
226 
390 
1*81 
576 


71* 
51 
51 
56 
96 

221* 
129 
130 

77 
71 


1*U6 
126 
82 
72 
117 
2U2 
370 

393 

530 


615 
7U 
70 
179 
302 
367 
U36 
631 


51 
56 
38 
38 

1*2 

72 

168 

96 

95 

59 
52 


12 

6 

6 

8 

25 

67 

113 

123 

172 


22 

7 

8 

1*7 

87 

111* 

139 

207 


17 
13 
13 

13 
Ik 
2k 

56 

33  P 
35  p 
IS  p 
19  P 


Series  E,  F,   and  G 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
>*,597 
L.,365 


lit 
2U6 
1,501* 
3,263 
5,332 
6,038 
l*,6l*5 
i*,568 
i*,263 


357 
365 
360 

31*5 
360 
370 

391* 
289 
380 

335 
383 


1 
75 
760 
2,286 
"*,13l» 
6,337 
l*,95i* 
1*,1*53 
1*,191 


11* 
21*5 
1,502 
3,251 
5,293 
5,9*H 
U,522 
I*,  1*01* 
U,077 

31*2 
31*8 
31*1* 

329 
3<*3 
353 

377 
273 
36U 

318; 
363  : 


1 
6 

21 

71 
109 
11*1* 
171* 


2 

12 

39 

97 

123 

161* 

186 


16 
17 
17 
16 
17 
17 

17 

15  P 

16  p 

18  p 
20  p 


(Continued  on  following  page) 


18 
1*0 
59 
73 


Ul 

87 

122 

11*6 

203 


69 
65 

62 

59 

57 

203 

150 
129 
116 

107 
99 


3,650 
3,6oU 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 


3,603 
3,616 
3,638 
3,1*77 
3,H*8 
2,71*2 
2,250 
1,1*1*0 


1,876 
1,813 

1,771 

1,727 
1,677 
1,1*1*0 

1,280 
1,178 
1,065 

1,000 
939 


66U 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
1*9,311 
52,801 
55,267 


51*,  577 
51*,  721* 
51*,  830 

5U,  91*2 
55,01*0 
55,267 

55,679 
56,039 
56,266 

56,1*27 
56,539 


3.1*9 
3.95 
2.78 

2. S3 
3.22 

5.85 

15.70 
9.89 

11.02 

6.97 
6.89 


.65 
.67 
.66 

.63 
.65 
.67 

.71 
.52 
.68 

.59 

.68 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  Billions) 


fr 


Period 


Sales  l/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemption  2/ 


Sales 
price 


Accrued 
discount 


Aaount 
outstanding 
( lnterest- 
bearlng  debt) 


Percent  of  monthly 
redemptions 
to  aaount 
outstanding 


Fiscal  years: 

19kl 

19k2 

19U3 , 

19kk , 

19"t5 

19U6 , 

191*7 

19U8 , 

19k9 

Calendar  years: 

19U1 , 

19k2 , 

19^3 

19kk 

19"»5 

19k6 

19>»7 

19»»8 , 

19k9 

Months : 

19k9-July 

August.. .. 
September , 
October.., 
November . , 
December . , 

1950- January... 
February.. 
March.... , 

April 

May 


Fiscal  years: 

19M 

19U2 , 

19k3 • 

19kk 

19*5 

19k6 , 

19>>7 

19U8 

19"*9 

Calendar  years: 

19"»1 , 

19k2 

19k3 

19kk 

19U5 

19U6 

19k7 

19k8 

19U9 

Months: 

19^9-July , 

August..., 
September, 

October... 
November . , 
December . , 

1950- January.., 
February. 
March 

April 

May 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
U,287 
k,026 

U.278 


l,lk5 
5,989 
10,3Uit 
12,380 
9,822 
U,U66 
U.085 
k,22U 
U,208 


378 
329 
299 
289 
286 
377 

1*02 
361 
36U 

305 
307 


1 
33 
118 
265 
U3U 
536 
633 
753 


10 

70 
182 

353 
U93 
579 
696 
818 


81 
59 
62 

6U 
69 
92 

88 
63 

77 

69 
73 


203 
3,528 
8.30U 
11,938 
11,818 
7,173 
U,82U 
U,659 
5,032 


1,1»5 

5,999 

lO.kik 

12,562 

10,175 

k,959 

i*,66U 

U.920 

5,025 


1*59 
388 
361 

353 
35U 

U69 

U90 
U2U 

kko 

37k 
380 


60 

689 

2,100 

3,846 

5,912 
k,391 
3,825 
3,530 


11 
209 
1,380 
3,005 
"•,963 
5.U23 
3,930 
3,728 
3,448 

283 
298 
296 
278 
293 
297 

320 
224 
309 
275 
313 


60 
688 
2,095 
3,825 
5,843 
U.288 
3,689 
3,368 


11 
209 
1,378 
2,993 
U.925 
5,330 
3,813 
3,575 
3,27k 

269 
283 
281 
264 
277 
281 

305 
210  p 
295  P 
258  p 
295  P 


1 

5 

20 

69 

103 

136 

162 


2 

11 

38 

93 

116 

15k 

17k 


Ik 
16 
16 

15 
16 
16 

16 

lk  p 
15  P 

17  p 

18  p 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 


1,13k 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 


33,303 
33,393 
33,k57 

33,532 
33,59k 
33,766 

33,936 
3k, 135 
3k,266 

3k, 365 
3k,k32 


Series  F 


67 
k35 
758 
802 
679 
1*07 
360 
301 
k73 


208 
652 
7U5 
773 
595 
325 
342 
498 
233 


17 
16 
13 

13 
lk 
16 

38 

31 
27 

15 
16 


2 
9 
19 
33 
k7 
61 
73 


2 

4 

13 

25 

ko 
5k 

67 
78 


10 
5 
6 

5 
6 

10 

11 
5 
6 

5 
6 


67 
U35 

760 
811 
698 

440 

1(07 
362 
5k5 


208 
65U 
750 
786 
621 
365 
396 
566 
311 


27 
21 
19 
18 
19 
25 

k9 
36 

33 

21 
22 


3 

17 

58 

89 

lk9 

203 
206 

216 


7 
35 
77 
106 
189 
203 
222 
202 


18 
16 
16 

16 
15 

17 

16 
16 
18 

15 
17 


3 

17 
57 
88 
lk7 
197 
198 
204 


7 
35 

77 
104 

185 
196 

211 
189 


17 
15 
15 

15 
lk 
16 

15 

15 
17 

lk 
16 


1 
3 
6 
9 
12 


1 
1 
4 
7 
11 

12 


67 
U99 
l,2k2 
1,996 
2,604 
2,895 
3,099 
3,255 
3,58k 


207 
854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 


3,593 
3,598 
3,600 

3,602 
3,606 
3,615 
3,6k7 

3 'ft7 
3,681 

3,687 
3,692 


.85 
.89 
.89 

.83 
.87 
.88 

.9k 
.66 
.90 

.80 

.91 


.51 
.k6 
.45 

.k5 
.k2 
.k8 

.k5 

■XI 

.k2 
.k5 


Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  m 
redemptions 
to  amount 
outstanding 


ithly 


Fiscal  years: 

19lil 

19b2 

191*3 

19W* 

19^5 

19"*6 

191*7 

19W 

19*9 

Calendar  Tears: 

19M 

19k2 

19*3 

19W> 

19*5 

191*6 

191*7 

19U8 

19<»9 

Months: 

19^9- Julj 

August... 
September 

October.. 
November . 
December. 

1950- January . . 
February. 
March.... 
April...., 
May , 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,6U0 

2,891 
2,520 

2,637 
2,267 
2,573 
1,392 

U5 

101* 
86 

86 
81* 
103 
267 
1&9 
131* 
102 
92 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 


1,185 
2,516 
2,61*0 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

101* 
86 

86 

81* 

103 

267 

189 

131* 

102 

92 


1 
12 
55 
131* 
220 
3U8 
1*69 
566 
619 


2 

29 

89 

181 

261* 

1*26 

512 
618 
613 

56 
50 

1*8 

50 
52 
56 

57 
1*8 
53 
1*5 
53 


1 
12 
55 
131* 
220 
31*8 
U69 
566 
619 


2 
29 
89 
181 
261* 
1*26 
512 
6l8 
613 


56 
50 
1*8 

50 
52 
56 

57 
1*8 
53 
1*5 
53 


39"* 

2,1*11* 

5,119 

7,861 

10,299 

12,1*16 

11*,  508 

15,850 

17,621 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

17,681 
17,73"* 
17,772 

17,808 
17,81*0 
17,887 
18,096 
18,237 
18,318 
18,375 
18,1*11* 


.32 
.28 
.27 
.28 
.29 
.31 

.32 
.26 
.29 
.25 
.29 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

l/  Beginning  vlth  June  I9U7,  Series  E  sales  Include  unclassified  sales 

consisting  of  Series  E,  F,  and  0.     The  amounts  are  substantially  less       2/ 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  which  in- 
formation Is  available  as  to  the  series  but  not  the  year  of  Issue.  3/ 
On  the  basis  of  that  Information  such  sales  are  Included  In  this  table      * 
according  to  series.  Prior  to  June  19l*7,  it  was  possible  to  distribute      p 


by  series  all  sales  reported  as  unclassified  In  the  Dally  Treasury 
Statement . 

Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  with  October  19l»l*,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  with  June  191*7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Less  than  $500,000. 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds*  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  jj 

Total 
matured 

Sales 
price 

Accrued 

discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

6l8 
1*18 
510 

U13 
1*51* 

218 

126 
127 

75 
69 

16U 
95 

95 

56 
52 

55 
32 
32 

19 

17 

1*00 
291 
383 

338 

385 

382 
275 

363 

320 

361* 

18 
17 
19 

17 

March 

Source:  Dally  Treasury  Statement. 

l/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-19U0  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series, 
however,  are  Included  in  the  interest-bearing  debt  until  all 
bonds  of  the  series  have  matured. 
2/  Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series'.  Series  A 
from  August  1,  19^1,  through  June  22,  19>+3;  8erles  B  from 
August  1,  19^1,  through  September  12,  194-2;  Series  C  from 
September  14,  1942,  through  August  31,  194S;  and  Series  D 
on  continuous  sale  beginning  September  1,  1943.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  1948,  page  A-L 
Similar  Information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  Ootober  19^5,  pages  A-4 
and  A-5.  For  details  oonoernlng  terms  and  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  1942,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  in  the  Interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  oeased,  in 
aooordanoe  with  the  praotloe  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,1950 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

U07  1/ 
U,9W 
32,1*38  1/ 
9,l*6lt 

1*05 

U,9W 

31,859 

1,729 

67  1/ 
182  1/ 
10,561t 
667 

338 

U,76l 

21,295 

1,062 

2 

• 
22 

557 
7,736 

"»7,253 

38,937 

11,1*80 

27,1*57 

21* 

8,292 

1 1 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19!*2 


of  Series  A-19>*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19UU 

19!*5 

19W 

191*7 

19U8 

19U9 


Calendar  years: 


19"*3. 
191*1*. 
19"*5. 
191*6. 
19!*7. 
I9W. 
19>*9. 


19l*9-July 

August. . . . 
September . 

October. . . 
November . . 
December . . 

1950- January . . . 
February.. 
March 


April. 
May... 


8,95"* 
7,016 
3,525 
3,057 

2,11*1* 

3.991* 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


1,096 

1,159 

U96 

589 
32"* 
516 

1*11 
229 
362 

211 

273 


Redemptions  1/ 


5,970 
6,396 
6,873 
It,  191* 
3,301 
3,531 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,869 
2,950 


252 

98 

369 

11*2 
1U2 
U09 

128 
150 
316 

120 
115 


1*62 
51.3 
2,602 
2,182 
1,971 
2,078 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 

1,581* 


223 
76 

87 

lilt 
122 
195 
80 
138 
137 

86 
100 


5,508 
5,853 
It,  271 

2,012 
1,330 

1,1*52 


3,108 

6,1*97 
5,329 
2,955 
1,361 
l,l*2l* 
1,366 


29 
22 

282 

28 

21 

211* 

1*8 

13 

179 

35 
15 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 


51 
63 
89 
63 
U7 


28 
26 
25 

21* 
23 
1*7 

3»* 
31 
26 

23 
22 


Interest-bearing 
debt 


9,1*1*8 
10,068 
6,711 
5,560 
U.391* 
i*,86o 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
it,  572 
7,610 


5,705 
6,768 
6,897 

7,3>*5 
7,527 
7,610 

7,906 
7,988 
8,oi*o 

8,133 
8,292 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
l/     Includes  both  matured  and  unmatured  notes . 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Knd  of 

fiscal 
year 
or  conth 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 

debt 

and 

tfebt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks   - 
public 
market- 
able 
issues 

Held  by  private 

investors 

y 

Total 
out- 
standing 

Held  by 
U.  S. 
Government 

Held  by  private 
Investors 

y 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

3V 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

accounts 

Federal 
Peserve 
y*nYa 

2/5/ 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 
6/ 

19k7 

19l*9-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1950- Jan.. 
Fob.. 
Mar.. 

Apr.. 
May.. 

76,991 

11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 

255,71*0 
256,370 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

251,880 
253,921 
25li,756 

2511,876 
255,121* 

255,019 

25l*,869 
251*,  U06 
253,506 

253,516 
25I*,  183 

10,31*0 
11*,  091 
18,920 
2U,  931* 
29,121 

32,809 
35,71*9 
38,271* 

38,520 
38,850 
39,1*11* 

39,287 
39,320 
39,31*6 

38,983 
38,365 
37,608 

37,308 
37,351* 

2,1*52 
3,213 
U.623 
6,105 
6,759 
5,U07 
5,1*01 
5,371* 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 

5,357 
5,370 
5,385 

5,381 
5,362 

3 
7 

10 

17 
30 

36 
137 

121* 

121* 
123 
123 

123 
123 
123 

121* 
121* 
121* 

121* 
12U 

7,885 
10,871 
1U,287 
18,812 
22,332 

27,366 
30,211 
32,776 

33,01*9 
33,358 
33,9H* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 
31,868 

2,61*0 

7,11*9 

1>*,899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

17,827 
17,71*6 
17,592 

17,796 
17,389 

58,988 
lll*,ll*l 
165,725 
209,630 
215,206 

200,1*32 
192,91*8 
193,H*5 

19l*,831 
197,625 
197,31*5 

198,273 
198,122 
196,789 
198,058 
198,291* 
198,306 

198,1*13 
199,1*39 

1*5,1*81 

81*, 9U8 

120,880 

153,1*21 

159,061* 

11*1,1*23 
133,578 
130,1*31 

131,083 
132,736 
132,273 
132,690 
132,315 
130,912 

131,61*9 
131,61*8 
131,502 

131,1*23 
132,21*9 

13,507 
29,193 
1*1*,81*5 
56,209 
56,11*3 
59,010 
59,370 
62,711* 

63,71*8 
6l*,888 
65,073 

65,582 
65,806 
65,877 

66,1*09 
66,61*7 
66,801* 

66,989 
67,190 

l*,5l*9 

l*,092 

1,516 

1*09 

U67 

83 
69 
21* 

22 
21* 
26 

25 
26 
27 
21* 
21* 
21 

19 
18 

287 

285 

180 

6 

9 

2 

■  » 

• 
• 

1*,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

13 
13 

11* 

15 
15 
15 
11* 
15 
15 

i1! 

68 
150 
375 
1*21* 

U5 
1*2 
11 

9 
11 
12 

10 
11 
12 

10 
10 
6 

1* 
2 

1*71* 
1,32"* 
1,567 
2,350 
1,321 

3,179 
2,231* 
2,012 

2,000 
1,931* 
1,926 

1,901* 
1,861 
2,111* 

1,999 
1,965 
2,220 

2,201* 
2,170 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports  from 
agencies  and  trust  funds  for  seouritiee  held  by  U.  S.  Government  Invest- 
ment accounts;  and  reports  from  Federal  Peserve  System  for  securities 
held  by  Federal  Peserve  Banks. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 
vhoee  investments  are  handled  outside  the  Treasury;  excludes  Federal 
land  banks  after  June  26,  191*7,  vhen  the  United  States'  propristary  in- 
terest in  those  banks  ended. 

y     Includes  small  amounts  of  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


y    The  total  amount  of  interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accounts  and 
Federal  Peserve  Banks . 

y    All  public  marketable  issues  except  P.  F.  C.  notes  in  the  amount  of 
$115  million  for  191*3  and  $176  million  for  19W*. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^' 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


191*0 
191*1 
191*2. 

191*3. 
191*1*, 
191*5, 

191*6. 
19V7. 
191*8. 

191*9. 
1950. 


Jan. 


-9.5 

-2.8 

-.5 

-11*  .5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 


Feb. 


-20.9 
12.0 
30.0 

-9O.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 
13.5 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-1*.7 
106.8 

5.1 
6.3 


Apr. 


-1.6 

-.7 

.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


May 


-35.2 
-10.0 

-31*. 1* 

.1* 
-338.6 

-30.1* 

-5U.7 
-1.9 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  oontrol  of  certain  U.  8. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department .  It  will  be  noted  that  these  transactions 


June 


.9 
.1* 
.3 

-11*5.8 

20.5 

-56 .1* 

-69.8 

-359.2 

i.l 

-88.1* 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-M.2 
-308.1 

I*. I* 

3.8 


Sept. 


-.3 

-l*.5 

-2.7 
-28.1 
-12.5 

-71*  .1 
-123.1 

7.2 
l*.6 


Oot. 


-l*.l* 

-.2 

1.0 


-123.0 

-1U  .1 

.1 

-1.7 


Hot. 


-5.0 
-5.9 


-57.6 

221.0 


11.5 


-1.1 
60.0 


I*  .8 
-12.0 


-20.3 

696.1* 

-.2 

-.1 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
Government  investment  accounts  for  whloh  Investments  are  not 
handled  by  the  Treasury.  Table  2  also  Includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and  excludes 
the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


\ 


32 


Treasury  Bulletin 


OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -  in  billions  of  dollars) 


V 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Commercial 
banks  3_/ 


Federal 
Reserve 

Banks 


Held  by  nonbank  Investors 


Individ- 
uals U/ 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions 5_/  6/ 


State  and 
local 
govern- 
ment* 2/ 


U.  8. 

Government 
Investment 
accounts  6/ 


1939-December 

19l*0-June 

December 

19M-June 

December 

19U2-June 

December 

19^3-June 

December 

19W*- June 

December 

I9U5- June 

December 

19l*6-February  (Peak) 

March 

June 

September 

December 

19>*7-March 

June 

September 

December 

19"*8-March 

June 

September 

December 

19l*9-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1950- January 

February 

March 

April  p 


1*7.6 

U8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

1U0.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.1* 
259.2 
257.0 

253.1 
252  .■* 
252.7 
252.9 

252.7 
252.7 
251.7 
251.6 
251.9 
252.8 

253.9 
255.9 
256.7 
256.8 
257.0 
257.2 

256.9 
256. U 
255.7 
255.7 


18.U 

18.6 
19.5 

21.8 
23.7 

28.7 
fc7.3 

59.!» 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 

108.2 

10U.3 

97.9 

9>*.l 
91.9 
92.2 
91.3 

86.0 
85.9 
85.8 
85.8 

81*  .8 
81*  .5 
82.2 

82.9 
82.U 
82 .1* 

83.2 

83.9r 

8U.5 

81.  .6r 
8U.5r 
85. 7r 

85.3r 
81*  .2r 
82.5 

83.1 


15.9 

16.1 
17.3 

19.7 
21.  U 

26.0 
1*1.1 

52.2 
59.9 

68.U 

77.7 

8U.2 
90.8 

93.8 
90.2 
8U.U 
80.2 
7U.5 

71.5 

70.0 
69.9 
68.7 

65.1 
61*  .6 
62.1* 
62.5 

62.7 
62.1 
60.5 
61.8 
62.7 
63.O 

61*  .6  r 
66.1*  r 
66.5 

67.3  r 
66.8  r 
66.8  r 

67.U  r 
66.1.  r 
61*  .9 

65.3 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

11*  .9 

18.8 

21.8 
21*  .3 

22.9 
22.6 
23.8 
2U  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

20.9 
21.1* 
23.1* 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 

17.7 
18.9 

17.8 
17.7 
17.6 

17.8 


29.3 

29.9 
31.5 

33.5 
1*0.6 

U8.3 
65.2 

8l.l* 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

167.O 
166.1. 
166.9 
167.1 

167.9 
I68.3 
.5 


169, 

168, 
169, 
170, 


170.7 
171.9 
172.2 

172.2  r 
172.6  r 

171.5  r 

171.6  r 
172.2  r 
173.2 
172.6 


10.1* 

10.3 
10.9 

11.5 

ll*.  1 

18.1* 
21*. 5 

31.7 
38.U 

1*6.5 
53.5 

59.8 
61*. 8 

61*  .6 
61*. 8 
6U. 1 
61*. 0 
61*  .9 

66.5 
67.1 
66.7 
66.6 

66.8 
67.0 
67.U 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 
69.2 
69.2 

69.3 
69.3 
69.5 

69.7 
70.0 
70.2 

70.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 1* 

21*. 8 
25.0 
25.3 
25.U 
25.3 

25.1 

25.0 
21*. 7 
21*. 3 

23.8 
23.2 
22.3 

21.5 
21.6 

21.5 

21.1* 

21.2 
21.0 
20.9 

20.7 
20.6 

20.5 


20.6 
20.6 
20.6 

20.5 


3.1 

3.1 
3.2 

3.U 

3.7 

3.9 
U.5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.5 
11  J* 
11  .U 

11.5 
11.5 
11.6 

11.6 


2.6 

2.5 
2.1* 

2.1* 
U.i* 

5.1* 
11.6 

15.5 

20.0 

25.9 
28.1 

30.9 
30.2 

27.9 
28.0 
25.3 
23.6 
22.1* 

23.3 
22.3 
22.3 
21.2 

21.7 

20.7 
20.8 
21.1* 

21.6 

21.5 

22.3 


21.9 
22.6 
22.7 
22.8 
23.6 
23  ••*  : 

23.5  : 

21*  .0  : 

22.6  : 

22.8  : 
23.5  : 
21*. 6 

21*. 2 


.1* 
.5 

.6 

.7 

.9 

1.0 

1.5 
2.1 

3.2 
l*.3 

5.3 
6.5 


6.3 

6.7 
7.1 
7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 

8.1 
8.2 
8.7 
8.7 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

1*.3 
16.9 

19.1 
21.7 

21*  .9 
27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 

32.8 
33.9 
3U.1* 

35.0 
35.7 
36.8 
37.3 

37.1* 

37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39  .* 

39.3 

39.3 
39.3 

39.0 
38. 1* 
37.6 
37.3 


1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

}J    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  in  Territories  and  Island  possessions .  Figures 
exclude  securities  held  In  trust  departments . 

U/  Includes  partnerships  and  personal  trust  accounts. 

2/  Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  19l*6,  Includes  Investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


In  special  nonlnterest-bearlng  notes  Issued  by  the  U.  S. 
Government. 

6/  Holdings  by  Federal  land  banks  are  Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,  I9U7,  since  the  propri- 
etary Interest  of  the  United  States  In  these  banks  ended 
June  26,  191*7. 

J_/  Consists  of  trust,  sinking,  and  lnvestanent  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
Island  possessions. 

p   Preliminary. 

r   Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,   1950. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  lnsuranoe  oompanles  lnoluded 
In  the  Survey  aooount  for  approximately  95  percent  of 
suoh  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
Maroh   31,    19*U,    In   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member - 
bank  olasses  and  nonmember  banks  Is  published  for  June  }0 
and  December  31. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

u 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,239 

compere ial 

s/ 

530 

mutual 
savings 

32U 
life 

6l7  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

15U,6l6 
67, 118 
31,802 

58,51*8 
1,612 

10,891 
67U 

ll*,l*79 
566 

3,986 
686 

23,177 

121* 

31,802 

1*3,535 
63,"*51 

253,536 

60,160 

11,565 

15.0U5 

l*,672 

55,103 

106,986 

Matured  debt  and  debt  bearing  no  interest  6/. . . 
Total  securities  issued  or  guaranteed  by  the 

2,20l* 

255,7"*0 

Footztotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Class  if ication 


Total 
amount 

outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,239 

commercial 

2/ 


530 

mutual 

savings 


Insurance  companies 


321* 
life 


617  fire, 
casualty, 
wnd  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


u 


Type  of  security: 

Issued  by  0.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/... 

Postal  savings  bos'  Panama  Canal  bands. 

Guaranteed  by  U.  S .  Government  J_/ 


12,623 
23,1*37 
15,586 
53,159 
1*9,636 
160 
15 


Total. 


15lt,6l6 


Call   classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


>*>*,930 
1*8,611 
15,926 
19,281 
25,853 


15 


Total. 


Tax  statue: 


2/ 


Wholly  exempt  from  Federal  Income  taxes 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  Income  taxes  10/ 


Total. 


151*, 6l6 


160 

12,088 

11*2,368 

15i*,6l6 


2,732 

7,712 

9,800 

37,372 

913 

13 

7_ 

58,51*8 


16,071* 

32,917 

5,1*99 

1,388 

2,663 


58,5118 


13 

9,1*63 

1*9,072 

58,51*8 


36 

ll*l* 

139 

1,290 

9,281 


10,891 


323 
1,087 
2,575 
3,71*9 
3,157 


10,891 


18 

10,872 

10,891 


59 

132 

56 

1,327 

12,898 


ll*,l*79 


273 

766 

1,221* 

6,81*0 

5,370 


ll»,l*79 


8 
ll*,>*7l 

ll*,i»79 


1*1* 

377 

302 

1,31*0 

1,921 

1 


3,986 


61(0 
1,117 
912 
728 
589 


3,986 


1 

1*91 

3,1*91* 

7^86" 


1*,1*00 

5,780 
1,538 

2,773 

8,61*9 

37 


23,177 


10,700 
3,51*5 
1,575 
2,175 
5,182 


23,177 


37 

1*89 

22,651 


23,177 


5,352 

9,292 

3,751 

9,056 

15,973 

109 

2 


1*3,535 


16,920 
9,178 
i»,lln 
1*,1*02 
8,892 


1*3,535 


109 

1,619 

1*1,807 

>*3,535 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,239 

commercial 

2/ 

530 

mutual 

savings 

32U 
life 

617  fire, 
casualty, 
wnri  marine 

12,623 

5,019 
5,601 
1,197 
6,21*8 
5,373 

2,732 

36 

59 

W* 

U,  1*00 

5,352 

Certificates  of  Indebtedness: 

1,939 
1.6U1 
681 
1,928 
1,522 

1*1 
37 
11 
33 
23 

Ul 
38 
23 

27 
2 

80 
71 
12 
120 
95 

923 
1,893 

21*1 
1,567 
1,156 

1,995 
1,921 
230 
2,572 
2,575 

1-1  A*  June             1950-E (taxable) 

1-1  A*  July             1950-y (taxable) 

1-1/8*  September  1950-G ( taxable  j 

1-1/8*  October       1950-H ( taxable ) 

1-1/8*  January       1951-A (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes : 

1-l/U*  July             1951-B ( taxable ) 

23,1*37 

7,712 

Ikk 

132 

377 

5,780 

9,292 

2, 7**l 
886 
1,918 
U.675 
5,365 

15,586 

962 

U18 

893 

3.67U 

3,853 

5 

8 

6 

72 

1*8 

26 
2 

1 
10 
18 

1*5 
18 
31 
118 
90 

582 
87 
17U 
261* 
1*31 

1,121 
35"* 
812 
538 
926 

1-lA*  July             1951-C (taxable) 

1-lA*  October       1951-A (taxable) 

1-1/2*  March           1955-A (taxable) 

9,800 

139 

56 

302 

1,538 

3,751 

Treasury  bonds: 

Bank  eligible: 

2-1/2*  September  1950-52. .. .(partially) 
2*           September  1950-52 ( taxable ) 

2-3A*  June             1951-51*.... (partially) 

3*           September  1951-55 (partially) 

2-lA*  December     1951-53 (partially) 

2-1/2*  March           1952-51* (taxable) 

2*           June              1953-55 (partially) 

2-1  A*  June             195U-56 (partially) 

2-7/8*  March           1955-60 (partially) 

2-1/2*  March            I956-58 (taxable) 

2-3A*  September  1956-59 (partially) 

2-3A*  June             1958-63 (partially) 

2-3 A*  December     1960-65.... (partially) 
2-1/2*  September  1967-72 (taxable) 

Total  bank  eligible 

1,186 
>*,939 
2,635 
1,627 
7,986 

755 
1,118 

510 
1,021* 
5,825 

1,501 

8,662 

725 

681 

2,611 

1,1*1*9 
982 

3,823 
919 

1,1*85 

2,716 

968 
3,1*3 

1,508 
1,330 
5,231 

1*1*9 
950 
366 
539 
i*,li*2 

927 

6,236 

660 

583 

1,703 

8U9 

805 
2,776 

797 
1,218 
2,190 

5 

113 

21* 

3 
279 

2 

1 

10 

1U0 

158 

121 

231 

* 

2 
2 

60 
1 

91 
2 
♦ 

1*1* 

1 

78 

3 

1 

20U 

* 
* 

23 
1U 
1*2 

ll*0 
28U 

# 
1 

289 
1 

183 

1 

3 

59 

50 

123 

1*5 

U5 

159 

27 
U8 
16 
20 
132 

36 
182 
26 
32 
92 

26 
1*5 
90 
59 
67 
22 

81 
U03 

* 

91 
699 

63 

1*0 

9 

85 

1*1*6 

128 
287 

2 
155 

2H 
1*2 

67 

1 

12 

135 

82 

1,078 

1,055 

156 

1,1*15 

211* 

78 

86 

226 

906 

11*8 

1,1*1*1 

38 

62 

658 

201 
87 

616 
60 

185 

265 

53,159 

37,372 

1,290 

: 

1,327 

l,3"*o 

2,773 

9,056 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing:  Public  Marketable  Securities  by  Issues  -  (Continued) 


(Par  ralues  -  In  millions  of  dollars) 

Issue 
(Tax  status  2/  i»  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insursnoe  companies 

V.  3.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,239 
ooonerc  laj. 

2/ 

530 

mutual 

savings 

321* 
life 

617  fire, 
casualty, 
«wH  marine 

Treasury  bands  (continued): 

Bank  restrloted:     8/ 

2-lA*  June              1959-62 . . .  ( taxable ) 
2-lA*  December      1959-62 . . .  ( taxable ) 
2-1/211  June               1962-67 . . .  ( taxable ) 
2-1/2*  December      1963 -68 ... ( taxable ) 
2-1/2*  June              196^-69 . . . ( taxable ) 

2-1/2*  Deoember      1961*-69...( taxable) 
2-1/2*  Maroh            1965-70 . . . ( taxable ) 
2-1/2*  Maroh             1966-71. . . ( taxable ) 
2-1/2*  June              1967-72 . . . ( taxable ) 
2-1/2*  December      1967-72...( taxable) 

5,281* 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3>8l 
7,967 
11,689 

92 

180 
23 
20 
29 

28 
68 
53 
71 
31*8 

1,768 
652 
1*96 
592 

1,11*2 

951 

567 

382 

1,1*86 

1,21*5 

9,281 

10,571 

1*58 

293 

881 

1,136 

1,1*1*8 

1,281 
2,090 
1,1*50 
2,009 
1,852 

12,898 

ll*,226 

1*1 
252 
106 
186 
103 

11*7 
120 
76 
199 
293 

6U2 
799 
201 
307 
165 

1*25 
1,061* 

689 
1,565 
2,792 

1,883 

1,291* 

1*13 

590 

871* 

1,006 
1,288 
831 
2,638 
5,157 

15,973 

1*9,636 

913 

1,921 

8,61*9 

102,795 

38,285 

3,261 

11,1*23 

25,030 

Other  bonds: 

110 
50 

11 
2 

• 

• 

• 
1 

37 

62 

1*7 

160 

13 

• 

• 

1 

37 

109 

Guaranteed  securities:     jj 

Federal  Hniinlng  Administration  deben- 

15 

7 

1 

6 

• 

2 

15l*,6i£ 

58,51*8 

10,891 

1U,1*79 

3,986 

23,177 

1*3,535 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  i«  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  oorered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,239 

commercial 

2/ 

530 

mutual 

savings 

32l» 
life 

617  fire, 

casualty, 
and  marine 

United  States  savings  bonds: 

1,000 
3>»,365 

3,687 
18,375 

335 
700 

18 
513 

32 
21*3 

61 
382 

• 

1 

1 

17 

1,000 
3l*,365 

3,21*0 
16,520 

Other  tJ.  S.  securities: 

57,1*27 

1,035 

531 

275 

10*3 

19 

55,125 

7,759 

1*2 

309 

216 

8,133 
291 
309 
951* 

11*0 

2U9 
188 

21 

• 

122 

1 
291 

206 

36 

21*3 

5 
100 

Treasury  bonds, investment  series ( taxable ) 

9,687 

577 

11*3 

292 

105 

8,326 

Guaranteed  securities:     jj 

Commodity  Credit  Corporation  demand 

U 

2/ 

57 

Total  public  nonmarketable  securities  5_/ 

67,118 

1,612 

67U 

566 

686 

121* 

63,1*51 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Yalues  -  tn  millions  of  dollars) 


Issue 
(Tax  status  9_/  le  shown  In  parentheses) 


Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 


Central  Bank  for  Cooperatives: 

I-5/856  February  1953  (Debentures) (taxable) 


Federal  home  loan  banks: 

1.3556  September  1950  (Notes) (taxable) 

1-3 /8£  February     1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities.... 


Federal  Iwnri  banks:     13/ 


1-1  /kf>  May 
l-l/2$  January 
2-1/U56  February 
1-3A/6  October 


1950-52  (Bonds).. (taxable) 
1951-53  (Bonds).. (taxable) 
1953-55  (Bonds).. (taxable) 
1955-57  (Bonds).. (taxable) 


Total  Federal  land  bank  securities. 


Total 
amount 
outstand- 
ing 


U83 


30 


Held  by  investors  covered  In  Treasury  Survey 


Banks  l/ 


7,239 
commercial 

g/ 


352 


75 

59 

2 

97 

75 

3 

172 

13U 

5 

208 

151 

2 

186 

159 

1 

111* 

92 

3 

219 

185 

2 

727 

588 

8 

530 

mutual 
savings 


25 


Insurance  companies 


32U 
life 


617  fire, 
casualty, 
«nri  marine 


11 


U.  S.  Government 
lnveetsnent 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


95 


13 
18 


30 


53 
25 
16 
30 


123 


1/  Excludes  trust  departments .  2/ 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  I9U9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

2/  Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 
Survey. 

hj     United  States  savings  bonds,  Series  D-19l»0  and  19^1,  E,  and  F,  are  shown 
at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  ftr><1  insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement.  10/ 

2/    C.  C.  C.  demand  obligations  in  the  amount  of  $U  million,  all  held  by  com-    11/ 
merclal  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available.  12/ 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury.  i3_/ 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1.        * 


Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  In 
the  case  of  partially  tax-exempt  Treasury  and  savings  bonds,  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  income  subject  to  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  11. 

A  aaal]  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

United  States  savings  bonds  sold  prior  to  March  1,  19U1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
The  proprietary  interest  of  the  United  States  In  these  banks  ended 
on  June  26.  19U7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS,  MAY  31,   1950, 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Seotlon  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.      The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agenoles  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  seouritles  listed  In  Seotlons  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills    (Taxable)  Table  2.-  Certificates   (Taxable) 


Amount 

Bank 

discount 

Amount 

Yield 

out- 
standing 

Maturity 
date 

Issue 
date 

out- 
standing 

Description 

Issue 
date 

Change   In 

Change   in 

(Millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

(Millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,000 

6/1/50 

3/2/50 

I.1856 

l.oSjt 

1/ 

1/ 

1,001 

6/8/50 

3/9/50 

1.13* 

-.0256 

903 

6/15/50 

3/16/50 

1.18 

1.10 

l.ll* 

-.01 

900 

6/22/50 

3/23/50 

1.18 

1.10 

l.ll* 

-.01 

$5,019 

1-1/1$  .     6/1/50-E 

6/1/1*9 

1.1756 

1.1256 

1.11$ 

+  .03? 

902 

6/29/50 

3/30/50 

1.18 

1.10 

l.ll* 

-.01 

5,601 

1-l/U     -     7/1/50-F 

7/1/1*9 

1,197 

1-1/8     -  9/15/50-G 

9/15A9 

1.12 

1.07 

1.10 

.00 

902 

7/6/50 

U/6/50 

1.18 

1.12 

1.15 

-.01 

6,21,8 

1-1/8     -  IO/1/50-H 

10/1/1*9 

1.19 

1.17 

1.18 

+  .01 

1,002 

7/13/50 

U/iy/50 

1.18 

1.12 

1.15 

-.01 

5,373 

1-1/8     -     l/l/51-A 

1/1/50 

1.20 

1.18 

1.19 

+  .01 

1,002 

7/20/50 

l*/20/50 

1.18 

1.12 

1.15 

-.01 

1,000 

7/27/50 

U/27/50 

1.18 

1.12 

1.15 

-.01 

1,102 

8/3/50 

5A/50 

1.18 

1.13 

1.16 

- 

1,103 

8/10/50 

5/11/50 

1.18 

1.13 

1.16 

. 

1,101* 

8/17/50 

5/18/50 

1.18 

1.13 

1.16 

. 

1,103 

8M/50 

5/25/50 

1.18 

l.ll* 

1.16 

- 

2/ 

8/31/50 

6/1/50 

1.18 

1.15 

1.16 

- 

■ 


Footnotes  at  end  of  Section  II. 


Footnote  at  end  of  Section  II. 


Table  3.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  notes: 

$2,71*1 
886 

1,918 
U,675 
5,365 

1-1/1$  .       7/1/51-B  y 
1-1/1*    .     7/1/51-c  X] 

1-1/1*     .       7/1/51-D  Xj 
1-1/1*     -     10/1/51-A 
1-3/8    -     3/15M-A 
1-1/2     -     3/15/55-A 

1.21*56 
1.21*56 
1.21*56 
100.00 

99.265 

100.02 

1.2256 
1.22^6 
1.22$ 

100.01 
99.27? 

100.03 

1.235t 
1.2356 
1.23* 

100. ooj 

99.27 
100.025 

-.OI56 
-.0156 

.00 
+  .00J 
+  .02 

1.21*56 
1.1*2 

1.1*8 

.0056 
.00 
-.02 

3/1/50 
Vl/50 
6/1/50 
2/1/50 
12/15/1*9 
3/15/50 

I.2256 

1.2256 

1.2356 

100.02 

100. io| 

100.07 

5/9/50 
5/9/50 
5/31/50 
l/2l*/50 
1/10/50 
3/10/50 

1.21*56 
1.21$ 
1.2356 
100.00 

99.254 

100.00 

l»/2l*/50 
U/2U/50 
5/31/50 
U/27/50 
5A/50 
5A/50 

1.2256 

I.2256 

1.2356 

100.02 

100. IO5 

100.07 

5/9 
5/9 
5/31 
1/2U 
1/10 
3/10 

1.21*56 
1.21*56 
1.2356 
100.00 

99.25i 
100.00 

U/21* 
l»/2l* 
5/31 
fc/27 
5A 
5A 

"*,939 
2,635 
7,986 
510 
1,021* 

Treasury  bonds  -  hank  eligible 

IOO.O95 

100.06 

100.305 

101.02 

102.02 

-.02| 
-.01 
-.01 
.00 
-.01 

.96 
1.15 
1.25 
1.30 
1.33 

-.03 

.00 

-.02 

-.01* 

-.03 

U/15A3 

6/1/U5 

9/15A3 

12/15/1*1 

3/31A1 

101*  .07 

102.15 
101*. 18 
10!*. 26 
107.11* 

3/11/W 
3/H/U6 
3/H/U6 
3/ll/W 
3/11/1*6 

100.08 

100. OU 

100.03 

100.01 

101.01* 

5/3/1*3 
11/1/1*8 
11/8/1*3 
12/5/1*2 
3/20/1*1 

100 .21* 
100. lUi 
101.12| 
101.19 
102.25 

l/P 
1/9 

1/9 

iA 

1/5 

100.095 
100.06 
100. 305 
101.02 
102.02 

5/31 
5/31 
5/31 
5/31 
5/31 

2*           -     9/15/50-525/ 
1-1/2     -  12/15/50 
2              -     9/15/51-53 
2              -   12/15/51-55 
2-1/2     -     3/15/52-51* 

100.09 

100.055 
100.30 

101.01 
102.01 

100.10 

lOO.Ooy 

100.31 

101.03 

102.03 

5,825 
1,501 
3,662 
1,1*1*9 
3,823 
2,716 

2              -     6/15/52-51* 
2-1/1*     -     6/15/52-55 
2              -   12/15/52-51* 
2-1/2     -     3/15/56-58 
2-1/1*     -     9/15/56-59 
2-1/2     -     9/15/67-726/ 

101.10 

101.25 
101. 185 
105.01* 
10U.03 
105.08 

101.11 

101.27 
101.19? 
105.06 
101*. 05 
105.10 

101. IO5 

101.26 

101.19 

105.05 

lOU.Ol* 

105.09 

+  .OO5 

.00 
+  .00J 
+.05 
+  .05 
+  .01* 

1.31* 
1.35 
1.36 
1.56 
1.56 
2.13 

-.03 
-.03 
-.03 

-.01* 

-.03 
-.01 

6/26/1*1* 

2/25/U2 

12/1/1* 

6/2/1*1 

2/1/1* 

10/20/1*1 

101*. 27 

106.08 
105.00 
110.22 
107.16 
109.18 

2/18/1*6 

2/9/1*6 

3/11/1*6 

2/8/1*6 
i*/6/i*6 
i*/6/i*6 

100.08 
100.16 
100.09 
101.30 

100.01 
100.01 

7/2U/1* 

2/18/1*2 

12/19/1*1* 

12/26/1*1 

2/29/1*1* 

1/2/1*2 

101.28 
102.11* 
102.05 
106.07 
105.02 
106.01 

1/9 
1/9 
1/9 
1/10 
1/9 
1/9 

101.095 

101.25 

101.18 

105.00 

103.30 

105.00 

5A 
5A 
5/1* 
5/1* 
l*/21 
2/21 

5,281. 
3,1*70 
2,118 
2,831 
3,761 

Treasury  bonds  -  bank  restricted:     jj 

101.21 
101.19 
103.21* 
103. OU 
102.20 

-.05 
-.06 
-.03 

-.01* 
-.07 

2.05 
2.07 
2.15 
2.23 
2.28 

+  .02 
+  .02 
+  .01 
+  .01 
+  .02 

6/1A5 
11/15A5 

5/5/U2 
12/1/1*2 
U/15A3 

10l*.20 
10l*.21 
108.12 
108.03 
107.25 

i*/6/l*6 
i*/6/i*6 
i*/6/i*6 
1./6A6 
i*/6/i*6 

100.01 
100.01 
100.00 
100.00 
100.00 

12/2H /U8 

12/21*  A8 

8/17/1*2 

2/17/1* 

3/2/1*1* 

103.12 
103.10 
105.21 
105.03 

101*. 23 

1/6 
1/6 
1/6 
1/9 
1/9 

101.20 
101.18 
103 .21 
103.03 
102.19 

5/29 
5/2? 

5/21* 

5/29 
5/29 

2-1/1*56  -     6/15/59-62 
2-1/1*     -  12/15/59-62 
2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/6U-69 

101.20 

101.18 
103.23 
103.03 
102.19 

101.22 
101.20 
103 .25 
103.05 
102.21 

3,838 
5,197 
3,1*81 
7,967 
11,689 

2-1/2     -   12/15/6U-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71^ 
2-1/2     -     6/13/67-726/ 
2-1/2     -   12/15/67-72^ 

102.13 
102.07 
102.06 
101.19 
101.19 

102.15 
102.09 
102.08 
101.21 
101.21 

102. lU 
102.08 
102.07 
101.20 
101.20 

-.07 
-.08 
-.08 

-.05 
-.05 

2.30 
2.32 
2.33 
2.38 
2.39 

+  .01 
+.02 
+.02 
+  .01 
+  .01 

9/15A3 
2/1/1*1* 

12/1/1*1* 

6/1/1*5 
11/15A5 

107.21* 
107.23 
107.22 
IO6.16 
106.16 

i*/6/i*6 
l*/6/i*6 
i*/6/l*6 
i*/6/i*6 
U/6/U6 

100.00 
100.00 

100.06 
100.09 
100.09 

3/2/1*1* 

2/16/1* 

12/19/1*1* 

12/13/1*3 

12/13/1*8 

10l*.l8 

ioi*. 15 

10U.13 
103.29 
103.29 

1/9 
1/9 
1/9 
1/6 
1/6 

102.12 
102.07 
102.06 
101.19 
101.19 

5/29 
5/29 

5/?9 
5/16 
5/16 

Footnotes 

at  end  of  Section  II. 
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MARKET  QUOTATIONS,  MAY  31,  1950 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  §/ 


(Price 

decimals 

are  32nds) 

Amount 
out- 
standing 
(Mil- 
lions ) 

Description 

Price 

Yield 

Issue 

date 

Price  range  ^J 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Lev 

High 

Urn 

Price 

Date 

Trice 

Date 

Price 

Date 

Price 

Date 

$1,186 

1,627 

755 

1,118 

725 

681 

2,6ll 
982 
919 

1,1*85 

50 

Treasury  bonds: 

100.15$ 

101.28 

102.19 

101.30 

102.31 

iou.23 
108.07 
109.18 
111.18 
113.20 

Ub8.2l( 

100. 16$ 

101.30 
102.21 
102.00 
103.02 

10U.25 
108.10 
109.22 
111.22 
113 .2U 

119.20 

100.16 
101.29 
102.20 
101.31 

103 .00$ 

10U .2U 
108. 08i 
109.20 
111.20 
113.22 

119.06 

-.05 
-.OU 
-.06 
-.03 
-.01 

-.00$ 

+  .01 
.00 

+.05 

+.05 

-.ok 

.76* 

.90 

.9U 

.96 

.99 

1.05 

1.10 
1.16 
1.23 
1.35 

1.1U 

+.03* 

-.03 

+.01 

-.01 

-.02 

-.02 
-.03 
-.02 
-.03 

-.03 

.00 

9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/1*0 

7/22 /U0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

108.30 
110.26 
113 .2U 
108.01 
107.25 

109.29 
116.02 
116.13 
117. 0U 
119.00 

13U.00 

12/lO/UO 

ll/12/Ul 

12/30/UO 

3/10/U5 

1/12/U6 

3/12/U6 
1/12/U6 
1/26/U6 
1/15/U6 
1/25/U6 

9/5/UU 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 
99.15 
99. 1U 

75.00 

9/25/39 
U/l/37 
1/11/32 
5/2U/U0 
2/15/Ul 

7/2U/U0 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

6/18/21 

101.09 
102.26 
103 .2U 
102. 2U 
103 .26$ 

105.22* 
109.18* 
110.31* 
112.09* 

nu.io$ 

119.28 

I'll 

1/9 

1/6 

1/9 

l/io 

1/10 

2/21 

100.16 
101.29 
102.20 
101.31 
103 .00*. 

10U.2U 
108.05$ 
109.16 
111.12 

113. iu 

119.00 

5/31 
5/31 
5/31 
5/31 
5/31 

5/31 
5A 

5A 
5A 

5/U 
1*/13 

2-1/2*  -     9/15/50-52  1/ 
2-3/U     -     6/15/51-51* 
3             -     9/15/51-55 
2-1/U     -  12/15/51-53 
2             -     6/15/53-55 

2-1/U     -     6/15/5U-56 
2-7/8     -     3/15/55-60 
2-3/U     -     9/15/56-59 
2-3/U     -     6/15/58-63 
2-3/U     -  12/15/60-65 

Panama  Canal  bonds: 

3*          -      6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  £/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  2/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Aak 

Mean 

*32 
35 

53 
52 
56 

1.35*    -      6/1/50 
1.30      -       7/3/50 
1.30      -      8/1/50 
1.30      -      9/1/50 
1 .30      -     10/2/50 

9/1/U9 
10/3/U9 
11/1/U9 
12/1/U9 

1/3/50 

u 

1.35* 
1.35 

1.35 
1.35 

1.15* 
1.15 
1.20 
1.20 

u 

1.25* 
1.25 
1.28 
1.28 

.00* 
.00 
.00 
.00 

$U1 
1*3 
69 

79 
U5 

1.30*     -     11/1/50 
1.30       -     11/1/50 
1.30       -     12/1/50 
1.30      -      1/2/51 
1.35      -      2/1/51 

2/1/50 
5/1/50 
3/1/50 
U/3/50 
5/1/50 

1.35* 
1.35 

1.U0 

l.UO 
1.U0 

1.25* 

1.25 

1.25 

1.25 

1.25 

1.30* 

1.30 

1.32 

1.32 

1.32 

+.02* 
.00 
.00 
.00 
.00 

Footnotes  at  end  of  this  section. 


Table  2.  -  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Cooperatives  debentures: 

*30 

1-5/8*  -     2/1/53         1    100.00  I10O.03 
Federal  Bene  Loan  Bank  notes: 

100. 01$     .00 

1.61* 

.00* 

2/1/50 

100.06 

1/12/50 

100.01 

5A/50 

100.06 

1/12 

100.01 

5/U 

75 
97 

1.35*     -  9/15/50-c     1   100.00  1100.01 
1-3/8*  -  2/15/51-A        100.00  100.01 

Federal  Land  Bank  bonds:     10/ 

100.00*    .00 
100. 00$  +.00$ 

1.28 
1.3U 

-.01 
+  .02 

9/15/U9 
2/15/50 

100. OU 
100.02 

9/22/U9 
3/2U/50 

100. oof 
loo.oof 

5/19/50 
5/19/50 

100.03 
100.02 

1/31 
3/2U 

100. 00J 

100. oof 

5/19 
5/19 

208 
186 
11U 
221 

1-1/U*  -     5/1/50-52  J 
1-1/2     -     1/1/51-53 
2-1/U     -     2/1/53-55 
1-3/U     -  10/1/55-57 

J/  99.18 

99.31 

101.23 

99.31 

99.41 
100.O2 
101.27 
100.02 

99.19$    .00 

100.00$  +.02*. 

101.25    +.01 

100. 00*  +  .01$ 

1.U6  12/ 
I.U7 
1.56 
1.75 

+  .01 
-.OU 

5/1/U6 

1/2/U6 

2/1/U5 

IO/1/U9 

100.02 
101.22 
105.31 
100.12 

U/17/U6 
3/11/U6 
3/12/U6 

9/22/U9 

96.30 
97.30 
100.08 
99.30$ 

3/8/U8 

3/8/U8 

2/16/U8 

5/U/50 

99.28 
100.05 
102.09 
100.10 

2/1U 

1/13 

1/11 

1/9 

99.19 
99.30 

101 .2U 
99.30$ 

5/U 

5/U 

5/17 

5/U 

V, 


V 


Hot  quoted  an  May  31,    1950. 

Issued  after  May  31,   1950;   for  amount,  see  "Debt  Operations",  Tables  2 
and  3. 

Prices  represent  the  mean  of  closing  bid  and  aak  quotations   in  the  over- 
the-counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  represent  closing  prices  on  the  Hew  York  Stock 
Exchange.     "When  lseued"  prices  are   included  in  history  beginning 
October  1,   1939.     Dates  of  highs  and  lows,   in  case  of  recurrence,  are 
the  latest  dates . 

Quoted  on  a  yield  basis;   prior  to  May  10,   1950,  Series  B-  and  C-1951 
were  quoted  on  a  price  basis. 

Called  on  May  12,   1950,   for  redemption  on  September  15,   1950. 
Included   In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 


2/ 


8/ 

10/ 


12/ 


Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 

ceased  on  June  26,  I9U7. 

Callable  on  15  days'  notice  on  Hovember  1,  1950. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 


July  mo 


MARKET  QUOTATIONS,  MAY  31,  1950 • 


YIELDS    OF  TREASURY   SECURITIES,     MAY  31,    1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'52 


'54 


'56 


'58 


•60 


'62 


'64 


'66 


'68 


TO 


PERCENT 
2.60 

2.40 
2.20 


2.00 
1.80 
1.60 
1.40 
1.20 
1.00 
.80 
.60 
.40 
.20 
0 
1.80 
1.60 
1.40 
1.20 
1.00 
.80 
.60 
.40 
.20 


Taxable  Issues 


Im- 
partially Tax-Exempt  Bonds 


BANK  ELIGIBLE 

x  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par.  and  to  maturity  dote  when  prices  are  at  por  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  ore  excluded. 


PERCENT 
2.60 

2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 
.80 
.60 
.40 
.20 


Era 
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YIELDS  OF    TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Dnte 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  l/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Trees  ury 
bonds  1/ 

High- 
grade 
corporate 
bonde 

Annual  series  -  calendar  year  averages  of  monthly  series 

1933 

1931* 

1935 

1936 

1937 

1938 

3.31 
3-12 
2.79 
2.69 
2.7U 
2.61 

- 

U.38 
3-93 
3.1*6 
3.19 
3-27 
3-12 

1939 

191*1 

191*3 

2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.U6 

2.1*7 
2.1*8 

2.92 

2.77 
2.67 
2.75 
2.61* 
2.60 

191*5 

191*6 

191*7 

1.66  1/ 

2.37 
2.19 
2.25 
2.1*1* 
2.31 

2.51* 
2.1*1. 
2.57 
2.8l 
2.65 

Monthly  series  -  averages  of  dally  series 

19W*-Jan 

1.95 
1.93 
1.91 

1.9U 

1.91* 
1.91 

I.89 
I.90 
1.93 

1.93 
1.90 
I.S7 

1.81 
1.75 
1.70 

1.68 
1.68 
I.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 

2. U9 

2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.U1* 

2.38 

2.1*0 

2.39 
2.39 
2.35 
2. 3U 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 
2.12 
2.09 

2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 

2.57 
2.55 

2.55 

2.6l  2/ 

2.59 

2.58 

2.56 

2.51 

2.1*9 

2.53 
2.5** 

2.53 
2.56 
2.56 

2.51* 

2. 51* 
2.51* 
2.1*3 
2.36 
2.35 

July 

.... 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

'  2.19 
2.19 
2.22 

2.25 
2.2U 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.1*8 
2.U8 
2.1*9 

2.1*9  1/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 
2.86 

2.85 
2.81* 

2.81 

2.77 
2.71* 

2.73 

2.1*1* 

2.1*5 

2.1*5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 

2.38 
2.38 

2.27 
2. 21* 
2.22 

2.22 
2.20 
2.19 
2.20 
2.2U 
2.27 
2.30 
2.31 

2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 

2.51* 
2.51* 
2.55 
2.57 
2.57 

... 

Oct 

Oct 

Dec 

19l*9-Jan 

Feb 

Nov 

Nov 

19l*5-Jan 

Feb 

Mar 

July 

Oct 

1950-Jan 

Feb 

Mar 

19l*6  -Jan 

Mar 

Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

191,9-Dec .  3 

10.... 
17.... 
21*.... 
31.... 

1950- Jan.  7 

11*.... 
21 

28.... 

2.20 
2.19 
2.19 
2.18 
2.18 

2.18 
2.18 
2.21 
2.22 

2.56 

2.56 
2.55 

2.56  y 
2. 51* 

2.51* 
2.51* 

2.53 
2.51* 

1950-Feb.  1* 

11.... 

18.... 
25.... 

Mar.  1* 

11 

18.... 
25.... 

.... 

2.23 

2.23 
2. 2U 
2.25 

2.25 
2.26 
2.27 
2.28 

2. 51* 
2.51* 
2.5U 
2.53 

2.5U 
2. 51* 
2. 51* 
2.56 

1950-Apr.  1 

8.... 
15.... 

22 

29.... 

May   6 

13 ... . 
20 

27.... 

2.28 
2.29 
2.30 
2.30 
2.30 

2.30 
2.30 
2.31 
2.31 

2.56 

2.57 
2.57 
2.57 
2.58 

2.57 
2.57 
2.57 
2.58 

Dally  series  -  unweighted  averages 

1950-May   1 

2 

3.... 

1* 

5.... 

6.... 

8.... 

9.... 

10 

2.30 
2.30 
2.30 
2.30 
2.30 

2.30 
2.30 
2.30 

2.57 
2.57 
2.58 
2.57 
2.57 
2.57 

2.57 
2.57 
2.57 

1950-May  11 

12.... 
13.... 

15.... 
16.... 
17.... 
18.... 
19.... 
20 

2.30 
2.31 

2.31 
2.31 
2.31 
2.31 
2.31 

5/ 

2.57 
2.57 
2.57 

2.57 
2.57 
2.57 
2.57 
2.57 
2.57 

1950-May  22 

23.... 
21*.... 
25.... 
26.... 
27.... 

29.... 
30.... 
31.... 

.... 

2.31 
2.31 
2.31 
2.31 
2.31 

5/ 

2.31 
5/ 

2.31 

2.57 
2.57 
2.58 
2.58 
2.58 
2.58 

2.59 

2.58 

Treasury  bonde  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19!*!*,  page  58; 
for  the  composition  of  the  blgh-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19>*7,  page  59,  and  January  19l*5,  page  56. 
Treeaury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotation  in  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning 
September  2,  I9I1I.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  Issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  aek  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  Issue  does 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 

l/  For  definition  of  taxable  and  partially  tax-exempt  bonde,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  I9U5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  November  1,  19**1*.  Old  average  for 
November  191*1*  was  2.56%. 

3_/  Average  revised  beginning  April  1,  19!*7.  Old  average  for  April  I9U7 
was  2.1*7%. 

hj     Beginning  December  21,  19l*9,  the  average  includes  nine  bonds  instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3/1*  percent  bonds  of  1981  having  been  called  and 
exchanged  for  a  new  issue. 

5_/  Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources -^ 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts  from 
internal 
revenue 
(Daily 
Treasury 
Statement) 

Adjustment 
to  Daily 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
income 
and 
profits 

Individual 
Income 

Corporation 
income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Ins  urunce 

Unemploy- 
ment in- 
surance 

191*2 

191*1* 

191*5 

19U8 

August,,.. 
September . 

October. . . 
November . . 
December. . 
1950- January . . . 
February . . 

12,993,118 
22,11*3,969 
1*1, 681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 

1,926,651* 
2,720,1*00 
1*,  751,21*6 

1,879,138 
2,566,013 
1*, 073,561* 

3,257,1*69 
3,  U81*,  31U 
5,1*92,033 
1,988,781 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

-325,951 
-380,1*1*6 
+659,013 

-1*23,193 
-223,220 
+723,1*98 
-207,191* 
-265,327 
+8oU,ll7 

-Ul,6l*o 

13,029,915 
22,368,721* 

1*0, 119, 510 

1*3,800,338 
1*0,671,922 

39,108,273 
1*1,861*,  536 
1*0,1*63,119 

2,252,605 
3,100,81*7 
1*, 092, 233 

2,302,332 
2,789,233 
3,350,066 

3, 1*61*, 661* 
3,7"*9,6i*l 
1*,687,916 

2,030,1*22 

8,006, 881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1»91 

1,1*88, 891* 
1,932,315 
3,283,957 

1,1*30,003 
1,725,126 
2,591,663 

2,699,11*8 
2,782,702 
3,808,060 

1,288,977 

3,262,800 
6,629,932 

18,261,005 
19, 031*, 313 
18, 701*, 536 

19,3+3,297 
20,997,781 
13,051,822 

995,381 
1,655,629 
1,017,321 

1,073,919 
1,1*92,615 
323,058 
2, 351*, 578 
2,555,031* 
1,697,208 

1,000,1*66 

U,  71*1*,  083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,1.59 
10,171*,  1*13 
11,553,669 

+93,511* 

276,686 

2,266,635 

356,081* 

232,511 

2,263,605 

31*1*,  569 

227,669 

2,110,853 

288,510 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,02U, 365 
2,381,31*2 
2,1*76,113 

128,135 

395,081* 

89,899 

131,135 
336,21*1 
93,085 
120,311* 
378,1*13 
lilt,  99 1* 

133, 01*3 

895,336 
1,131,51*6 

1,290,025 
1,307,931 
1,237,825 

1,  '♦58,93'* 
1,612,721 
1,687,151 

123,978 

321,560 

5,122 

125,71*9 

273,61*6 

5,1+6 

83,591 

218,950 

11,652 

L2U,992 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 

185,876 
208,508 
226,228 

2,885 

12,1*60 

952 

3,537 
12,506 
1,11*7 

35,357 

126,61*2 

8,783 

+,373 

170, U09 
211,151 
265,011 
28l*,758 
281*, 258 

379,555 
560,113 
562,731* 

1,322 
61,061. 
83,821* 

1,819 
50,088 
86,792 

1,366 
32,822 
9l<,  559 

3,679 

Fiscal  year 
or  month 

Miscellaneous   internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  3_/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous hj 

19+3 

19W* 

191*6 

19+9 

September. . 

October. . . . 
November . . . 
December. . . 

1950- January . . . . 
February . . . 

3,837,670 
It, 571, 131 
5,353,336 
6,959,631* 
7,712,956 

8, 06 1*, 152 
8,311,003 
8,381,515 

635,526 
773,++8 
718,377 
7l*l,22l* 
727,867 
665,318 

61*5,202 
588,526 
76li,862 
608,1*02 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

201* 
11* 

1 

5 
8 
3 
2 
2 
2 
2 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
&99,3+5 
796,538 

1*8,371 
60,833 
72,97+ 

53,199 
56,3+9 
58,888 

51,061 
!*7,955 
91,055 
59,961 

1,01*8,165 
1,1*23,1*80 
1,618, 01*5 
2,309,861* 
2,526,162 

2, 1*71*,  756 
2,255,320 
2,210,601 

185,810 
196,273 
199,501 

216,311* 
223,781 
169,557 

15"*,  536 
138,096 
185,959 
166,061 

780,792  . 
923,857 
988,1*83 
932,H*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,79+ 
132,11*9 
119,1*17 

111,1*50 

111,261* 

92,279 

109,313 
95,9+0 

119,855 
97,925 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

6,031 
5,867 
5,719 
6,065 
6,526 
6,712 

7,37+ 
8,01*5 
8,1*15 
7,392 

852,069 

670,012 

728,69U 

l,206,6l6 

1,1*  11*,  717 

1,939,621 
2,119,157 
2,220,7W» 

166,851 
192,138 
178,972 

202,851* 
191,803 
188, 021* 

192,71*5 
171,687 
197,527 
157,701* 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

131,1*65 
186,175 
11*1,79+ 
151,336 
138,135 
11*9,856 

130,170 
126,799 
162, 0U8 
119,356 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


£/ 


sessions;  includes  corporation  income  tax  on  Alaska  Railroad. 

Beginning  vith  the  fiscal  year  19l*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  In  this  column,  are  included  with 

other  repealed  taxes  under  "Miscellaneous" . 

Repealed  for  years  ending  after  June  30,  191*5. 

Repealed  taxej  not  shown  separately  are  included  under  "Miscellaneous" 

beginning  with  figures  for  the  fiscal  year  19l*8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1935       '37         '39         '41  '43         '45         '47         '49 


Estate  and  Gift  Taxes 

-■-■__■■■■■■■    Iran 

1935       '37        '39         '41         '43 

'45 

'47         '49 

1935      '37        '39 
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Other  Internal  Revenue 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


191*8 


I9U9 


First  10  months  of  fiscal  year 


I9U9 


1950 


Tenth  month  of  fiscal  year 


191*9 
(April  19>*9) 


1950 
(April  1950) 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers 

Other: 

Current  2/ 

Back 

Total  Individual  Income  taxes 

Corporation: 

Income  taxes: 

Current  2/ 

Back 

Excess  profits  taxes: 

Declared  value  3_/ 

Eevenue  Act  of  191*0  kj 

Army  and  Havy  contracts  *J 

Total  corporation  Income  and  profits  taxes 

Total  income  and  profits  taxes 

Employment  taxes: 

Social  security  taxes: 

Old-age  Insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Railroad  retirement 

Total  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes). 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Footnotes  at  end  of  table. 


11,533,577 

8,81*7,1*69 
616,731* 


20,997,781 


,861*, 251 
987,21*8 


17,61*3 

305,251 

16 


10, 17U,1*  10 


31,172,191 


1,612,721 
208,508 


1,821,229 
560,113 


2,381,31*2 


1,723 


822,380 


76,965 


109,965 

1,326,261 

3>*,983 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

1*3 

697,097 

1*,020 


2,255,320 


1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 


1,300,280 


50,771 

20,371* 

7,867 

I.5U 


79,1*66 


10,055,502 

7,363,329 
632,991 

18,051,822 


10, 501*,  602 
838,01*2 


16,233 

19i*,i*95 
297 

11,553,669 

29,605,1*91 


1,687,151 
226,228 

1,913,379 

562,731* 


2,1*76,113 


6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

1*,1*30 

2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,"*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,56U 

687 


72,828 


8,557,1*78 

6,31*8,126 
532,738 

15, 1*38,31*2 


,271,932 
679,1*01* 


11*,  061 

17i.,329 

295 

9,lU0,020 

2l*,578,362 


1,365,621 
212,795 

1,578,1*15 

1*26,957 

2,005,373 


5,555 


621,010 
56,1*60 


101,621 

1,081,91*1 

28,859 

2,219 

53,912 

6,883 

7 

31*6 

9,972 

18 

556,693 

3,233 


1,81*5,701* 


38,021* 

50 

5 

1,010,029 

6,091 

29,21*6 

706 


1,08U,15U 


39,195 

15,121* 

6,581 

61*5 

61,51*6 


7,938,868 

5,721,995 
509,31*6 

lU, 170, 209 


,093,539 
691,755 


6,979 

68,156 

208 


8,860,636 


23,030,81*5 


1,291*, 386 
208,61*1 

1,503,028 

1*17,335 


1,920,363 


21*1* 


555,303 


1*5,31*1* 


loit,  999 

1,081*, 679 

25,323 

2,102 

60,312 

6,976 

7 

620 

9,859 

3 

537,561* 

3,1*1*5 


1,835,888 


35,216 

1*9 

5 

1,011*, 918 

6,112 

29,309 

777 


1,086,387 


39,708 

18,965 

9,365 

108 


68,11*6 


907,681 

229,529 
56,910 


1,19!*, 120 


320,377 
85,698 


835 

8,1.80 

263 


1*15,653 


1,609,773 


11*7,625 
5,1*53 


153,077 
2,839 


155,916 


57,611* 


5,173 


8,1*01* 

91,962 

2,219 

207 

5,120 

96 

# 

23 

777 

1 

52,102 

58 


160,969 


3,1*23 

1* 

1 

95,637 

601 

2,710 

92 


102,1*67 


3,616 

1,330 

629 

26 


5,6oo 


530,21*1 

1*17,665 
52,560 


1,000,1*66 


280,131* 
2,913 


960 
"»,503 


288,510 


1,288,977 


12i*,992 
1*,373 


129,361* 
3,679 


133,01*3 


5i*,6oi» 


5,357 


8,31*1* 

96,917 

2,153 

18U 

6,61.!* 

1*35 

* 

U5 

903 

1 

50,378 

57 


166,061 


91,51*1* 

629 

2,61*3 

12U 


97,925 


U.131. 

2,335 

912 

11 


7,392 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  ( continued ) : 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.. 

Matches 

Buslnsss  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers '  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers  *  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleyB ,   pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   including  special  taxes 

Narcotics,   including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 
separately 

Total  miscellaneous  taxes 

Total  miscellaneous   internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts   from  internal  revenue   (Dally  Treasury 

Statement) , 


Fiscal  year 


19U8 


80,887 

1*78,638 

159, 28U 

91,963 

270,958 

122,951 

69,701 

87,858 

2^,936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

"+3,935 

18,828 

11,277 

858 

1,61*9,231* 


79,539 

217,899 

80,632 

91,852 

1*69,923 


71,2^7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,08l 

385,101 

53,527 

25,U99 
l*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

1,655,712 

8,311,003 

1*1, 86U,  536 

-11,051 


Ul,  853, 1*85 


191*9 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33, 31*1* 

1*3,1U0 

19,81*6 

10,379 

810 

1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 


76,17U 
311,380 
221*,  531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 


8,381,515 

1*0,1*63,119 

-155,831* 


1*0,307,285 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue;   re- 
ports by  collectors  of  Internal   revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.     Receipts  on 
the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  dally  reports 
from  Government  depositaries;   they  do  not  coincide  with  amounts  reported  by 
collectors  because  of  the  lag  In  deposits  of  collections  and  because  certain 
taxes  are  paid  directly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island  posses- 
sions;   Includes  corporation  Income  tax  on  Alaska  Railroad. 


First  10  months  of  fiscal  year 


I9I.9 


1950 


63,713 

1*08,1*89 

127,352 

116,510 

259,507 

103,171 

6U, 936 

70,1*35 

22,1*19 

1*3,232 

7,231* 
61*,  016 

6,910 
27,!*65 
36,808 
16,267 

9,275 
703 


l,!*53,98l 


56,982 

181,61*7 

68,393 

79,360 


Tenth  month  of  fiscal  year 


191*9 
(April  191*9) 


386,382 


6U,  611* 
21*9,875 
181,1*1*6 

15,898 

215,217 

282,1*61 

7,81*8 

32U.521* 

Ul.330 

21,701 
3,11*2 

18,576 

20 

111,583 

537 

lit,  2l*5 

7 

168 


1,1*56,193 


6,970,985 
33, 551*, 720 


-516,589 


33,038,130 


60,366 

l*3l*,965 

122,953 

106,605 

368,728 

72,553 

70,196 

63,921 

17,585 

33,"*83 

l*,798 

7,261 

1*1*, 772 

7,61*1* 

21*,  61*0 

33,582 

12,781 

7,677 

1*08 


1,U9U, 917 


1*1,1*09 

162,239 

63,199 

78,5>*2 


3"*5,389 


60,023 
258,277 
206,250 

15,927 

19!*,231 

263,73!* 

7,993 

312,086 

3"*,52!* 

22,1*01 
3,000 

17,738 


26,170 

551 

13,920 

5 


297 


1,1*37,131* 


6,868,751 


31,819,959 


+319,656 


32,139,615 


!*,352 

28,107 

10,171* 

5,5V* 

32,808 

8,683 

7,11*9 

5,262 

3,171 

I*, 002 

606 

591* 

6,1*39 

7U9 

2,615 

2,716 

1,1*91 

589 

61 


125,111 


3,56U 

12,991* 

5,01*3 

6,911* 


28,515 


5,921* 

17,1*16 

13,738 

1,259 

16,971* 

23,231 

81*0 

26,1*25 

3,589 

2,088 

36 

277 

1* 

1,182 

32 

907 


U.3,9^2 


599,396 


2,365,085 


-332,267 


2,032,818 


1950 
(April  1950) 


3,1*17 

28,879 

11,866 

8,1*13 

31*, 807 

6,71*6 

6,686 

7,830 

2,219 

1*, 009 

590 

866 

6,703 

581 

2,397 

2,71*6 

1,571* 

775 

61 


131,166 


2,799 

12,180 

■*,573 

6,985 


26,538 


l*,066 

17,732 

17,!*52 

1,898 

15,5"*7 

25,182 

891 

27,513 

3,290 

2,398 

31* 

298 

1 

1,685 

1*1* 

1,317 


119,356 


608, 1*02 
2,030,1*22 


-1*1,61*0 


1,988,781 


2/     Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

3/    Repealed  for  years  ending  after  June  30,  191*6. 

kj    Repealed  for  years  ending  after  December  31,  I9U5. 

5/     Under  the  Vinson  Act. 

6/     Repealed  for  years  ending  after  June  30,   191*5. 

*       Less  than  $500. 
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MONETARY   STATISTICS 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


, 


End  of  fiscal 
year  or  month 


Paper  money 


Total 
money  In 
circula- 
tion 1/ 


Total 
paper 
money 


Cold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
3/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Peeerve 
Bank 
notes 


it/ 


National 

bank 

notes 

y 


191*2 

191*3 

19>*li 

19"*5 

19>*6 

191*7 , 

191*8 

19!*9 

19it9-Julj , 

August. . . , 
September , 

October. . . 
November . , 
December . , 

1950-January. ., 
February. , 
March 

April...., 
May  p... ., 


12,383 
17,1*21 
22,501* 
26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 


27,39** 
27.3931 
27,1*12 

27,1*07 
27,51»3 
27,600 

26,9Ul 

27,068 
27,01*2 

27,0U8 
27,088 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,9U2 
26,1*82 
26,031* 


25,937 
25,931 
25,91*5 

25,933 
26,059 
26,116 

25,1*81* 
25,609 
25,571* 

25,571 
25,599 


59 
57 
51* 
52 
50 

1*8 
1*5 
1*3 


"*3 
1*2 

1*2 

1.2 
1*2 
1*2 

1*1 

in 

Ul 

1*1 
1*1 


1,751* 
1,61*9 
1,588 
1,651 
2,025 

2,061 
2,061 
2,061 


2,050 
2,071 
2,095 

2,101* 
2,111* 
2,120 

2,023 
2,06l* 
2,095 

2,121 
2,178 


317 
322 
322 
323 
317 

320 
321 
319 


316 
317 
315 

315 
317 
312 

306 
315 
317 

319 

322 


9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,130 
23,106 
23,101 

23,085 
23,202 
23,262 

22,737 
22,8l6 
22,71*9 

22,723 
22,693 


19 
58U 
597 
527 
1*61* 

1*06 
353 
309 


306 
302 
299 

296 
293 
291 

286 

2&* 
283 

279 
276 


139 
132 
126 
120 
111. 

106 

99 
93 


92 
91 
91 

90 
90 


87 
87 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

sliver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*5 

19"*7 

19t9 

191*9- July 

783 

929 

1,066 

1,205 

1,300 

1,355 

1,1*21 

1,1*59 
1,1*57 

1,1*62 

1,1*68 

1,>»7>* 
1,1*31* 
1,1*81* 

1,1*57 
1,1*59 
1,1*68 

1,**78 
1,1*89 

66 

81* 

103 

125 

11*0 

11*8 
156 
161* 

165 
166 
166 

167 
167 
168 

168 
168 
168 

168 
169 

501* 
610 
700 
788 
81*3 

876 
919 
9U0 

937 
938 
9*t3 

9U8 
956 
955 

931* 
936 
91*1. 

951 
961 

213 
236 
263 
292 
317 

331 
31*6 
355 

356 
357 
358 

359 
361 
361 

356 
355 
356 

358 
360 

91.95 
127.63 
162.98 
191.61 
199.99 
196.1*6 
190.37 
18U.25 

183.30 
182.99 
182.81 

182. 1*9 
183.1U 
183.26 

178.61* 
179.26 
178.87  r 

178.68 
178.72 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  Agents,  and  coin  estimated  to 
be  held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  vlthdrawn  from  circulation  In  1933. 


3_/  Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement, 
p   Preliminary, 
r   Revised. 
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MONETARY    STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  millions) 


End  of  flecal 
year  or  month 


19^2 

19»*3 

19M» 

191*5 

191*6 

19*7 

19W 

19*»9 

19^9-July , 

August..., 
September , 
October. ., 
November . , 
December . , 

1950-January. . . 
February.. 

March 

April 

May  p 


Gold 
($35  per 
fine  ounce) 


22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 
21*, 1*66 .3 

2k, 520.0 
2U,607.9 
2i*,6oi.8 
2U,583.6 
2l*,l*79.0 
21*, 1*27. 1 

2k, 39^.9 
2"*,3!*5.1 
2l*,2l*6.2 

2l*,2i*6.9 
2**,231.0 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  U. 


Silver 
($1.29+  per 
fine  ounce) 


"»,  306.3 
>*,298.5 
3,9"*7.9 
3,685.8 
3.508.U 

3,525.7 
3,571.0 
3,618.3 


3,622.1* 

3,626.3 
3,629.2 

3,631.9 
3,638.2 

3,61*3.1 

3,61*5.8 
3,61*9.2 
3,652.9 
3,660.1* 
3,666.5 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.9 
16.1 
15.7 
15.1* 
1*>. 8 

11*  .2 
13.2 
12.9 


12.9 
12.8 
12.9 
12.9 
12.9 
13.0 

13.0 
13.0 
13.1 
13,1 
13.1 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7.... 

191*8 

19"*9 

191*9- July 

August. . . . 
September . 

October... 
November . . 
December. . 

1950-January... 
February. . 
March 

April 

May  p 


22,726.3 
21,937.8 
20,618.8 
20,061*. 9 
20,529.0 

22,753.9 
2"*, 21*3 .9 
2l*,l*27.1 

21*,  520.0 
21*, 607. 9 
2U,6oi.8 

21*,  583 .6 
21*, 1*79.0 
2U, 1*27.1 

21*,  39l*  .9 
2U, 31*5.1 
2l*,21*6.? 

2U, 21*6 .9 
21*,  231.0 


Money;  Daily  Treasury  Statement  for 


Source:  Circulation  Statement  of  U. 
preliminary  figures. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 
Reserve  BankB;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Gold  certif- 
icates ]J 


20,611.9 
19,821.0 
18,1*97.1* 
17,91"*. 1 
18,1*30.5 

21,5>*l*.0 
23,010.0 
23,217.9 

23,327.1* 
23 ,1*01*. 3 
23,392.1 

23, 362.  I* 
23,273.7 
23,217.9 
23,209.6 
23,161.7 
23,061.0 

23,076.1* 
23,039.0 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilisation 
Fund  37 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


158. 1* 
160.7 
165.  k 
19!*.8 
11*2.1* 

1,053.9 
1,077.9 
1,053.2 

1,036.6 
1,01*7.6 
1,053.6 

1,065.2 
1,01*9.2 
1,053.2 

1,029.3 
1,027. U 
1,029.2 

1,011*  .5 
1,036.0 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
37  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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MONETARY    STATISTICS 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  $/ 


Bullion  for 
recolnage  U/ 


Bullion 
at  cost  2/ 


Sliver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19U2 

19U3 

19bb 

19^5 

19b6 

19>»7 

19U8 

19*9 

19^9-July 

August... 
September 
October . . 
November . 
December. 

1950-January. . 
February. 
March...., 

April 

May  p...., 


1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,937.6 
1,971.5 
2,003.2 

1,989.2 
l,992.b 
1,995.7 
1,997.2 
2,001.1 
2,003.2 
2,006.5 
2,008.3 
2,010.9 

2.013.U 
2,018.9 


U68.3 
bOO.b 
376.5 
356.U 
3U3.U 

337.2 
328.1 
321.9 


325.3 
32b.  1 
323.2 

322.9 

322.1* 
321.9 

321.8 
321.8 
321.7 

321.6 
321.1 


9.2 

lb.b 

12.5 
10.2 
lb.O 

13.1 

5.9 

ll.lt 


lit. 9 
1U. 3 
13.5 
12.1* 
11.6 
U.I* 

13.0 

15.0 
15.7 

15.7 

1U. 8 


19.1 
.1 


628.2 
551.8 
1*05.6 
185.6 
93.1 

91.1 
89.3 
9U. 1* 

90.8 

91.2 

90.8 

91.** 

92.0 
9b. b 

93.5 
93.8 
9b. 1 

97.1 
96.9 


78.8 

96.8 

U7.5 

137.5 

150.1 

156.3 
I65.O 
171.0 

167.6 
168.7 
169.6 

170.0 
170.1* 
171.0 

171.0 
171.1 
171.2 

171.2 
171.5 


587.3 
68b. 7 
771.6 
8U6.7 
901.1 

928.7 
971.5 
982.2 

971*  .6 
975.1* 
976.6 

973.0 
980.7 
982.2 

982.0 
982,1* 
983.0 

98it.l 
986.6 


"*, 317.6 
l*,207.3 
3,370.6 
3,512.8 
3, 51*t  .2 

3,51*7.9 
3,596.7 

3.6U3.1 


3,622.1* 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61*3.1 

3,61*5.8 
3,61*9,2 
3,652.p 

3,660.1* 
3,666.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  ( these  transactions  all  took  place  during 
the  fiscal  years  19l*2  through  19l*6;  see  19l*6  Annual  Report  of  the 


Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  doll  pre. 
Preliminary. 
Less  than  $50,000. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 
production  in 

United  States 


Ounces 


Sliver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  sUver  jj 


191*2 

19"»3 

19W* 

19"*5 

191*6 

19U7 

191*8 

191*9 

19l»9-July 

August... . 
September . 
October . . . 
November . . 
December . . 

1950-January . . . 
February . . 
March 

April 


55.9 
1*0.8 
35.7 
29.3 
21.1* 

36.1 
36.1 
3U  .6 

2.3 
2.9 
2.2 

2.9 
3.1 
3.2 

3.0 
2.5 
3.7 

b.2 


1*7.9 
5.5 

* 

.9 

It  .9 

30.3  y 

36.8 

33.0 

3.2 
3.0 
2.2 
2.1 
1.9 

U.O 

2.0 
2.6 
2.8 

6.3 


3b  .0 
3.9 

* 

.6 
b.b 

27.it  y 
33.3 

29.9 

2.9 
2.8 

2.0 

1.9 
1.7 
3.6 

1.8 
2.1* 
2.5 

5.2 


li*.3 


6.0 


62.1 

5.5 

* 

1*0.0 
3.9 

* 

.9 

U.9 

.6 
b.b 

30.3  y 

36.8 

33.0 

27.1*  y 

33.3 
29.9 

3.2 
3.0 
2.2 

2.9 
2.8 

2.0 

2.1 

1.9 

U.O 

1.9 
1.7 
3.6 

2.0 
2.6 

2.8 

1.8 

2.1* 

2.5 

6.3 


5.2 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  from  releasee  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/     For  Information  on  silver  production  In  other  countries,   see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  19bl  are  summarized  In 

the  "Treasury  Bulletin"   for  August  I9U3,  page  7!*. 
2/     Acquired  at  6b. 6b  cents  per  fine  ounce  until  April  9,   1935;  at  71. U  cents 

per  fine  ounce  from  that  date  until  April  23,   1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,   to  December  31,  1937;  at  6b  ,6b  cents  per  fine 


ounce  from  December  31,  1937,   to  July  l,  1939;  at  71. U  cents  per  fine 

ounce  from  July  1,  1939,   to  July  2,   19b6;   and  at  90.5  cents  per 

fine  ounce  since  July  2,   19b6. 
2j     Acquired  at  various  prices  averaging  approximately  51  cents  per 

flue  ounce. 
y     Inoludee  0.2  million  ounces  valued  at  71. U  cents  per  fine  ounoe 

totaUlng  $0.2  million,  and  30.1  mlUion  ounces  valued  at  90.5 

cents  per  fine  ounce  totaUlng  $27.2  million. 
•       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,   1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(sliver  and 
minor) 


1935 

1936 

1937 

1938 

1939 

191*0 

19M 

19U2 

19"»3 

19W* 

19"*5 

191*6 

191*7 

191*8 

191*9 

191*9- July 

August. . . 
September 

October.. 
November . 
December. 

1950- January.. 
February., 
March...., 

April 

May 


13.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 

572.2 
572.7 
573.8 

571*.  5 
576.7 
578.7 

579.8 
581.9 
583.1* 

581*. 5 
585.1 


Sources  of  seigniorage  on  sliver  bullion  revalued  jj/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  lU,  I93U) 


U8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 
W.7 
U8.7 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 


Nevly  mined 
silver  (Acts 
July  6,  1939, 

Will 

July  31,   19W) 


I*  .2 

25.7 
U8.3 
63.6 
65.3 
65.I* 

65.5 
66.5 
71*. 5 
81*  .6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 

91*.!* 
95.0 
95.7 

96.5 
98.1 


Silver  Pur- 
chase Act 
of  June  19, 
193"* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.  U 
58U  .3 
58U.3 
58U.3 
701.6 
832.1 
832.1 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 


Nationalized 
8 liver 
(Proc.  of 
Aug.  9,  1931*: 


3U.5 
31*. 7 
3i*.7 
31*. 7 
3"*.7 

31*. 7 

3>*.7 
3"*.7 
3>*.7 
31*. 7 


3"*. 7 
31*. 7 
31*. 7 
31*. 7 
3l*.7 

3"*. 7 
3>*. 7 
3l*.7 

3**.7 
31*. 7 
3!*.7 

3^.7 

3"*.7 
31*. 7 
31*. 7 
3<*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.O 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
l,09U.l 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

126.2 
121*. 2 
123.1 
121*. 1* 
121*.  3 
127.2 

122.2 
122.6 
121. 1* 
121*.  8 
121. 1* 


I 


Source:  Office  of  the  Treasurer  of  the  Ufaited  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  oountrlee,  have  been  colleoted 
on  Treasury  Foreign  Exohange  Forms  since  1935.  pursuant 
to  Executive  Order  6560  of  January  15,  1931*,  and  Treasury 
regulations  thereunder.  Information  covering  the  principal 
types  of  data  and  the  principal  countries  Is  reported 
monthly,  and  Is  published  regularly  In  the  "Treasury 
Bulletin11.  Supplementary  Information  Is  published  at 
less  frequent  Intervale.  All  reports  are  made  Initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  ooverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Certain  changes  In  report  forms  and  regulations  became 
effective  with  the  data  for  January  1950,  which  first 
appeared  In  that  Issue.  Included  In  these  changes  was  the 
discontinuance  of  reports  on  outstanding  contracts  for 
forward  purchases  and  sales  of  foreign  exchange. 

The   supplementary   Information,    now  appearing  as 

Section  IV,    le   presented  In  three   tables,  appearing  at 

different   times.      Table   1   gives   data  by   countries  on 

short-term   claims   on   and  liabilities   to   foreigners  as 


reported  quarterly  by  exporters,  Importers,  and  Industrial 
and  commercial  concerns  In  the  United  States.  This  Infor- 
mation was  published  for  the  first  time  In  the  Ootober  19*4*3 
Issue  of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  19*46.  Table  2  supplies  Information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  In  the 
United  States.  This  table  appeared  for  the  first  time 
In  the  December  19*4-9  Issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  19*12.  Table  3  gives  Infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  In  the  April  1950  Issue. 
The  data  have  been  requested  at  Irregular  Intervals,  the 
earliest  date  being  October  19*43. 

The  January  figures  are  the  first  series  oomplled 
under  the  revised  foreign  exohange  forms.  (See  the 
"Treasury  Bulletin"  for  April  1950).  Attention  Is  called 
to  the  faot  that  although  the  grand  total  figures  for 
January  (final) are  reasonably  comparable  with  those  for 
December  19^9.  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes 
In  coverage  and  geographical   classification. 

Publication  of  detailed  figures  in  the  various 
monthly  series  relating  to  capital  movements  was  dis- 
continued between  the  March  19*4-2  and  the  November  19*4-5 
Issues  of  the  "Treasury  Bulletin".  Data  omitted  during 
that  period,  however,  were  published  In  the  November  19*45 
Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Net  capital 
movement 

Analysis  of  net  capital  movement  In: 

Short-term 
banking  funds 

Brokerage 
balances 

Transactions 
in  domestic 
securities 

Transactions 
In  foreign 
securities 

5, 35**,  071 

626,121 

1,286,893 

1,07**, 375 

-793  ,32"* 
33^,163 

225,1*17 
19**,i*58 

-109,5*H 

76,71*2 

-1*2,271 

167,839 

-1,358 

10U,665 

100,1*27  r 
228,503 
51.7U5 
223 .251* 

3,770,922 

583,373 
1,168,058 

11*8,59** 
1,216,303 

-733,909 
395,52"* 
531,777 
90,81*5 

-11*2,725 
-25,363 
-15,2'H 

117,501 
-8,615 

87,"*37 

201, 9U9 
76,164 
28,1*87 

182,767 

100,870 

3,513 
13,372 

8,529 
17,79"» 

9,66l 
-11,318 

-19,313 
610 

3,1&9 
1,696 
5,806 

-187 
-5,1*61* 
2,1*07 

-692 

-198 

8,090 

559 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-334,203 

-89,055 

-192,215 

75,203 

20,982 
96,1*26 

'•7,217 

-2,387 
-7,315 
1,388 

5,330  r 
1*6,282 
62,035 

44,364 

855,51*8 

-7,36U 

77,696 

93,1*96 

-1*6,617 

265,127 
39,012 

-9l*,832 
27,800 

9,013 

3,983 

-80,053 

52,912 

20,036 

13,>*33 

-106,160  r 

106,255 

-1*6,867 

-4,1*36 

p  Preliminary, 
r  Revised. 
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End  of  calendar 
year  or  month 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-term  claims  on  foreigners 


191*2 , 

19!>3 , 

19W* 

191*5 

191*6 

19k7 

191*8 

191*9 

19>*9-July 

August.. .  . 
September . 

October. . . 
November . . 
December. . 
1950-January  . . 
February. . 
March  p... 

April  p. . . 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

81*7,998 
797,1*52 
819, 1*81* 

850,1*61 
81*6,678 
827,851* 

721*.  826 
670,618 
61*3,702 

630,31*6 


Payable 
In 

foreign 
currencies 


30,916 
3lt, 387 
51*,  603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 

77,808 

7U,662 

112,311* 

131,667 

122,615 

110,801* 

87,230 

82,019 

81*,  790 

81,071 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 
222,719 

251,81*0 
227,395 
226,971 

223,826 
223,1*10 
222,719 
lll*.l*7l* 
113,115 
115,216 

122,1*28 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
>*9>*,331 

518,350 
1*95,395 
1*80,199 

U9l*,966 
500,653 
>*9l*,331 
523,122 
U75, 1*81* 
1*1*3,696 

1*26,81*7 


Short-term  liabilities  to  foreigners 


Total 


1*, 205, 389 
5.37S903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 

7,1*82,381* 
7,1*06,1*75 
7,1*13,266 

7,561,71*1* 
7, 51*9, 31*6 
7,617,959 
7,723,001 
7,7U*,957 
7,71*7,173 

7,916,581* 


Payable   In  dollars 


Deposits 

of 

foreigners 


3,523,328 
1*,  131*,  1*12 
1*, 356, 501 
It, 9l*6,62l* 
1», 693, 911 

U, 809, 2U5 
5,209,820 
5,073,586 

1*,  720, 381* 
!*,759,289 
1*, 853, 288 

5,001*, 933 
1*,  975, 087 
5,073,585 
5,122,1*00 

5,131,066 
1*, 855, 229 

5,01*8,290 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,1*37,751 

2,"*93,33l* 

2,693,578 
2, 57>*,  278 
2, 505,3m 
2, 501*, 619 

2,521,606 
2,1*93,33U 
2,553,086 
2,567,881* 
2,838,655 

2,813,615 


Payable 

in 

foreign 

currencies 


13,893 
17,911 
21,61*1 
25,5"*6 
1*0,629 

1*9,661* 
70,389 
51,039 

68,1*22 

72,908 
5"*,637 

52,192 
52,653 
51,039 
1*7,515 
1*6,007 
53,289 

51*,  679 


Net 

short-term 
liabil- 
ities 


p    Preliminary. 


3,958,716 
5,116,97!* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 

6,631*, 386 
6,609,023 
6,593,782 
6,711,283 
6,702,668 
6,790,105 

6,998,175 
7,07U,339 
7,103,1*71 

7,286,238 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars;  negative  figures   indicate  a  net  outflow  of  capital  from  the 

Jnlted  States) 

Calendar  year 
or  month 

Short-term  claims 

Short-term  liabilities 

Net  move- 
ment of 
short- term 
banking 
funds 

Total 

Payable 
in 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

1935-1*1 

736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 

-69,761* 

190,81*6 

12,1*65 

50,51*6 

-22,032 

-30,977 

3,783 

18,821* 

96,907 

5U.208 
2U,69l* 

13,356 

— 

307,187 
15,933 
-3,!*71 

-20,216 
7,111* 

-50,630 

-67,320 

65,068 

-10,1*33 

-291 

3,11*6 

-37,652 

-19,353 

9,052 

11,811 

23, 57^ 
5,211 

-2,771 
3,719 

6,1*09 

20,671 

-1"*,330 

-19,01*3 

5,15U 

-219,372 

26,773 

-68,331 

138,1*78 

10,901 

21*,  1*1*5 

1*21* 

3,11*5 

1.16 

691 

102,121* 

1,359 

-2,321* 
-7,212 

1*22,711 

60,899 

6,5"*5 

-32,506 

-75,31*0 

-1*5,1*85 
-200,136 
-66,501 
62,801r 

1,855 
22,955 
15,196 

-ll*,769 
-5,685 
6,322 

-28.791 

1*7,638 
29,789 
16,81*9 

3, 03I*, 615 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 

-155,190 

-75,909 
6,791 

11*8,  U78 

-12,398 

68,613 

105,01*2 
21,956 

3,793 
169,1*11 

2,806,001 
105,607 
620,881* 
220,576 
583,205 
-268,851* 
115,381* 
1*00,575 
-136,231* 

-153, Ute 
38,905 
93,999 

151,61*5 

-29,81*6 

98,1*99 

1*8,811* 

8,666 

-275,731 

193,061 

266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161* ,  651 

511,788 

180, 21*1 

55,583 

-956 

-119,300 
-68,937 

-722 

16,987 

-28,272 

59,752 

11*,  7?8 

272,21*2 

-25,01*0 

-37,5>*2 

-5,102 

I*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-792 

i*,l*86 

-18,271 

-2,1*1*5 

1*61 

-l,6ll* 

-3,521* 
-1,508 
7,282 

1,390 

3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

-11*2,725 
-25,363 
-15,21*1 

117,501 
-8,615 
87,1*37 

201,91*9 
76,161* 
28,1*87 

182,767 

19U2 

191*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

19**9-July 

September 

October 

p   Preliminary. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M 

19U2 

19"*3 

19M* 

19>*5 ■ 

191*6 , 

19>»7 ■ 

19^8 

19^9 

19149-july 

August. . . 
September 

October.  . 
November . 
December. 

1950-January. . 
February, 
March  p. . 
April  p. . 


Domestic  stocks 


Purchases 


1»30,2U5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35l*,085 


20,530 
25,1*71 
27,855 

38,616 
51,^7 

1*8,668 

51*, 632 
1*1,739 
55,668 

U8,773 


81*1,610  1/ 
75,U88 
19i*,6l6 

171,1*32 

357,655 

1*32,109 
376,671* 
51U.059 
375,303 


20,1*36 
28,81*3 
31,981* 

1*5,1*1*1* 
57,176 
1*7,176 

52,386 
1*9,877 
59,226 

1*9,095 


Net 
purchases 


-1*11,365  1/ 
20,895 
-1*2,977 
-3**,  579 
-97,1*32 

-61*,  1*60 
-150,585 
-l'*'*,323 

-21,218 


91* 
-3,372 
-1*,129 

-6,828 

-5,729 

1,1*92 

2,21*6 

-8,lU8 

-3,558 

-322 


Domestic  bonds 


396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

l*ll*,l*70 
3l*l*, 805 
282,1*15 
■♦30,013 


1*0, 080 
108,858 
67,387 

19,753 
16,678 

31,770 

20,751 
77,1*71* 

101*,  552 
78,970 


1*92,  U20  1/ 
138, 5l>* 

170,555 

268,21*1* 

393,390 

681*, 213 
283,275 
330,307 
333,592 


19,192 

9,060 

16,01*1 

15,312 
18,26U 
31,871* 

17,667 
23,01*1* 
38,959 
3i*,28U 


Net 
purchases 


-95,652 

25,701* 

70,71*1* 

2l*5,3lU 

-15,673 

-269,71*3 
61,530 
-U7.&92 
96,1*21 


20,888 
99,798 
51,31*6 

U,  1*1*1 
-1,586 

-10U 

3.08U 
5U , U30 
65,593 
UU.686 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
570,891* 
652,151 
78i*,098 


60,610 

13i*,329 

95,21*2 

58,369 
68,125 
80,1*38 

75,383 

119,203 
l6o,220 

127,71*3 


Total 
sales 


8,695,335 
21U.002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
31*1*,366 
708,895 


39,628 
37,903 
148,025 

60,756 
75,M*> 
79,050 

70,053 
72,921 
98,185 

83,379 


Net  purchases 
of  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-89,055 

-192,215 

75,203 


20,982 
96,1*26 
1*7,217 

-2,387 
-7,315 

1,388 

5,330  r 
1*6,282 
62,035 
Ui*,36i* 


1/    January  U,   19l*0,   through  December  31,   19Ul;   the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p       Preliminary . 
r       Bevlsed. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

19U5 

191*6 

191*7 

191*8 , 

19fc9 

19l*9-July 

August.. . 
September 

October.. 
November , 
December. 

1950-January . . 
February. 
March  p.. 

April  p.. 


Foreign  stocks 


n.a. 
n.a. 

23,278 
26,601 
37,328 

65,2U7 
57, 118 
81,715 
88,815 


5,31"* 
6,160 
6,687 

9,279 
11,220 
13,317 

12,589 
13,986 

13,581* 

13,639 


n.a. 

n.a. 
19,791 
22,078 
5>*,  789 

65,610 
1*2,558 
96,71*1* 
70,788 


5,51*0 
5,11*0 
6,561 

7,918 
9,1*32 
8,911* 

11,1455 
8,839 

13,291* 

13,882 


Net 
purchases 


3,1*87 

U.523 

-17,1*61 

-363 
lU,56o 
-15,029 
18,027 


-226 

1,020 

126 

l,36l 
1,788 
1*,U03 

1,131* 

5,11*7 

290 

-2U3 


Foreign  bonds 


Purchases 


n.a. 
n.a. 

1*1*6,367 
31U.262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 


18,333 
17,861 

33,235 

70, Oil 
30,989 
2U.0U2 

17,133 

131,972 
1*1,923 

25,693 


n.a. 
372,158 
225,289 
31*7,269 

1490,14146 
6314,289 
291,U2l* 
311,1*70 


9,091* 

1U, 898 

113,  Ml* 

18,1*60 
12,71*1 
15,012 

12lt,l427  r 

30,861. 
89,080 

29,886 


Net 
purchases 


n.a. 

n.a. 

71*,  209 

88,973 

-29,156 

265,1*90 

2lt,l*52 

-79,803 

9,773 


9,239 

2,963 

-80,179 

51,551 
18.2U8 
9,030 

-107,29**  r 

101,108 

-1*7,157 

-l*,193 


Total 
purchases 


U, 008,188 
220,533 
1*69, 61*5 
31*0,863 
355,^1 

821,183 
715,859 
293,336 
1110,058 

23,61*7 
2U,021 
39,922 

79,290 
1*2,209 
37,359 

29,722 

11*5,958 

55,507 

39,332 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676, 81*7 
388,168 
382,258 


1U.63U 
20,038 
119,975 

26,378 
22,173 
23,926 

135,882  r 
39,703 

102,371* 
1*3,768 


Net  purchases 
of  foreign 
securities 


855, 51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-9*4,832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13A33 

-106,160  r 

106,255 

-U6,867 

-l*,U36 


Rot  available. 

Preliminary. 

Revised. 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  2/ 

Greece 

Italy 

Netherlands.... 

Norway , 

Poland , 

Portugal , 

Rumania 

Spain 


Sweden 

Switzerland.... 

0.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. .. 

Bolivia 

Brazil 

Chile 

Colombia.. .. 


Cuba 

Dominican  Republic. 
Guatemala, .•......., 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America . . . 

Total  Latin  America... 

Asia: 

China  and  Manchuria. . . 
Hong  Kong ............. 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International  3/. 
Grand  total 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousand,  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United' States ) 


19U9 


December 


,     1/ 

U,  205 

2,081 

-12,132 
7,869 
5,910 

5,209 
6,350 

3,363 

5,35B 
-10 

6,099 

11,092 
26,120 
1,908 
37,892 
-2,818 

1,1*62 


108,791 


31,905 


-31,l*0U 

-1*0 

2,1*12 

2,21*7 

16,888 

-15,875 

18,721 
2,251 

-1*61* 
-1,597 

J 

11,1*50 
7,090 


11,679 


-3,309 
1,155 
6,569 

-2,101 

1/ 

,1/ 
10,21*1 
-6,200 

1/ 
1,221 
-30,778 


-23,213 


-9,2U5 
1/ 

3,592 

-1,819 

192 


-7,280 


-17,217 


10l*,665 


Net  capital  movement 
1950 


January 


1/ 
9,793 
1/ 
-2,919 
2,062 

-19,355 

-1,396 

1,263 

-6,231 

3,701* 

11*,  172 

1/ 
1,725 
6,819 
-1,372 

1*,868  r 

-6l,12l* 

-691* 

56,517 

-525 

16,777 


15,095  r 


37,557 


10,779 
-2,586 
10,057 
-1,559 
11,765 

7,110 

-10,555 
818 

-5,820 
1,322 

a 

-26,050 

15,621* 


12,125 


-785 

5,099 

6,91*2 

-3,557 

1/ 

1/ 

20,157 
-10,829 

1/ 
5,912 
7,875 


30,915 


-5,8U6 
1/ 

11,163 

10,076 

5,378 


20,771 


-15,935  r 


100,527  r 


February 


2,326 

8,885 

-386 

-1,131 

-1,865 

21,26o 

15,783 

1,253 

3,102 

-13,365 

5,598 

1,187 

-725 

-119 

-3,901 

6,110 

-112 

1,666 

35,552 

-1,265 

-981 


77,853 


2,011 


12,61*7 
-1,507 
-2,329 
17,202 
-8,265 

13,559 

587 

523 

3,556 

-987 

-2,596 
2,769 
8,131 
-3,932 
-3,258 
5,221 


51,212 


5,1*52 

657 

-1,125 

17,021 

-656 

5,615 
13,362 

3,673 
-1,209 

2,997 

5,505 


50,301 


-9,507 
1,263 

-15,581 
-1,596 
-3,188 


-27,509 


85,535 


228,503 


March  p 


-53 

-11,292 

-151 

-3,61*8 

-51*2 

-3,110 

15,059 

765 

-37,782 

6,936 

-2,553 

-680 

-3,812 

-315 

1,381 

5,927 
66,129 

2,753 

25,575 

53 

2,261 


61,009 


-28,909 


1,097 

-565 

3,656 

2,253 

-13,226 

12,629 

781 

1,979 

-5,280 

1,063 

5,732 
5,259 
1,158 
-3,582 
-1,957 
2,739 


13,697 


-13,366 
-1,022 
-6,719 
-1,661 

1,280 

-3,067 

35,575 

-357 

1,620 

-23 

83_ 

11,253 


-7,875 
1,690 

-973 
-6,100 
2,01*9 

-11,208 


5,903 


51,755 


1/  Data  not  reported  separately  prior  to  January  1950. 
2/  Beginning  vlth  March  1957,  Includes  transactions  in  accounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


April  p 


5,836 
1,092 
5,522 
1,679 

2,275 

5,552 

2,839 

-9,977 

19,765 

3,367 

325 

-856 

-17 

-2,l6l 

1,335 
29,160 

1,652 
88,793 
-1,560 
-3,516 


158,991 


-5,291 


8,069 

-750 

-10,701 

5,203 
-12,699 

26,506 

2,702 

563 

-8,290 

569 

-5,066 

5,053 

-2,069 

-122 

20,1*35 
-2,027 


26,376 


-8,539 

8,176 

-287 

8,976 
-859 

-1,913 
55,286 

8,6ol* 

5,169 

889 

-3.559 

61,053 


1,637 

-602 

-9,978 

-2,185 

-10,276 


1,511 


223,255 


19U9 


December 


,1/ 
2,91*2 
2,0&9 

-11,177 
7,883 
5,895 
5,113 
8,717 

3,010 

5,33? 
-10 

5,095 
11,150 
10,103 

1,908 
35,215 
-2,820 

1,555 


88,1*02 


39,593 


-32,050 

-80 

955 

2,193 

17,007 

-15,517 

18,63? 

2,253 

-577 
115 

12,105 
7,286 


12,502 


-3,130 
1,027 
6,553 

-2,103 
1/ 

1/ 
5,231 
-6,265 

1/ 
1,225 
-30,528 


-28,001 


-9,568 
1/ 

3,587 

-1,818 

-125 


-7,823 


-17,236 


87,537 


1/ 

p 


Short-term  banking  funds 


January 


8,670 

,1/ 
-2,957 
2,035 

-18,875 

-1,371 

1,262 

-5,952 

9,338 

13,509 

1,706 

6,819 

-l,38l 

5,008 

-71,323 

-736 

39, 711 

-532 

17,321 


3,262 


57,61*0 


11,351 
-2,523 
9,283 
-1,990 
12,755 

6,058 

-7,778 

867 

-5,796 
592 

JA 

-25,612 
15,576 


13,562 


-925 

5,590 

6,927 

-3,556 

1/ 

1/ 

20,l6o 

-10,728 

1/ 

5,923 

8,335 


31,836 


-5,089 
1/ 

11,281 
10,101 

5,250 


20,51*3 


85,106 


201,959 


1950 


February 


758 

8,669 

-363 

-2,020 

-1,867 

22,579 

15,775 

1,251 

3,209 

-9,969 

5,598 

1,175 

-715 

-119 

-3,833 

6,050 

3,255 

1,708 

32,112 

-1,255 

-1,039 


79,938 


-58,521 


12,615 
-1,385 

-2,725 

17,368 
-7,957 

12,707 
588 

668 
-522 

-1,089 

-2,589 

3,652 

8,115 

-5,030 

-2,866 

5,503 


38,165 


5,109 

595 

-I,08l 

17,015 

-650 

5,598 
13,551 

3,679 
-1,205 

3,000 

5,565 


50,175 


-9,765 
1,262 

-15,595 
-1,565 
-3,182 


-27,851* 


-15,859 


76,161* 


March  p 


-1,650 

-16,11*5 

-5,138 

-3,860 

-567 

-1,785 

15,073 

763 

-32,876 

6,885 

-2,986 
-676 

-3,657 

-315 

1,555 

5,883 
63,838 

2,753 

21,820 

111 

1,165 


58,190 


-5,880 


853 

-553 

3,563 

1,796 

-13,692 

12,355 

65l 

1,561* 

-5,770 

1,172 
5,689 
3,095 
1,111 
-5,205 
-3,631 
2,355 


6,153 


-13,079 
-1,855 
-6,678 
-1,657 
1,281 

-3,069 

35,582 

-860 

1,621 

-35 

-6 


10,155 


-8,01*1 
1,689 

-1,296 

-6,080 

1,515 


-12,215 


-17,907 


28,1*87 


April  p 


-3,157 
3,766 
1,125 
3,610 
1,673 
2,603 
5,550 
2,795 

-9,705 

19,959 

3,o6o 

263 

-657 

-17 

-2,116 

1,525 
23,338 

1,817 
89,096 
-1,390 
-3,523 


138,691* 


-13,983 


8,172 

-671 

-11,692 

5,008 
-12,517 

27,193 

2,686 

570 

-7,515 

58 
-5,136 

2,931 
-2,059 

1,039 
20,153 
-1,915 


26,297 


-8,962 

7,753 

163 

8,969 

-858 

-1,970 

58,791 

8,600 

5,169 

917 

-3,635 


73,927 


-5,191 
1,637 

-753 
-9,998 
-2,395 


-15,700 


-26,1*68 


182,767 


Includes  transactions  of  International  organizations  such 
International  Monetary  Fund  and  the  International  Bank. 
Preliminary. 
Revised . 


as  the 


I 


■%£V 


5* 


Treasury  Bulletin 


CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  flguree  Indicate  a  net  outflov  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland - 

France 

Germany 

Greece 

Italy 

Netherlands , 

Norvay 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Svltzerland 

U.  S.  S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Caivuia. 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Bepubllc . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Bepubllc  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 
International  2/ 
Grand   total 


101*9 


1/ 

210 

Jl 

-5 
-3U 

-2 

15 

55 

-1,052 

-51 
it 

29 

19 

-it 

3,076 

-72 

1 
-325 


1,722 


2,196 


-36 
15 

200 
-192 
-221 

-ISO 

-5T9 

73 

32 
282 

V 

32 
-1,171* 


-1,7>*8 


153 
39 

-1 
8 

a 

-19 

It 

3 
-26 


157 


-12 
it 


20 

6U 


80 


2,1*07 


Movement  In  brokerage  balances 


January 


1*1*5 
H 

5 

-U01 

-29 

-16 

-12 

l.UOO 

-80 

ll 

51 

31 
-I82 
-58U 

1*2 

-77U 

9 

-322 


-378 


1,269 


20 
51 

-26 

11*9 

277 
890 

-3,175 

-10 

-It 

n 

202 
-326 


-1,517 


31 
-26 
11 

-8 

% 

-31* 
1/ 

-12 
-80 


-110 


1 

1/ 

-12 

-17 

72 


l*ll 


-692 


1950 


February 


-20 

-281* 

-21* 

67 

1 

-21*6 

-6 

-16 

-3 

125 

-266 

I* 

-19 

-29 
169 
-952 
-1*2 
770 
-10 
1*3 


-738 


-U.078 


-227 
-22 
20 
-72 

-111* 

202 
-136 

3* 
U,3H* 


-216 
-3 

650 
69 

-9 


1*,1*95 


-63 

15U 

-3 

-1 

7 

lit 

9 

-22 

26 
81 


-29 

1 

-37 

77 

-91 


-79 


-198 


March  p 


798 

-909 

2 

-201 

-213 
-23 
-15 
-25 
217 

27 

-1* 

It 

-5 

-21 
1,861* 

-86 

1*6 


1,1*56 


3,51*7 


-33 

1U 

22 

-61* 

153 

-1*39 

111* 

13 

1,097 


19 

6 

5 

11*9 

1,763 

179 


2,909 


81 

103 

11 

-9 

6 

22 

-.21 

9 

-10 

105 


297 


37 
-5U 
2U 


15 


-131* 


8,090 


April  p 


-837 

1,251* 

-1 

28 

-2 

I85 

-1 

68 

-71* 

-2U2 

-196 
-1*3 


-22 

1,190 

-175 

268 

1 

-23 


1,370 


293 


165 

-61 

1* 

-33 

-105 

-191* 

6 

-113 

-1,250 

281 

-13 

339 

-I* 

-837 

-261* 

-60 


-2,139 


679 

1*06 

-3 

I* 

-5 
9 

-6 

27 
17 


1,128 


33 

-8 

-12  U 


-93 
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Transactions   In  long-term  securities,  doaeetlc  and  foreign 


191*9 


December 


1/ 
1,122 

,    1/ 
1,1*01 

-3 

-921 

-12 

1 

1*1 

-1,315 

ItOU 

it 

-17 

1,986 

-51* 

12,91*1 

2,71*9 

1 

31*3 


18,667 


-9,881* 


682 
25 
1,267 
21*6 
102 
-278 

666 

-65 

-19 
-1,993 

-686 
978 


January 


925 


-332 
78 
27 
-6 

V 

5,029 
65 

J7 

-221* 


I*  ,631 


235 
1/ 

-3 
-21 

252 


U63 


19 


1U.821 


1/     Data  not  reported  separately  prior  to  January  1950. 
2/     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Preliminary. 
Revised. 


-3 
677 

-5 
-10 

22 

-68 
It 

17 
-1,267 
-7,031* 

71*3 

-6 

-33 

-22 
1*2  r 

10,783 

7,580 
-1 

-208 


11,211  r 


-11,1*52 


-582 
-11* 

800 

282 

-1,266 

172 
65 
21 

508 

-39 

-20 

395 

-2 

632 

-63O 

-21*2 


1950 


February 


108 

-1*65 

It 

-3 

-39 

7 

-11 

-67 

1 
-31*7 


-812 


21*2 
8 

-106 
-8 
1*8 


181* 

-100,01*1  r 

-100,830  r 

1,588 

1*99 

1 
822 

1 

-1,073 

lb 

8 

-10U 

-3,520 

266 

9 

9 

-39 

-99 

-2,1*0U 

2,660 
15 


-1,31*7 


5U, 510 


259 
-1 

375 
-91* 

-203 

550 
35 

-179 
-1*1*6 

97 

-7 
-667 

19 
-552 
-U61 
-173 


March  p 


-1,1*1*8 


1*06 

-91 

-1*1 

8 

-3 

3 

-198 

16 

-5 

-29 

-1U2 


-76 


3S7 


51 
-9 

85 


511* 


100,381* 


152,537 


799 

5,762 

1*, 985 

1*13 

25 

-1,112 

9 

16 

-It, 881 

-166 

1*16 
-169 

-58 

65 
1*27 

3,81*0 

-58 

1,050 


11,363 


-26,576 


287 
-35 
161 
511 
313 

713 

26 

502 

-607 

-20 

21* 
2,11*8 

32 
i*7U 
-89 
205 


>*,6i*5 


-368 

720 

-52 

5 

-7 
-20 

11* 

50U 
-1 

22 
-16 


801 


159 
1 

286 

3U 

511 


991 


23,91*1* 


15,168 


April  p 


It, 882 

-18U 

-31 

781t 
8 

-513 

13 

-2U 

-199 

57 

503 

62 

-11*6 

-37 

-168 

U,632 

-571 

-171 
30 


8,927 


9,399 


-268 

-8 

987 

228 

-77 

-1*93 
10 

106 
1*71* 

21*0 

83 
773 

-6 

-321* 

51*6 

-53 


2,218 


-156 

27 

-1.1*7 

3 

-1 

62 

-13,51"* 

10 

-55 
59 

-lit, 012 


5,037 

118 

28 

33U 


5,517 


27,879 


39,928 


Juhj  mo 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  2/ 

Greece 

Italy 

Netherlands. . . . 


Norvay. . . 
Poland . . . 
Portugal . 
Rumania . . 
Spain.... 


Sveden 

Switzerland. . . . 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Canada. . 


latin  America: 


Argentina . 
Bolivia... 
Braz  il . . . . 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  As  la . . 
Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 
International  3/ 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month   in  thousands  of  dollars) 

Claims  on  foreigners 


19^9 


December 


1/ 

19,309 

8,221* 

51,838 

29,979 

716 

22,603 

5,210 

7,381 

1/ 

507 

6,992 

7,028 

2,331 

3,806 

3 

37,238 

9 

15,635 


219,171 


37,565 


53,587 

2,252 

136,90t 

15,U88 

21,121 

27,529 

a 

73,035 

1,329 

5,830 
5,325 

3 

25,569 

1*3, 117 


1*11,086 


16,576 

3,68U 

17,391 

229 

1/ 

14, 069 
23,195 


I"*,  251 
50,269 


V 


139,667 


7,91*7 
1/ 

226 

U,505 
7,687 


20,365 


827,851* 


January 


1,163 

15,605 

29 

1*99 
1*,  881* 

51,1*89 

25,521* 

169 

20,728 

2,670 

951 

548 

711 

7 

6,722 

3,368 

5,650 

18 

32,61*0 

63 

i*,753 


178,191 


1*0,216 


51,268 
5,l8l 
99,168 
li»,ll5 
19,861* 

27,060 
1,831* 
2,1*1*6 

50,280 

1,082 

6,1*88 
it,  320 
6,51*3 
9,01*5 
25,326 
23,280 


31*7,300 


17,039 

1*,  085 

16,629 

166 

13,558 

11,789 
18,061* 
22,775 
2,1*11 
10,1*52 
12,01*2 


129,010 


10,368 
3,636 

152 
11,320 

1*,605 


30,081 


28 


72U, 826 


1950 


February 


162 

16,321* 

18 

1*91* 

3,502 

35,982 

25,588 

235 

23,331 

1*,  1*25 

1,121 

70 

597 

1* 

7,877 

3,11*0 

5,51*7 

12 

2U, 285 

63 

5,239 


158,016 


1*2,1*1*7 


1*7,828 
5,697 

81,276 
9,278 

21,021* 

21,520 
1,722 
2,717 

1*6,315 

1,061 

6,61.3 
1*,  573 
5,312 
8,11*0 
26,032 
22,278 


311,1*16 


15,113 

l*,  169 

17,703 

U9 

13,825 

12,1*57 
17,91*0 
22,398 
1,882 
9,850 
8,519 


123,975 


15,1*82 
3,1*71* 

333 

11, 211 

4,264 


31*,  761* 


670,618 


17,688 

113 

U87 

2,1*29 

35,352 

25,320 

168 

19,608 

It, 292 

1,162 

83 

81*9 

5 

6,617 

2,1*37 

7,807 

1* 

23,727 

705 

1*,391 


153,932 


33,596 


lti*,  663 
6,330 

75,181 
7,856 

21*,  11*7 

17,613 
1,699 
2,139 

1*8,117 

1,003 

6,172 

I*, 920 

1*,186 

13,21*3 

21*, 568 

21,620 


303,1*57 


19,350 

1*,266 

17,791 

150 

13,571 

13,301* 
7,738 

22,007 
1,238 
5,90!* 
9,265 


111*,  58U 


18,91*2 
3,507 

366 

11,312 

3,899 


38,026 


107 


61*3,702 


April  p 


223 

16,21*8 

111* 

550 

2,136 

35,892 

25,1*62 

11*9 

20,153 

3,680 

1,259 
67 

771* 

5 

7,68o 

2,1*19 
6,21*9 
1 
23,327 
2,1*91* 
4,395 


153,277 


35,538 


1*6,1.71 
6,528 

67,365 
5,619 

26,801 

17,11*8 
1,669 
2,180 

1*6,350 

1,136 

6,813 

1*,820 

3,801 

10,1*9!* 

26,510 

22,01*2 


295,71*7 


23,371* 
i*,05l* 

18,093 
1*6 

13,512 

12,021 
1,855 

19,665 

896 

"*,775 

7,936 


106,227 


20,060 
3,692 

260 

12,086 

3,331* 


39,1*32 


125 


1/    Hot  reported   separately  prior  to  January  1950. 

2/    Beginning  with  March  191*7,   includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


630,31*6 


19**9 


December 


118,928 

38,025 
25,110 

171,550 
149,445 
29,602 
303,570 
170,532 

69,362 

1/ 
38,081 
6,670 
15,695 

90,051* 
576,918 

10,155 

574,350 

7,560 

118,309 


2,513,919 


869,073 


201,11*0 
13,505 

192,820 
60,885 
85,850 

l6i*,l67 

a 

211*,609 

25,881 

52,81*5 
7"*,  320 

,  a 

11*3,212 
207,1*33 


1,1*36,667 


110,605 

83,902 

63,31*6 

15,727 

1/ 

1/ 
211*,  611 

297,273 
JJ 
9,837 
165,696 


960,997 


32,1*1*9 
1/ 

61,572 

6,013 

79,!*90 


179, 521* 


1,657,779 


7,617,959 


Liabilities  to  fore lgners 


January 


1*1*, 268 
123, 89U 
17,708 
35,218 
23,805 

152,326 
11*9,71*0 
30,317 
296,71*3 
177,330 

76,W*1 
6,017 

39,991 
6,501* 

1U, 008 

96,099 

507,1*39 

9,1*31* 

609,1*63 

7,082 

58,1*95 


2,1*82,322 


919,361* 


210,162 
13,911 

161*,  36  7 
57,522 
97,31*7 

169,71*6 
35,816 
25,752 

181.,  076 

26,501 

1*8,707 
73,807 
35,723 
62,293 
117,357 
63,356 


1,386,1*1*3 


110,11*1* 
89,893 
69,511 
12,218 
16,819 

20,993 

238,766 

286,125 

21*,  295 

11,958 

101,1*51* 


982,176 


29,781 
27,202 

72,779 
22,929 
57,092 


209,783 


1,71*2,913 


7,723,001 


J950 


February 


1*1*,  025 
133,282 
17,331* 
33,193 
20,556 

159,398 
161*,579 
31,631* 
302,555 
169,116 

82,209 

6,713 

39,163 

6,382 

11,330 

101,911 

510,580 

11,136 

633,220 

5,827 

57,91*2 


2,51*2,085 


873,171* 


219,337 
13,01*3 

11*3,751 
70,053 
90,560 

176,913 
36,292 
26,691 

179,689 

25,391 

1*6,373 
77,712 
1*2,607 
57,358 
115,197 
67,757 


1,388,721* 


112,327 
90,571 
69,501* 
29,185 
16,1*36 

27,259 

252,193 

289,1*27 

22,562 

H»,356 

103,1*96 


1,027,316 


25,130 
28,302 

58,365 
21,256 
53,569 


186,622 


1,727,036 


7,7l*l*,957 


March 


1*2,901 
118,501 
12,223 
29,326 
19,016 

156,983 
180,205 
32,357 
265,956 
176,11*3 

79,261* 
6,050 

35,768 
6,068 

ll,5ll* 

106,091 
575,980 

13,88l 

655,150 

6,580 

58,327 


2,588,281* 


856,987 


217,015 
13,133 

11*1,119 
70,1*27 
80,001 

185,361 
36,910 
27,577 

175,721 

26,1*85 

51,591 
78,1*60 
1*2,592 
60,701 
110,102 
69.723 


1,386,918 


103,1*85 
88,823 
62,811* 
27,559 
17,1*63 

25,037 

276,1*73 

288,176 

23,526 

10,375 

10l*,2l*9 


1,027,980 


20,51*9 
30,021* 

57,102 

15,777 
51*. 718 


178,170 


1,708,831* 


April  p 


39,279 
120,827 
13,31*8 
32,999 
20,396 

160,126 
181*,  887 
35,133 
256,797 
195,1*80 

82,1*21 
6,297 

35,036 
6,051 

10,1*61 

107,597 

597,760 

15,695 

71*3,81*6 

6,979 

51 ,908 


2,726,323 


81*1*,  91*6 


226,995 
12,660 

121,611 
73,198 
70,138 

212,089 
39,566 
28,188 

166,1*1*0 

26,666 

1*7,096 
81,291 
1*0,11*8 
58,991 
132,197 
68,231 


1,1*05,505 


98,51*7 
96,351* 
63,279 
36,1.21* 
16,51*6 

21,781* 
329,381 
294,1*3!* 
27,353 
10,163 
99,285 


1,093,550 


17,1*76 
31,846 

56,243 

6,553 

51.758 


163,876 


1,682,384 


7,747,173 


7,916,581* 


3./     Includes  dollar  balances  of  international  organizations  such 

International  Monetary  Fund  and  the  International  Bank, 
p      Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Debit  balances   (due  from  foreigners) 

Credit  balances  (due  to 

foreigners) 

19U9 

1950 

191*9 

1950 

December 

January 

February 

March  p 

April  p 

December 

January 

February 

March  p 

April  p 

Europe: 

1/ 
1*09 

1/ 
235 

It 

1,100 

9 

1* 

1*1* 

157 

1*21* 

1/ 

53 

3 

1*6 
3,1*00 

1,121* 

199 
7,211 

1*22 

1U3 

1.1* 
169 

1,000 

9 

12 

66 

119 

380 

2 

1*1 

2 
21*0 

3,6x1* 

1,597 

132 
7,992 

11 

I87 

1 

126 

1,216 

9 

8 

111* 

97 

1*36 

38 

2 

1*1* 
3,338 

1,377 

131 
7,135 

15 
371* 

1 
295 

1,731 

28 

8 

86 

210 

51*1* 

2 

39 

2 

61* 
3,1*31 

1,113 

96 
8,039 

15 

239 

1 

283 

5 

1,1*11 

28 

11 

9U 

322 

57U 

2 

67 

2 

125 
2,71*9 

175 
1,593 

71. 
7,770 

2,1*58 

75 

3,310 

60 

68 

U65 

3,>*23 

1,162 

1/ 
130 

13 
76 

197 
26,559 

2,159 

18 

879 

1*1,052 

1*67 

2,638 

77 

1*7 

1 

2,809 

31 

60 

1*75 

i*,785 

1,038 

169 

13 

106 

209 

26,189 
1*2 

1,858 

27 

1*11* 

1*1, 1*55 

36 

2,398 

10 

71 

2 

2,779 

25 

U0 

520 

i*,888 

828 
2 

1U7 
13 
77 

182 
2U,96l 

2,1*08 

17 

1*56 

39,860 

838 

1,676 

12 

39 

2 

3,081 
21 
25 

1*67 
5,218 

963 

152 

13 

72 

181 
26,018 

2,058 

17 

1*67 

1*1,320 

1 

2,795 

11 

55 

5 

2,91*6 

20 

96 

1*01 

5,088 

797 

137 
13 
61* 

220 
26,526 

2,806 

18 

1*22 

Pnlnnrl  ,, , 

U.  S.  S.  F. 

Canada 

1*2,1*21 

1*,632 

3,71*1* 

6,255 

2,958 

3,366 

5,71*3 

6,12l* 

i*,557 

>*,B07 

5,508 

Latin  America: 

822 

1* 

1,597 

299 
1,060 

3,905 

3,070 
11 

112 

180 

p 

1,167 
870 

13,097 

738 

5 

1,601 

212 
1,066 

3,3W. 

9 
1,928 

15 
106 
25 

1,028 
902 
211 

1,123 

3 

1,5"*6 

329 

1,091 

3,H*0 

65 

5 

3,298 

11 

107 
29 

1,151 

1,063 

189 

1,268 

28 

1,812 

369 

1,090 

3,398 

3,121 

91 

112 
260 

1,061* 
827 
182 

909 

9 

1,688 

386 
1,332 

3,637 

3,067 

21 

118 
168 
1 
792 
509 
172 

1,712 

61 

877 

385 

562 

1,1*32 
5,19>* 

1U0 

125 
3,073 

It,  191* 
6,135 

1,61*8 
113 
855 
1*1*7 
8U5 

l,76l 

79 

197 

877 

131. 

115 

3,353 

9 

5,216 

>*,131 

686 

1,806 

89 

820 

1*92 

756 

1,759 

8 

227 

6,561 

135 
116 

3,1*1 

6 

5,989 

i»,36l 

655 

26,921 

1,781. 
128 

1,108 
1*68 
908 

1,578 

57 

235 

7,1*81 

126 

11*0 

3,378 

11 

6,051 

5,888 

827 

30,168 

1,590 

1*8 

988 

1*52 

1,01*5 

1,623 

63 

122 

6,177 

337 

133 

3,625 

8 

11,91*2 

5,306 

757 

Brazil 

Chile 

Cuba 

Dominican  Bepubllc. . . . 

Netherlands  West  Indies 

Republic  of  Panama. . . . 
El  Salvador 

Other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

11,190 

13,150 

13 ,622 

12,809 

23,890 

20,1*66 

27,216 

627 

116 
13 

1/ 
1/ 

151* 

V 

98 

501* 
26l 

3 

7 

15 

1 

159 

11* 
130 

1.091* 

i*6l 
175 

5 

18 

2 

151. 

8 
7U 

897 

611 

68 

1* 

1 

1 

161* 

7 
22 

U71* 
153 

6 

5 

1 

16U 

11 

729 

191 

lit 

21 
1/ 

153 

2U5 

637 

310 

12 

16 

13 

33 

12 1* 

11. 
206 

531 

378 

9 

17 

30 
U3 
97 

3". 

231 

1,370 

762 
37U 

20 
7 
6 

35 

21 

116 

23 
281. 

1,301. 

865 

17 

13 

6 

3"< 

30 

110 

U3 
290 

1,011* 

878 

811. 

1,395 

1,365 

1,61*8 

2,712 

Other  countries: 

1* 

1/ 

2 

11 
306 

323 

2 

1 

11 
285 
299 

12 

22 

6 

236 

276 

2 

20 
21*3 

265 

2 

12 

I96 

6U 
1/ 

1*6 

1*2 

891 

63 

32 

25 

9U3 

1,063 

1*1* 

17 

97 

803 

961 

1.2 

32 

57 

831* 

965 

1.8 

65 

1.1 

663 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

210 

1,01*3 

Bl7 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

26,277 

2'*,319 

27,713 

25,762 

2i*,969 

73,123 

70,1*73 

73,669 

78,906 

78,671. 

l/  Sot  reported  separately  prior  to  January  1950. 

2/  Includes  transactions  of  International  organizations  ouch  as  the 


International  Monetary  Fund  and  the  International  Bank. 
Preliminary. 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands .... 

Norvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.. 
U.  S.  S.  R... 
United  Kingda 
Yugoslavia.. . 
Other  Europe. 

Total  Europe. 
Canada 


Latin  America: 


Argentina . 
Bolivia... 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 

Asia: 

China  and  Manchuria . . 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries . , 
Internat  1  onal  2/ 


Grand  total. 


Total 
short- 
term 
claims 


162 

16,321. 

18 

UoU 

3,502 

35,982 

25,588 

235 

23,331 

4,425 

1,121 

70 

597 

4 

7,877 

3,1*10 
5,51*7 

12 
24,285 

63 
5,239 


158,016 
42,447 


1*7,828 
5,697 

81,276 
9,278 

21,024 

21,520 
1,722 
2,717 

1*6,315 

1,061 

6,61*3 
l*,573 
5,312 
8,140 
26,032 
22,278 

311,1*16 


15,113 

4,169 

17,703 

119 

13,825 

12,1*57 

17,91*0 

22,398 

1,882 

9,850 

8,519 


123,975 


15,1*82 
3,1*71* 

333 

11,211 

4,264 

31*,  761* 


670,618 


Section  III  -  Details  for  Month  of  February  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 


15,300 

1 

1*1*1 

3,501 

35,781 

25,562 

230 

23,153 

I*,  017 

980 

70 

1*17 

1* 

6,939 

2,932 
2,866 

12 
7,1*58 

63 
5,086 


13l», 911 


29,665 


1*7,71*6 
5,682 

81,262 
9,276 

20,981 

21,201* 
1,717 
2,715 

29,511* 

1,01*6 

6,625 
"*,573 
5,312 
8,052 
25,873 
22,258 

293,836 


15,109 

1*,129 

5,011 

119 

13,825 

12,1*1*5 

17,839 

21,870 

1,882 

9,81*5 
5,1*08 


107,1*82 


3,867 
3,1*1*9 

283 

11,082 
4,024 


22,705 


588,599 


Short-term  claims  payable   In  dollars 


Foreign  banks 
and  official 
institutions 


56 
1,21*5 

107 
832 

30.911* 
11,293 

117 
12,218 

296 

6 
2U 


5,896 

957 

1*25 

2,1*31* 

50 

2,362 

69,232 


23,352 

3,570 

it,  074 

310 

6,938 

2,374 

334 
12,390 


1* 
169 

6,929 

2,781* 
11,W*9 

74,685 


14,297 
2,186 
2,193 

596 

11,457 
3,147 
8,123 
997 
9,094 
3,510 

55,600 


501 


106 
9,510 
1,183 

11,300 


215,703 


41 
266 


4,733 
6,109 

6,035 
258 

420 

85 

43 
729 

1,020 
1,223 
1,946 


22,912 


19,487 


3,692 

324 

12,139 

4,211 

2,106 

2,260 
728 
264 

8,046 


1,321 

2,568 
592 
390 

6,228 
719 


1*5,593 


367 
10 


125 
14,223 

2,222 
40 
11 
40 


17,044 


37 

1 

136 

8 

168 


350 


105,386 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


1/     Beginning  with  March  1947,    Includes  balances   in  accounts  opened  by 
occumtion  authorities  for  foreign  trade  purposes. 


1 

3,942 

1 

119 

52 

87 

97 

113 

1,725 

1,768 

249 

46 

332 

4 

1,000 

577 
951 

12 
694 

13 
393 


12,176 


2,184 


20,702 
1,788 

65,032 
3,875 
7,461 

7,341 

964 

1,555 

4,420 

1,033 

4,824 

948 

1,080 

707 

15,48o 

10,043 

147,253 


237 

1,932 

2,666 

119 

13,223 

862 

469 

11,514 

845 

740 

1*858 

34,465 


1,456 
3,446 

41 

910 

2,442 

8,295 


204,373 


9,847 

211 

2,617 

47 
8,063 

3,175 
1,695 

305 


669 
470 

3,107 

385 


30,591 


3,108 


17 

880 

4,476 

9,229 

25 

562 

4,658 


476 
888 
3,640 
26 
l,38l 
47 


26,305 


208 

1 

152 


1 
11 


373 


1,873 
2 


654 
231 


2,760 


63,137 


Short-term  claims  payable  in  foreign  currencies 


Total 


64 
1,024 

17 
53 

1 

201 

26 

5 

178 

4o8 

141 
180 

938 

208 
2,681 

16,827 

153 


23,105 


12,782 


15 

14 

2 

43 
316 

5 
2 

16,801 

15 
18 


159 
20 


17,580 


4 

40 

12,692 


IS 

101 

528 

5 
3,111 


16,493 


11,615 
25 

50 
129 
240 


12,059 


82,019 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


63 

919 

12 

49 

1 


95 
392 

120 

180 

33 

178 

2,639 

15,977 

149 

21,032 

12,078 


10 

1 

3 

3^7 

15,939 
<10 


83 
136 

18 

16,587 


4 

40 

12,673 


10 

1 

319 

5 

3,032 

16,084 


10,912 


32 

79 

144 

11,167 


76,948 


Collections 
outstanding 
for  own  account 
and  domestic 
o  us  tome  re 


1 

42 

5 

4 


4 
16 

21 


905 

30 
41 

387 

4 


1,462 


658 


1 
15 


11 
9 

132 

15 

4 


5 
23 


215 


19 


2 
100 
209 


79 


409 


5 
15 

7 


29 


2,773 


63 


5 

79 


1 
463 


611 
46 


4 

1 

29 

5 

2 

730 


778 


701 
25 

13 

35 


863 


2,298 


2/     Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Section  III  -  Details  for  Month  of  February  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month  In  thousand*  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France.. 

Germany  l/ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico..; 

Netherlands  West  Indies 
and  Surinam 


Total 
short- 
term 
liabili- 
ties 


Mi, 025 
133,282 
17,33>* 
33,193 
20,556 

159,398 
16U.579 
31,631* 
302,555 
169,116 

82,209 
6,713 

39,163 
6,382 

11,330 

101,911 
510,580 

11,136 

633,220 

5,827 

57,9^2 


2,51*2,085 


873, 171* 


Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 
Asia: 

China  and  Manchuria. . . 
Hong  Kong 


India. 
Indonesia. 
Iran 


Israel , 

Japan , 

Philippines..., 

Thailand 

Turkey 

Other  As la 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International  2/. 
Grand  total 


219,337 
13,01,3 

1U3.751 
70,053 
90,560 

176,913 
36,292 
26,691 

179,689 

25,391 

1*6,373 
77,712 
1*2,607 
57,358 
115,197 
67,757 


1,388,721* 


112,327 
90,571 
69,501* 
29,185 
16,1*36 

27,259 

252,193 

289,1*27 

22,562 

11*, 356 

103,1*96 


1,027,316 


25,130 
28,302 

58,365 
21,256 
53,569 


186,622 


1,727,036 


7,7"*1*,957 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


1*3,1*52 

78,535 
16,859 
23,107 
19,275 

103, 081* 

161, 1*1*2 

25,891 

282,326 

137,129 

62,569 

6,095 

33,081* 

I*, 866 

5,953 

96,711 
390,361 

10,687 

51*2,896 

i*,6l*7 

1*0,01*9 


2,089,018 


710,792 


173,999 
3,925 

111,738 
1*0,965 
68,355 

123,588 
20,1*87 
12,872 
78,303 

19,671* 
22,970 
23,136 
31*,  252 
13,702 
61*,U15 
37,070 


81*9,1*51 


79,526 
1*9,569 
63,979 
28,732 
10,883 

22,1*78 
2l*7, 181 
269,629 

21,130 
9,575 

76,776 


879,1*58 


21,907 
27,8lU 

51*.  010 
18,807 
"*!*,  925 


167,1*63 


1,727,036 


6,1*23,218 


Deposits 


9,875 
65,370 
13,U88 
17,100 
19,258 

71*  ,977 
160,962 

25,851 
216,111 
128,603 

22,232 
6,091* 

32,891* 
1*,837 
5,739 

33,61*7 
287,1*20 

10,683 

517,535 

1*,622 

32,577 


1,689,875 


178,1*59 


169,831 
3,925 

102,882 
39,660 
68,069 

119,830 
20,315 

8,572 
77,655 

10,671* 
22,762 
23,111 
6,1*1*5 
12,1*33 
62,038 
32,935 


781,137 


75,500 
1*8,579 
62,098 
16,695 
10,751 

22,1*1*6 

2l*U ,  79U 

265,757 

6,737 

9,383 

73,766 


836,506 


21,156 
ll*,78o 

25,781 

8,1.26 

1*3,090 


113,233 


31*5,328 


3,9"*1*,538 


U.S.  Treae 
ury  bills 
and  certlf 
lea tea 


28,600 
9,117 

3,000 
2,500 

26,161 

61*,  920 
6,100 

36,71*7 
100 

1*5,000 
28,063 

18,826 

6,911* 


276,01*8 


530,618 


55 


U, 000 


9,000 


26,300 
1,000 

2,716 


1*3,071 


100 
12,025 


1,975 

13,996 

1,800 


30,916 


13,000 

26,200 

10,3H* 

950 


50,1*61* 


1,332,123      1*9,585 


2,263,21*0    215,1*1*0 


l*,977 

i*,oi*8 

371 

3,507 

17 

1,91*6 

1*80 

1*0 

1,295 

2,1*26 

3,590 

1 

90 

29 

211* 

18,061* 

71*,  878 

It 

6,535 

25 

558 


To  all  other  foreigners 


Total 


123,095 


1,715 


1*,113 

8,856 

1,305 

286 

3,758 
172 
300 
61*8 


208 

25 

1,507 

269 
2,377 
1,1*19 


25,21*3 


3,006 
990 

1,781 

12 

132 

32 
1*12 

3,872 
397 
192 

1,210 


12,036 


751 
3"* 

2,029 
67 


3,766 


573 

51*,  1*75 

1*55 

10,083 

1,281 

56,171* 

3,131 

5,71*1 

20,22U 

31,91*6 

19,57"* 

617 

6,062 

1,507 

5,369 

5,092 

118,991* 

1*1*1 

51,256 

1,180 

17,886 


1*12, 06l 


159,&97 


1*5,299 
9,118 
31,999 
29,087 
22,205 

53,322 

15,805 

13,819 

101,165 

5,717 
23,1*02 
51*,  576 

8,355 
1*3,333 
50, 53"* 
30,681 


538, U17 


32,800 
1*0,768 

5,096 
1*53 

5,553 

1*, 778 
U.952 

19,509 
1,320 
i*,770 

26,677 


11*6,676 


2,919 
1*81* 

U,35l* 
2,1*22 
8,502 


18,681 


1,275,732 


Deposits 


552 
53, 231* 

1*55 
7,390 
1,280 

52,509 

2,897 

5,589 

19,878 

30,91*7 

19,31*8 

611 

6,005 

1,507 

5,311* 

1*,716 

100,97"* 

1*37 

37,933 

1,179 

17,817 


370,572 


1*5,069 
8,737 
31,91*7 
28,887 
22,203 

52,538 
15,805 
13,811 
96,079 

5>17 
23,228 
39,613 

7,992 
1*1,526 
50,228 
29,766 


512,81*6 


32,373 
1*0,719 

>*,317 
263 

5,535 

1*,765 
1*,578 

18,1*59 
1,196 
l*,758 

25,981 


11*2,91*1* 


2,358 
1*81* 

l*,35l* 
2,298 
8,139 


17,633 


1,186,528 


U.S.  Treae 
ury  bills 
and  certif- 
icates 


1"*2,533  17,205 


21 
1,153 

1,781* 

3,1*37 
11*3 
150 
237 
873 
223 
3 
13 

55 

372 
9,326 

13,061 

6U 


30,915 


11*1* 


17 
22 


300 


5,003 

300 

1*2 

li*,085 

53 

1,270 

300 

31*2 


21,878 


1U0 

1 


325 


55U 


515 


60 
192 

767 


71,319 


Other 


909 

1 

228 

91 

2 

109 

126 

3 

3 

1*1* 


1* 
,691* 

1* 
262 

1 

5 


10,571* 


159 


381 

35 

178 

2 

1*81* 


83 


132 
878 
310 
537 
6 
573 


3,693 


287 

1*8 

697 

190 

18 

13 

368 

1,050 

12U 

12 
371 


3,178 


U6 


6U 
171 

281 


17,885 


8hort-term  liabilities  pay- 
able  In  foreign  currencies 


272 

20 

3 

11*0 

6 

2 

5 

1*1 

66 
1 

17 
9 
8 

108 

1,225 

8 

39,068 

7 


1*1,006 


2,1*85 


39 


To  foreign 
banks  and 
official 
institu- 
tions 


323 

21*8 

6 


1 
231* 
1*29 


3 

60 

289 

112 

11 

1*3 


1,182 


30U 
L 

1 

27 

1U2 


T7F 


1*6,007 


21*3 

20 

3 


130 
6 

5 
12 

66 

1 

17 


1,006 

8 

38,620 

6 


1*0,230 


70 


17 


II* 

1 


19 


323 

21*8 

6 


629 


1 
189 
1*26 


3 
60 

289 

11 
1*3 


1,022 


30U 
1* 


27 
11*2 


T*rT 


1*2,1*28 


To 
others 


9 

1 

28 
219 

1*1*8 

1 
776 


2,1*15 


227 


112 


160 


3,579 


Beginning  with  March  I9U7,   Includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2/ 


Includes  transactions  of  International  organizations  such,  as  the 
International  Monetary  Fund  and  the  International  Bank. 


*v 


Juhf  mo 
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Set ion  III  -  Details  for  Month  of 
Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  thousands  of  dollars) 


February  1950 
Securities  by  Foreigners 


1/  Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Country- 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bands 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

1,605 
2,1*87 

2 
1,218 

2 

1,855 

26 

18 

327 

2,7U3 

7>*0 

9 

J*3 

1*8 

359 
27,1*83 

15,182 

552 

1,600 
611 

67 
29 

si 

12 

1 

129 
2,208 

7,607 

31 

128 
72 

79 

269 
32 

2 

in 

1,998 

51*2 

86 

5 

1,135 

2 

109 

1,112 

26 

18 

170 

1,97U 

267 

9 

11*1 

1*1* 

177 

17,738 

U,770 

397 
28,091* 

6,607 

238 

956 

2 

158 

82 
223 

1*1*0 

3 

2 

3,157 

1,1*77 

23 
6,761 

23,109 

375 
1U 

1*77 

21 
265 

1 

10 

2,382 

786 

15 
It, 31*6 

17 

1,988 

1 

396 

1 

2,928 
12 

10 

1*31 
6,263 

1*7"* 

13^ 

87 

1*58 

29,887 

12,522 

537 
56,11*6 

1*1*0 

706 

1 
63 
23 
20 

1 

12 

3 

6,1*61 

5,512 

12 
121* 

1*7 
91* 

153 
256 

3 

2 

8 

1,3U6 

U85 

9 
2,539 

1 

1,096 

1 

86 

1 

1,381 

12 

9 

185 

3,61*8 

237 

93 

1*1 

232 

18,697 

3,826 
507 

212 
262 

356 

20 

2,131* 

211* 

17 
1* 

193 
1,572 

1,985 

16 

1* 
116 

1 

391 

10 
202 

23 

28 
22 

1,811 

711* 

5 
3,327 

Italy 

U.   S.   S.  R 

5"*,799 

12,31*9 

3,21*9 

13,21*2 

30,053 

6,985 
20,750 

9U,6l^ 

52,637 

3,820 

8,1*1*6 

1*0,109 

992 

5,018 

8,559 

1*,790 

Latin  America: 

867 
1*1* 
926 
182 
351* 

2,528 

72 

176 

1,110 

167 

35 

1,21*8 

21 

1,153 

923 

292 

2 

692 

2 

1* 

21* 

52 

20 
5 

3 
2 

18 

25 

1*1* 

6 

1* 
52 

16 

7 

221 

20 

5 

1*69 

28 

59^ 

111* 

1*1* 

8U7 

51 

158 

1*80 

93 

26 
908 
1 
801* 
71*5 
21*3 

5,607 

28U 

301 
53 

21*0 

860 
13 

10 
35 

63 

213 
36 
1*6 

96 

16 

6 

15 

21* 
123 

6 

519 

6 

56 

111 

13"* 

1 

608 

1*5 

551 

276 

557 

1,978 

37 

355 

1,556 

70 

1*2 

1,915 

2 

1,705 

1,39* 

1*65 

5 
5 

1 
9 

2 
11* 

12 
15 

12 

10 
13 

5 

272 
132 

7 

5W* 
U5 
1*7U 
261 
1*1*2 

1,776 

28 

321* 

1,1*00 

50 

13 

1,895 

2 

1,21*0 

752 

357 

18 
13 
60 

1*3 

25 

19 

1* 

1 

181* 
81 
30 

1*78 

29 

1*1* 
15 
55 

1U6 

21 
116 

1 
20 
19 

9 
65 

57 

Chile 

Netherlands  West  Indies 
arrf  Surinam , , , , 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

10,098 

806 

1*18 

2,15"* 

1,113 

11,51*6 

390 

1*75 

9,603 

597 

681 

612 

1*2 

U 

93 

2 

61 

12 

92 

1,606 

319 

200 
3 

21* 
1* 

11 

7 

2 

1 

257 

333 

35 

1* 

U7 

2 

57 

10 

67 

812 

105 
61* 

3 

17 

2 

191 

15 

1 

5 

11 

32 

275 

703 

83 

3 

3 

90 

200 

1*5 

5 

1*1 

23U 

1,682 

11 
51 

1 

11 
200 

6 
2 

88 

2 

1 

1 

1 

93 

260 

533 

67 

3 

3 

1*8 

1*1* 

5 

33 

227 

1,223 

3 
21* 
15 

23 

1 

1 
7 

6 

1* 

18 

India 

561 

10 

282 

66 

Other  countries: 

1*58 

73 

8 

590 

51 

1 

16 

21 

8 
532 

577 

1*1*2 
9 

1*9 
1*9 

71 

22 

17 
505 

615 

- 

2 
8 

66 

19 

17 

337 

1*39 

1 
60 

2 

3 
100 

Egypt  and  Anglo- 
Onion  of  South  Africa. . 

Total  other  countries . . 

1,129 

51 

1 

*51 

- 

10 

61 

105 

102,910 

3,572 

- 

32 

99,306 

- 

2,526 

- 

- 

- 

2,521* 

2 

265,161 

69,976 

7,1*98 

Ul,729 

131,972 

13,986 

112,621* 

ll*,906 

8,138 

1*9,877 

30,861* 

8,839 

60 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany  l/ 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland.. 
U.  S.  S.  P... 
United  Klngdo 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 
Canada ...«••••• 


Latin  America: 


Argentina. 
Bolivia... 
Brazil... . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. ...••••••• 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  Amerloa. 
Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International  2/ 


Grand  total. 


Section  III  A  -  Preliminary  Details  for  Month  of  April  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 

claims 


223 

l6,2l*8 

111* 

550 

2,136 

35,892 

25,1*62 

1U9 

20,153 

3,680 

1,259 

67 

771* 

5 

7,680 

2,U19 
6,21*9 
1 
23,327 
2,1*91* 
U,395 

153,277 


35,538 


1*6, 1*71 
6,528 

67,365 
5,619 

26,801 

17,H*8 
1,669 
2,180 

1*6,350 

1,136 

6,813 
1*,820 
3,801 
10,1*91* 
26,510 
22,01*2 


295,71*7 


23,371* 

l*,05l* 

18,093 

1*6 
13,512 

12,021 
1,855 

19,665 

896 

>»,775 

7,936 

106,227 

20,060 
3,692 

260 

12,086 

3,33"* 


Short-term  claims  payable  In  dollars 


39,1*32 


125 


630,31*6 


156 

15,"*l8 

92 

U97 

2,136 

35,277 

25,1*36 

1U2 

19,908 

3,"*30 

1,139 
65 
589 

3 
7,59>* 
2,110 
2,760 

1 
9,629 
2,1*10 

h,233 


Loans  to: 


Foreign  banks 
and  official 
Institutions 


133,025 


25,182 


1*6,376 
6,528 

67,31*8 
5.591* 

26,760 

16,958 
1,668 
2,175 

29,21*5 

1,135 

6,795 
1*,819 
3,801 
10,1*10 
26,376 
22,008 


277,996 


23,370 

l*,00l* 

U,271 

1*6 

13,1*91* 

12,015 
1,851* 

19,093 

896 

i*,770 

I*,  629 


88,1*1*2 


5,588 
3,669 

177 

11,950 

3,121 

21*.  505 


125 


51*9,275 


129 
831 

76 
658 

30,U1*9 

11,181* 

1*1* 

13,811 

1*51 

101 

9 

79 

6,03U 

523 

299 

1 

2,566 

2,305 

1,369 

70,919 
5,939 


22,827 

l*. 51*6 

5,090 

1 

5,899 

1*,622 

5 

169 

10,915 


25 

131* 

9,198 
1,915 

9,180 

7>*,526 


22,1*1*5 

1,95"* 

1,775 

2 

1,099 

8,837 

81* 

10,7!*1 

278 

U,0l*5 

2,831 

51*,  091 

1*07 

1 

6 

9,700 

U56 

10,570 


2l6,Qi*5 


Others 


22 
29l* 

1 
66 

1*, 669 

6,109 

9 

2,399 

286 

369 

93 

8 

1*68 
1,012 

3,656 

2,133 


Collections 
outstanding 
for  own  acoount 
and  domestic 
customers 


21,591* 


1U,006 


3,769 

111* 

11,285 

1,892 

3,260 

1,71*5 

671* 

66 

7,672 


1,075 

2,665 

625 

605 

6,30U 

1*72 


1*2,232 


355 

5 


6 

325 

1,251 

22 

1*0 

11*8 

1*5 


2,197 


37 

1 

113 

8 

83 


2U2 


80,271 


1/     Beginning  with  March  191*7,    Includes  balances   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


5 

3,1*69 

92 

119 

59 

78 

11*1 

89 

1,3UU 

558 

1*1*8 

56 

1*07 

3 

1,1*12 

873 
1,161* 

760 
105 
352 


11,53"* 


2,659 

19,780 
1,868 

50,756 
2,216 

10,1*66 

6,681 

96I* 

1,1*17 

l*,636 

1,126 

It, 6ll* 

1,155 

1,321 

607 

16,989 

11,61*7 

136,21*3 


558 

2,037 

1,765 

1*1* 

12,389 

1,107 

519 
8,330 

578 

577 
1,751 

29,655 

1,83>» 
3,667 

58 
1,767 
2,257 

9,583 


189,671* 


Other 


10,821* 

301 

1,353 

81 
8,002 

2,351* 
2,135 

221 
10 

11*0 

21*6 

285 

2,61*7 

379 
28,978 

2,578 


Short-term  claims  payable  In  foreign  currencies 


217 
1,1*85 
7,135 

3,910 

25 

523 

6,022 


1,081 

865 

1,855 

1,168 
709 


2l*,995 


12 

8 

731 


1,71*6 


2,1*99 


3,310 


U75 
325 


U.lio 


125 


63,285 


Total 


67 

830 

22 

53 

615 

26 

7 

2U5 

250 

120 
2 

185 

2 

86 

309 

3,1*89 

13,698 

81. 

162 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


20,252 


10,356 


95 

17 
25 
1*1 

190 

1 

5 

17,105 

1 

18 

1 

81* 

13U 

3U 


17,751 


1* 

50 
13,822 

18 

6 

1 

572 

5 
3,307 

17,785 


ll»,i*72 
23 

83 
136 
213 


1U.927 


81,071 


67 

788 
11 
1*8 

612 

25 

2 

195 

221 

116 
2 

185 
2 
31* 

251 

3,!»55 

12,382 

83 

157 


Collections 
outstanding 
for  own  account 
and  domestic 
out tamers 


18,636 


9,931 


92 

13 
2 
3 

179 
15,1*87 

15 


81* 
120 

18 

16,013 


It 

1*0 

13,803 


I* 
31*9 

5 
3,265 


17,1*70 


13,776 
6 

19 
67 
167 


lit,  035 


76,085 


1* 

11 

5 


10 

28 


52 

57 
3 

581 

1 
5 


761* 


358 


23 
3 


2 

188 


1U 
13 


252 


10 

19 

17 

2 

1 

223 

1*1 


313 


51 
17 
6 


7U 


1,761 


38 


1 
31 

735 


67 


1 
1* 

35 

5 

1 

3 

1,1*30 

1 
3 


1,1*86 


696 

17 

13 
52 
1*0 


818 


3,225 


2/     Includes   transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and   the   International  Bank. 
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CAPITAL  MOVEMENTS 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

Prance.. 

Germany  1/ 

Greece 

Italy 

Netherlands . . . . 

■orway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland.... 
U.  S.  S.  K 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 
Canada 


Latin  America: 


Argentina. 
BollTla... 
Brazil.... 
Chile 

Colombia. . 


Cuba 

Dominican  Bepuhllc.. 

auatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Bepuhllc  of  Panama .... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America. . . 
Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

"hllippinea.. ., 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

Internatlo"«'i  2/ 

Grand  total 


Section  III  A  -  Preliminary  Details  for  Month  of  April  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


39,279 
120,827 
13,3U8 
32,999 
20,396 

160,126 
18U,887 
35,133 
256,797 
195,1*80 

82,1*21 
6,297 

35,036 
6,051 

10,1*61 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


38,308 
61,613 
12,953 
23,027 
19,200 

99,550 
181,913 

29,1*08 
230,371 
162,179 

63,ST5 
5,661* 

29,018 
1*,637 
1*,158 


107,597 

597,760 

15,695 

7l*3,8U6 

6,979 

5U, 908 

101,877 
!*76,069 

15,850 

623,520 

5,937 

36,651 

2,726,323 

2,225,178 

8l*l*,9U6 

698,191 

226,995 
12,660 

121,611 
73,198 
70,138 

18I*,1H* 

3,681 

87,111 

1*1*, 730 

1*9,576 

212,089 
39,566 
28,188 

166,1*1*0 

155,01*1 
22,551* 
13,535 
70,21*9 

26,666 

82,305 

1*7,096 
81,291 
1*0,11*8 

•58.QQ1 

23,215 
28,861* 
38,921* 

12"il7 

132,197 
68,231 


1,1*05,505 


98,51*7 
96,351* 
63,279 
36,1*21* 
16,51*6 

21,781* 
329,381 

29l*,l*3l* 
27,353 
10,163 
99,885 


1,093,550 


17,1*76 
31,81*6 

56,21*3 
6,553 

51,758 


163,876 


1,682,381* 


7,916, 58U 


59,739 
1*0,835 


850,990 


67,095 
50,01*5 
55,1*22 
35,22U 
10,331* 

17,853 
32"*, 057 

271*,  712 
25,937 

5,282 
71,1*09 


937,310 


11*,  09s 
31,1*17 

52,293 

l»,i»56 

1*1*, 282 


11*6,51*0 


1,682,38!* 


6,51*0,593 


Depoelte 


13,385 

53,61*2 

10,725 

18,157 

19,187 

65,1*21 

181, 1*31* 

29,366 

189,552 

151,077 

20,803 
5,657 

28,789 
l*,637 
3,902 

33,6lU 
335,870 

15,238 

588, 1*07 

5,918 

30,107 


1,801*, 888 


193,176 


178,795 

3,681 

73,839 

1*3,371* 

1*9,298 

152,232 

22,353 

8,235 

69,251 

11,885 


U.S.  Treas- 
ury bills 
and  certlf 
loates 


18,125 
1,981 
1,000 
1,500 

38,158 


39,290 
8,200 

1*0,21*6 
100 

53,030 
60,836 

83,787 
£,111* 


886,307 


503,930 


55 


1*,700 
11,000 


83,11*0 

88,769 
5,000 

11,172 
59,718 
37,51*1* 

27,600 
1,000 

8,895 

777,686 

1*6,650 

63,938 
1*8,931* 
52,239 
23,11*7 
10,157 

1,855 

100 

12,025 

17,829 
322,311 
270,1*09 

12,593 
5,175 

68,737 

1,500 

12,996 

1,000 

895,1*69 

29,1*76 

13,196 
15,11*1* 

16,250 

22,112 

l*,2l*0 
1*0,893 

30,11*6 
1,800 

95,585 

1*8,196 

7>»,339 

1,561,1*61 

3,81*1,11*3 

2,1+76,020 

Other 


6,798 
6,050 
1,228 
3,370 
13 

1,971 

1*79 

1*2 

1,529 

2,902 

2,826 

7 

129 

256 

15,833 
79,363 

18 
11,386 

19 
1*30 


To  all  other  foreigners 


133,983 


1,085 


5,861* 

13,878 

1,356 

878 

8,809 

801 
600 
998 

80 

75 

95 

38U 

31*5 

21 
996 


26,651* 


1,302 
1,111 
3,083 

58 

177 

81* 
81*6 

i*,303 

31*8 

1*7 
1,678 


18,365 


896 
23 

35 

216 

1,589 


2,759 


1*6,581* 


Total 


971 

58,987 

375 

9,966 

1,196 

60,281 

2,968 

5,781 

26,1*21 

33,857 

18,1*65 

633 

6,008 

1,1*05 

6,873 

5,657 

180,785 

1*1*3 

73,830 

1,01*2 

18,21*1* 


1*52,268 


11*1* ,  182 


1*2,812 

8,979 
31*,  1*90 
28,1*68 
80,557 

57,01*7 
17,018 
H*,653 
95,838 

l*,36l 

83,878 
58,1*22 
7,221* 
1*6,096 
72,113 
87,371* 


553,318 


31,1*58 

1*6,051 

7,1*95 

1,200 

6,812 

3,989 
5,319 

19,61*3 
1,301* 
■*,939 

87,103 


151*,  6U7 


3,061 
U29 

3,91*9 
2,097 
7,361 


16,&97 


Deposits 


950 
53,762 

375 
7,663 
1,196 

55,830 

8,831* 

5,590 

86,169 

31,733 

18,232 

630 

5,966 

1,1*05 

6,201 

5,81*6 

101*,  282 

1*1*3 

61,216 

1,01*1 

18,227 


1*08,991 


117,1*28 


1*2,680 
6,651 
3l*,809 
88,21*1 
80,553 

56,183 
17,011 
ll*,637 
98,780 

U,36l 

83,788 
37,909 
7,156 
1*2,069 
56,776 
86,91*1 


513,825 


31,031 
1*5,866 

7,253 
873 

6,207 

3,916 
5,ioo 

17,693 
1,286 
1*,939 

26,575 


150,739 


2,816 
1*29 

3,938 
1,995 
6.986 


16,161* 


1,207,11*7 


U.8.  Treas- 
ury bills 
and  certlf' 
loates 


21 
5,135 

1,59"* 

l*,l*82 
1*8 

76 

1,5U 

226 


68 

376 
8,1*01 

10,1*1*9 

5 


38,338 


86,581* 


137 

1 

10 

88 


1*30 


3,080 


117 
12,550 

1,870 

15,300 

172 


33,029 


128 

1 
82 


315 


538 


60 
167 


1*27 


92,901* 


Other 


90 

709 

29 

86 

131 

176 

13 

7 

3 

1*2 


35 
8,01*2 

1,565 

1 

12 


10,91*5 


170 


55 

327 

271 

205 

1* 

1*3"* 

1 

16 

38 


27 
1,963 

68 
2,757 

37 
861 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


6,1*61* 


893 
181* 
160 
327 
5 

13 

213 

1,950 

18 

213 


3,376 


U5 


11 

1*2 

208 


306 


21,261 


227 

20 

6 


295 

6 

1* 

5 

1*1* 

81 

10 
9 

30 

63 

966 

2 

1*7,096 


13 


U8,877 


2,573 


69 

10 

5 

1 

353 


9 

5 

378 

31*5 

22 


1,197 


258 
368 


2 

5 

79 

112 
8 

773 


1,593 


323 

1 
115 


1*39 


5"*,679 


To  foreign 
banks  and 
offlolal 
Institu- 
tions 


811* 

20 

5 

898 

6 

8 

5 

15 

23 
10 

29 

57 
857 

1*6,765 

12 


1*8,311* 


186 


31 
10 

5 


377 

3U5 

22 


813 
362 


2 

5 

79 

2 

773 


1,1*36 


323 


115 


U38 


51,273 


To 
others 


13 

1 

3 
2 

29 

58 

9 

1 

6 
109 

331 

1 


563 


2,387 


38 


253 

5 

1 


298 


U5 


112 


157 


3,1*06 


1/  Beginning  with  March  191*7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes . 


2/ 


Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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CAPITAL  MOVEMENTS 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

German; 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland. . .. 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia. . 


Section  III  A  -  Preliminary  Details  for  Month  of  April   1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars ) 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Purchases  by  foreigners 


Total 
purchases 


Peru i 

Republic  of  Panama...., 

El  Salvador , 

Uruguay 

Venezuela , 

Other  Latin  America..., 

Total  Latin  America..., 


China  and  Manchurle 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand. ... 

Turkey 

Other  Asia. . 
Total  Asia. . 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International  1/ 


Grand   total. 


U,883 

2,252 

2 

1,035 

15 

2,U75 

61 

9 

392 

5, 1*71 

759 
62 

15"* 

66 

27 
2U,701 

13,887 

1*92 


56,71*3 


59,907 


560 

25 

1,827 

U51 

333 

2,071 

32 

120 

1,215 

563 

11*6 

1,97"* 

1*0 

2,578 

1,950 

513 


lb,398 


528 

931 

10 

13 

206 

7 

55 

18 
11*7 


1,915 


5,101 


261* 

1.5 

823 


6,233 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


27,879 


167,075 


1*,&76 
666 

67 
173 


25 
36 

U5 
62 


1,200 

U, 808 

10 


11,968 


30,961* 


51 
5 
3 


327 

67 
287 


13 


753 


122 


51 


181 


26,326 


70,198 


Corporate  and  other 


Bonds 


107 

21*0 
26 

35 
122 

20 
5 

1,936 
152 

51 


2,691* 


I*,  170 


78 

39b 

169 


29 

1 
10 


110 

6 
118 

230 
355 


1,586 


1*2 


1*1* 


152 

126 


278 


8,772 


Stocks 


3 
99t 

2 

361 

11. 

1.2U7 

35 

9 

312 

1.951* 

299 

111. 

53 

21 

16,1*28 

7,116 

383 


Foreign  securities 


Bonds 


29,3^5 


8,291* 


35^ 
19 
677 
119 
317 

1,U17 

30 

90 

856 

15»* 

lUo 

1,086 

10 

1,986 

1,397 

239 


8,891 


1*1*2 
81*5 


23 

7 

55 

7 
96 


1,1*86 


29 


81* 
U3 

601 


757 


1*8,773 


It 

272 

603 

1 

1*16 

15 
2,805 

391* 

9 

12 

1* 

2,81*8 

1,082 

22 


8,1*87 


8,217 


69 
1 

670 

126 

I* 


1/     Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


213 
It 

399 

5 

551. 

1 

26 

1 

2 

2,289 

729 
26 


l»,2l*9 


8,262 


83 
37 
12 


172 

126 

1 

- 

20 

- 

21 

185 

9 

3 

6ll* 

156 

30 

- 

11*9 

213 

22 

163 

271* 

- 

2,182 

986 

33 

3 

26 

60 

10 

- 

2 

- 

58 

3 

1 

8 

- 

- 

130 

71* 

5,072 

- 

28 

2 

- 

50 

1*0 

5,121* 

68 

1,553 

- 

25,693 

13,639 

Sales  by  foreigners 


Total 
sales 


1 

2,1*36 

33 

251 

7 

2,988 

1*8 

33 

591 

5,1*11* 

256 
300 

103 

195 
20,069 

1U,I*58 
171 
1*62 


1*7,816 


50,508 


828 
33 
8U0 
223 
1*10 

2,561* 

22 

lit 

7>H 

323 

63 
1,201 

1*6 

2,902 

1,1*0U 

566 


L2,l80 


681. 

90U 

1.57 

10 

1 

11*1* 

13,521 

1*5 

73 


15,927 


6U 


11*6 

17 

1*89 


716 


127,11*7 


U.S.  Govern- 
ment bonds 
and  notes 


Domestic  securities 


735 


129 
25 


10 

207 


123 

2 

1 

1,031* 

l*,709 

155 

10 


7,11*2 


U,3&9 


101 
59 

k 
310 


1*79 


3 
61 

313 


23 

13,500 


13,901 


25,912 


Corporate  and  other 


Bonds 


2,295 


5>8 


Stocks 


- 

1 

110 

1,076 

- 

33 

19 

67 

- 

7 

285 

1,571 

- 

23 

• 

27 

26 

51*9 

1*18 

3,806 

13 

195 

It 

101* 

1 

90 

58 

121 

1*93 

16,15"* 

81*1* 

5,961* 

- 

1 

21* 

255 

15 

9 

lWt 

61 

5 

6 

180 

215 

325 

It 


96I* 


5 
21 

12 
10 

1 
U9 


8,372 


30,01*1* 


Foreign  securities 


8,730 


692 

27 

659 

183 

80 

1,892 

22 

II* 

51*1 

171* 

1*1 
688 

1*6 

1,920 

752 

229 


7,960 


638 

79U 

97 

10 

1 

9 
21 
35 

73 
70 


1,71*8 


11*0 

15 

1*1*9 


613 


1*9,095 


U23 
160 

260 

2 
1*1*2 

1*3 

69 


11 
903 

1,736 

15 

139 


"*,213 


2U, 022 


27 

1 

119 

2 


30 


16 
297 

61*3 

1 

322 


1,1*65 


79 


111* 


1*0 


2 
2 

28 


72 


29,886 


92 

5 
7U3 

6 

>* 

51*1 


1* 
1,1*85 

1,205 

3U 


U.122 


8,319 


9b 

53 

38 
330 

397 


73 
1W* 

32 

121* 
16 
11 


1,312 


5 

1*7 
26 


16 


115 


111 


13,882 


July  mo 
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August  1950 


A-l 


Treasury  Financing  Operations 


Treasury  Bills  Refunded  and  Increased 

Treasury  bills  matured  In  July  In  the  amount  of  $3-9  billion, 
and  new  offerings  totaled  $h.o  'billion.  The  issue  maturing  on  July  6 
amounted  to  $900  million  and  each  of  the  remaining  three  to  $1,000 
million.  Each  of  the  four  new  offerings  was  for  $1,000  million.  The 
average  rates  of  discount  on  the  July  offerings  were  l.ljk  percent  on 
July  6  and  27,  I.I67  percent  on  July  13  (°2-day),  and  I.I72  percent  on 
July  20. 


*  »•"- 

■ 


Note:  Details  of  Treasury  market  financing  operations  are  shown  In  the  tables 
on  "Offerings"  and  "Disposition",  respectively,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  In  the  table "Offer- 
ings of  Treasury  Bills",  In  this  issue  of  the  "Treasury  Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


■  1 


xsa 


(In  mllllone  of  dollars) 


0 


Fiscal  years: 

1937 

1939 

1939 

19>*o 

19**l 

19**2 

19**3 

19**** 

I9i*5 

19**6 

19k7 

191*8 

191*9 

1950 

1951  (Estimated) 

Calendar  years : 

19U2 

19U3... 

19**l* 

19**5 

19W 

19>*7 

19W 

19**9 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

it 


Months : 

I9U8- January . . 
February . 
March.... 

April 

May 

June 

July 

August. .. 
September 

October. . 
November . 
December. 

19b9- January. . 
February. 
March.... 

April.... 

May 

June 

July 

August. .. 
September 

October. . 
November . 
December . . 

1950 -January. ., 
February . 
March 

April 

May 

June •••••, 


■»,979 
5,802 
5,103 
5,265 
7,227 

12,696 
22,202 
It3,892 
U.,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

37,306 


16,290 
3U,U83 
1*3,531 
1*3,928 
38,810 

Ul,010 
1*1,1*50 
38,122 


it, 196 
"*,158 
5,871* 
2,239 

2.32U 

i*,859 
2,096 
2,505 
•*,5"*3 
2,101 
2,51*0 
1*,01U 

3,579 
3,381 
5,1*35 
1,3>*0 
l,9**5 
i*,767 

1,91*6 
2,1*79 
I*,  832 

1,881 
2,31*1* 
"*,191 
3,366 
2,972 
1*,820 

1,1*88 
2,320 
l*.l*0l* 


Expend- 
itures 


1/ 


7,756 
6,979 
8,966 
9,183 
13,387 

3**,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


2,800 
2,221* 
3,086 

2,5**1 
2,222 
1*,018 

3,71*1 
2,335 
3,066 

2,911 

3,163 

1»,102 

3,205 
2,972 
3,651 

3,151 
3,101* 
M56 

3,1*31* 
3,585 
3,995 

3,111 

3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
U,296 


Surplus , 
or 

deficit 
(-)!/ 


-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-5,133 


-i*l,i*6l 
-55,691 
-53,650 
-1*3, 59** 
-2,512 

2,1*31* 

5,21*1 

-3,592 


1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

37U 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 
-1,106 

837 

-1,230 

-783 

U69 

1*1* 

1*76 

1,551 

-1,358 

-61*2 

108 


Trust 
accounts , 
etc .  -  net 
receipts, 
or  expend- 
itures (-) 

3/4/ 


3 

99 
1,210 

1*1+3 
908 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 


259 
-19** 


378 
-685 

1* 
202 

-37** 

82 

317 

-219 

-81* 
172 

-3A5 
-62 
291 

-511 

30 

3U5 

-i*oi* 

10 
299 
-272 

2 
170 
-93 

-79 
ll*7 
-53 


Clearing 
account 


5/ 


555 

-507 

366 

1*83 


362 

-21*0 
199 
23I* 


222 

-101 

-53 

226 

-11*1* 

-226 

700 


17U 
-158 
-163 

3U0 
-51 

87 

213 
-321* 

-173 
218 
-133 

20 

160 
-36 
-88 

589 

-11 
122 

25 
-376 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


2.6U6 

71*0 

3,275 

2,528 

5,99"* 

23,1*61 

61*,  27!* 

6U.307 

57,679 

10,7U0 

-11,136 

-5,99** 

1*78 

1*,587 

5,1*00 


50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 

1*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 
-362 

-227 

1*6 

29U 

-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


201* 
11*8 

-265 
-1*97 
-61*5 
-6 
632 
1,007 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


-128 
-338 

622 
-91*7 

71*2 

358 

6,515 

10,662 

i*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1*8 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-U05 

1,111 

1*71 


1,551 

-330 

1,035 

-71*1 

331* 

-11* 

11*1 

-21*1 

751 

-781 
-U17 

-177 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 

1,081 
1,281 

-962 
-315 

257 

370 

137 

935 

-1,1*19 

-238 

1,053 


Levels,   end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

11*, 238 

3,308 
1*,932 
3,1*70 
5,517 

3,1*61 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
U,208 
I*,  679 


i*,6i»8 
1*,318 
5,353 

1*,612 

U.9U6 
"*,932 

5,071* 
l*,832 
5,583 
1*,802 
1*,385 
it,  208 

l*,659 
5,291 

5,767 

3,995 
3,163 
3,1*70 

3,337 
I*,  1*18 
5,699 

>*,737 
i*,l*22 
it, 679 

5,01*9 
5,186 
6,121 
it,  702 
i*,i*6i* 
5,517 


Debt  outstanding 


Public 
debt 


36,1*25 
37,165 
U0,1*1*0 
1*2,968 
lt8,96l 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

263,800 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 


256,571* 
25U,605 
252,990 
252, 2UO 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251, 6U2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255, 72U 

255,718 
256,350 
257,357 


Guaranteed 
securities 


11,665 
1*,853 
5,1*51 
5,529 
6,370 

1*,568 

It,  100 

1,623 

1*33 

1*76 

90 
73 
27 
20 


l*,301 

1*,230 

1,511* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
21* 

23 
23 
27 

26 
27 
29 
28 
29 
30 

27 
27 
2U 

22 

20 
20 


Total 

Federal 

securities 


1*1,0&9 
1*2,018 
1*5,&90 
1*8,  U97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

263,8l*lt 


112,  It  71 

170,108 
232,11*1* 

278,682 
259,1*87 

256,981 
252,851* 
257,160 


256,651 
251*,  683 
253,068 

252,315 
252,311 
252,366 

253,!*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

256,395 
255,71*7 

255,71*0 
256,370 
257,377 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  ovned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis,      kj 
beginning  with  1931,  see  the  I9U9  Annual  Report  of  the  Secretary  of  the 
Treasury,  pages  360  and  361. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1).  5_/ 

%J    To  make  the  figures  for  the  fiscal  years  191*8  and  I9U9  comparable 


with  those  for  other  years  shown  in  this  table,  all  transactions 
relating  to  the  Foreign  Economic  Cooperation  Trust  Fund  (established 
under  Section  lilt  (b)  of  the  Economic  Cooperation  Act  of  191*8)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin" . 

Consists  of:  trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  Increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable  against 
increment  on  gold  (fiscal  years  1937-39). 

For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banke;  excess  of  receipts,  or  expenditures  (-). 
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Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 

by 

employers 


Other 
U 


Total 


Employment 
taxes 


Miscella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Other 

receipts 

it/ 


Groee 

receipts 

1/ 


Appropriations 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund 

6/ 


Be funds 

of 

receipts 

2/ 


Net 
receipt* 

2/ 


19U2 

19"*3 

19>»lt 

19k5 

19l»6 

191*7 

19W 

19>*9 

1950 

1951  (Estimated) 

19^9-July 

August 

September . . 

October. ... 
November . . . 
December . . . 
1950- January . ... 
February. . . 
March 

April 

May 

June 


8,393 

10,289 

9,392 

10,013 
11,1*36 

9,8U2 
10,073 

10,075 


55U 

1,161 

657 

56U 

1,13k 
695 

588 

1,310 

77U 

1*79 

1,3>*2 

817 


7,96C 
16,091* 
26,262 
2U,88U 
21,"*93 

19,292 

19,735 
19,6Ul 
18,189 

18,689 


655 

1*07 

3,237 

'  1*96 

355 

2,520 

1,957 
1,032 
3,655 
788 
379 
2,709 


7,960 
16,091* 
3"*, 655 
35,173 
30,885 

29,306 

31,171 
29,1*82 
28,263 

28,761* 


1,209 
1,568 
3,893 
1,060 
1,1*89 
3,211* 

2,5>*5 
2,31*2 

1*,1*29 

1,267 
1,721 
3,526 


1,186 
1,1*98 
1,739 
1,780 
1,701 

2,021* 
2,381 
2,1*77 
2,883 

l*,783 


65 

1*01* 

ii*i* 

65 
356 
139 

67 
51*1* 
362 

93 
295 
3U9 


3,81*7 
>*,553 
5,291 
6,91*9 
7,725 

8,01*9 
8,301 
8,31*8 
8,303 

8,33"* 


653 
71*9 
711* 

753 

722 
720 
61*5 
599 
701 

629 

70U 
71U 


12,993 
22,11*1* 
1*1,685 
1*3,902 
1*0,310 

39,379 
■*1,853 

1*0,307 
39,1*1*9 

>»l,88l 


1,927 
2,720 
i*,75l 

1,879 
2,566 
l*,07l* 

3,257 
3,1*81* 
5,1*92 

1,989 
2,719 
I*,  590 


389 

32U 
"*31 
355 
1*35 

1*91* 
1*22 
381* 
1*23 

375 


25 
32 
33 

35 
37 
35 
37 
35 
1*3 

3"* 
38 
1*0 


295 

931* 

3,325 

3,1*91* 

3,1*92 

k,635 
3,82i* 
2,082 
1,1*39 

1,166 


110 
165 
101 

79 
121* 
11*7 
186 


69 

138 
11*6 


13,677 
23,1*02 
1*5,1*1*1 
1*7,750 
1*1*,  238 

1*1*, 508 
1*6,099 
1*2,771* 
"•1,311 

1*3,1*22 


2,06l 
2,917 
1*,885 

1,993 
2,727 
"*,255 
3,1*80 
3,607 
5,622 

2,092 
2,895 

U,776 


896 
1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 
2,106 

3,715 


58 

381 

7 

62 

337 

5 

1*7 
398 
229 

86 

271* 
222 


85 

70 

257 

1,679 

2,973 

3,006 
2,272 
2,838 
2,160 

2,151 


57 

57 
1*5 

1*9 

1*6 
59 

67 
238 
573 

518 

301 
11*9 


12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

37,306.8/ 


1,91*6 
2,1*79 
i*,832 

1,881 
2,31*1* 
M91 
3,366 
2,972 
1*,820 

1,1*88 

2,320 
1*,  1*01* 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
the  1951  Budget  document,  Including  effect  of  proposed  changes  In  em- 
ployment taxes  and  miscellaneous  receipts.  Receipt  classifications 


shown  here  are  based  on  the  Daily  Treasury  Statement  and  therefore 
differ  somewhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2. -Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 

57  2/10/ 


National 
defense 


Interna- 
tional 
finance 
and  aid  10/ 


Interest 
on  the 
public 
debt  Uj 


Veterans' 
Adminis- 
tration 
12/ 


19"»2 

19U3 

19** 

19"*5 

191*6 

19"*7 

19"*8 

191*9 , 

1950 

1951  (Eetijnated). 

19l*9-Julj 

August 

September . . , 

October. 

November 
December. .. . 

1950- January 

February 
March 

April , 

May 

June 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*2,1*39 


3,"*31* 
3,585 
3,995 

3,m 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
14,296 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,812 
11,500 
12,158 
12,378 

13,615 


1,033 
1,165 
1,021* 

1,002 
1,056 
1,095 

1,01*6 

936 

1,051 

96U 

1,007 

998 


727 
i*,928 
U,lU3 
6,011 
i*,598 

1*,37"* 

1*78 
1*21 
1*55 

39U 
353 
3"*7 

29I* 
325 
375 

31*1* 
1*12 
398 


1,260 
1,808 
2,609 
3,617 
U,722 

k,958 
5,211 
5,339 

5,750 

5,625 

322 
125 
51*1* 

255 

306 

1,008 

U63 
161 
636 

181* 

136 
1,611 


556 

602 

730 

2,060 

"*,253 

7,259 
6,1*69 
6,878 
6,517 

5,989 


1*91* 
522 
859 

512 

5U7 
1*89 

516 
502 
588 


509 
51"* 
1*65 


U,l05 
l,9li* 
2,256 
2,525 
2,133 

5,332 
6,1*67 
9,670 
10,921* 

12,836 


1,107 
1,351 
1,113 

91*7 
866 
78U 

1,00  U 
572 
619 


8U6 
893 
823 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 

1951  Budget  document,  including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shown  here  are  baaed  on  the  Dally  Treasury  Statement 


and  therefore  differ  somewhat  from  those  In  ths  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*2 

19"»3 

19"»U 

191*5 

19"»6 

19>>7 

19l»8 

19U9 

1950 

1951  (Estimated). 

19l*9-July 

August 

September . . . 

October 

November. .. . 
December.. . . 

1950- January 

February. . . . 

March 

April 

May 

June 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,812 
11,500 
12,158 
12,378 

13,615 


1,033 
1,165 
1.02U 

1,002 
1,056 
1,095 
1,01*6 
936 
1,051 

96U 

1,007 

998 


Department 
of  the 
Air  Force 

13/ 


1,690 
3,506 

l»,Ul5 


155 
205 
279 

329 
29U 
351 

305 
297 
293 
311 
3U9 
339 


Department 
of  the 
Army 
lit/ 


1U,070 

"12,265 

1*9,21*2 
50,337 
27,800 

6,911 
6.0U6 
5,1*17 
U,090 


i*,175 


1*63 
515 
332 
230 
329 
318 

335 
298 
1*10 
300 
268 
293 


Department 
of  the 
Havy 
157 


8,580 
20,888 
26,538 
30,01*7 
15,161 

U.998 
I*,  171 
U,l*12 
I*, 110 

U,l6o 


356 
1*00 

351* 

378 
376 
367 

357 
296 
286 
306 
332 
302 


Payments 
under  Armed 
Foroes 
Leave  Act 


1,986 

270 
10 

1 


United 

States 

Maritime 

Commission 

16/ 


929 
2,776 
3,812 
3,227 

691* 

871 

277 
136 


111* 
661* 

1,501 

268 

25 


Surplus 
property 
disposal 
11/    13/ 


106 

UU2 

325 

98 

7 


Reconstruc- 
tion 

Finance 

Corporation 

12/ 


2,255 
3,189 
2,682 

1*72 

328 
138 


Strategic 
and 

critical 
materials 
20/ 


11 

98 
299 
1*39 

650 


52 
38 

1*1* 

U5 
37 
30 

31* 
22 
32 
31 
35 
39 


Other 
21/ 


2,1*32 
6,180 
7,1*1*7 
6,305 
U,117 

551* 
1*5 
71 

225 

211 


6 

5 

15 

20 
20 

29 

15 

2U 
29 

15 

21* 
21* 


Source:   (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Bretton 
Woods 
Agree- 
ments 
Act 

Export- 

Credit 

Greek- 

Government 

Economic 

Mutual 

Fiscal  year 

Total 

Import 

to 

Turkish 

and  relief 

Coopera- 

defense 

Other 

or  month 

10/ 

Bank 

United 

Assist- 

In occupied 

tion  Act 

assist- 

2U/ 

22/ 

Kingdom 

ance 

areas  23/ 

10/ 

ance 

191*6 

727 

159 

568 

. 

- 

- 

- 

- 

- 

i*,928 

1,1*26 

938 

2,050 

- 

511* 

- 

- 

- 

1*,1U3 

- 

1*65 

1,700 

161 

881 

13U 

- 

803 

191*9 

6,011 

- 

-60 

- 

279 

1,329 

U,0l*3 

- 

1*20 

1*,598 

- 

U5 

- 

121 

753 

3,523 

1*1* 

111 

l*,37U 

- 

1*8 

- 

- 

279 

3,250 

W»5 

352 

19l*9-july 

1*78 
1*21 

- 

-23 

5 

- 

33 
6 

113 
85 

351* 
319 

_ 

2 

6 

1*55 

- 

6 

- 

16 

111* 

31^ 

- 

5 

391* 

353 

- 

6 
5 

- 

18 
-2 

100 
68 

260 
280 

- 

10 

3 

31*7 

- 

7 

- 

8 

52 

276 

- 

5 

29U 

-20 

. 

-12 

38 

267 

* 

21 

325 

- 

19 

- 

10 

32 

259 

• 

1* 

March 

375 
3W* 

- 

3 
6 

- 

7 

7 

37 
58 

316 
263 

1 
5 

10 

6 

1*12 

- 

15 

- 

23 

3"* 

319 

11* 

8 

398 

18 

6 

22 

297 

21* 

32 

Source:   (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*2. 
191*3. 
19^. 
19"*5. 
19**6. 

19>*7. 
19^8. 
19"*9. 
1950. 


1951  (Estimated). 


191*9- July 

August.. .. 
September . 

October. . . 
November. . 
December . . 

1950- January.. . 
February.. 
March 


April. 
May... 

June. . 


U,105 
1,9H* 
2,256 
2,525 
2,133 

5,332 

6,1*67 

9,670 

10,92U 

12,836 

1,107 
1,351 

1,113 

91*7 

866 
781* 

1,00U 
572 
619 

8I46 

893 
823 


Aid  to 

agriculture 

25/ 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 

3.0U3 

2,1*00 

61* 
327 
1*95 
2>*2 
212 
311 

311* 
121* 
127 

217 
1*5"* 
157 


Social 
security 
program 
26/ 


656 

732 

798 

807 

8U5 

1,066 

1,619 

1,696 

1,967 

2,250 

5"*7 

157 

62 

228 

ill 

81* 

186 

102 

75 

181 

79 

157 


Public 

works 

18/27/ 


673 

535 

1*25 

313 

359 

690 

1,126 

1,520 

1,577 

2,013 

11*0 
153 
168 

1UU 

168 
130 

125 

86 
108 

101* 
112 
138 


Housing 
and  hone 
finance 
28/ 


-201 
-35U 
-360 
-307 
-21*6 

129 
-68 
-56 

-270 


116 

-12 

-11 

-It 

-28 
-13 
-26 

-37 
-15 
-29 

-28 
-2U 
-1*3 


Direct 
and  vork 
relief 
£2/ 


970 

299 

17 


Atomic 
Energy 
Commission 


159 
1*56 
61*7 
52U 


817 


Miscella- 
neous 

28/ 


622 

118 

679 

7U2 

i,378 

2,062 

2,553 

3,201 

U,o8l 

5,239 


50 
36 

1*1 

317 
689 
352 

kk 

38 
1*6 

316 
351 
239 

1*0 
1*2 

38 

376 
233 
298 

1*5 
1*9 
55 

327 
223 
359 

2/ 


Source:   (Same  as  Table  2). 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of  191*2 
are  classified  as  "Other"  Income  and  profits  taxes. 

3/  Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
railroad  retirement,  and  health  insurance  In  the  1951  estimate;  for 
details  see  Tables  7  and  8.  Excludes  railroad  unemployment  insurance 
contributions,  which  are  included  in  "Other  receipts". 

J*/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5). 

5_/  Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings  (see 
"Treasury  Bulletin"  for  February  I9U9,  page  A-2). 
See  Table  7. 

Excludes  Interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury  as 
Indicated  In  footnote  5,  total  expenditures  shown  here  exclude  refunds 
of  receipts  (see  Table  1).  Interest  on  refunds  is  shown  under  "Other" 
expenditures.  Budget  expenditures  also  exclude  amounts  for  public 
debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc.,  under 
special  provisions  of  law,  and  include  transfers  to  trust  accounts  and 
net  expenditures  of  wholly  owned  Government  corporations,  etc., 
except  payments  to  the  Treasury  mentioned  above. 
10/  To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable  with 
those  for  other  years  shown  in  this  table,  all  transactions  relating  to 
the  Foreign  Economic  Cooperation  Trust  Fund  (established  under  Section 
111*  (b)  of  the  Economic  Cooperation  Act  of  19l*8)  have  been  consolidated 
with  Budget  expenditures,  beginning  with  the  March  1950  Issue  of  the 
"Treasury  Bulletin". 
11/  Beginning  November  1,  19l*9,  Interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  shoving  It  as  an  expenditure  at 
the  time  Interest  was  paid  by  the  Treasurer  of  the  United  States.  In 
order  to  take  care  of  the  transition  in  the  basis  of  reporting,  the 
expenditures  for  Interest  In  the  fiscal  year  1950  represent  not  only 
the  Interest  which  becomes  due  and  payable  during  that  year  but  also 
the  Interest  for  prior  years  which  had  not  been  presented  as  of  June  30, 
191*9,  for  payment  by  the  Treasurer  of  the  United  States,  amounting  to 
*225  million. 
12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 
13/  See  footnote  ljt/. 

I*/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  are  made  out  of  appropriations  to  the  Department  of  the  Army,  but 
excludes  expenditures  as  follows:  those  shown  separately  In  Table  3; 
International  finance  and  aid,  shown  in  Table  U;  river  and  harbor  work 
and  flood  control.  Included  In  Table  5  under  "Public  works";  and  Panama 
Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to  July  1,  I9U7, 
are  included  In  Table  3  under  "Other";  other  expenditures  of  the  Panama 
Canal  are  included  In  Table  5  under  "Miscellaneous" . 
ijy  Excludes  expenditures  shown  separately  In  Table  3,  and  those  for  Inter- 
national finance  and  aid,  shown  In  Table  1*. 
16/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  July  1, 
191*9,  all  other  expenditures  of  the  Commission  are  Included  In  Table  5 
under  "Miscellaneous" . 
XlJ     Beginning  March  191*8,  Includes  reimbursement  to  the  Departments  of  the 
Army  and  the  Navy  for  care  and  handling  of  surplus  property  overseas. 


18/ 


12/ 


20/ 


21/ 


22/ 

21/ 
2U/ 

25/ 


26/ 
£1/ 


28/ 
22/ 

20/ 


Effective  January  1,  1950,  certain  administrative  functions  of  the 
General  Services  Administration  were  consolidated  pursuant  to 
Section  106  of  Public  Law  152,  approved  June  30,  191*9,  and  appro- 
priated funds  relating  to  such  functions  were  transferred  to  and 
combined  In  one  operating  account.  Accordingly,  expenditures  by 
this  agency  for  surplus  property  disposal  and  for  public  buildings 
other  than  construction  are  not  reported  separately  after  that  date, 
and  are  not  Included  in  the  totals  for  these  purposes  shown  In 
Tables  3  and  5.  Figures  for  the  preceding  months  of  the  fiscal  year 
1950  have  been  revised  to  a  comparable  basis. 

After  July  1,  19U7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the 
Corporation  and  Its  affiliates,  which  are  included  In  Table  5  under 
"Miscellaneous" . 

Prior  to  July  1,  191*6,  expenditures  for  this  purpose  were  not  shown 
separately  from  "Other"  Treasury  Department  expenditures,  Included 
in  Table  5  under  "Miscellaneous" . 

For  content  before  July  I9U8  see  "Treasury  Bulletin"  for 
September  19U8,  page  U,  and  February  191*8,  page  7,  except  that  be- 
ginning with  the  fiscal  year  I9U7  figures  have  been  revised  to 
include  expenditures  of  the  National  Advisory  Committee  for  Aero- 
nautics. Beginning  July  19l*8,  consists  of  expenditures  of  that 
Committee,  the  Selective  Service  System,  and  the  Office  of  the 
Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  services  beginning  September  I9U9. 

Excludes  expenditures  made  through  the  Bank  under  Economic  Coopera- 
tion Act  of  I9U8. 

Beginning  June  19l*9,  Includes  expenditures  for  agricultural  com- 
modities and  raw  materials  for  occupied  areas. 

Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  I9U7  and  the  China  Aid  Act  of 
I9U8,  International  Children's  Emergency  Fund,  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters,  and  Korean  Aid. 
Department  of  Agriculture  expenditures  except  those  included  in 
Tables  3  and  1*  and  those  for  forest  roads  and  trails,  Included  In 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  I9U9  (see  footnote  18);  and 
Bureau  of  Community  Facilities  (these  three  categories  of  expendi- 
tures having  been  under  the  Federal  Works  Agency  until  it  was 
abolished  by  Public  Law  162,  approved  June  30,  I9U9);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;-  and  forest  roads  and 
trails  under  the  Department  of  Agriculture.  Prior  to  July  I9U9, 
Included  all  othor  Federal  Works  Agency  expenditures  except  those 
lnoluded  In  Table  3. 

Excludes  expenditures  Included  In  Table  3. 

Not  classified  separately  for  fiscal  years  after  19l*5.  For  addi- 
tional Information,  see  "Treasury  Bulletin"  for  August  I9U5,  page  6. 
Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  Interest  on  refunds  of  receipts)  and  for  legisla- 
tive and  Judicial  functions;  Government  contributions  to  Government 
employees'  retirement;  aids  to  education,  labor,  finance,  commerce, 
Industry,  and  transportation;  Panama  Canal,  except  war  expenditures; 
Post  Office  deficiency;  and  for  1951  estimates,  reserves  for 
contingencies. 
Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

( In  millions  of  dollars ) 


Calendar  year 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Nov. 


Dec. 


Net  budget  receipts  1/ 


1938 
1939 
1940 
19M 
1942 

191*3. 
19ltU 
191*5 
191*6 
191*7 
191*8. 
191*9 
1950 

1938 
1939. 
191*0. 
191*1. 
191*2, 

191*3. 
191*1*, 
191*5. 
191*6. 
1947, 

191*8, 
191*9. 
1950, 

1938, 
1939, 
191*0, 
19l*l, 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 

191*8. 
191*9. 
1950, 


267 
309 
331* 
571 

783 
2,71*0 
3,1*59 
3,770 
3,725 

1*,196 
3,579 
3,366 


363 
1*39 
1*11 
751 

91*9 

2,494 
3,613 
3,581. 
4,196 

U,158 

3,381 
2,972 


682 

791 

1,557 

3,538 

5,202 
6,532 
6,661 
5,501 
5,31*2 

5,87U 
5,1*35 
U,820 


208 
296 
383 
686 

1,508 
3,ol*7 
2,786 
2,159 
1,962 

2,239 
1,340 
1,1*88 


340 
393 
386 
556 

1,!*72 
2,895 
2,900 
2,21*3 
2,297 

2,32"* 
1,91*5 
2,320 


552 

599 

1,270 

2,1*69 

4,567 
6,182 
5,702 
3,963 
4,929 

1*,859 
4,767 
1*,1*0U 


267 
260 
325 
407 
739 
2,001 

2,078 
2,1*35 
2,182 

2,281 

2,096 
1,91*6 


1*1*4 

365 

1*1*0 

390 
581 

2,714 
2,432 
2,656 

2,21*6 
2,1*38 

2,505 
2,1*79 


672 

671 

703 

1,128 

2,511 

5,1*1*1 
5,803 
>*,875 
i*,386 
1*,612 

4,5U3 
4,832 


295 
272 

327 
437 

599 

2,021* 
1,900 
2,'*53 
2,440 
2,339 

2,101 
1,881 


31*5 
357 
356 
558 
591* 

2,093 
2,105 
2,322 
2,288 
2,692 

2,540 
2,31*1* 


668 

513 

73** 

1,205 

2,695 

5,730 
5,32"* 
4,067 
4,050 
4,197 
4,014 
4,191 


Budget  expenditures  2/ 


653 

677 

1,133 

2,680 

6,728 
7,737 
8,142 
4,811 
3,019 


3,205 
3,323 


585 

621* 

1,076 

2,652 

6,358 
8,012 
7,127 
3,340 
3,731 
2,224 
2,972 
2,496 


785 
798 
1,482 
3,515 
7,746 
10,412 
9,034 
3,598 
3,239 

3,086 
3,651 
3,269 


665 
710 
l,4oi* 
3,939 
7,300 
7,337 
7,758 
3,750 
3,407 

2,541 
3,151 
2,81*7 


694 

605 

1,352 

4,1*00 

7,475 
6,879 
8,927 
3,374 
3,284 

2,222 
3,104 
2,962 


881* 

884 

1,591 

4,810 

8,260 
8,631 
9,540 
4,836 
4,996 

4,018 
4,656 
4,296 


666 

956 

843 

1,631 

5,257 

7,499 
8,014 
8,561 
3,287 
3,553 

3,741 
3,434 


703 
1,020 

801 
1,668 
5,456 

7,831 
8,208 
6,949 
2,745 
2,962 

2,335 
3,585 


751 

692 

738 

1,989 

5,921 

7,667 
7,779 
6,372 
2,663 
2,673 

3,066 
3,995 


777 

752 

891 

2,328 

6,184 

7,619 
8,034 
5,619 
2,860 
2,394 

2,911 
3, HI 


967 

631 

888 

1,890 

6,012 

7,947 
7,811 
4,530 
2,453 
2,143 

3,163 
3,127 


835 

835 

1,187 

2,681* 

6,926 

7,744 
8,327 
4,962 
3,605 
3,176 

4,102 
3,722 


Budget  surplus,  or  deficit  (-)  3_/ 


-385 

-368 

-799 

■2,109 

•5,946 
4,997 
•i*,683 
1,042 
706 

1,396 

374 

44 


-222 

-184 

-665 

-1,901 

-5,409 

-5,518 

-3,514 

243 

464 

1,934 
409 
1*76 


-103 
-7 
75 
23 

-2,543 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 


-457 

-414 
-1,022 

-3,253 

-5,792 
-4,291 
-4,972 
-1,591 
-1,445 

-302 
-1,811 
-1,358 


-354 

-213 

-966 

-3,844 

-6,002 
-3,984 
-6,028 
-1,131 
-987 

103 

-1,159 

-61*2 


-332 

-285 

-321 

-2,341 

-3,693 

-2,41*9 

-3,838 

-873 

-67 

841 
111 
108 


-399 

-696 

-519 

-1,224 

-4,518 
-5,498 

-5,937 
-6,126 
-1,105 
-1,272 

-1,645 
-1,488 


-259 

-655 

-361 

-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 
-1,106 


-21 

-34 

-861 

-3,410 

-2,227 
-1,976 
-1,497 
1,723 
1,940 

1,<*77 
837 


-483 

-U80 

-564 

-1,891 

-5,585 

-5,595 
-6,134 
-3,165 

-420 
-55 

-810 
-1,230 


-622 

-273 

-532 

-1,332 

-5,417 

-5,854 

-5,706 

-2,208 

-165 

549 

-623 

-783 


-166 

-321 

-452 

-1,479 

-4,231 

-2,011* 

-3,001* 

-895 

445 

1,022 

-88 
1*69 


4,851 

5,712 

8,467 

16,290 

34,483 
43,531 
43,928 
38,810 
41,010 

41,1*50 
38,122 


9,151 

9,645 

20,229 

57,751 

90,174 
97,l8l 
87,522 
41,322 
38,576 

36,209 
41,714 


-4,300 

-3,934 

-11,762 

-41,  l*6l 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 
-3,592 


Source:  Dally  Treasury  Statement. 

l/  Cross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipte,  which  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  Includes  transfers  to  trust  accounts,  and  net  expenditures  of 


1/ 


wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  mentioned  above.  In  order  to  make  the  figures  for 
the  fiscal  years  1943  and  1949  comparable  with  those  for  other 
years  shown  in  this  table,  «n  transactions  relating  to  the 
Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  114  (b)  of  the  Economic  Cooperation  Act  of  1948)  have 
been  consolidated  with  Budget  expenditures,  beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin" . 
Net  receipts  less  expenditures. 


■ 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditure* 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Ezoess  of 
net  receipts, 
or  expendi- 
tures  (-) 
1/ 

Receipts 

Cross  receipts 

Deductions 

Ret 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
SurriTors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  2/ 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

1943 

1947 

1948 

-384.5 
-368.8 
-344.3 
-306.7 
-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-152.7 
-120.8 

-60.8 

-148.8 
-96.5 
-82.6 

-128.4 
4o.i 

-66.5 
-118.8 

-64.7 
-154.3 

1,015.6 
1,288.9 
1,472.0 
1,494.5 
1,418.1 

l,641t.3 
1,824.1 
1,913.1 
2,332.7 

62.1 

394.4 

8.3 

64.7 

350.6 

6.3 

66.5 

538.7 

239.0 

89.3 
288.7 
224.1 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,459.5 
1,616.2 
1,690.3 
2,106.U 

57.5 
380.6 

7.2 

62.  h 

336.9 

5.5 

46.8 
397.5 
229.5 

85.7 
274.  U 
222.3 

119.9 
158.4 
179.9 
184.5 
179.9 

l81t.8 
207.9 
222.8 
226.3 

4.6 

13.8 

1.0 

2.3 

13.7 

.9 

19.7 

141.2 

9.5 

3.7 

14.3 
1.7 

895.6 
1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,459.5 
1,616.2 
1,690.3 
2, 106.U 

57.5 

380.6 

7.2 

62.  it 

336.9 

5.5 

46.8 
397.5 
229.5 

85.7 
274.  U 
222.3 

3.3 
2.7 
4.0 

7.2 
5.8 

8.2 
7.2 
9.7 
9.9 

.7 
1.4 
.7 
.6 
.It 
.U 

.3 

.5 

1.0 

1.3 
1.4 

1.3 

116.6 
155.7 
175.9 
177.4 
174.1 

176.7 
200.7 
213.1 
2l6.it 

3.9 

12.lt 
.k 

1.7 

13.3 

.5 

19.4 

140.7 

8.5 

2.4 

12.9 

.it 

1950 

1949-July 

1950-January 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 
4A 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants   to  States 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 

children 

Child 

velfare 

service 

501.1 
524.5 
520.2 
48U.1 
537.6 

750.0 

8itO.U 

1,103 .0 

1,371.4 
156.6 

133.2 
61.2 

150.6 

109.8 

83.1 

147.8 
100.5 

75.0 
121.2 

77.6 
154.7 

31.6 
33.4 
32.2 
32.2 
39.2 

25.5 
20.1 
14.6 
14.1 

1.2 

.7 
1.2 

1.1 
1.1 
1.1 

1.2 
1.3 
1.3 
1.3 
1.3 
1.3 

.It 

.7 

3.3 

3.6 

3.6 

U69.6 
491.1 
488.0 
451.9 
498.4 

724.1 

819.6 

1,085.1 

1,353.7 

151.8 

132.5 

60.0 

149.5 

108.6 

82.0 

146.6 
99.3 
73.7 

120.0 
76.3 

153.4 

299.1 
316.9 
360.6 
333.6 
361.2 

515.7 
573.1 
710.8 
843.2 

87.I 
98.5 
35.2 

84.9 
69.8 
57.0 

80.0 
70.8 
52.2 
83.4 
44.7 
79.4 

69.4 

67.3 

57.0 

52.8 

59.3 

113.4 

141.7 

190.0 

256.1 

2U.8 
28.lt 
11.6 

25.7 
20.4 

17.7 

22.8 
21.1 
15.4 

28.6 

14.7 
24.9 

8.0 

8.5 

10.3 

10.0 

10.3 

14.9 
16.9 
20.3 
2U.2 

2.7 
2.6 
1.1 

2.3 
2.0 
1.6 

2.2 
2.0 
1.4 
2.4 
1.6 
2.2 

5.9 
6.5 
6.2 
5.4 
6.3 

10.7 
10.5 
11.3 
11.2 

.7 
1.7 
1.3 

2.8 
.1 
.6 

1.3 

.7 
1.1 

.7 
.2 
.1 

4.0 
3.8 
3.8 
3.8 
4.2 

7.5 
7.4 
8.2 
7.6 

.5 

1.0 

.9 

2.1 

» 

.5 

.7 

.2 

1.1 

.3 
.2 
.1 

1.6 
1.6 
1.4 
1.4 
1.3 
2.0 
3.4 
3.7 
3.9 

.8 
.1 

.It 

.5 

* 

.6 

.U 

# 

.9 
.1 

• 
* 

11.4 
10.7 
10.9 
10.7 
.2 

70.3 
75.8 
37.7 
34.  It 
55.6 

59.8 

66.6 

140.7 

207.5 

35.3 

.2 

9.4 

31.2 

16.2 
3.8 

39.2 
4. It 

1.5 

4.5 
15.0 
U6.6 

1944 

1946 

1948 

1949 

1950 

September. . 

October... . 
November.. . 
December... 

1950-January .... 
February . . . 

May 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939. 

}J    Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  is 
included  under  "Administrative  expenses". 

hj     Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnstratlve 
expenses  under  the  Wagner-Peyser  Act;  and  Interest  on  refunds  of  social 
security  taxes  (see  footnote  3). 

2/  Beginning  July  1,  I945,  payments  previously  made  under  the  Social 


Seourlty  Act  vere  discontinued,  and  thereafter  vers  made  under 
provisions  of  the  Public  Health  Service  Act  of  1944. 

6/  The  Bureau,  including  the  U.  S.  Employment  Service  and  the  Unemploy- 
ment Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Reorganisation  Plan 
Ho.  2  of  1949,  effective  August  19,  1949.  Expenditures  for  the  two 
activities  are  consolidated  in  this  table,  beginning  with  the 
April  1950  Issue  of  the  "Treasury  Bulletin".  For  Employment  Service 
functions,  they  Include  the  following:  direct  payments  by  the 
Federal  Government  to  the  States  beginning  January  1,  1942;  expendi- 
tures by  the  U.  S.  Employment  Service  under  the  War  Manpower 
Commission  from  December  1,  1942  through  July  31,  1946;  and  expendi- 
tures by  this  Service  beginning  July  1,  1948,  when  it  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•   Less  than  $50,000. 
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Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 

Receipts 

Expenditures 

Taxes  on 
oarriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 

Net 
receipts 

Total 

Adminis- 
trative 
expenses 

2/ 

Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 

21.6 

-ll.U 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3U.1 

-383.9 
-13.5 
136.O 

-76.3 

5.0 

132.8 

-36.5 
U.U 

123.1 

-56.1 
5.9 

125.2 

170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 
550.2 

2.7 

9.7 

136.O 

.7 

5.1 

132.8 

.9 
k.9 

123.1 
3.2 
5.9 

125.2 

* 
* 
» 
.2 
.9 
« 
* 

.5 
.5 

.1 

» 
• 

• 

.1 

* 

* 
* 
* 

.3 

* 
* 

170.0 
208.8 
267.O 
28U.3 
281.7 

380.0 
557.0 
563  .U 
5U9.6 

2.6 

9.7 

136.O 

.7 

5.0 

132.8 

.9 

U.9 
123.1 

2.9 

5.9 

125.2 

1U8.U 
220.2 
265.2 
311.1 
29U.5 
302.8 
763.5 
578.9 
583.7 

386.5 

23.1 

• 

77.0 
.1 

* 

37.U 
.5 

* 

59.1 

* 
» 

7.6 
5.U 
2.5 
2.3 
2.6 

U.3 

5.0 

k.k 

.9 

.5 
.1 

• 

* 

.1 

• 

.1 

* 
• 

.1 

* 
* 

1U0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 
758.5 
57U.5 
582.8 

386.0 
23.0 

77.0 

37.3 
.5 

* 
59.0 

19»8 

1950 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  is 
included  under  "Administrative  expenses". 


3_/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
receipts,  or 
expenditures  (-) 

Receipts 

\ 
Expenditures 

Railroad 
unemployment 
insurance 
contributions  3_/ 

Total 

Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  \J 

Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 

2.1 

2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 

-U.2 
-.7 
1.9 
-.U 
-.8 
1.3 
» 

-1.0 
1.7 
-.U 
-.9 
.3 

8.5 
10.3 
12.1 
13.2 
12.9 

1U.2 

1U.5 

9.7 

9.1 

» 

2.U 

• 

* 

1.9 

.u 
.1 

2.1 

♦ 

.1 

2.1 

6.kf 

8.2 

lit. 9 

12.6 

13.1 

13.7 
15.1 
lit. 8 
12.3 

U.2 
.8 
.5 
.U 
.8 
.6 

.U 

1.1 

.U 

.k 
1.0 
1.8 

2.5 
2.2 
3.2 
3.7 
3.5 

U.5 
5.5 
5.9 

6.9 

.2 
.8 
.5 
.k 
.8 
.6 

.U 

1.1 

.k 

.k 
1.0 

.3 

3.9 
6.0 
11.7 
8.9 
9.6 

9.2 
9.7 
9.0 
5."» 

3.9 
1.5 

1950 

April 

May 

Source:  Daily  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 
Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
Represents  10$  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  90$  is  deposited  in  the  Railroad 
Unemployment  Insurance  Account,  Unemployment  Trust  Fund.  (See 
"Trust  Accounts,  etc.",  Table  7). 


% 


kj    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19lt0). 

*   Less  than  $50,000. 
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Table  I.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditures 
(-) 


Receipts 

1/ 


Expenditures  1/ 


Investments 


Other 


Total 


1942. 
19*0. 
1944. 
1945. 
1946. 

1947. 

1948. 

1949. 
1950. 


1951  (Estimated). 


1949-July 

August.... 
September. 

October... 
November . . 
December. . 

1950- January . . . 
February . . 
March 


April. 
May... 
June.. 


-1,613 
-338 

-2,222 

791 

-524 

-1,103 
-294 

-1*95 
99 

218 


30 

3U5 

-4o4 

10 

299 
-272 

2 
170 
-93 
-79 
11*7 
-53 


3,218 
3,95»* 

5,085 
7,086 
7,712 
6,244 
6,515 
5,714 
6,669 

8,199 


588 

1,032 

550 

285 

659 
116 

1*12 
685 
1(20 

305 
673 
944 


1,925 
3,004 
4,129 
5,200 
3,668 

3,362 
3,060 
2,311 
-1*02 

2,311 


223 
311 
576 

-86 
22 
53 

-"»53 
-661 
-797 

-275 

96 

589 


2,905 
1,287 
3,178 
1,094 
4,568 

3,985 
3,750 
3,898 
6,971 

6,106 


335 
376 
378 

361 
338 
336 

363 
1,176 
1,310 

659 

1»29 
409 


4,830 
4,292 
7,307 
6,294 
8,236 

7,31»7 
6,810 
6,209 
6,570 

8,417 


559 
687 
954 

275 
360 
389 
410 
515 
513 
384 
526 
997 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  including  effect  of  proposed  legislation. 

1/  To  make  the  figures  for  the  fiscal  years  1948  and  1949  comparable  with 
those  for  other  years  shown  in  this  table,  they  exclude  transactions 


of  the  Foreign  Economic  Cooperation  Trust  Fund  (established  under 
Section  114  (b)  of  the  Economic  Cooperation  Act  of  1948).  These 
transactions  have  been  consolidated  with  Budget  expenditures,  be- 
ginning with  the  March  1950  Issue  of  the  "Treasury  Bulletin" . 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds  2/ 


Miscel- 
laneous 
1/1/ 


1942. 
19U3. 
1944. 
1945. 
1946. 

19"»7. 
1948. 
1949. 
1950. 


1951  (Estimated). 


1949- July 

August. . . . 
September . 

October. . . 
November . . 
December. . 

1950- January . . . 
February.'. 
March 


April. 
May... 

June. . 


3,218 
3,954 
5,085 
7,086 
7,712 
6,244 
6,515 
5,714 
6,669 

8,199  4/ 


1,032 
550 

285 
659 
116 

412 
685 

420 

305 

673 
944 


967 
1,218 
1,395 
1,434 
1,386 

1,623 
1,807 
1,924 
2,367 

4,018 


61 

381 

18 

63 

337 

22 

144 
398 
240 
86 
274 
344 


144 
221 
273 
324 
312 

323 

797 
625 
645 

658 


386 
23 

* 

77 


38 

1 
1 

60 
1 

58 


1,244 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 
1,281 

1,359 


42 

234 

18 

32 

225 

26 

110 
170 
21 

32 
281 

91 


46 

316 

905 

2,127 

2,351 

1,504 

740 

690 

1,076 

617 


32 
35 

446 

35 

34 

5 

55 
56 
69 

52 

53 
202 


92 
90 
94 
97 
103 

134 
90 
92 
87 

91 


4 
4 
4 

3 
3 
3 
4 
4 
4 

3 

4 

48 


222 
374 
501 
557 
614 

578 
594 
680 


854 


28 

332 

29 

33 
29 
30 

31 
30 
31 

30 

34 

172 


504 

337 

351 

1,038 

1,666 

792 

1,174 

529 

403 

352 


35 
24 

35 
42 
30 
30 

30 
26 

54 

42 
26 

30 


Source:      (Same  as  Table  IK  2/ 

l/    Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 

1948);   see  Table  1,   footnote  1. 
2/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 

Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone  4/ 

retirement  funds,  beginning  September  1949,   these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  pro-  * 

visions  of  the  Act  of  July  21,   1949. 


Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,    Island  possessions,    Increment  resulting  from 

reduction  in  the  weight  of  the  gold  dollar,  and  seigniorage  on 

silver. 

Total  Includes  $250  million  for  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 


■///, 


-  •.  •rv\  ii  i 
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Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


1942. 
191*3. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 


1951  (Estimated). 


1949-July 

August.. .. 
September . 

October. . . 
November. . 
December. . 

1950-January. . . 
February . . 
March 


April. 
May... 

June., 


Total 


1,925 

3,004 
4,129 
5,200 
3,668 

3,362 

3,060 

2,311 

-402 

2,311  2/ 


223 
311 
576 

-86 
22 
53 

-453 
-661 
-797 


-275 

96 

589 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


821 
1,035 
1,172 
1,137 
1,002 

1,194 
1,194 
1,29U 
l,4l4 

1,715 


-57 

315 
-30 

269 

4o 
130 
250 

130 

58 

309 


Railroad 

Retirement 

Account 


Source:     (Same  as  Table  1). 
1/    See  Table  2,   footnote  2. 


18 
86 
140 
182 
156 
148 
569 
346 
338 

312 


361 

-1 

-24 

52 
-24 
-25 

11 
-24 

-26 

32 
-26 
31 


Unemployment 
Trust  Fund 


1,228 

1,503 

1,>*37 

102 

443 

446 

-160 

-724 

-216 


-105 
U7 

-140 

-114 

37 

-I67 

-80 
-21 
-177 
-110 
137 
-31 


National 

Service 

Government 

Government 

Adjusted 

Life 

Life. 

employees ' 

Service 

Insurance 

retirement 

Certificate 

Fund 

Fund 

funds  1/ 

Fund 

35 

1*7 

140 

-1 

314 

61 

280 

* 

862 

60 

393 

-1 

1,974 

73 

399 

-2 

2,053 

47 

309 

-2 

1,234 

60 

282 

# 

46l 

32 

363 

-6 

353  ' 

32 

447 

* 

-1,946 

-26 

543 

* 

-311 

20 

577 

* 

5 

_ 

19 

3 

-42 

304 

* 

418 

-2 

9 

* 

5 

-2 

3 

* 

- 

-2 

11 

* 

-23 

-2 

# 

* 

-432 

-2 

11 

» 

-753 

-3 

10 

• 

-853 

-2 

11 

tt 

-332 

-2 

7 

* 

-81 

-2 

10 

# 

98 

36 

146 

* 

2/    Total  includes  $215  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*       Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 


1951  (Estimated). 


1949- July 

August.. .. 
September . 

October. . . 
November . . 
December. . 

1950-January . . . 
February. . 
March 


April. 
May... 
June.. 


Total 
1/ 


2,905 
1,287 
3,178 
1,094 
4,568 

3,985 
3,750 
3,898 
6,971 


335 
376 
378 

361 
338 
336 

863 

1,176 

1,310 

659 

429 

409 


Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund 


137 
177 
217 
267 
358 

466 
559 
661 
784 


6,106  4/         2,300 


61 
62 
62 

63 
63 

64 

67 
67 

68 

69 
69 
70 


Eallroad 

Retirement 

Account 


126 
130 
134 
141 
152 

173 
222 
278 
304 

346 


24 
25 
25 

25 
25 
25 

25 

25 

26 

26 
27 
26 


Unemploy- 
ment 
Trust 
Fund 


377 

176 

61 

71 

1,146 

869 

859 
1,314 
2,026 

1,570 


158 
175 
178 

144 
168 
187 

203 
175 
217 

143 
147 
129 


National 

Service 

Life 

Insurance 

Fund 


1 
6 

31 
128 
280 

282 
302 
348 


2,5 


928 


29 
30 
29 

29 
29 
29 
480 
818 
917 
374 
125 


Source:   (Sane  as  Table  1). 

l/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 

I949);  see  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 
3/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 


Government 
Life 

Insurance 
Fund 


45 
30 
34 
25 
50 

67 

70 

61 

114 

72 


7 

5 

46 

6 
6 
5 
6 
6 
6 
6 
6 


Government 
employees  * 
retirement 
funds  2/ 


78 

85 

103 

151 

267 

323 

244 
222 
268 

277 


19 
21 

20 

21 
22 
25 
24 
23 
23 
23 
24 
24 


Miscel- 
laneous 

2/ 


46i 
260 
233 
428 
1,574 

1,073 

1,234 

526 

370 

387 


26 
33 

28 

27 
21 

24 

42 
40 
27 
24 
30 
49 


Special 
deposit 
accounts 
(net) 


-129 
-271 
-508 
-1,669 
647 

372 
367 
414 
96 

278 


-36 

25 

-11 

113 

6 
-24 

-6 
9 
23 
-8 
-1 
5 


Redemption  ,  or  sale  (  -  ) , 
of  securities  of  Govern- 
ment corporations,  etc., 
in  the  market  (net) 


Guaranteed 


1,809 

599 

2,683 

1,276 

160 

387 
16 
46 


-5 


Not 
guaranteed 


95 

190 
277 
-66 

-28 

-123 

28 

14 


2 

46 

-2 

1 

-2 

4 

2 

-70 

-2 

* 

* 

* 

3 

19 

* 

13 

3 

* 

2 

* 

2 

* 

1 

# 

tribal  funds,  expenditures  chargeable  against  increment  on  gold, 

etc. 
4/  Total  includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1937-19M. 

1942 

19"»3 

19UU 

1945 

19116 

19U7 

19U8 

19^ 

1950 


1951  (Estimated).. 


1949-July 

August 

September . . 

October. . . . 
November . . . 
December. . . 

I95O- January 

February . . . 
March 


April 

May 

June 

Inception  to  date 


Receipts 


Total 


,536.2 
966.6 
,217.9 
,395.3 
>33.8 

,386.0 
623.3 
807.it 
923.8 
366.8 


4, 018.2 

61.2 

3&0.6 

18.2 

62.6 

336.9 

21.6 

l"t3.7 

397.5 
2U0.U 

85.7 

27U.4 

3"*3.9 

16,657.1 


Appro  - 
prlatlone 
by 
CongreeB 


2,393 

895 

1,130 

1,292 

1,309 
1,238 

1>59. 
1,616 
1,690, 
2,106, 


3,715.0 

57.5 

380.6 

7.2 

62.lt 

336.9 

5.5 

U6.8 

397.5 

229.5 

85.7 

27U.it 

222.3 

15,131.9 


Interest 
and 

profits 
on 

Invest- 
ments 


143.1 
71.0 
87.lt 
103.2 
123.9 
1U7.8 
163.5 
190.6 
230.2 
256.8 

299.6 


16.1 

96.9 
10.9 


121.6 
1,517.3 


Trans- 
fers 
from 
General 
Fund 


.7 
3.3 
3.6 

3.6 


3.6 


Expenditures  other  than  Investments 


8.0 


138.6 
137.0 
176.8 
217.2 
266.8 

357.9 
lt66.lt 
559.1 
660.5 
78U.1 

2,300.0 

60.9 
62.0 
62.4 

62.6 
63.O 
6U.3 

66.6 
66.6 
68.2 

68.7 

69.it 

69.5 

3,764.5 


Benefit 
payments 


99.5 
110.3 
149.3 
18U.6 
239.8 

320.5 
425.6 

511.7 
607.0 

727.3 
2,239.6 


55.9 
57.0 
57.9 

58.1 
58.6 
59.9 

60.7 
62.0 
63.6 

6U.0 

6U.7 

6U.8 

3,375.6 


Administrative 
expenses 


Reim- 
bursement 
to 

General 
Fund 
2/ 


39.1 
26.8 
27.5 
32.6 
26.9 

37.U 
15.6 
13.0 
13.8 
13.7 

lit  .6 


1.2 

.7 

1.2 

1.1 
1.1 
1.1 

1.2 
1.2 
1.2 

1.3 

1.3 
1.3 

21*6,5 


Salaries, 

etc., 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

1/ 


25.2 
3lt.l1 
39.7 
U3.1 

1*5.8 


3.9 
fc.3 

3.3 

3. U 
3.3 
3.3 

"t.7 
3.3 
3.3 

3.U 
3.5 
3.5 


Ret 

Increase, 
or 
decrease 

In 
assets 


Assets,   end  of  period 


2,397 
829 
l,04l 
1,178 
1,167 
1,028 
1,157. 
I,2lt8, 

1,263 
1,582, 


1,718.2 


.3 

318.6 

-44.2 


273.9 
-42.7 

77.2 
331.0 
172.2 

17.0 

205.0 

27U.U 

12.892.6 


2,397.6 
3,227.2 
it, 268. 3 
5,1*1*6.1* 
6,613.4 

7,641.1* 

8,798.U 

10,0lt6.7 

11,309.9 
12,892.6 

1"*,751.3 


11,310.3 
11,628.9 
11,581*. 7 

11,5811.7 
11,858.6 
11,815.9 

11,893.1 
12, 22  It. 0 

12,396.2 

12, U 13 .2 
12,618.2 
12,892.6 
12.892.6 


Invest- 
ments 


2,380.6 
3,201.6 
It, 236. 8 
5,1*08.9 
6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

11,230.7 

12,61*4.8 

H*, 67U. 5 


11,173.7 
11,173.7 
11,1*88.7 

11,1*58.7 
11,1*58.7 
11,728.0 

11,768.0 
11,898.0 
12,147.9 
12,277.9 
12,335.9 
12,61*1*. 8 
12. 61*1*. 8 


Unexpended  balance 


To 

credit 
of  fund 
account 


6.2 

5.2 

7.0 
16.1 
32.0 

43.5 

7.3 

35.0 

12. It 
167.9 

76.8  4/ 

60.0 

383.0 

16.6 

"t9.5 

325.4 

U.6 

"*5.5 

21*8.6 
163.5 

51.  U 

200.2 
167.9 

167 .9 


In 

disbursing 

officer's 

account 


10.8 
20.  It 
24.5 
21.4 
35.1 
49.2 
48.8 
74.9 
66.9 
79.9 

y 

76.6 
72.2 
79.4 

76.5 
74.5 
83.3 
79.6 
77.5 

84. 8 

83.8 
82.1 
79.9 
79.9 


Source:  (Same  as  Table  1). 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
2/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


1947,  these  expenses  are  payable  directly  from  the  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
4/  Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-1941. 
1942 

19"t3 

1944 

19"t5 

191*6 

1947 

1948 

19U9 

1950 


1951  (Estimated).. 


19U9-JUU 

August. . .  . 
September . 

October.. . 
November . . 
December . . 

1950- January... 
February. . 
March 


April. 
May... 
June. . 


Inception  to  date. 


Receipts 


Total 
1/ 


506.9 
144.0 
220.6 
272.6 
324.1 

312.0 
322.4 
797.4 
677.4 
71*9.2 

658.O 

687.O 
.1 
.2 

.2 
.3 
.4 

.4 
.5 
.6 

.6 

.7 

58.2 

''.326.5 


Appropri- 
ations by 
Congress 


1*98.5 
140.8 
214.8 
262.7 
308.8 

292.1 

298.2 
758.5 
626.5 
687.0 


594.0 
687.0 


k  .088.0 


Interest 


investments 


8.4 
3.1 
5.8 
9.8 
15.2 

19.9 
24.2 
38.9 
50.9 
62.2 

64.0 


.1 
.2 

.2 

.3 
.4 

.4 
.5 
.6 

.6 

.7 

58.2 

238.5 


Expenditures  other  than  investments 


419.9 
126.2 
130.5 
13^.4 
141.4 

152.0 
173.3 
222.3 
278.2 
304.it 

3"*5.9 

23.9 

21*. 8 
24.7 

25.2 

24.7 
25.lt 

25.3 
25.3 
25.9 
26.1 
26.6 
26.5 
6 


2,082 


Benefit 
payments 


419.9 
126.2 
130.5 
13lt.lt 
lltl.U 

152.0 
173.3 
222.3 
278.2 
299.9 

3U0.5 

23.9 
2U. 2 
24.3 

24.8 
2U.6 
25.0 

24.7 
25.0 
25.6 

25.7 

26.2 

26.0 

2,078.1 


Adminis- 
trative 
expenses  2/ 


U.5 


5> 


.5 
.3 

.5 

.1 
.1* 

.6 
.it 
.3 

.3 

.4 

.1* 

U.5 


Net 

increase, 
or  de- 
crease  (-), 
In  assets 


87.O 

17.7 

90.1 

138.1 

182.6 

160.1 
149.1 
575.1 
399.2 
U44^ 

312.1 

663.I 
-24.6 
-21*.  5 

-25.0 
-24.U 

-25.0 
-21*. 9 
-2U.9 
-25.3 

-25.4 

-25.9 

31.7 

2.24U.0 


87.O 
104.8 
194.9 
333.0 
515.6 

675.7 

824.9 

1,399.9 

1,799.1 

2^244.0 

2,460.1t 

2,462.2 
2,437.6 
2,1*13.1 
2,388.1 
2,363.7 
2,338.6 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2,244.0 
2,244.0 


Assets,  end  of  period 


Invest- 
ments 


74.0 

91.5 

178.0 

318.5 

500.5 

657.0 

805.5 

l,37"t.5 

1,720.0 

2,057.6 

2,381.5 

2,081.2 
2,080.2 
2,056.2 

2,108.0 
2,084.0 
2,059.0 

2,070.0 
2,045.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 
2,057.6 


Unexpended  balance 


To  credit 
of  appro- 
prlatlon 


2.5 
1.6 
lt.1 
1.1 
.5 

.9 

1.2 

1.5 

53-3 

157.7 

78.9  37 

35U.it 
330.9 
330.7 

25U. 6 

25>t.4 
25U.1 

217.5 
216.7 
216.  U 

158.1* 
158.0 
157.7 
157.7 


In  disbursing 

officer's 

account 


10.5 
11.7 
12.8 
13.4 
14.7 

17.8 
18.2 
23.9 
25.8 
28. 7 


1/ 

26.6 

26.5 
26.2 

25.5 
25.2 
25.5 

26.3 
26.7 
27.2 

27.5 
28.0 
28.7 
28.7 


Source:  (Base  as  Table  1).  2/ 

1/  Figures  differ  from  those  shovn  in  Table  2  In  this  section  for  the  3/ 

reason  that  Table  6  reflects  appropriations  vhen  they  are  made  while  » 
Table  2  shove  the  amounts  vhen  transferred  to  the  trust  account. 


Paid  from  the  trust  fund  under  Title  IV,  Act  of  June  2lt,  I9U9. 
Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 
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n 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  isonth 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


Trans- 
fers 
from 
States 
1/ 


Transfers 
from 
Adminis- 
tration 
Fund  y 


Invest- 
ments 


Expenditures  other  than  Investments 


Total 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^J 


Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


Net 

Increase, 
or 
decrease 

In 
assets 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 
account 


In  die 
burslng 
of  fir 
cer's 
account 

57 


1936-191*1 

191*2.. 

191*3.. 

19kl>.. 
191*5.. 

19l>6.. 
19*>7.. 
191*8.. 
19k9.. 
1950.. 


1951  (Estimated) 

19«9-July 

August 

September . . 

October. . . . 

Her  ember . . . 
December. . . 

1950-January. . . . 

February 

March 


April 

>*V 

June 

Inception  to  date 


3,971.9 
1,21*3.6 
1,398.5 
1,566.9 
1,507.8 

1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 

1,358.8 

M.5 

233.7 
18.3 

31.8 

225.2 
26.2 

109.6 

169.8 

21.1 

32.5 

280.7 

90.5 

16,02*.9 


3,621.U 
1,096.0 
1,217.7 
1,31*9.3 
1,256.0 

1,009.9 
1,005.3 
1,007.3 
98U.0 
1,098.8 

1,175.0 

37.5 

233.6 

13.5 

31.1 
225.0 

15.7 

36.8 
169.5 

13.7 

31.1* 

280.  k 

10.5 

13,61*5.7 


105.6 

76.3 

92.1* 

109.  k 

118.S 

116.2 

127.6 

130.6 

.1 

9.7 

lh.9 


.1 

2.8 


.1 
2.8 


.1 

3.2 

886.7 


105.9 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 
9.0 
5.U 

3.5 

3.9 


107.2 


1.5 
80.9 


131.5 
67. U 
82. It 
96.5 

123.6 

IU3.6 
11*6.9 
165.3 
180.I 
167.I 


.1 

.1 

U.5 

.7 
.2 

7.7 

72.8 

.1 

U.7 

.7 

.1 

75.1* 

l,30l*.5 


1,688.2 

377.1 

176.2 

60.6 

71.3 

1,11*5.9 

869.5 

858.9 

1,313.3 

2,025.5 

1,570.1* 

157.8 

175.1* 
178.2 

11*1*. 3 
167.9 
187.2 

203  .U 
175.3 
217.2 

11*2.9 
11*7.2 

128.7 
8,587.0 


1,550.0 

368.1 

17U.3 

60.0 

70.1 

1,128.3 

317.U 

798.1 

1,227.1 

1,879.0 

1,500.0 

150.3 
16U.0 
161*. 3 

128.U 
1U7.7 
171.8 

187.7 
163.2 
202.2 

13U.8 

11*1.0 

123.5 

8,072.1* 


105.9 


32.3 

9.1 

1.8 

.6 

.8 

17.2 

51.7 
60.8 
"5.7 


% 


107.2 


1U6.5  6/ 

70.U 

7.5 
11.1* 
1U.0  6/ 

15.9 
20.1 
15.1* 

15.76/ 

12.1 
15.0 

8.1 
6.2 
5.2 

1*07.5  6/ 


2,283.7 
866.lt 
1,222.1* 
1,506.3 
1,1*36.5 

133.9 

1*19.9 

U5lt.O 

-1U0.6 

-7U.5 

-211.6 

-116 .3 

58.3 
-160.O 

-112.5 

57. U 
-161.0 

-93.8 

-5.5 

-196.I 

-110. U 

133.5 
-38*2 

7,1*37.9 


2,283.7 
3,150.1 
1*, 372. 5 
5,878.8 
7,315.3 

7,itlt9.1 
7,869.0 
8,323.0 
8,182.  it 
7,1*37.9 

7,116.2 

8,066.1 
8,12U.5 
7,961*. 5 

7,852.0 
7,909.1* 

7,7l*8.lt 

7,651*. 7 
7,6it9.i 
7,U53.0 

7,31*2.6 
7,1*76.1 
7,1*37.9 
7,1*37.9 


2,273.0 
3,139.0 
1*, 367.O 
5,870.0 
7,307.2 
7, it  09.0 
7,852.0 
8,298.11 
8,138.3 
7,1*11*.  3 

7,089. 1* 

8,033.3 
8,080.3 
7.9U0.3 

7,826.3 
7,863.3 
7,696.3 
7,616.3 
7,595.3 
7,'*l8.3 

7,308.3 
7,1*^5.3 
7,l*ll*.3 
7,i*lU.3 


8.0 
7.8 
l*.0 
8.5 

7.8 

31.7 
11.8 
18.1 
MA 
22.1 

26.82/ 


2.7 

3.3 
1.5 

.3 

.3 

8.U 
5.3 
6.5 
2.7 
1.5 

1/ 

u.o 
U.6 

U.8 

U.o 
9.0 
5.9 

6.5 
6.9 
U.3 

2.7 
2.9 
1.5 
1.5 


Source:      (Same  as  Table  1).  J*/ 

l/    Excludes   Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,   both  taking  place  In  the  fiscal  year  I9U0.  5/ 

2/    Represents  90*  of  contributions  under  the  Railroad  Unemployment  Insurance  6/ 

Act;   the  remaining  10$  Is  used  for  administrative  expenses.     (See  "Budget 
Receipts  and  Expenditures* ,  Table  9). 

2/     Represents  amounts  transferred  from  States  to  Railroad  unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  vlth  respect  to 
period  from  January  1936  to  June  1939,   Inclusive,   from  employees  and  jj 

employers  vho  come  within  the  purview  of  the  Railroad  Unemployment  * 

Insurance  Act. 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance 

Administration  Fund  (under  Act  of  Oct.  10,  19U0). 

For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration 

fund  as  follows:     $9.7  million  In  fiscal  year  19l*9,  $2.3  million 

In  September  191*9,  and  $.1*  million  In  January  1950,  representing 

adjustment  for  over- collections  due  to  retroactive  change  In 

tax  rate   (under  Act  of  June  23,   19U8). 

Distribution  of  unexpended  balance  not  available. 

less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 



Expenditures  other 
than  Investments 

■ 

Ret  Increase, 
or  decrease 
(-),    in 
assets 

Assets,   end  of  period 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

19*5 

19»*6 

3.5 

U6.U 

316.1 

90U.5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.I 

1,076.1* 

616.7 

32.1* 

3>*.8 

W»5.9 

35.3 

3U  .0 

5.3 

55.U 
56.3 
69.1* 

51.8 

53.5 

202.lt 

9,759.2 

3.5 

Wt.9 

280.7 

781.1 

95lt.l 

8Wt.7 
516.6 
387.5 
392.8 
398.7 

1*26.2 

27.7 
30.9 
27.6 

27.7 
27.2 
31.5 
1*0.3 
3U.2 
1*0.5 

31*.  3 

35.2 

M.7 

1*,60U.6 

1.0 

30.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.O 

1*72.8 

31.2 

fc.7 

3.9 

1*18.3 

7.6 

6.8 

-26.5 

7.5 

7.6 

10.5 

9.6 

16.2 

6.7 

U, 160.O 

• 

.U 

5.0 

22.2 

56.7 

12U.9 
170.9 
199.2 
210.3 

205.0 
159.3 

.3 

7.6 

H. 5 

18.5 

7.9 
2.1 

151*. 0 

991*. 5 

.9 

6.0 

31.U 

128.2 

279.8 
279.3 
301.9 
3U8.1 
2,987.9 

928.0 

28.7 
29.9 
28.9 

29.1* 

29.3 

29.3 
U79.6 
817.7 
917.1* 

371*. 1 

125. u 

98.2 
"•,363.5 

* 

•9 

6.0 

31.U 

128.2 

279.8 
279.3 
301.9 
31*8.1 
35l*.9 

378.0 

28.7 
29.9 
28.9 

29. U 
29.3 
29.3 

30.1 
30.0 
30.7 

29.U 
30.8 
28.5 

1,730.5 

2,633.0 
950.0 

1*1*9.6 
787.7 
886.7 

3UU.7 

9l*.6 

69.7 

2,633.0 

3.5 

1*5.5 

310.1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

3U1.9 

-1,911.5 

-311.2 

3.7 

U.9 

1*16.9 

5.8 

!*.8 

-2U.0 

-l*2it.3 

-761. 1* 

-&8.0 

-322.3 
-71.9 
101*. 3 

5,395.7 

3.5 

1*9 .0 

359.1 

1,232.3 

3,231.6 

5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 

5,1*79.0 

7,310.9 
7,315.8 
7,732.8 

7,738.6 
7,7"*3.1* 
7,719."* 

7,295.1 
6,533.7 
5,6&5.7 

5,363.1» 
5,291.  l* 
5,395.7 

5.395.7 

2.8 

.     37.6 

351.7 

1,213.!* 

3,187.1 

5,239.7 
6,1*73.7 
6,93"t.7 
7,287.7 
5,3>*2.1 

5,1*58.7 

7,292.7 
7,295.7 
7,713.7 

7,718.7 
7,718.7 
7,695.7 
7,263.2 
6,510.2 
5,657.2 

5,325.2 
5.2W.2 
5,31*2.1 

5.3U2.1 

.7 
ii.i* 

7.1* 
18.9 
Mt.lt 

63.1 
53.9 
30.6 
19.6 
53.6 

20.3 

18.2 
20.2 
19.1 

19.9 
2U.7 
23.7 

31.9 
23.5 
28.5 

38.2 

U7.3 
53.6 

53.6 

19»t9-  July 

March 

(Seme  as  Table  1). 
Less  than  $50,000. 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transactions 

(in  millions  of  dollars) 


Fiscal  year 
or  month 

Caeh  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase 

or 

decrease   ( - ), 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise   of 
monetary 
authority  2j 

Caeh  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Caeh  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund   1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

191*5 

19H7 

1950 

1951  (Est.)... 

12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
Ul,  801* 
38,11*5 
36,925 

37,126 

1,931 

2,1*77 
•1,829 

1,880 
2,31*3 
1*, 175 

3,327 
2,961* 
U,8l8 

1.U86 
2,319 
"*,376 

2,51*2 
3,037 
3,936 
It,  721 
It, 937 

3,707 
3,595 
3,1*83 
1.,  0U6 

5,960 

150 
672 

87 
166 
622 

88 

153 
631 
31*1* 

196 
620 
311 

15,205 
25,17!* 
1*7,861 
50,21*0 
lt3,839 

1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

1*3,086 

2,081 
3,150 
U, 915 
2,01*6 
2,965 
■1,263 

3,"»85 

3,595 
5,162 

1,683 
2,939 
■1,687 

33,  "»33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
37,517 
36,977 

39,858 

2,929 
3,225 
3,1*86 

2,959 
3,007 
3,613 

3,01*0 
2,1*12 
3,159r 

2,705 
2,870 
3,572 

1,068 

1*85 

111 

-768 

■*,3l6 

3,270 
2,9U1* 
3,323 
6,868 

5,926 

255 
357 
375 
1*39 
362 
369 

727 
1,111* 
1,272 

661* 
1*51* 
1*81 

1,026 

563 

98 

-207 

6 

27 
22 

-262 

-555 

507 

-366 

-1*83 

-218 
133 
-20 

-160 
36 

88 

-589 

11 

-122 

-25 

376 

8 

311,501 
78,909 
93,956 
95,l81t 

61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 

1*5,781* 

2,966 

3,715 
3,81*7 

3,266 
3,1*26 
1*,070 

3,177 
3,537 
l*,0l*6r 

3,3M* 
3,700 
i*,o6l 

-19.291* 

-53,735 

-1*6,095 

-iti*,9l*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

-2,698 

-885 

-566 

1,068 

-1,220 
-1*61 
193 

308 

58 

l,ll6r 

-1,661 
-762 
626 

19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 

-19,389 
-7,230 
-2,513 
l*,231 

2,7'*6 

752 

1,61*6 

213 

258 
11*6 
6*. 

62 

79 

-l8lr 

21*2 
523 
1*27 

358 

6,515 

10,662 

i',529 

-10,1*60 

-10,930  Jj 

1,62U 
-1,1*62 
2,01*7 

1.8 

-133 
1,081 
1,281 

-962 
-315 

257 

370 
137 

935 

-1,1.19 

-238 

1,053 

101 

77 

fc3 

78 
302 

60 
37 
U6 
25 

3k 

* 
1 
2 

1 
3 
3 

2 

3 
2 

2 
2 

2 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates 
are  baaed  on  the  1951  Budget  document,  Including  effect  of  proposed 
legislation  aa  outlined  In  Budget  detail. 

l/  The  U.  S.  eubscrlptlon  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletln"for  September  19l*7,  page  17). 

2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  caeh 


budget  receipts  of  the  Treasury  shown  In  these  tables,  but  Is  excluded 
from  the  1951  Budget  document  figures  for  "Receipts  from  the  public". 

3_/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  1). 

*   Less  than  $500,000. 

r   Revised. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net 
budget 
receipts 
1/ 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Lees:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


B.  F.  C. 


Repayment  of  capital 
stock  and  paid-in 
surplus  3_/ 


Reimbursement 
for 

administrative 
expenses  h/ 


Equals: 
Cash 
budget 
receipts 


191*2 

191*3 

191*1. 

191.5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Eat.) 
191*9- July.. 

Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950-Jan... 
Feb... 
Mar... 

Apr. . . 
May... 

June.. 


12,696 
22,202 
■♦3,892 
Uli,762 
1*0,027 

1*0,01*3 
1*2,211 
38,2U6 
37,01*5 

37,306 


1,91*6 
2,1*79 
1*,S32 

1,881 
2,3l»l* 
■1,191 

3,366 
2,972 
I*, 820 

1,1*88 
2,320 
I*,  1*01. 


13U 

89U 

-970 

-39 

-10 

-l* 

-1 

-1 


33 

61* 

100 

136 

155 

120 

396 

96 

119 

179 


15 

1 
U 

2 
2 

16 

39 
7 
2 

2 
2 
28 


1 
21* 
5lt 

83 
90 

91 
89 

1 
17 

3<t 


5 

13 
13 
26 

27 

13 
23 

31* 
57 

63 


270 
38 
27 

67 


10 


15 

11 

1 


26 


16 
1* 


27 
27 

33 

27 
37 

16 
ll* 
21* 
17 

15 


12,663 
22,137 
1*3,925 
1*5,519 
38,902 

39,881* 
in,  SOU 
38,11*5 
36,925 

37,126 


1,931 

2,1*77 
U,829 

1,880 
2,3>t3 
■i, 175 

3,327 
2, 96  U 
It,  818 

1,1*86 
2,319 
li,376 


Source:     (Same  aa  Table  1). 

i/    See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds    lo   treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  tine  of  redemption  of  the  bonds 
(see  Table  ',.  In  this  section).     The  figures  shown  are  net  Issuance,   or 
net  redemption  (-). 


a 


By  partially  owned  Government  corporations. 

By  Federal  01d-Ag(  and  Survivors  Insurance  Trust  Fund  through  October 

191*8.  Thereafter  Includes  also  transfers  from  Railroad  Unemployment 

Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (soe 

"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 

Columbia. 

Less  than  $500,000. 


August  1950 
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TREASURY  CASH  INCOME  AND  OUTGO 


I 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
if 

Less:      Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures    Involving 
Issuance  of  Federal  securities 

y 

Payments    to  Treasury 
by  Government 
enterprises 

On 

savings 

bonds 

and 

Treasury 

bills   2/ 

To  par- 
tially 
owned 

Government 
corpora- 
tions 2./ 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes    Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments   In 
Federal 
secu- 
rities 

191.2 

19U3 

19k  ■» 

19**6 

19U8 

1950 

1951  <>t.). 

W^-July... 
Aug.... 
Sept... 

Oct.... 
Nov.... 
Dec .... 

1950-Jan 

Feb 

Mar 

Apr .... 
May.... 
June . . . 

3U, 187 
7Q,62? 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*2,1*39 

3,1.31. 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 

2,1.96 
3,269 
2,81.7 
2,962 
It, 296 

751* 
1,198 
1,1*70 
2, -750 
3,281 

6,099 
1,309 
2,51*0 

3,190 
2,581 

505 
359 
509 

152 
120 
109 

283 
83 

llOr 

11*2 
92 

72  U 

81 
130 
213 
31*2 
1*35 
k6j 
559 
580 
57U 

610 

69 
36 
U3 
1*6 
1*7 
66 

37 
26 
36V 

1*3 
1*3 
80 

2 

3 

It 

22 

25 
2U 
29 
32 

1 

1 

1 

12 

2 

1 
* 

13 

207 
25U 
325 
U29 
567 
61*6 
7U6 
81*1 
880 

902 

* 

1 

16 

1 

1 

25 

178 

16 

35 

10 

1* 

592 

38U 

1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

982 

U13 
330 
U19 

85 

7 

-26 

1.5 

8 

11 

69 

16 

8 

88 
227 
269 
290 
281 

259 

236 
327 
358 

353 

2U 

30 
29 

33 
29 
29 

31 
30 
30 

30 
33 
33 

1,81*6 

-1,221 

-l6l* 

-95 

-250 

-9 
-9 

-9 

-9 
-8 
-7 

-8 
-7 
-7 

-7 
-7 
-7 

-12 

-7 

-5 

-108 

-86 

-8 
-It 
-2 
-2 

-1 

* 

* 

* 
* 
• 

* 
* 
* 

* 
* 
* 

1,366 

-350 

-25 

-1*1 

-200 
-1*1 

6 

37 

67 

108 

118 

105 

112 

33 

73 

96 

7 
* 
* 

* 
* 

15 

20 
1 

* 

* 
* 

27 

115 
39 
25 
18 

31 

30 

6 

28 

1*6 

2 
1U 

11 

-6 
1*2 
-5 

-20 
9 
It 

-1* 

3 

-22 

33,1*33 
78,1*21* 
93,81*5 
95,952 
57,1*22 

33,190 
32,1*82 
37,517 
36,977 

39,858 

2,929 
3,225 
3,1.86 

2,959 
3.007 
3,613 

3,01*0 
2,1*12 
3,159r 

2,705 
2,870 
3,572 

Source:   (Same  as  Table  1). 

\J     See  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  I*,  In  this  section. 

3_/  Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


hj    Budget  expenditures  Involving  the  Issuance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 

*   Less  than  $500,000. 

r   Devised. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account  expenditures  2/ 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 

Less:      Noncash  expenditures 

Equals : 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 
1/ 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

191.3 

191.5 

19*9 

1950 

1951  (Est.).. 
191.9-  July.... 

Sept... . 
Oct 

Feb 

June .... 

3,218 
3,951* 
5,085 
7,086 
7,712 
6,21*1* 
6,515 
5,711* 
6,669 

8,199 

588 

1,032 

550 

285 

659 
116 

1*12 
685 
1*20 
305 

673 
91.1* 

676 

916 

1,150 

2,365 

2,775 

2,538 
2,920 
2,232 
2,623 

2,239 

U39 
360 
1*63 

119 
37 
28 

25U 
51* 
76 

108 
53 

633 

207 
25I* 
325 
1*29 
567 
6U6 
7U6 
81*1 
880 

902 

1 
16 

1 

1 

25 

178 
16 
35 
10 

1* 
592 

381 

1*35 

556 

1,61*6 

1,927 

l,36l 

1,178 

916 

1,383 

982 

1*13 
330 
1*19 

85 

7 

-26 

1*5 

8 

11 

69 

16 

8 

88 
227 
269 
290 
281 

259 
236 
327 
358 

353 

21* 
30 
29 

33 
29 
29 

31 
30 
30 
30 
33 
33 

271 

760 

11*8 

2 

2 

2 

» 
• 

2.5U2 
3,037 
3,936 
4,721 
*i,937 

3,707 
3,595 
3,1*83 
it, 01*6 

5,960 

150 

672 

87 

166 

622 

88 

158 
631 
3l*lt 

196 

620 
311 

1*,  830 
1*,292 
7,307 
6,29"* 
8,236 

7,3"*7 
6,810 
6,209 
6,570 

8,Ul7 

559 

687 
951* 

275 
360 
388 

1*10 

515 

513 
38I* 

526 
997 

3,763 
3,806 
7,197 
7,062 
3,919 
1*,076 
3,865 
2,881 
-298 

2,1*91 

303 
330 

579 

-161* 

-2 

20 

-317 
-599 
-758 

-279 

72 

517 

1,925 
3,ooi* 

4,129 
5,200 
3,668 

3,362 

3,060 

2,311 

-1*05 

2,311 

223 
311 
576 

-86 
23 
52 

-1*57 
-661 
-797 

-27** 

95 

590 

5 

88 

167 

299 

11*1 

li»7 
-99 
313 
69 

225 

23 
19 
-2 

-9 
-23 
-21 

100 

1*3 

35 

-8 

-26 

-62 

1,832 

711* 

2,902 

1,563 

110 

568 

901* 
258 

37 

-1*5 

57 

* 

5 

-68 

-1 

-12 

1*0 
19 
3 
2 
3 
-11 

1,068 

1*85 

111 

-768 

4,316 

3,270 
2,91*1. 
3,328 
6,868 

5,926 

255 
357 
375 
U39 
362 
369 
727 
1,111* 
1,272 
661. 
1*51* 
1*81 

Source:   (Seme  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  I9U7  and  191*8  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
Insurance  premiums;  after  August  31,  19l*7,  »11  these  bonds  were 
redeemable  for  cash. 


2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Reserve  Banks . 
3/  Principally  proceeds  of  ship  sales  (see  footnote  1);  F.D.I.C. 

repayments  of  capital  stock  until  repayment  was  completed  In 

August  191.8;  and  net  redemption,  or*  issuance  (-),  in  the  market 

of  securities  of  Government  corporations. 
*   Less  than  $500,000. 


1* 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1942 

l^ 

1944 

1945 

1946 

19*7 

1948 

19*9 

1950 

1951. (Est.). 

1949- July... 
Aug.... 
Sept.. . 

Oct.... 

Nov.... 
Dec... 

1950- Jan. . . . 

Feb 

Mar 

Apr .... 

May 

June. . , 


Increase,  or  decrease  (-), 
In  Federal  securities 
outstanding 


Public 
debt 


23,46l 
64,274 
64,307 
57,679 
10,740 

-11,136 

-5,994 

478 

U,  587 

5,400 

1,107 

1,975 

828 


204 

1U8 

-265 
-U97 
-61*5 

-6 
638 

1,007 


Guaran- 
teed 
secu- 
rities 


-1,802 

-468 

-2,1*77 

-1,190 

43 

-387 
-16 
-46 


Total 
Federal 
secu- 
rities 


21,659 
63,806 
61,830 
56,U89 
10,783 

-11,523 

-6,010 

432 

*,579 

5,*05 

1,105 

1,977 

830 

96 
206 
IU9 

-268 
-497 
-61*8 

-7 

630 

1,007 


Lees :  Noncash  debt  transactions 


Total 


2,006 
3.U61 
4,883 
6,738 
3,1*09 
7,892 
1,39U 
2,916 
33* 

2,71*0 

307 
329 
613 

-92 

59 

85 

-3U8 

-590 

-1*671 

-250 
107 

579 


Net  Investments 
In  Federal 
securities 


By  trust 
accounts 


1,925 
3,001* 
1*,129 
5,200 
3,668 

3,362 

3,060 

2,311 

-U05 

2,311 

223 
311 
576 

-86 

23 

52 

-U57 

-661 

-797 

-27U 

95 

590 


By  Gov' 
eminent 
corpo 
rations 


5 
203 
206 
321* 
159 
178 
-69 
319 
97 

271 

24 

32 

9 

-16 

19 

-26 

81 
53 
39 

-12 
-23 

-81* 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  recelpte 


Armed 

forces 

leave 

bonds 

1/ 


Source:  (Same  as  Table  1). 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  Ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  ( - ) . 

2/  See  Table  1,  footnote  1,  In  this  section. 

jj    The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 


1,793 

■1,229 

-161* 

-95 

-250 

-9 

-9 
-9 

-9 


Adjusted 
service 
bonds  1/ 


-12 

-7 

-5 

-108 


-4 

-2 
-2 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 


2,11*0 

-913 

-123 

166 

-200 


-1*1 
-6 


-27 
-22 


262 


Excess 
profits 
tax 

refund 
bonds  3/ 


13"* 

89I. 

-970 

-39 

-10 

-1* 

-1 

-1 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 


81 
130 
213 
31*2 

*35 
1*67 
559 
580 

57* 
610 

69 
36 

*3 
1*6 
1.7 
66 

37 
26 
36r 

*3 

*3 

_8o_ 


Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 


7 

131 

207 

86 

203 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


-95 

-190 

-277 

66 

28 
123 
-28 
-14 

82 

-1*6 
-1 
-1* 

70 


-19 
-13 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


19,652 
60,250 
56,757 
1*9,1*7!* 
7,1*39 
-19,389 
-7,280 
-2,513 

4,231 

2,71*6 
752 

1,61*6 
213 

258 
1U6 
61. 

62 

79 

-l8lr 

21*2 
523 
1*27 


at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  ( - ) . 
4/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 
r   Revised. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Cash  operating  income: 

19*3 

191*1* 

19*5 

1946 


19*7. 
19*8. 
19*9. 
1950. 


Cash  operating  outgo: 

19*3 

1944 

19*5 

191*6 


191*7. 
19*8. 
19*9. 
1950. 


Bet  cash  operating  Income 
or  outgo  (-) : 


19*3. 
19**. 
19*5. 
19*o. 

19*7. 
19*8. 
19*9. 
1950. 


Jan. 


2,915 
3,72* 
3,032 

3,821 
1*,1*82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
it, 668 

2,715 
2,1*97 
2,855 
3,177 


-5,601 
-U, 622 
-U.005 
-1,636 

1,106 

1,986 

829 

308 


1,*76 
3,101* 
*,275 
i*,068 

*,9*7 
*,5*8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,*87 
2,726 
3,259 
3,537 


-U,920 

-*,905 

-2,81*3 

368 

l,l*6o 

1,821* 

635 

58 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 


7,620 
8,56!* 
8,786 
3,876 

2,961 
3,*18 
3,850 
i*,oi*6] 


-2,327 
-1,889 
-1,785 

1,773 
2,62lt 
2,601 
1,701* 
l,ll6r 


Apr. 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1*02 
1,*30 

1,683 


7,*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,3** 


-5,784 
-*,358 
-U,6oi 

-1,23* 

-835 

1* 

-1,699 

-1,661 


May 


2,069 
3,61*2 
3,850 
2,965 
2,7*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 
-*,385 
-*,586 

-888 

-35 

1*62 

-1,114 

-762 


4,663 
6,332 
6,016 
4,183 

4,886 
4,877 
4,798 
4,687 


7,988 
8,478 
8,829 
4,562 

4,784 
4,129 
4,550 
4,061 


-3,325 

■2,146 

-2,813 

-379 

102 

748 
248 
626 


July 


2,170 
2,327 
2,764 
2,332 
2,446 
2,268 
2,081 


7,017 
7,249 
7,750 
2,745 

3,272 
2,588 

2_,  966 


-4,847 

-4,922 

-4,986 

-413 


-320 
-885 


Aug. 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 


7,740 
8,146 
7,5ii 
2,760 

3,073 
2,950 
3,715 


-4,368 

-4,908 

-4,141 

43 

41 

212 

-566 


Sept. 


5,562 
6,015 
5,276 
4,585 
4,666 
4,667 
*,915 


7,693 
7,686 
6,326 
2,944 

3,9*3 
3,197 
3,847 


-2,131 
-1,671 
-1,050 
1,641 

723 
1,1*69 
1,068 


Oct. 


2,213 
2,212 
2,809 
2,683 

2,5&9 
2,280 
2,046 


7,625 
7,886 
5,913 
2,844 

2,570 
2,779 
3,266 


-5,412 

-5,674 

-3,104 

-l6l 

18 

-499 

-1,220 


2,705 
2,877 
3,030 
2, 813 

3,305 
3,190 
2,965 


7,766 
7,373 
4,754 
2,269 

2,490 
3,474 
3,426 


-5,o6l 

-4,496 

-1,724 

544 

816 

-283 
-46i 


Dec. 


5,852 
5,538 
4,328 
4,156 

3,987 
4,106 
4,263 


7,823 
8,178 
5,224 
3,578 

3,476 
4,235 
4,070 


-1,971 

-2,640 

-896 

578 

510 
-128 
193 


Annual  total 


Calendar 
year 


37,919 
48,194 
49,608 
41,635 

44,319 
44,971 
41,374 


88,987 
94,810 
86,142 
41,399 

38,616 
36,897 
42,642. 


-51,068 

-46,6l6 

-36,534 

236 

5,703 

8,076 

-1,267 


Fiscal 
year  1/ 


25,174 
47,861 
50,240 
43,839 

43,591 
45,400 
41,628 
40,970 


78,909 
93,956 
95,184 
61,738 

36,931 
36,496 
1*0,576 
43,155 


-53,735 

-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 


8ource:  (Same  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  indicated. 
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GENERAL  FUND  OF  THE  TREASURY 


I 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1°J»2. 
19*3. 
19W». 
19*5. 
19U6. 

19"»7. 
19H8. 
19"*9. 
1950. 


19^9-July 

August.... 

September. 

October... 

November. . 
Dec  saber. . 

1950- January . . . 
February.. 
March 


April. 
May... 

June. . 


10,11*9 
20,775 
25,119 
ll*,708 

3,730 
5,370 
3,862 
5,927 

3,699 
U.767 
6,080 

5,080 
U,789 
5,033 

5,1*21 
5,1*69 
6,l*38 

5,07U 
•►,757 
5,927 


Bullion,  coin,  and 
currency 


Cold 


155 
150 
15^ 
150 
160 

1,023 
1,073 
1,022 
1,052 

1,037 
1,01*7 
1,051* 

1,065 
l,0l»9 
1,053 

1,029 
1,027 
1,029 
1,01* 
1,036 
1,052 


Other 


7>*2 
761 
666 
558 
2U3 

232 
191 
219 
191 

198 
199 
193 

180 
205 
200 

221 
220 
22U 

236 
216 
191 


Deposits  in  Federal 
Reserve  Banks 


Available 
funds 


603 
1,038 
1,U*2 
1,500 
1,006 

1,202 

1,928 

1*38 

950 

529 

610 

1,176 

595 
517 
81*1 

677 

666 

1,006 

875 
588 
950 


In  process 
of  collection 


123 
103 
1*3 

10U 

86 
119 

9U 
80 
9k 

216 
12U 
190 
105 
7U 
1U3 


Deposits  In 
special 

rsltaries 


re 


1,679 

7,667 

18,007 

22,622 

12,993 

962 

1,773 

1,771 

3,268 

1,1*85 
2,513 
3,226 

2,831 
2,632 
2,557 
2,898 
3,11*6 
3,665 

2,5*3 
2,560 
3,268 


Other 
deposits 
and 
collections 


265 
533 
507 
289 
305 

310 
283 
309 
323 

3U6 
312 
31t 

315 
308 
288 

381 
306 
321* 
302 
281* 
323 


Liabilities 


l»52 
6U3 

607 
1*21 
1*70 

1*22 
U38 
392 
1*10 

362 

3"*9 
381 

3>*3 
367 
35U 

372 
303 
3^7 
373 
291* 
1*10 


Balance  In 
the  General 
Fund 


2,991 

9,507 

20,169 

2U,698 

lit, 238 

3,308 
1*,932 
3,1*70 
5,517 

3,337 
1*,1*18 
5,699 

l*,737 
1*,U22 
I*,  679 

5,01*9 
5,186 
6,121 

U,702 
U,  1*61* 
5,517 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  vlthheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  in  Balance  In  the  General  Fund 

(in  millions  of  dollars) 


Fiscal  year 

02*  nontii 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 


19*9- July 

Aagust.... 
September. 

October... 
November.. 
December.. 

1950 -January... 
February.. 
March 


April. 
May... 
June.. 


Net  In- 
crease in 
General 
Fund 

balance, 
or 
decrease  (-) 


358 

6,515 

10,662 

U.529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

-133 
1,081 
1,281 

-962 
-315 
257 

370 
137 

935 

-1,1*19 

-238 

1,053 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-1,1*88 

-1,106 

837 

-1,230 

-783 

1*69 

ltl* 

U76 

1,551 

-1,358 

-61*2 

108 


Net  Increase 

In 

public 

debt, 

or 

decrease  (-) 


23,1*61 
6U,27l* 
6l*,307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

1*,587 

1,107 

1,975 

828 

98 
20U 
11*8 

-265 

-1*97 

-6U5 

-6 

632 

1,007 


Net  recslpts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Total 
II 


-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-29U 

-1*95 

99 

30 

3U5 

-1*01* 

10 
299 

-272 

2 
170 
-93 
-79 
1*7 
-53 


Trust 

accounts 

1/2/ 


66 

92 

1U8 

675 

-30 

-372 

-35 

-7 

215 

1*1 

369 

-UlU 

55 

303 

-298 

18 
192 
-67 
-86 
11*8 
-1*7 


Increment 
on  gold 


Seigniorage 
on  silver 


lH  " 


21*8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  37 


116 

261* 

503 

1,669 

-61*7 

-372 

-367 

-1*11* 

-96 

36 

-25 

11 

-113 
-6 
21* 

6 
-9 

-23 
8 
1 

-5 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc. 
In  the  market 

y 


-1,809 

-69U 

-2,871* 

-1,553 

-95 

-359 
107 
.71* 
-22 

-1*7 


68 
1 

» 

-22 
-13 
-3 
-2 
-2 
-1 


Clearing 

account 

57 


555 

-507 

366 

1*83 

218 
-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 
-376 


Source:  Dally  Treasury  Statement. 

1/  Figures  for  19l*8  and  I9U9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Rail- 
road Retirement  Account,  Unemployment  Trust  Fund,  veterans'  life  in- 
surance funds,  Government  employees'  retirement  funds,  and  certain 
other  trust  funds  and  accounts  (see  footnote  3). 

\l    Cons*l8te  of  special  deposits  (net),  Public  Works  Administration  revolving 


fund,  and,  prior  to  July  1,  I9U5,  transactions  in  commodity  food  stamps 
by  the  Department  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions In  commodity  food  stamps  are  Included  in  the  column  "Trust 
accounts" . 

U/  Bet  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5_/  For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 

»   Less  than  $500,000. 
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DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 


(In  millions   of  dollars) 


End  of 
fiscal 
year  or 
month 


1942 

19>*3 

1944 

19*>5 

1946 

191*7 

191*8 

19**9 

19*50 , 

1951  (Estimated) 

Debt  peak. 

Feb.   1946 

1949-July 

August 

Sentember.. 

October. ... 
November... 
December... 

1950- January .... 
February... 
March 

April 

May 

June 


Total  outstanding 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

263,81*1* 


279, 761* 

253,902 
255,879 
256,709 
256,805 
257,011 
257,160 

256,892 
256,395 
255,71*7 

255,71*0 
256,370 
257,377 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 

263,800 


279,211* 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 

255,718 
256,350 
257,357 


Guaran- 
teed 
securi- 
ties 
1/ 


U)568 

76, 

l*,100 

139, 

1,623 

201, 

1*33 

256, 

1*76 

268, 

90 

255, 

73 

250, 

27 

250, 

20 

255, 

1*1) 


551 

26 
27 
29 

23 
29 
30 

27 
27 
24 

22 
20 
20 


Interest-bearing  debt 


,517 
,1*72 
,059 
,766 
,578 

,197 
,132 
,785 
,226 


278,1*51 

251,903 
253,91*5 
251*,  783 

251*,  901 
255,150 
255,01*6 

25l*,893 
25l*,l*30 
253,527 

253,536 
254,200 
255,226 


Public 
debt 


71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 

250,063 
250,762 
255,209 


277,912 

251,880 
253,921 
25l*,756 

25U,876 
255,124 
255,019 

25l»,869 
2511,1*06 
253,506 

253,516 
2511,183 
255,209 


Guaran- 
teed 
securi- 
ties 
1/ 


It,  51*9 

It,  092 

1,516 

1*09 

1*67 
83 
69 
24 
17 


539 

22 
24 

26 

25 
26 

27 

24 
24 
21 

19 
18 

17 


474 
1,324 
1,567 
2,350 
1,321 

3,179 
2,234 
2,012 
2,1*50 


1,313 

2,000 
1,93>* 
1,926 

1,904 
1,861 
2,114 

1,999 
1,965 
2,220 

2,204 
2,170 
2,150 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


454 
1,316 
1,460 
2,326 
1,311 

3,173 
2,229 
2,009 
2,148 


1,301 

1,996 
1,931 
1,923 

1,901 
1,858 
2,111 

1,997 
1,962 
2,218 

2,202 
2,167 
2,148 


141 
201 
269 
376 

231 
260 
245 
265 


238 

237 
218 
221 

229 
211 
467 

356 
325 
324 

310 
280 
265 


Inter- 
national 
Bank 


416 
66 

41 


1*1 


Monetary 
Fund 


1,724 
1,161 
1,063 
1,270 


1,063 
1,063 

1,057 

1,030 
1,008 
1,008 

1,008 
1,008 
1,270 

1,270 
1,270 
1,270 


Other 
2/ 


356 

1,175 
1,259 
2,057 
935 
802 
722 
660 
613 

n.a. 


1,063 

655 
650 
645 

642 
639 
636 

632 
629 

624 

621 
617 
613 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


20 

8 

107 

24 

10 

6 

3 
2 


12 

3 
3 
3 

3 
3 
3 

3 
3 
3 

3 
2 

2 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  (Estimated) 

1949-July 

August 

Septamber . . 

October.... 
November ... 
December. .. 

1950- January .... 
February . . . 
March 

April 

May 

June 


Total  outstanding 


21,659 
63,805 
61,330 
56,489 
10,783 

-11,523 

-6,010 

432 

"*,579 

5,405 

1,105 

1,977 

830 

96 
206 
149 

-268 
-497 
-648 

-7 

63O 

1,007 


Public 
debt 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 

-5,994 

478 

4,537 

5,400 

1,107 

1,975 

828 


204 
143 

-265 
-497 
-645 

-6 

632 

1,007 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,802 

-468 

-2,477 

-1,190 

1*3 

-387 
-16 
-46 


-3 


Interest-bearing  debt 


21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

4,441 


1,117 

2,042 
838 

118 
249 
-104 

-153 
-463 
-904 

9 

665 

1,026 


Public 
debt 


23,581 
63,412 
64,163 
56,813 
11,751* 

-12,997 

-5,050 

698 

4.448 


1,119 

2,040 

836 

120 

247 

-104 

-151 
-463 
-900 

11 
666 

1,027 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,811 

-1*57 

-2,576 

-1,107 

58 

-383 
-14 
-45 
-7 


-3 


Matured  debt  and  debt  bearing  no  interest 


-111 

850 

243 

782 

-1,029 

1,858 
-946 
-221 
138 


-12 
-65 

-8 
-22 
-1*3 
253 
-114 
-31* 
256 

-16 
-34 
-19 


Public  debt 


Total 


-120 

862 

144 

866 

-1,014 

1,862 
-944 
-220 
139 


-12 
-65 

-8 

-22 
-43 
253 
-114 
-34 
256 

-16 
-31* 
-19 


-107 

42 

60 

68 

108 

-145 

49 

-35 

20 

n.a. 

-7 

-20 

3 

9 
-18 
256 

-110 

-32 

-1 

-13 
-30 
-15 


Inter- 
national 
Bank 


4l6 

-350 

-25 

-41 


-41 


Monetary 
Fund 


1,724 

-563 

-98 

207 


-27 
-22 


262 


Other 
2/ 


-13 

820 

84 

798 

-1,122 

-133 
-80 
-62 

-47 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


9 

-11 

99 

-83 

-14 

-3 
-2 

-1 
-1 


l/  Excludes  guaranteed  securities  held  by  the  Treasury.  *  Less  than  $500,000. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency        n.a.  Not  available, 
items.  For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 


■/;:>•. 


••'••■. 


■ 


in 


August  1950 
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Table  3.- 


Interest-Bearing  Public  Debt 

(In  mllllono  of  dollars) 


End  of 
fiscal 
year  or 

month 

Total 
Interest- 
bearing 
public 
debt 

Public   Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

191*9 

1950 

Debt  peak, 
Feb.   19l*6 

19>*9-July.. 

Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1950- Jan... 
Feb.,. 
Mar... 

Apr. .. 
May... 
June.. 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 
255,209 

277,912 

251,880 
253,921 
251.,  756 

254,876 
255,121* 
255,019 

251*,  869 
25l»,l*06 
253,506 

253,516 
25"*,l83 
255,209 

6U, 083 
121*,  509 
185,256 
237,51*5 
21*5,779 

227,71*7 
219,852 
217,986 
222,853 

257,016 

218,831 
220,563 
220,81*2 

221,066 
221,295 
221,123 

221,367 
221,535 

221, 1*08 

221,711* 
222,315 
222,853 

50,573 
95,310 

11*0,1*01 

181,319 
189,606 

168,702 
160,31*6 
155,H*7 
155,310 

199,810 

151*,  959 
155,552 
155,61*7 

155,362 
155,365 
155,123 

151*,  83  3 
151*,  761* 
154,1*79 

15>*, 601 
155,001 
155,310 

2,508 
11,861* 
ll»,  731* 
17,01*1 
17,039 

15,775 
13,757 
11,536 
13,533 

17,032 

11,531 
12,121* 
12,315 

12,317 
12,320 
12,319 

12,331 
12,336 
12,331* 
12,623 
13,023 
13,533 

3,096 
16,561 

28,822 
3!*, 136 
3i>,8ol* 

25,296 
22,588 
29,1*27 
18,1*18 

1* 1,1*13 

29,21*6 
29,21*6 
30,1*1*1 

30,155 
30,155 
29,636 

29,311* 
27,321 
21*, 399 
23,1*37 
23,1*37 
18,1*18 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11*2 
11,375 

3,596 
20,1*01* 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
8,21*9 

8,271 
10,189 
1"*,791 
15,586 
15,586 
20,1*01* 

37,202 
1*8,809 
58,033 
69,693 
65,861* 

69,686 
62,826 
60,78° 
53,159 

68,207 

60,789 
60,789 
59,>*97 

59,1*97 
59,1*97 
55,122 

55,122 
55,122 
53,159 

53,159 
53,159 
53,159 

882 
8,711 
21,161 
36,756 
53,1*59 
1*9,636 
1*9,636 
1.9,636 
1*9,636 

53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

196 
196 
196 
196 
ISO 

166 
161* 
162 
160 

180 

161 
161 
161 

161 
161 
161 

160 
160 
160 

160 
160 
160 

13,510  10,188 
29,200  21,256 
1*1*,  855  31*  ,606 
56,226  1*5,586 
56,173  1*9,035 

59,01*5  51,367 
59,506  53,27'* 
62,839  56,260 
67,51*1*  57,536 

57,206  1.8,692 

63,872  56,1*53 
65,011  56,537 
65,195  56,600 

65,705  56,670 
65,929  56,717 
66,000  56,707  4/ 

66,533  56,958 
66,771  57,217 
66,928  57,331 
67,111*  57,1*27 
67,311+  57,1*77 
67,51*1*  57,536 

3,015 
7,1*95 
9,557 
10,136 
6,711 

5,560 
!*,39l* 
i*,86o 
8,1+72 

8,01*3 

5,705 
6,768 
6,897 

7,3"*5 
7,527 
7,610 

7,906 
7,988 
8,01.0 

8,133 
8,292 
8,1.72 

1,793 
563 
396 
297 

385 
376 
368 

357 
350 
31*3 

332 
325 
319 

309 
303 
297 

959 
951* 
951* 

951* 
954 
951* 

951* 
95U 
95I. 

951* 
951* 
95I* 

95"* 
95"* 
95"* 

307 
1*1.8 
692 
505 

1*27 

325 
316 
369 
285 

1*71 

376 
376 
377 

379 
380 
386 

38U 
287 
285 

291 
288 
285 

7,885 
10,871 
11*,  287 
16,812 
22,332 
27,366 
30,211 
32,776 
32,356 

20,897 

33,01*9 
33,358 
33,911* 
33,810 
33,829 
33,896 

33,502 
32,371 
32,098 

31,802 
31,868 
32,356  | 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 


( Increas 

e,   or  decrease  (-' 

,   in  mllli 

ons   of 

dollars ) 

Fiscal 
year  or 

Total 
Interest- 
bearing 

Public  issues 

Special 

Total 

Marketable 

Nonmarketable 

Treasury  bonds 

Armed 

Treasury 

month 

public 

public 

Certifi- 

Other 

U.  S. 

Treasury 

bonds, 

iseues 

debt 

lssuee 

Total 

Bills 

cates 

Notes 

Bank- 

Bank  re- 

bonds 

Total 

savings 

savings 

invest- 

1/ 

eligi- 
ble 

stricted 
1/ 

2/ 

bonds 

notes 

bonds 

ment 
series 

23,581 

21,816 

12,860 

905 

3,096 

990 

6,987 

882 

* 

8,956 

5,87U 

3,015 

67 

1,765 
2,936 

191*3 

63,1*12 

60,1*26 

1*1*,736 

9,356 

13,1*66 

2,1*79 

11,607 

7,829 

* 

15,690 

11,068 

4,1*81 

_ 

. 

141 

61* ,  163 

60,71*7 

1*5,092 

2,870 

12,261 

8,237 

9,271* 

12,1*50 

* 

15,655 

13,350 

2,06l 

. 

_ 

244 

3,1*16 

56,813 

52,289 

1*0,917 

2,307 

5,313 

6,092 

11,610 

15,595 

* 

11,371 

10,979 

579 

. 

_ 

-187 

4,525 

11,751* 

8,231* 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,449 

-3,1*24 

- 

- 

-78 

3,520 

-12,997 

-18,032 

-20,901* 

-1,261* 

-9,508 

Lio,ii9 

3,823 

-3,823 

-14 

2,872 

2,332 

-1,151 

1,793 

. 

-101 

5,035 
2,845 

191*8 

-5,050 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

* 

-2 

461 

1,907 

-1,166 

-1,230 

959 

-9 

1949 

698 

-1,866 

-5,199 

-2,221 

6,31.0 

-7,779 

-2,036 

* 

-2 

3,332 

2,986 

467 

-167 

-5 

52 

2,564 

!*,  1*1*8 

it, 867 

162 

1,997 

-11,009 

16,808 

-7,630 

* 

-2 

4,705 

1,277 

3,612 

-99 

-1 

-81* 

-420 

191*9-  July.. 

1,119 

81*5 

-188 

-6 

-181 

- 

* 

. 

-1 

1,034 

193 

845 

1 

-11 

* 

7 

273 

Aug... 

2,01*0 

1,732 

593 

593 

- 

- 

- 

- 

- 

1,139 

85 

1,063 

-9 

# 

* 

309 

Sept.. 

836 

279 

95 

192 

1,195 

- 

-1,292 

- 

- 

184 

63 

129 

-8 

* 

1 

557 

Oct... 

120 

224 

-285 

1 

-287 

- 

♦ 

. 

. 

510 

69 

448 

-10 

3 

-104 

Nov . . . 

2U7 

228 

1* 

3 

* 

- 

* 

* 

- 

224 

48 

183 

-7 

* 

1 

19 

Dec . . . 

-10U 

-171 

-21*2 

-1 

-519 

>*,653 

-4,375 

* 

- 

71 

-10  4/ 

82 

-7 

* 

6 

67 

1950- Jan... 

-151 

2U3 

-290 

12 

-322 

21 

# 

* 

-1 

533 

251 

296 

-12 

* 

-2 

-394 

Feb . . . 

-1*63 

169 

-69 

5 

-1,993 

1,919 

* 

* 

- 

238 

259 

82 

-6 

. 

-97 

-631 
-773 

-900 

-128 

-285 

-2 

-2,922 

4,601 

-1,963 

* 

- 

157 

114 

52 

-7 

* 

-2 

Apr. . . 
May... 

June. . 

11 

666 

1,027 

307 
601 
538 

121 
1*00 

309 

289 

1*00 
510 

-963 
-5,019 

795 

i»,8l8 

* 
* 

# 
* 

- 

186 
201 
229 

96 
50 
59 

93 
160 
180 

-10 
-6 
-6 

* 

* 
* 

6 

-3 

-4 

-296 
66 
488 

1/  Bank  restricted  Issues  are  those  'which  commercial  banks  (banks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 
with  three  exceptions:  (l)  concurrently  with  the  4th,  5th,  and  6th  War 
Loans  and  the  Victory  Loan,  commercial  banks  were  permitted  to  subscribe 
for  Halted  investment  of  their  savings  deposits;  (2)  commercial  banks 
may  temporarily  acquire  such  issues  through  forfeiture  of  collateral; 
(3)  commercial  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.  Bank  restricted  bonds  may  be  redeemed  at  per  and 
accrued  interest  upon  the  death  of  the  owner,  if  the  proceeds  are  used 


to  pay  Federal  estate  taxes.  For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible,  see  "Debt 
Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

3_/  Consists  of  depositary  bonds,  end  also  adjusted  service  bonds 
until  they  matured  on  June  15,  1945. 

4/  Outstanding  savings  bonds  Series  D-1939  In  the  amount  of  $11*8  mil- 
lion were  transferred  to  matured  debt  as  of  December  31,  1949. 
*  Less  than  $500,000. 


18 


Treasury  Bulletin 


DEBT  OUTSTANDING 


Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  l/ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*2 

191*3 

19"*1* 

191*5 

I9U6 

19"*T 

19US 

191*9 

1950 

191*9- July 

August.... 
September. 

October . . . 
November . . 
December.. 

1950- January . . . 
February. . 

March 

April 

May 

June 


Total 


l*,5l*9 

1»,092 

1,516 

1*09 

1*67 

83 
69 

Sk 
17 


22 

21* 
56 

25 

26 

27 

21* 
2U 
21 

19 
18 

17 


Total 


l*,5l*9 
3,908 
1,190 
31* 
1*3 
38 
27 
13 
16 


13 
13 
H 

15 
15 
15 

11* 
15 
15 

15 
16 
16 


Commodity 
Credit 
Corpora- 
tion 


701 
1*12 
1*12 


Federal 
Farm 
Mortgage 
Corporation 


930 
930 


Federal 
Housing 
Adminis- 
tration 


21 
23 
21* 
3U 
<t3 
38 
27 
13 
16 


13 
13 
11* 

15 
15 
15 

11* 
15 
15 
15 
16 
16 


Home 
Owners' 
Loan 
Corporation 


1,563 

1,533 

755 


Public 

Housing 
Adminis- 
tration 


111* 
11U 


Reconstruc- 
tion 
Finance 
Corporation 


1,219 


Total 


183 
326 
375 
1.21* 

1*5 
U? 
M 

1 


9 

11 
12 

10 
11 
12 

10 
10 
6 
h 
2 
1 


Honmarlietable 


'.  ODBOd  I  V 
Credit 
Corpora- 
tion 2/ 


68 
150 

375 
1*21* 

1.5 
1*2 

11 

1 


9 
11 
12 

10 
11 
12 

10 

10 

6 


Peconstruc- 
tlon  Finance 
Corporation 
ll 


115 

176 


Source:  Daily  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month . 


3_/  Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  X-B, 
and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 


Table  6.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees • 
retire- 
ment 
funds 

Govern- 
ment Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

191*3 

1950 

19l»9-July  ,  . 
August. .. 
September 

October.. 
November . 
December . 

1950- January . . 
February. 
March .... 

April 

7,885 
10,871 
lit,  287 
lS,8l2 
22,332 

27,366 
30,211 
32,776 
32,356 

33,01*9 
33,358 
33,911* 

33, Bin 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

18 
18 
17 
1U 
12 

12 
6 
6 
5 

6 
6 
5 

5 
5 
5 
6 
6 
5 

5 
5 
5 

95 

103 

98 

97 

120 

1*08 
51*9 

666 
808 

715 
725 
725 

725 
725 

737 

791 
796 
796 

796 
796 
808 

37 
117 
119 

117 
118 
118 

122 
126 
126 

128 
162 

186 

182 
175 
119 

3,133 
It, 01*1* 
1*,766 
5,308 
5,910 

7,101* 

7,709 

9,003 

10,1*18 

8,91*6 
8,9U6 
9,26l 

9,231 
9,231 
9,501 

9,5M 

9,671 
9,921 

10,051 
10,109 
10,1*18 

5 
106 
27 
37 
1*9 
62 
71* 
95 
79 

97 
97 
98 

99 

loo 
102 

105 

105 
106 

103 

105 

79 

796 
1,076 
1,!*69 
1,868 
2,177 
2,l*6o 
2,823 
3,270 
3,817 

3,289 
3,591* 
3,603 

3,608 
3,622 
3,622 

3,633 
3,61*3 
3,655 
3,662 
3,672 
3,817 

537 
538 
502 
589 
68U 

1,251* 
1,286 
1,318 
1,292 

1,318 
1,276 
1,27"* 

1,272 
1,270 
1,268 

1,265 
1,262 
1,260 

1,258 
1,256 
1,292 

18 
1* 

39 
352 

1,213 
3,187 
5,21*0 

6,1*71* 
6,935 
7,288 
5,3!*2 

7,293 

7,296 
7,711* 

7,719 
7,719 
7,696 

7,263 
6,510 
5,657 

5,325 
5,21*1* 

5,31*2 

56 

199 
268 
1*61. 
782 

1,628 
1,912 
1,952 
1,802 

1,952 
1,936 
1,916 

1,892 
1,882 
1,882 

1,882 
1,872 
1,872 

1,856 
1,832 
1,802 

92 
178 
319 
501 

657 

806 

1,371* 

1,720 

2,058 

2,081 
2, 080 
2,056 

2,108 
2,081* 
2,059 
2,070 
2,01*6 
2,020 

2,052 
2,026 
2,058 

3,1H* 
»*,257 
5,610 
6,71*7 
6,699 

7,H*2 
7,500 
7,31*0 
6,616 

7,235 

7,282 
7,11*2 
7,023 

7,065 
6,898 

6,819 

6,797 
6,620 

6,510 
6,61*7 
6,616 

Source:  Daily  Treaeury  Statement. 

l/  Total  includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  19U8. 
2/  Includes  Canal  Zone  Postal  Savings  System. 


M 

■r 


S3S 


August  1950 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1942. 
1943. 
1944. 
1945. 
19h6. 

1947. 
1948. 
1949. 
1950. 


1949-July 

August.., . 
September . 

October.. . 
November . . 
December, . 

1950- January. .. 
February. . 
March 


April . 
May... 
June. . 


Total  interest-tearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


76,517 
139, 1*72 
901,059 
256,766 
268,578 

255,197 
250,132 
250,785 
255,226 

251,903 
253,945 
2511,783 

254,901 
255,150 
255, 046 

2511,893 
2514,1130 
253,527 

253,536 
254,200 
255,226 


Public 
debt 


71,968 
135,380 
199,5U3 
256,357 
268,111 

255,113 
250,063 
250,762 
255,209 

251,880 
253,921 
254,756 
254,876 
255,124 
255,019 

254,869 
254,406 
253,506 

253,516 
254,183 
255,209 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


1,729 
2,759 
3,869 
4,969 
5,357 

5,376 
5,457 
5,606 
5,613 

5,632 
5,662 
5,667 

5,664 
5,670 
5,630 

5,620 
5,607 
5,575 
5,578 
5,588 
5,613 


Public 
debt 


1,644 
2,679 
3,849 
4,964 
5,351 
5,374 
5,455 
5,606 
5,613 

5,631 
5,662 
5,666 

5,663 
5,669 
5,629 

5,619 
5,606 
5,574 

5,577 
5,588 
5,613 


Computed  annual  Interest  rate 


Totel 
interest 
bearing 
securi- 
ties 


2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 
2.200 

2.236 
2.230 
2.224 

2.222 

2.222 
2.208 

2.205 
2.204 
2.199 
2.200 

2.199 
2.200 


Public  debt 


Total 

public 

debt 


2.?85 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 
2.200 

2.236 
2.230 
2.224 

2.222 
2.222 
£.208 

2.205 
2.204 
2.199 
2.200 

2.199 
2.200 


Marketable  Issues 


Total 
2/ 


2.225 
1.322 
1.725 
1.713 
1.773 

1.371 
1.942 
2.001 
1.958 

2.002 
1.995 
1.985 

1.983 
1.984 
1.959 

1.957 
1.959 
1.955 

1.959 
1.958 
1.958 


Bills 

3V 


.360 
.380 

.381 

.381 
.381 

.382 

1.014 
1.176 
1.187 

1.119 
1.078 
1.041 

I.060 
1.073 
I.090 

1.104 
1.125 
1.139 
I.160 
1.173 
I.187 


Certifi- 
cates 


.564 
.875 
.8"  75 
.875 
.875 

.375 
1.042 
1.225 
I.163 

1.250 
1.250 
1.245 

1.219 
1.219 
1.219 

1.195 
191 
184 

182 
182 
163 


Notes 


1.092 
1.165 
1.281 
1.204 
1.989 

1.443 
1.204 
1.375 
1.344 

1.375 
1.375 
1.375 

1.375 
1.375 
1.375 

1.375 
1.351 
1.351 

1.374 
1.374 
1.344 


Treasury 
bonds 


2.680 
2.494 
2.379 
2.314 
2.307 

2.307 
2.309 
2.313 
2.322 

2.313 
£.313 
2.316 

2.316 
2.316 
2.316 

2.316 
2.316 
2.322 


2.322 
2.322 
2.322 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  3  preceding. 
JJ    Treasury  bills  are  included  in  debt  outstanding  at  face  amount,  but 
In  computing  the  annual  interest  charge  and  the  annual  interest  rate 


Non- 
market- 
able 
issues 


y 


2.277 
2.330 
2.417 
2.473 
2.567 

2.593 
2.623 
2.629 
2.569 

2.613 
2.594 
2.592 

2.585 
2.582 
2.581 

2.576 
2.576 
2.575 
2.574 
2.572 
2.569 


Special 

iBouoe 


2.681 
2.4o8 
2.405 
2.436 
2.448 

2.510 
2.588 
2.596 
2.589 

2.603 
2.614 
2.616 

2.619 
2.619 
2.617 

2.612 
2.600 
2.588 

2.584 
2.581 
2.589 


Guar- 
anteed 
securi- 
ties 
1/ 


1.361 
1.968 
1.335 
1.321 
1.410 

1.758 
1.924 
2.210 
2.684 


2.280 
2.232 

2.200 

2.270 
2.224 
2.208 

2.227 
2.246 
2.398 

2.525 
2.643 
2.684 


the  discount  value  is  used, 
4/  In  computing  the  annual  Interest  charge  and  the  annual  interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90$  per  annum  and  Series  F  is  considered  to  yield  2.53$. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government  i/ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secretary  of 
Agriculture 

37 

Secre- 
tary 
of  the 
Army 

y 

Tennessee 

Valley 

Authority 

1943..^ 

4,079 

7,535 

10,717 

12,169 

11,673 

11,946 

2,789 

6,851 

8,423 

7,005 
7,284 
7,612 

7,812 
8,060 
7,304 

7,461 
7,619 
7,797 
7,861 
8,321 
8,423 

400 
1,950 

900 
1,591 
1,301 

510 

440 

1,669 

3,193 

1,740 
1,893 
2,116 

2,245 
2,393 
2,563 

2,693 
2,711 
2,775 

2,801 
3,144 
3,193 

782 
964 

830 
853 
853 

853 
854 
854 

867 
890 
930 

938 

961 
964 

516 
971 
914 
964 

890 
895 
899 

906 
914 

917 

899 
918 
920 

928 
943 
964 

263 

366 

108 

13 

•   21 

1 

551 

212 

580 

1,010 

737 

529 
244 
125 

115 
104 
95 
80 
54 
32 

274 
283 
398 
383 
360 

347 
362 
337 
349 

337 
337 
337 

337 
337 
337 

337 
337 
337 

339 

344 
349 

2,534 
5,033 
8,416 
9,020 
9,205 
9,966 

1,856 
1,456 

1,906 
1,969 
2,029 

2,088 
2,161 
1,222 

1,311 

1,3&0 
1,412 

1,418 
1,456 
1,456 

718 
1,015 
1,281 

1,025 
1,060 
1,100 

1,110 
1,140 
1,160 

1,171 
1,191 
1,221 

1,231 
l,26l 
1,281 

65 

10 
20 
30 

41 
55 
70 

33 
43 
53 

57 
62 
65 

100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

57 
57 
57 
57 
57 

56 
54 
52 
49 

52 
52 
52 

52 
52 

49 

49 
49 

49 

49 
49 
49 

1950 

August,... 
September . 

October.. . 
November ■ . 
December.. 

1950- January.,. 
February. . 

June  . .  fc  fc  .  . 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to 
finance  Government  corporations  and  certain  other  business-type 
activities  of  the  Government,  with  the  Treasury  Itself  raising  the 
necessary  funds  through  public  debt  operations.  To  avoid  duplica- 
tion, these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

2/  Total  for  the  period  September  1947  through  September  1949  includes 
notes  amounting  to  less  than  $1  million  issued  by  the  Virgin  Islands 
Company.  The  Company  was  dissolved  and  Its  liabilities  were  assumed 
by  the  Virgin  Islands  Corporation  under  the  Act  of  June  30,  1949, 


which  set  up  the  Corporation.  Total  beginning  April  1950  Includes 
note  for  $500,000  issued  by  Housing  and  Home  Finance  Administrator. 

37  Notes  issued  under  authority  of  Public  Law  146,  approved  June  29, 
1949,  and  Public  Law  171,  approved  July  15,  1949,  for  Farmers1  Home 
Administration  programs. 

4/  Notes  Issued  under  authority  of  Public  Law  820,  approved  June  29, 
1948,  for  Natural  Fibers  Revolving  Fund. 

5_/  Notes  Issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing in  the  amount  of  $9,365  million,  including  Interest,  were  can- 
celed on  June  30,  1948,  pursuant  to  the  Goverimmt  Corporations 
Appropriations  Act,  I949. 


20 


Treasury  Bulletin 


STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  ae 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Seoretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  dleoount  basin,  and 
subjeot  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  June  30,    1950 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vhlch  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  Section  21 
of  the  Second  Liberty  Bond  Act,  ae  amended 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 256,633 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 20 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  Issuable  under  limitation 

Source:  Bureau  of  the  Public  Debt. 


275,000 


256,652 

18,31*8 


Table  2.- 


Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  June  30,   1050 


i In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable: 

13,533 
l8,Ul8 
20,U0l* 
53,159 
1*9,636 

160 

13,533 
18,1*18 

20,1*01* 

53,159 

1*9,636 

160 

155,310 

155,150 

160 

Nonmarke  table : 

57,536 

8,1*72 
285 
297 
951* 

- 

57,536 
1,^72 

285 
297 
95U 

67,51*1* 

32,356 

67,51*1* 

- 

32,356 

- 

255,050 

160 

255,209 

261 

1* 

265 

Debt  bearing  no  Interest: 

"*9 

3 

1,270 

191 

365 

6 

1*9 
3 

1,270 

191 

365 

6 

1,883 

Special  notes  of  the  United  States: 

1,322 

561 

256,633 

725 

257,357 

Guaranteed   securities:      2/ 

17 
2 

- 

17 
2 

20 

- 

20 

256,652 

725 

257,377 

Source:  Bureau  of  the  Public  Debt. 

1/  Issues  vhlch  commercial  banks  may  not  acquire  prior  to  specified  dates 


(vlth  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 


SHU     KmBK 

Sri 


Aut/usf  Jl?  50 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,  1950  ^ 


(In  millions  of 

dollars 

Year 
and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 

matu- 
rity 

1950 

1953 

July.. 

Bllle 

3,905 
5,601 

June. 
Sept. 

2*     Bond  - 
2*      Bond  - 

6/15/53-55 

9/15/51-53 

725 

7,986 

1-1  A*  Certificate 

-   7/1/50-F. 

Aug... 

Bills 

5,516 

Dec. 

2-lA*  Bond  - 

12/15/51-53 

1,118 

Sept. . 

Bills . . , 

It, 112 
1,197 
1,186 
>*,939 

Total 

1-1/8*  Certificate 
2-1/2*  Bond 
2*     Bond 

-  9/15/50-G. 

-  9/15/50-52 

-  9/15/50-52 

725 

9,101* 

Oct. . . 

1-1/8*  Certificate 

-  lO/l/50-H. 

6,2U8 

Deo. . . 

1-1/2*  Bond 
Total 

-  12/15/50... 

2,635 

35,339 

1951 

1951* 

Jan. . . 

1-1/3*  Certificate 

-   1/1/51- A. 

5,373 

Mar. . 

1-3/8*  Note  - 

3/15/5^-A 

•*,675 

June. . 

2-3A*  Bond  , 

-  6/15/51-5U 

1,627 

2-1/2*  Bond  - 

3/l5/52-5it 

1,02U 

July.. 

1-l/U*  Note 
1-1  A*  Note 
1-1/1**  Note 

-  7/1/51-B. 

-  7/1/51- c 

-  7/1/51-D. 

2,7>tl 

886 

U,8l8 

June. 

2-3A*  Bond  - 
2*     Bond  - 
2-l/U*  Bond  - 

6/15/51-5"* 
6/15/52-5I* 
6/15M-56 

681 

1,627 
5,825 

Sept.. 

2*     Bond 
3*     Bond 

-  9/15/51-53 

-  9/15/51-55 

7,986 
755 

1. 

Dec. 

2*      Bond  - 

12/15/52-51* 

8,662 

Oct... 

1-l/lt*  Note 

-  10/1/51- A. 

1,918 

Total 

U,675 

681 

17,138 

Dec. . . 

2-lA*  Bond 
2*    Bond 

Total 

-  12/15/51-53 

-  12/15/51-55 

1,118 
510 

15,736 

11,997 

1952 

1955 

Mar... 

June. . 

Dec. . . 

2-1/2*  Bond 

2*    Bond 
2-lA*  Bond 

2*    Bond 

Total 

-  3/15/52-5U 

-  6/15/52-54 

-  6/15/52-55 

-  12/15/52-  5>» 

1,024 

5,825 
1,501 

8,662 

Mar. . 
June . 

Sept. 
Dec. 

1-1/2*  Note  - 
2-7/8*  Bond  - 

2-lA*  Bond   - 
2*      Bond  - 

3*      Bond  - 

9*      Bond  - 

3/15/55- A. 

3/15/55-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 
12/15/51-55 

5,365 

2,611 

1,501 
725 

755 

510 

17,012 

5,365 

2,611 

3,1*91 

ma 


■ 


Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,   105017 (Continued) 

(In  millions  of  dollars) 

Securities 

• 

Tear 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
2/ 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1956 
Mar 

June . . . 
Sept . . . 

1958 

Mar 

June. . . 

1959 
June. . . 
Sept. . . 

Dec 

i960 

Mar 

Dec 

1961 
June . . . 

1962 
June. . . 

Dec 

1963 
June. . . 
Dec 

2-1/2*  Bond  -     3/15/56-58 

2-l/U*  Bond  -     6/15/5U-56 

2-3 A*  Bond  -     9/15/56-59 

2-1  A*  Bond  -     9/15/56-59 

Total 

1,1*1*9 

982 
3,823 

6,253 

919 
919 

5,281* 

3,1*70 
8,75"* 

1,1*85 
1,1*85 

2,118 

681 

12/15/52 

6/15/52 
5/5/52 

12/15/52 
12/1/52 

1961* 
June. . 
Dec . . . 

1965 
Mar... 

Dec . . . 

1966 
Mar... 

1967 
June. . 

Sept. . 
Dec . . . 

1968 
Dec . . . 

1969 
June. . 
Dec . . . 

1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept. . 
Dec . . . 

2-1/2*  Bond  -     6/15/6U-69 

3,761 
3,838 

7,599 
5,197 

•t/15/53 
9/15/53 

8/1/5* 

12/1/5U 

5/5/52 
6/15/62 

12/15/62 

12/1/52 

V15/53 
9/15/53 

2/1/5* 

12/1/51* 
6/15/62 

12/15/62 

2-1/2*  Bond  -  12/15/6U-69 

1,1*85 
1,1*85 

2,118 

2,118 

2,831 

3,761 
3,838 

7,599 

5,197 

3,1*81 

7,967 

2,716 

11,689 

22,372 

2-3 A*  Bond  -  12/15/60-65 

681 
1,1*1*9 

2-1/2'*  Bond  -     3/15/56-58 

2-3 A*  Bond  -     6/15/58-63 

Total 

Total 

2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/62-67 

5,197 

3>8l 

7,967 

2,716 

11,689 

l,!*l*9 

982  ' 
3,823 

i*,8oi* 

2,611 
2,611 

5,281* 

3,1*70 
8,75"* 

919 
919 

2-l/U*  Bond  -     6/15/59-62 

2-3 A*  Bond  -     9/15/56-59 

2-l/l»*  Bond  -     9/I5/56-59 

2-l/!**  Bond  -  12/15/59-62 

Total. . 

2-1/2*  Bond  -     6/15/67-72 

Total 

2-7/8$  Bond  -     3/15/55-60 

2-3 A*  Bond  -  12/15/60-65 

Total 

22,372 

2-1/2*  Bond  -  12/15/63-68 

2-1/2*  Bond  -     6/15/64-69 

50 

3*         Panama  Canal  bond  -  6/l/6l 

2-l/l»*  Bond  -     6/15/59-62 

2-1/2*  Bond  -     6/15/62-67 

2-l/U*  Bond  -   12/15/59-62 

2-1/2*  Bond  -  12/15/6U-69 

2-1/2*  Bond  -     3/15/65-70 

2-1/2*  Bond  -     3/15/66-71 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -     9/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

Total 

2,118 

2,831 
2,831 

2-3  A*  Bond  -     6/15/58-63 

2-1/2*  Bond  -  12/15/63-68 

Total 

. 

Source : 

Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt.                                             date  of  Issue  of  each  security,   see  "Market  Quotations";   for  tax 

Excludes  postal  savings  bonds.                                                                                                     status,   see  "Treasury  Surrey  of  Ownership". 

It  should  be  noted  that  callable  Issues  appear  twice  In  this  column,           3/     Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 

once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu-                     (with  minor  exceptions)  prior  to  specified  dates;   see  "Debt  Out- 

rlty.     Callable  Issues  with  respect  to  which  a  definite  notice  of                        standing",  Table  3.    footnote  1. 

call  has  been  made,  however,  are  listed  as  fixed  maturities.     For 

• 

k<*. 


August  1950 
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Issue 
date 


1950- Feb.  2.. 
Feb.  9., 
Feb.  16.. 
Feb.  23.. 

Mar.  2.. 
Mar.  9.. 
Mar.  16.. 
Mar.  23.. 
Mar.  30.. 

Apr .  6 . . 
Apr.  13.. 
Apr .  20 . . 
Apr.  27.. 

May  U.. 

May  11.. 

May  18.. 

May  25  .. 

June  1.. 
June  8.. 
June  15. . 
June  22. . 
June  29. . 

July  6... 
July  13.. 
July  20  p 
July  27  P 


Maturity 
date 


Issue 
date 


1950- Feb.  2.. 
Feb.  9.. 
Feb.  16.. 
Feb.  23.. 

Mar.  2.. 

Mar.  9.. 

Mar.  16.. 

Mar.  23.. 

Mar.  30.. 

Apr.  6.. 

Apr.  13.. 

Apr.  20.. 

Apr.  27.. 

May  4.. 

May  11  . 

May  18  . 

May  25  . 

June  1.. 
June  8. . 
June  15. . 
June  22.. 
June  29.. 

July  6.. 
July  13.. 
July  20  p 
Jult  27  p 


DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


I950-  May  4 

May  11 

May  18 

May  25 

June  1 
June  8 
June  15 
June  22 
June  29 

July  6 
July. 13, 
July  20, 
July  27. 

Aug.  3. 
Aug.  10, 
Aug.  17. 
Aug.  24. 

Aue-  31. 
Sept.  7- 
Sept . lU. 
Sept. 21. 
Sept. 28. 

Oct.  5. 

Oct.  12. 

Oct.  19. 

Oct.  26. 


Number  of 
days  to 
maturity 


Description  of  nev  Issue 


Amount  of 

bids 

tendered 


91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
92 
91 
91 


1,686.7 
1,637.1 
1,551.5 
1,551*. 9 
1, 66U.lt 
1,525.5 
1,61*1.5 
1,1*78.0 
1,1*23.8 

l,l»28.6 
1,368. it 
1,658.7 
1,51*9.3 
1,700.1 
1,739.5 
l,78i*.l* 
1,538.0 

1,711*.  7 

1,603.5 
1.613.0 

1.824.5 
1.730.7 

1,608.0 
1,828.3 
1,725.1* 
1,776.2 


Total 

amount 


1,002.8 
1,001*. 1* 
1,003.6 

1,000.9 

1,000.0 

1,001.1 

902.5 

900.5 

901.9 

901.8 
1,001.6 
1,001.5 

1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 

1.103.9 
1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
1,001. U 


Amount  of  bide  accepted 


On 

competitive 
basis 


908.1 
900.9 
918.1 
901.7 

912.5 

910.2 
802.8 
806.0 
820.7 

824.9 
895.2 
892.0 
894.5 

1,003.4 

985.9 

J-,001.9 

1,007.7 

1.014.8 

1.016.5 

904.5 

914.1 

921.8 

917.1 
&90.8 
890.7 
&97.7 


On  non- 
competitive 
basis  1/ 


91*. 7 
103.6 
85.5 
99.2 
87.6 
90.9 
99.7 
94.5 
81.2 

76.9 
106.4 
109.6 
105.6 

98.8 
116.9 
102.0 

95.3 

89.1 
85.6 
99.H 
88. 7 
81.6 

86.2 
114.9 
112.9 
103.8 


In 
exchange 


328.7 
220.0 
435.4 
279.3 
464.5 
394.3 
319.3 
3&9.2 
336.8 

126.it 

142.6 

319.2 
334.5 

385.5 
397.5 
1*78.4 
298.I 

441.0 

359-  * 
250.1 
396.2 
296.7 

233.6 
157.9 
328.5 
319.9 


Amount  of 

maturing 

Issue 

(as  of  date 

shovn  In 

first  column) 


1,000.8 
1,001.8 

1,000.5 

1,003.2 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,00 4. U 
1,003.6 

1,000.9 

1,000.0 
1,001.1 

902.5 

900.5 
901.9 

901.8 

1,001.6 
1,001.5 
1,000.0 


On  total  bids  accepted- 


Average 

price 

per  hundred 


99.717 
99.717 
99.714 
99.714 

99.713 
99.712 
99.714 
99.712 
99.711 

99.710 
99.707 
99.706 
99.705 

99.705 
99.705 
99.705 
99.705 

99.705 
99-702 
99.703 
99.703 
99-704 

99.703 
99.702 
99.701* 
99.703 


Equivalent 
average 
rate  2/ 


( Percent ) 

1.119 
1.119 
1.131 
1.132 

1.137 
1.139 

1.131 
1.138 
1.11*5 

1.11*8 
I.160 
1.162 
1.166 

1.166 
1.166 
I.165 
I.167 
1.168 
1.179 
1.176 
1.174 
1.172 

1.174 
I.167 
1.172 
1.174 


On  competitive  bids  accepted - 


High 


Price  per 
hundred 


99.735 
99.730 
99.730 
99.722 

99.720 
99.720 
99.717 
99.717 
99.716 

99.715 
99.715 
99.712 
99.713 
99.710 
99.715 
99.710 
99.709 

99.709 
99.709 
99.706 
99.709 
95.707 

99.709 
99.712 
99.707  1/ 
99.707 


Equivalent 
rate  2/ 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  competitive  bids. 
2/  Bank  discount  basis. 


(Percent) 

1.048 

1.068 
1.068 
1.100 

1.108 
1.108 

1.120 
1.120 
1.124 

1.127 
1.127 
1.139 
1.135 

1.11*7 

1.127 
1.147 
1.151 
1.151 
1.151 
I.I63 
1.151 
1.159 

1.151 

1.127 
1.159 
1.159 


Total  bills 
outstanding 
(as  of  date 

shown  In 

first  column) 


12,332.9 
12,335.5 
12,338.5 
12,336.2 

12,335.5 
12,334.5 
12,333.6 
12,333.4 
12,334.1* 

12,331.2 
12,1*27.1 
12,525.6 
12,622.8 

12,722.2 
12,820.6 
12,920.9 
13,022.9 

13,126.8 
13,227.8 
13.329.1 
13.&31.5 
13.533.0 

13,634.5 
13,638.6 
13,61*0.7 
13,61*2.1 


Low 


Price  per 
hundred 


99.716 
99.716 
99.713 
99.712 

99.711 
99.710 
99.713 
99.710 
99.709 

99.709 
99.705 
99.705 
99.704 

99.704 
99.704 
99.704 
99.704 

99.703 
99.700 
99.701 
99-702 
99.703 

99.702 
99.701 
99.702 
99.702 


Equivalent 
rate  2/ 


(Percent) 

1.124 
1.124 
1.135 
1.139 
1.143 

1.11*7 
1.135 
1.11*7 
1.151 

1.151 
I.I67 

I.167 
1.171 

1.171 
1.171 
1.171 
1.171 

1.175 
1.187 
1.183 

1.179 
1.175 

1.179 
1.170 
1.179 
1.179 


jj    Except  $500,000  at  99.718  and  $300,000  at  99.712. 
p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Amount  of 

subscription 
books  war* 

opansd 

Date 
of 
Is  sua 

Description  of   security 

Period  to  »aturlty 

(Period  to  first  call 
shown  In  parentheses)  1_/ 

tendered 

For 
cash  £/ 

In  exchange 
for  other 

Allotaent 
ratio 

Cash  U 

Zx change 

securities 

(In  Billions  of  dollars) 

1/21/U6 

2/1/1*6 

7/8$       Certificate  -       2/l/l*7-B 

1  JT                         

It  ,95ft                       -                   It, 95k 

100 

2/l8/l*6 

3/lM 

7/856      Certificate  -       3AA7-C 

. 

I*, 106 

. 

3,133 

76 

3/20/U6 

U/1/U6 

7/8>t       Certificate  -       l*/l/l*7-D 

Ijr                      

- 

1..7U2 

. 

2,820 

59 

5/20  A6 

6/1/U6 

7/8J6       Certificate  -       6/1/U7-E 

- 

U,l68 

. 

2,775 

66 

6/1U/U6 

7/1/U6 

7/8*       Certificate  -       7AA7-F 

1   JT                                

. 

i.,673 

. 

2,916 

62 

7/17/1*6 

8/1/1*6 

7/8*       Certificate  -       8/1A7-G 

. 

2,307 

- 

1,223 

52 

8/19/1*6 

9/1/1*6 

7/9*       Certificate  -       9AA7-H 

ljr                      

- 

1.,1U5 

- 

2,31*1 

56 

9/18/1*6 

10/1/1*6 

7/8*       Certificate  -     10/l/l*7-J 

1   JT                                

- 

3,203 

- 

i,uuo 

U. 

10/21/1*6 

11/1/1*6 

7/856       Certificate  -     ll/l/l*7-K 

- 

3,1*32 

- 

1,775 

51 

11/18/1*6 

12/1/1*6 

7/856       Certificate  -     12/l/l*7-L 

- 

3,281 

. 

3,281 

100 

12/18/1*6 

1/1A7 

7/8*       Certificate  -       l/l/48-A 

1   JT                                

- 

3,131* 

- 

3,131* 

100 

1/20/1*7 

2/1A7 

7/8*       Certificate  -       2/1/U8-B 

1   JT                                

_ 

l*,801 

_ 

3,91*7 

82 

2/17A7 

3/1A7 

7/856       Certificate  -       3/l/l*8-C 

1  yr                    

- 

2,951 

- 

2,11*2 

72 

3/19A7 

VlA7 

7/856       Certificate  -       U/1/U8-D 

1   JT                                

- 

2,669 

- 

1,321 

1.8 

5/21/U7 

6/1/U7 

7/856       Certificate  -       6/1/1.8-E 

1   JT                                

- 

2,510 

- 

1,777 

70 

6/23/1*7 

7AA7 

7/856       Certificate   -        7AA8-F 

- 

2,71*2 

- 

2,71*2 

100 

7/21A7 

8/1/1*7 

7/856       Certificate   -        7/1/U8-G 

- 

1,127 

- 

1,127 

100 

8/20/U7 

9/1/1*7 

7/856       Certificate  -        7/1/I+8-H 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

15fe           Note                  -     10/1/1.8-B 

- 

U,092 

. 

1*,092 

100 

9/22/U7 

IO/1/U7 

156           Certificate  -     IO/1/U8-J 

1   JT                                

- 

1,35*. 

- 

1,351* 

100 

10/22/1*7 

11/1/1*7 

156           Certificate  -     IO/1/U8-K 

- 

1,1*67 

- 

1,U67 

100 

11/19A7 

12/1/1*7 

I-I/856  Note                 -       l/l/l*9-A 

. 

3,535 

- 

3,535 

100 

12/19/U7 

1/1/1*8 

1-1/856  Certificate  -       I/1/U9-A 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1/1*8 

1-1/3*  Certificate  -       2/1/U9-B 

1  JT                             

. 

2,189 

. 

2,189 

100 

2/18A8 

3/lM 

I-I/856  Certificate  -       3AA9-C 

1  JT                             

- 

3,553 

- 

3,553 

100 

3/22/1*8 

U/1/U8 

I-I/856  Certificate  -       l*/l/l*9-D 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1/1.8 

1-1/8)6  Certificate  -       6/1/U9-E 

1   JT                                

- 

U.301 

- 

1*,301 

100 

6/21/1*8 

7/1/U8 

I-I/856  Certificate  -       7AA9-F 

1   JT                                

- 

5,783 

- 

5,783 

100 

9/1/U8 

9/15A8 

1-3/8^  Note                -       l./l/50-A 

- 

3,596 

- 

3,596 

100 

9/20/1*8 

IO/1A8 

1-1/1*56  Certificate  -     10/l/l»9-G 

1   JT                                

- 

6,535 

- 

6,535 

100 

12/6/1*8 
12/15/1*8 

12/15A8 

1-1/1*56  Certificate  -  12/l5/l*9-H 

1  yr                      

- 

519 

-- 

519 

100 

1/1A9 

I-I/U56  Certificate  -       l/l/50-A 

1    JT                                   

- 

5,695 

- 

5,695 

100 

1/19/1*9 

2/1A9 

1-1/1*56  Certificate  -       2/1/50-B 

1  yr                      

1,993 

1,993 

100 

2/15/1*9 
3/%lA9 

3/1/U9 

1-1/1*56  Certificate  -       3/1/50-C 

. 

2,922 

. 

2,922 

100 

U/l/1.9 

I-I/U56  Certificate  -       U/l/50-D 

1   JT                                

. 

963 

963 

100 

5/19/1*9 

6/1/1*9 

l-l/l»*  Certificate  -       6/1/50-E 

. 

5,019 

_ 

5,019 

100 

6/20/1*9 

7/1/1*9 
9/15/1*9 

1-1/1*56  Certlfioate  -       7/1/50-F 

1   JT                                

. 

5,6oi 

_ 

5,601 

100 

8/31A9 

I-I/856  Certificate  -     9/15/50-G 

. 

1,197 

1,197 

100 

9/21/1*9 

IO/1/U9 

I-I/856  Certificate  -     lO/l/50-H 

. 

6,21.8 

6,21.8 

100 

12/5/1*9 

12/15/1*9 

1-3/856  Note                 -     3/15/5^-A 

. 

"*,675 

_ 

1*,675 

100 

12/19/1*9 

1/1/50 

1-1/856  Certificate  -       l/l/51-A 

1  JT                             

- 

5,373 

- 

5,373 

106 

1/20/50 

2/1/50 

I-I/I.56  Note                 -     10/1/51-A 

1  yr  8  ■              

_ 

1,918 

1,918 

100 

2/17/50 

3/1/50 

1-1/1*36  Note                 -       7/1/51-B 

. 

2,71*1 

_ 

2,7i*l 

100 

2/17/50 

3/15/50 

1-1/2*  Note                  -     3/15/55-A 

. 

5,365 

. 

5,365 

100 

3/20/50 

Vl/50 

I-I/U56  Note                  -       7/1/51-C 

. 

886 

. 

886 

100 

5/22/50 
6/21/50 

6/1/50 
7/1/50 

1-1/1*56  Note                  -       7/1/51-D 
I-I/U56  Note                  -       8/1/51-1 

It, 818  p 
5,351  P 

i*,8l8  p 
5,351  p 

100 

100 

Source:  Bureau  of  the  Public  Debt. 

l/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 
periods  to  first  call  and  to  maturity  are  calculated  from  the  date 
interest  commences  on  the  reopening. 


2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

U.  S.  Government  Investment  accounts. 
p   Preliminary. 


■y^-. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Dmte  of 
refunding 
or  retlre- 

aent 


Colled  or  maturing  security  1/ 


Description 


7/1A8 


9/15A8  . 


10/1 A8 


12/15A8 

1AA9  j 

2/1A9 
3/1A9 
U/1A9 

6/1A9 1 

7/1A9 
9/15A9 
10/1A9 

12/15/1*9 


1/1/50 
2/1/50 

3/1/50 

3/15/50 
Vl/50 

Vl/50 
6/1/50 
7/1/50 


7/8*  Certificate  -  7AA8-F 
7/8*  Certificate  -  7/1/U8-G 
7/8*   Certificate  -   7/1A8-H 

Total 

2-1/2*  Bond  -     9/15 A8.. 

1-1/2*  Note  -     9/15A8-A 

1*  Note  -     10/1A8-B 

1*  Certificate  -     10/1/U8-J 

1*  Certificate  -     IO/1/U8-K 

Total 

2*  Bond  -  12/15A8.. 

1-1/8*  Note  -  1/1/U9-A 
1-1/8*  Certificate  -   I/I/U9-A 

Total 

1-1/8*  Certificate  -       2/lA9-B 

1-1/8*  Certificate  -       3/1A9-C 

1-1/8*  Certificate  -   U/1/U9-D 

1-1/8*  Certificate  -  6/1/U9-E 
2*  Bond  -     6/15/U9 

Total 

1-1/8*  Certificate  -       7/1A9-F 

2*  Bond  -     9/15  A9.. 

1-lA*  Certificate  -     10/lA9-G 

1-lA*  Certificate  -  12/15A9-H 
2*  Bond  -  12/15/U9 

3-1/8*  Bond  -  12/15A9 

2-1/2*  Bond  -  12/15/U9 

Total 

1-l/U*  Certificate  -  l/l/50-A 
1-lA*  Certificate  -   2/1/5O-B 

1-l/U*  Certifloate  -   3/1/5O-C 

2*    Bond       -  3/15/50 
1-3/8*  Note       -   U/1/5O-A 

Total 

l-l/l**  Certificate  -  U/l/^O-D 
1-l/U*  Certificate  -  6/1/50-E 
1-l/U*  Certificate  -       7/1/50-F 


Date  of 
issue 


7/1/U7 
8/1/U7 
9/1/U7 


3/15/38 
3/15/UU 

9/15/U7 

10/1AY 
11/1/U7 


12/8/39 

12/1A7 
1/1/U8 


2/1/U8 

3AA8 

U/1/U8 

6/1/U8 
1/15/U2 

7/1/U8 

5/15/U2 

10/1/U8 

12/15/U8 

7/15/U2 

12/15/3U 

12/15/36 

i/iA9 
2/1A9 

3/1/U9 

10/19/U2 
9/15/U8 

U/1/U9 
6/1/U9 
7/1/U9 


iaount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


Xx- 

c  hanged 


(In  Billions  of  dollars) 

2.7U2                  -  2,7U2            2,601 

1,127                 -  1,127           1,079 

2,209                 -  2.209           2,103 


6,078 

U51 
3,7U8 

U,092 
1,35U 
l,U67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

U.301 
1,01U 


5,315 
5,783 
1,292 
6,535 

519 

2,098 

U91 

1,786 


U,89U 
5,695 
1,993 

2,928 

1,963 
3,596 


5,559 

963 

5,019 

5,601 


U51 


Source:     Bureau  of  the  Public  Debt. 
1/     Original  call  and  maturity  dates  are  ueed. 

2/     Beginning  with  the  November  I9U7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 


6,078 


3,7U8 

U,092 
1.35U 
1,U67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

t,301 
1,01U 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


U,89U 
5,695 
1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 

519 

3,299 
2,396 


Turned  in  for  cash 


Dy 

Federal 
Reserve 
Banksg/ 


5,695 

1,993 

2,922 

963 

U,l06 
913 


5,019 
5,601 
1,197 
6,2U8 

U8U 
2,028 

U67 
1,696 


U,675 
5,373 
1,918 

2.7U1 

1,861 
3.50U 


5,365 
886 
U,8i8p 
5,351  P 


88 

Uoo 


other 
investors 


lUl 

U8 

106 


295 


152 

180 

97 
101 


378 

52 

236 
196 


U32 

108 

232 

92 

195 

101 


296 

182 

96 

288 

35 
70 
2U 
90 


219 
322 

75 

180 

102 
92 


19U 

76 
201p 
250p 


Description  of  new 
security  offered 


1-1/8*  Certificate  -  7AA9-F 

1-3/8*  Note                  -  U/l/50-A 

1-l/U*  Certificate  -  IO/1/U9-G 

1-l/U*  Certificate  -  I2/15/U9-H 

1-l/U*  Certificate  -  l/l/50-A 

1-lA*  Certificate  -  2/1/5O-B 

1-l/U*  Certificate  -  3/1/5O-C 

1-l/U*  Certificate  -  U/l/50-D 

1-l/U*  Certificate  -  6/1/50-E 

1-l/U*  Certificate  -  7/1/5O-F 

1-1/8*  Certificate  -  9/15/5O-G 

1-1/8*  Certificate  -  lO/l/50-H 


1-3/8*  Note 


3/15/5U-A 


1-1/8*  Certificate  - 

l/l/51-A 

1-l/U*  Note 

lO/l/51-A 

1-l/U*  Note 

7/1/51-B 

1-1/2*  Note 

3/15/55-A 

1-l/U*  Note 
1-l/U*  Note 
1-l/U*  Note 


7/1/51-C 
7/1/51-D 
8/1/51-E 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 
Preliminary. 
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UNITED   STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  Maroh  1935  and  began  to  mature  In  Maroh  19^5. 
Series  A-D  were  sold  from  Maroh  1935  to  April  19*H. 
Series  E,  F,  and  a  bonds  nave  been  on  sale  since  May  1,  I9U1. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19^7,  page  31, 
and  Ootober  19^,    pages  A-1*  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  whloh  appears  each  month,  data  by  denominations 
and  dollar  sales  by  States  are  published  as  of  June  30  and 
December  31,  covering  the  Intervening  months.  Beginning 
with  the  figures  through  December  31,    19^9,    data  by  de- 


nominations Include  both  sales  and  redemptions  In  thousands 
of  pieces,  Instead  of  sales  figures  alone,  previously  given 
In  dollar  volume  at  issue  price.  Redemptions  by  States  were 
discontinued  with  the  figures   through  June   30,    1949. 

For  dollar  flguree,  sales  are  shown  at  issue  price,  and 
redemptions  and  amounts  outstanding  at  current  redemption 
values,  except  that  Series  0  Is  shown  at  par.  Matured  bonds 
whleh  have  been  redeemed  are  Included  In  redemptions. 
Matured  bonds  outstanding  are  lnoluded  In  the  Interest-bear- 
ing debt  until  all  bonds  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,    1950 

(Dollar  amounts  in  millions) 


Series  A 

Series  B 

Series  C 

Series  D-1939 

Total  matured  series. 


Series  D-19U0  and  D-I9U1. 

Series  E 

Series  F 

Series  G , 


Total  unmatured  series. 
Total  Series  A-G 


Sales  1/ 


20k 

370 

1,010 

862 


2,1*1*5 


1,503 
58,697 

"*,513 
21,1*92 

86,206 

88,651 


Accrued 
discount 


52 

93 

26U 

233 


61*2 


388 

3,669 

327 


it, 381* 


5,026 


Sales  plus 

accrued 

discount 


255 

U63 

l,27l* 

1,095 


3,087 


1,891 
62,366 

1*,8!*0 
21,1*92 


90,590 


93,677 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Redemptions  2/ 


252 

1*56 

1,2W* 

1,01*3 


2,995 


996 

27,872 

l.lUl 

3,01*1* 


33,05U 


36,OU8 


Amount  outstanding 


Matured 
debt 


3 

7 

30 

52 


92 


92 


Interest- 
bearing  debt 


3U, 1*9U 

3,699 

18,1*1*8 


57,536 


57,536 


Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 


52.68 
1*1*. 69 
23.57 
11*.  16 


36. 1*9 


Table  2.-  Sales  and  Redemptions,  All  Series 

(Dollar  amounts  in  millions) 


Combined,  by  Periods 


Fiscal  years: 

1935-191*1. 

191*2 

191*3 

191*1* 

191*5 

19>*6 

191*7 

19U8 

19!*9 

1950 


Calendar  years: 


1935-19!*2. 

19*3 

19*" 

191*5 

191*6 

191*7 

19*0. 

19*9 


Months: 


19li9-July 

August.... 
September. 

October. . . 
November . . 
December . . 

1950- January... 
February. . 
M/irch 


April. 
May... 
June. . 


It,  612 

5,991* 

11,789 

15,1*98 

1U, 891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

16,  OUl* 

12,937 

7,1*27 

6,691. 

7,295 

5,833 


511 
1*1*9 
398 
388 
383 
Uq5 

707 
581 
5211 

1*23 
Ul6 
398 


Accrued 
discount 


161 
88 
128 
223 
387 
573 
691 
SOU 
927 
1,01*5 


303 
169 
295 
U8U 
6U0 
7*2 
872 
931 


10  U 
71 
73 

71* 

77 

107 

109 

i 

78 
80 
in 


Sales  plus 

accrued 

discount 


1>,773 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,063 

6,718 


15,91*6 

13,898 

16,339 

13,1*21 

3,067 

7,1*36 

8,167 

6,815 


61U 
520 
1*71 
1*62 
l*6l 
602 
816 

f55 

611 


Redemptions  jj 


500 
1*96 
509 


1*59 
207 
81*8 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 


S96 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 


U25 
I439 
1*11 

396 
1*15 
1*66 

618 
1*18 
510 

1*13 
1*51* 
1*56 


Sales 
price 


3ource:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  3. 


1*1*7 

201 

81*1 

2,358 

1*,252 

6,579 
5,321* 
l*,81*5 
*,721 
U,9i*5 


87U 
1,576 
3,321 
5,1*72 
6,21*3 
U.389 
i*,8i*o 
it,  708 


393 
1*01* 
382 

367 
385 
1*25 

51.5 
369 
1*59 

376 
1*15 
U23 


Accrued 
discount 


12 

6 

7 

13 

1*7 

138 

221 

268 

31*6 

1*77 


22 

9 

20 

86 

185 

237 

303 

391* 


32 
35 
29 

28 
31 
1*1 

73 
1*8 
51 

36 
39 
33 


Amount  outstanding 


Matured 
debt 


18 
1.0 
59 
73 
92 


1*1 

87 

122 

1U6 

203 


69 
65 
62 

59 

57 
203 

150 
129 
116 

107 
99 
92 


Interest- 
bearing  debt 


1*,31>* 
10,188 
21,256 
3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 


56,1*53 

56,537 
56,600 

56,670 
56,717 
56,707 
56,958 
57,217 
57,331 

57,1*27 
57,1*77 
57,536 


Percent  of  monthly 
redempti  one  to 
amount  outstanding 


.75 


.70 
.73 


1.0S 

.73 


.72 
.79 
.79 


August  1950 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts   In  millions) 


Fiscal  years : 

1935- I9M. 

19**2 

191*3 

19W» 

191*5 

191*6 

191*7 

19W 

19**9 

1950 


Calendar  years : 
1935-1*2.... 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Months : 


19l*9-Juiy 

August.... 
September . 
October... 
November. . 
December.. 

1950- January... 
February.. 
March 


April. 
May... 

June.. 


Fiscal  years: 

19U1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Calendar  yearB : 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 


Months: 


19l*9-July 

August.... 
September . 


October.. 
November . 
December . 


1950- January.. 
February. 
March 


April. 
May... 
June. . 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3_/ 


Total 


Sales 

price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Percent  of  monthly 
redemptions  to 
amount  outstanding 


Series  A-D 


3,91*8 

1 


3,91*9 


161 

86 

92 

96 

103 

106 

107 

110 

101 

68 


291 

91* 

100 

105 
107 
109 
108 


13 
8 
5 
1* 
3 
5 

11 
6 

1* 

3 
2 
3 


l*,109 

87 

92 

96 

103 

106 

107 

110 

101 

68 


l*,2l*0 

9U 

100 

105 
107 
109 
108 
86 


13 
8 
5 
It 
3 
5 

11 
6 

1* 

3 
2 
3 


1*58 

133 

88 

79 

11*3 

309 

1*82 

516 

703 

1,081 

637 
81 
78 
226 
390 
1*81 
576 
838 


68 
71* 
51 
51 
56 
96 

22U 
129 
130 

77 
71 
53 


1*1*6 
126 

82 

72 
117 
21*2 
370 

393 
530 
808  p 

615 

71* 

70 
179 
302 
367 
1*36 
631 


51 
56 
38 
38 

1*2 

72 

168 

97 
98 

56 

52 
38 


12 

6 

6 

8 

25 

67 

113 

123 

172 

272  P 


22 

7 

8 

1*7 

87 

111* 

139 

207 


17 
18 
13 

13 
ll* 
21* 

56 

32 
32 

19 

19  P 
15  P 


18 
1*0 
59 
73 
92 


1*1 

87 

122 

1U6 

203 


69 
65 

62 

59 
57 

203 

150 
129 
116 

107 
99 
92 


3,650 
3,6oU 
3,608 
3,625 
3,585 
3,365 
2,968 
2,5*+3 
1,927 
895 

3,603 
3,616 
3,638 
3,1*77 
3,H*8 
2,71*2 
2,250 
1,1*1*0 


1,876 
1,813 
1,771 
1,727 
1,677 

1,1*1*0 

1,280 
1,178 
1,065 

1,000 

939 


Series  E,  F,   and  0 


661* 

5,993 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


2,537 

9,157 

13,729 

16,  ol*l* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 


511 
1*1*9 
398 
388 
383 
1*95 

707 
581 
52U 

1*23 
1*16 
398 


2 

36 

127 

281* 

1*67 
583 
691* 
826 

977 


12 

7U 
195 
379 
533 
633 
761* 


91 
63 
68 

69 

Ik 

102 


68 
82 

71* 

78 

108 


661* 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,8oU 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

602 
512 
1*66 

1*58 
it  58 
597 

805 
61*9 
607 
1*97 
1*91* 
506 


1 
75 
760 
2,292 
1*,156 
6,1*08 
5,063 
1*,597 
1*,365 
U,3l*2 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
l*,6l*5 
l*,568 
U,263 


357 
365 
360 

31*5 
360 
370 

391* 
289 
380 

335 

383 
1*03 


1 
75 
760 
2,286 
■*,13>* 
6,337 
!*,95>» 
**,1*53 
>*,191 
■*,137  p 


lU 

21*5 

1,502 

3,251 
5,293 
5,91*1 

1*,522 
l*,t*0l* 
It,  077 


31*2 
31*8 
3M* 

329 
3>»3 
353 

377 
272 
361 

318 
363 
385 


Footnotes  at  end  of  table. 


1 

6 

21 

71 

109 

11*1* 

171* 

205  P 


2 
12 
39 

97 
123 
161* 
186 


16 
17 
17 
16 
17 
17 

17 
16 
19 

17 

20  p 
18  p 


(Continued  on  following  page) 


661* 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
51*, 333 
56,61*1 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
1*9,311 
52,801 
55,267 


51*,  577 
51*,  72U 
51*,  830 

51*,  9U2 
55,01*0 
55,267 

55,679 
56,039 
56,266 

56,1*27 
56,539 
56,6m 


3.1*9 
3.95 
2.78 
2.83 
3.22 
5.85 

15.70 
9.89 
11.02 

6.97 
6.89 
5.35 


.65 
.67 
.66 

.63 
.65 
.67 

.71 
.52 
.68 

.59 

.68 
.71 


2g 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

(Dollar  amounts  In  millions) 


Period 

Sales  l/ 

Acorued 
discount 

Sales 
plue 
accrued 
discount 

Redemption  2/ 

Amount 
outstanding 
( Interest- 
bearing  debt) 

Percent  of  monthly 
redemptions 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 

discount 

Series  F. 

Fiscal  years: 

203 
3,526 
8,271 
11,820 
11,553 
6,739 
l*,287 
U, 026 
U.278 
3,993 

1,1>*5 
5,989 
10,31*1* 
12,380 
9,822 
h,U66 
11,085 
U,22l* 
U.208 

378 
329 
299 

289 
286 

377 

1|02 
361 
361* 

305 
307 
297 

1 
33 
118 
265 
U31* 
536 
633 
753 
895 

10 

70 
182 
353 
U93 
579 
696 
818 

81 
59 
62 

6U 
69 
92 

88 
63 

77 

69 
73 
98 

203 
3,528 
8,30U 
11,938 
11,818 
7,173 
U,82U 

M59 
5,032 
l*,887 

1,1U5 

5,999 

10,1*11* 

12,562 

10,175 

U.959 

lt,66it 

U,920 

5,025 

1*59 
388 
361 

353 
35* 
U69 

1*90 
U2U 

kko 

3?l» 

380 
396 

* 

60 
689 
2,100 
3,8lt6 
5,912 
"♦,391 
3,825 
3,530 
3,521 

11 

209 
1,380 
3,005 
U,963 
5,1*23 
3,930 
3,728 
3,1*1*8 

283 

298 
296 

278 
293 
297 

320 
221* 
309 
275 
313 
33"* 

• 
60 
688 
2,095 
3,825 
5,81*3 
U,288 
3,689 
3,368 
3,330  p 

11 
209 
1,378 
2,993 
I*, 925 
5,330 
3,813 
3,575 
3,27k 

269 
283 
281 
26U 
277 
281 

305 
209 
292 

259 

295  P 
317  P 

* 

1 

5 

20 

69 

103 

136 

162 

19lp 

» 

2 

11 

38 

93 

116 

15"* 
17* 

1U 
16 
16 

15 
16 
16 

16 

15 
17 

16 

18  p 
17  P 

203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3U,U9U 

1,13* 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 

33,303 
33,393 
33,^57 

33,532 
33,59U 
33,766 

33,936 
3^,135 
3lt,266 

3^,365 

3U,lt32 
3lt,lt9lt 

.85 
.89 
.89 
.83 
.87 
.88 

.9U 
.66 

.90 

.80 
.91 
.97 

1950 

Calendar  years: 

Months : 

Serle 

3   F 

Fiscal  years: 

67 
1*35 
758 
802 
679 
1(07 
360 
301 
>*73 
231 

208 
652 
7^5 
773 
595 
325 
3U2 
U98 
233 

17 
16 
13 

13 
1U 
16 

38 
31 
27 

15 
16 
1U 

* 
2 
9 
19 
33 
U7 
61 
73 
83 

2 

U 

13 

25 

1*0 
5U 
67 
78 

10 
5 
6 

5 
6 
10 

11 
5 

6 

5 

6 

10 

67 
"*35 
760 
8ll 
698 

uuo 

l»07 
362 
5U5 
31** 

208 
65U 
750 
786 
621 
365 
396 
566 
311 

27 
21 
19 
18 
19 
25 

U9 
36 
33 
21 
22 
2U 

• 

3 

17 

58 

89 

IU9 

203 

206 

216 

199 

* 

7 

35 

77 

106 

189 

203 

222 

202 

18 
16 
16 

16 
15 
17 
16 
16 
18 

15 
17 
17 

» 
3 

17 

57 

88 
lVf 
197 
198 
20  it 
185  p 

* 

7 

35 

77 

10U 

185 

196 

211 

I89 

17 
15 
15 

15 

1U 
16 

15 
15 
17 

1U 

16  p 
16  p 

* 

* 

* 

1 

3 

6 

9 
12 
lit  p 

* 

* 

1 

1 

it 

7 
11 
12 

1 
1 
1 

1 
1 
1 

1 
1 
1 

1 

1   P 
1  P 

67 
1»99 

1,2U2 
1,996 
2.60U 
2,895 
3,099 
3,255 

3,699 

207 
85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 

3,593 
3,598 
3,600 

3,602 
3,606 
3,615 
3,6U7 
3,667 
3,681 

3,687 
3,692 
3,699 

.51 
.1*6 
.1*5 

.1*5 
.1*2 
.1*8 

.1*5 

A 

.1*2 

.U5 
.1*6 

19>*5 

19U9 

Calendar  years: 

Months : 

19l»9-July 

May 

• 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  In  millions) 


Period 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Redemptions  2/ 

Amount 
outstanding 
( interest- 
bearing  debt! 

Percent  of  monthly 
redemptions 
to  amount 
outstanding 

Total 

Sales 
price 

Accrued 
discount 

Series  G 

Fiscal  years: 

19l*l 

395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 

1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

10U 

86 

86 

81* 

103 

267 
189 
131* 
102 
92 
86 

- 

395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 

1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 

115 

IOU 
86 

86 

81* 

103 

267 
189 
131* 
102 
92 
86 

1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 

2 
29 
89 
181 
26U 
U26 
512 
618 
613 

56 

50 
1*8 

50 
52 
56 

57 
1*8 
53 
1*5 
53 
52 

1 
12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 

2 
29 
89 
181 
261* 
1*26 
512 
618 
613 

56 

50 
1*8 

50 
52 
56 

57 
1*8 
53 
U5 
53 
52 

- 

39I* 

2,1*11* 

5,119 

7,861 

10,299 

12,1*16 

11*,  508 

15,850 

17,621 

l8,W*8 

1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 

17,681 
17,731* 
17,772 
17,808 
17,81*0 
17,887 
18,096 
18,237 
18,318 
18,375 
18,U1U 
18,1*1*8 

.32 
.28 
.27 
.28 
.2° 
•31 

.32 
.26 
.29 
.25 
.29 
.28 

I9U3 

I9UU 

I9U5 

I9U6 

I9U7 

I9U8 

1950 

Calendar  years: 

19ltl 

I9U6 

Months: 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
tb»n  the  sales  reported  as  unclassified  in  the  Dally  Treasury  State- 
ment. The  greater  part  of  that  item  consists  of  sales  for  which  in- 
formation is  available  as  to  the  series  but  not  the  year  of  issue. 
On  the  basis  of  that  information  such  sales  are  included  in  this  table 
according  to  series.  Prior  to  June  19l*7,  it  was  possible  to  distribute 


by  series  all  sales  reported  as  unclassified  in  the  Daily  Treasury 
Statement . 

2/  Series  E  redemptions  include  unclassified  Series  A-D  redemptions 
beginning  with  October  191*!*,  and  aleo  unclassified  F  and  G  redemp- 
tions, beginning  with  June  I9U7. 

3_/  Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

»   Less  than  $500,000. 

p   Preliminary. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds     2/ 

Unmatured  bonds  3_/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
1.18 
510 

"*13 
1*51* 
1*56 

218 
126 

127 

75 
69 
51 

161* 

95 
95 

56 
52 
38 

55 
32 
32 

19 
17 
13 

1*00 
291 

383 

338 
385 
1*05 

382 
275 
363 

320 
385 

18 
17 
19 

17 
22 

21 

May 

June  •.■•■.■ 

Source:  Daily  Treasury  Statement. 

l/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-19l*0  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series, 
however,  are  included  in  the  interest-bearing  debt  until  all 
bonds  of  the  series  have  matured. 
3_/  Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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Table  5.-  Sales  and  Redemptions  of  6eries  E  and  F  and  G  by  Denominations 

(In  thousands  of  pieces) 


Total,  all 
denom- 
inations 


$10  1/ 


$25 


$50 


$100 


$200  2/ 


$500 


$1,000 


Series  F  and  C  combined 


Total,  all 
denom- 
inations 


$25  3_/ 


$100 


$500 


$1,000 


$5,000 


Fiscal  years: 

19M-U3 

19W» 

19U5 

19>*6 

19U7 

191*8 

19^9 

1950 


Calendar  years  1 

19U1-U3 

191*1* 

191*5 

191*6 

191*7 

19US 

191*9 


191*9- July , 

August . . . 
September. 

October. ., 
November . , 
December., 

1950- January.., 
February . . 
March 


April. 
May... 
June.. 


273,581 
305,986 
303,116 
165,039 
71,356 

58,971 
61*,  576 
61*,  301* 


1*18, 51U 

320,527 

253,078 

93,502 

62,571* 

61,813 
65,118 


5,U62 
5,351 
5,177 

5,022 
5,057 
6,1*31 

5,218 
5,152 
5,687 

5,152 
5,1*21* 
5,172 


9,223 

8,505 

2,095 

522 

39** 

335 


3,582 

11,381 

1*,191 

971* 

1*35 

371 


192,969 
221,281* 
209,1*80 
112,071 
1*5,876 

36,11*6 
39,1*00 
39,150 


298,761* 
226,213 
172,91*8 
62,769 
39,219 
37,659 
39,572 


3,255 
3,299 
3,200 

3,126 
3,111 
3,927 

3,0l*i 
3,075 
3,1*01* 

3,160 
3,356 
3,196 


38,289 
1*3,800 
1*5,995 
2U.27U 

10,896 
9,901 

11,1*25 
11,81*1 


58,51*1* 
1*7,915 
37,773 
13,757 
10,099 

10,61*0 
11,826 


981* 
965 
958 

912 

9U1 

1,21U 

9U0 

932 
1,067 

91*3 

1,019 

967 


Inception  to  date|    1,306,929       21,071*     896,376     196, 1*20 


3>*,239 
3U, It  1*7 
32,083 
H*,693 
7,803 

7,777 
8,550 
8,651. 


50,202 
36,077 
2U,  551* 
8,1*92 
7,650 
8,21.6 


761 
706 
679 

656 
662 
852 

729 
71>* 
791 

697 
71"* 
693 


1,311 
801 

816 
916 
917 


769 
918 
803 

879 
933 


76 
71 

68 
70 
91 

82 
66 
87 

72 
77 
7** 


11*8,21*5        i*,76o 


it,  1*93 
3,725 
3,535 
2,065 
1,61*5 
1,571 
1,569 
1,1*13 


6,231* 
3,856 
2,981* 
1,505 
1,607 

1,603 
1,51U 


11*2 
119 
105 

102 
101 
130 

11*3 
127 
126 

106 
106 
10U 


3,592 
2,730 
2,800 
2,121 
2,21*1 
2,238 
2,322 
1,995 


it,  770 
2,88lt 
2,669 
1,870 
2,223 

2,352 
2,213 


209 
163 
135 

131 

125 
17U 

252 
209 
187 

H*3 
135 
132 


20,015  20,038 


Redemptions 


Fiscal  years: 

191*1-1*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19U9 

1950  p 

Calendar  years: 

19'*l-'*3 

19>*U 

191*5 

I9U6 

19U7 

191*8 

19U9 


19l*9-July 

August.. . 
September 

October. . 
November. 
December . 

1950- January.. 
February. 
March.... 

April 

May  p.... 
June  p . . . 

I  Inception  to  date 


26,367 

77,760 

137,633 

192,985 

123,725 

93,1*38 

79,61*6 

76,197 


58,701* 
109,1*05 
173,396 
163,115 
102,977 
85,888 
76,933 


6,367 
6,665 
6,565 

6,106 
6,  U 10 
6,750 

7,01*0 
U,710 
6,362 

5,778 
6,U83 
6,960 

p    807,751 


1,317 
6,21*7 
1*,109 
2,052 
1,369 
1,017 


179 
3,971 
5,802 
2,897 

1,595 
1,217 


96 

102 

99 

86 
88 
91* 

107 
62 
75 

65 

71 
71 

16,112 


22,369 

65,506 

111,061 

11*5,09** 

88,836 

65,331 
51*, 809 
52,160 


50,012 
90,1*88 
135,267 
118,862 
72,911 
59,265 
52,996 


"*,385 
i*,582 
>*,511 

lt,l87 
lt,i*19 
It,  712 

it, 851* 
3,208 
U,300 

3,929 
>*,383 
it,  690 

605,165 


2,1*50 
8,171 
I6,8lt3 
26,31*1* 
17,872 
11*,  302 
12,623 
12,365 


5,610 
12,500 
22,579 
23,111 
15,295 

13,1*70 
12,281* 


1,028 
1,082 
1,060 

985 

1,02U 
l,061t 

1,120 

767 
1,01*7 

951 
1,072 
1,163 

110,969 


1,291 
3,530 
7,3&0 
13,205 
10,713 
9,387 
8,1*50 
8,163 


2,610 

5,1*51 

10,171* 

12,965 

9,66U 

9,086 
8,065 


665 
697 
690 

653 
67U 
680 

732 
513 
710 

63U 
727 
789 

62,119 


76 
189 
2lt6 
281* 

331* 


165 
213 

273 

302 


25 
26 
27 
26 
27 
28 

30 

22 
31 

27 
31 
33 


11*3 
319 
600 
1,11*1 
1,105 
1,115 
1,077 
1,070 


265 

1*59 

809 

1,236 

1,077 

1,13** 
1,01*6 


1,129 


e<? 


85 


96 

68 
96 

81* 

97 

101* 

6,571 


115 
231* 
U31 
877 
900 
1,001* 

1,035 
1,089 


207 
327 

595 
975 
920 

1,065 
1,025 


100 

70 

103 

88 
101 
109 

5,685 


5,59"* 
3,869 
3,326 
2,323 
2,071* 
1,630 
1,378 
i,103p 


7,1*28 
3,821 
2,807 
2,098 
1,863 

1,529 
1,172 


105 
91* 
79 

78 
80 


11*6 
103 
103 

83 

73P 

70p 

21,296 


69 
186 
3**1 
600 
7U6 
859 
925 
n.a. 


138 
269 
1*27 
728 
800 

917 
915 


83 
77 
7U 

76 
78 
81 

78 
68 
77 

70 
n.a. 
n.a. 

n.a. 


289 
303 
291 
126 
1*3 

31 
28 
25p 


1*26 

325 

221* 
56 

36 

29 
27 


1,135 


1,983 
1,1*25 

1,156 

61*9 
1*66 

385 
311 

270p 


2,671 
1,391* 
899 
1*91 
1*20 
3U3 
293 


26 
2U 
21 

20 
21 
2k 

31 
22 
25 

21 
1TP 

l8p 
6,61*5 


816 
610 
532 
371 
31*5 

279 
2lU 
177P 


1,106 
613 
1*1*7 
3**0 
31U 
21*0 
197 


18 
16 

11* 

13 
13 
11* 

21 
16 
16 

13 

12p 

Up 

3,31*1* 


1,935 
1,231 
1,071 
937 
970 
7U7 
556 
l*83p 


2,539 
1,188 
978 
957 
871 
629 
517 


1*9 
1*2 
31* 

3U 
35 
39 

63 
1*3 
1*5 

36 

33P 

32p 

7,929 


6 
5 
6 

7 
n.a. 

n.a. 


21* 
69 

128 
227 
272 
293 
312 


51 
100 
160 
273 
283 

309 

305 


27 
26 
25 
26 
25 
26 

27 
23 
26 

23 
n.a. 
n.a. 

n.a. 


10 
27 
51 
88 
113 

133 

ll*U 

n.a. 


20 

1*0 

63 

109 

122 

11*3 
11*1* 


13 
12 
12 

13 
12 
13 
12 
11 
12 

11 
n.a. 
n.a. 


8ource:     Based  on  Dally  Treasury  Statement  and  reportn  from  Federal  Reserve 
Banks  and  Bureau  of  the  Public  Debt.     Totals  by  series  correspond  with 
the  dollar  volume  of  sales  and  redemptions  appearing  in  Tables  1  and  3. 

1/    Sale    vaa    authorized  June  I9UI4,   to  armed  forces  only;   and  discontinued 
after  March  31,   1950. 

2/    Sale  began  In  October  19l*5. 


25 
61 
108 
186 
2l*3 
292 
316 
n.a. 


1*8 

87 

132 

230 

261* 

316 
315 


28 

27 
26 

27 
27 

28 

27 
2U 
27 

25 
n.a. 
n.a. 

n.a. 


$10,000 


275 
11*8 
128 

117 
128 

97 
73 
63p 


31*5 
11*5 
115 
127 
111* 

83 

65 


5 

5p 

Up 

1,027 


n.a. 
n.a. 


296 

153 
11*8 
12U 
122 

90 
197 

85p 


31*2 
157 
11*5 
126 
109 

205 
71* 


5 
5P 

5p 

1,216 


1* 

1* 

9 

8 

15 

12 

21* 

17 

32 

25 

37 

26 

39 

28 

n.a. 

n.a. 

7 

8 

13 

10 

18 

11* 

30 

21 

31* 

25 

1*0 

28 

38 

26 

n.a. 
n.a. 


2/    All  Series  F  bonds.     Sale  of  $25  denomination    Series  F  bonds  was 

authorized  December  19ltl. 
•       Lees  than  500  pieces, 
p      Preliminary, 
n.a.     Rot  available. 


♦ 
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UNITED    STATES   SAVINGS  BONDS. 


Table  6.-  Sales  of  Series  £  Savings  Bonds  by  States 

(In  thousands  of  dollars  at  Issue  price) 


Total 
lnoeptlon 
through 
June  30, 
1950 


I9U9 


July 


Aug. 


Sept. 


Oct. 


Deo. 


1950 


Jan. 


Feb. 


Mar. 


Apr. 


May 


Alabama. . 
Aritona. . 
Ar  leans  as. 


California. . 
Colorado.. .. 
Connecticut. 


Delaware 

District  of  Columbia. 
Florida 


Georgia. . 

Idaho 

Illinois. 


Indiana. 

Iova 

Kansas. , 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts. 
Michigan 


Minnesota.. . 
Mississippi. 
Missouri. . .. 


Montana. . 
Nebraska. 
Hevada . . . 


Nev  Hampshire. 
Hew  Jersey. . . . 
Hew  Mexico 


Hew  York 

Horth  Carolina. 
North  Dakota . . . 


Ohio 

Oklahoma. 
Oregon. .. 


Pennsylvania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington .... 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands . . . . 
Other  possessions. 


Adjustment  to  Daily 
Treasury  Statement. . 

Total  2/ 


638,100 
206,1*1*9 
368,1*16 

It,  500, 612 

1*68,175 

1,000,512 

136,065 
713,891 
700,710 

696,602 

180,1+65 

1*,  1*98, 920 

1,51*8,769 

1,529,790 

899,158 

628,523 
632,511* 
21*8,231* 

732,888 
1,863,632 
3,020,971 

1,259,396 

386, 201* 

1,525,1*50 

295,1*86 

762,822 

67,702 

155,190 

2,128,607 

135,517 

7,061,588 
71*3,331 
312,087 

3,1*98,970 
709,859 
689,31U 

1*,  1*1*3, 167 
312,616 
365,207 

33!*,291 

681*,  320 

2,237,71*8 

21*3,266 

89,736 
98i*,o89 

1,109,292 
521*  ,391* 

1,315,106 
121,776 

30,075  It 

38,1*66 

283,775 

1*0,168 

1,931 

1*,216 


+588,818 


58,697,360 


3,2*9 
1,283 
2,226 

26,361. 
3,67"* 
U, 909 

716 
3,695 
1*,  650 

1*,005 

988 

3*,5l8 

10,703 

13,381 

7,08l 

5, lilt 
3,9*7 
1,575 

3,923 
10,193 
19,851 

8,920 

2,1*16 

11,71*0 

1,87U 

6,399 

375 

865 

13,583 
932 

1*3,569 
3,6U5 
3,061 

20,9it7 
5,730 
3,709 

30,069 
1,763 
1,818 

3,312 

3,965 

12,879 

1,3*3 

509 
5,51*5 

6,7Ht 

3,688 

9,89U 

961 

n.a. 

3*1 

l,*59 

5* 

1 

130 


-3U2 


377,813 


2,105 
1,110 
1,886 

20,121 
2,771* 
3,1*22 

758 
3,693 
3,169 

3,001* 

592 

29,311 

8,650 
8,79* 
*,717 

3,036 
2,676 
1,127 

3,076 

8,827 

15,729 

6,8ll* 

l,36l 

10,12U 

1,83* 

*,569 

293 

6U7 

12,170 

63U 

37,l6o 
2,512 
2,016 

19,273 
3,722 
2,81*1* 

25,121* 
1,571 

1,377 

2,302 

2,961* 

10,071 

998 

282 

3,691* 

5,21*5 

2,881 

7,566 

631 

n.a. 
2U8 
913 

53 
11 
31 


+28,61.5 


2,273 
1,003 
1,*67 

19,212 
2,396 
3,850 

827 
3,**5 
3,291 

2,915 

613 

26,630 

8,*75 
8,631 
*,7*3 

2,961 
2,878 
1,122 

3,273 

7,967 

15,162 

6,350 
1,616 
9,0*9 

1,725 

*,33* 

280 

587 

11,387 

670 

36,*72 
2,980 
1,822 

18,122 
3,880 
2,883 

21*,  509 
1,373 
1,617 

2,327 

2,673 

10,595 

873 

3*7 

*,*7* 

it, 988 

2,975 

7,060 

602 

n.a. 

3Mt 

1,020 

61 


+7,228 


329,158      298,855 


2,203 

87* 

1,596 

18,116 
2,697 
3,85* 

661 
3,*93 
2,969 

2,786 

553 

25,557 

7,5*7 
8,218 
*,687 

2,611 
2,*39 

1,01*3 

2,916 

7,700 
15,15* 

6,1*62 
1,317 
8,990 

1,653 

*,199 

300 

59* 

11,1*82 

672 

3*, 891 
2,925 
2,266 

17,096 
*,013 
2,39* 

23,1*6 
1,212 
1,581 

2,018 
2,  It  72 
8,8U6 

1,008 

262 

U.oitl 

U,278 

2,5*3 

7,027 

777 

n.a. 

278 
875 

91 
1 

85 


+11,628 


289,097 


2,01*1 

913 

1,5*8 

17, *7* 
2,567 
3,679 

606 
3,3*3 
2,919 

2,715 

651 

25,177 

8,1*3 
8,589 
1*, 11*6 

2,529 
2,332 
1,026 

3,251 

8,258 

15,25* 

6,388 
1,163 
8,255 

1,850 

3,973 

232 

571 

11.1U6 

76U 

33,682 
2,965 
2,269 

16,93* 
3,926 
2,229 

22,101 
1,336 
1,*93 

2,167 
2,1*80 
9,201* 


275 

i*,l*89 

1*,063 

2,99* 

6,1.32 

71* 

n.a. 

265 

968 

73 

7 

61* 


+12,187 


285,708 


2,237 

931 

1,716 

19,003 
2,653 
*,133 

761 
3,*95 
2,839 

*,256 

735 

27,106 

8,065 

10,61.1 

*,832 

2,607 
2,873 
1,139 

3,350 

9,932 

1U, 271 

6,637 
1,650 
9,857 

1,792 

*,599 

301* 

605 
12,95* 

653 

*1,1»25 
2,81*2 
2,017 

17,656 
5,376 
2,63* 

2l»,620 
1,375 
1,1*01* 

2,102 

2,852 

10,688 

999 

356 

*,521 

U.828 
3,*20 
7,221* 

708 

n.a. 

271 

717 

108 

1* 

69 


+71,676 


2,996 
1,1*01 
2,990 

27,81*1* 
3,688 
5,713 

919 

1*,1*26 
*,6l3 

3,019 

893 

*3,972 

11,707 

20,671* 

7,516 

*,530 
3,675 
1,1*36 

1*,052 
12,068 
22,3*7 

10,596 

2,557 

13,882 

2,281 

6,612 

*31 

781 

18,682 

926 

59,081 
it, 8>*6 
2,61*8 

25,975 
6,598 
3,618 

33,970 
2,122 
1,850 

2,99* 

*,659 

15,*8i* 

1,290 

1*88 

5,613 

6,176 

7,081* 

10,659 

9*1 

n.a. 

2U5 

931 

127 

6 

66 


376,518 


Source:  Daily  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 

1/  Cumulative  through  March  31,  I9U7. 

2/  Beginning  with  June  191*7,  includes  small  amounts  of  unclassified' sales 
consisting  of  Series  E,  F,  and  G.  These  amounts  are  substantially 
less  than  the  sales  reported  as  unclassified  in  the  Dally  Treasury 


-1*2,569   +12,897 


3,1*1*6 
l,29lt 
2,293 

21,1*88 
3,128 
3,923 

766 
3,896 
*,532 

3,6*7 

787 

32,25* 

9,52* 

10,336 

9,023 

*,078 
3,390 
1,196 

3,630 

8,592 

17,308 

7,988 

2,289 

10,963 

1,928 

6,729 

1*22 


12,S 


603 
,988 
9*5 


1*1,697 
3,825 
2,211 

22,11*8 
5,262 
2,770 

29,066 
1,655 
1,683 

2,587 

3,833 

13,632 

801* 
332 

5,271* 

*,372 

3,333 

7,57* 

908 


290 
79* 
101* 
5 
100 


1*02,126   360,537 


2,380 
1,272 
2,055 

23,356 
2,922 
*,**3 

969 
3,577 
it,  322 

3,162 

672 

36,059 

9,089 
11,613 
11,011* 

I*,  161* 

3,238 

91*0 

3,*85 

9,322 

16,768 

7,699 

1,98* 

10,907 

1,970 

8,725 

37* 

61*1 
13,928 


*2,153 
3,215 
1,686 

19,087 
*,13* 
2,7*7 

28,881. 
1,51* 
1,552 

2,598 

3,215 

11,855 

1,13* 

312 

*,793 

5,623 

3,299 

7,675 

785 


2,286 
1,109 
1,625 

17,706 
2,819 
3,717 

608 
3,576 
l.,208 

2,895 

621. 

30,301 

8,097 
9,366 
5,179 

3,218 
3,01*1. 


3,029 

7,555 

15,1*65 

7,295 
1,396 
9,060 

1,1*60 

6,226 

27* 

501* 

11,779 

713 

36,01*9 
2,888 
1,503 

18,1*17 
3,836 
2,710 

26,209 
1,33* 
1,*58 

2,030 

2,708 

10,01*1* 

959 

21*6 
3,*93 

1*,202 

2,760 

6,975 

683 

n.a. 

263 

909 

96 

k 

126 


2,1*23 
1,130 
1,71* 

18,1*81 
2,1*32 
3,1*82 

777 
3,9*2 
3,157 

2,733 

606 

28,81.1 

7,897 
7,622 
i*,209 

3,126 
2,568 
1,086 

*,301 

8,681 

1*,550 

6,768 
1,1.60 
9,056 

1,1.1* 

l*,2l*6 

279 

52 1* 
12,311 

737 

38,885 
3,373 
1,1*82 

19,156 
3,219 
2,619 

29,19* 
1,1*28 
1,792 

3,150 

2,U6l 

11,113 

81*9 

286 
5,106 

l*,9l*2 

3,503 

7,091 

612 

n.a. 

260 

733 

111* 

6 

52 


2,161* 

92* 

1,510 

1U.690 
2,260 
3,211 

659 
2,9*3 
3,619 

2,1*26 

550 

20,011 

6,21*1 
6,532 
3,606 

2,905 

2,555 

939 

2,969 

7,906 

15,235 

5,263 
1,629 
•8,072 

1,381 

*,3*5 

291 

565 

10,702 
656 

31,7*9 
2,193 
1,293 

15,385 
3,671 
2,262 

21*, 81*1 
1,276 
1,1*3 

1,836 
2,32* 
9,1*8 

835 

232 

3,57* 

*,057 

2,381 

6,599 

681 

n.a. 
1*3 

717 
55 

87 


+8,71*        +5,178       +1*1*, 181. 
30*,  7*1      307,152       297,1*21. 


Statement.     The  greater  part  of  that  item  consists  of  sales  for  which 
information  is  available  as  to  the  series  but  not  the  year  of  issue. 
Prior  to  June  19*7,   it  was  possible  to  distribute  by  series  all  sales 
reported  as  unclassified  in  the  Daily  Treasury  Statement. 
Not  available. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  7.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  by  States 

(In  thousands  of  dollars  at  Issue  price) 


State 

Total 
inception 
through 
June  30, 
1950 

191*9 

1950 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

189,91*6 

57,831 

113,326 

1,603,101 
213, 861* 
1*93,1*79 

88,868 
223,31*1 
282,231 

231,787 

58,1*25 

2,086,708 

62l*,7&0 
719,258 
32M83 

326,265 
23l*,3!*0 
11*9,595 

37>*,97l* 

1,261,595 

739,999 

533,173 
127,U6l 
706,617 

90,21*7 

323,921 

25,025 

100,729 

79"*  ,615 

1*8,509 

1*, 179,985 
278,015 
106,333 

1,1*15,683 
199,053 
202,851 

1,996,781 
187,1*57 
131,025 

106,81*6 
251,828 
680,572 

51*, 550 

55,001 

321*, 281 

31*9,266 

11*0,531 

681,715 

1*3,566 

5,31*9  1/ 

7,295 

67,127 

1U,081* 

8I.3 

978 

1,321,775 

+51*  ,085 
26,005,075 

956 
251 

1*01 

9,359 
1,181 
2,513 

U32 

937 

1,923 

1,011* 

506 

13,851* 

>*,351 
5,67"* 
2,323 

1,719 
91*3 
601 

1,11*8 
1*,52U 
3,969 

3,11*0 

63I* 

i*,263 

592 

2,11*1 

190 

301 

U,593 

177 

17,1*19 

1,31*9 

721 

7,731* 

1,209 

993 

8,267 
682 
1*51* 

81*8 
1,289 
••,329 

187 

382 

1,225 

1,556 
673 

5,028 
282 

n.a. 

26 

229 

6 

+3,231 
132,728 

569 
269 

67O 

7,508 
1,373 
1.58U 

306 

1,201 
1,1*10 

991 

257 
11,010 

3,301 

3,81*5 
2,039 

1,337 

1,012 

75U 

1,660 
U,  079 
l*,ll*9 

2,897 
1*82 

3,61*1* 

317 

1,992 

65 

1*8U 

3,901 

251* 

16,025 
973 
602 

7,21*9 

1,059 

758 

9,1*97 
528 
523 

876 
1,11*8 
3,271 

311* 

195 

1,13"* 

1,575 
916 

U,  160 
181* 

n.a. 

27 

189 

10 

+5,389 
119,963 

709 
178 
386 

5,879 
1,393 
1,001 

121* 

965 

1,226 

93U 

1*16 
9,272 

2,995 
3,663 
1,308 

1,373 
61*5 
695 

1,257 
2,796 
3,830 

2,351* 

1*71 

3,069 

515 

1,681 

51* 

292 

3,583 

288 

13,725 
981 
632 

6,855 
783 
831* 

7,501 
262 
508 

71*0 

898 

3,553 

527 

110 

1,326 

993 

527 

3,58U 

186 

n.a. 

6 

83 

+1,257 
99,223 

869 

278 
506 

5,879 

&91 

1,1*81* 

252 

91*3 

1,056 

797 

78 

10,025 

3,271 
3,320 
1,1*25 

1,1*20 
632 

535 

1,321 
1*,052 
2,681* 

2,1*66 

1*82 

3,376 

576 

2,055 

1U9 

31*8 

3,715 

108 

12,793 

1,077 

680 

5,859 

1,31*1 

808 

9,097 
U77 
259 

59I* 

1,01*1* 

2,675 

31*0 
226 

1,037 

1,069 
5U3 

3,025 
222 

n.a. 

10 
63 

+885 
99,112 

1*67 
535 
507 

U,737 

961 

1,211* 

216 

718 

1,151 

929 

3U0 
9,81*9 

2,977 
3,886 
1,598 

1,233 
739 
395 

1,188 
i*,268 
3,21*8 

2,783 

316 

3,1*56 

61*1* 

1,660 

80 

31*5 

3,378 

221* 

15,357 
660 
631 

5,1*61 

1,972 

639 

7,1*92 
832 
520 

680 

806 

2,91*1 

11*3 
111 
8U6 

1,1*18 
557 

2,873 
1U8 

n.a. 

38 

150 

36 

-596 
97,757 

1,020 
263 
602 

5, 1*71* 
1,652 
1,91*6 

31*2 

718 

l,36l 

1,626 

701 
12,727 

■*,  297 
5,583 
1,913 

1,5UI* 

975 
528 

1,890 
U,071 
5,032 

3,1*17 

1*68 

i*,627 

U89 

1,721 

3>* 

2U9 

5,285 
185 

17,851* 

1,075 

382 

9,1*03 
1,223 

1,000 

10,61*8 
660 
31*7 

776 
1,375 
3,309 

608 

173 

1,293 

1,622 

1,072 

l*,326 

299 

n.a, 

20 
1*9 

10 

15 
-9,532 

ll8,7l*U 

1,728 

386 

1,269 

13,810 
2,533 
5,880 

1,317 
3,559 
2,1*83 

2,036 

329 

30,219 

9,519 
9,676 
3,606 

3,961* 
1,1*20 
1,721* 

1*,176 
17,716 
10,771 

6,980 
1,122 
8,559 

1,190 

i»,86l 

268 

1,127 

10,170 

532 

61,1*39 
2,692 
1,270 

20,089 
3,922 
2,250 

26,1*1*1 
1,61*1 

1,097 

1,091* 
2,819 
8,072 

5U5 

U62 

2,963 

3,015 

2,090 

8,881* 

356 

n.a. 

7 

Ul8 

31 

-9,802 

2,726 
U15 
811 

12,021 
1,501 
5,303 

628 

2,1.17 
3,259 

1,789 

821* 

19,715 

•t,  819 
5,378 
3,933 

2,31*7 
1,11*1* 
1.3&2 

3,166 

16,169 
"*,8i*3 

1*,675 

720 
5,1*90 

7U3 

3,010 

122 

63O 
5,189 

2U5 

1*0,575 

1,776 

386 

8,619 
1,656 
1,300 

12,630 

2,193 

327 

836 
2,115 
5,033 

U15 

1*51 

2,109 

3,661 

89U 

>*, 789 

368 

n.a. 

10 
130 

76 

+1>*,719 
220,1*83 

930 

27U 
867 

8,518 
1,950 
2,312 

515 
1,308 
2,137 

1,092 

208 
16,102 

l*,993 
6,593 
2,5"*3 

2,9>*0 

1,079 

628 

1,9"*5 
7,630 
U,299 

1*, 227 

385 

5,1*91* 

1*1*2 

>*,339 

561 

1,061 

i*,908 

296 

29,1*71 

1,327 

630 

8,385 
1,1*82 
1,132 

11,101 

1,097 

pl*9 

569 

1,31*2 
3,1*67 

265 

302 

1,293 

1,830 
613 

5,1*82 
202 

n.a. 

11. 

252 

21 

-668 

762 
331 
5&0 

6,7U2 
1,163 
2,598 

1*17 
1,038 
1,5&0 

1,051 

153 

11,51*1* 

3,292 
1*,162 
1,702 

1,692 

1,173 

631* 

1,277 
5,065 
3,'*3'» 

3,oo8 

512 

3,772 

627 

1,888 

80 

38U 

3,5*0* 

112 

16,806 
91*6 
U32 

6,018 

731 

1,055 

8,315 
51*6 
1*32 

600 

983 
3,089 

291* 
218 
976 

1,21*1 
1*52 

3,260 
290 

n.a. 

8 

82 

7 

12 
+6,682 

8M* 
195 

U05 

6,153 
1,301 
1,728 

1*07 
1,158 
1,952 

2,029 

72 
10,396 

3,201* 
3,91*2 
1,1*07 

1,809 

1,1*05 

739 

1,587 
6,059 
3,321 

2,81*5 

700 

3,1*70 

503 

1,797 

108 

531 

3,813 

351* 

17,920 

1,31*2 

1*23 

6,280 

882 

1,091* 

10,1*1*8 
631 
352 

766 

8U1* 

3,568 

189 

253 

1,366 

1,U67 
891 

3,066 
26H 

n.a. 
21 
121 

-7,986 
108,1*33 

620 
312 
3**3 

it, 051 

719 

1,21*0 

1*7U 

691 

1,375 

732 

1*52 

8,8Ul 

3,096 
3,226 
1,096 

1,223 
798 
571* 

792 
l*,8l*l 
3,839 

2,251* 

507 

3,21*1 

328 

1,173 
117 

222 

3,125 

382 

12,1*28 
766 
353 

i*,5&0 
887 
919 

7,276 
67I* 
891 

1*97 
l,O0U 
2,882 

157 

70 

798 

1,11*3 
599 

3,153 
177 

n.a. 

16 

119 

23 

+10,057 
100,152 

District  of  Columbia 

Ohio 

Utah 

Virgin  Islands .,... . 
Other  possessions... 

Commercial  banks  2/. 

Adjustment  to  Dally 
Treasury  Statement 

Total  }J 

30i*,729 

160,737 

117,795 

Dally  Treasury  Statement  and  reporte  from  Federal  Reserve  Banks. 
CumulatlTe  through  March  31,   I9U7. 

State  figures  exclude  sales  of  Series  F  and  C  bonds  to  commercial  banks. 
Purchases  by  these  banks  were  permitted  under  certain  conditions  during 
the  calendar  year  19W*  ("Treasury  Bulletin"   for  December  19W  page  36, 
footnote  9);   from  June  18  through  June  30,   19>*5(  "Treasury  Bulletin"   for 


If 


February  19>*6,  page  37,   footnote  9);   from  December  3  through 
December  8,    I9U5  ("Treasury  Bulletin"   for  February  19l*6,   page  A-22); 
and  from  July  1  through  July  15,   19l*8  (19**8  annual  report  of  the 
Secretary  of  the  Treasury,  Exhibits  10  and  12). 
See  Table  6,   footnote  2. 
Not  available. 
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TREASURY  3AVING3  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  series:  Series  A 
from  August  1,  19^1,  through  June  22,  19^3;  Series  B  from 
August  1,  l^l,  through  September  12,  1942;  Series  C  from 
September  14,  1942,  through  August  31,  194g;  and  Series  D 
on  continuous  sale  beginning  September  1,  l<)h&.  Details 
oonoernlng  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  194g,  page  A-l. 
Similar  Information  oonoernlng  Series  C  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  194-5,  pages  A-4 
and  A-5.  For  details  oonoernlng  terms  and  conditions, 
Investment  yields,  and  tax  payment  or  redemption  values 

Table  1.-  Summary  of  Sales  and  Redemptions  by 

(In  millions  of 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Seoretary 
of  the  Treasury"  for  1942,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
inoluded  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  refleoted  In  the  interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  which  Interest  has  oeased,  In 
aooordanoe  with  the  praotloe  of  the  Dally  Treasury  Statement. 

Series,  Cumulative   through  June  30,    1950 

dollars ) 


Series  A. 
Series  B. 
Series  C. 
Series  D. 


Total. 


Sales 


1*07  1/ 
h,9hh 
32.U38 
9,91*8 

•*7,737 


Total 


1*05 

l*,9l*l* 

31,981* 

1,911 


39,21*1* 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exohanges  In  connection  with  the  offering  In  September  19l*2 


Redemptions 


For  cash 


67  1/ 

182 
10,666 

717 
11,632 


For  taxes 


338 

U,76l 

21,318 

1,191* 


27,612 


Amount  outstanding 


Matured 
debt 


19 


20 


In teres  t-bear  Ing 
debt 


1*35 

8,038 


8,1*72 


of  Series  A- 191*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years : 

19l*l» 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Calendar  years : 


191*3. 
191*1*. 
19>*5. 
19!*6. 
19!*7. 
19L8. 
I9I19. 


19!*9-July 

August. . . . 
September . 

October. . . 
November. . 
December . . 

1950- January.. . 
February . . 
March 


April. 
May. . . 
June. . 


Sales 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3,99"* 
6,150 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


1,096 

1,159 

U96 

589 
32>* 
516 

Ull 
229 
362 

211 
273 
1*81* 


Redemptions  1/ 


Total 


5,970 
6,396 
6,873 
l*,19l* 
3,301 
3,531 
2,51*9 


3,331 
7,087 
6,966 
5,287 
3,2"*1 
3,869 
2,950 


252 
98 
369 
1U2 
11*2 
1*09 

128 
150 

316 

120 
115 

307 


For  cash 


1*62 
5**3 

2,602 
2,182 
1,971 
2,078 
1,510 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 
1,581* 


223 

76 
87 

111* 
122 
195 
80 
138 
137 

86 
100 

152 


For  taxes 


5,508 
5,853 
U,271 
2,012 
1,330 
1,1*52 
1,039 


3,108 
6,1*97 
5,329 
2,955 
l,36l 
1,1*21* 
1,366 


29 

22 

282 

28 

21 

21U 

1*8 

13 
179 

35 

15 

156 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


Amount  outstanding 


Matured 
debt 


9 
23 
32 
29 
19 


51 

63 
89 
63 
hi 


28 

26 
25 
2U 
23 
1*7 

31* 
31 
26 

23 
22 
19 


Interest-bearing 
debt 


9,1*1*8 
10,068 
6,711 
5,560 
1»,39"* 
i*,86o 
8,>*72 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
U,572 
7,610 


5,705 
6,768 
6,897 

7,31*5 

7,527 
7,610 

7,906 
7,988 
8,01*0 

8,133 

8,292 

8,1*72 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 


Total 
Federal 
securi- 
ties out- 
standing 


19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 


19*9 -July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1950- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 


76,991 
1U0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 
257,377 

253,902 
255,379 
256,709 

256,805 
257,011 
257,160 

256,892 
256,395 
255, 7*7 

255,71*0 
256,370 
257,377 


Interest-bearing  securities  Issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


71,968 
135,380 
199,5*3 
256,357 
268,111 

255,113 
250,063 
250,762 
255,209 

251,880 
253,921 
25lt,756 

2511,876 
255,121* 
255,019 

25U,869 
25l<,  U06 
253,506 

253,516 
25*,l83 
255,209 


Held  by  U.  S.  Government 
investment  accounts 
2/ 


10,31*0 
1U,091 
18,920 
2U.93U 
29,121 

32,809 
35,71*9 
38,271* 
37,830 

38,520 
38,850 
39,1*11* 

39,287 
39,320 
39,3!*6 

38,983 
38,365 
37,608 

37,308 
37,351* 
37,830 


Public 
market- 
able 
Issues 


2,1*52 
3,213 
I*  ,623 
6,105 
6,759 

5,1*07 
5>01 
5,371* 
5,350 

5,31*7 
5,370 
5,378 

5,355 
5,368 
5,327 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 


Public 
non- 
market- 
able 
Issues 
1/ 


3 

7 

10 

17 

30 

36 
137 
121* 
121* 

12l» 
123 
123 

123 
123 
123 

121* 
12 1* 
121* 

121* 
121* 
12U 


Special 
Issues 


7,885 

10,871 
ll»,287 
18,812 
22,332 

27,366 

30, 211 
32,776 
32,356 

33,01*9 
33,358 
33,91"* 
33,810 
33,829 
33,896 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 


Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 


Held  by  private 

Investors 

*/ 


Total 


2,61*0 

7,1U9 

H*,899 

21,792 

23,783 

21,872 
21,366 
19,3*3 
18,331 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 
18,885 

17,827 
17,7*6 
17,592 

17,796 
17,389 
l6,331 


58,988 
11U.1U1 

165,725 
209,630 
215,206 

200,1*32 
192,9*8 
193,11*5 
199,01*8 


19k 

197 
197 

198 
198 
196 

198 
198 
198, 

198 
199 
199 


,831 
,625 
,3*5 

,273 
,122 
,789 

,058 
291* 
306 

*13 


Public 
market- 
able 
Issues 


Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports  from    kj 
agencies  and  trust  funds  for  securities  held  by  U.  S.  Government  Invest- 
ment accounts;  and  reports  from  Federal  Reserve  System  for  securities 
held  by  Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury.  5/ 

Includes  accounts  under  the  control  of  certain  U.  S.  Government  agencies 
vhoee  lnveelanente  are  handled  outside  the  Treasury;  excludes  Federal        6/ 
land  banks  after  June  26,  191*7,  when  the  United  States'  proprietary  in- 
terest in  these  banks  ended.  # 
Includes  small  amounts  of  U.  S.  savings  bonds,  Series  A-F  at  maturity  value. 


1*5,1*81 

81*,  91*8 

120,880 

153,1*21 

159,061* 

11*1,1*23 
133,578 
130, 1*31 
131,629 

131,083 
132,736 
132,273 
132,690 
132,315 
130,912 
131,61*9 
131,61*8 
131,502 

131,1*23 
132,21*9 
131,629 


Public 

non- 
market- 
able 
issues 


13,507 
29,193 
W*,81*5 
56,209 
56,11*3 

59,010 
59,370 
62,711* 
67,1*19 

63,71*8 
61*, 888 
65,073 

65,582 
65,806 
65,877 
66,1*09 
66,61*7 
66,801* 

66,989 
67,190 
67,1*19 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 


Total 
out- 
standing 


•t, 5*9 

I*, 092 

1,516 

1*09 

1*67 

83 
69 
21* 
17 

22 
21* 
26 

25 
26 
27 
21* 
21* 
21 

19 
18 
17 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/5/ 


287 

285 

180 

6 

9 


Held  by  private 
investors 

*/ 


Public 
market- 
able 
issues 


U,262 

3,738 

1,186 

28 

3* 

37 
27 
13 
16 

13 
13 

11* 

15 
15 
15 

ii* 
15 
15 

15 
16 
15 


Public 
non- 
market- 
able 
issues 
6/ 


68 
150 
375 

1*21* 

1*5 
1*2 
11 

1 

9 
11 
12 

10 
U 
12 

10 
10 
6 

1* 

2 

1 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


1*7* 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231. 
2,012 
2,150 

2,000 
1,93"* 
1,926 

1,90U 
1,861 
2,111* 

1,999 
1,965 
2,220 

2,201* 
2,170 
2,150 


tf 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors Is  calculated  by  deducting  from  the  total  amount  outetand- 
ing  the  amount  held  by  U.  S.  Government  Investment,  accounts  and 
Federal  Reserve  Banks. 

All  public  marketable  Issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  I9U3  and  $176  million  for  19U1*. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasuryi/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


191*0 
191*1 
19U2 

191*3 
19*1* 
19*5 

19*6 
19*7 
19*8 

19*9, 
1950, 


Jan. 


-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-67.5 

-8.1 
.1 

-.2 

8.8 
-6.6 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 
13.5 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-*.7 
106.8 

5.1 
6.3 


Apr. 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


May 


-35.2 
-10.0 
-3*.* 

.1* 
-338.6 

-30.* 

-5*. 7 
-1.9 


.9 
.1* 
.3 

-1*5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.* 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.I* 

3.8 


Sept. 


-.3 

* 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.1 

7.2 

U.6 


Consist*  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  0.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


Oct. 


-l*.l* 
-.2 
1.0 


•3 

-123 .0 

-1U.1 

.1 

-1.7 


Hov. 


-5.0 
-5.9 


-57.6 
221.0 


11.5 


Dec. 


-1.1 

60.0 


*.8 
-12.0 


-20.3 

696.I* 

-.2 


-.1 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
Government  Investment  accounts  for  which  investments  are  not 
handled  by  the  Treasury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and  excludes 
the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


m 


'£.- 
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OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  1/  -  In  billions  of  dollars) 


End  of 
month 


1939-Dec  ember 

191*0- June 

December 

19*tl-June 

December 

19U2-June 

December 

19U3-June 

December 

I9UU - June 

December 

19l»5-June 

December 

19l*6-February  (Peak) 

March 

June 

September 

December 

19lt7-March 

June 

September 

December 

19U8-March 

June 

September 

December 

19'*9-  January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November. ...... 

December. ...... 

1950- January 

February 

March 

April 

May  p 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1*7.6 

U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

1U0.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.  k 
259.2 
257.0 

253.1 
252.  >t 
252.7 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 
256.lt 
255.7 

255.7 
256.1* 


Held  by  banks 


18.U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59  > 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 

108.2 

10U.3 

97.9 

9!*.l 

91.9 
92.2 
91.3 

86.0 
85.9 
85.8 
85.8 

8U.8 
8U.5 
82.2 

82.9 
82.U 
82.lt 

83.2 
83.9 
8U.5 

8U.6 
8U.  5 
85.7 

85.3 
8l*.2 
82.5 

83.I 

83.2 


Commercial 
banks  jj 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 

77.7 

81*  .2 
90.8 

93.8 
90.2 
81*. i* 
80.2 
7U. 5 

71.5 
70.0 
69.9 
68.7 

65.I 
61*. 6 
62.1* 
62.5 

62.7 
62.1 
60.5 
61.8 
62.7 
63.O 

61*  .6 
66.1* 
66.5 

67.3 
66.8 
66.8 

67. U 
66.1* 
61*. 9 

65.3 

65.8 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 
11.5 

1U.9 

18.8 

21.8 
2U.3 

22.9 

22.6 
23.8 
21*  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

20.9 
21.1* 
23.U 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 
17.6 

17.8 

17.1* 


Held  by  nonbank  Investors 


29.3 

29.9 
31.5 

33.5 

1*0.6 

1*8.3 
65.2 

81. U 
98.7 

119.3 
135.6 

153.1 
163.6 

163.I 

163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

167.O 
l66.lt 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.  >* 

170.7 
171.9 
172.2 

172.2 
172.6 
171.5 

171.6 
172.2 
173.2 
172.6 
173.1 


Individ- 
uals U/ 


10.1* 

10.3 
10.9 

11.5 
lU.l 

18.1* 
2l*. 5 

31.7 
38.!* 

1*6.5 
53.5 

59.8 
61*. 8 

61*  .6 
61*. 8 
61*. 1 
6it.O 
6U.9 

66.5 

67.I 
66.7 
66.6 

66.8 
67.0 
67.U 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.1 
69.2 
69.2 

69.3 
69.3 
69.5 

69.7 
70.0 
70.2 

70.3 
70.5 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
2lt.lt 

21*. 8 
25.0 
25.3 
25.1* 

25.3 
25.1 

25.0 
2U. 7 
2U.3 

23.8 
23.2 
22.3 
21.5 

21.6 
21.5 
21.lt 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 
20.1* 
20.5 

20.6 
20.6 
20.6 

20.5 
20.1* 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3. It 
3.7 

3.9 
It  .5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.5 
ll.lt 
ll.it 

11.5 
11.5 
11.6 

11.6 

11.6 


Other 
corpora- 
tions and 
associa- 
tions 5_/  6/ 


2.6 

2.5 
2.1* 

2.1* 
U.l* 

5.1t 
11.6 

13.5 

20.0 

25.9 
28.1 

30.9 
30.2 

27.9 
28.0 
25.3 
23.6 
22.lt 

23.3 
22.3 
22.3 
21.2 

21.7 
20.7 
20.8 
21.1* 

21.6 

21.5 

22.3 

21.9 

22.6 
22.7 
22.8 
23.6 
23.1* 

23.5 

2U.0 
22.6 

22.8 

23.5 
2lt.6 

2U.2 

2lt.7 


State  and 
local 
govern- 
ments 2/ 


.1* 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
lt.3 


5.3 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7.1 
7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 

8.1 

8.1 
8.1 
8.1 

8.1 
8.2 

8.7 

8.7 
8.7 


u.  s. 

Government 
investment 
accounts  6/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

1U.3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 
32.8 
33.9 
3lt.U 

35.0 
35.7 
36.8 
37.3 

37.it 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.1* 

39.3 
39.3 
39.3 

39.0 

38.it 
37.6 

37.3 
37.it 


1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  included  at  current 
redemption  values. 

2/  Securities  iBsued  or  guaranteed  by  the  U.  S.  Government,  excluding  6/ 

guaranteed  securities  held  by  the  Treasury. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  In  trust  departments. 

k/    Includes  partnerships  and  personal  trust  accounts.  1/ 

5_/  Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  In  this  country.  Be- 
ginning with  December  19U6,  Includes  Investments  by  the  International  P 
Bank  for  Reconstruction  and  Development  and  International  Monetary  Fund 


In  special  nonlnterest-bearlng  notes  issued  by  the  U.  S. 
Government. 

Holdings  by  Federal  land  banks  are  Included  under  "Other  corpc 
rations  and  associations"  Instead  of  "U.  S.  Govsrnment  Invest- 
ment accounts"  beginning  with  June  30,  19lt7,  since  the  propri- 
etary interest  of  the  United  States  In  these  banks  ended 
June  26,  I9U7. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
island  possessions. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   MAY  31,   1950- 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agendas.  The  banks  and  lnsuranoe  oompanles  lnoluded 
In  the  Survey  aooount  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  lnsuranoe  oompanles 
In  the  United  States.  Data  were  first  published  for 
Maroh   31,    194-1,    In   the  May  194l    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member  - 
bank  olaeses  and  nonmember  banks  Is  published  for  June  3° 
and  December  31- 


Section   I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All   Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered   In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,233 
commercial 

2/ 

530 

mutual 

savings 

32U 
life 

616  fire, 

casualty, 
and  marine 

Interest-bearing  securities: 

155,016 
67,317 
31,868 

59,118 
1,598 

10,881 
677 

I**,  285 
567 

I*, 022 
68U 

22,752 

12U 
31,868 

1*3,959 
63,665 

25U.200 

60,715 

11,558 

1U,852 

1*,706 

51*,  7U3 

107,621* 

Matured  debt  and  debt  bearing  no  Interest  6/.... 

2,170 

Total  securities   Issued  or  guaranteed  by  the 

256,370 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

37 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,233 
commercial 

2/ 

530 

mutual 

savings 

321* 
life 

616  fire, 

casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

13,023 
23,1*37 
15,586 
53,159 
1*9,636 
160 
16 

3,17U 

7,723 

9,736 

37,51*3 

918 

16 

7 

21 

121* 

130 

1,21*7 

9,357 

* 

1 

20 

156 

32 

1,237 
12,833 

* 

6 

1*6 

350 

291* 

1,3*7 

1,983 

1 
* 

U,081» 
5,887 
1,671* 
2,771 
8,298 
37 

5,676 
9,196 
3,719 

9,011* 

16, 21*7 

105 

2 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds... 

155,016 

59,118 

10,881 

1U,285 

259 

65U 
1,216 
6,800 
5,350 

6 

1*,022 

22,752 

"*3,959 

Call  classes: 

Due  or  first  becoming  callable: 

>*5,330 
l*8,6ll 
15,926 
19,281 
25,853 

16 

16,558 

32,938 

5,536 

1,397 

2,682 

7 

280 
1,052 
2,521* 
3,769 
3,255 

1 

621 
1,121 
913 
71*3 
621* 

# 

10,1*92 

3,680 
1,575 
2,171 
it,  831* 

17,121 

9,165 
1*,163 
U,  1*01 
9,108 

2 

Various  (Federal  Housing  Administration 

155,016 

59,118 

10,881 

11*,  285 

It, 022 

22,752 

"t3,959 

Tax  status:     9/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes . . 

160 

12,088 

11*2,768 

155,016 

16 

9,531 

"*9,570 

59,118 

* 

26 

10,855 

» 

6 

11*,  278 

lit, 285 

1 

1*83 

3,538 

37 

1*88 

22,227 

105 

1,551* 

lt2,299 

10,881 

U,022 

22,752 

1*3,959 

Footnotes  at  end  of  Section  II. 


August  \950 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  is  shown  in  parentheses) 


Treasury  bills ( taxable ) 


Certificates  of  indebtedness : 


1-1/4*  June     1950-E (taxable) 

1-1/4*  July     1950-F (taxable) 

1-1/8*  September  1950-C (taxable) 

1-1/8*  October   I950-H (taxable) 

1-1/8*  January   1951-A ( taxable ) 


Total  certificates  of  indebtedness. 


Treasury  notes: 


1-1/4*  July 
1-lA*  July 
1-lA*  October 
1-3/8*  March 
1-1/2*  March 


1951-B ( taxable ) 

1951-C (taxable) 

1951-A (taxable) 

1954-A (taxable) 

1955-A ( taxable ) 


Total  Treasury  notes. 


Treasury  bonds: 
Bank  eligible: 

2-1/2*  September  1950-52.... (partially) 

2*     September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable) 

2-3 A*  June     1951-54.... (partially) 
2*    September  1951-53 (taxable) 

3*    September  1951- 55 .... ( partially ) 
2-l/U*  December  1951-53... .(partially) 

2*     December  1951-55 (taxable) 

2-1/2*  March     1952-51* (taxable) 

2*    June     1952-54 (taxable) 


2-lA*  June 
2*    December 
2*    June 
2-l/U*  June 
2-7/8*  March 


1952-55 (taxable) 

1952-54 (taxable) 

1953-55 (partially) 

1954-56 (partially) 

1955-60 .... ( partially ) 


2-1/2*  March    1956-58 (taxable) 

2-3A*  September  1956-59.... (partially) 

2-1  A*  September  1956-59 (taxable) 

2-3 A*  June  1958-63.... (partially) 
2-3A*  December  196o-65....( partially) 
2-1/2*  September  1967-72 (taxable) 

Total  bank  eligible , 


Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


13,023 


5,019 
5,601 
1,197 
6,248 
5,373 


23,>67 


2,7^1 
886 
1,918 
4,675 
5,365 


15,586 


1,186 
4,939 
2,635 
1,627 
7,986 

755 

1,118 
510 

1,024 
5,825 

1,501 

8,662 

725 

681 

2, 6ll 

1,1*9 
982 

3,823 
919 

1,485 

2,716 


53,159 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,233 
commercial 


3,174 


2,019 
1,625 
660 
1,950 
1,1*69 


7,723 


852 

392 

869 

3,700 

3,923 


9,736 


982 
3,150 
l,51l* 

1,343 
5,308 

444 
951* 
366 
5U9 

1*,112 

932 

6,233 
660 
588 

1,713 

853 

816 

2,793 

802 

1,229 

2,202 


37,5**3 


530 

mutual 

savings 


21 


30 
36 
6 
32 
20 


124 


4 

6 

68 

44 


130 


5 

106 

22 

3 

269 

2 

1 

9 

136 

150 

121 

229 

* 

1 
2 

59 

1 
87 
10 

1 

34 


1,247 


Insurance  companies 


324 
life 


41 
38 
23 
53 
2 


156 


2 
2 

1 

9 

18 


32 


1 

79 

3 

* 

118 


23 
13 
42 

143 

28l 


289 

* 

183 

1 

3 

57 


1,237 


616  fire, 
casualty, 
and  marine 


46 


65 
64 
11 
117 
94 


350 


47 

19 

28 

112 

89 


294 


51 

128 
45 
49 

163 

27 
48 
17 
21 
133 

36 
183 
26 
32 
91 

26 
42 

90 
52 

66 
22 


1,347 


(Continued  on  following  page) 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 


4,oa 


1,116 
1,903 
241 
1,501 
1,126 


5,887 


685 

90 

196 

264 

440 


1,674 


81 
403 

* 

91 
699 

63 

40 

9 

85 

446 

128 
287 

* 

2 
155 

24 
42 
67 
1 
12 
135 


2,771 


Held  by 
all  other 
investors 
U 


5,676 


1,746 
1,936 
256 
2,595 
2,661 

9,196 


1,148 
379 
819 
522 
851 

3,719 


66 

1,073 

1,051 

140 

1,430 

218 

75 

87 

219 

942 

l4l 

1,449 

38 

58 

649 

198 
80 

603 
54 

175 

266 

9,014 


I 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  1/ 

Insurance  companies 

U.  8.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,233 

commercial 

2/ 

530 

mutual 

savings 

32U 

life 

616  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:     8/ 

2-1/1*56  June             1959-62 . . . .  ( taxable ) 
2-1/1*56  December     1959-62 ....( taxable ) 
2-1/256  June             1962-67. . . .(taxable ) 
2-1/256  December     1963-68... .(taxable) 
2-1/256  June             19611-69 (taxable) 

2-1/256  December     196U-69 ....( taxable ) 
2- 1/256  March           1965-  70 ....  ( taxable ) 
2-1/256  March           1966-71 . . . .  ( taxable ) 
2-1/256  June             1967- 72.... (taxable) 
2-1/256  December     1967- 72.... (taxable) 

5.28U 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 

93 

179 

21 

21 

29 

28 

68 

53 

70 

357 

1,725 
6U2 
U91 
59U 

1,3*8 

952 

583 

371* 

1,577 

1,271 

W*9 

291* 

881 

1,139 

1,1*7 

1,266 
2,063 
1,1*1*7 
2,00U 
1,81*2 

1*56 

2U8 
104 
187 
11U 

151 
121 
76 
221 
305 

642 
799 
201 
307 
164 

U23 
1,063 

690 
1,1*08 
2,601 

1,920 

1,307 

U20 

582 
860 

1,017 
1,299 

841 
2,687 
5,313 

1*9,636 

918 
38,U6l 

11* 
2 

9,357 
10,601* 

* 

12,833 
14,071 

1,983 
3,330 

8,298 

16,247 
25,260 

58 

1*7 

102,795 

11,069 

Other  bonds: 

UO 
50 

1 
1 

37 

160 

16 

• 

» 

1 

37 

105 

Guaranteed  securities:     jj 

Federal  Housing  Administration  deben- 

16 

7 

1 

6 

• 

2 

155,016 

59,118 

10,881 

1U,285 

li,022 

22,752 

43,959 

Footnotes  at  end  of  Section  H. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

37 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Keserve 
Banks 

7,233 

commercial 

2/ 

530 

mutual 

savings 

324 

life 

616  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

939 

34,432 

3,692 

18,414 

334 
697 

1,032 

17 

517 

32 
243 

275 

60 
383 

443 

» 

1 

1 

17 

939 

34,432 

3,248 

16,556 

55,175 

Other  U.  S.  securities: 

•57,477 

534 

19 

8,292 
288 
303 
954 

133 
246 

187 

566 

21 

* 

123 

# 
291 

204 

36 
241 

5 
100 

7,929 

42 

303 

216 

Treasury  bonds,   lnveslaiBnt  serlee( taxable ) 

9,837 

143 

291 

105 

8,491 

Guaranteed  securities:     1/ 

Commodity  Credit  Corporation  demand 

2 

1/ 
1,598 

5/ 

Total  public  nonmarketable  securities  %J 

67,317 

677 

567 

6a 

124 

63,665 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1950. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  2/  le  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

37 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

7,233 

commercial 

£/ 

530 

mutual 

savings 

324 
life 

616  fire, 
casualty, 
ftnH  marine 

Federal  Intermediate  credit  banks: 

505 

36U 

22 

* 

12 

107 

Central  Bank  for  Cooperatives: 

1-5/8*  February   1953  (Debentures) (taxable) 

Federal  home  loan  banks: 

1.35*  September  1950  ( Notes )....( taxable ) 
1-3/3*  February   1951  (Notes) ....(taxable) 

Total  Federal  home  loan  bank  securities.... 
Federal  land  banks:  13/ 

30 

23 

* 

# 

6 

75 
97 

61 
74 

2 

3 

# 

1 
1 

- 

11 

18 

172 

135 

5 

♦ 

3 

- 

29 

208 
186 
114 
221 

153 

161 

91 

184 

2 

• 

3 
2 

1 
* 
• 

1 
1 
2 
2 

- 

52 
23 
17 
33 

1-lA*  May       1950-52  (Bonds).. (taxable) 
1-1/2*  January    1951-53  (Bonds).. (taxable) 
2-lA*  February   1953-55  (Bonds).. (taxable) 
1-3A*  October    1955-57  (Bonds).. (taxable) 

Total  Federal  land  bank  securities 

729 

589 

8 

1 

6 

- 

125 

1/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  1949,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

\J    Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 
Survey. 

4/  Halted  States  savings  bonds,  Series  D-1940  and  1941,  E,  and  F,  are  shown 
at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

2/  C.  C.  C.  demand  obligations  in  the  amount  of  $2  million,  all  held  by  com- 
mercial banks,  are  shown  only  In  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available. 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


2/ 


Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  inoome  exempt  from  the  normal  tax  except  that  In 
the  case  of  partially  tax-exempt  Treasury  and  savings  bonds,  in- 
terest derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  is  also  exempt  from  the  surtax.  "Taxable"  securities  are 
those  with  the  Income  subject  to  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  11. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  1941,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  ere  taxable. 

12/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26,  1947. 
»   Less  than  $500,000. 


10/ 

11/ 


I 


ko 
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MARKET  QUOTATIONS,   JUNE  30,   1950. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  eeourltlee 
listed  In  Seotlon  I  Include  all  publlo  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 
The  Issues  exoluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  eeourltlee  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies*. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates   (Taxable) 


Bank 

discount 

Amount 
out- 

Maturity 

Issue 

Change  in 

standing 

date 

date 

Bid 

Ask 

Mean 

mean  from 

(Millions) 

last  month 

$     902 

7/6/50 

U/6/50 

.1.18$ 

1.02$ 

1.10$ 

-.05$ 

1,002 

7/13/50 

V13/50 

1.18 

1.05 

1.12 

-.03 

1,002 

7/20/50 

U/20/50 

1.18 

1.08 

1.13 

-.02 

1,000 

7/27/50 

U/27/50 

1.18 

1.08 

1.13 

-.02 

1,102 

8/3/50 

5  A/50 

1.18 

1.11 

1.1* 

-.02 

1,103 

8/10/50 

5/11/50 

1.18 

1.11 

1.1U 

-.02 

1,10* 

8/17/50 

5/18/50 

1.18 

1.11 

1.1k 

-.02 

1,103 

8/2U/50 

5/25/50 

1.18 

1.11 

1.1* 

-.02 

1,10* 

8/31/50 

6/1/50 

1.18 

1.11 

1.1* 

-.02 

1,102 

9/7/50 

6/8/50 

1.18 

1.11 

1.1* 

- 

1,00* 

9/1U/50 

6/15/50 

1.18 

1.11 

1.1* 

- 

1,003 

9/21/50 

6/22/50 

1.18 

1.11 

1.1* 

- 

1,003 

9/28/50 

6/29/50 

1.18 

1.12 

1.15 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 

date 

Tleld 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$5,601 
1,197 
6,2*8 
5,373 

1-1A*  -    7/1/50-T 

1-1/8     -  9/15/50-G 
1-1/8    -  10-1/50-H 
1-1/8    -     l-l/51-A 

7/1A9 
9/15A9 
IO/1/U9 

1/1/50 

1.10$ 

1.16 

1.17 

u 

1.03$ 
1.13 
1.15 

1.65$ 
1.1* 

1.16 

t.0*> 
-.0* 

-.03 

Footnote  at  end  of  Section  II. 


Table  3.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 


$2,7*1 

886 

*,8l8 

y 

1,918 

U.675 
5,365 


*,939 
2,635 
7,986 
510 
1,02U 

5,825 
1,501 
8,662 
1,**9 
3,823 
2,716 


5,28* 
3,U70 
2,118 
2,831 
3,761 

3,898 

5,197 

3,*8l 

7,967 

11,689 


Description 


Treasury  notes: 


1-1/*$  -     7/1/51-B  3/ 

1-1/*  -     7/1/51-C  Jj 

1-1/U  -     7/1/51-D  l] 

1-1/*  -     8/1/51-E  Jj 

1-1/U  -  lO/l/51-A 

1-3/8  -  3/15M-A 

1-1/2  -  3/15/55-A 


Price 


1.2*$ 
1.2*$ 
1.2*$ 
1.2*$ 
100.00 

99.21 

99.30 


1.22$ 
1.22$ 
1.22$ 
1.22$ 
100.01 

99.22 
99.31 


Treasury  bonds  -  bank  eligible: 


1-1/2 
2 
2 
2-1/2 

2 

2-1/* 

2 

2-1/2 

2-1/* 

2-1/2 


-  9/15/50-52  57100.07 
-12/15/50  100.05 

-  9/15/51-53     100. 27i 
-12/15/51-55     101.00 

-  3/15/52-5*     101.28 

-  6/15/52-5*     101.06 

-  6/15/52-55     101.20 
-12/15/52-5*     101.1* 

-  3/15/56-58     10U.2U 

-  9/15/56-59     103.22 

-  9/15/67-72  6/  10* .25 


100.08 
100.06 
100 .284 
101.01 
101.30 

101.07 
101.22 
101.15 
10*. 26 
103 .2* 
10* .27 


Treasury  bonds  -  bank  restricted:     j/ 


2-1/*$  -  6/15/59-62 

2-1 A    -12/15/59-62 

2-1/2  -  6/15/62-67 
2-1/2  -12/15/63-68 
2-1/2     -  6/15/6U-69 


2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-12/l5/6*-69 

-  3/15/65-70 

-  3/15/66-71. 

-  6/15/67-72, 
-12/15/67-72  6/ 


101.09 
101.06 
103.11 
102.20 
102.0* 

101.30 
101.25 
101.23 

101.03 
101.03 


101. 11 
101.08 

103.13 

102.22 
102.06 

102.00 
101.27 
101.25 

101.05 
101.05 


1.23$ 
1.23$ 
1.23* 
1.23$ 

100.004 

99.214 
99.304 


100.074 

100.05i 

100.28 

101.0O4 

101.29 

101.064 
101.21 
101. 1*4 
10*. 25 
103 .23 
10*. 26 


101.10 

101.07 
103.12 

102.21 
102.05 

101.31 
101.26 
101.2* 
101.0* 
101.0* 


Change 

in 

mean 

from 

last 

month 


Yield 


To 

first 
call 


1.2*$ 

l.*7 
1.51 


.83 
1.12 
1.26 
1.29 
1.36 

1.37 
1.39 
1.39 
1.62 
1.62 
2.16 


2.09 
2.11 
2.18 
2.27 
2.32 


2.*2 


Change 
from 
last 
month 


.00$ 

+.05 
+.03 


-.13 
-.03 
+.01 
-.01 
+.03 

+.03 

+  .0* 

+.03 
+.06 
+.06 

+.03 


+  .0* 
+  .0* 

+.03 

+  .0* 
+  .0* 

+  .0* 

+.03 

+  .0* 
+  .0* 

+.03 


Issue 
date 


3/1/50 

*/l/50 
6/1/50 
7/1/50 
2/1/50 

12/15A9 
3/15/50 


*/l5/*3 

6/l/*5 

9/l5/*3 

12/15A1 

3/3l/*l 

6/26/** 
2/25A2 
12/1/** 
6/2/*l 
2/1/** 
D/2( 


10/20/*l 


6/l/*5 

H/l5/*5 

5/5/*2 

12/l/*2 

*/l5/*3 

9/15A3 
2/1/** 

12/1/** 

6/l/*5 

ll/l5/*5 


Price  range  2/ 


Since  first  traded 


High 


1.22$ 
1.22$ 
1.23* 
1.23* 
100.02 

100.104 
100.07 


10*. 07 
102.15 
10*. 18 
10*. 26 
107.1* 

10*. 27 
106.08 
105.00 
110.22 
107.16 
109.18 


10*. 20 
10*. 21 
108.12 
108.03 
107.25 

107.2* 
107.23 
107.22 
IO6.I6 
106.16 


5/9/50 

5/9/50 

6/30/50 

6/30/50 

l/2*/50 

1/10/50 
3/10/50 


3/ll/*6 
3/IIA6 
3/I1A6 
3/ll/*6 
3/ll/*6 

2/l8/*6 
2/9/*6 

3/ll/*6 
2/8/*6 
*/6A6 
*/6A6 


*/6/*6 
*/6/*6 
*/6A6 
*/6/*6 
*/6/*6 

*/6/*6 
*/6/*6 
*/6A6 
*/6/*6 
*/6/*6 


Price 


1.2*$ 
1.2*$ 
1.23$ 
1.2*$ 
100.00 

99.214 
99.30 


100.074 

100.0* 

100.03 

100.01 

101.0* 

100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


*/2*/50 
*/2*/50 

6/30/50 
6/23/50 

*/27/50 

6/30/50 
6/29/50 


6/30/50 
11/1A8 

ll/8/*3 
12/5/*2 
3/20/*l 


7/2U/**  101.28 


In  1950 


High 


1.22$ 
1.22$ 
1.23$ 
1.23$ 
100.02 

100.104 
100.07 


100.2* 
100. 1*J 

101. 12J 
101 .19 
102.25 


2/l8/*2 
12/19/** 
12/26/*l 

2/29/** 
l/2/*2 


12/2*/*8 

12/2*/*8 

8/l7/*2 

2/17/** 

3/2/** 

3/2/** 

2/16/** 

12/19/** 

12/l3/*8 

12/l3/*8 


102.1* 
102.05 
106.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
10*. 23 

10*. 18 
10*. 15 
10*. 13 
103.29 
103 .29 


5/9 

5/9 

6/30 

6/30 

1/2* 

1/10 
3/10 


1/9 
1/9 
1/* 
1/5 

1/9 
1/9 
1/9 
1/10 
1/9 
1/9 


1/6 
1/6 
1/6 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


Price 


1.2*$ 
1.2*$ 
1.23$ 
1.2*$ 
100.00 

99.214 
99.30 


100.074 

100.054 

100.28 

100.314 

101.29 

101.064 
101.21 

101.1*4 
10*. 23 
103 .21 
10*. 2* 


101.07 
101.0* 
103 .08 
102.1* 
101.30 

101.2* 
101.19 
101.17 
101.01 
101.01 


*/2* 
*/2* 
6/30 
6/23 
*/27 

6/30 
6/29 


6/30 
6/30 
6/30 
6/27 
6/30 

6/30 
6/30 
6/30 
6/28 
6/27 
6/28 


6/27 
6/27 
6/28 
6/27 
6/27 

6/27 
6/27 
6/27 
6/27 
6/27 


Footnotes  at  end  of  Bection  II. 
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MARKET  QUOTATIONS,  JUNE  30,  1950, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  §/ 


(Price  decimals 

are  32nds! 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

♦1,186 

1,627 
755 

1,118 
725 
68l 

2,6ll 
982 
919 

1,1*85 

50 

Treasury  bonds: 

100.11 
101.23 
102.11* 
101.27 
102.26 

10l*.l6 
107.22 
109.00 
111.01 

113.09 
118.16 

100.12 
101.25 
102.16 
101.29 
102.29 

10U.19 
107.26 
109. OU 
111.05 
113.13 

119.16 

100.11} 

101 .21* 
102.15 
101.28 
102.27} 

10U.17} 

107.2U 

109.02 

111.03 

113.11 

119.00 

-.01*} 

-.05 

-.05 

-.03 

-.05 

-.06} 

-.16! 

-.18 

-.17 

-.11 

-.06 

.71* 
.90 
.93 
.95 
1.01 

I.07 
1.18 
1.23 
1.28 
1.38 

1.15 

-.05* 

.00 
-.01 
-.01 
+.02 

+.02 
+.08 
+.07 
+.05 
+.03 

+.01 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7  Ao 
7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

108.30 
110.26 
113.21* 
108.01 
107.25 

109.29 
116.02 
116.13 

117.01* 
119.00 

13U.00 

12/10/1*0 

11/12A1 

12/30A0 

3/10A5 

1/12  A6 

3/12  A6 

1/12  A6 

1/26  A6 
1/15A6 
1/25A6 

9/5A1* 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 

99.11* 

75.00 

9/25/39 
Vl/37 
1/11/32 
5/21+ /l*0 
2/15A1 

7/2U  Ao 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

6/18/21 

101.09 
102.26 
103 .2U 
102.21* 
103.26| 

105.224 
109.18+ 

110. 31J 

112.09} 
11>*.  10§ 

119.28 

1/1* 

1/5 
1/9 

1/9 

1/6 

1/9 

1/10 

1/10 

2/21 

100. ll} 
101.21* 
102.15 
101.28 
102. 27} 

1CA.17? 
107.2U 
109.01 
111.03 
113 .11 

119.00 

6/30 
6/30 
6/30 
6/30 
6/30 

6/30 
6/30 
6/29 
6/30 
6/30 

6/30 

2-1/2*  -     9/15/50-52  57 
2-3A    -    6/15/51-51* 
3             -     9/15/51-55 

2-1A    -  12/15/51-53 

2             -     6/15/53-55 

2-1A   -   6/15/5U-56 

2-7/8     -     3/15/55-60 
2-3A     -     9/15/56-59 
2-3A    -    6/15/58-63 
2-3A    -  12/15/60-65 

Panama  Canal  bonds: 

3*          -      6/1/61 

Footnotes 

at  end  of  Section  II. 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  2/ 

Issue 
date 

Yield 

Change 

In 

Mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  £/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$35 
53 
52 
56 
1*1 

1.30*     -     7/3/50 
1.30       -     8/1/50 
1.30       -     9/1/50 
1.30       -  10/2/50 
1.30       -  U/l/50 

10/3  A9 
11/1/1*9 
12/1/1*9 
1/3/50 
2/1/50 

1/ 

1.35* 
1.35 
1.35 
1.35 

u 

1.15* 
1.15 

1.20 
1.25 

u 

1.25* 
1.25 
1.28 
1.30 

Jit 

.00* 

-.03 
.00 
.00 

$1*3 
69 

79 
1*5 
70 

1.30*     -     U/l/50 
1.30       -     12/1/50 
1.30       -       1/2/51 
1.35      -      2/1/51 
1.35      -       3/1/51 

5/1/50 
3/1/50 
V3/50 
5/1/50 
6/1/50 

1.35* 

1.1*0 

1.1*0 

1.1*5 

1.1*5 

1.25* 

1.25 

1.25 

1.30 

1.30 

1.30* 

1.32 

1.32 

1.38 

1.38 

.00* 

.00 

.00 

+.06 

+.06 

Footnotes  ( 

it  end  of  this  sectlo 

1. 

Amount 
out- 
standing 
(Mil- 
lions) 


$30 


75 
97 


208 
186 
111* 
221 


Description 


Table  2.   -  Other  Issues   (Taxable) 

(Price  decimals  are  32nds) 


Mean 


Central  Bank  for  Cooperatives  debentures: 


L-5/8*  -  2/1/53 


99.31  1 100.01  100.00 


Federal  Home  Loan  Bank  notes: 
-.35*  -  9/15/50-C   I  99.31  1 100.01 
.-3/8  -  2/15/51-A    99.31  100.01 

Federal  Land  Bank  bonds:  10/ 


•lA* 

•1/2 

•lA     -     2/1/53-55 

•3  A     -  10/1/55-57 


5/1/50-5211/  99.15 

1/1/51-53         99.26 

101.11 

99.21* 


99.19 

99.30 

101.15 

99.28 


100.00 
100.00 


99.17 

99.28 

101.13 

99.26 


Change 

in 

mean 

from 

last 

month 


-.01* 


.00} 
,oo| 


-.02+ 
-.oi*| 
-.12 
-.064 


To 

first 
call 


1.63* 


1.32 
1.36 


1.51  12/ 
1.55  12/ 
I.69 
1.78  22/ 


Change 
from 
last 
month 


+.02* 


+.0U 
+.02 


+.05 
+.08 
+.13 
+.03 


Issue 
date 


2/1/50 


9/15A9 
2/15/50 


5AA6 

1/2/1*6 

2/1A5 

IO/1/I+9 


1/    Kot  quoted  on  June  30,   1950. 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations   in  the  over- 
the-counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,   1939,  represent  closing  prices  on  the  New  York  Stock 
Exchange.     "When  Issued"  prices  are  Included  in  history  beginning 
October  1,  1939.     Dates  of  highs  and  lows,   In  case  of  recurrence,   are 
the  latest  dates. 

3_/    Quoted  on  a  yield  basis;   prior  to  May  10,   1950,  Series  B-  and  C-1951  were 
quoted  on  a  price  basis. 

V     Issued  after  June  30,   1950;   for  amount,   see  "Debt  Operations",  Table  3. 

5/     CaUed  on  May  12,   1950,   for  redemption  on  September  15,   I95O. 

6/    Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

2/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


Price  range  2/ 


Since  first  traded 


High 


100.06 


100. 01* 
100.02 


100.02 
101.22 
105.31 
100.12 


Date 


1/12/50 


9/22/1*9 
3/2U/50 


U/17A6 
3/11A6 
3/12  A6 
9/22A9 


Price 


100.00 


100.00 
100.00 


96.30 

97.30 

100.08 

99.26 


6/30/50 


6/30/50 
6/30/50 


3/8/1*8 

3/8A8 

2/16/1*8 

6/30/50 


In  1950 


High 


Price 


100.06 


100.03 
100.02 


99.28 
100.05 
102.09 
100.10 


1/12 


1/31 
3/21* 


2/lU 

1/13 

1/11 

1/9 


Price 


100.00 
100.00 


99.17 

99.28 

101.12 

99.26 


6/30 


6/30 
6/30 


6/30 
6/30 
6/29 
6/30 


8/ 
10/ 


12/ 


(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are 

wholly  tax-exempt. 

These  securities  are  not  shown  until  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  191*7. 

Callable  on  15  days'  notice  on  November  1,  1950. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par; 

the  yield  to  maturity  as  more  significant  when  an  issue  is  selling 

at  or  below  par. 
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MARKET  QUOTATIONS,  JUNE  30,  1950, 


YIELDS    OF  TREASURY  SECURITIES,  JUNE  30,1950 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 


'54 


'56 


58 


•60 


'62 


64 


'66 


'68 


•70 


PERCE 
2.60 
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2.00 
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1.60 
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.80 
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.20 

.60 

.40 

.20 

n 

1950 


52 


'54 


'56 


'58 


BO 


•62 


'64 


'66 


'68 


70 


Explanation:  The  points  represent  yields  to  coll  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  tor  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  ore  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE   BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treas  ury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  aeries  -  calendar  year  averages  of  monthly  series 

1933 

1931* 

1935 

1936 

3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 

- 

U.38 
3-93 
3.1*6 
3.19 
3.27 
3-12 

1939 

19U0 

19U 

191*3 

2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1*6 
2.1*7 
2.1*8 

2.92 
2.77 
2.67 
2.75 
2.61* 
2.60 

19>*5 

191*7 

1.66  1/ 

2.37 
2.19 
2.25 
2.1*1* 
2.31 

2. 51* 
2.1*1* 
2.57 
2.81 
2.65 

1938...: 

Monthly  series  -  averages  of  dally  series 

19W*-Jan 

1.95 
1.93 
1.91 

1.9fc 
1.9* 

1.91 

I.89 
1.90 
1.93 

1.93 
1.90 
I.87 

1.81 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 

1.68 
1.68 

1.62 
1.56 
1.51  1/ 

2.1*9 

2.1*9 
2.U8 

2.1*8 
2. U9 
2.U9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2. 3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.65 
2.65 
2.61* 

2.61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.6l  2/ 
2.59 

2.58 
2.56 
2.51 
2.1*9 

2.53 
2.51* 

2.53 

2.56 
2.56 

2.51* 
2.51* 
2.51* 

2.1*3 
2.36 
2.35 

Oct 

July 

.... 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2. 21* 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.U5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.37 

2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2-55 

2.1*8 
2.1*8 
2.1*9 

2.1*9  1/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 

2.86 

2.85 
2.8U 

2.81 
2.77 

2. 71* 
2.73 

19l*8-July 

.... 

2.1*1* 
2.1*5 
2.1*5 

2.U5 
2.1*1* 
2.1*1* 

2.1*2 

2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 
2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 

2. 80 
2.36 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
-2.59 

2.59 

2.56 

2.55  y 

2.5>* 

2.51* 

2.55 
2.57 
2.57 
2.59 

Mar 

Oct 

July 

Oct 

Nov 

19l*9-Jan 

Feb 

Apr 

July 

I9li5-Jan 

Nov 

1950-Jan 

Feb 

M«r 

June 

19l*6-Jan 

Feb 

Weekly  series  -  averages  of  daily  series  for  weeks  ending  - 

28 

18 

.... 

2.18 
2.18 
2.21 
2.22 

2.23 
2.23 
2.2U 
2.25 

2.51* 
2.5U 
2.53 
2.51* 

2.5U 

2.51* 
2.5l> 
2.53 

1950-Mar.  1*.... 

11 

18.... 
25.... 

Apr.   1.... 

8.... 

15.... 

22.... 

29.... 

.... 

2.25 
2.26 
2.27 
2.28 

2.28 
2.29 
2.30 
2.30 
2.30 

2.5>* 
2.5>» 

2.51* 
2.56 

2.56 

2.57 
2.57 
2.57 
2.58 

1950-May   6.... 
13.... 
20.... 
27.... 

June  3 . . . . 
10.... 
17.... 
21*.... 

.... 

2.30 
2.30 
2.31 
2.31 

2.31 
2.32 

2.32 
2. 3U 

2.57 
2.57 
2.57 
2.58 

2.58 
2.59 
2.59 
2.59 

Dally  aeries  -  unweighted  averages 

6 
8 

.... 

2.31 
2.31 
2/ 

2.31 
2.31 
2.32 
2.32 
2.32 
1/ 

2.58 
2.59 
2/ 

2.59 
2.59 
2.59 
2.58 
2.59 
5/ 

1950- June  12 

13.... 
1U.... 
15.... 
16.... 
17.... 

19.... 
20.... 
21.... 

.... 

2.32 
2.32 
2.32 
2.32 
2.32 

2.33 

2.31* 

2.3U 

2.59 
2.59 
2.59 
2.59 
2.59 
1/ 

2.59 
2.59 
2.60 

1950- June  22.... 
23.... 
21*.... 

26.... 
27.... 
28.... 
29.... 
30.... 

.... 

2.31* 

2.31* 

1/ 

2.3U 
2.35 
2.35 
2.3** 
2. 3l* 

2.59 
2.59 
1/ 

2.59 
2.60 
2.60 
2.59 
2.61 

Note: 


Treaaury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19!*!*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  19l*5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  FeBerve  Bank  of  New  York,  beginning 
September  2,  19l*l.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basla  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue  does 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 

l/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  Issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19l*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  Average  revised  beginning  November  1,  V)bk.     Old  average  for 
November  191*1*  was  2.56£. 

3_/  Average  revised  beginning  April  1,  I9U7.  Old  average  foi-  April  19!>7 
was  2.!*7^. 

U/  Beginning  December  21,  I9U9,  the  average  includes  nine  bonds  instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3A  percent  bonds  of  I98I  having  been  called  and 
exchanged  for  a  new  issue . 

5/  Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources-1^ 


(In  thousands  of  dollars) 


Fiscal  year 

or  month 

Total  re- 
ceipts  from 
Interned 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*5 

1946 

August.... 
September. 

October. . . 
November . . 
December. . 
1950- January... 
February . . 

12,993,118 
22,11*3,969 
1*1, 681*,  987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853, 1*85 
1*0,307,285 

1,926,651* 
2,720,1*00 

u,  751,21*6 

1,879,138 
2,566,013 
1*, 073,561* 
3,257,1*69 
3,l*8lt,31l* 
5,1*92,033 

1,988,781 
2,719,1*38 

-36,797 

-221* ,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,83U 

+659,013 
-1*23,193 

-223,220 

+723,!*98 

-207,191* 
-265,327 
+8ol*,ll7 

-1*1,61*0 
-680,583 

13,029,915 
22,368,721* 

1*0, 119, 510 

1*3,800,338 
1*0,671,922 

39,108,273 
l*l,86l*,536 
1*0,1*63,119 

2,252,605 
3,100,81*7 
1*. 092, 233 

2,302,332 

2,789,233 
3,350,066 

3, 1*61*, 661* 
3,71*9,61*1 
l*,687,9l6 
2,030,1*22 

3,1*00,021 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 

1,1*88,89!* 
1,932,315 
3,283,957 

1,1*30,003 
1,725,126 
2,591,663 
2,699,11+8 
2,782,702 
3,808,060 

1,288,977 
2,091,1*61 

3,262,800 
6,629,932 

18,261,005 
19, 031*, 313 
18, 701*, 536 

19,31*3,297 
20,997,781 
18,051,822 

995,381 
1,655,629 

1,017,321 

1,073,919 

1,1*92,615 

328,058 

2, 35"*, 578 
2,555,031* 
1,697,208 

1,000,1*66 
1,878,358 

U,  7l*l*,  O83 

9,668,956 

11*,  766, 796 

16,027,213 

12,553,602 

9,676,1*59 
10, 171*,  1*10 
11,553,669 

1*93,511* 
276,686 

2,266,635 

356,081* 

232,511 

2,263,605 

3lA,569 

227,669 

2,110,853 

288,510 

213,103 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,02l*,365 
2,381,31*2 
2,1*76,113 

128,135 

395,081* 

89,899 

131,105 
336,21*1 
93,085 
120,314 
378,413 
114,991* 

133,043 
596,701 

895,336 
1,131,546 
1,290,025 
1,307,931 
1,237,825 

1,458,934 
1,612,721 
1,687,151 

123,978 

321,560 

5,122 

125,749 

273,646 
5,146 

83,591 

218,950 
11,652 

12l*,992 
554,420 

119,617 
156,008 
183,337 
186,1*89 
178,745 

185,876 
208,508 
226,228 

2,885 

12,1*60 

952 

3,537 
12,506 

1,147 
35,357 

126,61*2 

8,783 

4,373 
13,305 

170,1409 
211,151 
265,011 
281*, 758 
281*, 258 

379,555 
560,113 
562,734 

1,322 
61,061* 
83,821* 

1,819 
50,088 
86,792 

1,366 
32,822 
9"*,  559 

3,679 
28,975 

Fiscal  year 
or  month 

Miscellaneous   Internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  jj 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous kj 

1943 

1941* 

1945 

1946 

1948 

1949...., 

September . . 

October.... 
November . . . 
December . . . 

1950- January. . . . 
February. . . 

3,837,670 
1*, 571, 131 
5,353,336 
6,959,634 
7,712,956 

8,061*,152 
8,311,003 
8,381,515 

635,526 

773,41*8 
718,377 

741,221* 
727,867 
665,318 

61*5,202 

588,526 

76l*,862 
608, 1*02 

711,859 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

201* 

11* 

1 

5 
8 
3 
2 
2 
2 
2 
11 

1*32,540 
1*1*7,1*96 
511,210 
-      61*3,055 
676,832 

779,291 
899,345 
796,538 

48,371 
60,833 
72,974 

53,199 
56,349 
58,888 

51,061 
47,955 
91,055 
59,961 
51,572 

1,048,165 
1,1*23,480 
l,6l8,Ol*5 
2,309,861* 
2,526,162 

2,471*,  756 
2,255,320 
2,210,601 

185,810 
196,273 
199,501 

216,311* 
223,781 
169,557 
154,536 
138,096 
185,959 
l66,06l 
180,376 

780,792 
923,857 
988,1*83 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

96,794 
132,11*9 
119,417 

111,450 

111,261* 

92,279 

109,313 

95,940 

119,855 

97,925 
119,987 

1*1,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

6,031 
5,867 
5,719 
6,065 
6,526 
6,712 

7,374 
8,01*5 
8,415 

7,392 
7,608 

852,069 

670,012 

728,691* 

1,206,616 

1,1*11*,  717 

1,939,621 
2,119,157 
2,220,744 

166,851 
192,138 
178,972 

202,851* 
191,803 
188,021* 

192,745 
171,687 
197,527 
157,704 
203,177 

1*00,501 

732,335 

1.075,1*  02 

1,1*30,1*28 

1,1*89,929 

1,551,140 
1,655,712 
1,752,792 

131,465 
186,175 
11*1,794 

151,336 
138,135 
11*9,856 

130,170 
126,799 
162,01*8 

119,356 
11*9,127 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reporxs  from  Government  depositaries;  they  do  not  coincide  vlth  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


£/ 


V 


sessions;  includes  corporation  income  tax  on  Alaska  Railroad. 

Beginning  with  the  fiscal  year  I9U7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  included  with 

other  repealed  taxes  under  "Miscellaneous" . 

Repealed  for  years  ending  after  June  30,  1945. 

Repealed  taxes  not  shown  separately  are  Included  under  "Miscellaneous" 

beginning  with  figures  for  the  fiscal  year  191*8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax1' 

(In  thousands  of  dollars) 


Typo  of  tax 

Fiscal  year 

First  11  months  of  fiscal  year 

Eleventh  month  of  fiscal  year 

191*8 

191*9 

191*9 

1950 

191*9 
(May  191*9) 

1950 
(May  1950) 

Income  and  profits   taxes: 
Individual: 

Withhold  by  employers 

11,533,577 

8,81*7,1*69 
616, 73 1* 

20,997,781 

10,055,502 

7,363,329 
632,991 

18,051,822 
10, 50U, 602 

838,01*2 

16,233 

19U,l*95 

297 

11,553,669 

29,605,1*91 

10,022,188 

6,1*38,829 
582,120 

9,701,39!* 

5, 785, 73  ■* 
56l,1*38 

16,01*8,566 

8,235,700 
750,566 

7,067 

80,198 

208 

9,073,739 

1,1*61*, 711 

90,702 
1*9,382 

1,762,527 

63,739 
52,092 

Other: 

17,01*3,137 

8,1*36,902 
7W,323 

11*,  968 

183,1*56 

295 

l,6ol*,  795 

1,878,358 

Corporation: 

Income  taxes: 

8, 861*, 251 
987,21*8 

17,61*3 

305,251 

16 

10, 171*,  1*10 

31,172,191 

16!*,  97O 
66,920 

907 

9,128 

ll*2,l6l 
58,811 

89 
12,01*3 

Excess  profits  taxes: 

Declared  value  3_/ 

Revenue  Act  of  191*0  k/ 

Army  and  Navy  contracts  %/ 

Total  corporation  Income  and  profits  taxes .... 
Total  Income  and  profits  taxes 

9,381,91*1* 
26,1*25,081 

21*1,925 

213,103 

25,122,306 

1,81*6,719 

2,091,1*61 

Employment  taxes : 

Social  security  taxes: 

Old-age   Insurance 

1,612,721 
208,508 

1,687,151 
226,228 

1,681,820 
221*,  U83 

1,81*8,806 
221,91*7 

316,199 
11,689 

551*,  1*20 
13,305 

Total  social  security  taxes 

1,821,229 
560,113 

1,913,379 
562,73"* 

1,906,303 

1*71*,  811 

2,070,753 
1*1*6,311 

327,888 
!*7,853 

567,726 
28,975 

Railroad  retirement 

Total  employment  taxes 

2,381,31*2 

2,1*76,113 

2,381,111* 

2,517,061* 

375, 7M 

596,701 

Miscellaneous  internal  revenue : 

1,723 

6,138 

5,558 
685, 831* 

255 

3 

11 

Capital  stock  tax  6/ 

822,380 

735,781 

605,133 
1*7,086 

61*,  821* 

1*9,830 

Gift  tax 

76,965 

60,757 

57,807 

1,31*7 

1,7'*3 

Liquor  taxes: 

Distilled  spirits   (imported,   excise) 

109,965 

1,326,261 

31*, 983 

2,533 

58,1*29 

9,500 

7 

1*1*7 

12,036 

fc3 

697,097 

It, 020 

121,773 

1,276,175 

33,793 

2,1*1*8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

i*,i*30 

2,210,601 

111,1*63 

1,179,301 

31,1*01* 

2,389 

58,620 

7,084 

5 

358 

10,957 

19 

617,01*7 

3,301* 

2,021,950 

115,031* 

1,185,501* 

27,655 

2,300 

65,970 

7,210 

8 

672 

10,821 

3 

597,562 

3,525 

9,81*2 

97,360 

2,51*5 

169 

i*,708 

200 
-2 
12 

986 

1 

60,353 

71 

10,036 

100,825 

2,332 

198 

5,658 

231* 
1 

52 
962 

59,998 
80 

Distilled  spirits   (domestic,   excise) 

Distilled  spirits,   rectification  tax 

Wines,   cordials,   etc.   (imported,  excise)... 

Wines,   cordials,  etc.    (domestic,   excise) 

Dealers   in  distilled  spirits;   rectifiers; 

manufacturers  of  stills   (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  in  bond 

Fermented  malt  liquors 

Brewers;  dealers   in  malt  liquors   (special  taxes). 

2,255,320 

2,016,261* 

176,21*7 

180,376 

Tobacco  taxes: 

1*6,686 

66 

5 

1,208,199 

7,372 

37,021* 

926 

1 

2 

!*5,530 

59 

7 

1,232,728 

7,272 

35,!*35 

81*1 

# 

2 

1*1,1*57 

51* 

6 

1,118,153 

6,687 

32,316 

771 
* 

1 

38,1*85 

53 

5 

1,128,11*1* 

6,691* 

32,11*8 

81*1* 

* 

1 

3,^33 

1* 

1 

108,125 

596 

3,069 

65 

* 

# 

3,269 

1* 

1 

113,226 

581 

2,839 

68 

* 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

1,300,280 

1,321,875 

1,199,M(6 

1,206,371* 

115,293 

119,987 

Stamp  taxes: 

Bonds,   Issues  of  capital  stock,   deeds  of 
conveyance ,  etc 

50,771 

20,371* 

7,867 

1*51* 

79,1*66 

1*6,667 

17,910 

7,561* 

687 

1*2,680 

16,577 

7,  ll1* 

656 

1*1*,  167 

21,397 

10,069 

120 

3,1*85 

l,!*53 

533 

11 

i*,i*59 

2,1*32 

701* 

12 

Transfers  of  capital  stock  and  similar  Interest 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

72,828 

67,027 

75,751* 



5,"*8l 

7,608 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax-7  -  (Continued) 

(In  thousands  of  dollars ) 


Type  of  tax 

Fiscal 

year 

First  11  months 

of  fiscal  year 

Eleventh  nonth  of  fiscal  year 

19U8 

I9U9 

19U9 

1950 

I9U9 
(May  19U9) 

1950 
(May  1950) 

Miscellaneous   Internal  revenue   (continued): 
Manufacturers'  excise  taxes: 

80,887 

1*78,638 

159.28U 

91,963 

270,958 

122,951 

69,701 

87,858 

2U.936 

67,267 

7,532 

10,573 

58,1*73 

10,610 

32,707 

1*3,935 

18,828 

11,277 

858 

81,760 

503, 61*7 

150,899 

136,797 

332,812 

120,138 

79,31*7 

80,935 

26,172 

1*9,160 

6,U83 

9,293 

77,833 

8,738 

33, 31*!* 

1*3,11*0 

19,81*6 

10,379 

810 

1,771,533 

71,236 

1*55, >»93 

138,817 

128,1*85 

292,768 

111,539 

71,760 

75,809 

2U,729 

1*6,828 
6,095 
8,671* 

72,315 

8,01*6 
30,671 
1*0,089 
17,987 

9,71*1* 
760 

66,618 

1*80,302 

136,953 

115,511 

1*12,985 

80,251 

78,822 

72,1*58 

19,783 

37,920 

5,291 

8,005 

55,8oi* 

8,313 

27,657 

36,9"*3 

1U,350 

8,078 

1*39 

1,666, 1*81* 

7,521* 

1*7, 00U 

11,1*65 

11,975 

33,261 

8,368 

6,82U 

5,371* 

2,310 

3,595 

556 

1,1*1*0 

8,298 
1,136 
3,206 
3,280 
1,720 
U69 
57 

6,252 

1*5,337 

iu,ooo 

8,906 

1*1*,  257 

7,698 

8,626 

8,538 

2,199 

l*,l*37 

1*93 

71*1* 

11,032 

669 

3,017 

3,361 

1,569 

1*01 

31 

Mechanical  refrigerators,  air-conditioners,  etc.... 

1,61*9,231* 

1,611,81*3 

157,861 

171,567 

Retailers'  excise  taxes: 

79,539 

217,899 

80,632 

91,852 

1*69,923 

71,21*7 
275,255 
193,521 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,1*99 
i*,086 

19,271 

20 

9,806 

889 

25,701* 

9 

397 

61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 

59,773 

191*,  983 

71*,  81*9 

86,3W 

1*3,878 

175,971 

70,291 

86,859 

376,999 

2,791 
13,336 
6,1.56 
6,983 

29,566 

2,1*69 

13,732 

7,092 

8,317 

uis^^ 

31,610 

Miscellaneous   taxes: 

76,171* 
311,380 
22U, 531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,!*6o 

11 

273 

70,196 
2S9.906 
206,085 

17,1*91* 

23l*,206 

311,01*6 

8,670 

355,183 

1*5,037 

2l*,666 
3,170 

18,830 

21 

15,721 

578 

15,1*67 

8 

265 

65,800 
288,122 
230,71*7 

17,1*61 

211,61*6 

292,556 

8,758 

31*2,1*56 

37,907 

25,6li* 
3,01*0 

18,071* 

102 

27,819 

603 

15,236 

5 

311* 

5,582 

1*0,031 

21*, 639 

1,596 

18,989 

28,585 

822 

30,660 

3,707 

2,965 

29 

251* 

* 

1,138 

1*1 

1,222 

* 

96 

5,777 
29,81*5 
21*,  1*98 

1,53* 

17.U15 

28,822 

765 

30,371 

3,383 

3,211* 

1*0 

336 

91* 

1,61*9 

53 

1,316 

* 

17 

Telephone,   telegraph,  radio,  and  cable  facilities.. 

Adulterated  inA  process  or  renovated  butter,  and 

Narcotics,   including  marihuana  and  special  taxes... 

All  other,   including  repealed  taxes  not  shown 

1,655,712 

1,752,792 

1,616,550 

1,586,261 

160,357 

11*9,127 

8,311,003 

8,381,515 

7,681,961* 

7,580,610 

710,979 

711,859 

>*l,86i*,  536 

1*0,1*63,119 

36,1*88,158 

35,219,980 

2,933,!*39 

3,1*00,021 

-11,051 

-155, 83U 

-81*0,835 

-360,928 

-32U,  2l*6 

-680,583 

Total  receipts  from  Internal  revenue  (Daily  Treasury 

1*1,853,1*85 

1*0,307,285 

35,61*7,323 

3"*, 859, 052 

2,609,193 

2,719,!*38 

-. 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 


possessions,  etc.;  Includes  corporation  income  tax  on  Alaska 
Railroad. 

Current  collections  consist  In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Repealed  for  years  ending  after  June  30,  I9U6. 
Repealed  for  years  ending  after  December  31,  19**5. 
Under  the  Vinson  Act. 
Zj    Repealed  for  years  ending  after  June  30,  I9U5. 
Less  than  $500. 


2/ 


I 
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End  of  fiscal 
year  or  month 


191*2 

19U3 

19UU 

191*5 

191*6 

19W 

19U8 

19"*9 

1950  p 

19l*9-Jul7 

August. . . 
September 

October. . 
November . 
December. 

1950- January.., 
February., 
March 

April 

May 

June  p. .., 


Total 
money  in 
circula- 
tion 1/ 


12,383 
17,1*21 
22,50U 
26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 
27,151* 


27,391* 
27,393 
27,1*12 

27,1*07 
27,51*3 
27,600 

26,91*1 

27,068 
27,01*2 

27,01*8 
27,090 
27,151* 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


Paper  money 


Total 
paper 
money 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,U82 
26,031* 
25,659 


25,937 
25,931 
25,91*5 

25,933 
26,059 
26,116 

25,1*81* 
25,609 
25,57U 

25,571 
25,600 
25,659 


Cold 
certif- 
icates 
2/ 


59 
57 
51* 
52 

50 

1*8 
1*5 
1*3 
Ul 


1*3 
1*2 
1*2 

1*2 
1*2 
1*2 

1*1 
1.1 
1*1 

1*1 
Ul 
Ul 


Silrer 
certif- 
icates 


1,75* 
1,6U9 
1,588 
1,651 
2,025 

2,06l 
2,06l 
2,06l 
2,177 


2,050 
2,071 
2,095 

2,10U 
2,11U 
2,120 

2,023 
2.06U 
2,095 

2,121 
2,179 
2,177 


Treasury 
notes 
of  1890 
U 


United 
States 
notes 


317 
322 
322 
323 
317 

320 
321 
319 
321 

316 
317 
315 

315 
317 
312 

306 

315 
317 

319 
322 
321 


Federal 
Reserve 
notes 


9,310 
13.7U7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 
22,759 


23,130 
23,106 
23,101 

23,085 
23,202 
23,262 

22,737 
22,8l6 
22.7U9 

22,723 
22,69U 

22,759 


Federal 
Reserve 
Bank 
notes 


19 
58U 

597 
527 
U6U 

U06 
353 
309 
27U 

306 
302 
299 

296 
293 
291 

286 
2a 
283 

279 
276 
27U 


National 

bank 

notes 

y 


139 
132 
126 
120 

11U 

106 
99 
93 
86 


92 
91 
91 

90 
90 


87 
87 


End  of  fiscal 
year  or  month 


19*2... 
19U3... 
19UU . . . 
19U5... 
19U6 . . . 

19*7... 
19U8... 
19U9... 
1950  p. 


19U9-July 

August. . . . 
September . 


October. . 
November . 
December. 


1950- January. . 
February. 
March. . . . 


April.. 
May.... 
June  p. 


Total 
coin 


783 

929 

1,066 

1,205 

1,300 

1,355 
1,U21 
1,U59 
1,U95 


1,U57 
1,U62 
1,U68 

1,U7U 
1,U3U 
1.U8U 

1.U57 
1,U59 
1,U68 

1,U78 
1,1*90 
1,U95 


Standard 

silver 

dollars 


66 

a 
103 
125 

lUo 

1U8 
156 
16U 
170 


165 
166 
166 

167 
167 
168 

168 
168 
168 

168 
169 
170 


Subsidiary 
sliver 


50U 
610 
700 
788 
8U3 
876 
919 
9U0 
96U 


937 
938 
9*3 

9U8 
956 
955 

93U 
936 
9UU 

951 
961 
96U 


Source:  Circulation  Statement  of  United  States  Money.  3/ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks  and  Agents,  and  coin  estimated  to  hi 
be  held  outside  the  continental  limits  of  the  United  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States  p 

Cold  certificates  vers  withdrawn  from  circulation  in  1933.  r 


Minor 

coin 


213 

236 
263 
292 
317 

331 

3U6 
355 
361 


356 
357 
358 

359 
361 
361 

356 
355 
356 

358 
360 
361 


Money  in 
circulation 
per  capita 
( in  dollars ) 


91.95 
127.63 
162.98 
191.61 
199.99 
196.  U6 
190.37 
I8U.25 
178.99 


183.30 
182.99 
182.81 

182. U9 
I83 .Ik 
183.26 

178. 6U 
179.26 
178.87 

178.70  1 

178.78 

178.99 


2/ 


Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Preliminary. 

Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
ysar  or  month 


19k2 

191*3 

19W* 

19*5 

191*6 

19"»T 

191*8 

191*9 

1950  p 

19!*9-July 

August.. . 
September 
October. . 
November . 
December. 

1950- January. . . 
February. 

March 

April 

May , 

June  p. . . , 


Gold 
($35  per 
fine  ounce) 


22,736.7 
22,337.5 
21,173.1 
20,213.0 
20,269.9 

21,266.5 
23,532.5 
21., 1*66. 3 
21*, 230. 6 

21*, 520.0 
21*, 607. 9 
2U, 601. 8 
2k, 583 .6 
21* ,  1*79.0 
2U, 1*27.1 

21*, 391*. 9 
2**, 31*5.1 
2lt,2U6.2 

2l*,2U6.9 
21*, 231.2 
2U,230.6 


Silver 
($1.29+  per 
fine  ounce) 


>*,306.3 
■*,298.5 
3,91*7.9 
3,685.8 
3, 508.  It 

3,525.7 
3,571.0 
3,618.3 
3,672.5 

3,622.1* 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,6U3.1 

3,61*5.8 
3,61*9.2 
3,652.9 
3,66o.  1* 
3,666.1 
3,672.5 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


15.9 
16.1 
15.7 
15.1* 
11*. 8 

11*  .2 
13.2 
12.9 
13.2 

12.9 

12.8 
12.9 
12.9 
12.9 
13.0 

13.0 
13.0 
13.1 
13.1 
13.1 
13.2 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19>*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19**9 

19119-July 

August.. . , 
September . 

October . . . 
November . • 
December . . 

1950- January . . . 
February. . 
March 

April 

May 

June  p.. . . 


Gold  assets 


22,726.3 
21,937.3 
20, 618. S 
20,061*  .9 
20,529.0 

22,753.9 
2  It, 2U3 .9 
21*, 1*27.1 

21*,  520.0 
21*, 607. 9 
2l*,601.8 

2!*,583.6 
21*,  It  79.0 
21*,  U27.I 

21*,  391*  .9 
2"*, 31*5.1 
2U ,  21*6 .2 

2l*,2U6.9 
2**, 231.2 
21*, 230. 6 


Liabilities 


Gold  certif- 
icates 1/ 


20,611.9 
19,821.0 
18, U97.U 
17, 91**.  1 
18,1*30.5 

21, 51*1*.  0 
23,010.0 
23,217.9 

23,327.!* 
23, 1*01*. 3 
23,392.1 

23,362.1t 
23,273.7 
23,217.9 
23,209.6 
23,161.7 
23,061.0 

23,076.** 
23,039.0 
23,022.9 


Gold  reserve 
against  'J.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  3/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


158.1* 
160.7 
I65J+ 
19**.  8 
llt2.lt 

1,053.9 
1,077.9 
1,053.2 

1,036.6 
1,01*7.6 
1,053.6 

1,065.2 
1,01*9.2 
1,053.2 

1,029.3 
1,027. It 
1,029.2 

1.01U.5 
1,036.2 
1,051.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 
Reserve  Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


(b)  the  redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  189O. 
2/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary . 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  in  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  3_/ 


Bullion  for 
recoinage  k/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  3/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19>*2 

19>*3 

19l*l* 

19k5 

19>»6 

19>*7 

19U8 

191*9 

19U9- July 

August.. . 
September 
October . . 

November. 
December. 

1950 -January. . 
February. 
March . . . . , 

April. 
May , 

June  p. . . , 


1,516.2 
1,520.0 
1,520.1 

1,703.9 
1,911.2 

1,937.6 

1,971.5 
2,003.2 

1,989.2 
l,992.U 
1,995.7 
1,997.2 
2,001.1 
2,003.2 

2,006.5 
2,008.3 
2,010.9 

2,013.1* 
2,018.9 
2,022.8 


1*68.3 
1*00.1* 

376.5 
356.1. 
31*3.1* 

337.2 
328.1 
321.9 

325.3 

32>*  .1 

323.2 

322.9 
322.1* 
321.9 
321.8 
321.8 
321.7 

321.6 

320.9 
320.1 


9.2 
11*  .1* 

12.5 
10.2 
lU.O 

13.1 

5.9 

11. U 

1U.9 
11*. 3 
13.5 
12.1* 
11.6 
11.1* 

13.0 

15.0 
15.7 

15.7 
1U.8 
11.2 


19.1 
.1 


628.2 
551.3 
1*05.6 
185.6 
93.1 

91.1 

89.3 
91*. it 

90.8 
91.2 
90.8 

91.1* 
92.0 
91*. 1* 

93.5 
93.8 
9U.1 

97.1 
96.9 
97.6 


78.8 

96.8 

117.5 

137.5 

150.1 

156.3 
165.0 
171.0 

167.6 
168.7 
169.6 

170.0 
170. 1* 
171.0 

171.0 
171.1 
171.2 

171.2 
171.7 
172.5 


587.3 
68U. 7 
771.6 
8U6.7 
901.1 

928.7 
971.5 
982.2 

971*. 6 
975.  !* 
976.6 

978.0 
980.7 
982.2 

982.0 
982,1* 
983.0 

98l*.l 
986.5 
990.3 


1*,  317.6 
U, 207. 3 
3,870.6 
3,512.8 
3, 511*. 2 

3,51*7.9 
3,596.7 
3,61*3.1 

3,622.1* 
3,626.3 
3,629.2 

3,631.9 
3,638.2 
3,61*3.1 
3,61*5.8 
3,61*9,2 
3,652.9 

3,660. k 

3,666.1 
3,672.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  ( these  transactions  al]  took  place  during 
the  fiscal  years  191*2  through  I9U6;  see  191*6  Annual  Eeport  of  the 


Secretary  of  the  Treasury  for  amounts ) . 
Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 
Preliminary. 
Lees  than  $50,000. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Dollars 


Foreign  silver  3_/ 


Ounces 


19**2 

19"*3 

19W* 

19!*5 

191*6 

191*7 

191*8 

191*9 

191*9-  July 

August.... 
September. 
October. .. 
November . . 
December. . 

1950- January . . . 
February . . 
March 

April 

May 


55.9 
1*0.8 
35.7 
29.3 
21.1* 

36.1 
36.1 
3I+.6 

2.3 
2.9 

2.2 

2.9 
3.1 
3.2 

3.0 
2.5 
3.7 

U.2 
3.9 


1*7.9 
5.5 

* 

.9 
U.9 

30.3 
36.8 
33.0 

3.2 
3.0 
2.2 
2.1 
1.9 
k.o 

2.0 
2.6 
2.8 

6.3 

l*.l* 


y 


3**  .0 

3.9 

* 

.6 

k.k 

27.1*  k/ 

33.3 

29.9 

2.9 
2.8 
2.0 

1.9 
1.7 
3.6 

1.8 
2.1* 
2.5 


ll*.3 


6.0 


5.2 


62.1 
5.5 

* 

.9 
U.9 

30.3  y 

36.8 

33.0 

3.2 
3.0 
2.2 

2.1 
1.9 

u.o 

2.0 
2.6 
2.8 

6.3 

U.l( 


1*0.0 
3.9 

* 

.6 
i*.i* 

27.1* 
33.3 
29.9 

2.9 
2.8 

2.0 

1.9 
1.7 
3.6 

1.8 
2.1+ 
2.5 

5.2 

1*.0 


y 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  Information  on  e liver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  I9I1  are  summarized  In 

the  "Treasury  Bulletin"  for  August  I9U3,  page  7!*. 
2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  61».61»  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  19395at  71.11  cents  par  fine 

ounce  from  July  1,  1939,  to  July  2,  19l*6;  and  at  90.5  cents  per 

fine  ounce  since  July  2,  19l*6. 
3_/  Acquired  at  various  prices  averaging  approximately  51  cents  per 

fine  ounce. 
k/     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  9O.5 

cents  per  fine  ounce  totalling  $27.2  million. 
»   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion 

revalued  }J 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Misc.  sliver 
(incl.  silver 
bullion  held 
June  lit,   1931*) 

Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Hewly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   19W) 

Silver  Pur- 
chase Act 
of  June  19, 
193U 

nationalized 
silver 
(Proc.  of 
Aug.  9,  WO 

Total 

seigniorage 
on  silver 
revalued 

18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
>t91.9 
520.5 
559.2 
578.7 

572.2 
572.7 
573.8 

57*  .5 

576.7 
578.7 

579.8 
581.9 
583. "• 
584.5 
585.1 
586.0 

U8.7 
48.7 
U8.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
U8.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

16.8 
36.0 
58.0 
7U.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87,6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

'k.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 
7"».5 
84.6 
93.5 

89.9 
90.9 
91.9 

92.3 
93.5 
93.5 
94.4 
95.0 
95.7 
96.5 
98.1 
99.U 

226.2 
302.7 
366.7 
>*57.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.I 
832.I 
832.2 
833.6 

832.2 
832.2 
832.2 

832.2 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

3U.5 
3"*.7 
3^.7 
3M 
3^.7 

3>».7 
3U.7 
34.7 
3M 

3U.7 

3U.7 
3U.7 
3U.7 
3^.7 

3^.7 
3fc.7 

3>*.7 

3>*.7 

3U.7 
3"*.7 

3"».7 
3>».7 
3"».7 
3"*.7 
3"t.7 
3^-7 

326.2 
422.1 
508.1 
616.O 
705.6 

759.  "* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,093.1 
1,094.1 
1,095.1 

1,095.5 
1,096.7 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 
1,104.0 

274.9 
397.5 
5M  .6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
l6l  .2 
146.8 
129.9 
127.2 

126.2 
124.2 
123.1 
124.4 
124.3 
127.2 

122.2 
122.6 
121.4 
124.8 
121.4 
121.9 

1937 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  sliver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  June  30,   1950 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Betlrement  of  national  bank  notes 

Unaselgned 

Total  Increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645, 387,965. U5 

8,496,350.9^ 

2,819,221,746.09 


Charges  against 
Increment 


$2,000,000,000.00 
27, 5^,310. 97 

1,854,382.14 
645, 387,965. "O 

2,674,788.658.56 


Unexpended  balance 
of  Increment 


$111,753,2^.02 

23,862,750.78 

320,739.79 

8, 496, 350. 9U 
lM,U33,087.53 


Source:  Office  of  the  Treasurer  of  the  United  States. 


x& 


bH-W 


fan  sJm£S 


August  1950 
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Table  I.-  Balance  Sheet  as  of  June  30,  1949,  and  March  31,  1950 


Treasurer  of  the  United  States,  ohecklng  aooount... 
Federal  Reserve  Bank  of  Nev  York,  special  aooount.. 
Disbursing  officers'  balances  and  advanoe  aooounts. 


Total  cash. 


Speolal  acoounts  of  Secretary  of  the  Treasury  In 
Federal  Re serve  Bank  of  Nev  York: 
Speolal  aooount  Ho.  1,  gold 


Due  from  foreign  banks  (foreign  ezohange): 

Svlss  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 


Total  due  from  foreign  banks 

Investments  In  United  States  Government  securities. 

Accrued  Interest  receivable 

Accounts  receivable 

Federal  Keserve  Bank  of  Rev  York,  clearing  account.. 
Total  assets , , 


Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

anployeee'  pay-roll  allotment  aocount,  United  States 

savings  bonds 

Due  on  purchases 

Miscellaneous 


Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net). 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Bet  income  (See  Table  2) 

Total  liabilities  and  capital 


June  30,  19U9 


♦7,1>*9, 798.88 

51,958,320.52 

28,082. 7U 


87,250.10 
37,138,369.86 

iu, 970,909.18 

3^79,376.36 


6,6U9.25 

1,01*9.59 

2,617,152.31 

95, t02. 55 


2,000,000,000.00 
1,800,000,000.00 


Bote:  Annual  balance  sheets  for  fiscal  years  I93I*  through  I9A0  appear  in  the 
191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


$59,136,202.11* 
170,932,VTU.35 


55,675,905.50 

20,000,000.00 

82,936.11 


305,827,518.10 


2,720,253.70 
12,980,176. 1*9 

200,000,000.00 

90,127,087.91 

305,827,518.10 


March  31,  1950 


♦7,198,005.57 

132,769,996.69 

19,577.00 


9.W 

15,000,000.00 

10,03.7,960.79 

2,962,173.07 


3,316.68 
8U,5l*l*.31 


2,000,000,000.00 

1,800,000,000.00 


♦139,987,579.26 


113,3'*3,378.16 


28,000, 11*3.31* 
20,000,000.00 

83,671.77 

3,392.22 

1*1*,  706. 83 


301,1*62,871.58 


87,860.99 
8,856,228.13 

200,000,000.00 

92,518,782.1*6 
301,1*62,871.58 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin". 
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Table  2.-  Income  and  Expense 


Classification 


January  31,.  193U,  through 
June  30,  19^9 


January  31,  1931*,  through 
March  31,  1950 


Income: 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Persona)  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Net  Income 


$310,638.09 

351,527.60 

39,971, U63. 53 

1*0,000,000.00 

102,735.27 

3, ^73, 362.29 

1,876,790.55 

6,698,066.89 

800,1*66.15 

2,287,970.87 

1,975,317.07 

97,81.8,338.31 

5,237,112.57 

289.6U3.87 

612,020.39 

503,996.16 

71,01*6.67 

1,007,1*30.7** 

7,721,250.1*0 
90,127,087.91 


♦310,638.09 

351,527.60 

1*2, 1*02,831*.  I17 

1*0,000,000.00 

102,735.27 

3, U73, 362.29 

1,876,790.55 

7,073,802.55 

86l,5!*6.93 

2, 7^2, 779.09 

1,975,317.07 
101,171,333.91 

6, 05U, 055. 76 

321,683.01* 

620,109.19 

516,976.67 

79,535.88 

1,060,190.91 

8,652, 551. ^5 
92,518,782.1*6 


H 


Auqust  1950 
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CAPITAL  MOVEMENTS 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  cpllected 
since  19?^,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
Information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  Is  published  at  less 
frequent  intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  Institutions  and  individuals  (including  United  States 
citizens)  domiciled  outside  the  United  States.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 
the   data  for  January  1950.      Attention  la   called  to  the 


fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  thoee  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  In 
coverage   and  geographical  classification. 

The  supplementary  information,  oontalned  in  Section  IV, 
is  presented  in  three  tables,  appearing  at  different  times. 
Table  I  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by 
exporters,  Importers,  and  industrial  and  commercial 
concerns  in  the  United  States.  This  information  was 
published  for  the  first  time  In  the  October  19^9  issue 
of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  19^6.  Table  2  supplies  information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  in  the 
United  States.  This  table  appeared  for  the  first  time  In 
the  December  19^9  issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  19^2.  Table  3  gives  infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  in- 
tervale,   the   earliest   date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Jlet  capital 
movement 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-M 

19>*2 

191*3 

19W 

191*5 

19k6 

191*7 

19W 

191*9 

19^9-July 

August.. . 
September 

October. . 
Hovember . 
December. 
I950- January . . 
February. 
March.... 

April  p.. 
May  p. . .. 


5,35^,071 

626,121 
1,286,893 

1*61,35!* 
1,07>*,375 

-793, 321* 
33>t,l63 
285,1*17 
19^58 


-109, 5U1 

76,7U2 

-1*2,271 

167,839 

-1,358 

10U,665 

100, 1*27 

228,503 

82,1*21* 

223,251* 
182,063 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 

395,581* 

531,777 

90,8i»5 


-11*8,785 

-85,363 

-15,81*1 

117,501 
-8,615 
87,1*37 

801,91*9 
76,l6U 
37,383 

188,767 
13U.129 


100,870 

3,513 

13,372 

8,589 

17,791* 

9,661 

-11,318 

-19,313 

610 


3,189 
1,696 
5,806 

-187 
-5,1*61* 
2,1*07 

-692 

-198 

7,190 

559 

-5,361* 


626,731 

1*6,599 

87,767 

810,735 

-113,105 

-331*, 203 

-89,055 

-198,815 

75,803 


80,982 
96,1*26 
1*7,817 

-2,387 

-7,315 

1,388 

5,330 
1*6,882 

69,195 

1*1*,  361* 
28,678 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 
39,012 

-9^,832 
27,800 


9,013 

3,983 

-80,053 

52,912 

80,036 

13,1*33 

-106,160 

106,255 

-31,3'*'* 

-l*,i*36 
2U,620 


p  Preliminary. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  claims  on  foreigners 


Total 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Ret 

short-term 
liabil- 
ities 


19l*2 

19"*3 

19W 

191*5 

19U6 

19"*7 

19U8 

191*9 

19l*9-July 

August... . 
September . 

October. . . 
November . . 
December. . 
1950-January  . . 
February. . 
March 

April  p. . , 
May  p 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

81*7,998 
797,1*52 
819,1*81* 

850,1*61 
81*6,678 
827,851* 
721*.  826 
670,618 
61*8,721* 

630,31*6 
611,991 


30,916 
3^,387 
5U, 603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110, 80U 

77,808 

71*,  662 

112,311* 

131,667 

122,615 

110,801* 

87,230 

82,019 

81*,  790 

81,071 
86,385 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 
222,719 

251,81*0 
227,395 
226,971 

223,826 
223,1*10 
222,719 
llU.lt  7U 
113,115 
122,018 

122,1*28 
lll*,761* 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
l*9li,331 

518,350 
1*95,395 
1*80,199 

1*91*,  96f 
500,653 
l*9l*,331 
523 ,122 
1*75,1*81* 
1*1*1,916 

1*26,81*7 
1*10,81*2 


U, 205, 389 
5,37**,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 

7,1*82,381* 
7,1*06,1*75 
7,1*13,266 

7,561,7'*'* 
7,5'*9,3'*6 
7,617,959 
7,723,001 
7,7"*>*,957 
7,760,1*1*6 

7,916,581* 
8,032,358 


3,523,328 
i*;l3i*,i*12 
U, 356, 501 
1*, 91*6,621* 
1*,  693, 911 

it, 809, 21*5 
5,209,820 
5,073,586 

1*,  720,381* 
"*,759,289 
l*,  853 ,288 

5,OOl*,933 
l*, 975, 087 
5,073,586 
5,122.1*00 
5,131,066 
It,  860, 7**5 

5,0li8,29O 

5,110,129 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7**5,722 

2,257,510 
2,"*37,751 
2,1*93,33'* 

2,693,578 
2,57'*,278 
2,505,31*1 
2, 50l*,6l9 
2,521,606 
2,1*93,331* 
2,553.036 
2,567,881* 
2,81*7,1*23 

2,613,615 
2,865,972 


13,&93 
17, 911 
21,61*1 
25, 5W 
1*0,629 

1*9,661* 
70,3&9 
51,039 

68,1*22 
72,908 
5U, 637 

52,192 
52,653 
51,039 
"*7,515 
1*6,007 
52,278 

5^,679 
56,257 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 

6, 631*, 386 
6,609,023 
6,593,782 

6,711,283 
6,702,668 
6,790,105 
6,998,175 
7,07"*, 339 
7,111,722 

7,286,238 
7,1*20,367 


p     Preliminary. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Short-term  claims 

Short-term  liabilities 

Net  move- 
ment of 
short-term 
banking 
funds 

Total 

Payable 
in 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  In  dollars 

Payable 
in 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

1935-1*1 

19"*3 

191*1* 

19**5 

736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

12,1*65 

50,51*6 

-22,032 

-30,977 

3,783 

18,821* 

96,907 
5l»,208 
21,891* 

13,356 

18,355 

307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 

-291 

3,11*6 
-37,652 

-19,353 

9,052 

11,811 

23,57"* 
5,211 

-2,771 
3,719 

-5,31a 

6,1*09 
20,671 
-1U.330 
-19,01*3 

5,15"* 

-219,372 

26,773 

-68,331 

138,1*78 

10,901 

2lt,ltl*5 

1*21* 

3,l!*5 

1*16 
691 

102,121* 

1,359 

-8,903 

-7,212 
7,661* 

1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 

1,855 

22.955 
15,196 

-ll*,769 
-5,685 
6,322 

-28,791 
1*7,638 
33,568 
16.8U9 
16,005 

3,03l*,6l5 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601, 5U1 

-100,001 

-155,190 

-75,909 

6,791 

11*8,1*78 
-12,398 
68,613 

105 ,  01*2 
21,956 
15,1*89 

169, 1*11 

115,771* 

2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-136,231* 

-153,1*1*2 
38,905 
93,999 

151,61*5 

-29,81*6 

98,1*99 

US.  811* 

8,666 

-270,321 

193,061 

61,839 

266,156 

385,365 

55U.U12 

-3.9U7 

692,265 

-16U.651 

511,788 

180, 2U1 

55,583 

-956 

-119,300 
-68,937 

-722 
16 ,987 
-28,272 

59,752 

1U.798 

279,539 

-25.0U0 

52,357 

-37.5U2 

-5,102 

U,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-792 

U,U86 

-18,271 

-2,UU5 

U6l 

-l,6lU 

-3,52U 
-1,508 
6,271 
1,390 
1,578 

3,770,922 
583,373 

1,168,058 
1U8,59U 

1,216,303 

-733,909 
395, 52U 

531,777 
90.8U5 

-1U2,725 
-25,363 
-15,2Ul 

117,501 
-8,615 
87,U37 

201,9"*9 

76.16U 

37,383 

182,767 

13U.129 

p   Preliminary. 
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CAPITAL  MOVEMENTS 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M 

19**2 

19"»3 

19W» 

19"*5 

19lt6 

19^7 

19W 

19*9 

19l*9-July 

August. . . 
September 

October. . 
November . 
December. , 

1950- January. . , 
February. , 

March 

April  p. ., 
May  p 


Domestic  stocks 


1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,6^9 
226,089 
369,736 
35>»,085 


20,530 
25,1*71 
27,855 

38,616 
51,W»7 
1*8,668 

5"*, 632 
"*1,729 
55,668 

>*8,773 
62,883 


Sales 


81*1,610  1/ 
75,1*88 
19i*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,059 
375,303 


20,1*36 
28,81*3 
31,981* 

1*5,1*1*1* 
57,176 
1*7,176 

52,386 
1*9,877 
59,226 

1*9,095 
59,316 


Net 
purchases 


-1*11,365  1/ 

20,895 

-1*2,977 

-3>»,579 

-97,1*32 

-61*,!*6o 
-150,585 
-1U1*,323 

-21,218 


91* 
-3,372 
-l*,129 

-6,828 

-5,729 

1,1*92 

2,21*6 

-8,11*8 

-3,558 

-322 

3,567 


Domestic  bonds 


396,768  1/ 
16U, 218 
21*1,299 
513,558 
377,717 

l*ll»,!*70 
3l*U, 805 
282,1*15 
^30,013 


1*0, 080 

108,858 

67,387 

19,753 
16,678 

31,770 

20,751 

77,'*7'* 

110,1*52 

78,970 
56,291* 


Sales 


1*92,1*20  1/ 
138, 51"* 
170,555 
268,21*1* 
393,390 

681*, 213 
283,275 
330,307 
333,592 


19,192 

9,o6o 

16,01*1 

15,312 
18,261* 
31,871* 

17,667 
23,01*1* 
37,699 
3U, 281* 

31,183 


Net 
purchases 


-95,652  1/ 

25,70U 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 
61,530 
-1*7,892 
96,1*21 


20,888 
99,798 
51, 3^ 


Total 
purchases 


1/  January  k,   I9U0,  through  December  31,  191*1;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


,322,066 
260,601 
392,938 
650, 1*11 
637,91*0 

782,119 
570,89!* 
652,151 
781*,  098 


60,610 

13**, 329 

95,21*2 


1*.  1*1*1 

-1,586 

-101* 

58,369 
68,125 
80,1*38 

3,081* 
5"*,1*30 
72,753 

75,383 
119,203 
166,120 

l*l*,686 
25,111 

127,71*3 
119,177 

Total 
sales 


,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

,116,322 
659,91*9 
81*1*,  366 
708,895 


39,628 
37,903 
1*8,025 

60,756 
75,  *"*o 
79,050 

70,053 
72,921 
96,925 

83,379 
90,1*99 


p   Preliminary. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


Net  purchases 
of  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33^,203 

-89,055 

-192,215 

75,203 


20,982 
96,1*26 
>*7,217 

-2,387 
-7,315 

1,388 

5,330 

1*6,282 
69,195 
1*1*,  361* 

28,678 


(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

19<*1* 

191*5 

19"*6 

19"*7 

19!*8 , 

191*9 , 

191*9- July , 

August.. .. 

September , 

October. . , 
November. , 
December. . 

1950- January.., 
February. , 
March  .., 

April  p... 
May  p 


Foreign  stocks 


Purchases 


23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 


5,31"* 
6,160 
6,687 

9,279 
11,220 
13,317 

12,589 
13,986 
13,581* 

13,639 
ll*,299 


19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,7ltl» 
70,788 


5,51*0 
5,11*0 
6,561 

7,918 
9,"»32 
8,911* 

11,1*55 
8,839 
13 ,291* 
13,882 
12,283 


Net 
purchases 


n.a. 

n.a. 

3A87 

!*,523 

-17,1*61 

-363 

11*,  560 
-15,029 
18,027 


-226 

1,020 

126 

l,36l 
1,788 
It,  1*03 

1,13U 

5,11*7 

290 

-2l*3 
2,016 


Foreign  bonds 


Purchases 


1*1*6,367 
31>*,262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 


18,333 
17,861 
33,235 
70,011 
30,989 
2U, 0U2 

17,133 
131.972 

25,693 
1*1*,  1*32 


372,158 
225,289 
31*7,269 

1*90,1*1*6 
631*, 289 
291,1*21* 
311,1*70 


9,091* 

It, 898 

113,1*11* 

l8,l*6o 
12,71*1 
15,012 

12*>,1*27 
30,861* 
81,982 

29,886 
21,828 


Net 
purchases 


7U,209 

88,973 

-29,156 

265, 1*90 

2l+,!*52 

-79,803 

9,773 


9,239 

2,963 

-80,179 

51,551 
18,21*8 
9,030 

-107,2914 

101,108 
-31,631* 

-1*,193 
22.60U 


Total 
purchases 


1*,  008, 188 
220,533 
1*69,61*5 
31*0,863 
355.WH 

821,183 
715,859 
293,336 
1*10,058 


23,61*7 
21*,  021 
39,922 

79,290 
1*2,209 
37,359 
29,722 
1"*5,958 
63,932 

39,332 
58,731 


Total 
sales 


3,152,61*0 
227,897 
391,9^9 
21*7,367 
1*02,058 

556,056 
676, 81*7 
388,168 
382,258 


lU,63l* 

20,038 

119,975 

26,378 
22 ,  173 
23,926 

135,882 
39,703 
95,276 

1*3,768 

3U,lll 


Net  purchases 
of  foreign 
securities 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,1*33 

-106,160 
106,255 

-31, 3^* 

-1*,1*36 
21*, 620 


n.a. 
P 


Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  froa  the  United  States) 


Country 

Net 

capital  movement 

Short- 

term  banking 

•unds 

1950 

1950 

January 

February 

March 

April  p 

May  p 

January 

February 

March 

April  p 

May  p 

Europe: 

1/ 
8,861  r 

-2,919 
2,062 

-19,3M* 
-1,396 

1,263 
-6,231 

3,701* 

1U,172 

1/ 

1.72U 

6,819 

-1,372 

i*,868 

-6l,12l* 

-691* 

1*6,517 

-52U 

17,709  r 

1U,095 

37,1*57 

10,779 
-2,1*86 
10,057 
-1,559 
11,765 
7,110 

-10,1*1*5 

818 

-1*,820 

1,322 

-26,01*0 
15,621* 

2,326 

8,881* 

-386 

-1,131 

-1,865 

21,260 

H*,783 

1,21*3 

3,102 

-13,36U 

5,598 

1,187 

-721* 

-119 

-3,901 

6,110 

-112 

1,666 

35,51*2 

-1,265 

-981 

"5? 
-13,291* 

-117 

-3,1*75 

-1*1*2 

-3,110 

15,880 

791 

-32,793 

8,622 

-2,51*3 
-680 

-3,812 

-315 

1,381 

l*,927 
61*,  229 

2,753 

3l*,2l*2 

53 

2,227 

71*,  1*71 
-13,1*18 

888 
1*,  836 
1,092 
1*,1»22 
1,679 

2,275 
l*,552 
2,839 
-9,977 
19,761* 

3,367 

325 

-8U6 

-17 

-2,161 

1,33"* 
29,l6o 

1,61*2 
88,793 
-1,560 
-3,1*16 

11*8,991 

1,026 

-ll*,i*55 

-56 

-1,728 

-2,1*23 

1*1,916 

15,U8 

1,1*67 

7,177 

21,686 

-5,319 

-1,381 

1,1*98 

1U6 

2,857 

930 

8,789 

1*73 

62; 519 

-1,1*35 

3,289 

11*2, 09l> 

7,738r 

V 

-2,91*7 
2,035 

-18,875 

-1,371 

1,262 

-t*,952 
9,338 

13,509 

1,706 
6,819 
-1,381 

5,008 

-71,323 

-736 

39,711 

-532 

16,253  r 

3,262 

8,669 

-363 

-2,020 

-1,867 

22,579 

1U.775 

1,251 

3,209 

-9,969 

5,598 

1,17!* 

-711* 

-119 

-3,833 

6,01*0 

3,21*1* 

1,708 
32,112 
-1,255 
-1,039 

79,938 

-1*8, 1*21 

-16-;$ 

-5,Kilt 

-3,860 

-1*67 

-1,785 

15,891* 

790 

-32,876 

8,571 

-2,986 
-676 

-3,61*7 

-315 

1,1*1*1* 

>*,883 
62,838 

2,753 

30,1*88 

111 

1,131 
59,392 

1,121* 

3,610 

1,673 

2,603 

U,5"tO 

2,795 

-9,70U 

19,9!*9 

3,060 

263 

-657 

-17 

-2,116 

1,521* 
23,338 

1,817 
89,096 
-1,390 

-3,1*23 
138,69b 

-13,983 

8,172 

-671 

-11,692 

5,008 
-12,517 

27,193 
2,686 

570 
-7,511* 

1*8 

-5,136 
2,931 

-2,059 
1,039 

20,153 

-1,911* 

26,297 

-8,962 

7,7U3 

163 

8,969 

-858 

-1,970 

58,791 

8,600 

1*,169 

■  917 

-3,635 

73,927 

10U 

-13,225 
-50 

-1,556 
-2,^1* 

1*0,996 
15,11*1 
1,585 
12,282 
23,228 

-5,708 
-1,378 

1,652 
ll*6 

2,957 

1,253 

931 

288 

53,900 

-1,1*35 

3,31*1 

132,028 

Finland 

0.  S.   S.  R 

77,853 
2,011 

-1*,291 

8,069 

-71*0 

-10,701 

5,203 
-12,699 

26,506 

2,702 

563 

-8,290 

569 
-5,066 
l*,0i*3 
-2,069 
-122 
20,1*35 
-2,027 

26,1*12 

1*7,61*0 

11,31*1 
-2,523 

9,283 
-1,990 
12,751* 

6,OU8 

-7,778 
867 

-U,796 
1*92 

J6 

-25,612 
15,1*76 

-10,71*1 

i*,988 

-51*3 

3, 1*63 

1,796 

-13,682 

12,355 
2,566 
1,1*61* 

-5,770 

1,17"* 

5,689 

3,291 

1,111 

-l*,i*19 

-3,631 

1*1*6 

5,370 

9,921* 

223 

-13,879 

-l*,2l*l 

-22,081* 

7,861. 

1,1*25 

"1,596 

-U,767 

1,791 

-2,538 
-707 
-3,311 
10,558 
-6,585 
2l*7 

Latin  America: 

12,61*7 
-1,1*07 
-2,329 
17,202 
-8,261* 

13,1*59 

1*87 

523 

3,1*1*6 

-987 

-2,1*96 

2,769 

8,131 

-3,932 

-3,258 

5,221 

1*1,212 

5,108 

-56U 

3,61*6 

2,21*3 

-13,216 

12,629 
2,706 
1,979 

-5,280 

1,065 

5,732 

8,31*5 

1,11*8 

-3,796 

-1,957 

830 

20,618 

9,769 

263 

-12,936 

-l*,20l* 

-21,81*1* 

11,692 

1,1*78 

-1,930 

-6,11*1 

1,598 

-2,550 
-1,230 
-3,227 
11,281* 
-7,511* 
353 

-25,139 

3,501 

6,339 

-9,663 

-576 

-61*5 

-3,362 
2,326 

10,288 
1,861 
•*,525 
3,759 

18,353 

537 
1,758 

816 
2,651 

810 
6,572 

12,615 

-1,381* 
-2,72"* 

17,368 
-7,91*7 

12,707 
588 

668 
-1*22 

-1,089 

-2,1*89 

3,652 

8,115 

-l*,030 

-2,866 

5,1*03 

38,165 

l*,109 

591* 

-1,081 

17,011* 

-650 

5,598 

13,551 

3,679 

-1,20U 

3,000 

5,565 
50,175 

-9,765 
1,262 

-11*,  595 
-1,561* 
-3,182 

-27,81*1* 

Chile 

Dominican  Republic .... 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

12,125 

-785 

5,099 

6,91*2 

-3,1*57 

1/ 

1/ 

20,157 

-10,829 

1/ 

5,912 

7,875 

30,911* 

-i*,8l*6 
1/ 

11,163 

10,076 

l»,378 

20,771 

26,376 

-8,1*39 
8,176 

-287 
8,976 

-859 

-1,913 
1*5,286 

8,601. 

I*,l69 

889 

-3,559 

61,01*3 

852 

1,637 

-602 

-9,978 

-2,185 

-10,276 

13,562 

10,298 

-29,676 

U,762 
5,691* 

-9,657 
-587 
-707 

-3,375 
2,357 

10,3"*5 
1,860 
1*,530 
3,727 

It,  1*52 

657 

-1,125 

17,021 

-6U6 

5,615 
13,362 

3,673 
-1,209 

2,997 

5,50U 

-13,376 

-1,022 

-9,029 

-1,661 

1,280 

-3,067 

31*,  1*75 

-31*7 

1,621 

-23 

82 

-921* 

5,590 

6,927 

-3,1*6 

1/ 

20,l6o 

-10,728 

1/ 

5,923 

8,33"* 

31,836 

-5,089 
1/ 

11,281 

10,101 

1*,250 

-13,089 

-1,81*5 

-8,988 

-1,657 

1,281 

-3,069 

3l*,l*82 

-860 

1,622 

-35 

-7 

India 

50,301 

-9,U07 
1,263 

-ll*,58l 
-1,1*96 
-3,188 

8,933 

-7,871* 
1,690 

-753 

-5,600 

2,01*9 

-10,1*88 

7,835 

-8,01*1 
1,689 

-1,076 

-5,580 

1,511* 

18,91*9 

Other  countries: 

-1*,191 
1,637 

-753 

-9,998 

-2,395 

-15,700 

21*9 
1,758 

853 

2,825 

689 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

-27,1*09 

20,51*3 

-11,1*91* 

6,371* 
1,081* 

-1"*,935 
100,1*27 

8l«,  535 

2,308 

1,1*11 

13,771 

85,106 
201,91*9 

-15,81*9 
76,161* 

-17,907 

-26.U68 

228,503 

82,1*21* 

223,251. 

182,063 

37,383 

182,767 

13!*,  129 

i/  Data  not  reported  separately  prior  to  January  1950. 
2/  Beginning  vith  March  19U7,  Includes  transactions  In  acoounts  opened 
by  occupation  authorities  for  foreign  trade  purposes. 


$J     Includes  transactions  of  International  organisations  such  as  the 

International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary, 
r   Revised . 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 


Europe: 

Austria 

Belgium 

Ctechoslovakia. 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands.. . . 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Movement  In  .brokerage  balances 


1950 


January 


Sweden 

Switzerland. . . . 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe. .. 


Latin  America: 


Argentina . 
Bolivia... 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic.... 

Guatemala ;. 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela. 

Other  Latin  America. 

Total  Latin  America. 


China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International  2/ 


Grand  total. 


1*1*5 

$ 

5 

-1*01 

-29 

-16 

-12 

1,1*00 

-80 
51 

31 
-182 
-58U 

1*2 

-71k 

9 

-322 


February 


-378 


1,269 


20 

51 

-26 

l!*9 

277 
890 

-3,175 

-10 

-I* 

1*35 

a 

202 
-326 


-1,517 


31 
-26 
11 

-8 
i/ 

¥ 

-% 

-12 

-so 


-no 


1 
if 

-12 

-17 
72 


U 


-692 


-20 
-281* 

-21* 
67 

1 

-2U6 

-6 

-16 

-3 

125 

-266 

k 

-19 

-29 


March 


798 

-909 

2 

-201 

-213 
-23 
-15 
-25 

217 

27 
-h 
1* 


169 

-21 

-952 

96U 

-1*2 

- 

770 

-86 

-10 

- 

U3 

1*6 

-738 

556 

-U,078 

3,5U7 

-227 

-167 

-22 

Ik 

20 

22 

-72 

-61* 

-111* 

153 

202 

-1*39 

-136 

11U 

3k 

13 

k,31k 

1,097 

5 

-89 

- 

19 

-216 

6 

-3 

5 

650 

11*9 

69 

1,763 

-9 

179 

l*,l*95 

2,775 

-63 

81 

151* 

103 

-3 

11 

-1 

-9 

7 

6 

1U 

22 

9 

-21 

-22 

9 

26 

-10 

81 

105 

202 

297 

-29 

8 

1 

- 

-37 

37 

77 

-51* 

-91 

21* 

-79 

15 

- 

- 

-198 

7,190 

April  p 


-837 

1,251* 

-1 

28 

-2 

185 
-1 
68 

-71* 
-21*2 

-196 
-1*3 


-22 

1,190 

-175 

268 

1 

-23 


1,370 


293 


I65 
-61 

u 

-33 
-105 

-19U 

6 

-113 

-1,250 

281 

-13 

339 

-l* 

-637 

-261* 

-60 


-2,139 


679 

1*06 

-3 

1* 

-5 

9 

-6 

27 
17 


1,128 


33 

-8 

-121* 


-93 


559 


1/     Data  not  reported  separately  prior  to  January  1950. 

2/     Includes  transactions  of  international  organizations  such  as  the 


May  p 


51* 

28 

2 

-12 

1 

51*8 

-81 

1*9 

515 

-169 

-22 

-25 

61 

-2,007 

192 

-5^2 

-130 


-1,558 


1*1 


-21 

15 

270 

-75 

-131* 

-530 

7 

11 

-3,860 

-15U 

9 

-1*72 

-1 

1,351* 

-371 

-1*9 


-U,001 


-32 
186 

-6 
25 

5 
-18 

-71 

-13 
-1*7 


29 


-12 


-19 

13 

11*3 


125 


-5,361* 


Transactions   In  long-term  securities,  domestic  and  foreign 


January 


-3 
677 

-5 
-10 

22 

-68 

I* 

17 

-1,267 

-7,03U 

71*3 

-6 

-33 

-22 

1*2 

10,783 

7,580 

-1 

-208 


11,211 


-11,1*52 


-582 

-11* 

800 

282 

-1,266 

172 

65 

21 

508 

-39 

-20 

395 

-2 

632 

-630 

-2U2 


108 

-1*65 

U 

-3 

-39 

7 
-11 
-67 

1 
-31*7 


-812 


2t2 
8 

-106 

-8 
1*8 


181* 


-100, OUl 


-100,830 


1950 


February 


1,588 
1*99 

1 
822 

1 

-1,073 

11* 

8 

-101* 

-3,520 
266 

9 
9 

-39 

-99 
-2,l*0l* 

2,660 

15 


-1,31*7 


51*,  510 


259 

-1 

375 

-9k 

-203 

550 

35 
-179 
-1*1*6 

97 

-7 
-667 

19 
-552 
-l*6l 
-173 


-1,1*1*8 


1*06 
-91 
-1*1 


3 

-198 

16 

-5 

-29 

-11*2 


-76 


387 


51 
-9 


51U 


100,381* 


152,537 


March 


799 
3,760 
1*,985 

586 
25 

-1,112 

9 

16 

108 

-166 

1*16 
-169 

-58 

65 
1*27 

3,81*0 

-58 

1,050 


11*,  523 


-6,221* 


287 
-35 
161 
511 
313 

713 

26 

502 

-607 

-20 

2k 
5,01*8 

32 

1*71* 

-89 
205 


7,51*5 


-368 

720 

-52 

5 

-7 
-20 

11* 
501* 

-1 

22 
-16 


801 


159 

1 

286 

31* 

511 


991 


20,215 


37,851 


April  p 


1*,882 

-181* 

-31 

781* 

8 

-513 

13 

-21* 

-199 
57 

503 

62 

-11*6 

-37 

-168 

1*,632 

-571 

-171 

30 


8,927 


9,399 


-268 

-8 

987 

228 

-77 

-1*93 

10 

106 

U7U 

21*0 

83 
773 

-6 

-32U 

51*6 

-53 


2,218 


-156 

27 

-1*1*7 

3 

-1 

62 

-13,51"* 

10 

-55 
59 


-ll*,012 


5,037 

118 

28 

331* 


5,517 


27,879 


39,928 


International  Monetary  Fund  and  the  International  Bank. 
Preliminary. 


""J  P 


868 

-1,258 

-8 

-160 


372 

-23 

-37 

-5,15"* 

-2,057 

558 

-3 

-132 

-75 

-381* 

9,865 

-7 

9,181 

78 


11,621* 


21,001 


-13U 

25 

673 

112 

371* 

1*,358 

1*6 

-31*5 

2,1*86 

-39 

-21 

-51 

85 

-628 

1,1*1*2 

155 


8,538 


-1,229 
1*59 

-11* 
62 


-13 

11* 
1 
8 

79 


-625 


300 


-18 

-187 

-22 


73 


12,687 


53,298 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at 

end  of  month 

in  thousands 

of  dollars) 

Country 

Claims  on  foreigners 

Liabilities  to  foreigners 

1950 

1950 

January 

February 

March 

April   p 

May   p 

January 

February 

March 

April   p 

May   p 

Europe: 

1,163 

15,605 

29 

1*99 

U.88U 

51,1*89 

25,521* 

169 

20,728 
2,670 

5U8 

711 

7 

6,722 

3,368 

5,650 

18 

32,61*0 

63 

"*,753 

178,191 

162 

16,321* 

18 

1*91* 

3,502 

35,982 

25,588 

235 

23,331 

l*,l*25 

1,121 

70 

597 

l* 

7,877 

3,l!*o 

5,51*7 

12 

21*, 285 

63 

5,239 

158,016 

688 

17,688 

113 

1*87 
2,1*29 

35,352 

25,320 

168 

19,608 

U.292 

1,162 

83 

81*9 

5 

6,617 

2,1*37 

7,807 

U 

23,727 

705 

**,391 

223 

16,21.8 

111* 

550 

2,136 

35,892 

25,1*62 

11*9 

20,153 

3,680 

1,259 
67 

77"* 

5 

7,680 

2,1*19 

6,21*9 

1 

23,327 

2,1*91* 

>*,395 

153,277 

89 

16,330 

251 

l,06l 

2,397 

20,988 

25,170 

311 

2l*,5l*U 

U.U55 

1,210 

57 

9U2 

1* 

1..363 

2,786 

7,311 

13 

27,283 

3,195 

l*,635 

11*7,395 

1*1*, 268 
123,891* 
17,708 
35,218 
23,805 

152,326 

11*9,71*0 

30,317 

296,71*3 

177,330 

76,1*1*1 

6,017 

39,991 

6,501* 

ll*,008 

96,099 

507,1*39 

9,1*31* 

609,1*63 

7,082 

58,1*95 

2,1*82,322 

1*1*,  025 
133,282 
17,33"* 
33,193 
20,556 

159,398 
16U.579 
31,631* 
302,555 
169,116 

82,209 

6,713 
39,163 

6,382 
11,330 

101,911 
510,580 

11,136 

633,220 

5,827 

57,91*2 

2,51*2,085 

1*2,901 
118,501 
12,325 
29,326 
19,016 

156,983 
180,205 
32,357 
265,956 
177,551* 

79,261* 
6,050 

35,768 
6,068 

11,511* 

106,091 
575,678 

13,88l 

663,150 

6,580 

58,225 

2,597,393 

39,279 
120,827 
13,31*8 
32,999 
20,396 

160,126 
18U.887 
35,133 
256,797 
195,1*80 

82,1*21 
6,297 

35,036 
6,051 

10,U6l 

107,597 
597,760 

15,695 

7U3, 8U6 

6,979 

5"* ,  908 

2,726,323 

39,21*9 
107,681* 

13,1*35 

31,951* 

18,233 
186,218 
199,736 

36,880 
273,1*70 
219,1*83 

76,661. 
"»,909 

36,856 
6,196 

10,101 

109,217 
599,753 

15,995 

801,702 

6,21*5 

58,1*89 

2,852,1*69 

Italy 

U.  S.  S.  E 

153,932 

1*0,216 

1*2,1*1*7 

37,1*63 

35,538 

32,721 

919, 361* 

873,171* 

857,1*1*9 

8U1., 91*6 

81+7,1+99 

Latin  America: 

51,268 
5,181 
99,168 
11*,  H5 
19,861* 

27,060 
1,83"* 
2,1*1*6 

50,280 

1,082 

6,1*88 
1*,320 
6,5U3 
9,01*5 
25,326 
23,280 

1*7,828 
5,697 

81,276 
9,278 

21,021* 

21,520 
1,722 
2,717 

'*6,315 

l,06l 
6,61.3 
"+,573 
5,312 
8,11*0 
26,032 
22,278 

i*U,663 
6,330 

75,181 
7,856 

2U,ll*7 

17,613 
1,699 
2,139 

ue,in 
1,003 
6,172 

1*,920 

It, 186 

13,21*3 
2U, 568 
21,620 

1*6,1*71 
6,528 

67,365 
5,619 

26,801 

17,11*8 
1,669 
2,180 

1*6,350 

1,136 

6,813 

U,820 

3,801 

10,1*9U 

26,510 

22,01*2 

1*3,096 

7,71*8 
58,838 

5,212 
31,8>»2 

21,391 
1,583 
2,213 

l*J*,921 

1,062 

8,508 
5,031 
3,820 
7,959 
26,287 
20,976 

210,162 
13,911 

16U,367 
57,522 
97,3"*7 

169,71*6 
35,816 
25,752 

l8U,076 

26,501 

1*8,707 
73,807 
35,723 
62,293 
117,357 
63,356 

1,386,1*1*3 

110,  ll*i* 
89,893 
69, 511 
12,218 
16,819 

20,993 

238,766 

286,125 

2U , 295 

11,958 

101,1*51* 

982,176 

219,337 
13,01*3 

11*3,751 
70,053 
90,560 

176,913 
36,292 
26,691 

179,689 

25,391 

1*6,373 
77,712 
1*2,607 
57,358 
115,197 
67,757 

1,388,721* 

112,327 
90,571 
69,501* 
29,185 
16,1*36 

27,259 

252,193 

289,1*27 

22,562 

11*, 356 

103,1*96 

221,160 

13,133 

11*1,119 

70,1*27 
80,001 

185,361 
38,835 
27,577 

175,721 

26,507 

51,591 
81,350 
1*2,592 
58,01*2 
110,102 
67,51*5 

1,391,063 

103,1*75 
88,823 
61,759 
27,559 
17,1*63 
25,037 

276,  U73 

288,176 
23,51*0 
10,375 

10U, 235 

1,026,915 

226,995 
12,660 

121,611 
73,198 

70,138 

212,089 
39,566 
28,188 

166,1*1*0 

26,666 

1*7,096 
81,291 
1+0,11*8 
58,991 
132,197 
68,231 

233,51+1+ 
li»,103 
99,205 
68,550 
53,095 

22l»,l?6 

1*0,905 
26,625 
160, 2U 

28,383 

1*6,253 
80,795 
36,856 
67,011* 
123,389 
67,1*12 

Bolivia 

Brazil 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

31*7,300 

17,039 

i+,o85 

16,629 

166 

13,558 

11,789 

l8,06i* 

22,775 

2,1*11 

10,1*52 

12,01*2 

311,1*16 

303,1*57 

19,350 
i*,266 

18,91*6 
150 

13,571 

13,301* 
7,738 

22,007 
1,238 
5.901* 
9,265 

115,739 

295,71*7 

23, 37"* 
i*,05>* 

18,093 
1*6 

13,512 

12,021 
1,855 

19,665 

896 

U,775 

7,936 

106,227 

290,1*87 

19, 191* 

i*,051 

23,979 

10>* 

12,1*77 

13,291 
850 

lit,  1*19 
676 
719 

10,911 

1,1*05,505 

98,51*7 
96,351* 
63,279 
36,1*21* 
16,51+6 

21,781* 
329,381 
29U,  1*31* 
27,353 
10,163 
99,285 

1,370,569 

15,113 

1*,169 

17,703 

119 

13,825 

12,^57 

17,91*0 

22,398 

1,882 

9,850 

8,519 

123,975 

99,129 
102,01*5 
59,508 
35,895 
lit,  801* 

19,679 

330,733 

299,533 

28,993 

10,637 

105,987 

129,010 

100,671 

1,027,316 

1,093,550 

1,106,91*3 

Other  countries: 

10,368 
3,636 

152 

11,320 
i*,605 

30,081 

15,1*92 
3,1*71* 

333 

11,211 

l*,26l» 
3U,76U 

18,91*2 
3,507 

366 

11,312 

3,899 

20,060 
3,692 

260 

12,086 

3,331* 

20,778 
3,61*0 

1U1 

12,263 

3,895 

29,781 
27,202 

72,779 
22,929 
57,092 

209,783 

25,130 
28,302 

58,365 

21,256 

53,569 

186,622 

20,51*9 
30,021* 

57,322 
15,777 
51*,  718 

178,390 
1,709,236 

17,1*76 
3l,8U6 

56,21*3 

6,553 

51,758 

163,876 

18,1*1*3 
33,552 

56,977 

9,555 

53,008 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

Total  other  countries . . 

38,026 

39,>»32 

1*0,717 

171,535 

28 

- 

107 

125 

- 

1,71*2,913 

1,727,036 

1,682,381* 

1,683,31*3 

72U,826 

670,618 

61*8,721* 

630,31*6 

611,991 

7,723,001 

7,7>*1*,957 

7,760,1*1*6 

7,916,581* 

8,032,358 

l/  Beginning  with  March  19>»7,  Includes  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes . 
2/  Includes  dollar  balances  of  International  organizations  such  as  the 


International  Monetary  Fund  and  the  International  Bank, 
p   Preliminary. 


< 


August  199) 


61 


CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


1/  Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Country 

Debit  balances   (due  from  foreigners) 

Credit  balances   (due  to  foreigners) 

1950 

1950 

January 

February 

March 

April  p 

May  p 

January 

February 

March 

April  p 

May  p 

Europe: 

1*22 

1*3 

1*1. 
169 

1,000 

9 

12 

66 

119 

380 

2 

Ul 

2 

21*0 
3,6lU 

1,597 
132 

11 

187 

1 

126 

1,216 

9 

8 

111* 

97 

1*36 

38 

2 
10* 

3,338 

1,377 
131 

15 

37U 

1 

295 

1,731 

28 

8 

86 

210 

5W* 

2 

39 

2 

6U 
3,1*31 

1,113 

96 
8,039 

15 

239 

1 

283 
5 

1,1*11 
28 
11 

* 

322 

571* 

2 

67 

2 

125 
2,71*9 

175 
1,593 

71* 

7 
223 

318 
1 

1,739 

28 

9 

6U 
196 

622 

2 

80 

37 

33 

3,512 

1 

1,522 

122 

1*67 
2,638 

77 
U7 

1 

2,809 

31 

60 

1*75 

M85 

1,038 

169 

13 

106 

209 

26,189 

1*2 

1,858 

27 

1*11* 

36 
2,398 
10 
71 
2 

2,779 

25 

1*0 

520 

U.888 

828 

2 

11*7 

13 

77 

182 
21*,  96l 

2,1*08 

17 

1*56 

39,860 

838 

1,676 

12 

39 

2 

3,081 

21 

25 

1*67 

5,218 

963 

152 
13 
72 

181 

26,018 

2,058 

17 

1*67 

1*1,320 

1 

2,795 

11 

55 

5 

2,91*6 
20 
96 

1*01 
5,088 

797 

137 

13 
61* 

220 

26,526 

2,806 

18 

1*22 

1*7 
2,807 

i2 

78 
2 

3,822 

20 

13 

1*20 

5,1*77 

676 

128 
13 
71* 

189 

25,282 

18 

2,173 

18 

31*0 

1*1,609 

Finland 

Italy 

U.  S.  S.  B 

7,992 

7,135 

7,770 

8,516 

1*1,1*55 

1*2,1*21 

3,71*1* 

6,255 

2,958 

3,366 

l*,20l* 

6,121* 

>*,557 

It,  807 

1,781* 
128 

1,108 
1*68 
908 

1,578 

57 

235 

7,1*81 

126 

11*0 

3,378 

11 

6,051 

5,888 

827 

30,168 

5,503 

1,590 

1*8 

988 

1*52 

1,01*5 

1,623 

63 

122 

6,177 

337 

133 

3,625 

8 

l*,9l*2 

5,306 

757 

6,387 

Latin  America: 

738 

5 

1,601 

212 
1,066 

3,31*1* 

9 
1,928 

15 
106 
25 

1,028 
902 
211 

1,123 

3 

1,51*6 

329 

1,091 

3,11*0 

65 

5 

3,298 

11 

107 
29 

1,151 

1,063 

189 

13,150 

1,268 

28 

1,812 

369 

1,090 

3,398 
3,121 

91 

112 
260 

1,061* 

827 
182 

909 

9 

1,688 

386 
1,332 
3,637 

3,067 

21 

118 
168 
1 
792 
509 
172 

968 

5 

1,560 

1*35 
1,1*77 
1*,001 

1,520 

23 

113 
35U 
2 
789 
529 
263 

1,61*8 
113 
855 
1*1*7 
81*5 

1,761 

79 

197 

877 

131* 

115 

3,353 

9 

5,216 

M31 
686 

1,806 

89 

820 

1*92 

756 

1,759 

8 

227 

6,561 

135 

116 

3,11*1 

6   . 

5,989 

1*,  361 

655 

26,921 

1,628 

59 

1,130 

1*26 

1,056 

1,1*57 

70 
133 
770 

185 

137 

3,339 

8 

6,293 

>*,955 

799 

Bolivia 

Brazil 

Chile 

Dominican  Kepubllc .... 

Netherlands  West  Indies 

Kepubllc  of  Panama.... 
El  Salvador 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

11,190 

13,622 

12,809 

12,039 

20,1*66 

27,216 

22,1*1*5 

50 1* 

261 

3 
7 

15 

1 

159 

11* 
130 

!*6l 

175 

5 

18 

2 

151* 

8 
71* 

611 

68 
1* 

1 

1 

161* 

7 
22 

1*71* 
153 

6 

5 

1 

161* 

11 

1*71* 
326 

1 

12 

220 

8 
26 

637 

310 

12 

16 

13 

33 

121* 

11* 
206 

531 

378 

9 

17 

30 
1*3 
97 

31* 
231 

762 

371* 

20 

7 

6 

35 

21 

116 

23 
281* 

1,61*8 

1,301* 

865 

17 

13 

6 

31* 

30 

110 

1*3 
290 

1,272 

1,221* 

11 

32 

6 

35 
23 
95 

38 
258 

India 

Philippines 

1,091* 

897 

878 

8ll* 

1,067 

1,365 

1,370 

2,712 

2,991* 

Other  countries: 

2 

1 

11 
285 

12 

22 

6 

236 

2 

20 
21*3 

2 

12 

196 

21 

9 

12 

299 

63 

32 

25 

9U3 

1*1* 

17 

97 

803 

1*2 

32 

57 

83 1* 

965 

1*8 

65 
1*1 

663 

55 

55 

51* 

909 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 
International  1/ 

299 

276 

265 

210 

31*1 

1,063 

961 

817 

1,073 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

21*,  319 

27,713 

25,762 

21*, 969 

26,167 

70,1*73 

73,669             78,908 

1 

L 

p   Preliminary. 
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Section  III  -  Details  for  Month  of  March  1950 
Table   1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- 
term 
claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable  In  foreign  currencies 

Total 

Loans  to: 

Collections 
outa  tending 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  domestic 
oustomers 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

688 

17,688 

113 

1*87 

2,1*29 

35,352 

25,320 

168 

19,608 

1*, 292 

1,162 

83 

8t*9 

5 

6,617 

2,1*37 

7,307 

It 

23,727 

705 

1*,391 

153,932 
37,1*63 

i*!*,663 
5,330 

75,181 
7,856 

21*,  11*7 

17,613 
1,699 
2,139 

1*8,117 

1,003 

6,172 

1*,920 

1*,186 

13,21*3 

21*, 568 

21,620 

303,1*57 

688 

16, 711 

89 

1*30 

2,1*28 

31*.  899 

25,29"* 

163 

19,31*0 

3,991* 

1,029 

83 

511* 

3 

6,531 

2,215 
3,660 
2 
7,51*2 
705 
1;,285 

130,605 
25,161 

61*2 
926 

30 
661 

30,333 

10,982 

50 

13,213 

697 

21 

l*lt 

5,189 

1*1*0 

1,11*1 

1 

2,130 

591 
1,369 

68,1*65 
5,521 

18 
277 

2 
62 

>*,3l8 

6,109 

10 

2,957 

270 

385 
61* 

5 

580 
1,058 

1,726 
7 

2,11*1* 

19,992 
li*,i*5l 

3,628 

171* 

11,727 

3,208 

2,31*2 

2,8711 
70 1* 
209 

8,066 

21 

1,108 

2,829 

563 

1*06 

5,819 

1*83 

Itlt,  l6l 

1*80 
23 
66 

6 

325 
5,166 
63 
1*0 
26 
39 
6,231* 

37 
3 

269 

8 
136 

1*53 

28 
It,  295 

89 
102 

33 
100 

11*0 

103 
1,351* 
l,o8i* 

1*02 

39 

1*1*0 

3 

1,310 

682 
1,026 

669 
107 
1*21* 

11,213 

296 

1,672 

1*3 

8,063 

1,816 

i,9i»3 

221 

10 

27 

513 

1*35 

1 

3,017 

31*8 
29,718 

2,1*91* 

632 

130 

925 

7,385 

3,286 

25 

367 

5,815 

1*77 

865 

2,550 

1,159 

73 

23,689 

977 

2k 
57 

1 

1*53 

26 

5 

268 

298 

133 

335 

2 

86 

222 

l*,ll*7 

2 

16,185 

106 
23,327 

936 

12 
52 

1 

1*50 
26 

165 
282 

133 

335 

2 

31* 

171* 

It,  11.2 

2 

15,239 

103 

1* 
12 

5 

3 

3 
15 

52 

1*8 
it 

I102 

3 

37 

5 
95 

1 

1 
5*1* 

Italy 

Poland 

U.  S.  S.  E 

12,1*30 

22,038 

556 
508 

1 

2 
23 

U 

5 
3l*7 

9 
13 

683 
1*6 

2,695 

12,302 
200 

51 
23 
39 

207 
6 

17,271 

9 

79 

119 

28 

18,032 

5 

1*3 

12,561 

17 

13 

1* 

1*71* 

5 

3,132 

16,251* 

ll»,39l* 
6 

1*8 
139 

288 

I"*,  875 

11,7*8 

Latin  America: 

1*1*,  1*63 
6,330 

75,130 
7,833 

21*, 108 

17,1*06 
1,693 
2,139 

30,81*6 

1,003 
6,163 

1*,920 

1*,186 

13,161* 

2  It,  1*1*9 

21,592 

285,1*25 

19,31*5 

1*,223 

6,385 

150 

13,551* 

13,291 
7,731* 

21,533 
1,238 
5,899 
6,133 

99,1*85 

21,080 

3,680 

l*,3l*8 

653 

6,087 

It,  607 

231* 

11,777 

3 
159 

12,125 

2,526 

10,11*8 

19,755 
l,8i*it 

58,925 
3,01*7 
8,291* 

6,639 

961* 

1,329 

5,188 

982 

>*,575 

1,067 

1,073 

633 

11*,  91*5 

10,888 

198 

it3 

1 

188 

15,1*93 
6 

79 

110 

10 

1 
6 

31* 

1U 
6 

1,1*31 
3 

5 
1..500 

Bolivia 

Chile 

Dominican  Republic 

Netherlands  West  Indies 
«n^  -SiirlTuun 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

77,1*27 

18,51*1* 
2,161* 
1,975 

822 

11,060 

2,010 

11,215 

623 

5,197 

1*,355 

l**0,lit8 

16,128 

1*01* 

19,350 
It,  266 

18,91*6 
150 

13,571 

13,30lt 
7,738 

22,007 
1,238 
5,901* 
9,265 

115,739 

18,91*2 
3,507 

366 

11,312 

3,899 

38,026 

271* 
2,031* 
2,505 

150 
12,726 

738 

558 

10,21*1* 

575 

676 

1,739 

1*7 

2 

1,839 

1,168 
11 

5 

1*0 
12,51*3 

8 

303 

5 
3,072 

3 
18 

17 

5 

1* 

168 

60 

J 

India 

Total  Asia 

57,965 
1.81 

6 

9,000 

536 

10,023 

32,219 

1,637 
3,1*98 

39 
1,207 
2,778 

3,067 

15,976 

275 

3 

Other  countries: 

i*,5i*8 
3,501 

318 

11,173 

3,611 

23,151 

107 

2,393 

i* 
958 
161 

3,516 

13,565 
6 

33 

98 

181* 

2 
9 
6 

829 

13 
32 

98 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

Total  other  countries . . 

9,159 

13,886 

17 

972 

107 

- 

2 

105 

- 

- 

- 

6U8.72U 

563,931* 

219,1*01 

85,291 

196,653 

62,589 

81*,  790 

79,826 

1,760 

3,201* 

1/  Beginning  with  March  191*7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2/ 


Includes   transactions  of  international  organizations  such  as   the 
International  Monetary  Fund  and   the  International  Bank. 


( 


wKBd 

■  H 
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Country 


Europe: 

Austria..  , 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

Prance.. 

Germany  ^/ 

Greece 

Italy 

Netherlands.... 

larvay 

Poland 

Portugal 

Rumania 

Spain 


Swollen 

Switzerland. . 
U.  S.  S.  R... 
United  Klngdc 
Yugoslavia... 
Other  Europe. 
Total  Europe. 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Total 
short- 
term 
liabili- 
ties 


Section  III-  Details  for  Month  of  March  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Short-term  liabilities  payable  In  dollars 


Cuba 

Dominican  Republic .... 

Guatemala 

Mexico 

Hetherlands  West  Indies 
and  Surinam....... 


1*2,901 
118,501 
12,325 
29,326 
19,016 

156,983 

180,205 

32,357 

265,956 

177,551* 

79,26U 

6,050 

35,768 

6,068 

11,511* 

106,091 

575,678 

13,881 

663,150 

6,580 

58,225 


2,597,393 


857,1*1*9 


Peru 

Republic  of  Panama .... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 
Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel , 

Japan , 

Philippines.. ., 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


221,160 
13,133 

11*1,119 
70,1*27 
80,001 

185,361 
38,835 
27,577 

175,721 

26,507 

51,591 
81,350 
1*2,592 
58,01*2 
110,102 
67,51*5 


1,391,063 


103,1*75 
88,823 
61,759 


Australia 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International  2/. 


Grand  total. 


To  foreign  banks  and  official  institutions 


Total 


1*2,169 

58,808 

11,831 

20,1*60 

17,890 

95,982 

177,385 

26,758 

232,871 

11*1*,  970 

61,962 

5,301 

30,011* 

l*,66o 

5,272 

100,019 

"*53,139 

13,>*!*o 

569,263 

5,533 

39,575 


2,117,302 


717,072 


176,325 
3,907 

109,1*31 
1*1,382 
57,907 

132,202 
21,392 

13,227 
77,167 

22,202 

27,0lU 
28,707 
31*,  893 
11,706 
1*9,275 
38,530 


8U5,267 


70,597 
1*7,235 

56,953 


27,559 
17,1*63 

25,037 

276,1*73 

288,176 

23,5!*0 

10,375 

10)1,235 

27,001* 
11,761 

21,988 
270,089 
270,753 

21,909 
5,351* 

77,638 

1,026,915 

881,281 

20,51*9 
30,021* 

57,322 
15,777 
51*,  718 

17,177 
29,261 

53,270 
13,513 
1*7,291 

178,390 

160,512 

1,709,236 

1,709,236 

7,760,1*1*6 


6,!*30,670 


Deposits 


U.S.   Treas- 
ury bills 
and  certif- 
icates 


9,353 
52,133 
10,108 
ll»,875 
17,876 

68,1*00 
176,935 

26,717 
197,502 
135,996 

18,976 
5,298 

29,793 
l*,6U6 
5,060 

31,11*1* 
320,867 

13,1*29 

538,1*1*1* 

5,530 

31,1*71* 


1,711*, 556 


16U,309 


172,1*22 
3,907 

100,833 
39,71*1 
57,806 

130,670 

21,122 

8,381. 

76,1*02 

13,200 

26,953 
28,672 
5,771* 
10,200 
1*9,250 
35,688 


781, 021* 


68,1*33 
••6,395 
51*,  91*2 
1U,905 
11,570 

21,882 

266,1*71* 

266,757 

7,706 

5,208 

75,1*53 


839,725 


16,383 
13,003 

22,966 

3,076 

i*U,  879 


100,312 


82,021 


3,681,91*7 


Other 


To  all  other  foreigners 


26,800 
1,915 
1,000 
2,000 

26,000 


31*, 200 
5,200 

38,71*6 
100 

51,000 
53,261* 

2l*,9l*0 

6,lll* 


271,279 


551,123 


55 


i*,6oo 
9,000 


29,100 
1,000 

2,296 


1*6,051 


1,020 

100 
12,025 


79 
3,200 

13,996 

1,000 


31,1*20 


16,250 

30,220 

10,365 

1,551 


58,386 


1,581,786 


2,51*0,01*5 


6,016 

l*,76o 

723 

3,585 

11* 

1,582 

1*50 

1*1 

1,169 

3,77U 

l*,2l*0 

3 

121 

lU 

212 

17,875 

79,008 

11 

5,879 

3 

1,987 


131,1*67 


1,61*0 


3,81*8 

8,598 

1,61*1 

101 

1,532 
270 
21*3 

765 


61 

35 
19 

506 
25 

5U6 


18,192 


1,11*1* 
81*0 

1,911 

7U 

191 

27 
1*15 

3,996 
207 
1U6 

1,185 


10,136 


79!* 
3 

81* 

72 

861 


l,8li» 


1*5,1*29 


208,678 


1/     Beginning  with  March  I9U7,    includes  balances   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Total 


732 

59,528 

l*7l* 

8,862 

1,117 

60,832 

2,811* 

5,597 

33,082 

32,518 

17,302 

71*8 

5,71*3 

1,399 

6,232 

6,031 

121,236 

1*1*1 

1*8,158 

1,01*7 

18,61*3 


1*32,536 


137,751 


1*1*,  783 

9,226 

31,66l 

29,01*1* 

22,091* 

53,157 

17,1*1*3 
lit,  350 
98,1*22 

1*,305 

2l*,56l* 
52,639 
7,699 
1*6,011* 
60,650 
29,011 


51*5,062 


32,877 
1*1,332 


Deposits 


709 
53.695 

1*71* 
6,360 
1,117 

57,71*5 

2,688 

5,1*26 

22,756 

31,660 

17,072 

7U5 

5,7"*3 

1,399 

6,153 

5,656 

102,559 

1*37 

36,112 

1,01*6 

18,636 


378,188 


128, 1*01 


•t>*,557 
8,899 
31,395 
28,800 
22,091 

52,856 
I7.t% 

I"*,  333 
95,178 

U,001 

2U.318 
38,192 
7,181* 
1*1*,  069 
52,323 
28,552 


51"*,  191 


32-,l*5l* 
1*1,275 


555 
5,702 

225 
5,689 

3,01*7 
6,361 

17,31*2 
1,519 
5,020 

26,21*9 

3,031* 
6,266 

16,357 
1,292 
5,007 

25,651 

ll*i*,665 

11*1,1*01 

3,H*3 
763 

2,579 
763 

l*,052 
2,233 
7,293 

1*,052 
2,137 
7,086 

17,1*81* 

16,617 

- 

- 

1,277,1*98 


1,178,798 


U.S.  Treas 
ury  bills 
and  cortlf 
loates 


21 
5,757 

1,591* 

2,936 
57 

109 

10,193 

851 

226 


68 

372 
9,896 

10,192 

5 


1*2,277 


9,235 


152 


301 
3,000 

301* 

117 
13,385 

1,270 

8,300 

193 


27,01*1* 


128 

1 


365 


582 


515 


60 
177 


752 


79,890 


Other 


Short-term  liabilities  pay- 
able  In  foreign  currencies 


Total 


2 
76 

908 


151 

69 

62 

133 

7 

1* 
3 


11 

3 
8,781 

1* 
1,851* 

1 

2 


12,071 


115 


71* 

327 

266 

222 

3 


17 

2U1* 


129 
1,062 
515 
675 
27 
266 


3,827 


295 

56 

1*28 

330 

13 

13 

89 

985 

227 

13 

233 


2,682 


1*9 


115 


13,810 


165 

20 
1* 
9 

169 

6 

2 

3 

66 


1*1 
1,303 

1*5,729 

7 


>*7,555 


2,626 


52 


132 


13 

1* 

322 

177 
1* 


73"* 


1 
256 
11*5 


2 
23 

81 

112 

1 

31*8 

"969" 


229 


31 
131* 


39I. 


52,278 


To  foreign 
banks  and 
official 

Institu- 
tions 


151* 

20 

1* 

9 

161 
6 

3 
37 

1 
11 


1*1 
1,072 

1*5,631* 

7 


1*7,170 


109 


30 


27 

1 


132 


13 


322 

177 
1* 


706 


1 
211 
11*5 


2 

23 

81 

1 
31*0 


~8oir 


229 


31 
131* 


391* 


1*9,183 


To 
others 


11 


231 
95 


385 


2,517 


£2 


28 


1*5 


165 


3,095 


2/     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank.    * 
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Section  III-  Details  for  Month  of  March  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


1/  Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

805 
6,313 
5,000 

844 
30 

4,045 

17 

26 

395 

4,694 

972 
12  U 

26 

274 
30,112 

22,461 

27 

1,539 

77,704 

100,724 

913 

54 

l,Wt3 

950 

531 

2,668 

35 

513 

1,882 

141 

160 

6,126 

51 

3,276 

1,208 

957 

20,908 

800 

4,068 

5,000 

4 
284 

32 
148 

214 

232 

1,917 

12,085 

360 
25,144 

1 
87 

152 
131 

19 
223 

11 

2 
1,986 

239 

19 

2,870 

3 

1,525 

152 

1,444 

2 

13 

263 

3,17U 

410 

92 

6 

31 
19,457 

7,165 

27 

1,079 

3U,843 
7,241 

560 

41 

862 

138 

98 

1,944 

'  25 

8 

1,303 

135 
112 

2,381 
32 

2,213 
815 
400 

1 
423 

536 

30 

1,664 
15 

74 
799 
291 

20 

19 

3,388 

2,424 

33 
9,717 

35,525 

254 
8 
438 
725 
&7 

260 
8 

181 

3 

486 

19 

333 

25 

28 

210 

522 

13 

7 
350 

46 
12 

1 

9 
3,364 

548 

48 

6 

2,553 

15 

258 
5 

5,157 

8 

10 

287 

4,860 

556 
293 

84 

209 

29,685 

18,621 

85 

489 

63,181 
106,948 

626 

89 

1,282 

U39 

218 

1,955 

9 

11 

2,489 

161 

136 

1,078 

19 

2,802 

1,297 

752 

13,363 

705 

1,819 

14 

50 

1 

2 

2 

2,570 

7,581 
13 
6 

181 
11 

227 

22 
465 

80 

9 

1,117 

556 

1 

5 

2,674 

6,036 

6 

1,225 

13 

44 
5 

2,191 

8 

10 

230 

3,226 

347 
259 

64 

62 

22,907 

7,000 

6 

317 

37,920 

10,528 

560 

83 

1,017 

331 

U3 

l,36l 
9 
8 

1,442 

89 

95 

575 

19 

2,154 

1,062 

312 

9,l6o 

319 

2 

203 

U3 

18 
907 

117 

31 

5 

1,567 

2,907 
62 

124 

6,820 

123 

507 

3 
212 

11 
3 
4 

1,524 

577 
3 

37 
3,004 

Italy 

Spain 

U.   S.   S.  K 

5,130 

12,763 

7,820 

47,681 

15 

8 
6 

24 

500 
13 

3 
2,920 

31 
400 

3,638 

7 

69 
19 

176 
2 

8 

*5 

81 

106 
325 
129 

967 

6,639 

77 

5 

74 

60 

10 

264 

5 

377 

3 
258 

624 
12 

73,621 

8,943 

22 

6 

22 

18 

159 

141 

3 
200 

68 

4 

67 

193 

51 

3% 

1,299 

Latin  America: 

133 

76 
6 

510 

10 
100 

65 

1 

10 

80 

1 
404 

27 

26 
8 

20 

116 

32 

724 

3U 

30 

14 

9 

49 

310 
4 

1 
328 

370 
68 
62 

1,279 

Bolivia 

Brazil 

Chile 

Mexico 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

3,920 

11,067 

3,185 

1,769 

901 

580 
1,321 

7 

247 

32 

549 

24 
68 

3 
210 

183 
504 

8 

6 

4 
33 

472 
1,043 

3 

24 
32 
45 

17 
44 

1,680 

2 

336 

58 

441 

99 

57 

6 

15 

177 

11 

1 

7 

1 

948 

601 

52 

2 

7 

267 

18 

U5 

1 

2 

84 

2,027 

132 

104 
206 

2 

59 

6 

5 
70 

734 

467 

1 

2 

7 

37 
16 

45 

1 

30 
1,340 

23 
30 
51 

9 
2 

47 
162 

9 

2 
11 

2,828 

908 

U3 

20 

444 

Other  countries: 

206 

4 

338 
62 

798 

1,408 

1 
2 

10 

211 

205 

2 

1 
113 

321 

2 

1 

23 

26 

3 

52 

28 

287 

417 

- 

4 

1 

29 
3U 

42 
3 

51 

28 

154 

278 

1 

67 
68 

37 
37 

Egypt  and  Anglc- 

Un'or.  of  South  Africa. . 

Total  other  countries . . 

13 

211 

837 

- 

?'.,4f)0 

24,646 

411 

- 

l>23 
50,3"t8 

- 

6,265 

6,233 

- 

- 

32 

- 

230,052 

102,312 

8,140 

55,668 

13,584 

192,201 

28,161 

9,538 

59,226 

81,982 

13,294 

< 
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Country 


Europe: 


Austria 

Belgium 

C 1  echo* lovakla . 

Denmark 

Finland 

France 

Germany  i/ 

Qreeoe 

Italy 

He therlanda .... 

Norway ..••••••• 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

S vl tier land. . 
U.  3.  S.  R... 
United  Ilngdo 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 
Canada ......... 


Latin  America: 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia.. 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  >onth  In  thousands  of  dollars) 


Total 
short- 
term 

claim 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru..., 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America... . 
Asia: 

China  and  Manchuria., 

Hong  Kong , 

India 

Indonesia , 

Iran , 

Israel 

Japan 

Philippines 

Thailand 

Turkey , 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries. 
International  2/ 


89 

16,330 

251 

l,06l 

2,397 

20,988 

25,170 

311 

2l»,5W* 

l*,l*55 

1,210 

57 

9U2 

I* 

U,363 

2,786 

7,311 

13 

27,283 

3,195 

*,635 


1^7,395 


32,721 


1*3,096 
7,7<*8 

58,838 
5,212 

31,81*2 

21,391 
1,583 
2,213 

1*1*, 921 

1,062 

8,508 
5,031 

3,820 

7,959 

26,287 

20,976 


290,1*87 


19, 19* 

^,051 

23,979 

10l* 
12,1*77 
13,291 

850 
ll*,l*19 

676 

719 
10,911 

100,671 


20,778 
3,61*0 

lUl 

12,263 
3,895 


1*0,717 


Grand  total 611,991 


Total 


89 

15,518 

229 

1,012 

2,396 

20,1*51 

25,1*5 

306 

2l*,0l*l* 

U,176 

1,087 

57 

829 

1* 

•*,331 

2,515 
2,1*13 
11 
9,812 
3,188 
l»,i*28 


122,01*1 


20,336 


1*3,000 
7,7>*8 

58,821* 
5,211 

31,736 

21,223 
1,581 
2,211 

28,1*1*5 

1,060 

8,1*89 
5,028 
3,820 
7,867 
26,21*2 
20,970 


273,1*55 


19,190 

l*,019 

10,798 

85 

12,1*77 

13,271 
8U2 

13,770 

676 

71** 

7,823 

83,665 


6,625 
3,625 

101* 
12,15>* 

3,601 


26,109 


525,606 


Short-term  claims  payable  In  dollars 


Loans  to: 


Foreign  banks 

and  official 
Institutions 


67 
532 

35 

887 

16,680 

11,018 

56 

15,1*78 

1,396 

59 

9 

361 

2,712 

765 

19U 

1 

2,550 

3,188 

1,1*38 

2,981 


20,761* 

5,086 

2,689 

105 

7,296 

6,796 

1U8 
10,71*5 

16 

70 
123 

73 
6,638 
1,785 
8,1*1*1 

70,775 


18,685 
1,580 
3,802 

16 

885 

7,001* 

7U 
5,622 

80 

55 
6,260 

Ul*,063 


381 


6 

9,700 

M3 

10,500 


185,7U5 


Others 


21 
1*1*1* 

1 
19 

3,1*15 

6,109 

2 

2,963 

375 

3U5 

111* 


239 
1,081 

3,765 

2,235 


Collections 
outstanding 
for  own  acoount 
and  domestic 

customers 


21,131 


12,21*8 


3,638 

96 

10,290 

1,196 

3,377 

3,551* 

738 

77 

8,266 

10 

1,108 

2,667 

5U0 

537 

6,990 

611 


■•3,695 


353 
3 


325 
93 

21*1* 
1*0 
38 


1,182 


191 


78,1*1*7 


1/     Beginning  with  March  I9U7,   includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1 

3,379 

151 

188 

66 

157 

172 

93 

1,511 

1*83 

5>*7 

1*8 

3>*1* 

1* 

1,1*30 

868 

9"*5 

10 


1*10 


11,692 


2,899 


18,597 
1,931* 

1*1*,  81*0 
1,797 

13,1*70 

6,790 

818 

1,1*69 

l*,2l*2 

1,031* 
5,091* 
1,387 
1,282 
692 
16,171 

11,212 
130,829 


11*0 

2,1*36 

3,211 

69 

11,586 

1,395 
675 

7,901* 
556 
621 

1,1*83 

30,076 


1,731 
3,623 

37 
1,*3* 
2,766 

9,591 


185,087 


Other 


11,163 

78 

788 

1,1*21* 

199 
7,81*6 

155 
1*,092 
1,922 

136 

10 

186 

61*3 
193 

2,612 
31*5 


31,792 


2,208 


1 

632 

1,005 

2,113 

7,593 

1*,083 

25 

517 

5,192 


2,217 

851 

1,925 

1,296 
706 


28,156 


Z2 
3,785 

1*,5U7 


8,3W* 


i*,l*75 


1,020 
332 


5,827 


76,327 


Short-term  claims  payable  In  foreign  currencies 


Total 


812 
22 
1*9 

1 

537 
25 
5 
500 
279 
123 

113 

32 

271 

l*,898 

2 

17,1*71 

7 

207 


25,35* 


12,385 


96 

11* 

1 

106 

168 

2 

2 

16,1*76 


19 

3 

92 

1*5 

6 

17,032 


1* 

32 

13,181 

19 

20 

8 

61*9 

5 
3,088 


17,006 


11*,  153 
15 

37 
109 
29U 


ll*,6o8 


86,385 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


677 
11 
1*6 


536 
25 

1*1*2 
262 

119 

113 

28 

239 

l*,85l* 

2 

15,557 

5 

203 

23,119 
10,91*3 

93 

12 

1 

1*2 

166 
15,593 


13 


92 

38 

1* 

16,051* 


I* 

32 

13,163 

19 

12 

321* 

5 
3,088 

16,61*7 

13,1*92 
15 

23 
92 

161 

13,783 


80,51*6 


Collections 
outstanding 
for  own  account 
and  domestic 
oua toners 


72 

11 

3 

1 


17 
16 


32 
2 

555 
2 
1* 


723 


1,1*20 


27 

2 

1 

U5 

1 

3 

3 


92 


18 

8 

8 

325 


359 


2 

17 
6 


25 


2,619 


Other 


63 


1*2 
1,359 


1,512 


22 


1 

2 

37 

1 

2 

838 

1 
3 


886 


661 
12 

127 


800 


3,220 


2/     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Country 


lurops: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

Franca ...••••.. 

Germany  l/ 

Greece 

Italy 

Netherlands . . . . 

■orway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Latin  America: 
Argentina. . .. 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
tan 
llablli- 
tlea 


Total  Europe 2,852,1469 


Bollrla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. ......••• 

Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  and  Manchuria. . . 

Hong  Kong 

India 

Indonesia 

Iran 


39,21*9 

107,681* 

13,1*35 

3l,95>* 

18,233 

186,218 

199,736 

36,880 

273,1*70 

219,1*83 

76,661. 

1*,909 
36,856 

6,196 
10,101 

109,217 

599,753 

15,995 

801,702 

6,21*5 

58,1*89 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


81*7,1*99 


233, 51A 
11*,  103 
99,205 
68,550 
53,095 

22U,196 
1*0,905 
26,625 

160, 21*1* 

28,383 

1*6,253 
80,795 
36,856 
67,011* 
123,389 
67,1*12 


1,370,569 


Israel 

Japan 

Philippines.... 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries  1 


Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International  2/ 


Grand   total. 


99,129 
102, 0U5 
59,508 
35,895 
ll*,80l* 

19,679 

330,733 

299,533 

28,993 

10,637 

105,987 


1,106,91*3 


18,1*1*3 
33,552 

56,977 
9,555 
53,008 


171,535 


l,683,3U3 


8,032,358 


38,702 
1*8,135 
12,966 
22,033 
17,029 

125,027 
196,152 
31,31*3 
232,185 
187,137 

57,509 
U,27l* 

30,100 
U,833 
3,1*78 

103,036 
1*71*,  791* 

1U.581 

699,521* 

5,177 

39,797 


Deposits 


U.S.  Treas- 
ury bills 
and  certif 

loates 


2,31*7,812 


706,1*02 


192,710 

5,062 

61*,  679 

38,998 

32,586 

168,303 
211,699 
11,707 
65,285 

21*, 257 

22,629 
28,098 
29,977 

19, 5W* 
60,592 
39,362 


828, 1*88 


67,711 
1*6,837 
5l*,o68 
35,306 
8,886 

16,102 
325, "*96 
279,71*0 

27,820 
5,639 

78,558 


91*6,163 


12,1U3 
33,1"»0 

53,009 

7,318 

U5,505 


151,115 


1,683,31*3 


J^ 


6,663,323 


ll*,001 
!*o,653 
10,571* 
17,167 
17,021* 

78,511 
171,727 

31,297 
20U, 97U 
168,861* 

18,1*93 
U,258 

29,929 
it,  830 
3,193 

27,598 
32l*,26l 

ll*,U57 

659,372 

5,166 

3l,3>*2 


1,877,691 


19U.628 


187,039 

i*,937 

53,067 

38,61*9 

31,^73 

l6l»,572 

2U, 216 

7,71*9 

63,637 

13,21*0 

22,555 
27,907 
3,935 
17,71*1 
60,51*8 
36,585 


757,850 


6l*,i*83 
1*5,81*5 
52,336 
30,11*2 
8,707 

16,088 
323,555 
27l*,l*88 

12,1*01 
5,611 

76,106 


909,762 


11,391 
16,875 

21,620 

7,299 

1*2,1*63 


99,6U8 


70,81*7 


3,910,1*26 


18,125 
1,705 
1,000 
1,000 

1*1*,  871 
17,000 

25,190 

lU.OOO 

36,21*6 

100 


58,500 
72,005 

120 

23,086 
8,01*6 


320,991* 


509,851 


55 

1*51* 
3,500 

11,000 


26,000 

1,000 
795 


1*2,801* 


1,655 
5,025 

1,650 

li*,996 

1,000 


2U,326 


Other 


16,250 

31,200 

1,500 


U8,950 


1,562,222 


2,509,11'7 


1/  Beginning  with  March  I9U7,  Includes  balances  In  accounts 
occupation  authorities  for  foreign  trade  purposes. 


6,576 
5,777 
1,392 
3,866 
5 
1,6U5 
7,1*25 
1*6 
2,021 
1*,273 

2,770 

16 

71 

3 

285 

16,938 

78,528 

l* 

17,066 

11 

1*09 


11*9,127 


opened  by 


1,923 


5,6l6 

125 

11,612 

31*9 

1,113 

3,277 
U83 
1*58 

1,61*8 

17 

7U 
191 

1*2 
803 

1*1* 
1,982 


27,831* 


1,573 
992 

1,732 
139 
179 

lit 

291 

5,252 

1*23 

28 

1,1*52 


12,075 


752 
15 

189 
19 

1,51*2 


2,517 


50, 271* 


21*3,750 


To  all  other  foreigners 


Total 


51*7 

59.32U 

1*1*9 

9,920 

1,201* 

60,933 

3,578 

5,535 

1*1,282 

32,303 

19,096 

635 

6,721* 

1,35!* 

6,603 

6,131* 
12U, 1U0 

1,227 
52,627 

1,068 
18,686 


U53,369 


138,389 


1*0,705 
9,01*1 
3l*,502 
29,51*8 
20,509 

55,892 
16,206 
1U,911* 
9U,6ll 

U.126 

23,601 
52,692 
6,879 
1*7,256 
62,71*9 
28,050 


51*1,281 


31,1*18 
5>*,965 

5,321* 
589 

5,918 

3,576 
5,236 

19,6U5 
1,083 
I*, 998 

27,051 


159,803 


Deposits 


5,831* 
1*12 

3,961* 
2,193 
7,1*83 


19,936 


1,312,778 


525 
51*, 037 

1*1*9 
7,618 
1,201* 

55,737 

3,1*18 

5,1*1*0 

31,001 

31,703 

18,867 

632 

6,690 

1,35"* 

6,530 

6,056 

105,1*17 

1*66 

1*2,527 

1,068 

18,317 


U.8.   Trees 
ury  bills 
and  certif- 
icates 


399,056 


123,726 


1*0,1*55 
8,386 
3"*,271 
29,506 
20,509 

55,592 
16,206 
11*, 896 
91,1*80 

l*,126 

23,1*77 
39,719 
6,869 
1*2,81*0 
U6,255 
27,661* 


502,251 


30,800 
51*,  3U0 

5,101* 
365 

5,913 

3,576 
5,109 
17,379 
1,071* 
!*,9&2 

26,621* 


155,266 


5,831* 

1*12 

3,955 
2,09U 
7,109 


19,>*0i* 


1,199,703 


21 

5,183 
1,591* 

l*,i*90 

52 

10,076 
511 
226 


68 

62 

11,896 

757 

9,882 

367 


Short-term  liabilities  pay- 
able In  foreign  currencies 


Other 


1*5,185 


1U.582 


10 
22 

300 

3,020 


117 

11,588 

10 

1,270 

16,1*61* 

172 


33,075 


128 
501 

82 


315 


1,032 


60 
167 


1 
101* 

708 

706 
108 

95 

205 
89 

3 

3 

3* 

5 

16 

6,827 

1* 

218 


227 


9"*,101 


Total 


9,128 


81 


11*8 

655 

221 

20 


18 
111 


7 
1,385 

3,11*6 

30 

211* 


5,955 


1*90 
12U 
138 
22U 

5 


121 

2,266 

9 

16 

112 


3,505 


50 


9 
39 

207 


305 


18,97"* 


225 
20 

1 

258 
6 
2 
3 

U3 
59 

32 

9 

20 

1*7 

819 

187 

1*9,551 


To  foreign 
>>*nlm   and 
official 
Institu- 
tions 


51,288 


2,708 


129 

21* 
1* 


1* 
31*8 


211* 
1*8 


800 


2U3 
116 


1 

1 

11.8 

90 

378 
977 


1*16 


1*81* 


56,257 


217 
20 

1 

257 

6 

3 
1U 

59 
32 

19 

U7 

733 

187 

1*7,592 


1*9,193 


363 


76 


23 


213 
1*8 


1*82 


198 
113 


1 

1 

11*8 


378 
839 


To 
others 


1*16 


3 
14. 
20 


1.83 


9 

1 

86 
1,959 


51,36o 


2,095 


2,31*5 


35 


1* 
272 


318 


90 


138 


H, 897 


2/     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  May  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


1/     Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Stocks 

Total 
sales 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  othei 

Stocks 

Bonds 

Stocks 

Bonds 

Bonds 

Stocks 

Bonds 

Europe: 

Austria 

9*3 

2,793 

2 

696 

3 

3,91*6 

27 

1 

1,291 

l*,l*3l* 

969 

171* 

31* 

27 

31,988 

29,219 
706 

77,253 

93"* 
985 

67 

220 

830 
50 

21 

1,093 

13,906 

108 

73 

31 

863 

22 
21*2 

32 

1* 

1 
1,526 

1,31*2 

51* 
1*,190 

1* 

1,31*1 

2 

189 

3 

1,851 
19 

1 

ll*2 

2,661* 

1*38 
125 

1 

16 

23,550 

12,058 

311 
1*2,715 

5 
226 

381 

328 

8 

101 

1,125 

U78 

1*2 

29 

3 
3,158 

l,l6l 

63 
7,108 

33,319 

168 

28 

681* 

196 
353 

7 

7 
2,661 

752 

170 
5,026 

75 

1*,051 

10 

856 

3 

3,571* 

50 

38 

6,1*1*5 

6,1*91 

1*11 

3 

306 

109 

1*11 

22,123 

7 
20,038 

628 

1 
918 

515 

1*1*1* 

7 

1,262 

5 

69 

52 

256 

1,296 

9,153 

60 

151* 
119 

156 

7 

5,000 
150 

6 

2 

857 

1,083 
28 

1*0 

2,51*6 

10 

135 

3 

1,595 

1*1 

31 

168 

J*,387 

299 

3 
113 

13 

61* 

17,361* 

7 

6,631 

1*85 
33,935 

31*7 

78 

1*1*7 

6 
1,1*11* 

106 
121* 

1*0 

89 
1,300 

2,397 

19 

6,367 

3U 

86 

9 

932 
2 

9 
535 

1* 

1,306 

77>* 

36 

Czechoslovakia 

France 

Greece 

Italy 

Netherlands 

Norway 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.   S.  S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

18,211* 

65,629 
1*2,656 

ll*,038 

7,562 
l*,l*67 

3,727 

63,657 

10,1*00 

3,103 

8,801* 

8,031 

2,875 

13,181 

ll*,l*05 

7,728 

Latin  America: 

855 
105 
1,972 
52I* 
1*90 

5,801 
1*6 
26 

3,61*5 

96 

63 
2,116 

105 
2,11*6 
2,1*21 

617 

21,028 

12 

1 
121 

3,089 

61 

2 

178 

63 
1,152 

1* 

15 
120 

665 

1,577 

1 

121* 

2 

156 

120 

15 

2,799 

1*11 
97 
813 
118 
31*5 

1,597 
37 
21* 

1,308 

82 

1*1 

1,1*70 

12 

976 

1,069 

5U9 

8,91*9 

366 

5 

1,053 

208 

282 

9 

276 

1 

302 
91 

810 
51* 
53 

3,510 

62 
3 
91 
77 
21* 

168 

2 
1*23 

11 

21 

1*2 

11*1 
26 

989 

80 

1,299 

i*12 

116 

1,1*1*3 

371 
1,159 

135 

81* 

2,167 

20 

2,771* 
979 
1*62 

32 

1 

131 

89 

1 
1,103 

5 

6 
22 

18 

1*6 

2 

3 
5 
7 
151 
8 
38 

306 

672 

78 

1,092 

397 

108 

997 

371 
815 

100 

78 

911* 

13 

2,161 

955 
377 

9,128 

239 

56 
7 
3 

U5 

11*2 
11 
2 

1*1*0 

5 
32 

982 

1*0 
1 

129 
8 
5 

252 

67 

22 

2 

1>*3 

22 

11 
10 

Bolivia 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and   Surinam 

Peru. 

Republic   of  Panama 

£1  Salvador 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

l*,679 

1,091 

12,1*90 

1,362 

712 

701 
1,176 

1 

1* 

62 

129 

22 

69 

1 

31 

163 

73 
10 

51 
35 

2 

53 

37 

1 

521 
1,102 

1 

1* 

U 

1*1* 
22 
69 
1 
31 
130 

1,936 

20 

16 

1*5 

31* 
11 

u 

31 
80 

1,930 
717 

1 
18 

121 
35 
55 

23 
81* 

2,981* 

536 
1* 

1 

11* 

2 

15 
17 

1,369 
703 

16 

73 
35 
38 

23 

69 

2,326 

6 

51 

230 
1*59 

25 
2 

31 
1U 

10 

1 
3 

India 

Philippines 

Thailand 

Total  Asia 

Other  countries: 

2,359 

171 

91 

81 

555 

72 

11* 

306 

3«» 

68 

516 

92U 

- 

62 
62 

13 

31* 
65 

367 

291 

3 
18 

2 
69 

6 

52 
255 
538 

851 

1 

- 

1 
1 

2 

1 

21* 

77 

102 

Egypt  and  Anglo- 
Union  of  South  Africa. . 
Other 

Total  other  countries . . 
International  1/ 

- 

1*79 

312 

71 

1 

- 

71*6 

12,687 
177,908 

12,231 

351* 

- 

102 

- 

- 

- 

. 

. 

. 

_ 

1.5,695 

10,599 

62,883 

1*1»,1*32 

1U,299 

12l*,6l0 

18,831 

12,352 

59,316 

21,828 

12,283 
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Treasury  Financing  Operations 


September-October  Maturities 

On  August  18,  1950,  the  Secretary  of  the 
Treasury  announced  that  the  Treasury  would  offer 
two  new  Issues  of  13-month  1-1/4  percent  Treasury 
notes  In  exchange  for  the  two  Issues  of  called 
Treasury  bonds  and  the  certificates  of  Indebtedness 
maturing  In  September  and  October.  The  announcement 
stated  that  the  first  note  Issue,  to  mature 
October  15,  1951,  would  be  offered  In  exchange  for 
the  2  percent  bonds  and  the  2-1/2  percent  bonds  which 
had  been  called  for  redemption  on  September  15,  1950, 
and  also  In  exchange  for  the  one-year  1-1/8  percent 
certificates  of  Indebtedness  maturing  on  September  15; 
and  that  the  second  note  issue,  to  mature  November  1, 
1951,  would  be  offered  in  exchange  for  the  one-year 
1-1/8  percent  certificates  of  indebtedness  maturing  on 
October  1.  The  maturing  issues  totaled  $13,569 
million. 

Series  F  and  G  Savings  Bonds 

In  the  same  statement,  the  Secretary  announced 
a  special  offering  of  Series  F  and  G  savings  bonds 
to  institutional  investors  holding  savings, insurance, 
and  pension  funds..  The  Secretary  stated  that  this 
offering  is  designed  to  attract  new  money  accruing  to 
Institutional  investors  during  the  last  quarter  of 
the  calendar  year;  and  that  the  offering  Is  in  line 
with  his  statement  of  September  5,  l$kf ,  when  he 
announced  the  offering  of  the  2-1/2  percent  Treasury 
bonds,  Investment  Series  A-I965,  in  which  he  said 
that  "further  offerings  of  securities  suitable 
primarily  for  institutional  Investment  needs  will 
be  made  available  whenever  the  situation  warrants 
such  action". 

The  classes  of  institutional  investors  to 
which  the  special  offering  of  Series  F  and  G 
bonds  will  be  open  in  the  autumn  of  1950  are 
limited  to  the  following:  (1)  insurance  companies 
(including  organizations  insuring  the  payment  of 
hospital,  medical,  and  surgical  expenses);  (2) 
savings  banks;    (3)   savings   and  loan  associations 


and  building  and  loan  associations,  and  coopera- 
tive banks;  (4)  pension  and  retirement  funds 
constituting  separate  legal  entitles,  including 
those  of  the  Federal,  State,  and  local  governments; 
(5)  fraternal  benefit  associations;  (6)  endowment 
funds;  (7)  trusts  for  charitable,  educational, 
religious  or  other  public  purposes  (whether  or 
not  incorporated),  and  State  and  municipal  sinking 
funds;  (8)  credit  unions;  and  (9)  oommerclal  and 
industrial  banks  holding  savings  deposits  or 
issuing  time  certificates  of  deposit  In  the  names 
of:  (1)  Individuals;  and  (2)  corporations, 
associations,  and  other  organizations  not  operated 
for  profit. 

In  the  calendar  year  1950  each  Investor  in 
these  classes,  other  than  commercial  and  Indus- 
trial banks,  may  buy  Series  F  and  G  bonds  combined 
up  to  a  total  of  $1,000,000,  issue  price,  in  excess 
of  the  existing  limit  of  $100,000,  provided  that 
purchases  in  excess  of  the  $100,000  limit  are 
made  in  the  periods  October  2  through  October  10, 
November  1  through  November  10,  and  December  1 
through  December  11. 

Each  oommerolal  and  industrial  bank  holding 
savings  deposits  or  issuing  time  certificates  of 
deposit  in  the  names  of  (1)  individuals  and  (2) 
corporations,  associations,  and  other  organizations 
not  operated  for  profit,  will  be  permitted  to 
purchase  Series  F  and  G  savings  bonds  combined  up 
to  an  aggregate  of  $100,000,  issue  price,  during 
the  periods   specified  in  the  preceding  paragraph. 

Treasury  Bills  Refunded 

Treasury  bills  matured  In  August  in  the  amount 
of  $5.5  billion.  Each  of  the  five  offerings  was  equal 
to  the  maturing  amount  of  $1.1  billion.  The  average 
rates  of  discount  on  the  August  offerings  were  1.174 
peraent  for  August  3,  August  10,  and  August  17, 
1.247  percent  for  August  2*  (92-day),  and  1.2«5  per- 
dent  for  August  31. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  in  the  tables  on  "Offerings" and  "Disposition", 
respectively,   of  marketable  issues  of  bonds,  notes, 


and  certificates  of  Indebtedness,  and  in  the  table  "Offer- 
Inge  of  Treasury  Bills",  in  thie  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


* 


Period 


Fiscal  years: 

1937 

1938 

1939 

19UO 

1941 

1942 

19>0 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  (Estimated) 

Calendar  years: 

19>*2 

19^3 

1944 

1945 

1946 

191*7 

I9I18 

1949 


Budget  receipts  and  expenditures  1/ 


Net 
receipts 

if 


Months: 

1948- January . . 
February. 
March.... 

April 

May 

June 

July 

August... 
September 

October . . 
November . 
December. 

1949- January . . 
February. 
March.... 

April 

May 

June , 

July 

August. . . , 
September . 

October . . , 
November.. 
December . , 

1950-January.., 
February. , 
March 

April 

May 

June 

July 


4,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

37,306 


16,290 
31*,  1*83 
"*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 


U,  196 

4,158 
5,871* 

2,239 
2,321* 
i*,859 
2,096 
2,505 
l*,5i*3 

2,101 
2,51*0 
It,  Oil* 

3,579 
3,381 
5,1*35 
1,31*0 
1,9"*5 
1*,767 
1,91*6 
2,1*79 
I*,  832 

1,881 
2,31*1* 
U,l9l 

3,366 
2,972 
1*,820 
1,1*88 
2,320 
1*,!*0I* 
1,881 


Expend- 
itures 


a 


7,756 

6,938  r 

8,966 

9,183 

13,387 

3U, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*2,1*39 


57,751 
90,17** 
97,l8l 
87,522 
1*1,322 

38,576 
36,209 
41,714 


2,800 
2,221* 
3,086 

2,51*1 
2,222 
1*,018 

3,71*1 
2,335 
3,066 

2,911 
3,163 
U,102 

3,205 
2,972 
3,651 

3,151 
3,101* 
l*,656 

3,1*31* 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
l*,296 

3,013 


Surplus, 

or 

deficit 


-2,711 
-1,177 
-3,862 
-3,918 
-6,159 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

-5,133 


-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 


1,396 
1,93"* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

37** 

1*09 

1,783 

-1,811 

-1,159 

111 

-1.U88 

-1,106 

837 

-1,230 

-783 

U69 

1*1. 

1*76 

1,551 

-1,358 

-61*2 

108 

-1,132 


Trust 
accounts, 
etc .  -  net 
recelptB, 
or  expend- 
itures (-) 

37  i*/ 


Clearing 

account 

2/ 


3 

99 

1,210 

1*1*3 

908 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-29U 

-1*95 

99 

-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 
-502 


259 
-191* 


378 
-685 

1* 

202 

-37** 

82 

317 

-219 

-81* 

172 

-315 

-62 

291 
-511 

30 
31*5 

-1*01* 

10 

299 

-272 

2 

170 
-93 

-79 
11*7 
-53 
-99 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


555 

-507 

366 

1*83 


362 

-21*0 

199 

231* 


222 

-101 

-53 

226 

-ll*U 

-226 

700 

-289 

9 

17U 
-158 
-I63 

3>*0 
-51 

87 

213 
-321* 

-173 
218 
-133 

20 

160 
-36 


-11 
122 

25 

-376 

-8 

31 


2,61*6 
71*0 
3,275 
2,528 
5,99"* 

23,U6l 
6*1,271* 
6U, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

l»,587 

5,1*00 


50,232 
57,707 
64,753 
1*7,1*81* 
-18,966 

-2,21*9 

-i*,100 

"♦,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 
-362 

-227 

1*6 

29I* 

-179 
101 

-1,080 

-111 
359 
881 

1,107 
1,975 


201* 
11*8 

-265 
-1*97 
-61*5 
-6 
632 
1,007 
183 


Net 

Increase 
in  General 
Fund  bal 
ance ,  or 
decrease 
(-) 


-128 
-338 

622 
-91*7 

71*2 

358 

6,515 

10,662 

i*,529 

-10,1*60 

-10,930 
1,621* 

-1,1*62 
2,01*7 

1*8 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 


1,551 

-330 

1,035 

-71*1 
334 
-11* 

11*1 

-21*1 

751 

-781 
-1*17 

-177 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 

1,081 
1,281 

-962 
-315 

257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 


Levels,   end  of  period 


General 

Fund 

balance 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

ll*,238 

3,308 
1*,932 
3,1*70 
5,517 

3,1*61 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
it,  208 
U,679 


it, 6U8 
1*,318 
5,353 
U,612 
it,  91*6 
it,  932 

5,07U 
11,832 
5,583 

it, 802 
•*,385 
it,  208 

it,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
U,itl8 
5,699 

!*,737 
4,422 
■*,  679 

5,01*9 
5,186 
6,121 
it,  702 
4,464 
5,517 
It, 500 


Debt  outstanding 


Public 
debt 


36,425 
37,165 
1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

263,800 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 


256,57"* 
25U, 605 
252,990 
252,21*0 
252,236 
252,292 

253,37U 
253, 0U9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,721* 

255,718 
256,350 
257,357 
257,5*H 


Guaranteed 
securities 


1*,665 
**,853 
5,*>51 
5,529 
6,370 

1*, 568 

1*,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 

1*1* 


!*,301 

It,  230 

1,511* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 

2lt 

23 
23 
27 

26 
27 
29 
28 
29 
30 

27 
27 
2lt 

22 
20 
20 
16 


Total 

Federal 

securities 


1*1,089 
It2,0l8 
45,890 
1*8, 1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

263,81*1* 


112,471 
170,108 
232,  lit  U 
278,682 
259,U87 

256,981 
252, 85U 
257,160 


256,651 
2511,683 
253,068 

252,315 
252,311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,85U 

252,656 
252,7li7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

256,395 
255,7li7 

255,71*0 
256,370 
257,377 
257,557 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 
the  1951  Budget  document,  including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis,      4/ 
beginning  with  1931,  see  the  I9U9  Annual  Report  of  the  Seoretary  of  the 
Treasury,  pages  360  and  361. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1).  5/ 

3_/  To  make  the  figures  for  the  fiscal  years  1948  and  I9U9  comparable  with 


those  for  other  years  shown  in  this  table,  all  transactions 
relating  to  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
1948  (62  Stat.  150),  have  been  consolidated  with  Budget  expendi- 
tures, beginning  with  the  March  1950  issue  of  the  "Treasury  Bulletin" 
Consists  of:  trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  Increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable  against 
increment  on  gold  (fiscal  years  1937-39). 

For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;  excess  of  receipts,  or  expenditures  (-). 
Revised. 
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_  BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollnro) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


Other 
1/ 


Total 


Employment 
taxes 

2/ 


Miscella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Other 
receipts 

y 


Oross 
receipts 

5/ 


Deductions 


Appropriations 
to  Federal 
Oil -Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


Refunds 

of 

receipts 

2/ 


Bet 
receipts 

2/ 


19"*3 

19W* 

191*5 

19>*6 

19"*7 

19W 

19*9 

1950 

1951  (Estimated) 

1950-January. . . . 
February... 
March 

April 

May 

June 

July 


8,393 
10,289 

9,392 
10,013 

U,U36 

9,8*2 

10,073 

10,075 

588 

1,310 

77* 

1*79 

l,3"*2 

817 

U3U 


16,09** 
26,262 
2U,88U 
21,1*93 
19,292 

19,735 
19.6U1 
18,189 

18,689 


1,957 
1,032 
3,655 
788 
379 
2,709 

591* 


16,091* 
3>t,655 
35,173 
30,885 
29,306 

31,171 
29,1*82 
28,263 

28,761* 


2,51*5 
2,3>»2 
I*, 1*29 

1,267 
1,721 
3,526 

1,028 


1,1*98 
1,739 
1,780 
1,701 
2,02U 

2,381 
2,1*77 
2,883 

U,783 


67 
51*1* 
362 

93 

295 
3U9 

20U 


"*,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8,31*8 
8,303 

8,331* 

61*5 
599 
701 

629 
70lt 
711* 

737 


22,lW* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39,1*1*9 

1*1,881 


3,257 
3,U8l* 
5,1*92 

1,989 
2,719 
i»,  590 

1,969 


32U 
1*31 
355 
1*35 
1*91* 

1*22 

38U 

1*23 
375 


37 
35 
1*3 

31* 
38 
1*0 

39 


931* 
3,325 
3,1*91* 
3,1*92 
U  ,635 
3,82U 
2,082 
1,1*39 

1,166 
186 


69 
138 
ll*6 

11*0 


23,U02 
1*5,  MH 
1*7,750 
1*1*, 238 
1*1*, 508 

1*6,099 
1*2, 77"* 
"*l,31l 

1*3,1*22 


3,1*80 
3,607 
5,622 

2,092 
2,895 
U,776 

2,11*8 


1,130 
1,292 

1,310 
1,238 

1,1*59 
1,616 
1,690 
2,106 

3,715 


1*7 
398 
229 

66 

27"* 
222 

201 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 

2,151 


67 
238 
573 

518 
301 
1U9 

66 


22,202 
1*3,892 

1*14,762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

37,306  8/ 


3,366 
2,972 
it, 820 

1,1*88 
2,320 
U,1*0U 


1,881 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  Including  effect  of  proposed  changes  in  employment 
taxes  and  miscellaneous  receipts.  Receipt  classifications  shown  here  are 


based  on  the  Daily  Treasury  Statement  and  therefore  differ  somewhat 
from  those  In  the  Budget, 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
2/2/10/ 


Rational 
defense 


Interna- 
tional 
finance 
and  aid  10/ 


Interest 
on  the 
public 
debt  11/ 


Veterans' 
Adminis- 
tration 
22/ 


Other 


19U3 , 

19W* , 

191*5 , 

19U6 

191*7 

19U8 

191*9 

1950 

1951  (Estimated) 

1950-January 

February.... 
March 

April 

May 

June 

July 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

1*2, 1*39 


3,323 
2,1*96 
3,269 

2,81*7 
2,962 
l*,296 

3,013 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

13,615 

1,01*6 
936 

1,051 
96b 

1,007 
998 

1,028 


727 
U,928 

■*,1"*3 
6,016  r 
l*,657  r 

U.37** 


29U 
326  r 
hOk  r 

359  r 

1*20  r 

1*05  r 
269 


1,808 
2,609 
3,617 
1*,722 
l*,958 

5,211 
5,339 
5,750 

5,625 

U63 
161 
636 

181* 

136 

1,611 

271 


602 

730 

2,060 

1*,253 

7,259 

6,1*69 
6,878 
6,517 

5,989 

516 
502 

588 

509 
51U 
1*65 

1*1*9 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 
9,666  r 
10,865  r 

12,836 

1,001* 
571  r 
589  r 
832  r 
885  r 
817  r 

996 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  Including  effeot  of  proposed  legislation.  Expendi- 
ture classifications  shown  here  are  based  on  the  Dally  Troasury  Statement 


and  therefore  differ  somewhat  from  those  in  the  Budget. 

Footnotes  at  end  of  Table  5. 

Revised. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


* 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  Billions  of  dollars) 


fiscal  year 
or  aonth 


19*3 

1944 

Si:::::::::::: 

19^7 

19"*8 

19"*9 

1950 

1951    (Estimated) 


1950-January.. 
February. 
March 

April 

May 

Jane 

July 


Total 


75,297 
89,720 
?0,501 
48,870 

lfa, 812 

11,500 
12,158 
12,378 

13,615 


1,046 

936 

1,051 

9ft 
1,007 

998 
1,028 


Department 
of  the 
Air   roroe 

iy 


1,690 
3,506 

U,ui5 


305 
297 
293 

3U 
3U9 
339 
390 


Department 
of  the 


1*2,265 
Ug, 242 

50,337 

27,800 
6,911 
6,046 
5,>*17 
4,090 

"♦,175 


335 
298 
4io 

300 
268 
293 


259 


Department 
Of  the 
Ha' 


w 


20,888 
26,538 
30,047 
15,161 
4,998 

>*,171 
4,412 
4,110 

4,i6o 


357 

286 
306 

332 

302 

309 


Payments 
under  Armed 
For o«t 
Leare  Act 


1,986 

270 
10 

1 


United 

State* 

Maritime 

Commission 

16/ 


2,776 
3,812 
3,227 

694 

271 

277 

136 


TTKRTti 


114 

664 

1,501 

268 
25 


Surplus 
property 
disposal 
IT/    18/ 


106 

44a 

325 

98 

7 


Source:      (Sane  as  Table  2). 
footnotes  at  end  of  Table  5. 


Reconstruc- 
tion 
finance 
Corporation 


3,189 

2,682 

472 

328 

138 


Strategic 

and 

critical 

materials 
20/ 


11 

99  r 
299 
439 

650 


31* 

22 
32 
31 

35 
39 

4o 


Other 

2/ 


6,180 

7,^7 

6,305 

4,117 

551* 

44 

71 

225 

211 


29 

% 

24 

30 


fiscal  year 

or  month 


1946 

19>*7... 

1948 

19>*9 

1950 

1951  (letlaated). 

1950-January 

February. ... 
March 

April 

««r 

June 

July 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 
10/ 


727 
4,928 
4,143 
6,016  r 
4,657  r 

*,&* 

294 
326  r 

404  r 

359  r 
420  r 

405  r 

269 


Bretton 
Woods 
agree- 
ments 
Act 


159 
1.426 


Source:      (Same  as  Table  2). 
footnotes  at  end  of  Table  5. 


Export - 
Import 
Bank 
22/ 


568 

938 

465 

-60 

>*5 

48 

-20 

19 

3 

6 

15 

18 

-17 


Credit 
to 

United 
Kingdom 


Creek - 
Turkish 
Assist- 
ance 


2,050 
1,700 


161 
279 
121 


-12 
10 

7 
7 

i 


Government 
and  relief 
In  occupied 
areas  2J/ 


51U 

881 

1,333  r 

753 

279 


38 
32 
37 

5? 
3U 
22 

38 


Economic 
Coopera- 
tion Act 
10/ 


4,043 

3,523 
3,250 

267 
259 
316 

263 
319 
297 

199 


Mutual 
defense 
assist- 
ance 


44 
445 


1 

14" 
24 

14 


Other 
24/ 


803 
420 
170  I 

352 


21 
5r 

40  r 

21  r 

15  r 
38  r 

31 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U3 

1944 

1945 

1946 

1947 

I9U8 

19"»9 

1950 

1951  (Estimated) 

1950- January . . . . 
February... 
March 

April 

May 

June 

July 


Total 


1,914 
2,256 

a,  525 
2,133 
5,332 

6,1*67 

9,666  r 
10,865  r 

12,836 


1,004 
571  r 
589  r 
832  r 
885  r 
817  r 

996 


Aid  to 
agriculture 

25/ 


696 

969 

-203 

1,226 

782 
2,656 

2,984 
2,400 


314 

123 

98 

202 
446 
150 

424 


Social 
security 
program 
26/ 


732 
798 
807 
845 
1,066 

1,619 
1,696 
1,967 

2,250 


186 
102 

75 
181 

79 
157 

157 


Public 

worke 

18/21/ 


535 
U25 
313 
359 
690 

1,126 
1,520 
1,577 

2,013 


125 

86 

108 

104 
112 
138 


1U3 


Housing 
and  home 
finance 

ie/ 


-354 
-360 
-307 
-246 
129 

-68 

-56 

-270 

116 


-37 
-15 
-29 

-28 
-24 
-43 

-17 


Direct 
and  work 
relief 
22/ 


299 

17 


Atomic 
Emergy 
Commission 


159 

U56 

6U7 
524 

817 


1*0 
1*2 
38 

1.5 
1*9 
55 

1*9 


Miscella- 
neous 


32/ 


118 
679 
7U2 

1,378 
2,062 

2,553 
3,201 
4, 081 

5,239 


376 
233 
298 

327 
223 
359 

24o 


I 

2/ 


Source:  (Same  as  Table  2). 

l/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/  Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of 

191*2  are  classified  as  "Other"  Income  and  profits  taxes. 
3_/  Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement,  and  also  health  insurance  In  the  1951 
estimate;  for  details  see  Tables  7  and  8.  Excludes  railroad  un- 
employment Insurance  contributions,  which  are  Included  in  "Other 
receipts". 
4/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotatlon  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5). 
^/  Both  budget  receipts  and  budget  expenditures  exclude  payments  to 
the  Treasury,  principally  by  wholly  owned  Government  corporations, 
for  retirement  of  capital  stock  and  for  disposition  of  earnings 
(see  "Treasury  Bulletin"  for  February  19l*9,  page  A-2). 
See  Table  7. 

Excludes  Interest  on  refunds . 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 
Total  expenditures  shown  here  exclude  refunds  of  receipts  (see 
Table  1).  Interest  on  refunds  is  shown  under  "Other"  expenditures. 
Budget  expenditures  also  exclude  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law,  and  include  transfers  to  trust  accounts  «nri  net  expenditures 
of  wholly  owned  Government  corporations,  etc.,  except  payments  to 
the  Treasury  as  explained  In  footnote  5. 

10/  To  make  the  figures  for  I9U8  and  I9U9  comparable  with  those  shown 
for  other  years,  all  transactions  relating  to  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  Section  114  (f)  of  the 
Economic  Cooperation  Act  of  1948  (62  Stat.  150),  have  been  consoli- 
dated with  Budget  expenditures. 

11/  Beginning  November  1,  1949,  interest  on  the  public  debt  is  reported 
as  an  expenditure  when  such  interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expenditure 
on  the  basis  of  Interest  paid  by  the  Treasurer  of  the  United  States, 

12/  Includes  public  worke  undertaken  by  the  Veterans'  Administration. 

13/  See  footnote  14/ . 

It/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown  separately 
in  Table  3;  international  finance  and  aid,  shown  In  Table  U;   river 
and  harbor  work  and  flood  control,  Included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all 
prior  to  July  1,  1947,  are  included  in  Table  3  under  "Other";  other 
expenditures  of  the  Panama  Canal  are  included  in  Table  5  under 
"Miscellaneous" . 

15/  Excludes  expenditures  shown  separately  In  Table  3,  and  those  for 
International  finance  and  aid  shown  in  Table  4. 

16/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning 

July  1,  1949,  all  other  expenditures  of  the  Commission  are  Included 
in  Table  5  under  "Miscellaneous" . 

Jj/  Beginning  March  1948,  Includes  reimbursement  to  the  Departments  of 
the  Army  and  the  Navy  for  care  and  handling  of  surplus  property 
overseas . 


18/ 
12/ 

20/ 
21/ 


22/ 
237 


24/ 


25/ 


26/ 

21/ 


28/ 
29V 

32/ 


Beginning  with  1950,  expenditures  for  surplus  property  disposal  and 
for  public  buildings  other  than  construction  are  not  Included  In  the 
totals  for  these  purposes  shown  In  Tables  3  and  5. 
After  July  1,  1947,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  included  In  Table  5  under 
"Miscellaneous" . 

Prior  to  July  1,  1946,  these  expenditures  were  Included  in  "Other" 
Treasury  Department  expenditures,  in  Table  5  under  "Miscellaneous". 
For  content  before  July  1948  see  "Treasury  Bulletin"  for  September 
1948,  page  4,  and  February  1948,  page  7,  except  that  beginning  with 
the  fiscal  year  I947  figures  have  been  revised  to  Include  expenditures 
of  the  National  Advisory  Committee  for  Aeronautics.  Beginning  July 
1948,  consists  of  expenditures  of  that  Committee,  the  Selective 
Service  System,  and  the  Office  of  the  Secretary  of  Defense.  The 
latter  includes  retired  pay  for  the  military  services  beginning 
September  1949. 

Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  1948. 
Beginning  June  1949,  Includes  expenditures  for  agricultural  commodities 
and  raw  materials  for  occupied  areas.  For  1950  expenditures,  see 
footnote  24. 

Includes  principally  relief  in  countries  devastated  by  war,  expendi- 
tures under  the  Foreign  Aid  Act  of  1947  (61  Stat.  934)  and  the  China 
Aid  Act  of  1948  (62  Stat.  158),  International  Children's  Emergency 
Fund,  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  aid.  Beginning  with  1950  also  includes  expendi- 
tures by  the  Department  of  Agriculture  for  government  and  relief  In 
occupied  areas. 

Department  of  Agriculture  expenditures  except  those  included  In 
Tables  3  and  4  and  those  for  forest  roads  and  trails,  Included  In 
Table  5  under  "Public  works" . 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  1949  (see  footnote  18);  and 
Bureau  of  Community  Facilities  through  1950,  these  three  categories 
of  expenditures  having  been  under  the  Federal  Works  Agency  until  it 
was  abolished  by  the  act  of  June  30,  1949  (63  Stat.  380);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads  and 
trails  under  the  Department  of  Agriculture.  Prior  to  July  1949,  in- 
cluded all  other  Federal  Works  Agency  expenditures  except  those  in- 
cluded in  Table  3. 

Excludes  expenditures  included  In  Table  3. 

Not  classified  separately  after  1945.  For  additional  Information, 
see  "Treasury  Bulletin"  for  August  1945,  page  6. 
Includes  expenditures  for  executive  departments  not  included  else- 
where ( including  interest  on  refunds  of  receipts )  and  for  legislative 
and  Judicial  functions;  Government  contributions  to  Government  em- 
ployees' retirement;  aids  to  education,  labor,  finance,  commerce, 
Industry,  and  transportation;  Panama  Canal,  except  war  expenditures; 
Post  Office  deficiency;  and  for  1951  estimates,  reserves  for 
contingencies. 
Less  than  $500,000. 
Revised. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Total 


Net  budget  receipts  1/ 


1932. 
1933. 
193>». 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
191*3. 
1944. 
1945. 
19^6. 

1947. 
1948. 
1949 . 
1950. 


112 
205 
197 
225 

236 

290 
267 
309 
33k 

571 
783 

2,740 
3,1*59 
3,770 

3,725 
it,  196 
3,579 
3,366 


110 

203 
208 
216 

225 

304 

363 

U39 
411 

751 

9U9 

2,494 

3,613 

3,581* 

it,  196 
it,  158 
3,381 
2,972 


270 
1*17 
595 
750 

964 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,87it 
5,1*35 
it, 820 


109 
179 
221 
228 

313 

257 
208 
296 
383 


1U9 
233 
24l 
25U 

285 
369 
340 
393 
386 


686 

556 

1,508 

1,1*72 

3,OU7 

2,895 

2,786 

2,900 

2,159 

2,2U3 

1,962 

2,297 

2,239 

2,321* 

1,31*0 

1,91*5 

1,1*88 

2,320 

282 
386 
1*58 
527 

822 
730 

552 

599 

1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 

l*,929 
i*,859 
it,  767 
it,  1*01* 


82 

159 
2ll* 

27U 
289 

36U 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 


96 
182 
282 
291* 
339 

1*08 
1*1*1* 
365 
1*U0 

390 
581 

2,71lt 
2,1*32 
2,656 
2,2lt6 

2,1*38 

2,505 

2,1*79 


2U3 
318 
1*1*3 
1*17 
U95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
i*,875 
it, 386 

U,6l2 

**,51*3 
it,  832 


121* 
252 
251 
229 
268 

288 

295 
272 
327 
1*37 

599 
2,02lt 
1,900 
2,1*53 
2,ltl*0 

2,339 
2,101 

1,881 


108 
203 

21*1 
230 
230 

283 

3"*5 

357 

356 

558 

59U 

2,093 

2,105 

2,322 

2,288 

2,692 
2,51*0 
2,31*1* 


336 
328 
377 
U27 
51U 

818 
668 
513 
73"* 
1,205 

2,695 
5,730 
5,321* 

U,o67 
it, 050 

1*,197 
it,  Oil* 
"*,  191 


2,1*71* 
3,1*31 
3,792 
i*,333 

5,71*7 
5,550 
it,  851 
5,712 
8,1*67 

16,290 
3l*,i*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 


Budget  expenditures  2/ 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19"»1. 

191*2. 
191*3. 
191*1*. 
191*5. 
19**6. 

191*7. 
191*8. 
191*9. 
1950. 


1932. 
1933. 
193**. 
1935. 
1936. 

1937. 
1938. 
1939. 
19**0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
19**6. 

191*7. 
191*8. 
191*9. 
1950. 


331* 

3U6 

950 

633 

1*57 

1*90 

1*58 

1*59 

587 

513 

513 

U50 

653 

585 

677 

621* 

1,133 

1,076 

2,680 

2,652 

6,728 

6,358 

7,737 

8,012 

8,11*2 

7,127 

U, 811 

3,3ltO 

3,019 

3,731 

2,800 

2, 22  It 

3,205 

2,972 

3,323 

2,1*96 

1*28 

607 

51*1 
571 

696 

687 
785 
798 

1,1*82 

3,515 
7,71*6 

10,Ul2 
9,031* 

3,598 

3,239 
3,086 
3,651 
3,269 


1*1*2 
672 
605 
625 
668 
667 
665 
710 
l,ttOii 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 


1*33 
539 
1*08 
551 

505 

1*17 

691* 

605 

1,352 

1*,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,284 

2,222 

3,10lt 

2,962 


1*66 

728 

652 

2,336 

1,21*8 

786 

881* 
88U 
1,591 
it,  810 
8,260 
8,631 
9,5ltO 
it,  836 

it, 996 
it,  018 
i*,656 
1*,296 


1*95 
266 
1*62 
727 
1*25 

571* 

666 

956 

81*3 

1,631 

5,257 
7,1*99 
8,0lU 
8,561 
3,287 

3,553 
3,7>H 
3,1*31* 
3,013 


3>*7 
301* 

509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 
2,962 
2,335 
3,585 


261 
326 
510 
1*92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 


1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,39** 
2,911 
3,111 


266 
1*88 
591* 
507 
532 

1*91 

967 
631 


6,012 

7,91*7 
7,811 

i*,530 
2,1*53 

2,ll*3 
3,163 
3,127 


Budget  surplus,   or  deficit  (-)  3_/ 


-222 
-71*5 
-260 
-233 

-351 
-223 

-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,997 
-4,683 
-1,042 

706 

1,396 

371* 

44 


-236 
-430 
-281 
-243 

-287 
-146 
-222 
-184 
-665 

-1,901 
-5,409 
-5,518 
-3,51"* 
243 

464 

1,931* 

409 

476 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,543 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 


-333 
-492 
-383 
-397 

-35** 

-410 

-457 

-414 

-1,022 

-3,253 
-5,792 
-1*,291 
-4,972 
-1,591 

-1,445 

-302 

-1,811 

-1,358 


-284 
-305 
-168 
-298 
-221 
-48 
-35U 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 


-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,3"tl 

-3,693 
-2,449 

-3,838 

-873 

-67 

841 
111 
108 


-413 
-108 
-248 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,224 


-4,518 

-4,875 

-5,498 

-5,117 

-5,937 

-5,776 

-6,126 

-4,293 

-1,105 

.499 

-1,272 

-524 

-1,645 

169 

-1,488 

-1,106 

-1,132 

-251 

-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 


-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-34 
-861 

-3,1*10 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,1*77 

837 


-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
■3,165 
-420 

-55 

-810 

•1,230 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
•1,332 

•5,417 
•5,854 
•5,706 
•2,208 
-165 

51*9 
-623 
-783 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 


-32 

-358 
-256 
-185 
-137 
148 
-166 
-321 
-452 
-1,479 

-!*,231 

-2,014 

-3,004 

-895 

445 

1,022 
-88 
469 


5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 


-2,543 
-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-41,461 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 

5,241 

-3,592 


Source:  Daily  Treasury  Statement. 

1/  Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  C-overnnent  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;  includes  transfers  to  trust  accounts,  and  net  expenditures  of 
wholly  owned  Government  corporations ,  etc . ,  except  payments  to  the 


Treasury  mentioned  above.  In  order  to  make  the  figures  for  the 
fiscal  years  1948  and  1949  comparable  with  those  for  other  years 
shown  in  this  table,  all  transactions  relating  to  the  Foreign 
Economic  Cooperation  Trust  Fund,  established  under  Section  114  (f) 
of  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150),  have  been 
consolidated  with  Budget  expenditures,  beginning  with  the  March  1950 
issue  of  the  "Treasury  Bulletin" . 
Het  receipts  less  expenditures. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  Billions  of  dollars) 


fiscal  year 
or  month 

llOSBS     Of 

aat  receipts, 
or  expendi- 
tures  (-) 
2/ 

Hecelpte 

dross   receipts 

Deductions 

■at 

raoalpta 

Total 

Social  security  tazaa 

Appropriations  to 
Federal  Old-Age  and 
Survivors   Insuranoe 
Trust    Fund  2/ 

Hefunds  of 
social 
security 
taxes  3/ 

Federal   Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment   insurance) 

-36g.8 
-3HU.3 
-306.7 
-363.5 
-573-3 

-639.7 

-889.9 

-1,155.0 

-128.1* 

1*0.1 

-66.5 

-118.8 

-61*. 7 

-15*.3 

-129.3 

1  288.9 
1,1*72.0 

i.W.5 

1,1*18.1 
1,644.3 

1,824,1 
1,913.1 

2,332.7 

66.5 

538.7 
239.0 

89-3 

288.7 
221+.1 

202.7 

1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,"*59.5 
1,616.8 
1,690.3 

2, 106.1* 

1*6.8 

397.5 
229.5 

85.7 
274.4 

222.3 
200.9 

158.1* 
179.9 

iiU.5 
179.9 

184.8 

207-9 

222.8 

226.3 

19.7 
141.2 

9-5 

a 

1.7 
1.8 

1,130.5 
1,292-1 
1,309.9 
1,238.2 
1,^9.5 
l,6l6. 2 
1,690.1 
2,106.4 

46.8 
397.5 
229.5 

8?-7 
274.4 

222.3 
200.9 

2.7 
4.0 
7.2 

5.8 

8.2 

7.2 

9.7 
9.9 

.3 
.5 

1.0 

\i 

1.3 

.3 

155.7 
175.? 
177.4 
174.1 
176.7 

200.7 
213.1 
216.4 

19.4 

140.7 

8.5 

2.1* 
12.g 

1.5 

19^7 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants   to  States 

Total 

Social  Security 
Administration 

Children's  Bureau 

Public 
Health 
Service 

5/ 

Bureau 
of  Em- 
ployment 
Security 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

19*5 

19U6 

19*7 

19^9 

1950 

1950- January... 
February.. 
March 

524.5 

520.2 
484.1 
537.6 
750.0 

840.4 
1,103.0 

1,371.4 

147.8 
100.5 

75.0 

121.2 

77-6 

15M 

130.8 

33  .u 

32.2 
32.2 
39.2 

25-5 

20.1 

14.6 

14.1 
1.2 

1.3 
1.3 

1.3 

1.3 
1.3 

1.2 

.4 
.7 

1:1 

491.1 
488.0 
"♦51.9 
498.4 
724.1 

819.6 

1,085.1 

1,353.7 

146.6 

99.3 
73.7 

120.0 

76.3 
153.4 

129.5 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
843.2 

80.0 
70.8 
52.2 

83. 4 
1*4.7 
79->» 
87.7 

67.3 
57.0 
52.8 
59-3 
113.4 

1H1.7 

190.0 
256.1 

22.8 
ZL.l 
15.4 
28.6 
1H.7 
24.9 

31.0 

8.5 
10.3 
10.0 
10.3 
14.9 

16.9 
20.3 
24.2 

2.2 

2.0 
1.4 
2.4 

1.6 

2.2 

2.4 

6.5 
6.2 

6.3 

10.7 
10.5 
11.3 

11.2 

1.3 

•  7 
1.1 

•  7 
.2 

.1 

1.0 

3.8 
3-8 

1:1 
7.5 
7.4 

8.2 

7.6 

.7 

.2 

1.1 

•3 

.2 

.1 

.6 

1.6 
1.1* 
1.4 
1.3 
2.0 

3.4 

3.7 
3.9 

.4 

• 

•9 

.1 

a 
* 

1.0 

10.7 
10.9 
10.7 

.2 

75.8 
37.7 
34.4 
55.6 
59.8 

66.6 
140.7 
207-5 

1.5 

».5 
15.0 

46.8 

5.8 

Source:      Dally  Treasury  Statement. 

1/     Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/    Represents  appropriations  equal  to   'Social   security  -  employment  taxes" 
collected  and  deposited  aa  provided  under  Saotlon  201   (a)   of  tha 
Social   Security  Act  Amendments  of  1939,   as  amended   (42  U.S.C.   401   (a)). 

*/     Tax  refunds  deducted  from  receipts  exclude  lntereat  on  refunds,  which  la 
Included  under    "Administrative   expenses". 

k/     Includes  expenditures  from  appropriations  made  specifically  for  adadnla- 
tratlve  expenses  relating  to  the  Social  Security  Act,   as  aaended 
(42  U.S.C.   401  (f));    administrative  expenses  reimbursed  to  tha  General 
Fond  Of  the  Treasury  under  Section  201   (f)  of  the  Social  Security  Act,    aa 
amended;    administrative  expenses  under  the  Wagner-Peyser  Act  of  1933,   ** 
amended  (29  U.S.C.  49  d);   and  lntereat  on  refunds  of  social  security 
taxes   (see  footnote  3). 

2/     Beginning  July  1,   1945,  payments  previously  made  under  the  Social 


Security  Act  were  discontinued,   and  thereafter  were  made  under 
provisions  of  the  Publio  Health  Service  Act  of  1944  (58  Stat.   682). 

6/    The  Bureau,   including  the  U.   S.   Employment  Service  and  the  Unemploy- 
ment  Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Heorganl ration  Flan 
Ho.   2  of  1949,  affective  August   19,    I9U9.     Expenditures  for  the  two 
activities  are  consolidated  in  this  table,  beginning  with  the 
April  1950  Issue  of  the   "Treasury  Bulletin".     For  Employment  Service 
functions,   they  Include  the  following:     direct  payments  by  the 
Federal  Government   to  tha  States  beginning  January  1,   1942;   expend- 
tures  by  tha  U.   S.  Employment   Service  under  the  Var  Manpower 
Commission  from  December  1,  1942  through  July  31,   1946;   and  expendi- 
tures by  this  Service  beginning  July  1,  1948,  when  it  waa  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•      Leas  than  $50,000. 


September  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of  net 
reoelpts,  or 
expenditures  ( - ) 


Receipts 


Taxes  on 
carriers 
and  their 

employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Total 


Adminis- 
trative 
expenses 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


19>»3 

19W 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1950- January.. 
February. 
March.... 

April.... 

May 

June 

July 


-ll.lt 
1.8 

-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3*.i 


-36.5 

*.* 

123.I 

-56.1 

5.9 

125.2 

-2*. 9 


208.8 
267.I 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

*.9 

123.1 

3.2 

5.9 

125.2 

.9 


208.8 
267.0 
28*.8 
281.7 
380.O 

557.0 
563  .U 
5l*9.6 


.9 

*.9 

123.1 

2.9 

5.9 

125.2 

.9 


220.2 
265.2 
311.1 
29*.  5 
302.8 

763.5 
578.9 
583.7 


37.* 
.5 

• 

59.1 

* 
* 

25.8 


5.* 
2.5 
2.3 
2.6 
*.3 

5.0 
.9 


.1 


21*.  8 
262.7 
308.8 
291.9 
298.5 

758.5 
57*.  5 
582.8 


37.3 
.5 

» 

59.0 


25.8 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  is 
Included  under  "Administrative  expenses" . 


2/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 

*   Lees  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*3 

19** 

19*5.... 

19*6 

19*7 

19*8 

19*9 

1950 

1950-January. , 
February. 
March..., 

April.... 

May 

June . • . • . 

July 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 


-1.0 
1.7 

-.U 

-.9 

.3 


Receipts 


Railroad 
unemployment 
insurance 
contributions  }J 


10.3 
12.1 
13.2 
12.9 
1*.2 

1*.5 
9.7 
9.1 


.1 

2.1 

* 

.1 
2.1 


Expenditures 


8.2 
1*.9 
12.6 
13.1 
13.7 

15.1 
1*.8 
12.3 


.* 
1.1 

.* 

.1* 
1.0 
1.8 


.5 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund  )  */ 


2.2 
3.2 
3.7 

3.5 
*.5 

5.5 
5.9 
6.9 


.* 
1.1 

.1* 

.1* 
1.0 

.3 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.* 


1.5 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3_/  Through  I9U8  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund.  Beginning  in  19*9,  represents  contributions  equal  to 
0.2$  of  the  taxable  pay  roll;  and  the  remaining  contributions  are 


deposited  In  the  Railroad  Unemployment  Insurance  Account  (U5  U.S.C. 
358  (f)).  (See  "Trust  Accounts,  etc.",  Table  7) 

*/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5y  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19*0  (51*  Stat.  IO99). 

»   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table   1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc, 

(In  millions  of  dollar* ) 


1 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditures 
(-) 


Receipts 
1/ 


Expenditures  \J 


Investments 


19"*3 

19U1* 

191*5 

191*6 

19"*7 

I9U8 

191*9 

1950 

1951  (Estimated). 

1950- January 

February. . . . 
March 

April 

May 

June 

July 


-338 

-2,222 

791 

-52U 
-1,103 

-29U 

-1*95 

99 


-218 


2 
170 
-93 

-79 
1U7 
-53 

-99 


3,951* 
5,085 
7,086 
7,712 
6,21*1. 

6,515 
5,71"* 
6,669 


8,199 


1*12 
685 
1*20 

305 
673 
9Wt 

327 


3.00U 
U.129 
5,200 
3,668 
3,362 

3,060 

2,311 

-U02 


2,311 

-1*53 
-661 
-797 

-275 

96 

589 


152 


1,287 
3,178 
l,09l» 
1*, 568 
3,985 

3,750 
3,898 
6,971 


6,106 

863 
1,176 
1,310 

659 
1*29 
U09 

273 


It, 292 
7,307 
6,291* 

8,236 

7,3"*7 

6,810 
6,209 
6,570 


8,1.17 

1*10 
515 
513 
381* 
526 
997 
1*25 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

1/  To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable  with 
those  for  other  years  shovn  In  this  table,  they  exclude  transactions 


of  the  Foreign  Economic  Cooperation  Trust  Fund,  established  under 
Section  111*  (f)  of  the  Economic  Cooperation  Act  of  I9U8  (62  Stat.  150). 
These  transactions  here  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  1950  Issue  of  the  "Treasury  Bulletin" . 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Flecal  year 
or  10011111 

Total 
1/ 

Federal  Old-Age 
and  Survivors 

Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Miscellaneous 
1/1/ 

19"*3 

191*5 

19"*9 

1950 

3,95>* 
5,085 
7,086 
7,712 
6,21* 

6,515 
5,7H* 
6,669 

8,199  y 

1*12 

685 

1*20 

305 
673 
910* 

327 

1,218 
1,395 
l,"*3l* 
1,386 
1,623 

1,807 
1,921* 
2,367 

U,0l8 

ll*l* 

398 
21*0 

86 
27U 
3U* 

201 

221 
273 
321* 
312 
323 

797 
625 
6U5 

658 

38 

1 
1 

60 

1 
58 

26 

1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,359 

110 

170 
21 

32 

281 

91 

35 

316 

905 

2,127 

2,351 

1,50U 

71*0 

690 

1,076 

617 

55 
56 

69 

52 

53 

202 

29 

90 

91* 

97 

103 

13>* 

90 
92 

87 

91 

1* 
it 
It 

3 

it 
U8 

5 

37U 
501 
557 
6llt 
578 

591* 
680 
809 

8511 

31 
30 
31 

30 

31* 

172 

32 

337 

351 

1,038 

1,666 

792 

1,171* 
529 
I103 

352 

30 
26 
51* 

lt2 
26 

30 
-2 

July 

Source:   (Same  as  Table  l). 

1/  Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In 
191*8);  see  Table  1,  footnote  1. 

Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funde,  beginning  September  19l*9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with 


2/ 


y 


provisions  of  Public  Law  180,  8lst  Congress,  approved  July  21,  19!*9. 
Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  lnorement  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  seigniorage  on  silver. 
Total  Includes  $250  million  for  Health  Insurance  Trust  Fund  under 
proposed  legislation. 


September  1950 


TRUST  ACCOUNTS,    ETC, 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;   negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  south 


Total 


federal  Old-Age 
and  Survivors 
Insurance  Trust 

Fund 


Ballroad 

Retirement 
Account 


Unemployment 
Trust  rand 


Hatlonal 

Service 
Life 

Insurance 
land 


Government 
Life 

Insurance 
land 


Government 
employees ' 
retirement 
funds  1/ 


Adjusted 
Service 
Certificate 
fund 


19*0 

194* 

19*5 

1946 

19*7 

194s 

19*9 

1950 

1951  (Estimated). 

1950-January 

February 
Harch 

April 

May 

June 

July 


4,129 
5,»0 

3,668 

3,362 
3,060 

2,311 

-402 


2,311  2/ 


-66l 

-797 

-275 
96 

589 
152 


1,035 
1,172 
1,137 
1,002 
1,194 

1,194 
1,294 
1.414 


1,715 


40 
130 
250 

130 

58 

309 

210 


86 
140 
182 
156 
148 

569 
346 
338 


312 


11 

-24 

-26 

32 

-26 

31 


1,228 

1.503 

1,437 

102 

443 

446 
-160 
-724 

-216 


-80 
-21 
-177 
-110 
137 
-31 


-63 


314 

862 

1,97* 

2,053 

1,234 

461 

353 

-1,946 

-311 


-432 
-753 
-853 

-332 

-81 

98 


61 

60 

73 
60 

32 

32 
-26 


20 


-2 

-3 

-2 

-2 
-2 
36 


280 

393 
399 
309 

282 

,63 

543 


44 


577 


11 
10 

11 

7 

10 

146 


-1 
-2 
-2 

• 

-6 


Source:      (Same  as  Table  1). 
1/     See  Table  2,   footnote  2. 


Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 
proposed  legislation. 
Lees  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


Ballroad 

Retirement 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


Miscel- 
laneous 

y 


Special 
deposit 

accounts 
(net) 


Redemption,  or  sale  (-), 
of  securities  of  Govern- 
ment corporations,  etc., 
In  the  market  (net) 


Guaranteed 


Hot 

guaranteed 


19*3 

1944 , 

19*5 

1946 

1947 

1948 

19*9 

1950 

1951    (Estimated). 

1950-Janaary. ... , 
February... 
March 

April 

May 

June 

July 


1,287 
3,178 
1,094 
4,568 
3,985 
3,750 

3,898 

6,971 


177 

217 

267 
35s 

466 

559 
661 
784 


6,106  4/    2,300 


130 
134 
i4i 
152 
173 


278 

304 
3*6 


176 

61 

71 

1,146 

869 

859 
1,31* 

2,026 
1,570 


863 
1,176 
1,310 

659 

429 
409 

273 


67 

V 

68 

69 
70 

69 


25 

26 

203 

175 
217 

26 

26 

1*3 
1*7 
129 

26 

93 

6 

31 

128 

280 

282 

302 

348 

2,988 

928 


480 
818 
917 

37* 

125 

98 

56 


30 
3* 
25 
50 
67 

1° 
61 

114 
72 


85 
103 
151 
267 
323 
244 
222 
268 

277 


24 
23 
23 

s 

24 

23 


260 

233 

428 

1,57* 

1,073 

1,23* 
526 
370 

387 


42 
40 
27 

24 

s 

28 


-271 
-508 

6*7 
372 

8 

96 

278 


-6 

9 

23 

-8 
-1 

5 
35 


599 

2,683 
1,276 

160 
387 

16 

46 

8 


95 
190 
277 
-66 

-28 

-123 
28 
14 

-82 


19 
13 


-70 


Source:      (Same  as  Table  1). 

L/    Excludes  expenditures  ef  foreign  Economic  Cooperation  Trust  Fond  (all  In 

1949);   see  Table  1,  footnote  1. 

See  Table  2,   footnote  2. 

Includes  Adjusted  Service  Certificate  Fond,   District  ef  Columbia,   Indian 


% 


tribal  funds,  expenditures  chargeable  against  increment  en  geld,  etc. 
4/    Total  includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*     Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fundi/ 


(In  millions  of  dollars) 


^ 


Fiscal  year 

or  month 


1937- 19U3 

19W* 

19U5 , 

19U6 , 

19*7 

19U8 

19*9 , 

1950 , 

1951  (Estimated) 

1950-January 

February..., 
March 

April 

May 

June ••»..••, 

July 


Inception  to  date 


Receipts 


Total 


1*,720.7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

1,807.1* 
1,923.8 
2,366.8 

It, 018. 2 

1U3.7 
397.5 
2l*0.U 

85.7 

3U3.9 
200.9 


Appro- 
priations 
by 

Congress 


M19.3 
1,292.1 
1,309.9 
1,238.2 
1,>»59.5 
1,616.2 
1,690.3 
2,106.1* 

3,715.0 

1*6.8 

397.5 
229.5 

85.7 
27U.U 
222.3 
200.9 


Interest 
and 

profits 
on 

invest- 
ments 


301.5 
103.2 
123.9 
1U7.8 
163.5 
190.6 
230.2 
256.8 

299.6 

96.9 
10.9 


121.6 


16,858.0      15,332.7    VS1T.3 

I I 


Trans- 
fere 

from 

General 

Fund 


.7 
3.3 
3.6 

3.6 


Expenditures  other  than  Investments 


U52.lt 
217.2 
266.8 
357.9 
1*66.1* 

559.1 
660.5 
78U.1 

2,300.0 

66.6 
66.6 
68.2 

68.7 
69.U 
69.5 

69.3 


8.0      3,833.8 


Benefit 
payments 


359.1 
181*  .6 
239.8 
320.5 
1*25.6 

511.7 

607.0 
727.3 

2,239.6 

60.7 
62.0 
63.6 

61*  .0 
61*. 7 
61*. 8 

6h.B 


3,W*0.3 


Adalnle  tratlve 
expenses 


Reim- 
bursement 
to 

General 
Fund 
2/ 


93."* 
32.6 
26.9 
37.  U 
15.6 

13.0 
13.8 
13.7 

1U.6 


1.2 
1.2 
1.2 

1.3 
1.3 
1.3 

1.2 


21*7.7 


Salaries , 
etc., 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

3/ 


25.2 
3U.U 

39.7 
U3.1 

1*5.8 

*.7 

3.3 
3.3 

3  A 

3.5 

3.5 

3.3 


1U5.7 


Net 

Increase, 
or 
decrease 

In 
assets 


U,268, 
1,178, 
1,167. 
1,028. 
1,157. 
1,21*8, 
1,263. 
1,582. 


1,718.2 

77.2 
331.0 

172.2 

17.0 
205.0 
271*.  1* 
131.6 


13, 021*. 2 


Assets,  end  of  period 


Total 


U, 268.3 
5>U6.U 
6,613.1* 
7,6Ul.U 
8,798.1* 

10,0li6.7 
11,309.9 
12,892.6 

D*,  751.3 

11,893.1 
12,22t .0 
12,396.2 
12,1*13.2 
12,618.2 
12,892.6 

13,02U.2 


13, 021*. 2 


Invest- 
ments 


1*,236.8 
5,1*08.9 
6,5U6.3 

7,51*8.7 
8,71*2.3 

9,936.8 
U,230.7 
12,6U. 8 

l"*,67i*.5 

11,768.0 
11,898.0 
12,11*7.9 

12,277.9 
12,335.9 
12, 61*1*. 8 

12, 85U. 8 


12,851*. 8 


Source:     (Same  as  Table  1). 

l/     Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/    Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 

as  amended  (1*2  U.S.C.  1*01  f). 
3_/    Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


7.0 
16.1 
32.0 
U3. 5 

7.3 

35.0 

12.1* 

167.9 

76.8  k/ 

U5.5 
2U8.6 
163.5 

51.* 
200.2 
167.9 

81.1 


81.1 


21*. 5 
21.1* 
35.1 
1*9.2 
1*8.8 

7"».9 
66.9 
79.9 

V 

79.6 

77.5 

a. 8 

83.8 
82.1 
79.9 
88.3 


y 


I9U7  (60  Stat.  679),    these  expenses  are  payable  directly  from  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
Distribution  of  unexpended  balance  not  available. 


Fiscal  year 
or  month 


1936-191*3 

19W* 

19"*5 

19>*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated). 

1950-January 

February 
March 

April 

May 

June 

July 


Inception  to  date  !*,359.5 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Receipts 


Total 
1/ 


871.5 
272.6 
321*.  1 
312.0 
322.1* 

797.1* 
677.1* 
71*9.2 

658.O 


.1* 
.5 
.6 

.6 

.7 

58.2 

33.0 


Appropri- 
ations by 
Congress 


85!*  .2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.0 

59U.O 


33.0 


1*, 121.0 


Investments 


17.3 
9.8 
15.2 
19.9 
21*. 2 

38.9 
50.9 
62.2 

61*.  0 


.1* 
.5 
.6 

.6 

.7 

58.2 


238.5 


Expenditures  other  than  lnveslansnts 


Total 


676.6 
13U.U 
lUl.l* 
152.0 
173.3 

222.3 
278.2 
30U.U 

3U5.9 


25.3 
25.3 
25.9 
26.1 
26.6 
26.5 
26.1* 


2,108.9 


Benefit 
payments 


676.6 
13"*. U 
11*1.1* 
152.0 
173.3 

222.3 
278.2 
299.9 

31*0.5 


21*. 7 
25.0 

25.6 

25.7 
26.2 
26.0 

26.0 


2,10U.l 


Adminis- 
trative 
expenses  2/ 


>*.5 
5.U 


U.8 


Net 

Increase, 
or  de- 
crease (-X 
In  assets 


19U.9 
138.1 
182.6 
160.1 
1U9.I 

575.1 
399.2 
UW*. 8 

312.1 


-2U.9 
-2U.9 
-25.3 

-25.1* 

-25.9 

31.7 

6.6 


2,250.6 


Assets,  end  of  period 


Total 


19U.9 
333.0 
515.6 
675.7 
82U.9 

1,399.9 
1,799.1 
2,2M*.0 

2,1*60.1* 


2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2, 21*1*.  0 

2,250.6 


2,250.6 


Invest- 
ments 


178.0 
318.5 
500.5 
657.0 
805.5 

1,37U. 5 
1,720.0 
2,057.6 

2,381.5 


2,070.0 
2,01*5.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 

2,056.6 


2,056.6 


Unexpended  balance 


To  credit 
of  appro- 
priation 


U.l 
1.1 

.5 

.9 
1.2 

1.5 

53.3 

157.7 

78.9  2/ 


217.5 
216.7 
216. 1* 

158.1* 
158.0 
157.7 

l6i*.l 


16U.1 


In  disbursing 

officer's 

account 


12.8 
13.1* 
11*. 7 
17.8 
18.2 

23.9 

25.8 
28.7 


26.3 
26.7 
27.2 

27.5 
28.0 
28.7 

29.9 


29.9 


Source:   (Same  as  Table  l). 

1/  Figures  differ  from  thoee  ehovn  In  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  vhlle  Table  2  shove  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  I9U9 

(63  Stat.  297). 
\l     Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  aoEth 


1936-19*3. 

19** 

19k? 

19*6 

19*7 

19*8 

19*9 

1950 


1951  (Estimated) 

19 50 -January. . . 
February, . 
March 

April 

May 

J  una 

July 


Inception  to  date  16,060.3 


Reoelpte 


Total 


6,61k .0 
1,566.9 
1,507.8 
1,279.8 
1,289.U 

1,312.9 
1,173.2 
1,281.0 


1,358.8 

109.6 

169.8 

21.1 

32.5 

280.7 

90.5 

35.* 


State 
acoounte 


Deposit* 
States 


5,935.0 
1,3*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.0 

1,098.8 


1,175.0 

36.8 

169.5 

13.7 

31.* 

280.1* 
10.5 

35.1 


13,680.8 


Railroad  Unemployment 
Insurance  Acoount  ]J 


Contri- 
butions 
2/ 


27*. 3 
109.  * 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 


l*.9 


.1 
2.8 

.* 

.1 

3.2 

.2 


886.9 


Trans- 
fer* 

from 
States 

u 


105.9 

.* 
.* 


107.2 


Transfers 
from 
Adminis- 
tration 
Fund  y 


17.* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.* 


3.5 


1.5 


80.9 


Interest 
on 

invest- 
ments 


281.U 
96.5 
123.6 
1*3.6 
llt6.9 

165.3 
180.1 
167.I 


165.5 

72.8 

.1 

*.7 

.7 

.1 

75.* 


1.30U.5 


Expenditures  other  than  lnveetoeuts 


Total 


2,2*1.5 

60.6 
71.3 

1,11*5.9 
869.5 

858.9 
1,313.8 
2,025.5 

1,570.1* 
203.1* 

175.3 

217.2 

11*2.9 
1*7.2 
128.7 

93.2 


State  accounts 


With- 
drawals 

States 


2,092.1* 

60.0 

70.1 

1,128.3 

817.1* 

798.1 
1,227.1 
1,879.0 


1,500.0 

187.7 
163.2 
202.2 

131*.  8 

1*1.0 

123.5 

89.O 


8,680.2  8,161.1* 


Transfers 
to  Bail- 
HMH   Unem- 
ployment 
Insurance 
Account  3_/ 


105.9 

.1* 
.1* 
.5 


107.2 


Railroad 
Unemploy- 
ment In- 
surance 
Account  i/ 


Benefit 
payments 


1*3.2 

.6 

.8 
17.2 
51.7 
60.8 
86.76/ 
1W.5I/ 


70.1* 
15.7  6/ 

12.1 
15.0 

8.1 

6.2 

5.2 

U.2 


1*11.7  6/ 


let 

increase, 

or 

decrease 

(-), 

In 

assets 


"*,372.5 

1,506.3 

1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-lUO.6 

-7**.5 

-211.6 

-93.8 

-5.5 
-196.I 

-110.1* 
133.5 
-38.2 

-57.8 


7,380.1 


Assets,  end  of  period 


Total 


*,372.5 
5,878.8 
7,315.3 
7,**9.1 
7,869.0 

8,323.0 
8,182.1* 
7,1*37.9 

7,116.2 

7,651*. 7 
7,61*9.1 
7,1*53.0 

7,31*2.6 
7,1*76.1 
7,1*37.9 
7,380.1 


7,380.1  7,351.3 


Invest- 
ments 


•*, 367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.1* 
8,138.3 
7,l*ll*.3 

7,089.1* 

7,616.3 
7,595.3 
7,U18.3 

7,308.3 
7,1*1*5.3 
7,1*11*. 3 

7,351.3 


Unexpended 
balance 


In 

trust 

acoount 


1*.0 

8.5 

7.8 
31.7 
11.8 

18.1 
1*1.1* 
22.1 

26.8  2/ 

31.8 
1*6.9 
30.5 

31.6 
27.9 
22.1 

26.3 


26.3 


In  dis- 
bursing 
offi- 
cer's 
account 
2/ 


1.5 

.3 

.3 

8.U 

5.3 

6.5 
2.7 
1.5 


6.5 
6.9 
*.3 

2.7 
2.9 
1.5 

2.5 


2.5 


Source:  (Same  as  Table  1). 

l/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  flsoal  year  19*0. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

3_/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  vlth  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employers  vho  come 
vithln  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


*/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oot.  10,  191*0  (5l*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to' the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  fiscal  year  191*9,  $2.3  million  in 
September  19*9,  and  $.1*  million  In  January  1950,  representing  ad- 
justment for  over-collections  due  to  retroactive  change  in  tax  rate 
under  the  Railroad  Unemployment  Insurance  Act,  as  amended  (1*5  U.S.C. 
358(a)). 

Distribution  of  unexpended  balance  not  available. 
Lees  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums 
and  other 
receipts 


Transfers  from 
General  Fund 


Interest  on 
investments 


Expenditures  other 
than  Inves-taaents 


Total 


Benefits 

and 

refunds 


Special 
dividends 


Net  increase, 
or  decrease 
(-),   in 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


^ 


191*1-191*3 

19W 

19*5 

191*6 

19"*7 

19*8 

191*9 

1950 

1951  (Estimated). 

1950- January 

February.... 
March 

April 

May 

June 

July 


Inception  to  date 


366.0 

90U.5 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.I 

1,076.1* 

616.7 

55.1* 
56.3 
69,1* 

51.8 

53.5 

202. 1* 

29.1 


9,788.3 


329.1 
781.1 
951*. 1 

8U1*. 7 
516.6 

387.5 
392.8 
398.7 

1*26.2 

1*0.3 
3l*.2 
1*0.5 

3^.3 

35.2 
1*1.7 

27.3 


1*,631.9 


31.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*72.8 


31.2 

7.5 

7.6 

10.5 


1*,  151.8 


5.* 
22.2 

56.7 
121*. 9 
170.9 

199.2 
210.3 
205.0 

159.3 

7.6 
I*. 5 
18.5 

7.9 

2.1 

15*. 0 


991*. 6 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 

31*8.1 

2,987.9 

928.0 

1*79.6 
817.7 
917.1* 

37>*.l 

125.1* 

98.2 

56.1* 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
3U8.1 
35>*. 9 

378.0 

30.1 
30.0 
30.7 

29.1* 
30.8 
28.5 
27.6 


2,633.0 
550.0 

1*1*9.6 

787.7 
886.7 

3**.7 
9*. 6 
69.7 
28.9 


U, 1*19.9        1,758.1      2,661.8 


359.1 

873.2 

1,999.3 

2,071.2 

1,22U.8 

1*37.7 

31*1.9 

-1,911.5 

-311.2 

-l*2l*.3 

-761.  I* 

-81*8.0 

-322.3 
-71.9 
10l*.3 
-27.1* 


359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,1*79.0 

7,295.1 
6,533.7 
5,685.7 

5,363.1* 
5.291.1* 
5,395.7 
5,368.3 


351.7 
1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 

6, 93*. 7 
7,287.7 
5,3*2.1 

5,*58.7 

7,263.2 
6,510.2 
5,657.2 

5,325.2 
5, 2**. 2 
5,3*2.1 
5,3*0.6 


5,368.3        5,368.3        5,3*0.6 


7.* 
18.9 
1*1*. 1* 
63.I 
53.9 
30.6 
19.6 
53.6 

20.3 

31.9 
23.5 

28.5 
38.2 

*7.3 
53.6 

27.7 


27.7 


Source:   (Same  as  Table  1). 
•   Less  than  $50,000. 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transactions 


Fiscal  year 
or  month 


(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 


Cash  operating  income 


19U3. 
19Wf. 
19>*5. 
19^. 
191*7. 
19"*8. 
19"»9. 
1950. 


1951  (Sat.). 


Cash 

budget 

receipts 


1950- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 


22,137 
1*3,925 
"•5,519 
38,902 
39,88U 

1*1, 8ol* 
38,11*5 
36,925 


37,126 

3,327 
2,96U 
l*,8l8 

1,U86 
2,319 
U,376 

1,8U7 


Cash  trust 

aocount 

reoelpts 


3,037 
3,936 
1*,721 
"*,937 
3,707 

3,595 
3,W3 
l*,0l*6 


5,960 

158 
631 
3W* 

196 
620 
311 
263 


25,17"* 
U7,85l 
50,21*0 
1*3,839 
"*3,591 
1*5,1*00 
Ul,628 
1*0,970 


1*3,086 

3,1*85 
3,595 
5,162 

1,683 
2,939 
1*,687 

2,110 


Cash 
budget 
expendi- 
tures 


78,1*21* 
93,81*5 
95,952 
57,U22 
33,190 

32,1*82 
37,517 
36,977 


39,858 


Cash  operating  outgo 


Cash  trust 
aocount 
expendi- 
tures 


U85 

111 

-768 

"*,3l6 

3,270 

2,9Wt 
3,328 

6,868 


5,926 


3,01*0 
2,1*12 

727 

i,nu 

3,159 

1,272 

2,705 
2,870 
3,572 

661* 
1*51* 

i*ai 

2,862 

312 

Exchange 
Stabili- 
zation 
Fund  jj 


Clearing 
aocount  for 
outstanding 
checks,  etc. 


1,026 

563 

98 
-207 


-262 


-555 

507 
-366 
-U83 


-5&9 

11 

-122 

-25 

376 

8 

-31 


Total 


78,909 
93,956 
95,181* 
61,738 
36,931 
36,U96 
1*0,576 
>*3,155 


1*5,781* 

3,177 
3,537 
l*,0l*6 

3,3W* 
3,700 
U,06l 

3,H»3 


Bet  cash 
operating 
Income, 
or 
outgo  (-) 


Source:     Aotual  figures  are  based  on  Dally  Treasury  Statement;   estimates  are 

based  on  the  1951  Budget  document,   inoluding  effect  of  proposed  legislation 

as  outlined  In  Budget  detail. 
1/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 

paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  191*7,  page  17). 
2/     Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction  In 


-53,735 
-1*6,095 
-1*1*,  91*5 
-17,899 
6,659 

8,903 

1,051 

-2,185 


-2,698 

308 

58 

1,116 

-1,661 
-762 
626 

-1,032 


Ret  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


Increaae 


decrease  (-,]_, 
in  General 
Fund 
balance 


60,250 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 


2,71*6 

62 

79 

-181 

21*2 
523 
1*27 

16 


6,515 
10,662 

"*,529 
-10,1*60 
-10,930  2/ 

1,621* 

-1,1*62 

2,01*7 


1*8 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 


Menorendtau 
Bet  receipts 
from 

exercise  of 
monetary 
authority  2/ 


77 
1*3 
78 
302 
60 

37 
1*6 
25 


31* 


weight  of  the  gold  dollar.  This  item  is  part  of  the  oash  budget 
receipts  of  the  Treasury  shown  in  these  tables,  but  is  excluded 
from  the  1951  Budget  document  figures  for  "Becelpte  from  the 
publlo" . 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  1). 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  millions  of  dollars) 


Fiscal  year 

or  BOB  **p 


19"*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19"*9 

1950 

1951  (Est.) 

1950-Jan. . . 
Feb... 
Mar... 

Apr.. . 
May... 

June.. 

July.. 


Net 
budget 
receipts 
1/ 


22,202 
>*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 


37,306 
3,366 

2,972 

U,820 
1,1*88 

2,320 

l*,l*0l* 

1,881 


Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  g/ 


131* 
89I* 
-970 
-39 
-10 

-k 
-1 


-1 


61* 
100 

136 

155 

120 

396 

96 

119 

179 

39 
7 
2 

2 

2 

28 

31* 


Less:     Boncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


K.  F.  C. 


Source: 
1/  See 
2/ 


2/ 


21* 
51* 
83 
90 
91 

89 

1 
17 

31* 
10 


13 


Other 


13 
13 
26 
27 
13 

23 
31* 
57 

63 

11 

1 


26 

1 


Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 


Reimbursement 

for 

adminls  tratl ve 

expenses  kj 


270 
38 
27 


67 

16 
1* 


19 


27 
33 
27 
37 
16 

1U 
21* 
17 


15 


Equals: 
Cash 
budget 
receipts 


22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

1*1,801* 
38,11*5 
36,925 

37,126 


(Same  as  Table  l). 

Budget  Reoelpts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5).     The  figures  shown  are  net  issuance,  or  net  redemption  (-). 
By  partially  owned  Government  corporations . 


2 

3,327 

1 

2,96U 

1 

i*,8l8 

1 

1,1*86 

1 

2,319 

1 

1»,376 

1 

1,8,7 

By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.     Thereafter  includes  also  transfers  from  Railroad 
ttaemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Acoounts,  etc,"  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 
Less  than  $500,000. 
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TREASURY   CASH   INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


fiscal  year 
or  month 


Total 
budget 
expend- 
itures 
1/ 


Less:  Noncash  budget  expenditures 


Total 


Interest  payments 
by  Treasury 


On 

savings 
bonds 
and 

Treasury 
bills  2/ 


To  par- 
tially 
ovned 

Government 
corpora- 
tions 2/ 


To  trust 
accounts 


Transfers 
to  trust 

accounts 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


Budget  expenditures  Involving 
issuance  of  Federal  securities 

y 


Armed 
forces 
leave 
bonds 


Adjusted 

service 

bonds 


Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 


Payments  to  Treasury 
by  Government 
enterprises 


Interest 


Invest- 
ments In 
Federal 
secu- 
rities 


Equals: 
Cash 
budget 
expend- 
itures 


191*3 

19W 

19^5 

19"»6 

19**7 

19U8 

19U9 

1950 

1951  (Est.). 

1950- Jan.... 
Feb.... 
Max.... 

Apr.... 
May.... 

June.. . 

July... 


79,622 
95,315 
98,703 

60,703 
39,289 

33,791 
UO,057 
1*0,167 

1*2,1*39 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
>*, 296 
3,013 


1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,5*>0 
3,190 

2,581 

283 

83 

110 

1U2 
92 

72*v 
151 


130 
213 
3U2 
1*35 
1*67 

559 
580 
571* 


610 

37 
26 
36 

"*3 
1*3 
80 

79 


2 
3 
It 

22 
25 
2U 
29 

32 

U3 


2 

1 
* 

13 


25U 
325 
1*29 

567 

6U6 

71*6 
81*1 
880 


902 

178 
16 
35 

10 

1* 

592 


1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

982 

U5 

8 

11 

69 

16 

8 

31 


227 
269 
290 
281 
259 

236 

327 
358 


353 

31 
30 
30 

30 
33 
33 
30 


1,81*6 

-1,221 

-161* 

-95 


-250 


-7 

-5 

-108 


1,366 

-350 
-25 
-Ul 


37 

67 

108 

118 

105 

112 

33 
73 

96 


115 
39 
25 
18 
31 

30 

6 

28 

1*6 


78.U2U 
93,81*5 
95,952 
57,1*22 
33,190 

32,1*82 
37,517 
36,977 

39,858 


20 

1 
* 

-20 
9 

It 

3,oi*o 

2,1*12 
3,159 

* 

* 

27 

-1* 

3 
-22 

2,705 
2,870 
3,572 

13 

7 

2,862 

Source:      (Same  as  Table  1). 

1/     See  "Budget  Receipts  and  Expenditures",  Table  2. 

2/    See  Table  5,   footnote  I*. 

3/     Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;   hence  payments  and  receipts  offset  each  other. 


kj    Budget  expenditures  Involving  the  issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  expendi- 
tures at  the  time  of  redemption.     The  figures  shown  are  net  Issuance, 
or  net  redemption  (-). 

»       Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

I9U3 

3,951* 
5,085 
7,086 
7,712 
6,21*1. 

6,515 
5,711* 
6,669 

8,199 

1*12 
685 
1*20 

305 

673 
9W* 

327 

916 

1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,239 

251* 

51* 
76 

108 

53 

633 

63 

25** 
325 
1*29 
567 
61*6 

71*6 
81*1 
880 

902 

178 

16 
35 

10 

1* 

592 

» 

1*35 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,383 

982 

1*5 

8 

11 

69 

16 

8 

31 

227 
269 
290 
281 
259 

236 
327 
358 

353 

31 
30 
30 

30 
33 

33 
30 

271 

760 

11*8 

2 

2 

* 

2 

3,037 
3,936 
1*,721 
"*,937 
3,707 

3,595 
3,1*83 
lt,0l*6 

5,960 

158 
631 
3Wt 

196 
620 
311 
263 

l+,292 
7,307 
6,291* 
8,236 
7,3^7 
6,810 
6,209 
6,570 

8,1*17 

1*10 
515 
513 

381* 
526 
997 
1*25 

3,806 
7,197 
7,062 
3,919 
1*,076 

3,865 

2,881 

-298 

2,1*91 

-317 
-599 
-758 

-279 

72 

517 

111* 

3,001* 
U, 129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 

2,311 

-1*57 
-661 

-797 

-27U 

95 

590 

153 

88 
167 
299 
1U1 
11*7 

-99 

313 

69 

225 

100 
1*3 
35 

'    -8 
-26 
-62 

5 

711* 

2,902 

1,563 

110 

568 

901* 

258 

37 

-1*5 

1*0 

19 

3 

2 
3 

-11 

-1*1* 

1*85 

111 

-768 

1>,316 

3,270 

2,91*1* 
3,328 
6,868 

5,926 

727 
1,111* 
1,272 

661* 
U5U 
1*81 

312 

191*1* 

191*5 

I9U6 

191*7 

I9U8 

191*9 

1950 

1951  (Est.)... 

Source:   (Sane  as  Table  l). 

l/  Principally  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  19!*7  and  I9U8  include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
Insurance  premiums;  after  August  31,  I9U7,  all  these  bonds  were  re- 
deemable for  cash. 


2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 

from  Federal  Reserve  Banks. 
$J    Principally  proceeds  of  ship  sales  (see  footnote  1);  F.D.I.C.  repayments 

of  capital  stock  until  repayment  was  completed  In  August  I9U8;  and  net 

redemption,  or  issuance  (-),  In  the  market  of  securities  of  Government 

corporations . 
»   Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

of  dollars) 

Fiecal  year 
or  month 

Increase,   or  decrease  (-), 
In  Federal  securities 
outstanding 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteee, 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

5/ 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  l/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3_/ 

19l»3 

61*,  27U 
61*,  307 
57,679 
10,7!*0 
-11,136 

-5.991* 

1*78 
it,  587 

5,1*00 

-265 

-1*97 
-61*5 

-6 

632 

1,007 

183 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-8 

5 

-3 

-3 

-2 
-2 

-1 
-3 

63,806 
61,830 
56,1*89 
10,783 
-11,523 

-6,010 

U32 
"*,579 

5,U05 

-268 
-1*97 
-61*8 

-7 

630 

1,007 

180 

3,1*61 
*t,883 
6,738 
3,1*09 
7,892 

1,39"* 

2,916 

331* 

2,71*0 

-31*8 
-590 
-U67 

-250 
107 
579 
23U 

3,001* 
U.129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 

2,311 

-1*57 
-661 
-797 

-27*t 

95 

590 

153 

203 
206 
32U 
159 

178 

-69 

319 

97 

271 

81 
53 
39 

-12 
-23 
-81* 

12 

1,793 

-1,229 

-16U 

-95 

-250 

-8 
-7 
-7 

-7 
-7 
-7 

-9 

-7 

-5 

-108 

-86 

-8 

-it 
-2 
-2 

-1 

« 

ft 
* 
* 

ft 

2,11*0 

-913 

-123 

166 

-200 
262 

131* 

89I* 

-970 

-39 

-10 

-1* 
-1 

-1 

ft 
ft 
ft 

ft 
* 
ft 

* 

130 
213 

3U2 

1*35 
1*67 

559 
580 
57** 

610 

37 
26 
36 

U3 
1*3 
80 

79 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 
-11* 

82 

-19 

-13 

• 

• 
• 
» 

70 

60,250 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

"»,231 

2,71*6 

62 

79 
-181 

21*2 
523 

1*27 

16 

19Wt 

I9U5 

191*6 

19lt7 

I9U8 

I9U9 

1950 

1951  (Eat.). 

June .... 

July.... 

Source:  (Same  as  Table  1). 

l/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 


from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 

at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 

or  net  redemption  (-). 
kj    Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/    Includes  borrowing  through  Postal  Savings  System. 
»   Lees  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Nov. 


Dec. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income: 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Cash  operating  outgo: 

191*3 

191*1* 

19"*5 

191*6 

191*7 

191*8 

19"*9 

1950 

Net  cash 


or  outgo  (-) 


£ 


rating  Income , 


19**3. 
WW. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 


896 
2,915 
3,721* 
3,032 
3,821 
l*,l»82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
i*,668 

2,715 
2,1*97 
2,855 
3,177 


-5,601 
-1*,622 
-U.005 
-1,636 

1,106 

1,986 

829 

308 


1,1*76 
3,101* 
U.275 
l*,068 

U,9*>7 
U,51*8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 


-l*,920 

-U,905 

-2,81*3 

368 

1,1*60 

1,821. 

635 

58 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 

7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 
i*,0l*6 


-2,327 
-1,889 
-1,785 

1,773 

2,621* 
2,601 
1,701* 
1,116 


1,61*8 
3,319 
3,161* 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 


7,1*32 

7,677 
7,765 

3,600 

3,063 

2,397 
3,130 
3,3W* 


-5,781* 
-i*,358 
-it, 601 
-1,23!* 

-835 

I* 

-1,699 

-1,661 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 

-1*,3&5 

-U.5&6 

-888 

-35 

1*62 

-1,111* 

-762 


l*,663 
6,332 
6,016 
it,  183 
I*, 886 
i*,877 
i*,798 
1*,687 


7,988 
8,1*78 
8,829 
U,562 
i*,78it 
i*,129 
■t,  550 
It, 061 


-3,325 
-2,lU6 

-2,813 

-379 
102 

71*8 

21*8 

626 


2,170 
2,327 
2,761* 
2,332 

2,1*1*6 
2,268 
2,081 

2,110 


7,017 
7,21*9 

7,750 

2,71*5 

3,272 
2,588 
2,966 

3,H*3 


-It,  81*7 

-1*,922 

-U.986 

-1*13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 

3,162 

3,150 


7,7!*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 


-11,368 

-i»,908 

-i*,lUl 

1*3 

1*1 

212 

-566 


5,562 
6,015 
5,276 
1*,  585 
i*,666 
1*,667 
it,  915 


7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81*7 


-2,131 

-1,671 

-1,050 

l,6Ui 

723 
1,1*69 
1,068 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01*6 


7,625 
7,886 
5,913 
2,81*1. 

2,570 
2,779 
3,266 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 

-1*99 

-1,220 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 


7,766 

7,373 
i*,75it' 
2,269 

2,1*90 
3,1*71* 
3,1*26 


-5,061 

-It, 1*96 

-l,72lt 

51*1* 

816 

-283 
-1*61 


5,852 
5,538 
1*,328 
U,156 

3,987 
1»,106 
»*,263 


7,823 
8,178 
5,22U 
3,578 

3,1*76 
U,235 
1*,070 


-1,971 

-2,61*0 

-896 

578 

510 
-128 
193 


37,919 
1*8,191* 
1*9, 608 
1*1,635 
Mi.,319 
10*,  971 
"*l,37lt 


88,987 
9U,8l0 
86,11*2 
!*1,399 
38,616 
36,897 
1*2,61*2 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 


25,171* 
1*7,861 
50,21*0 
1*3,839 

**3,591 
1*5,1*00 
1*1,628 
1*0,970 


78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 


-53,735 
-1*6,095 
-l*lt, 91*5 
-17,899 

6,659 

8,903 

1,051 

-2,185 


Source:      (Same  as  Table  1). 

1/     Fiscal  year  ending  June  30  of  year  Indicated. 
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GENERAL  FUND   OF   THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*1*!!!!!!'.!!! 

191*5 

191*6 

19"*7 ■ 

19l*S 

191*9 

1950 

1950-Janaary. . 
February. 
March 

April 

May 

June 

July 


10, 1U9 
20,775 
25,119 

14.708 

3,730 

5,370 
3,862 
5,927 

5,1*21 
5,1*89 
6,1*38 

5,074 

4,757 
5,927 

1»,S61* 


Bullion,    coin,    and 
currency 


150 
151* 
150 
160 
1,023 

1,073 
1,022 
1,052 

1,029 
1,027 

1,029 
1,011* 

1,036 
1,052 
1,051* 


Other 


761 
666 
558 
243 
232 

191 

219 

191 

221 

220 
221* 

236 
216 
191 
195 


Deposits  In  Federal 
Reserve  Banks 


Available 
funds 


1,038 
1,1*1*2 
1,500 
1,006 
1,202 

1,928 
438 
950 

677 

666 
1,006 

875 

588 
950 

566 


In  prooess 
of  collection 


123 

103 
1U3 

216 
12l* 
190 

"J. 

1*3 

97 


Deposits  In 

special 

depositaries 


7,667 
18,007 

22,622 

12,993 
962 

1,773 
1,771 
3,268 

2,898 

3,665 

2,543 
2,560 
3,268 

2,618 


Other 
deposits 
and 
collections 


533 

507 
289 
305 
310 

283 
309 
323 

381 
306 
32l* 

302 
28U 
323 
334 


Source:      Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes   and  sales  of  Government   securities. 


Liabilities 


61*3 
607 
1*21 

1+70 
1*22 

1*38 
392 
410 

372 
303 
317 


1*10 
36U 


Balance  in 
the  General 
Fund 


9,507 
20,169 
24,698 
14, 238 

3,308 

4,932 
3,470 
5,517 

5,049 
5,186 
6,121 

4,702 
4,464 
5,517 
4,500 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease in 
Seneral 
Fond 
balance, 
or 
decrease  (-) 

Budget 

surplus, 

or 

deficit   (-) 

1/ 

Net  increase 

In 

public 

debt, 

or 

decrease  (-) 

Set  receipts  of  trust  accounts,   etc.,  or  expenditures! -) 

Clearing 
account 

5/ 

Total 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  sliver 

Special 
deposit 
account  s 
and  mis- 
cellaneous 
funds  2/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations,  etc., 
in  the  market 

y 

1,945 

1949 

6,515 

10, 662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

370 

137 

935 

-1,419 

-238 

1,053 

-1,017 

-57,420 
-51,423 
-53,941 
-20,676 
754 

8,419 
-1,811 
-3,122 

44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

64,274 
64,307 
57,679 
10,740 
-11,136 

-5,?94 

478 

4,587 

-265 
-497 
-645 

-6 

632 

1,007 

183 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

2 

170 

-93 

-79 
147 
-53 

-99 

148 

675 

-30 

-372 

-35 

-7 

215 

18 
192 
-67 

-86 

l4s 

-47 

-130 

248 

* 
• 
1 

• 

264 

503 

1,669 

-647 

-372 

4i4 
-96 

6 

-9 

-23 

8 

1 

-5 

-35 

-694 

-2,874 

-1,553 

-95 

-359 

107 
-74 
-22 

-22 
-13 

-3 

-2 
-2 
-1 

67 

555 

-507 
366 
483 

589 

-11 

122 

25 

-376 

-8 
31 

1950-January. ... 
February. . . 

May 

Source:      Dally  Treasury  Statement. 

1/     Figures  for  1948  and  1949  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;   see  page  1,   footnote  3. 

2/     Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust   Fund,  Rall- 
road  Retirement  Account,  Unemployment  Trust   Fund,  veterans'   life  in- 
surance funds,   Government  employees'   retirement  funds     and  certain 
other  trust  funds  and  accounts  (see  footnote  3). 

3/     Consists  of  special  deposits   (net),  Public  Works  Administration  revolving 
fund,   and,  prior  to  July  1,   1945,   transactions  in  commodity  food  stamps 


by  the  Department  of  Agriculture.     Beginning  on  that  date  such  trans- 
actions in  commodity  food  stamps  are  Included  in  the  column  "Trust 
account  s " . 

4/    Set  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5/    For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;   excess  of  receipts,   or  expenditures  (-). 

•       Less  than  $500,000. 
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End  of 
fiscal 
year  or 
month 


19l4*!!!l!!! 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951   (Estimated) 

Debt  peak 

Teb.  I9U6 

1 950- January 

February... 

March 

April 

Hay 

Jane 

July 


Table  1.-  Summary  of  Federal  Securities 

(In  million!  of  dollars) 


Total  outstanding 


Total 


1U0.796 
202,626 
259,115 
269,89s 
258,376 

252,366 
252,798 
257,377 

263,8** 


279,7* 

256,892 
256,395 
255,7*7 

255,7*0 
256,370 
257,377 

257,557 


Public 

debt 


136,696 
201,003 
258,682 
269,1*22 
258,286 

252,292 
252,770 
257,357 

263,800 


279,21* 

256,865 
256,368 
255,72* 
255,718 

256,350 

257,357 
257,5*1 


Guaran- 
teed 
securi- 
ties 

3/ 


U.ioo 

1  623 

*33 

1*76 

90 

73 
27 

20 

W 


551 


Interest-bearing  debt 


Total 


139,*72 

201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


278,1*51 


27 
27 

24 

25M93 
254,430 
253,527 

22 
20 
20 

253,536 
254,200 
255,226 

16 

255, 416 

Public 
debt 


135,380 
199,5*3 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 


277,912 

254,869 
254,406 
253,506 

253,516 
254,183 
255,209 
255,*03 


Quaxan- 
teed 

securi- 
ties 

y 


4,092 
1,516 

409 

*67 
83 

i 

17 


539 

24 
2* 
21 

19 
18 
17 
14 


Source:     actual  figures  from  Dally  Treasury  Statement;   estimates  baaed  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


Total 


1,32* 
1,567 
2,350 
1,3a 
3,179 

2,23* 
2,012 
2,150 


Matured  debt  and  debt  bearing  no  interest 


1 


Public  debt 


Total 


1,316 
1,460 
2,326 

1,311 

3,173 

2,229 

2,009 

2.148 


Matured 


1*1 
201 

a 

231 

280 
2*5 
265 


1,313 

1,301 

23« 

1,999 

1.997 

356 

1,965 

1,962 

3 

2,220 

2,218 

2,20* 

2,202 

310 

2,170 

2,167 

280 

2,150 

2,148 

265 

2,1*1 

2,138 

258 

Inter- 
national 

Bnk 


Footnotes  at  end  of  Table  2. 


*i6 

66 

*l 


Monetary 

Fund 


1,72* 
1,161 

1063 
1,270 


1,008 
1,008 
1,270 

1,270 
1,270 
1,270 

1,270 


Other 


Guaran- 
teed 
securi- 
ties y 

(matured) 


1,175 

1,259 

2,057 

935 

802 


613 


1,063 
632 
62* 

6a 

617 
613 

610 


8 

2* 
10 

6 

5 

3 
e 


12 

3 
3 
3 

3 

2 
2 


fiscal  year 
or  month 


19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951  (Istimated) 

1950-January. . . . 
February. . . 
March 

April 

Hay 

June 

July 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease   (-),   in  millions  of  dollars) 


Total  outstanding 


Total 


63,805 

61,830 

56,*89 

10,783 

-11,523 

-6,010 

432 

*,579 

5,*05 


-268 
-*97 
-6*8 

-7 

630 

1,007 

180 


Public 
debt 


64,27* 
64,307 
57,679 
10,7*0 
-11,136 

-5,99* 

*78 

*,587 

5,400 

-265 

% 

-6 

632 

1,007 

183 


Guaran- 
teed 
securi- 
ties 

y 


-468 
-2,*77 

+>% 

-387 
-16 

-46 
-8 


-3 

• 

-3 

-2 
-2 
-1 

-3 


Interest-bearing  debt 


Total 


62,955 
61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

*.441 


-153 
-904 

665 
1,026 


190 


Publio 
debt 


63,412 
64,163 
56,813 
11,75* 
-12,997 

-5,050 

698 

4.448 


-151 
-*63 
-900 

11 

666 

1,027 

193 


Guaran- 
teed 
securi- 
ties 

y 


-*57 

-2,576 

-1,107 

58 

-383 

-1* 

-*5 


-3 

-2 
-2 


% 


Ixcludes  guaranteed  securities  held  by  the  Treasury. 

Includes  saTlags  stamps,   excess  profits  tax  refund  bonds,   and  currency 

Items.      Tor  current -month  details,    see   "Statutory  Debt  Limitation",   Table  2. 


Total 


850 

243 

782 

-1,029 

1,858 

-9*6 

-221 
138 


-11* 

-3* 
256 

-16 

-3* 
-19 
-10 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


862 

14* 

866 

-1,01* 

1,862 

-9** 

-220 

139 

n.a. 


-11* 
-3* 
256 

-16 
-3* 
-19 
-10 


Matured 


*2 
60 
68 

108 

-1*5 

49 

-35 

20 


-110 

-32 

-1 

-13 
-30 
-15 

-7 


Less  than  $500,000. 
Hot   available. 


Inter- 
national 
Bank 


416 

-350 
-25 
-*1 


Monetary 

Fond 


1,72* 

-563 

-98 

207 


262 


Other 


820 

8* 

798 

-1,122 

-133 

-80 

-62 

-*7 

n.a. 


Guaran- 
teed 
securi- 
ties L/ 

(matured) 


-11 
99 

-3 

-2 

-1 
-1 


f 


sma 


■  ■    ' 

'. ■'&//,'*  amTsmTaTfl 

,    ■  •      ,,-V-V 


■a 


rv* 


mm 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  Billions  of  dollars) 

bd  »t 

fiscal 
year  or 
■oath 

Total 
Interest- 
bearing 
public 

debt 

Public  laiuss 

Special 
issues 

Total 

public 

Issues 

Marketable 

Bonmarketable 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonds 

Other 
bonds 

a' 

Total 

0.  s. 

savings 

bonds 

Treasury 

savings 

notes 

Araed 
forces 
leave 
bonds 

Treasury 
bends. 
Invest- 
ment 
series 

Other 

y 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

2/ 

1943 

1945 

1946  

1947 

1949 

1950 

Debt  peak 
Feb.   1946 

1950-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 

June.. 

July.. 

135,380 
199,543 
256,357 

268,111 

255,113 
250,063 
250,762 
255,209 

277,912 

254,869 
254,4o6 
253,506 

253,516 
254,183 
255,209 
255,403 

124,509 
185,256 
237.545 
245,779 
227,747 
219,852 
217,986 
222,853 

257,016 

221,367 
221,535 

221,408 
221,714 
222,315 
222,853 

222,884 

140J401 

181,319 
189, 606 
168,702 

160,346 
155,147 
155,310 

199,810 

154.833 

154,764 
154,479 

154,601 
155,001 
155,310 

155,168 

11,864 
14,734 
17,041 

17,039 
15,775 

13,757 
11,536 
13,533 

17,032 
12,331 

12,336 
12,334 
12,623 
13,023 
13,533 

13,642 

16,561 
28,822 
34,136 
34,804 
25,296 
22,588 
29,427 
18,418 

4l,4i3 

29,314 
27,321 
24,399 

23,437 
23,437 
18,418 

12,817 

9,168 
17,405 
23,497 
18,261 

8,142 

11,375 
2oJ4o4 

19,551 
8,271 

10,189 

14,791 

15,586 
15,586 

20,404 

25,755 

48,809 
58,083 
69,693 
65,864 
69,686 

62,826 

60,789 

53,159 
68,207 

55,122 

55,122 

53,159 

53,159 
53,159 
53,159 

53,159 

8,711 
21,161 
36,756 
53,459 
49,636 

49,636 
49,636 
49,636 

53,427 

49,636 
49,636 
49,636 

^9.636 
^9,636 
49,636 

49,636 

196 
196 
196 

ISO 

166 

164 
162 
160 

180 

160 
l60 
160 

160 
160 
160 

158 

29,200 
44,855 
56,226 
56,173 
59,045 

59.506 

ft* 

57,206 

6f,533 
66,771 
66,928 

67,114 
67,314 
67,544 

67,717 

21,256 

34,606 
45,586 
49,035 
51,367 

53,274 
56,260 
57,536 

48,692 

56,958 
57,217 
57,331 

57,427 
57,477 
57,536 

57,568 

7,495 
9,557 
10,136 
6,711 
5,560 

4,394 
4,860 
8,472 

8,043 

7,906 
7,988 
8,040 

8,133 
8,292 
8,472 

8,629 

1,793 

563 
396 
297 

332 
325 
319 

309 
303 
297 

280 

959 
954 
954 

954 
954 
954 

954 
954 
954 

953 

448 
692 
505 
427 
325 

316 
369 

285 
471 

384 

287 
285 

291 
288 
285 

286 

10,871 
14,287 
18,812 
22,332 
27,366 

30,  ai 
32,776 
32,356 

20,897 

33,502 
32,871 

32,098 

31,802 
31,868 
32,356 

32,518 

Source:     Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,   or  decrease   (- 

),   in  millions  of 

dollars) 

Fiscal 
year  or 

nonth 

Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Special 
issues 

Total 

public 

issues 

Marketable 

Bonmarketable 

Total 

Bills 

Certifi- 
cates 

Botes 

Treasury  bends 

Other 
bonds 
i/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds , 
invest- 
ment 
series 

Other 

y 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

2/ 

1945 

1946 

1949 

1950 

1950-Jan. . . 
Teh... 
Mar... 

Apr... 
May... 

June. • 

July.. 

&3,4l2 
64,163 
56,813 
11,754 
-12,997 

-5,050 

698 

4,448 

-151 
-463 
-900 

11 

666 

1,027 

193 

60,426 

60,747 

52,28? 

8,234 

-18,032 

-7,895 

-1,866 

4|  867 

s 

-128 

307 
601 
538 

31 

44,736 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-290 

-69 

-285 

121 

400 

309 

-142 

9,356 

2,870 

2,307 

-2 

-1,264 

-2,018 
-2,221 

1,997 

12 

5 

-2 

289 
400 
510 

109 

13,466 

12,26l 

5,313 

668 

-9,508 

-8,708 

6,840 

-11,009 

-322 
-1,993 

-2,922 

-963 

-5,019 
-5,601 

2,479 

8,237 

6,092 

-5,237 

-10, 119 

3,232 
-7.779 

16,808 

21 
1,919 
4,601 

795 

4,818 
5,351 

11,607 

9,274 

11,610 

-3,829 

3,823 

-6,861 

-2,036 
-7,630 

• 
• 

-1,963 

• 
• 

0 

7,829 
12,450 
15,595 
16,703 

-3,823 

* 
• 
* 

• 
• 
• 

* 

0 

• 
• 

* 

• 

• 

-16 

-14 

-2 
-2 

-2 

-1 
-1 

15,690 

15,655 

11,371 

-53 

2,872 

46i 
3,332 
4,705 

533 

238 

157 

186 
201 
229 

173 

11,068 
13,350 

2,332 

1,907 

2,986 
1,277 

251 

m 

96 
50 

59 
32 

4,481 
2, 061 

-3,424 

-1,151 

-1,166 

'467 

3,612 

296 

82 

52 

P 
160 

180 
156 

1,793 

-1,230 

-167 

-99 

-12 

-6 
-7 

-10 
-6 

-6 

-17 

959 
-5 
-1 

141 
244 

-187 
-78 

-101 

-9 

52 

-84 

-2 
-97 

-2 

6 
"i 

2 

2,986 

fM 
4,525 
3,520 
5,035 

2,845 

2,564 

-420 

-394 
-631 
-773 

-% 

488 
162 

Bank  restricted  issues  are  those  which  commercial  banks   (banks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates, 
with  three  exceptions:     (1)   concurrently  with  the  4th,   5th,  and  6th  War 
Loans  and  the  Victory  Loan,   commercial  banks  were  permitted  to  subscribe 
for  limited  investment  of  their  savings  deposits;    (2)  commercial  banks 
may  temporarily  acquire  such  issues  through  forfeiture  of  collateral; 
(3)  connercial  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner,   if  the  proceeds  are  used 


to  pay  Federal  estate  taxes.     For  a  ourrent  list  of  bank  restricted 
Issues  and  the  date  when  each  becomes  bank  eligible,   see   "Debt 
Operations",   Table  1. 

2/    Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

3/    Consists  of  depositary  bonds,   and  also  adjusted  service  bonds 
until  they  matured  on  June  15,   1945. 

•      Less  than  $500,000. 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  ll 

(In  millions  of  dollars) 


End  of  fleoal 
year  or  month 


Total 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 

Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Home 
Owners' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


Bacons truc- 
tlon 
Finance 
Corporation 


Hoimiarke  table 


Total 


Coamodlty 
Credit 
Corpora- 
tion 2/ 


Reconstruc- 
tion Finance 
Corporation 

u 


19U3 

19UU 

19"»5 

19W 

19U7 

19U8 

19^9 

1950 

1950- January.. 
February. 
March.... 

AprU.... 

May 

June 

July 


U,092 

1,516 

U09 

U67 

83 

69 
21* 

17 


21* 
2U 
21 


3,908 

1,190 

3U 

1*3 

38 

27 

13 
16 


11* 
15 
15 


1*12 
1*12 


930 


19 
18 
17 
ll* 


15 
16 
16 

13 


23 

2U 
31* 
1*3 
38 

27 
13 
16 


ll* 
15 
15 

15 
16 
16 

13 


1,533 

755 


111* 


183 
326 
375 
U2U 
1*5 

1*2 
11 

1 


10 

10 

6 

k 

2 

1 


68 
150 
375 
U2l« 

1*5 

1*2 

11 

1 


10 

10 

6 


115 

176 


Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


Consists  of  Reconstruction  Finance  Corporation  notes  Series  Z-A,  X-B, 
and  I-C,  vhloh  were  held  by  United  States  Government  corporations  and 
credit  agencies. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  mill  lone 

of  dollars) 

End  of  fiscal 
year  or  month 

Total 
ll 

Adjusted 
Serrloe 
Certif- 
icate 
Fund 

Federal 
Deposit 

Insurance 
Corpora- 
tion 

Federal 
hone 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Housing 

insurance 
funds 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

191*3 

19"*5 

19U7 

191*8 

19"»9 

1950 

1950-January. 
February 
March... 

AprU... 

June.... 

July.... 

10,871 
H*,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 

18 
17 
11* 
12 
12 
6 
6 
5 

6 

6 
5 

5 
5 
5 

5 

103 
98 
97 
120 
1*08 
5U9 
666 
808 

791 
796 
796 

796 
796 
808 

865 

37 
117 
119 

128 
162 
186 

182 
175 
119 

82 

k,0kk 
"t,  766 
5,308 
5,910 
7,101* 

7,709 

9,003 

10,1*18 

9,51*1 
9,671 
9,921 

10,051 
10,109 
10,1*18 

10,628 

106 
27 
37 
1*9 
62 

71* 
95 

79 

105 
105 
106 

103 

105 
79 

79 

1,076 
1,1*69 
1,868 
2,177 
2,1*60 

2,823 
3,270 
3,817 

3,633 
3,61*3 
3,655 
3,662 
3,672 
3,817 

3,825 

538 

502 

5&9 

681* 

1,251* 

1,286 

1,318 

1,292 

1,265 
1,262 
1,260 

1,258 
1,256 
1,292 

1,292 

18 
U 

352 
1,213 
3,187 
5,21*0 

6,1*71* 

6,935 
7,288 
5,31*2 

7,263 
6,510 

5,657 

5,325 
5,21*1* 
5,31*2 

5,31*1 

199 
268 
l*6U 
782 
1,628 

1,912 
1,952 
1,802 

1,882 
1,872 
1,872 

1,856 
1,832 
1,802 

1,791 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,070 
2.0U6 
2,020 

2,052 
2,026 
2,058 

2,057 

U,257 
5,610 
6,71*7 
6,699 
7,11*2 

7,500 
7,31*0 
6,616 

6,818 

6,797 
6,620 

6,510 
6,61*7 
6,616 

6,553 

Source:  Dally  Treasury  Statement. 

1/  Total  Includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 


1/ 


Fund  beginning  March  I9U8. 

Includes  Canal  Zone  Postal  Savings  System. 


r 


w 


■■ 


September  1950 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts   in  millions) 


End  of  fiscal 
year  or  month 


Total  interest-tearing  securities 


Amount 
outstanding 


19"*3 

1944 

19**5 

1946 

19>*7 

1948 

19"*9 

1950 

1950- January. 
February 
March. . . 

April... 

May 

June 

July 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


139,1*72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 


25*>,893 
254,430 
253,527 

253,536 
254,200 
255,226 

255, Ul6 


Public 
debt 


135,380 
199,543 
256,357 
268, ill 
255,113 
250,063 
250,762 
255,209 


254,869 
254, 4o6 
253,506 

253,516 
254,183 
255,209 
255,1*03 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


2,759 
3,869 
4,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 


5,620 
5,607 
5,575 

5,578 
5,588 
5,613 
5,6l8 


Public 
debt 


2,679 
3,849 
4,961 
5,351 
5,374 

5,1*55 
5,6o6 
5,613 


5,619 
5,606 
5.571* 

5,577 
5,588 
5,613 
5,618 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


1.978 
I.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 


2.205 

2.204 

2.199 
2.200 
2.199 
2.200 

2.200 


Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  Includes  "Other  bonds";  see  Table  3. 

3_/  Treasury  bills  are  included  in  debt  outstanding  at  face  amount,  but 
In  computing  the  annual  interest  charge  and  the  annual  interest  rate 


Public  debt 


Total 

publio 

debt 


1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 


2.205 
2.204 
2.199 
2.200 
2.199 
2.200 

2.200 


Marketable  issues 


Total 
2/ 


1.822 
1.725 
1.718 
1.773 
1.871 

1.942 
2.001 
1.958 


1.957 
1.959 
1.955 

1.959 
1.958 
1.958 

1-959 


Bills 
1/ 


.  .380 
.381 
.381 
.381 
.382 

1.014 
1.176 
I.187 


1.104 
1.125 
1.139 
1.160 
1.173 
I.I87 

1.191 


Certifi- 
cates 


.875 

.875 

.875 

.875 

.875 

1.042 

1.225 

1.163 


1.195 
1.191 
1.184 

1.182 
1.182 
I.163 

1.125 


I.165 
1.281 
1.204 
I.289 
1.448 

1.204 
1.375 
1.3^ 


1.375 
1.351 
1.351 

1.371* 
1.37** 
1.3W* 

1.325 


Treasury 
bonds 


2.494 
2.37? 
2.314 
2.307 
2.307 

2.309 
2.313 

2.322 


2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 


Non- 
market- 
able 
issues 


y 


2.330 

2.417 
2.473 
2.567 
2.593 
2.623 
2.629 
2.569 


2.576 
2.576 
2.575 

2.571* 
2.572 

2.569 
2.567 


Special 
Issues 


2.408 
2.405 
2.436 
2.448 
2.510 
2.588 
2.596 
2.589 


2.612 
2.600 
2.588 

2.584 
2.581 
2.589 


Guar- 
anteed 
securi- 
ties 
1/ 


1.968 
1.335 
1.321 
1.410 
1.758 
1.924 
2.210 
2.684 


2.227 
2.246 
2.398 

2.525 
2.643 
2.684 

2.815 


the  discount  Talue   is  used. 
4/     In  computing  the  annual   Interest  charge  and  the  annual    interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90$  per  annum  and  Series  F  is  considered  to  yield  2.53$. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government1' 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*3 

1944 

19>*5 

1946 

191*7 

1948 

191*9 

1950 

1950- January . 
February 
March... 

April... 

May 

June .... 

July 


Total 
2/ 


7,535 

10,717 
12,169 
11,673 
11,91*6 

2,769 
6,851 
8,423 


7,461 
7,619 
7,797 
7,861 
8,321 
8,423 

8,865 


Commodity 
Credit 
Corpora- 
tion 


1,950 

900 

1,591 

1,301 

510 

440 
1,669 
3,193 


2,693 
2,711 
2,775 

2,801 
3,144 
3,193 
3,528 


Economic 
Cooper- 
ation 
Adminis- 
tration 


782 
964 


867 
890 
930 

938 
961 
964 

966 


Export- 
Import 
Bank  of 
Washington 


516 

971 

914 
964 


899 
918 
920 

928 
91*3 
964 

940 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


366 

108 

13 

21 


Home 
Owners' 
Loan 
Corpora- 
tion 


212 
58O 
1,010 
737 
529 
244 
125 


Public 
Bousing 
Adminis- 
tration 


283 
398 
383 
360 
31*7 

362 

337 
3"*9 


337 
337 
337 

339 
344 
349 

35*» 


Reconstruc- 
tion 
Finance 
Corporation 


5,033 
8,416 
9,020 
9,205 
9,966 

1,856 
1,1*56 


1,311 
1,380 
1,412 

1,418 
1,456 
1,1*56 

1,477 


Sural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 


1,171 
1,191 

1,221 

1,231 
1,261 
l,28l 

1,352 


Secretary  of 
Agriculture 

37 


65 


33 
1*3 
53 

57 
62 
65 
98 


Secre- 
tary 
of  the 
Army 

y 


100 
100 


100 
100 
100 

100 
100 
100 

100 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  Itself  raising  the  necessary  funds  through 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
included  In  the  guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Total  for  the  period  September  1947  through  September  1949  includes  notes 
amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islands  Company. 
The  Company  was  dissolved  and  Its  liabilities  were  assumed  by  the  Virgin 
Islands  Corporation  under  the  act  of  June  30,  1949  (63  Stat.  350),  which 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
56 

51* 
52 
49 


49 
49 
49 

49 
49 
49 

49 


set  up  the  Corporation.  Total  beginning  April  1950  Includes  note 
for  $500,000  Issued  by  Housing  and  Home  Finance  Administrator. 

y    Notes  Issued  under  the  act  of  June  29,  1949  (63  Stat.  345),  and 

Public  Law  171,  8lst  Congress,  approved  July  15,  1949,  for  Farmers' 
Home  Administration  programs . 

4/  Notes  issued  under  the  act  of  June  29,  1948  (62  Stat.  IO98),  for 
Natural  Fibers  Revolving  Fund. 

y    Notes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  including  interest,  were 
canceled  on  June  30,  1948,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  1949  (63  Stat.  II83). 


20 


Treasury  Bulletin 


STATUTORY  DEBT  LIMITATION 


The  Seoond  Liberty  Bond  Aot,  ae  amended  (31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  prlnolpal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 


aggregate  8275  billion  outstanding  at  any  one  time. 

Obligations  Issued  on  a  discount  basis,  and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  lnoluded  In  the  statutory  debt  limitation  at  current 
redemption  values. 


- 


Table  1.-  Status  under  Limitation,  July  31,  1950 

(In  Billions  of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  tine,  under  limitations  Imposed  by  the  aot 
of  June  26,  I9U6  (31  U.S.C.  757  b) ^^ 


£75,000 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation! 

V.  3.   Government  securities  Issued  under  the  Seoond  Liberty  Bond  Act,  as  smended. 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


256,819 
16 


Balance  Issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


256,836 
18,161. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1950 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 


Interest- bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed   forces  leave  bonds 

Treasury  bonds,    Investment  series 


Total  nonmarketable . 


Special  Issues  to  Government  agencies  and  trust  funds. 
Total  Interest-bearing  sscurltles 


Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series .'. 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Fsdsrel  Reserve  Bank  notes! 
Othsr  debt  bearing  no  Interest , 


Total  debt  bearing  no  Interest. 
Total  public  dsbt 

Guaranteed  sscurltles:     2/ 


Interes t- bearing . 
Matured 


Total  guaranteed  securities. 


Total  public  dsbt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


13,61*2 
12,817 
25,755 
53,159 
1*9,636 


155,009 


57,568 

8,629 

286 

280 

953 


67,717 


32,518 


255,21*1* 


25t 


3 
1,270 


1,321 


256,819 


lh 

3 

IT 


256,836 


8ource:     Bureau  of  the  Public  Debt. 

1/     Issues  which  commercial  banks  may  not  aoqulre  prior  to  speolfled  dates 


Hot  subject  to 
statutory  dsbt 
limitation 


158 


158 


158 


191 

363 

6 


559 


721 


721 


Total 
outstanding 


13.6U2 
12,817 
25,755 
53,159 
1*9,636 
158 
155,168 


57,568 

8,629 

286 

280 

953 

67,717 

32,518 

255,1*03 

258 


1*8 
3 

1,270 

191 
363 
6_ 

1,880 
257,51*1 


11* 
3 

IT 


257,557 


(with  minor  sxoeptlons).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Excludes  guaranteed  sscurltlss  held  by  the  Treasury. 


c 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,  1950 ^ 

(In  millions  of  dollars) 


Year 

and 
month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
1/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 

matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 


1950 

Aug.. 

Sept. 

Oct.. 


1951 
Jan. . 
June. 
July. 

Aug.. 
Sept. 

Oct.. 
Dec. . 


1952 
Max.. 

June. 

Dec. . 


Bills 

Bills 

1-1/8*  Certificate  -  9/15/5O-C-. 
2-1/2*  Bond  -  9/15/50-52 
2*    Bond       -  9/15/50-52 

Bills 

1-1/8*  Certificate  -     IO/1/50-H. 

1-1/2*  Bond  -12/15/50,.. 
Total 


1-1/8*  Certificate 
2-3A*  Bond 

1-l/U*  Note 
1-l/U*  Note 
1-lA*  Note 

1-l/U*  Note 


Bond 
Bond 


1-l/U*  Note 

2-l/U*  Bond 
2*  Bond 


1/1/51-A. 
6/15/51-5U 

7/1/51-B. 
7/1/5I-C 
7/1/51-D. 

8/1/51-E. 

9/15/51-53 
9/15/51-55 

lO/l/51-A. 

12/15/51-53 
12/15/51-55 


2-1/2*  Bond 

2*  Bond 

2-l/U*  Bond 

2*  Bond 


-  3/15/52-5U 

-  6/15/52-5U 

-  6/15/52-55 

-  12/l5/52-5t 


5,516 

U.112 
1,197 
1,186 
^,939 

U,0lU 
6,2U8 

2,635 


29,8U7 


5,373 

2,7Ul 

886 

U,8l8 

5,351 
1,918 


21,087 


1,627 


7,986 
755 


1,118 
510 


11,997 


1,02U 

5,825 
1,501 

8,662 


17,012 


1953 
June 
Sept 
Dec. . 


1955 
Mar,. 

June. 

Sept. 
Dec. . 


2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
2-l/U*  Bond  -  12/15/51-53 


Total. 


1.95U 
Mar. . 

June 


1-3/8*  Note 

2-1/2*  Bond 

2-3/U*  Bond 

2*  Bond 

2-l/U*  Bond 


3/15M-A 
3/15/52-5U 

6/15/51-5U 
6/15/52-5U 
6/15M-56 


2* 


Total. 


Bond     -   12/15/52-5U 


1-1/2*  Note 
2-7/8*  Bond 

2-l/U* 
2* 


Bond 
Bond 


-  3/15/55- A. 

-  3/I5/55-6O 

-  6/15/52-55 

-  6/15/53-55 

-  9/15/51-55 

-  12/15/51-55 


725 


725 


"*,675 


681 


M75 


5,365 


2,611 


5,365 


2,611 


7,986 
1,118 


9,10U 


1,02U 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 

510 


3,^91 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Tear 
and 

month 


1956 
Mar... 
June. . 
Sept.. 


1958 
Mar.. 
June. 


1959 
June . 
Sept. 

Sec 


i960 
Mar. 
Dec. 


1961 
June. . . 

1962 
June. . . 


1963 
June. . . 
Sec .... 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  July  31,   1050  ^(Continued) 

(In  Millions  of  dollars) 


Description  of  security  2/ 


2-1/2*  Bond  -  3/15/56-58 

2-l/U*  Bond  -  6/15/5U-56 

2-3/U*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond  -  3/15/56-58... , 
2-3/**  Bond  -  6/15/58-63 


Total. 


Amount  of  maturities 


Fixed 
matu- 
rity 

Issues 


2-l/U*  Bond  -     6/15/59-62 

2-3 A*  Bond  -     9/15/56-59 

2-l/U*  Bond  -     9/15/56-59 

2-l/U*  Bond  -  12/15/59-62 


Total. 


2-7/8*  Bond  -  3/I5/55-60. 
2-3 A*  Bond  -  12/15/60-65. 


Total. 


3*    Panama  Canal  bond  -  6/l/fil 


2-l/U*  Bond  - 
2-1/2*  Bond  - 


6/15/59-62. 
6/15/62-67. 


2-l/U*  Bond  -  12/15/59-62. 
Total 


2-3 A*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


Total. 


Callable  leaues 
classified  by 
year  of: 


First 
call 


1.UU9 


982 
3,823 


6,253 


919 
919 


5,28U 


3,U70 


8,75"* 


Final 
matu- 
rity 


681 


2,611 

1,U85 
1,1*85 

2,611 

50 

2,118 

5.28U 
3,U70 

2,118 

8,751* 
919 

2,831 
2,831 

919 

681 


1,1*1*9 


1,1*1*9 


982 
3,823 


U.80U 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


Tear 

and 

month 


6/15/52 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961* 
June. 
Dec. . 


1965 
Mar... 

Dec. . . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. 

1969 
June. 
Deo. . , 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept . . 
Dec . . . 


Description  of  security  2/ 


2-1/2*  Bond  -  6/15/6U-69. 
2-1/2*  Bond  -  I2/15/6U-69. 


2-1/2*  Bond  -  3/15/65-70. 
2-3 A*  Bond  -  12/15/60-65. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15M-69. 
12/15/6U-69. 


2-1/2*  Bond  -     3/15/65-70 . 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72 • 
Total 


Amount  of  maturities 


Fixed 

matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,599 


5,197 


5,197 


3,»8l 


7,967 

2,716 

11,689 


22,372 


Final 
■ata- 
ri ty 


1,1*85 


1,1*85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,U8l 

7,967 

2,716 

11,689 


22,372 


Data 
bank  re- 
stricted 
issues 


eligible 

3/ 


U/15/53 
9/15/53 


2/1/51* 


12/1/51* 

5/5/52 
6/15/62 

12/15/62 


12/1/52 

U/15/53 
9/15/53 


2/1/5* 
12/1/5* 
6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  sayings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  tvloe  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  which  a  definite  notice  of 
call  has  been  made,  hoverer,  are  listed  aa  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership" . 
jj     Bank  restricted  issues  nay  not  be  acquired  by  commercial  banks 
(vlth  minor  exceptions)  prior  to  specified  dates)  see  "Debt  Out- 
standing", Table  3,  footnote  1, 


■ 


H 


^ 


m, 


September  1950 


23 


_  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue 
date 


Maturity 
data 


1950-Mar.  2.. 
Mar.  9.. 
Mar.  16.. 
Mar.  33.. 
Mar.  30.. 

Apr.  6.. 
Apr.  13.. 
Apr.  20.. 
Apr.  27.. 

May  *.. 

May  11., 

May  18  .. 

May  25.. 

June  1.. 
June  8.., 
June  15.., 
Juaa  22... 
June  29. . , 

July  6... 
July  13.. 
July  20.. 
July  27 . . 

Aug.  3.. 
Aug.  10.. 
Aug.  17  p 
Aug.  2U  p 
Aug.  31  p 


1950-  June  1 
June  8 
June  15 
June  22 
June  29 

July  6, 
July  13, 
July  20, 
July  27, 

Aug.  3, 
Aug.  10, 
Aug.  17. 
Aug.  2k. 

Aug.  31- 
Sap*.  7. 
Sept.  111. 
Sept. 21. 

Sept.2g. 

Oct.  5. 
Oot.  12. 
Oot.  19. 
Oct.  26. 

Hot.   2. 

Nov .  9 . 
Nor.  16. 
Hot.  23. 
Not.  30. 


Description  of  nev  Issue 


Number  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 


Amount  of 

bids 

tendered 


1,661*.  1* 
1,525.5 
1.6U1. 5 
1,1*78.0 
1,1*23.8 

1,1*28.6 
1,368. 1* 
1,658.7 
l,5k9.3 
1,700.1 
1,739.5 
1,781*.  I* 
1,538.0 

I.71U.7 

1,603.5 
1,613.0 
1.S2&.5 
1.730.7 

1,608.0 
1,828.3 
1,725.1* 
1,776.2 

1,853.8 
1,809.5 
l,79l*.0 
1,690.5 
1,822.7 


Total 
amount 


1,000.0 
1,001.1 

902.5 
900.5 
901.9 
901.8 

1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,K)3.9 
1,103.0 

1.103.9 
1,102.1 
1,003.9 
1,002.8 
1.003.5 

1,003.2 
1,005.7 
1,003.6 
1,001.1* 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 


Amount  of  bids  accepted 


On 

competitive 
basis 


912.5 
910.2 
802.8 
806.0 
820.7 

821*. 9 
895.2 
892.0 
89U.5 

1,003.1* 
985.9 

1,001.9 

1,007.7 

1.01k. 8 

1.016.5 

90U.5 

9lfc.l 
921.8 

917.1 
890.8 
890.7 
897.7 

1,005.5 

985.7 

995.6 
1,010.1* 
1,010.5 


On  non- 
competltlTe 
basis  1/ 


87.6 
90.9 
99.7 
9k. 5 
81.2 

76.9 
106.1* 
109.6 
105.6 

98.8 
116.9 
102.0 

95.3 

89.1 
85.6 
99.U 
88.7 
81.6 

86.2 
lllt.9 
112.9 
103.8 

98.2 

116.1 

105.7 

93.1 

89.6 


In 
axehangm 


1*61*. 5 
39k.  3 
319.3 
389.2 
336.8 

126.  i* 
11*2.6 
319.2 
33k. 5 

385.5 
397.5 
1*78.1* 
298.1 

1*1*1.0 
359- k 
250.1 
396.2 
296.7 

233.6 
157.9 
328.5 
319.9 

387.3 
376.0 
527.1* 
172.1 
43.1 


Amount  of 

maturing 

Issue 

(aa  of  date 

shown  In 

first  column) 


1,000.8 

1,002.1 

903.5 

900.6 

900.9 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,001*.  k 
1,003.6 

1,000.9 

1,000.0 
1.001.1 

902.5 
900.5 
901.9 

901.8 

1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 


Total  bills 

outstanding 

(aa  of  date 

shown  In 

first  colum 


12,335.5 
12,33k.5 
12,333.6 
12, 333. k 
12, 33k.lt 
12,331.2 
12,1*27.1 
12,525.6 
12,622.8 

12,722.2 
12,820.6 
12,920.9 
13,022.9 
13,126.8 
13.227.8 
13.329.1 
13.*31.5 
13.533.0 

13,63l*.5 
13,638.6 
13,61*0.7 
13,61*2.1 

13,61*3.6 
13,61*2.6 
13,61*0.0 
13,61*0.6 
13,636.8 


Issue 
date 


1950-Mar.     2 

Mar.     9 

Mar.   16 

Mar.  23 

Mar.  30 

Apr.     6 

Apr.  13 

Apr.  20 

Apr.   27 

May      1* 

May     11 , 

May     18 , 

May     25   

June     1 

June     8.... 

June  15 

June  22 

June  29 

July    6 

Julj  13 .•. 

July  20 

July  27.. 

Aug.     3 

Aug.   10 

Aug.   17  p 

Aug.  21*  p 

Aug.   31  P 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99.713 
99.712 
99.711* 
99.712 
99. 711 
99.710 
99.707 
99.706 
99.705 


99.705 
99.705 
99.705 
99.705 

1.166 
1.166 
I.165 
I.167 

99.705 

99.702 
99.703 
99.703 
99.7CW 

1.168 
1.179 
1.176 
1.17U 
1.172 

99.703 

99.702 
99.701* 
99.703 

1.17k 
I.167 
1.172 
1.17k 

99.703 
99.703 
99.703 
99.681 
99.675 

1.17k 
1.17k 
1.17k 
1.2k7 
1.285 

Equivalent 
average 
rate  2/ 


(Percent) 

1.137 
1.139 
1.131 
1.138 
l.lk5 

l.lk8 
1.160 
1.162 
1.166 


On  competitive  bids  accepted- 


High 


Price  per 
hundred 


99.720 
99.720 
99.717 
99.717 
99.716 

99.715 
99.715 
99.712 
99.713 

99.710 
99.715 
99.710 
99.709 

99.709 
99-709 
99.706 
99.709 
99.707 

99.709 
99.712 
99.707  37 
99.707 

99.707 
99.707 
99.707 
99.707 
99.690  y 


Equivalent 
rate  2/ 


(Percent) 

1.108 
1.108 
1.120 
1.120 
1.12k 

1.127 
1.127 
1.139 
1.135 

l.lk7 
1.127 
l.lk7 
1.151 
1.151 
1.151 
I.I63 
1.151 
1.159 

1.151 
1.127 
1.159 
1.159 

1.159 
1.159 
1.159 
l.lk7 
1.226 


Price  per 
hundred 


99. 711 
99.710 
99.713 
99.710 
99.709 

99.709 
99.705 
99.705 
99.70k 


99.70k 
99.70k 
99.70k 
99.70k 

1.171 
1.171 
1.171 
1.171 

99.703 
99.700 
99.701 
99.702 
99.703 

1.175 
1.187 
1.183 
1.179 
1.175 

99.702 
99.701 
99.702 
99.702 

1.179 
1.170 
1.179 
1.179 

99.702 
99.702 
99.702 
99.673 
99.671 

1.179 
1.179 
1.179 
1.280 
1.302 

Equivalent 
rate  2/ 


(Percent) 
l.lk3 
l.lk7 
1.135 
l.lk7 
1.151 

1.151 
I.I67 
1.167 
1.171 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  aTerage  price  on  competitive  bids. 
2/  Bank  discount  basis. 


V 


Except  $500,000  at  99.718  and  $300,000  at  99.712. 
y     Except  $100,000  at  99.71k,  $200,000  at  99.702,  and  $300,000 

at  99.700. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


F 


Data 

subscription 
book*  vara 
opanad 


Data 

of 

limt 


Daaerlptlon  of  eecurlty 


Parlod  to  maturity 

(Parlod  to  flrat  call 
ahovn  In  parsntheaea) 1/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Kx change 


Amount  Issued 


For 
cash  2/ 


In  exchange 
for  othar 
securities 


Allotment 
ratio 


1/21A6 

2/l8/k6 

3/20  M> 

5/20  A6 

6/lUA* 

7/17M 

8/19A6 

9/18/U6 

10/21/U6 

U./18A6 

12/1&/U6 

1/20/U7 

2/17A7 

3/19A7 

5/21AT 

6/23AT 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

10/22A7 

11/19A7 

12/19A7 

1/20  A8 
2/18A8 
3/22/1*8 
5/19/U8 
6/21/U8 
9/lAS 
9/20  A6 
12/6/U8 
12/15A8 

I/19/U9 
2/15A9 
3V&A9 
5/19A9 
6/20/U9 
8/31A9 
9/21 A9 
12/5A9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50, 
37 


2/1/U6 
3/1A6 
U/1A6 
6/1/U6 

7AA6 

8/1/U6 

9/1/U6 

10/1A6 

11/1/U6 

12/1A6 

lAA7 

2/1A7 
3/1A7 
U/1/U7 
6/1A7 
7AA7 
8/1A7 


9/1A7 
10/lA7 


5A7 


U/lA7 

12/1A7 

1/1/U8 

2/1A8 

3/1/U8 

U/1A8 

6/1A8 

7AA8 

9/15A8 

IO/1A8 

12/15  A8 

l/lA9 

2/1A9 

3/1A9 

U/1/U9 

6/1A9 

7/1A9 

9A5A9 

IO/1A9 

12/15/1*9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

Vl/50 

6/1/50 

7/l/50 

9/15/50 

IO/1/50 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

x*   , 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-1/U* 
1-lA* 

1-lA* 
1-lA* 
1-lA* 

1-1A* 

1-1/U* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 

1-l/U*  Hote 
1-l/UJl  Hota 
1-1/2*  Bote 
1-1/U*  Hote 
1-lA*  »ote 
1-1  A*  Hota 
1-lA*  "ota 
1-lA*  >ota 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 

Certificate 

Hote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 

Certificate 

Certificate 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Hote 

Certificate 


2/1A7-B 

3AA7-C 

U/1/U7-D 

6/1/U7-K 

7/1A7-? 

8/1A7-G 

9/1/U7-H 

IO/1/U7-J 

ll/lA7-K 

12/1/U7-L 

1/lAS-A 

2/1A8-B 

3AA8-C 

U/1/U8-D 

6/1A8-B 

7/1/U8-7 

7/1/U8-G 

7AA8-H 

IO/1A8-B 

10/1/U8-J 

10/lA8rK 

I/I/U9-A 

1/1A9-A 

2/1A9-B 
3/1A9-C 
U/1A9-D 
6/1A9-B 
7/l/U9-r 

U/1/50-A 

10/1A9-G 

12/15A9-H 

•1/1/50-A 

2/1/50-B 
3/1/50-c 
U/1/50-D 
6/1/50-K 
7/1/50-F 

9/15/50 -G 

10/1/50-H 

3/15M-A 

1/1/51-A 

-  10/1/51-A 

-  7/1/51-B 

-  3/15/55-A 

-  7/1/51-C 

:  JftSS 
-  10/15/51-r 

-  U/l/51-O 


1  yr 
1  yr 

1  yr 
1  yr 

1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
lyr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

11  a 

10  n 
12^  m 

1  yr 

11  m 
1  yr  1  a 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  jr  6}« 
1  yr 
1  yr 
1  yr 


1  yr 

lyr 
lyr 

1  yr 
1  yr 
1  yr 
lyr 

»  yr  3  a 
1  yr 

1  yr  8  h 
1  yr  U  a 
5  yr 

1  yr  3  a 
1  yr  1  b 
1  yr  1  b 
1  yr  1  a 
1  yr  1  b 


(In  Billions  of  dollara) 

U,95U 
U,106 
U.7U2 
U,l68 
U.673 
2,307 
U,H»5 
3,203 
3.H32 
3,281 
3.13U 

U,801 
2,951 
2,669 
2,510 
2,7*2 
1,127 
2,209 
U.092 
1,35* 
1,U67 
3,535 
2,592 


2,189 
3,553 
1,055 
U,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 

963 
5,019 
5,601 
1,197 
6,2*8 
U.675 
5,373 
1,918 
2,7*1 
5,365 

886 

*,8l8  p 

5,351  P 

a, a, 

n.a. 


*,95* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,3*1 
1,**0 
1,775 
3,281 
3,13* 

3,9*7 
2,1*2 
1,321 
1,777 
2,7*2 
1,127 
2,209 
U,092 
1,35* 
1,*67 
3,535 
2,592 

2,189 
3,553 
1,055 
*,301 
5,783 
3,596 
6,535 
519 
5,695 


1,993 
2,922 
963 
5;019 
5,601 
1,197 
6.2U8 
U.675 
5,373 
1,918 
2,7*1 
5,365 
886 
*,8l8  p 
5,351  P 

a.*. 

n.a. 


100 
76 
59 
66 
62 
52 
56 
Ut 
51 
100 
100 

82 
72 

U8 
70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 

100 
100 
100 

100 


100 

100 

100 
100 
100 
100 
100 
100 

106 

100 
100 

100 

100 
100 
100 
100 
100 


Source:     Bureau  of  the  Publlo  Debt.  i/ 
l/    In  the  oaee  of  the  reopening  of  a  prerloualy  offered  security,  the  periods 

to  flrat  call  and  to  Maturity  are  calculated  from  the  date   interest  oob-  3_/ 

aenoea  on  the  reopening.  P 


Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
U.  S.  Government  Investment  accounts . 
Date  to  be  announced  later. 

Preliminary 

Hot  available. 


-yZ/6 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retlre- 
aent 

Called  or 

maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

>f  exchange  offers 

Description  of  new 
security  offered 

Ex- 
changed 

Turned  1 

1  for  cash 

Description 

Date  of 
laiue 

Amount 

out- 
standing 

By 

federal 
Reserre 

Banks  2/ 

By 

other 
Investors 

Cash 
retire- 
ment 

Exchange 
security 
offered 

(II 

1  Billion* 

of  dollar 

0 

7/1A8  j 

7/8$       Certificate  - 
7/8*       Certificate  - 
7/8*       Certificate  - 

7/1/U8-F 
7/1/U8-G 
7/1/U8-H 

7/1/U7 
8/1A7 
9/1/U7 

2.7U2 
1,127 
2,209 

6,078 

U51 
3,7U8 

- 

2,7U2 
1,127 
2.209 

6,078 
3,7U8 

2,601 
1,079 
2,103 

5,783 
3,596 

- 

lUl 

U8 

106 

} 

1-1/8*  Certificate  - 

7/1/U9-F 

295 
152 

9/15A8  | 

2-1/2*  Bond 
1-1/2*  Hote 

9/15A8.. 
9/15/U8-A 

3/15/38 
3/15/UU 

U51 

- 

1-3/8*  Note 

U/1/50-A 

10/lAS  1 

1*           Note 

1*           Certificate  - 
1*           Certificate  - 

10/1/U8-B 
10/1/U8-J 
10/1/U8-K 

9/15/U7 

10/1AY 
11/1/U7 

U.092 
1,35U 
1.U67 

6,913 

571 

- 

U,092 
1,35U 
1,467 

6,913 

571 

3,912 
1,257 
1,366 

6,535 
519 

- 

180 

97 
101 

} 

1-l/U*  Certificate  - 

IO/I/U9-G 

378 
52 

12/15A8 

2*           Bond 

12/15  A8.. 

12/8/39 

- 

- 

1-l/U*  Certificate  - 

12/15/U9-H 

1/1A9  | 

1-1/8*  Note 

1-1/8*  Certificate  - 

1/1/U9-A 
1/1/U9-A 

12/1A7 
1/1A8 

3,535 
2,592 

6  127 

_ 

3,535 
2,592 

6,127 
2,189 

3,299 
2,396 

5,695 
1,993 

- 

236 
196 

U32 
108 

} 

1-l/U*  Certificate  - 

l/l/50-A 

2/1A9 

1-1/8*  Certificate  - 

2/1A9-B 

2/1/U8 

2,189 

- 

88 

l-lA£  Certificate  - 

2/1/50-B 

3/1A9 

1-1/8*  Certificate  - 

3AA9-C 

3AA8 

3,553 

- 

3,553 

2,922 

Uoo 

232 

1-l/U*  Certificate  - 

3/1/50-C 

U/1A9 

1-1/8*  Certificate  - 

U/1/U9-D 

U/1/U8 

1,055 

- 

1,055 

963 

- 

92 

1-l/U*  Certificate  - 

U/l/50-D 

6AA9  j 

1-1/8*  Certificate  - 
2*           Bond 

6/1/U9-E 
6/15A9 

6/1/U8 
1/15/U2 

U,301 
1.01U 

5,315 

5,783 

- 

U,301 
1,01U 

5,315 

5,783 

U.106 
913 

5,019 
5,601 

- 

195 
101 

} 

1-lA*  Certificate  - 

6/1/50-E 

296 
182 

7/1A9 

1-1/8*  Certificate  - 

7/1/U9-F 

7/i/W 

- 

- 

1-l/U*  Certificate  - 

7/1/50-F 

9/15A9 

2*           Bond 

9/15  A9.. 

5/15A2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate  - 

9/15/50-G 

10/lA9 

l-lA£  Certificate  - 

10/1A9-G 

10/1A8 

6,535 

- 

6,535 

6,2U8 

- 

288 

1-1/8*  Certificate  - 

10/1/50-H 

12/15A9  4 

1-1  A*  Certificate  - 
2*           Bond 
3-1/8*  Bond 
2-1/2*  Bond 

Total 

12/15/U9-H 
12/15/U9 
12/15/U9 
12/15/U9 

12/15/U8 

7/15A2 

12/15/3U 

12/15/36 

519 

2,098 

U91 

1,786 

U,89U 
5,695 

- 

519 

2,098 

U91 

1,786 

U,89U 
5,695 

U8U 
2,028 

U67 
1,696 

- 

35 
70 
2U 
90 

219 
322 

} 

1-3/8*  Note 

3/15M-A 

U.675 
5,373 

1/1/50 

1-l/U*  Certificate  - 

l/l/50-A 

1/1A9 

- 

- 

1-1/8*  Certificate  - 

1/1/51-A 

2/1/50 

l-lA£  Certificate  - 

2/1/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-l/U*  Note 

IO/1/51-A 

3/1/50 

1-l/U*  Certificate  - 

3/1/50-C 

3/1A9 

2,922 

- 

2,922 

2.7U1 

- 

180 

1-l/U*  Note 

7/1/51-B 

3/15/50 
u/1/50 

2*           Bond 
1-3/8*  Note 

Total 

3/15/50 
U/1/50-A 

IO/19/U2 
9/15/U8 

1,963 
3,596 

5,559 

963 

- 

1,963 
3,596 

5,559 

963 

1,861 
3.50U 

5,365 

886 

. 

102 
92 

19U 

76 

} 

1-1/2*  Note 

3/15/55-A 

V1/50 

1-l/U*  Certificate  - 

U/1/50-D 

U/1/U9 

- 

. 

1-l/U*  Note 

7/1/51-C 

6/1/50 
7/1/50 

9/15/50  j 

1-l/U*  Certificate  - 

1-l/U*  Certificate  - 

1-1/8*  Certificate  - 
2-1/2*  Bond 
2*           Bond 

6/1/50-Z 

7/1/50-7 

9/15/50-C 

9/15/50-52 

9/15/50-52 

6/1/U9 

7/1/U9 

9/15A9 
9/15/38 
U/15A3 

5,019 
5,601 

1,197 
1,186 
U,939 
7,322 
6.2U8 

- 

5,019 
5,601 

1,197 
1,186 
"*,939 
7,322 
6,2U8 

U,8l8p 

5,351 P 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 

201p 
250p 

n.a. 

n.a. 

n.a. 

} 

1-l/U*  Note 
1-l/U*  Bote 

1-lA*  Bote 

7/1/51-D 
8/1/51-E 

10/15/51-F 

_  _ 

n  ft 

10/1/50 

1-1/8*  Certificate  - 

10/1/50-H. 

10/1A9 

n.a. 

n.a. 

n.a. 

1-lA*  Bote 

ll/l/51-G 

Source:  Bureau  of  the  Public  Debt. 
l/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  vlth  the  November  I9U7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption, 
p   Preliminary, 
n.a.   Not  available. 
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United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  in  March  194-5. 
Series  A-D  were  sold  from  March  1935  to  April  194-1. 
Series  E,  F,  and  0  have  been  on  sale  since  May  1,  194-1. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  194-7,  page  31, 
and  October  194-5,    pages  A-4-  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  which  appears  each  month,  data  by  denominations 
and  dollar   sales   by   States   are   published   as   of  June   30 


and   December    31,     covering     the      Intervening  months. 

Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  G  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptions.  Matured  bonds  outstanding  are  Included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which   Interest   has   ceased. 


r 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,  1950 


(Dollar  amounts  In  millions) 


Series 

Sales  l/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

20l» 

370 

1,010 

862 

2,1*1*5 

1,503 
59,015 

it,  526 
21,579 

86,623 

89,068 

52 

93 

26U 

233 

6U2 

393 

3,767 
338 

U,U98 
5.1U0 

255 

U63 
1,27't 
1,095 

3,087 

1,896 
62,782 

U,86U 
21,579 

91,121 

9>»,208 

252 

"»56 

l,2l»5 

1,01*7 

3,000 

1,0U7 

28,2U0 

1,162 

3,10U 

33,553 

36,553 

3 

7 

29 

1*8 

87 
87 

850 

3U.5U2 

3,702 

18,1*75 

57,568 

57,568 

55.20 
W..98 
23.90 
IU.38 

36.82 

38.80 

Series  D- 191*0  and  D-19U1 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  3. 


S. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Dollar  amounts   In  millions) 


Fiscal  years: 
1935-191,2. 

19U3 

19Wt 

19>»5 

19W 

19^7 

19U8 

19U9 

1950 


Calendar  years: 


1935-191*2. 

19U3 

191*1* 

19^5 

I9U6 

19&7 

191*8 

W9 


1950- January. . 
February. 
March 


April. 
May... 
June. . 
July.. 


Sales 


10,6o6 

11,789 

15,1*98 

lit,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

l6,oi*U 

12,937 

7.U27 

6,691* 

7,295 

5,833 


707 
581 
52U 

U23 
U16 
398 
U17 


Accrued 

Sales  plus 

discount 

accrued 

discount 

21*8 

10,85** 

128 

11,916 

223 

15,721 

387 

15,278 

573 

10,181* 

691 

7,899 

801* 

7,039 

927 

8,068 

1,01*5 

6,718 

303 

15, 9^ 

169 

13,898 

295 

16,339 

U8U 

13,1*21 

6U0 

8,067 

7U2 

7A36 

872 

8,167 

981 

6,815 

109 

816 

7U 

655 

87 

611 

78 

500 

80 

1*96 

111 

509 

lilt 

531 

Redemptions  3./ 


Total 


666 

as 

2,371 
U.298 
6,717 
5,5"t5 
5,113 
5,067 
5,1*22 


896 
1,585 
3,3>tl 
5,558 
6,1*27 
5,126 
5,li»i* 
5,101 


618 
1*18 
510 

U13 
1*51* 
1*56 

505 


Sales 
price 


61*8 
8U1 
2,358 
•t, 252 
6,579 
5,32U 
U,8i*5 
it, 721 
i*,9U5 


871* 
1,576 
3,321 
5,"t72 
6,21*3 
it, 889 
it,  81*0 
it,  708 


5U5 
369 
it  59 

376 
U15 
U23 

U70 


Accrued 
discount 


19 

7 
13 
U7 
138 
221 
268 
3U6 
U77 


22 

9 
20 

86 
185 
237 
303 
39>t 


73 
1*8 
51 

36 
39 
33 
35 


Amount  outstanding 


Matured 

debt 


18 
1*0 
59 
73 
92 


1*1 

87 

122 

11*6 

203 


150 
129 
116 

107 
99 
92 

87 


Interest- 
bearlng  debt 


10,188 
21,256 
3U.606 
1*5,586 
"t9,035 
51,367 
53,27it 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
!t9,776 
52,053 
55,051 
56,707 


56,958 
57,217 
57,331 

57.U27 
57.U77 
57,536 
57,568 


C 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


Flsoal  years : 
1935-191*. 

191*3 

1944 

1945 

1946 

1947 

191*8 

191*9 

1950 


Calendar  years : 
1935-1*2.... 

191*3 

191*1* 

191*5 

19W 

191*7 

1948 

191*9 


1950- January.. 
February. 
March 


April. 
May... 
June. . 

July.. 


Fiscal  years: 

191*1 

191*2 

19"*3 

19"*1* 

191*5 

191*6 

191*7 

19W 

191*9 

1950 

Calendar  years : 

191*1 

191*2 

191*3 

1944 

19**5 

1946 

191*7 

191*8 

191*9 

Months: 

1950-January . 
February 
March.. . 

April... 

May 

June .... 

July 


Sales 


3,91*9 


3,91*9 


664 

5,993 

11,789 

15,1*98 

14, 891 

9,612 

7,208 

6,235 

7,lUl 

5,673 


2,537 

9,157 

13,729 

16,044 

12,937 

7,1*27 

6,694 

7,295 

5,833 


707 
581 
524 


1*23 

1*16 
398 

417 


Accrued 
discount 


246 
92 

96 

103 
106 
107 

110 
101 

68 


291 
9U 

100 

105 
107 
109 
108 

86 


11 
6 
4 

3 
2 
3 
5 


2 

36 

127 

281* 

1*67 
583 

694 
826 

977 


12 

71* 
195 
379 
533 
633 
764 


68 
82 

7U 

78 

108 

109 


Sales  plus 

accrued 

discount 


Redemptions  g/  $/ 


Series  A-D 


1»,195 

92 

96 

103 

106 

107 

110 

101 

68 


4,240 

91* 

100 

105 
107 
109 
108 

86 


11 
6 
4 

3 
2 
3 
5 


591 

88 

79 

11*3 

309 

1*82 

516 

703 

l,08l 


637 
81 
78 
226 
390 
48l 
576 
838 


22U 
129 
130 


77 
71 
53 
56 


Series  E,  F,   and  0 


664 

5,995 

11,821* 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,8ol* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 


805 
6U9 
607 

1*97 
1*91* 
506 

526 


Footnotes  at  end  of  table. 


1 
75 
760 
2,292 
!*,156 
6,1*08 
5,063 
**,59T 
1*,365 
4,31+2 


11* 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6l*5 
4,568 
4,263 


394 
289 
380 

335 
383 
403 

449 


Sales 

price 


572 
82 
72 
11-7 
242 
370 
393 
530 


615 
74 
70 
179 
302 
367 
436 
631 


168 
97 

98 

58 
52  P 
38  p 

41  p 


1 
75 
760 
2,286 
4,134 
6,337 
4,954 
M53 
4,191 
"*,137  p 


14 
245 
1,502 
3,251 
5,293 
5,91*1 
4,522 
4,404 
4,077 


377 
272 
361 

318 
363 
385 


P 
P 

1*29  p 


Aoorued 
dlsoount 


19 

6 

8 

25 

67 

113 

123 

172 

272  p 


22 

7 

8 

47 

87 

114 

139 

207 


56 
32 
32 

19 

19 
15 

15 


1 

6 

21 

71 

109 

144 

174 

205  p 


2 
12 

39 

97 

123 

164 

186 


17 
16 
19 

17 

20  p 
18  p 

20  p 


Amount  outstanding 


Matured 
debt 


18 
40 
59 
73 
92 


41 

87 

122 

146 

203 


150 
129 
116 

107 
99 
92 

87 


Interest- 
bsarlng  debt 


3,604 
3,608 
3,625 
3,585 
3,365 
2,968 
2,543 
1,927 
895 


3,603 
3,616 
3,638 
3,477 
3,148 
2,742 
2,250 
1,440 


1,280 
1,178 
1,065 

1,000 
939 
895 
850 


664 
6,584 
17,648 
30,981 
42,000 
45,670 
48,398 
50,730 
54,333 
56,641 


2,524 
11,447 
23,746 
36,723 
44,706 
46,628 
49, 311 
52,801 
55,267 


55,679 
56,039 
56,266 

56,427 

56,539 
56,641 

56,718 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,   F,   and  G  by  Periods 

(Dollar  amount!  Id  millions) 


(Continued) 


r 


Period 


Sale*  1/ 


Accrued 
discount 


Sale. 

plat 

accrued 

dl »  count 


Bedeaptlon,  2/ 


Total 


Sales 

price 


Accrued 
dleoouat 


Aaount 

outstanding 
( 1  nlerett  - 
bearing  debt; 


Peroent  of  monthly 
redemptions 
to  aaount 
outetendlng 


Sarlaa  I 


riacal  years: 

19^1 

1942 , 

19"+3 

1944 , 

191*5 

1946 , 

19*7 

194s 

19>»9 • 

1950 

Calendar  years: 

19U1 

ig42 

19"*3 

1944 

1945 

1946 

19>+7 

19U8 , 

19*9 

Months: 

1950- January . . 

February, 
March 

April.... 

Hay 

June 

July 


203 

3,526 

3,271 

11,820 

11,553 
6,739 
>*,287 
4,026 
4,278 
3,993 


l,l>s5 

5,9f? 
10,344 

12,380 
9,822 

it|it66 

4,085 
4,224 
4,208 


402 

3£ 
36U 

305 
307 
297 
318 


1 

33 

us 
265 
43U 
536 
633 

753 
895 


10 
70 

182 

353 
1*93 

VI 

696 

818 


88 
63 
77 

69 
73 
98 

93 


203 
3,528 
8,304 
11,938 
11,818 
7,173 
4,824 

>»659 
5.032 

4,887 


1,145 

10J414 
12,562 
10,175 

*,95? 
4.66U 
4,920 
5,025 


490 

424 
440 

374 

380 

396 

4lS 


60 

689 
2,100 
3.846 

5,912 

<*,39i 

3,825 

3,530 

3,521 


11 

209 
1,380 

3,005 
4,963 

5,423 

3,930 

3,728 
3,448 


320 
224 

309 

275 

31? 

33s* 

368 


60 

688 

2,095 
5. 8*3 

4,288 
3,689 

3,368 
3,330  p 


11 

209 

1,378 
2,993 
"*,925 

5,330 

3,813 
3,575 

3,274 


305 
209 
292 

259 
295  P 
317  p 

349  p 


- 

203 

• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

13b 

31,625 

162 

33,127 
34,494 

191  p 

_ 

1,134 

* 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

154 

32,188 

17* 

33,766 

16 

33,936 

3*. 135 

15 

17 

34)266 

16 
18  p 

3*,365 
34,432 

17  P 

34,494 

18  p 

34,542 

.94 

.66 
•90 

.80 

.91 
.97 

1.07 


Series  T 


fiscal  years: 

I9U1 , 

1942 , 

19*3 

1944 , 

19*5 

1946 

1947 

1948 , 

19*9 ■ 

1950 

Calendar  years: 

1941 , 

19*2 

19*3 

1944 

19*5 

1946 

19*7 

1948 

19*9 

Months  1 

1950- January. . 
Tebruary, 

Mar oh.... 

April.... 
Kar 

June 

Jul/ 


67 
*35 
758 

802 
679 
407 
360 
301 
*73 
231 


208 
652 

773 
595 
325 

142 
498 
233 


38 

31 

27 


14 
13 


2 

9 

19 

i 

61 
73 
83 


2 

4 

13 

¥> 

40 

t 
67 

78 


11 

I 
\ 

10 

11 


,67 
435 
760 
811 
698 
440 
407 
3.62 


208 
654 
750 

786 
621 
365 

3!f 

566 

311 


3 

33 
21 
22 
24 

24 


3 

17 

58 

89 

149 

203 

206 

216 

199 


7 

35 

77 

106 

189 
203 
222 
202 


16 
16 
18 

15 
17 
17 

22 


3 

17 

57 

88 
147 
197 
198 
204 
185  P 


7 

35 
77 

104 

185 

196 

211 
189 


15 
15 
17 

14 

16  p 
16  p 

20  p 


1 

6 

9 

12 

14  p 


1 
1 
4 
7 
11 

12 


P 
P 

2P 


3,702 


67 

- 

499 

1,242 

- 

1,996 

. 

2,6o4 

- 

2,895 

- 

3,099 

- 

3,255 
3,534 

■ 

3,699 

- 

207 

_ 

854 

- 

1,569 

- 

2,278 

- 

2,793 

- 

2,969 

- 

3;i62 

- 

3,505 

- 

3,615 

m 

3,6*7 

•J* 

3,667 

& 

3,681 

.48 

3,687 

.42 

3,692 
3,699 

:S 

.59 


Footnotes  at  and  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


e. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts   in  millions) 


(Continued! 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
acorued 
discount 


Redemptions  2/ 


Total 


Sales 
price 


Aocrued 
discount 


Series  0 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 


19"*1. 
191*2. 
191*3. 
19Wt. 
19"»5. 
19>*6. 
19**7. 
19W. 
191*9. 
1950. 


Calendar  years: 

19>H 

19>*2 

19"*3 

191*1* 

19"*5 

191*6 

19>*7 

19U8 

19U9 


Months: 


1950-January. . 
February. 
March... . 


April. 
May... 

June. . 

July.. 


395 
2,033 
2,759 
2,876 
2,658 
2,U65 
2,561 
1,907 
2,390 
1,1*9 


1,185 
2,516 

2,6U0 

2,891 

2,520 

2,637 

2,267 
2,573 
1,392 


267 
189 
13U 
102 
92 
86 


87 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,4U9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


267 
189 
131* 

102 
92 

86 


87 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U  S 
1/  Beginning  with  June  I9U7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  In  the  Daily  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  which  In- 
formation Is  available  as  to  the  series  but  not  the  year  of  Issue 
On  the  basis  of  that  Information  such  sales  are  included  In  this  table 
according  to  series.  Prior  to  June  I9U7,  It  was  possible  to  distribute 


1 
12 
55 
13k 
220 
3U8 
U69 
566 
619 
621 


2 
29 

89 
181 
261* 
1*26 
512 
618 
613 


57 
1*8 
53 

1*5 
53 
52 
60 


1 
12 
55 

13U 
220 
31*8 
1*69 
566 
619 
621 


2 
29 
89 
181 
261* 
1*26 
512 
618 
613 


57 
1*8 
53 

U5 
53 
52 

60 


39*> 

2,1*11* 

5,119 

7,861 

10,299 

12,1*16 

lit,  508 

15,850 

17,621 

18,1*1*8 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 


18,096 
18,237 
18,318 

18,375 
18, 1*11* 
18,1*1*8 

18,1*75 


.32 
.26 
.29 

.25 
.29 

.28 

.32 


by  series  all  sales  reported  as  unclassified  in  the  Daily  Treasury 
Statement. 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  with  October  I9U*,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  with  June  I9U7. 

2/     Includes  both  matured  and  unmatured  bonds;  see  Table  1* 

*   Less  than  $500,000. 

P   Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


Period  1/ 


1950-January. 
February 
March... 

April..., 
May 

June 

July 


Total 


618 
1*18 
510 

1*13 
1*51* 
U56 

505 


(In  millions  of  dollars) 
Matured  bonds  2/ 


Total 
matured 


218 
126 
127 

75 
69 
51 

53 


Sales 
price 


161* 
95 
95 

56 
52 
38 

1*0 


Source:  Daily  Treasury  Statement. 
i/  Breakdown  of  redemptions  between 

able  prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-19l*0  whloh  have  matured 


Accrued 
discount 


Unmatured  bonds  3_/ 


55 
32 
32 

19 

17 
13 

13 


Total 
unmatured 


1*00 
291 
383 

338 
385 
1*05 

1*52 


Sales 
price 


382 
275 
363 

320 
36U 
385 
U30 


Accrued 
discount 


18 
17 

19 

17 
22 
21 


atured  and  unmatured  bonds  not  avail- 


1/ 


through  that  month.  Outstanding  matured  bonds  of  this  series,  however 
are  Included  in  the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured. 
Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  1941,  through  June  22,  1943;  Series  B  from 
August  1,  194-1,  through  September  12,  1942;  Series  C  from 
September  14,  1942,  through  August  JL,  19^;  and  Series  D 
on  continuous  sale  beginning  September  1,  19W.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  investment  yields  of  Series  D  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  19W,  page  A-l,  and 
September  1949,  Page  A-l.  Similar  Information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"   for 

October  191*5,  PaBes  *'k  and  A"5'  F°r  deta118  concernlng 
terms  and  conditions,  Investment  yields,  and  tax  payment 
or   redemption   values   of    Series   A  and  B,    see    "Annual 


Report  of  the  Secretary  of  the  Treasury"  for  191*2,  pages 
207  and  220,  and  for  sale  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  1946, 
pages  42  and  4j. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased, 
in  accordance  with  the  practice  of  the  Dally  Treas- 
ury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,1950 


(In  millions  of  dollars) 


Series 


Series  A. 
Series  B. 
Series  C. 
Series  D. 


Total. 


Sales 


1*07  1/ 
lt,9UV 

32>38  1/ 

10,237 

1*8,026 


Bedemptlons 


Total 


U05 

i»,9l*l* 

32,037 

1,992 


For  cash 


67  1/ 
182  1/ 
10,716 

777 


For  taxes 


339 

l*,76l 

21,321 

1,215 


Amount  outstanding 


Matured 
debt 


17 


Interest-bearing 
debt 


383 
8,21*5 


8,629 


^£ttrs^r==i'5i-i,JSS.'=BisrSi 


of  Series  A-19>*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars)  


Period 


Fiscal  years: 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 


Calendar  years: 

191*3 

19U* 

191*5 

19l*6 

191*7 

191*8 

19"*9 


Months: 


Sales 


1950- January.. 
February. 
March 


April. 
May... 
June. . 


July. 


8,95"* 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


Ull 
229 
362 

211 

273 
U81* 

289 


Redemptions  l/ 


Total 


5,970 
6,396 
6,873 
U,19i* 
3,301 
3,531 
2,51*9 


3,331 
7,087 
6,966 
5,287 
3,21*1 
3,869 
2,950 


128 
150 
316 
120 

115 

307 
13U 


For  cash 


1*62 
5>*3 
2,602 
2,182 
1,971 
2,078 
1,510 


223 

590 

1,637 

2,332 

1,880 

2,1*1*5 
1,58"* 


138 
137 
86 
100 
152 
110 


For  taxes 


5,508 
5,853 
It, 271 
2,012 
1,330 
1,1*52 
1,039 


3,108 
6,U97 
5,329 
2,955 
1,361 
1,1*2U 
1,366 


1*8 

13 

179 

35 

15 

156 

23 


Amount  outstanding 


Matured 

Interest- bearing 

debt 

debt 

- 

9,1*1.8 
10,068 

9 
23 
32 
29 
19 

6,711 
5,560 
4,39l» 

i*,86o 
8,1*72 

8,302 

51 
63 

89 
63 
U7 


31* 
31 
26 

23 
22 
19 

17 


9,71*8 
8,235 
5,725 
5,381* 
l»,572 
7,610 


7,906 
7,988 
8,01*0 

8,133 
8,292 
8,1*72 

8,629 


Source:     Office  of  the  Tr,a.ur,r  of  the  U.  8.;  Dally  Treaaury  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Sod  of 

fiscal 

year 

or  month 

Total 
Federal 

securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 

Investors 

*/ 

Total 

out 

standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/2/ 

Held  by  private 

Investors 

*/ 

Total 

Public 

market- 
able 
Issues 

Publlo 
non- 
market- 
able 
Issues 

a 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

19*5 

191*6 

19*7 

19*9 

1950 

1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 

1*0,796 
202,626 
259,U5 

269,899 
258,376 

252,366 
252,798 
257,377 

256,892 
256,395 
255,7*7 

255,7*0 
256,370 

257,377 

257,557 

135,380 
199,5*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

251*,  869 
25l*,Uo6 
253,506 

253,516 
25*,l83 
255,209 

255,*03 

1*,091 
18,920 
2*, 93* 
29,121 
32,809 

35,76lr 
38,288r 
37,830 

38,983 
38,365 
37,608 

37,308 
37,35* 
37,830 

37,983 

3,213 

*,623 
6,105 
6,759 
5,*07 

5,*13r 
5,388r 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,3*1 

7 
10 
17 
30 
36 

137 
121* 

121* 

12* 
121* 
121* 
121* 
12U 
12* 

12* 

10,871 
li»,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 

7,1*9 
1*,899 
21,792 
23,783 
21,872 

21,366 

19,3*3 
18,331 

17,827 
17,7*6 
17,592 
17,796 
17,389 
18,331 

17,969 

llU,l*l 
165,725 
209,630 
215,206 
200,1*32 

192,936r 
193,131r 
199,01*8 

198,058 
198,291* 
198,306 

198,1*13 
199,*39 
199,0*8 

199,1*50 

8*, 9*8 
120,880 
153, *21 
159,061* 
1*1,*23 

133,567r 
130,l*17r 
131,629 

131,6*9 
131,61*8 
131,502 

131,*23 
132,21*9 
131,629 

131,858 

29,193 
Wt,8l*5 
56,209 
56,1*3 
59,010 

59,369r 

62,711* 

67,*19 

66,1*09 
66,61*7 
66,801* 

66,989 
67,190 
67,*19 

67,592 

*,092 

1,516 

1*09 

1*67 

83 

69 
21* 
17 

2U 
21* 
21 

19 
18 
17 
11* 

285 

ISO 

6 

9 

2 

» 
• 

3,738 

1,186 

28 

3* 

37 

27 
13 
16 

lit 
15 
15 

15 
16 
16 

13 

68 
150 

375 

1*21* 

*5 

1*2 

U 

1 

10 

10 

6 

1* 

2 

1 
• 

1,32* 
1,567 
2,350 
1,321 
3,179 

2,231* 
2,012 
2,150 

1,999 
1,965 
2,220 

2,201* 
2,170 
2,150 

2,11*1 

Source:  Dally  Treasury  Statement  for  total  anounte  outstanding;  reports     kj 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks.  ^J 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S.  Government  6/ 

agencies  whose  Investments  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  19*7,  when  the  United  * 
States'  proprietary  interest  in  these  banks  ended.  r 
Includes  a— 33  amounts  of  U.  S.  savings  bonds,  Series  A-F  at  maturity 
value. 


t 


3/ 


The  total  amount  of  Interest-bearing  securities  held  by  private  investors 

is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 

held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 

All  public  marketable  issues  except  R.  F.  C.  notes  In  the  amount  of 

$115  million  for  19l*3  and  $176  million  for  19UJ*. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 

Less  than  $500,000. 

Revised. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i7 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Bee. 


19*0. 
19*1. 
19*2. 

19*3. 

19**. 
19*5. 

19*6. 
19*7. 
19*8. 

19*9. 
1950. 


-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 


-20.9 
12.0 

30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 
13.5 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-*.7 
106.8 

5.1 
6.3 


-1.6 

-.7 
.3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 


-35.2 
-10.0 
-3*.* 

.1* 
-338.6 

-30.* 

-5*.  7 
-1.9 


.9 
.1* 
.3 

-1*5.8 

20.5 

-56.* 

-69.8 

-359.2 

1.1 

-88.  i* 
5.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.* 

-.1 
8.2 


-8.1* 

-15.8 
-19.0 

-.2 

-1*1.2 

-308.1 

*.* 

3.8 


-.3 

* 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.1 

7.2 

*.6 


-l*.l» 
-.2 

1.0 


-123, 
-1*, 


-1.7 


-5.0 
-5.9 


-57.6 

221.0 

-.8 

11.5 


-1.1 
60.0 


*.8 
-12.0 


-20.3 
696.* 

-.2 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  sgencles  whose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
Government  Investment  acoounts  for  which  Investments  are  not  handled 
by  the  Treasury.  Table  2  also  Includes  purchases  under  Section  19 
of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  75l*  a),  and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


» 


32 


Treasury  Bulletin 


OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Far  values  1/  -   In  billions  of  dollars) 


End  of 
month 

Total 
Federal 
aeourltlee 
outs tend- 
ing 2/ 

Held  by  banks 

Held 

by  nonbank  Investors 

Total 

Commercial 
banks  3/ 

Federal 
Reserve 
Banks 

Total 

Individ- 
uals 4/ 

Insurance 
companies 

Mutual 

savings 

banks 

Other 
corpora- 
tions and 
associa- 
tions 5_/  6/ 

8tate  and 
local 
govern- 
ments J_/ 

U.  8. 

Government 
lnvestaaent 
accounts  6/ 

U7.6 

1*8.5 
50.9 

55.3 
61*.  3 

77 .0 
112.5 

1U0.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258.U 
259.2 
257.0 

253.1 
252.1* 
252.7 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 
256.8 
257.0 
257.2 

256.9 
256.  4 
255.7 

255.7 
256. U 
257."* 

18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 

59.4 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 
112.8 
108.2 
104.3 
97.9 

94.1 
91.9 
92.2 
91.3 

86.0 
85.9 
85.8 
85.8 

84.8 
84.5 
82.2 

82.9 
82.4 
82.4 

83.2 
83.9 
8U.5 

81*  .6 
8U.5 
85.7 

85.3 
84.2 
82.5 

83.I 
83.2 
84.0 

15.9 

16.1 
17.3 

19.7 
21.  4 

26.0 
41.1 

52.2 
59.9 

68.1* 
77.7 

84.2 
90.8 

93.8 
90.2 
8U.lt 
80.2 
74.5 

71.5 

70.0 
69.9 
68.7 

65.1 
64.6 
62  .4 
62.5 

62.7 
62.1 
60.5 
61.8 
62.7 
63.0 

64.6 
66.U 
66.5 

67.3 
66.8 
66.8 

67.4 
66.4 
64.9 

65.3 
65.8 
65.7 

2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

1U.9 
18.8 

21.8 
24.3 

22.9 
22.6 
23.8 
24.0 
23.3 

22.6 
21.9 
22.3 
22.6 

20.9 
21  .4 

23  .4 

23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1* 
18.3 

29.3 

29.9 
31.5 

33.5 

40.6 

48.3 
65.2 

81.4 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.O 
165.7 

167.0 
166  .4 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 

170. u 

170.7 
171.9 

172.2 

172.2 
172.6 
171.5 

171.6 
172.2 
173.2 

172.6 
173.1 
173.  "♦ 

10  .4 

10.3 
10.9 

11.5 
14.1 

18. U 
2U. 5 

31.7 
38.U 

46.5 
53.5 

59.8 
6U.8 

61*  .6 
61*. 8 
61*. 1 
61*  .0 
61*. 9 

66.5 
67.1 
66.7 
66.6 

66.8 
67.O 
67.U 
67.6 

67.9 
68.3 
68.6 

68.5 
68.8 
68.9 

69.I 
69.2 
69.2 

69.3 
69.3 
69.5 

69.7 
70.0 
70.2 

70.3 
70.5 
70.5 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 

11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 1* 

2l*.8 
25.0 
25.3 
25.1* 
25.3 

25.1 

25.0 
21*. 7 
21*. 3 

23.8 
23.2 

22.3 
21.5 

21.6 
21.5 
21.1* 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 
20.1* 
20.5 

20.6 
20.6 
20.6 

20.5 
20.U 
20.2 

3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
fc.5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 

11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
11.4 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

2.6 

2.5 
2.4 

2.1* 
!*.!» 

5.* 

11.6 

15.5 

20.0 

25.9 
28.1 

30.9 
30.2 

27.9 
28.0 
25.3 
23.6 

22.1* 

23.3 
22.3 
22.3 
21.2 

21.7 
20.7 
20.8 
21.3  r 

21.6 
21.5 
22.3 

21.8  r 

22.6 

22.7 

22.8 

23.6 

23.1* 

23.5 

21*  .0 
22.6 

22.8 
23.5 
21*.  6 

2U  .2 
24.7 
24.7 

.4 

.1* 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 

4.3 

5.3 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7.1 
7.2 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.1 

8.1 
8.1 
8.1 

8.1 
8.2 

8.7 

8.7 
8.7 
8.6 

6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 

21.7 

21*  .9 

27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 

32.8 
34.0  r 
3>*.i* 

35.0 
35.8  r 
36.8 
37.3 

37.k 

37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
3«-9  r 
39.1* 

39.3 
39.3 
39.1+  r 

39.0 
38.1* 
37.6 

37.3 
37.U 
37.8 

19l*l-June 

19i*2-June 

19U6-February  (Peak) 

March 

1/     united  States  tarings  bonds.   Series  1-D,   I,   sad  T,   are  Included  at  current 
redemption  values. 

2/    Sscurltles  Issued  or  guaranteed  by  the  U.   8.  Government,  excluding  guaran- 
teed sscurltlea  held  by  ths  Treasury. 

1/    Ceaelsts  of  commercial  banks,  trust  eompanltt,  sad  stock  ■■rings  banks  la 
the  United  Ststss  and  In  Territorial  sad  Island  possessions.     Figures 
ezeluds  ssourltlas  held  la  trust  department 1. 

U/  Includes  partnerships  and  personal  trust  accounts.  Also  Includes  corporate 
pension  trust  fund*  which  are  tentatively  MtlBatefl  at  about  $2  billion  la 
Jons   1950. 

5/     Includes  savings  and  loan  associations,    dealers  and  brokers,   sad  lnvsstments 
of  foreign  balances  sad  International  acceunti  la  this  country.     Beginning 
«ith  Decesber  1946,    Includes  lnvsstusnts  by  the   Intsrnatlonel  Beak  for 


Reconstruction  and  Development  and  International  Monetary  Fund 
la  special  nonlnterest-bsarlng  note*  Issued  by  the  D.   S.   Gov- 
ernment. 

6/    Holdings  by  Federal  lead  beaks  are  Included  under   "Other  corpo- 
rations and  associations"  Instead  of   "0.    S.   Government  Invest- 
ment eccounts"  beginning  vlth  Jon*  30,    1947,   since  the  propri- 
etary Interest  of  the  united  States  la  these  banks  ended 
June  26,   19^7. 

1/     Consists  of  trait,   ■Inking,   end  Investment  fund*  of  State  and 
looal  governments  and  their  agencies,   and  Territories  and 
Island  possseslons. 

p      Preliminary. 

r      Bevlsed. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agenoles.  The  banks  and  Insurance  oompanles  Included 
In  the  Survey  aooount  for  approximately  95  peroent  of 
suoh  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    19>U,    In   the  May   19>U    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member  - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

7,228 

commercial 

g/ 

529 

mutual 

savings 

324 
life 

615  fire, 
casualty, 
and  marine 

Interest- bearing  securities: 

155,325 
67,545 
32,356 

255,226 

58,972 
1,596 

10,877 
677 

14,086 
567 

4,046 
688 

23,681 

124 

32,356 

43,664 
63,892 

60,567 

11,554 

14,652 

4,734 

56,161 

107,557 

Matured  debt  and  debt  bearing  no  Interest  §J ... 
Total  securities   Issued  or  guaranteed  by  the 

2,150 

257,377 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,228 

commercial 

2/ 

529 

mutual 
savings 

324 

life 

615  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  S.  Government: 

13,533 
18,418 
20,404 
53,159 
49,636 
160 
16 

3,703 

5,354 

11,204 

37,746 

945 

13 

7 

35 

64 

154 

1,223 

9,"*01 

1 

26 

107 

66 

1,104 

12,776 

* 

6 

64 

274 

337 

1,334 

2,035 

1 

* 

3,860 
5,364 
3,529 
2,771 
8,121 
37 

5,846 

7,255 

5,114 

8,981 

16,358 

108 

2 

Treasury  bonds   -  bank  restricted  8/.... 
Postal  savings  and  Panama  Canal  bonds . . 

Total 

155,325 

58,972 

10,877 

14,086 

4,046 

23,681 

43,664 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

42,448 
51,802 
15,926 
19,281 
25,853 

16 

16,068 

33,127 

5,675 

1,409 

2,685 

7 

249 
1,058 
2,439 
3,824 
3,306 

1 

218 

619 

1,129 

6,761 

5,353 

6 

6l4 
1,112 
926 
758 
636 

* 

9,836 
5,443 
1,571 
2,171 
4,660 

15,463 

10,442 

4,186 

4,358 

9,213 

2 

Various  (Federal  Housing  Administration 
Total 

155,325 

58,972 

10,877 

14,086 

4,046 

23,681 

43,664 

Tax  status:     9/ 

Wholly  exempt  from  Federal  inooae  taxes .... 
Partially  exempt  fron  Federal  lnoome  taxes. 

160 

12,088 

143,077 

155,325 

13 

9,614 

49,3"»5 

58,972 

31 
10,845 

• 

8 

14,077 

1 

476 

3,568 

37 

488 

23,157 

108 

1,472 

42,084 

10,877 

14,086 

4,046 

23,681 

43,664 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,228 

commercial 

2/ 

529 

mutual 

savings 

321* 
life 

615  fire, 
casualty, 
and  marine 

13,533 

3,703 

35 

26 

61* 

3,860 

5,81*6 

Certificates  of  Indebtedness: 

l-l/l*56  July             1950-F (taxable) 

5,601 
1,197 
6,21*8 
5,373 

1,299 

661* 

1,939 

1,1*51 

5,351* 

935 

1*03 
1,375 

812 
3,731* 
3,91*5 

11,201* 

9 

6 

28 
20 

37 

22 

U7 

2 

50 

15 

118 

91 

2,511 

21*1 
1,1*87 
1,125 

1,695 

250 

2,627 

2,683 

7,255 

9W 

361 
1,651* 
826 
1*87 
838 

I-I/856  October       1950-E (taxable) 

I-I/856  January       1951-A ( taxable ) 

Total  certificates  of  Indebtedness 

18,1*18 

61* 

107 

27U 

5,361* 

Treasury  notes: 

I-I/U56  July              1951-B ( taxable ) 

2,71*1 
886 
I*,8l8 
1,918 
1*, 675 
5,365 

13 

I* 
17 

9 
68 
1*3 

2 

2 
37 

• 

8 
16 

1*6 

20 
1*8 
26 
111* 
83 

799 
95 

1,686 
21*5 
261. 
1*1*0 

1-1  A*  July             1951-C (taxable) 

I-I/U56  July            1951-D (taxable) 

1-1/1*56  October       1951-A ( taxable ) 

I-3/856  March           195l*-A (taxable) 

I-I/256  March           1955-A (taxable) 

20,1*01* 

15U 

66 

337 

3,529 

5,lli* 

58 

1,055 

1,01*7 

1U1 

1,526 

153 

77 

87 

217 

936 

121 

1,1*67 

33 

57 

651* 

200 
63 

580 
62 

173 

271* 

Treasury  bonds: 
Bank  eligible: 

2-1/256  September  1950-52 (partially) 

I-I/256  December     1950 (taxable) 

2-3 A*  June              1951-5!* (partially) 

356          September  1951-55 (partially) 

2-I/U56  December     1951-53 (partially) 

256           December     1951-  55 ( taxable ) 

2-1/256  March           1952-51* (taxable) 

256          June             1953-55 (partially) 

2-1/1*56  June             195l*-56 ( partially) 

2-7/856  March           1955-60 (partially) 

2-I/256  March           1956-58 (taxable) 

2-3A56  September  1956-59 (partially) 

2-3A*  June             1958-63 (partially) 

2-3 A56  December     1960-65..  ..(partially) 
2-I/256  September  1967-72 (taxable) 

1,186 
i*,939 
2,635 
1,627 
7,986 

755 
1,118 

510 
1,021* 
5,825 

1,501 

8,662 

725 

681 

2,611 

1,1*1*9 
982 

3,823 
919 

1,1*85 

2,716 

975 

3,169 
1,513 
1,31*1* 
5,229 

510 
952 
388 
551 
U,120 

972 

6,238 
665 
588 

1,711 

928 

833 

2,83U 

802 

1,231* 

2,191 

37,71*6 

19 
106 

23 

3 

266 

2 

1 

8 

136 

11*7 

125 
217 

» 

1 
2 

58 
2 

82 
2 

» 

21* 

1 
80 
2 

• 

101* 

1 
* 
* 

13 
1*0 

119 
271* 

* 

1 

210 

1 

182 

1 

3 

70 

52 

125 
51 
U7 

163 

27 
1*8 
17 
22 
136 

36 
180 
27 
32 
88 

30 
1*0 
77 
52 
63 
22 

81 
1*03 

* 

91 
699 

63 

1.1 

9 

85 

1*1*6 

128 

287 

* 

2 
155 

21* 
1*2 
67 
1 
12 
135 

53,159 

1,223 

1,101* 

1,33"* 

2,771 

8,931 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
U 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,228 
commercial 

2/ 

529 

mutual 

savings 

32U 
life 

615  fire, 

casualty, 
and  marine 

Treasury  bonds   (continued): 
Bank  restricted:     8/ 

2-1/1*16  June           1959-62 (taxable) 

2-1/2%  December  1963-68 (taxable) 

2-1/216  June           I96U-69 (taxable) 

2-1/216  March         1966-71 (taxable) 

2-1/216  June           1967-72 (taxable) 

5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

96 

182 

27 

22 
29 
27 

68 

53 

7U 

367 

91*5 

1,672 
623 
1*76 

598 

1,11*9 

958 

6U2 

379 

1,602 

1,301 

1*33 
303 
87!* 

1,11*1* 
1,1*50 
1,263 

2,028 
1,1*>*3 
2,006 
1,831* 

1*65 
261 
116 

189 
115 
153 

122 

77 

221 

316 

61.2 
795 
201 

307 
161. 
U23 

1,063 

690 
1,390 
2,1.1.5 

1,975 

1,305 

U25 

572 

851. 

1,011. 

1,271. 

81*0 

2,671. 

5,1*25 

16,358 

25,339 

119,636 
102,795 

9,"*01 

12,776 

2,035 

8,121 

38,691 

10,621. 

13,880 

3,369 

10,891 

Other  bonds: 

110 
50 

11 
2 

- 

* 

1 
1 

37 

* 

61 
1*7 

108 

160 

13 

- 

* 

1 

37 

Guaranteed  securities:     7/ 

Federal  Housing  Administration  deben- 

16 

7 

1 

6 

* 

2 

155,325 

58,972 

10,877 

11*,  086 

k,0k6 

23,681 

i»3,66i* 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,228 
commercial 

529 

mutual 
savings 

321* 
life 

615  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

895 

31*,  U9U 

3,699 

18,1.1.8 

57,536 

337 
697 

1,031* 

16 
518 

32 
21*3 

61 

3<% 

* 

1 

1 

17 

895 

31*,  1*93 

3,252 

16,589 

Series  D  -  I9U0  and  191.1  J*/ (12/) 

531* 

275 

1.1*5 

19 

55,229 

Other  U.  S.  securities: 

8,1*72 
285 
297 
951* 

10,007 
1 

130 
2UU 

188 

20 

» 

123 

* 
291 

207 

36 
21*3 

5 
100 

8,109 

1*1 

297 

216 

Treasury  bonds,   Investment  series ( taxable ) 

562 
2/ 

11*3 

291 

105 

8,663 
1/ 

Guaranteed  securities :    jj 

Commodity  Credit  Corporation  demand 

Total  public  nonmarketable  securities  2/ 

- 

67,51*5 

1,596 

677 

567 

688 

12 1( 

63,892 

Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shovn  In  parentheses) 


Federal  Intermediate  credit  banks: 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Surrey 
Banks  l/ 


. ( taxable ) 


Debentures 

^■^i  B»ny  for  Cooperatives: 

j.5/80  February 1953  (Debentures ) ( taxable ) 


Federal  home  loan  banks: 

I  l%    September  1950  (Notes) J*8™?^ 

l-ftk  February   1951  (Notes) (taxable) 


5UU 


30 


7,228 

commercial 

2/ 


397 


Insurance  companies 


529 

mutual 
savlngB 


25 


Total  Federal  home  loan  bank  securities. 


Federal  land  banks:  13/ 

l-lA*May  1950-52  (Bonds).. (taxable) 
1951-53  (Bonds).. (taxable) 
1953-55  (Bonds).. (taxable) 
1955-57  (Bonds).. (taxable) 


l-l/2^  January 
2-i/l»#  February 
1-3/U^  October 


75 
97 


172 


208 
186 
11U 
221 


62 
75 


137 


32U 
life 


Total  Federal  land  bank  securities. 


729 


153 

162 

92 

187 


593 


615  fire, 
casualty, 
and  marine 


1? 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
«n  other 
Investors 
1/ 


113 


10 
17 


27 


52 
23 
17 
31 


122 


% 


u 
y 

■a 

6J, 
$ 


Excludes  trust  departments.  f,     fo_  JUTy  19H9  also 

sir  =s  seia  «s  ^SEBS- " ; 
ssss  srsra  st2.t^r=."^sa  -  -  — » 

SurTey#  ,         v,^„     qerles  D-19I1O  and  19U,  E,  end  F,  are  shovn 

United  States  savings  bonds,  series  ^«"~™V^     '      'turlty  value  by  the 
at  current  redemption  values.   ,^™*%™%tj^£^r  but  have  been 

reporting  banks  are  not  available 

£552  S==2WS5£SrS;-  —led  dates 
!ff^^K.^*^=Sy%U  3^-tnote  1. 


2/ 


IS/ 

11/ 

12/ 
137 


r^o?^  s- 

"-o^^^securities^are  those^ith  the  incc»  exempt^ 

r^osl  wiT^ln^eS  t^rSfSn-l  tax  eLept  that  in 
!T  ~£  „f  uartialU  tax-exempt  Treasury  and  savings  bonds, 

SLS  SETS  g^jgsf^C^— AT- 

Tsialrindetrmlnarirt^r^^n^es  is  partially  tax- 
uXtstatee  savings  bonds  sold  prlo, -to  March  1     19^  are^par- 

on  June  26,   19^7. 
Less  than  $500,000. 


.•; » 


«0 


m 


Hfl 


3m 
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TREASURY  SURVEY  -   COMMERCIAL  BANK  OWNERSHIP,   JUNE  30,    1950 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Fednral  Reserve  member-bank  classes   and  nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  19^4  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  1943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December  31  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 

Held  by 

7,228 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

2,533 

nonmember 

banks 

U,695 

member 

banks 

Central  reserve  city 

333 

reserve 

city 

l»,32fc 

country 

38  central 

reserve 

city 

25 

New  York 

City 

13 
Chicago 

Public  securities: 

58,972 
1,596 

60,567 

52,115 
1,212 

13,223 
93 

13,316 

10,127 
71* 

10,201 

3,096 
19 

20,057 
276 

20,332 

18,835 
8U3 

19,678 

6,857 
381* 

7,2Ul 

53,326 

3,116 

Footnotes  at  end  of  Section  II. 


Table  2.- 


Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Held  by 

7,228 

commercial 

banks 

1/ 


Federal  Beserve  member  banks 


U.695 

member 

banks 


Central  reserve  city 


38  central 

reserve 

city 


25 

New  York 

City 


13 
Chicago 


333 

reserve 

city 


I*,  321* 
country 


2,533 

nonmember 

banks 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bill  a 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  ■*/ 

Postal  savings  and  Panama  Canal  bands.., 
Guaranteed  by  U.  S.  Government , 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  income  taxes  6/ 

Total 

Footnotes  at  end  of  Section  II. 


3,703 

5,35* 

11,201* 

37,71*6 

9U5 

13 

7_ 

58,972 


16,068 

33,127 

5,675 

1,1*09 

2,685 


58,972 


13 

9,6lU 

1*9,31*5 

58,972 


3,371 

U,520 

9,767 

33,882 

561 

10 

5_ 

52,115 


1U.132 
29,1*0U 

5,055 
1,229 
2,289 


52,115 


10 

9,01*8 

1*3,057 

52,115 


1,25^ 

751 

2,166 

9,01*5 

6 


13,223 


3,778 
7,389 
1,533 

1*21* 

99 


13,223 


3,095 
10,128 

13,223 


902 

1*75 
1,611* 

7,131 
1* 


10,127 


2,81*3 

5,806 

1,191 

193 

93 


10,127 


2,127 
7,999 

10,127 


352 

276 

552 

1,91"* 

2 


3,096 


935 
1,583 

3ta 

231 
6 


3,096 


967 
2,129 

3,096 


1,178 
1,91*9 
U,023 

12,800 

101 
3 

1 
20,057 


5,1*89 

11,1*66 

1,705 

513 


20,057 


3,868 
16,185 

20,057 


939 

1,819 

3,578 

12,037 

1*53 

6 

1* 

18,835 


i*,86l* 

10,51*9 

1,817 

293 

1,308 


18,835 


6 

2,086 

16,71*1* 

18,835 


332 

831* 

1,1*37 

3,861* 

385 

1* 

2 

6,857 


1,937 

3,721* 

619 

180 

396 


6,857 


1* 

565 

6,288 


6,857 


3« 


Treasury  Bulletin 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  lB  shown  in  parentheses) 

Held  by 

7,228 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

2,533 

nonmember 

banks 

I*, 695 

member 

banks 

Central  reserve  city 

333 

reserve 

city 

it,  321* 
country 

38  central 

reserve 

city 

25 

Hex  Tork 

City 

13 

Chicago 

3,703 

3,371 

1.251* 

902 

352 

1,178 

939 

332 

Certificates  of  Indebtedness: 

l-l/U£  July             1950-F (taxable) 

1,299 

661* 

1,939 

5,35>* 

1,101 

591 

1,626 

1,201 

208 
1U0 
282 
122 

132 
83 

2lU 
U5 

U75 

76 
57 
68 
76 

276 

i*6o 
272 
6U8 
569 

1,91*9 

U33 
179 
696 
511 

1,819 

198 

73 

313 

250 

l-l/85t  October       1950-H (taxable) 

It,  520 

751 

83U 

Treasury  notes: 

l-lA#  July             1951-B (taxable) 

935 

1*03 

1,375 

812 

3,73"* 

3,9^5 

11,20U 

781 

305 

1,206 

690 

3,338 

3,i*it6 

103 
31 
2lt8 
101 
728 
956 

2,166 

71 

15 

207 

69 

518 

731* 

l,6ll* 

32 
16 
1*1 
32 
210 
222 

315 
119 
555 
295 
1,1*55 
1,281. 

>*,023 

361* 
155 
1*03 
29U 
1,155 
1,206 

3,578 

153 

98 
169 
122 
396 

1*99 

1-l/Ufi  July             1951-C (taxable) 

1-lAjt  July              1951-D (taxable) 

l-lA£  October       1951-A (taxable) 

9,767 

552 

1,437 

Treasury  bonds: 
Bank  eligible: 

975 

3,169 
1,513 
1,3UU 
5,229 

510 
952 
388 
551 
U,120 

972 

6,238 

665 

588 

1,711 

928 
833 

2,831* 
802 

1,23>* 

2,191 

913 
2,803 

l,22lt 
1,293 

it,671 

it  89 
89U 
321 
it  86 
3,665 

851 

5.U96 

616 

533 

1,615 

822 

775 

2,539 

7U8 

1,172 

1,957 

33,882 

269 
815 
121 
568 
l,2Ult 

196 
203 
81 
119 
959 

2U2 
1,299 
162 
115 
598 

27U 
280 
701 
277 
1*22 
95 

9,0U5 

223 

682 

85 

U76 

980 

1U1 
181 
7U 
lilt 
82U 

227 

1,081 

62 

71 

U38 

268 
168 
579 
176 
192 
89 

1*6 

133 

35 

93 

26U 

5*» 

27 

8 

5 

136 

15 
218 
100 

1*1* 
160 

6 
112 

122 

101 

230 

6 

1*13 

1,001 

1*32 

51U 

1,711 

205 
1*56 

79 

183 

l,29l* 

21.8 
2,101* 
239 
235 
689 

I89 
331 
85I* 
291 

1*95 
838 

232 

987 

672 

210 

1,716 

88 

230 

161 

1&* 

1,1*12 

362 

2,093 
215 
183 

328 

359 
165 

98I* 
180 
251* 

1,023 

62 
366 
289 

51 

557 

21 
57 
67 
65 
I156 

120 
71*2 

1*9 
55 
96 

106 
58 

295 
51* 
62 

235 

2#          September  1951-53 ( taxable ) 

2-l/2#  March          1952-51* ( taxable ) 

2$          June             1952-5lt (taxable) 

9-1/?*;  Mor'-h               IQ^-'lfl (tjiTsMo) 

2-1  A£  September  1956-59 ( taxable ) 

37,7^6 

7,131 

1,91a 

12,800 

12,037 

3,861* 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  195 0 , 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

( Par  values  -  In  millions  of  dollars ) 


Issue 
(Tax  status  5_/  Is  shown  In  parentheses) 

Held  by 

7,228 

conmercial 

banks 

If 

Federal  Reserve  member  banks 

2,533 

nonmember 

banks 

•1,695 

member 

banks 

Central  reserve  city 

333 

reserve 
city 

U.32U 
country 

38  central 

reserve 

city 

25 

New  York 

City 

13 
Chicago 

Treasury  bonds   (continued): 
Bank  restricted:    h/ 

2-1  A*  June           1959-62 ( taxable ) 

96 
182 
27 

22 
29 

27 

68 

53 

7U 

367 

9U5 

1*9 
123 

7 

2 
5 

7 

37 
30 

k2 

261 

* 

1 
* 

* 

* 
1 
3 

• 
• 
# 

* 
» 
* 

* 
» 
1 
3 

* 

« 

« 
* 
* 

• 
• 

1 

15 
26 

1 

1 
k 
6 

6 

2 

7 

35 

3"* 
96 

5 

1 
1 
1 

31 

28 

3"* 

223 

1*7 
59 
20 

20 
25 
21 

32 

2U 

31 

106 

2-1/2*  June          1962-67 ( taxable ) 

2-1/2*  December  1963-68 ( taxable ) 

2-1/2*  June           1961»-69 ( taxable ) 

2-1/2*  December  I96U-69 ( taxable ) 

2-1/2*  March        1965-70 (taxable) 

2-1/2*  March         1966-7I (taxable) 

2-1/2*  June           1967-72 ( taxable ) 

2-1/2*  December  1967-72 ( taxable  j 

561 

6 

k 

2 

101 

U53 

385 

38,691 

3U.UU3 

9,051 

7,135 

1,916 

12,902 

12.U90 

l»,2l*9 

Other  bonds: 

11 
2 

8 

1 

» 

- 

* 

2 

1 

5 

* 

3 
1 

13 

10 

* 

- 

• 

3 

6 

It 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

7 

5 
52,115 

* 

* 

1 

I* 

2 

58,972 

13,223 

10,127 

3,096 

20,057 

18,835 

6,857 

Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  5/  l8  shown  In  parentheses) 

Held  by 

7,228 

comnerclal 

banks 

1/ 

Federal  Reserve  member  banks 

2,533 

nonmember 

banks 

U.695 

member 

banks 

Central  reserve  city 

333 

reserve 

city 

l*,32U 
country 

38  central 

reserve 

city 

25 

New  York 

City 

13 
Chicago 

United  States   savings   bonds; 

337 
697 

1,03U 

218 

503 

720 

2 
It 

• 
1 

2 
3 

20 
1*7 

67 

196 

1*52 

119 

195 

5 

1 

1* 

61*9 

313 

Other  U.  S.   securities: 

130 
2U* 
188 

11U 
229 
11*9 

26 
51 
11 

23 

1*6 

U 

1* 
5 
6 

66 
85 
58 

21 
93 
79 

17 
15 
39 

Treasury  bonds,   Investment  eer les ...( taxable ) 

562 

1*91 

88 

73 

15 

209 

191* 

71 

1,596 

1,212 

93 

71* 

19 

276 

81*3 

38* 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  5/  *8  shown  in  parentheses) 

Held  by 

7,228 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

2,533 

nonmember 

banks 

U.695 

member 

banks 

Central  reserve  city 

333 
reserve 

city 

It,  321* 
country 

38  central 

reserve 

city 

25 

New  York 

City 

13 
Chicago 

Federal  Intermediate  credit  banks: 

397 

363 

61 

1*0 

21 

196 

107 

3* 

Central  Bank  for  Cooperatives: 

1-5/8*  February     1953   (Debentures)     (taxable) 

Federal  home  loan  banks: 

Federal  land  banks:     9_/ 

1-lA*  May               1950-52  (Bonds) (taxable) 

1-1/2*  January       1951-53  (Bonds) (taxable) 

2-1  A*  February     1953-55  (Bonds) (taxable) 

1- 3 /hi  October       1955-57  (Bonds) (taxable) 

25 

22 

2 

1 

1 

15 

5 

3 

62 
75 

58 
70 

12 
13 

7 
8 

5 
5 

32 
1*0 

Vt 

17 

it 
5 

137 

128 

25 

15 

10 

72 

31 

9 

153 

162 

92 
187 

593 

131 

ll*6 

80 

170 

8 
13 

5 
21 

1 
10 

3 
18 

6 
3 
2 
3 

61 
8U 
t3 
89 

62 

U9 
32 
61 

21 
16 
12 
16 

528 

1*7 

32 

15 

277 

201* 

65 

1/  Includes  trust  companies  and  stock  saving  banks  but  excludes  securities 
held  in  trust  departments;  see  page  36,  footnote  2. 

2/  United  States  savings  bonds,  Series  D-19>*0  and  I9U1  and  F,  axe  shown  at 
current  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  included  In  the  Treasury  Survey  but  have  been  adjusted  to  current 
redemption  values  for  use  in  this  statement. 

3/  Excludes  C.C.C.  demand  obligations  in  the  amount  of  $1  million,  all  held 
by  commercial  banks;  data  for  reporting  banks  are  not  available. 

J*/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

5/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  Income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


Income  exempt  from  the  normal  tax  except  that  In  the  case  of 
partially  tax-exempt  Treasury  and  savings  bonds,  Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  both  normal  tax  and  surtax. 

6/  Includes  F.E.A.  debentures;  see  footnote  7. 

J_/  A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

8/  United  States  savings  bonds  sold  prior  to  March  1,  19M,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

2/  The  proprietary  interest  of  the  United  States  In  these  banks  ended 
on  June  26,  I9U7. 

•   Less  than  $500,000. 
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MARKET  QUOTATIONS,   JULY  31,    1950. 


Market  quotations  shown  here  are  over-the-oounter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Seotlon  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Daily 
quotations  for  the  securities  listed  in  Seotlons  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies'1. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills    (Taxable)  Table  2.-  Certificates   (Taxable) 


Amount 

Bank 

discount 

Issue 

standing 

date 

date 

Change  In 

(Millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,102 

8/3/50 

5A/50 

1.18* 

1.06* 

1.12* 

-.02* 

1,103 

8/10/50 

5/11/50 

1.18 

1.08 

1.13 

-.01 

1,10U 

8/17/50 

5/18/50 

1.18 

1.08 

1.13 

-.01 

1,103 

8/24/50 

5/25/50 

1.18 

1.10 

l.Ut 

.00 

1,104 

8/31/50 

6/1/50 

1.18 

1.10 

1.1U 

.00 

1,102 

9/7/50 

6/8/50 

1.18 

1.12 

1.15 

+  .01 

l,00li 

9/1U/50 

6/15/50 

1.18 

1.12 

1.15 

+.01 

1,003 

9/21/50 

6/22/50 

1.18 

1.12 

1.15 

+.01 

1,003 

9/28/50 

6/29/50 

1.18 

1.12 

1.15 

.00 

1,003 

10/5/50 

7/6/50 

1.18 

1.12 

1.15 

- 

1,006 

10/13/50 

7/13/50 

1.18 

1.13 

1.16 

_ 

1,004 

10/19/50 

7/20/50 

1.18 

1.14 

1.16 

. 

1,001 

10/26/50 

7/27/50 

1.18 

1.1U 

1.16 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,197 
6,21*8 
5,373 

1-1/8*  -     9/15/50-G 
1-1/8     -     10/1/50-H 
1-1/8     -       l/l/51-A 

9/15A9 

10/l/l*9 

1/1/50 

1.11** 

1.18 

1.19 

1.06* 

1.15 

1.17 

1.10* 

1.16 

1.18 

+.01** 

+.02 

+.02 

Table  3.   -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 


$2,7U1 

886 

I*,  818 

5,350 

1,918 

M75 
5,365 


»*,939 

2,635 

7,986 

510 

1,021* 

5,825 
1,501 
8,662 
1,449 
3,823 
2,716 


5,2a 
3,Uto 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 


Treasury  bonds  -  bank  eligible: 


Description 


Treasury  notes:: 

1-lA*  -  7/1/51-B 

1-1/1*     .  7/1/51-c 

1-lA     -  7/1/51-D 

1-lA     -  8/1/51-E 

1-lA     -  10/1/51-A 


1-3/8 
1-1/2 


3/15M-A 
3/15/55-A 


1.2U* 
1.24* 
1.24* 
1.21** 
100.00 

99.28 
100.03 


9/15/50-52  37  100.03* 
100. 03J 


2* 

1-1/2     -  12/15/50 

-  9/15/51-53 

-  12/15/51-55 
1/2     "     3/15/52-51* 


100.25* 

100.31 
101.27 

101. 06* 
101.20 
101.15* 
105.01 

104.00 


1.22* 
1.22* 
1.22* 
1.22* 
100.01 

99.29 
100. OU 


100. ou 

100.04- 

100.26* 

101.01 

101.29 

101.07* 

101.22 

101.16* 

105.03 

104.02 

105.07 


6/15/52-51* 
2-1/U  -  6/15/52-55 
2  -   12/15/52-51' 

2-1/2  -  3/15/56-58 

2-lA     -     9/15/56-59 

2-1/2     -     9/15/67-72  4/  105.05 

Treasury  bonds  -  bank  restricted:  5_/ 
101.12 
101.08 
103.20 
102.28 
102.06 

101.30 
101.25 
101.25 
101.03 
101.02 


2-lA*  - 
2-1/1.  - 
2-1/2  - 
2-1/2  - 
2-1/2     - 


6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6U-69 


101.10 
101.06 
103.18 
102.26 
102.0U 


1/2  -  12/15/6U-69  101.28 

1/2  -     3/15/65-70  101.23 

1/2  -     3/15/66-71  J*/  101.23 

1/2  -     6/15/67-72  4/  101.01 

2-1/2  -   12/15/67-72  y  101.00 


1.23* 
1.23* 
1.23* 
1.23* 
100.00* 

99.28* 
100.03* 


100. 01+ 
100. OU 
100.26 
101.00 

101.28 
101.07 

101.21 
101.16 
105.02 
101*. 01 
105.06 


101.11 
101.07 
103.19 
102.27 
102.05 

101.29 
101.21* 
101.21* 
101.02 
101.01 


Change 

in 

mean 

from 

last 

month 


To 

first 
call 


.00* 
.00* 
.00* 
.00* 
.00 

+.07 
+.05 


-.03* 

-.01* 
-.02 

-.00* 

-.01 

+  .00* 

.00 
+.01* 

+.09 

+.10 
+  .12 


+.01 
.00 

+.07 
+.06 

.00 

-.02 
-.02 
.00 
-.02 
-.03 


Change 
from 
last 
month 


Issue 
date 


1.21** 

1.1*1 
1.1*8 


.97 
1.16 
1.27 
1.26 
1.33 

1.3U 
1.35 
1.36 
1.56 
1.56 
2.11* 


2.08 
2.11 
2.16 
2.25 
2.32 

2.34 
2.36 
2.37 
2.1*2 
2.1*3 


.00* 

-.06 
-.03 


+.11* 
+.01* 
+.01 
-.03 
-.03 

-.03 
-.01* 

-.03 
-.06 
-.06 

-.02 


-.01 

.00 

-.02 

-.02 

.00 

.00 

+  .01 

.00 

.00 

+.01 


3/1/50 
V1/50 
6/1/50 
7/1/50 
2/1/50 

12/15/1*9 
3/15/50 


V15A3 

6/1/1*5 

9/15/43 

12/15/Ul 

3/31A1 

6/26  /i*i* 

2/25/1*2 

12/1/1*1* 

6/2A1 

2/1/1*1* 

10/20/1*1 


6/1A5 

11/15/1*5 

5/5A2 

12/1A2 

U/15/U3 

9/15A3 
2/1/1*1* 

12/1/1*1* 

6/1/1*5 

H/15A5 


Price  range  1/ 


Since  first  traded 


High 


Price         Date 


1.22* 
1.22* 
1.22* 
1.22* 
100.02 


7AV50 
7/1U/50 
7/1U/50 
7/1U/50 
1/2U/50 


100.10*  1/10/50 

100.07  3/10/50 


104.07 
102.15 
10U.18 
10U.26 
107.11. 

104.27 
106.08 
105.00 
110.22 
107.16 
109.18 


101..  20 
10U.21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


3/11A6 

3/11  A* 
3/11/U6 
3/11/46 
3/11/1*6 

2/18/1*6 
2/9A6 

3/11/46 
2/8/1*6 
l*/6/i*6 
U/6/l*6 


i*/6/l*6 
i*/6/i*6 
U/6A6 
4/6/1+6 
1*/6A6 

i*/6/l*6 
4/6/1*6 
i*/6/i*6 
4/6/1*6 
4/6/46 


Price         Date 


1.24* 
1.24* 
1.23* 
1.24* 
100.00 

99.21* 
99.30 


100.04 
100.04 

100.03 

100.01 
101.04 

100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


4/24/50 
4/24/50 
7/31/50 
6/23/50 
4/27/50 

6/30/50 
6/29/50 


7/31/50 
7/31/50 
11/8/43 

12/5/42 
3/20/41 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

2/29/44 

1/2/42 


In  1950 


High 


Price       Date 


12/24/48 

12/24/48 

8/17/42 

2/17/44 

3/2/44 

3/2/44 

2/16/44 

12/19/44 

12/13/48 

12/13/48 


1.22* 
1.22* 
1.22* 
1.22* 
100.02 

100.10* 
100.07 


100.24 

100.14* 

101.12* 

101.19 

102.25 

101.28 
102.14 
102.05 
IO6.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
104.23 

104.18 
104.15 
104.13 
103 .29 
103 .29 


_|_ 


7/14 
7/14 
7/14 
7/14 
1/24 

1/10 
3/10 


1/5 
1/9 
1/9 
1A 
1/5 

1/9 
1/9 
1/9 
1/10 
1/9 
1/9 


1/6 
1/6 
1/6 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


1.24* 
1.24* 
1.23* 
1.24* 
100.00 

99.21* 
99.30 


100.04 

100.04 

100.26 

100.31* 

101.28 

101.06* 
101.21 
101.14* 
104.23 
103 .21 
104 .24 


101.07 
101.04 
103.08 
102.14 
101.30 

101.24 
101.19 
101.17 
101.01 
101.01 


4/24 
4/24 
7/31 
6/23 
4/27 

6/30 
6/29 


7/31 

7/31 
7/31 
6/27 
7/31 

6/30 
7/31 
6/30 
6/28 
6/27 
6/28 


6/27 
6/27 
6/28 
6/27 
6/27 

6/27 
6/27 
6/27 
6/27 
7/31 


footnotes  at  end  of  Section  II. 
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MARKET  QUOTATIONS,  JULY  31,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds  rJ 

(Prloe  deolmala  are  32nds) 


Aaount 
out- 
standing 
(Mil- 
lions) 

Description 

Prloe 

Tleld 

Issue 
date 

Prloe  rai 

>ge  i/ 

Bid 

Ask 

Hsan 

Change 

In 

■Man 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

Blgh 

Low 

Prloe 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

*1,186 
1,627 

755 
1,118 

725 

68l 

2,6ll 

982 

919 

1,1*85 

50 

Treasury  bonds: 

100.06 
101.18 
102.10 
101.25 
103.01 

10U.28 
108.13 
109.28 
111.28 
Ilk. 10 

119.00 

100.07 
101.20 
102.12 
101.27 
103 .01* 

10l».31 
108.17 
110.00 
112.00 
llb.ll* 

120.16 

100. 06$ 
101.19 

101.11 

101.26 

103 .02$ 

10U.29J 
108.15 
109.30 
111.30 
Ilk. 12 

119. 2k 

-.05 
-.05 
-.OU 
-.02 
+  .07 

+.12 
+.23 
+.28 
+.27 
+1.01 

+.2l» 

.83* 

.91 

.90 

.92 

.91 

.95 
1.00 
I.07 
1.16 
1.27 

I.07 

+.12* 

+.01 

-.03 

-.03 

-.10 

-.12 
-.18 
-.16 
-.12 
-.11 

-.08 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7  Ao 

7/22  Ao 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

IO8.30 
110.26 
113.21* 
108.01 
107.25 

109.29 

116.02 
116.13 
117.01* 
119.00 

13U.00 

12/10  Ao 

11/12A1 

12/30/V0 

3/10A5 

1/12  A6 

3/12  A6 
1/12  A6 

1/26  A6 

1/15A6 
1/25A6 

9/5  A* 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 
99.15 
99.1"* 

75.00 

9/25/39 
VI/37 
I/II/32 
5MA0 
2/15A1 

7/21*  Ao 

9/20/35 

Vl/37 

9/25/39 

9/25/39 

6/18/21 

101.09 
102.26 
103.2* 
102.21* 
103 .26$ 

105.22$ 
IO9.18* 
110.31* 
112.09$ 
111*. 12 

119.28 

4 

1/9 

i/i 
1/9 
1/10 
7/31 

2/21 

100.06$ 

101.19 

102.11 

101.25 

102.25$ 

101*. 17$ 

107.21* 

109.01 

111.03 

113.11 

118.21* 

7/31 
7/31 
7/31 

7/11 
7/3 

6/29 
7/3 

7/10 

7/25 

2-1/2*  -     9/15/50-52  2J 
2-3A     -     6/15/51-5* 
3            -     9/15/51-55 
2-lA     -  12/15/51-53 
2             -     6/15/53-55 

2-1A   -   6/15/51,-56 

2-7/8    -     3/15/55-60 
2-3A     -    9/15/56-59 
2-3A    -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds : 

3*         -      6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  jj 

Issue 
date 

Tleld 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  jj 

Issue 
date 

Tleld 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

*53 
52 
56 
1*1 
1*3 
69 

I.30*  -     8/1/50 
1.30     -     9/1/50 
1.30     -  10/2/50 
1.30     -  11/1/50 
1.30     -  11/1/50 
1.30     -  12/1/50 

H/1A9 
12/1A9 
1/3/50 
2/1/50 
5/1/50 
3/1/50 

1.35* 

1.35 

1.35 

1.35 

1.35 

1.1*0 

1.15* 

1.15 

1.20 

1.25 

1.25 

1.25 

1.25* 

1.25 

1.28 

1.30 

1.30 

1.32 

.00* 

.00 

.00 

.00 

.00 

.00 

*25 
79 
>*5 
70 
28 

1.35*  -  12/1/50 
1.30     -     1/2/51 
1.35    -     2/1/51 
1.35    -     3/1/51 
1.1*0    -    u/2/51 

7/3/50 
1./3/50 
5/1/50 
6/1/50 
7/3/50 

l.HO* 

1.1*0 

1.1*0 

l.*5 

1.1*5 

1.25* 

1.25 

1.30 

1.30 

1.30 

1.32* 

1.32 

1.35 

1.38 

1.38 

.00* 
.00 

-.03 

.00 
.00 

Footnote  at  end  of  this  section. 


Table  2.  -  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


Price 


Bid 


Ask 


Change 

In 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  l/ 


Since  first  traded 


Blgh 


Price 


Date 


Low 


Price 


In  1950 


Blgh 


Prloe       Date 


Lov 


Price 


Central  Bank  for  Cooperatives  debentures t 


*30 

75 
70 
97 


207 
186 
111* 
221 


1-5/8*- 

federal 


2/1/53  99-.  30 

Borne  Loan  Bank  notes; 


1.35* 

1-3/8 

3/8 


9/15/50-C 
9/15/50-* 
2/15/51-A 


Federal  Land  Bank  bonds: 


100.00 

100.00 
2/ 


-iA* 
1-1/2 
2-1A 
1-3A 


5/1/50-5210/   99.16 
1/1/51-53  99.27 


2/03-55 
10/1/55-57 


101.13 
99.26 


100.00 


100.01 

«/ 
100.01 


99.19 

99.30 

101.16 

99.29 


-.01 

+-°1/ 

+  .00$ 


1.61** 


1.19 

8/ 
1.33 


1.5111/ 

1.55  a/ 

1.65 
1.77  a/ 


+.01* 


-1/ 

-.03 


.00 
.00 

.01* 

.01 


2/1/50 

9/15A9 
7/13/50 
2/15/50 


5AA6 
1/2  A6 

2/1A5 
10/1A9 


100.06 

100  .OU 
8/ 
100.02 


100.02 
101.22 
105.31 
100.12 


1/12/50 

9/22A9 

8/ 
3/2U/50 


V17A6 
3/11 A6 
3/12  A6 
9/22  A9 


99.31 


100.00 
8/ 
100.00 


96.30 

97.30 

100.08 

99.26 


7/31/50 
7/11/50  „ 

8/ 

7/18/50 


3/8/1.8 

3/8A8 

2/16A8 

7/5/50 


100.06 


100.03 

8/ 
100.02 


99.28 
100.05 
102.09 
100.10 


1/12 

1/31 

y 

3/25 


2/11* 

1/13 

1/11 

1/9 


99.31 


100.00 

8/ 
100.00 


99.16 
99.27$ 

101.12 
99.26 


7/31 


7/11 
7// 


H 


7/3 
7/28 
6/29 

7/5 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the  orer- 

the-oounter  market,  except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,   1939,  represent  closing  prices  on  the  lev  York  Stock 

Exchange.     "When  Issued"  prices  are  Included  In  history  beginning 

October  1,   1939.     Dates  of  highs  and  lows,   In  case  of  recurrence,  are 

the  latest  dates. 

Quoted  on  a  yield  basis;  prior  to  May  10,  1950,  Series  B-  and  C-1951 

were  quoted  on  a  prloe  basis. 

Called  on  May  12,   1950,   for  redemption  on  September  15,   1950. 

Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  am 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Operations",  Table  1,   for  eligibility 

dates. 


6/ 

% 

2/ 


a/ 


All  partially  tax-exempt  exoept  Panama  Canal  bonds,  which  ore  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  lssus. 

Hot  quoted  since  date  of  Issue. 

Excludes  Issues  ooapletely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  oeosed  on  June  26,  19*7 . 

Callable  on  15  days'  notloe  on  Horember  1,  1950. 

Tleld  to  maturity.  Market  ocnrentlon  treats  the  yield  to  earliest 

call  date  as  more  slgnlfloant  when  on  Issue  Is  selling  abore  par; 

the  yield  to  maturity  as  more  slgnlfloant  when  an  lssus  is  selling 

at  or  below  par. 


September  1950 


*3 


MARKET  QUOTATIONS,  JULY  31,  1950, 


YIELDS    OF  TREASURY   SECURITIES,  JULY   31,  1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 


•54 


•56 


•58 


•60 


•62 


'64 


'66 


'68 


TO 


ERCENT 

P 

■RCENT 

2.60 

2.60 

Taxable  Issues 

240 

-A-" 

2.40 

*-.-■*-"" 

2.20 

-^-3 

2.20 

** 

p-*"^ 

A 

• 

2.00 

2.00 

1.80 

1.80 

1.60 

1.60 

1.40 

&* 

1.40 

<££* 

&* 

1.20 

1.20 

1.00 

BANK  ELIGIBLE 

1.00 

.80 

x  Fixed  maturity  issues 
•  Callable  bonds 

.80 

BANK  RESTRICTED 

.60 

A  Callable  bonds 

.60 

.40 

.40 

.20 
0' 

.20 

■      n 

1.80 

Or 

II..  -\ 

1.80 

rOiiiuiiy    iua    t_AciM|ji   duiius 

1.60 
1.40 
1.20 
1.00 

1.60 
1.40 
1.20 

BANK  ELIGIBLE 

1.00 

.80 

•  Callable  bonds 

.80 

.60 

.40 

.20 

0' 

.60 
.40 
.20 

■      0 

1 950  '52 


'54 


'56 


'58 


'60 


'62 


«4 


•66 


68 


70 


72 


Explanation:  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


- 


Dnte 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonde 

Date 

Partially 
tax-exempt 
Treasury 
bonde  \J 

Taxable 
Treasury 
bonds   1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds   1/ 

Taxable 
Treae  ury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  series   -  calendar  year  averages  of  monthly  series 

193<* 

1935 

1936 

1937 

1938 

3.31 
3-12 
2.79 
2.69 
2.7U 
2.61 

- 

U.38 
3-93 
3.1*6 
3.19 
3.27 
3-12 

1939 

19U3 

2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1*6 
2.1*7 
2.1*8 

2.92 
2.77 
2.67 
2.75 
2. 6U 
2.60 

1.66  1/ 

2.37 
2.19 
2.25 
2.1.1* 
2.31 

2.5fc 

2.1*1* 
2.57 
2.8l 
2.65 

Monthly  series   -  averages  of  dally  series 

19UU-Jan 

1.95 
1.93 
1.91 
1.9U 
1.9U 
1.91 
1.39 
1.90 
1.93 

1.93 
I.90 
I.S7 

l.Sl 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 

1.68 
1.68 

1.62 

1.56 
1.51  1/ 

2.1*9 

2.49 
2.U8 

2. U8 

2. U9 
2.1*9 

2. 1*9 
2.1*8 
2.U7 

2.1*8 
2.1*8 
2.U8 

2.1*1* 

2.38 

2.1*0 

2.39 
2.39 
2.35 

2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.65 
2.65 
2.61* 

2.6l 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  2/ 
2.59 

2.58 
2.56 
2.51 

2.1*9 

2.53 

2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 

2.51* 
2.U3 

2.36 
2.35 

••• 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 

2.21* 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21* 
2.2U 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.37 
2.1.1* 
2.1*2 

2.1*1 
2.1*1. 
2.50 

2.51 
2.51 

2-55 

2.1*8 
2.1*8 
2.1*9 

2.1*9  1/ 

2.1*9 

2.50 

2.51 
2.51 

2.57 

2.68 

2.75 

2.86 
2.85 

2.81* 

2.81 

2.77 

2.71* 
2.73 

.... 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2AU 
2.W. 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 
2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 

2.31* 

2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 

2.60 
2.59 

2.59 
2.56 

2.55  y 

2.5>* 
2.51* 
2.55 
2.57 
2.57 
2.59 
2.6l 

Feb 

Mar 

Sept 

Nov 

Dec 

19U9-Jan 

Feb 

Apr 

July 

Nov 

191*5- Jan 

Mar 

Sept 

Oct 

Nov 

Dec 

1950-Jan 

Feb 

Mar 

June ■■•«•••« 

19U6-Jan 

Feb 

Mar 

Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

1950 -Feb.     U 
11 
18 
25 

11,  , 
18,       , 
25 

.... 

2.23 
2.23 
2.2l* 
2.25 

2.25 
2.26 
2.27 
2.28 

2. 51* 
2.5U 
2.51* 
2.53 

2.51* 
2.5I* 
2.51* 
2.56 

1950-Apr.     1.... 

8.... 

15.... 

22.... 

29.... 

May       6 

13.... 
20 

27.... 

2.28 
2.29 
2.30 
2.30 
2.30 

2.30 
2.30 
2.31 
2.31 

2.56 

2.57 
2.57 
2.57 
2.58 

2.57 
2.57 
2.57 
2.58 

1950-June     3 

10 

17.... 
21*.... 

July     1 

8.... 
15.... 
22.... 
29.... 

.... 

2.31 
2.32 
2.32 
2. 31* 

2.3U 
2.3U 
2.3U 
2.3U 
2.3U 

2.58 
2.59 
2.59 
2.59 

2.60 
2.61 
2.62 
2.62 
2.60 

Dally  series  -  unweighted  averages 

1950-July     1 

3 

U 

5 

6 

7 

8 

11 



5/ 

2.31* 

2.3t 
2. 31* 
2. 31* 
1/ 

2. 3l» 
2.31* 

2/ 
2.61 

*M 

2.60 
2.61 
5/ 
2.62 
2.62 

1950-July     12 

13.... 

1U.... 
15.... 

17.... 
18.... 
19.... 

20 

21 

22 

2. 31* 
2. 3U 
2.3I1 

1/ 
2. 31* 
2. 3U 
2.31* 
2. 31* 
2.3l* 

1/ 

2.61 
2.62 
2.62 
5/ 
2.62 
2.62 
2.62 

2.62 
2.60 
5/ 

1950-July  2U.... 
25.... 
26.... 
27.... 
28.... 
29.... 

31.... 

2.31. 
2.3U 
2.3U 
2.31* 
2. 31* 
1/ 

2. 3U 

2.61 
2.60 
2.60 
2. 6l 
2.60 
1/ 

2.60 

Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19l*l*,  Page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19!*7,  page  59,  and  January  19>»5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning 
September  2,  I9U1.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  Issue  does 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19**5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  November  1,  191*!*.  Old  average  for 
November  19UU  was  2.56£. 

Average  revised  beginning  April  1,  191*7.  Old  average  for  April  19l*7 
was  2.1*7^. 

Beginning  December  21,  I9U9,  the  average  Includes  nine  bonds  Instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3/U  percent  bonds  of  I981  having  been  called  and 
exchanged  for  a  new  Issue. 
Market  closed. 
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1+6 


Fiscal  year 
or  month 


19U2. 
19"*3. 
19UU. 
19U5. 
19U6. 

1?U7. 
19U8. 
19^9. 
1950. 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement ) 


191*9-  July 

August.... 
September . 

October. .. 
November . . 
December . . 
1950- January . . . 
February . , 
March 


April. 
May... 

June. . 


12,993,118 
22,lU3,969 
Ul,68U,987 
U3 ,902,002 
Uo, 310, 333 

39.379.U09 
Ul.853.U85 

uo,  307, 285 

39,UU8,607 

1,926 ,65U 
2,720,U00 
U.751,21*6 

1,879,138 
2,566,013 
U,073,56U 

3,257, U69 
3,U8U,3lU 
5,U92,033 

1,988,781 
2,719,U38 
U, 589, 555 


Adjustment 
to  Dally 
Treasury 
Statement 


-36,797 

-22U,755 

+1.565.U77 

+101, 66U 

-361,589 

+271,136 

-11,051 

-155, 83U 

+U91,U82 

-325,951 
-380, UU6 
+659,013 

-U23.193 
-223,220 
+723, U98 
-207, 19U 
-265,327 
+80U.117 

-Ul,6U0 
-680,583 
+852, U09 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Sunmary  by  Principal  Sources^ 

(In  thousands  of  dollars) 


Total 
Internal 
revenue 
collections 


Income  and  profits  taxes 


Total 
Income 
and 
profits 


13,029,915 
22,368,72U 
U0.U9.510 
U3, 800, 338 
U0.671.922 

39,108,273 
Ul,86U,536 
U0.U63.U9 
38,957,126 

2,252,605 
3,100,8U7 
U, 092 ,233 

2,302,332 

2,789,233 
3,350,066 

3,U6U,66U 
3,7U9,6Ul 
U, 687, 916 

2,030,U22 
3,U00,021 

3,737,lU6 


Individual 
Income 


8,006,88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,U91 
28,007,659 

1,U88,&9U 
1,932,315 
3,283,957 

l,U3O,0O3 
1,725,126 
2,591,663 
2,699,lU8 
2,782,702 
3,808,060 

1,288,977 
2,091,U6l 
2,885,353 


3,262,800 
6,629,932 

18,261,005 
19,03U,313 
l8,70U,536 

19,3U3,297 
20,997,781 
18,051,822 
17,153,308 

995,381 
1,655,629 
1,017,321 

1,073,919 

l,U92,6l5 

328,058 

2.35U.578 
2.555.03U 
1,697,208 

1,000, U66 
1,878,358 
1,10U,7U1 


Corporation 
income  and 
profits  2/ 


U,7UU,083 
9,668,956 
1U, 766, 796 
16,027,213 
12,553,602 

9,676, U59 
10.17U.U10 
11,553,669 
10,85U,351 

U93,5lU 

276,686 

2,266,635 

356,o8U 

232, 5U 

2,263,605 

3UU.569 

227,669 

2,U0,853 

288,510 

213,103 

1,780,612 


Miscellaneous  Internal  revenue  taxes 


Total 

misceUaneouB 
Internal 
revenue 


3,837,670 
U, 571, 131 
5,353,336 
6.959.63U 
7,712,956 

8,o6U,152 
8,3U,003 
8,381,515 
8,30U,892 

635,526 
773, UU8 
718,377 
7Ul,22U 
727,867 
665,318 
6U5,202 
588,526 
76U,862 

608, U02 
7U,859 

72U,28l 


Capital 
stock  3_/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

20U 
1U 

1 


2 
2 
2 
2 
11 

u 


Estate  and 
gift 


U32,5U0 
UU7,U96 
511,210 
6U3.055 
676,832 

779,291 
899, 3U5 
796,538 
706,226 

U8.371 
60,833 
72.97U 

53,199 
56.3U9 
58,888 

5l,o6l 
U7,955 
91,055 
59,961 
51,572 
5U.007 


Liquor 


l,OU8,l65 
1.U23.U80 
1.618.0U5 
2,309,86U 
2,526,162 

2.U7U.756 
2,255,320 
2,210,601 
2,219,196 

185,810 
196,273 
199,501 

216, 31U 
223,781 
169,557 

15U.536 
138,096 
185,959 
166,061 
180,376 
202,932 


Tobacco 


780,792 
923,857 
988, U83 
932, 1U5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1.328.U6U 

96.79U 
132, 1U9 
119, U17 

1U,U50 

1U,26U 

92,279 

109,313 
95.9UO 

U9.855 
97,925 

U9.987 

122,090 


Total 
employ- 
ment 


1,185,362 
1,U98,705 
1,738,372 
1,779,177 
1,700,828 

2.02U.365 
2.381.3U2 
2.U76.U3 
2.6UU.575 

128,185 

395, 08U 

89,899 

131,135 
336, 2U1 
93,085 
120, 3 1U 
378, U13 
11U.99U 

133, 0U3 
596,701 
127, 5U 


Stamp 


Ul,702 
U5.155 
50,800 
65,528 
87,676 

79,978 
79,U66 
72,828 
8U,6U8 

6,031 
5,867 
5,719 
6,065 
6,526 
6,712 

7,37U 
8,0U5 
8,Ut5 

7,392 
7,608 
8.89U 


&nployment  taxes 


Social  security 


Old-age 
insurance 


895,336 
1,131,5U6 
1,290,025 
1,307,931 
1,237,825 

1,U58,93U 
1,612,721 
1,687,151 
1,873 ,U01 

123,978 

321,560 

5,122 

125, 7U9 

273, 6U6 

5,lU6 

83,591 

218,950 

11,652 

12U.992 

55U.U20 

2U,595 


U9.617 
156,008 
183,337 
186, U89 
178, 7U5 

185,876 
208,508 
226,228 
223,135 

2,885 

12.U60 

952 

3,537 

12,506 

1,1U7 

35,357 

126, 6U2 

8,783 

U.373 

13,305 

1-188 


170,  U09 
211,151 
265,011 
28U.758 
28U.258 

379,555 
560, U3 
562, 73U 
5U8.038 

1,322 
6l,o6U 
83.82U 

1,819 
50,088 
86,792 

1,366 
32,822 
9U.559 

3,679 
28,975 

101,-728 


Manufacturers ' 
and 

retailers' 
excise 


852,069 

670,012 

728,69U 

1,206,616 

1,U1U,717 

1,939,621 
2,U9,157 
2,220,7UU 
2,2U5,l83 

166,851 
192,138 
178,972 
202, 85U 
191,803 
188, 02U 

192, 7U5 
171,687 
197,527 
157, 70U 
203,177 
201,700 


Miscel- 
laneous U/ 


U00,501 

732,335 

1,075,U02 

1,U30,U28 

1,U89,929 

1,551,1^0 
1,655,712 
1,752,792 
1,720,908 

131, U65 
186,175 
1U1.79U 

151,336 

138,135 
lU9,856 

130,170 
126,799 
162, 0U8 

119,356 
1U9,127 

13U.6U7 


reports  by  coUectors  of  ^^  ™™™T°J collectioa  basis.     Becelpts 


other  repealed  taxes  under  "Miscellaneous 
beginning  with  figures  for  the  fiscal  year  19U8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLA 
Billion 

20 
18 
16 
14 
12 
10 
8 

n. 

RS 
s 

Individual  Income  Taxes 

- 

■ 

ll 

■ 

DOLLARS 
Billions 


20 


18 


16 


14 


12 


10 


1935       '37         '39         '41  '43         '45         '47         '49 


Estate  and  Gift  Taxes 

935       '37        '39         '41 

'43 

'45 

'47 

'49 

18 


16 


14 


12 


10 


-  Corporation   Income  - 
and  Profits  Taxes 


■■■ml 


"DOLLARS 
Billions 


1935       '37         '39  '41  '43        '45         '47         '49 


Employment  Taxes 


1935       '37        '39         '41  '43        '45        '47         '49 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1935       '37        '39         '41         '43        '45        '47         '49 


2 


1935      '37        "39 


43        '45        '47        '49 


Other  Internal  Revenue 

1935       '37         '39         '41 

•43 

'45 

•47 

•49 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  " 


(In  thousands  of  dollars) 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


Type  of  tax 

Fiscal  year 

June 
191*9 

AM 
1950 

191*9 

19-50 

Income  and  profits  taxes: 
Individual: 

10,055,502 

7,363,329 
632,991 

9,888,976 

6,659,007 
605,325 

33,313 

92 U, 501 
50,871 

lfl7,58l 

873,273 
1*3,887 

Other: 

18,051,822 

17,153,308 

1,008,685 

1,101*,  71*1 

Corporation: 

Income  taxes: 

10,50U, 602 
838,01*2 

16,233 

191*,  "*95 

297 

9,927,376 
832,211 

7,192 

87,366 

208 

2,067,700 
91,718 

1,266 

11,039 
2 

1,691,675 
81,61*5 

121* 
7,167 

Excess  profits  taxes: 

11,553,669 

10,85U,351 

2,171,725 

1,780,612 

29,605,1*91 

28,007,659 

3,180,1*10 

2,885,353 

Employment  taxes: 

Social  security  taxes: 

1,687,151 
226,228 

1,873,1*01 
223,135 

5,331 
1,71*5 

2U,595 

1,188 

1,913,379 
562,73l» 

2,096,537 
51*8,038 

7,076 
87,923 

25,783 
101,728 

2,1*76,113 

2,6l*l*,575 

91*, 999 

127,511 

Miscellaneous  Internal  revenue: 

6,138 

266 

580 

11 

735,781 

657,1*1*1 

1*9,91*7 

52,309 

60,757 

1*8,785 

2,951 

1,699 

Liquor  taxes: 

121,773 

1,276,175 

33,793 

2,1*1*8 

63,33U 

9,973 
6 

375 
11,907 

20 
686,368 

l*,  1*30 

126,31*1* 

1,295, 5"*9 

30,066 

2,600 

70,001 

9,973 

9 

71*7 

11,817 

5 

667,1*11 

l*,67>* 

10,311 
96,871* 

2,389 
59 

U.713 

2,889 

1 

18 

9*9 

1 

69,321 

1,126 

11,310 

110,01*6 

2,1*11 

300 

1*,031 

2,763 

1 

7t 

996 

2 

69,81*9 

1,11*9 

Dealers  In  distilled  spirits;  rectifiers;  manu- 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  bond 

Brevers;  dealers  In  malt  liquors  (special  taxes). 

2,210,601 

2,219,196 

188,651 

202,932 

Tobacco  taxes: 

"*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

8U1 

» 

2 

1*2,112 

58 

6 

1,21*2,81*5 

7,389 

35,070 

981* 

* 

1 

l*,073 

5 

1 

111*,  57"* 

585 

3,120 

70 

* 

• 

3,627 

5 

1 

Ilk, 701 

695 

2,922 

139 

» 
• 

1,321,875 

1,328,1*61* 

122,1*28 

122,090 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of 

1*6,667 

17,910 

7,561* 

687 

50,156 

23,823 

10,51*6 

123 

3,987 

1,333 

1*50 

32 

5,989 

2,1*26 

1*77 

2 

Transfers  of  capital  stock  and  similar  interest 

72,828 

8U, 6U8 

5,801 

8,89!* 

'I 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -  (Continued) 


(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  ( continued ) : 


Manufacturers*  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parte  and  accessories  for  automobiles 

Electrical  energy 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Mus leal  Instruments 

Mechanical  refrigerators,  alr-condltioners ,  etc. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells,  and  cartridges 

Pistols  and  revolvers , 


Total  manufacturers'  excise  taxes. 

Retailers'  excise  taxes: 

Purs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes : 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,   etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc......... 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and 

filled  cheese 

Oleomargarine,   including  special  taxes 

Narcotics,   including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 

separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  Internal  revenue. 

Total  Internal   revenue  collections 

Adjustanent  to  Daily  Treasury  Statement... 


Total  receipts  from  internal  revenue  (Daily  Treasury 
Statement) 


Fiscal  year 


19U9 


81,760 

503,647 

150,899 

136,797 

332,812 

120,138 

79,347 

80,935 

26,172 

1+9,160 

6,483 

9,293 

77,833 

8,738 

33,344 

43,140 

19,846 

10,379 

810 


1,771,533 


61,946 

210,688 

82,607 

93,969 


449,211 


76,174 
311,380 
224,531 

19,325 

251,389 

337,030 

9,46l 

385,843 

48,857 

27,790 
3,805 

21,088 

21 

17,5>H 

815 

17,460 

11 

273 


1,752,792 


8,381,515 


40,463,119 


-155,834 


40,307,285 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.     Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;   they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  Income  tax  on  Alaska  Railroad. 


1950 


77,610 

526,732 

151,795 

123,630 

452,066 

88,733 

85,704 

8o,4o6 

20,726 

42,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

18,969 

9,352 

481 


1,836,054 


45,781 

190,820 

77,532 

94,995 


409,128 


71,188 
312,339 
247,281 

18,919 

228,738 

321,193 

9,554 

371,244 

41,453 

28,740 
3,608 

20,174 

12 

29,297 

867 

15,857 

7 
437 


1,720,908 


8,304,892 


38,957,126 


+491,482 


39,448,607 


June 
1949 


10,523 

"»8,155 

12,082 

8,312 

40,045 

8,599 

7,588 

5,126 

1,443 

2,332 

388 

619 

5,518 

692 

2,673 

3,051 

l,86o 

634 

50 


159,690 


2,174 

15,705 

7,758 

7,625 


33,262 


5,978 
21,473 
18,445 

1,831 

17,182 

25,984 

791 

30,660 

3,820 

3,124 
635 

2,258 


1,820 

237 

1,993 

3 


8 


136,242 


699,552 


3,974,961 


+685,001 


4,659,962 


June 

1950 


10,992 

46,430 

14,842 

8,118 

39,081 

8,482 

6,882 

7,948 

943 

4,165 

477 

860 

8,512 

562 

2,356 

2,988 

4,619 

1,273 

42 


169,570 


1,903 

14,849 

7,240 

8,137 


32,129 


5,388 
24,218 
16,533 

1,^58 

17,092 

28,637 

797 

28,788 

3,546 

3,125 
568 

2,100 

-90 

1,478 

263 

622 


123 


134,647 


724,281 


3,737,146 


+852,409 


4,589,555 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  June  30,  1946. 

Repealed  for  years  ending  after  December  31,  1945. 

Under  the  Vinson  Act. 

Repealed  for  years  ending  after  June  30,  1945. 

Less  than  $500. 
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MONETARY    STATISTICS 


Table  1.-  Money  in  Circulation 

(In  ml  11  lane  of  dollars  except  as  noted.) 


Sod  of  fiscal 
year  or  month 

Total 
money  In 
circula- 
tion 1/ 

Paper  money 

Total 
paper 
money 

Gold 
certif- 
icates 
2/ 

Silver 
certif- 
icates 

Treasury 
notes 
of  I89O 
37 

United 
States 
notes 

Federal 
Reserve 
notes 

Federal 
Reserve 
Bank 
notes 

national 

bank 

notes 

y 

17,1*21 
22,501* 
26,71*6 
28,21*5 
28,297 

27,903 
27,1*93 
27,156 

26,9m 
27,068 
27,01*2 

27,01*8 
27,090 
27,156 

27,008 

16,1*92 
21,1*38 
25,5"*1 
26,91*5 
26,91*2 

26,1*82 
26,03>t 
25,661 

25,1*81* 
25,609 
25,57"* 

25,571 
25,600 
25,661 

25,511 

57 
5U 
52 
50 

1*8 

U5 
"*3 
Ul 

Ul 
1.1 
1*1 

1*1 
Ul 
Ul 

Ul 

1.6U9 
1,588 
1,651 
2,025 
2,06l 

2,06l 
2,06l 

2,177 

2,023 
2,o6U 

2,095 

2,121 
2,179 
2,177 

2,132 

1 
1 
1 

1 
1 
1 

1 

322 
322 
323 
317 
320 

321 
319 
321 

306 
315 
317 

319 

322 
321 

316 

13.7U7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 

22,737 
22,816 
22,7U9 

22,723 
22,69U 
22,760 

22.66U 

58U 

597 
527 
U6U 
U06 

353 
309 
27U 

286 
28U 
283 

279 
276 
27U 

271 

132 
126 
120 

11U 

106 

99 
93 
86 

89 
88 
88 

87 
87 
86 

86 

End  of  fiscal 
year  or  month 


19U3 

19UU 

19U5 

I9U6 

19U7 

19U8 

19U9 

1950 

1950-January. , 
February, 
March... , 

April 

May , 

June ..... 

July  p.. 


Total 
coin 


929 
1,066 
1,205 
1,300 
1,355 
1,U21 
1,U59 
1,U96 


1,U57 
1.U59 
1,U68 

1,1*78 

l,Uoo 
1.U96 

1,U97 


Standard 

silver 

dollars 


8U 

103 
125 
lUo 
1U8 

156 

16U 
170 


168 
168 
168 

168 
169 
170 

171 


Subsidiary 

silver 


610 
700 
788 
8U3 
876 

919 
9U0 
965 


93U 
936 
9UU 

951 
961 
965 

96U 


Minor 
coin 


236 
263 
292 
317 
331 

3U6 

355 
361 


356 
355 
356 

358 
360 
361 

362 


Money  in 

circulation 
per  capita 
(in  dollars) 


127.63 
162.98 
191.61 
199.99 
196. U6 

190.37 
18U.25 
178.97 


178.6U 
179.26 

178.87 

178.70 
178.76 
178.97 

177.73 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Cold  certificates  were  withdrawn  from  circulation  in  1933. 


3/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement, 
p   Preliminary. 


c 
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MONETARY    STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amount*  In  Billions) 


End  of  fiscal 
year  or  month 


Gold 
(*35  per 
fine  ounce) 


Silver 
(»1.29+  per 
fine  ounce) 


Eatlo  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


19*3 

1°W» 

19"*5 

19^6 

19"»7 

191*8 

19<*9 

1950 

1950- January.. 
February. 
March. ... 

April. . . . 

May 

June 

July  p... 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2l*,l*66.3 
2U,230.7 


2'*,391*.9 
2l*,3>*5.1 
2l*,2l*6.2 

2l*,2>*6.9 
21* ,231.2 
2U,230.7 

21*,  136 .3 


U,298.5 
3,9"*7.9 
3,685.8 
3,508.1* 
3,525.7 

3,571.0 
3,618.3 
3,671.5 


3,61*5.8 
3,61*9.2 
3,652 


9 
1* 
1 
5 

3, 661*. 8 


3,660 
3,666 
3,671 


16.1 
15.7 
15.1* 
11*. 8 
11*. 2 

13.2 
12.9 
13.2 


13.0 
13.0 
13.1 

13.1 
13.1 
13.2 

13.2 


Source:  Circulation  Statement  of  U,  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Sold  assets 


Liabilities 


Sold  certif- 
icates ]J 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  37 


Gold  in 
General  Fund 


191*3 

19U 

191*5 

19W 

191*7 

191*8 

191*9.... 

1950- January. . 
February. 
March.... 

April.... 

May 

June 

July  p... 


21,937.8 
20,6l8.8 
20,061*.9 
20,529.0 
22,753.9 

21*, 21*3 .9 
21*,  1*27.1 


2>*,391*.9 

2!*,3!*5.1 
2l*,2U6.2 

2l*,2U6.9 
21*,  231.2 
2l*,230.7 

2l*,136.3 


19,821.0 

18,1*97.1* 
17,9H*. 1 
18,1*30.5 
21,5l*l*.0 

23,010.0 
23,217.9 


23,209.6 
23,161.7 
23,061.0 

23,076.1* 
23,039.0 
23,022.9 

22,926.7 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


160.7 
165.1* 
19!*.8 
11*2.1* 

1,053.9 
1,077.9 

1,053.2 


1,029.3 

1,027.1* 
1,029.2 

1,01U.5 
1,036.2 

1,051.8 

1,053.6 


Source:  Circulation  Statement  of  U.  S,  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Beserve 

Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Beserve  System,  and  (b)  the  redemption 

fund  -  Federal  Beserve  notes. 
2/  Beserve  against  tJhlted  States  notes  and  Treasury  notes  of  1890. 
3/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fvmd. 
p   Preliminary. 


> 
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Table  4.-  Components  of  Sliver  Monetary  Stock 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19*3. 
19**. 
19*5. 
19*6. 
19*7. 

19*8. 
19*9. 


Silver  held  In  Treasury 


Securing  e liver  certificates  \J 


Silver 
bullion  2/ 


1950- January.. 
February. 
March.... 


April. 
May... 
June.. 


July  p. 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 


2,006.5 
2,008.3 
2,010.9 

2,013.* 
2,018.9 
2,022.8 

2,026.7 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  3_/ 


l»00.* 
376.5 
356.* 
3*3.* 
337.2 

328.1 
321.9 


321.8 
321.8 
321.7 

321.6 
320.9 
319.8 

319.1 


1*.* 
12.5 
10.2 
1*.0 
13.1 

5.9 

11.* 


13.0 
15.0 
15.7 

15.7 
1*.8 
10.* 

8.1 


Bullion  for 
recolnage  U/ 


19.1 
.1 


Bullion 
at  cost  2/ 


551.8 

*05.6 

I85.6 

93.1 

91.1 

89.3 
9*.* 


93.5 
93.8 
9*.l 

97.1 
96.9 
97.6 

97.9 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


96.8 
117.5 
137.5 
150.1 
156.3 

165.O 
171.0 


171.0 
171.1 
171.2 


Subsidiary 
coin  i/ 


68U.7 
771.6 
8U6.7 
901.1 
928.7 

971.5 
982.2 


982.O 
982.* 
983.0 


Total 
sliver 
at  $1.29+ 
per  fine 
ounce 


171.2 

98*. 1 

171.7 

986.5 

172.7 

991.2 

173.7 

981.3 

U.207.3 
3,870.6 
3,512.8 
3,51*.2 
3,5*7.9 

3,596.7 
3,6*3.1 


3,6*5.8 
3,6*9.2 
3,652.9 

3.660.U 
3,666.1 
3,671.5 
3,66U.8 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

Hi    E^.S^hS  WS"— i--  "■  £££  sSveTle^896 
'thTfiectl  yearf  A  19*1   see  19*6  Annual  Beport  of  the 


Secretary  of  the  Treasury  for  amounts). 
■xl    Tnlued  at  41.38+  per  fine  ounce. 

%1    Vaiuel  at  $1.3&+  £r  fine  ounce  or  at  %X.29*  per  fine  ounce  accord- 
U     Ing  to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 

sliver  coins  or  for  recolnage  of  standard  silver  dollars, 
p      Preliminary. 


Table  5.-  Silver  Production  in  the  United  Stete.  end  .edition,  by  Mint,  end  ...ey  Office.  1/ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


19*3. 
19**. 
19*5. 
19*6. 
19*7. 
19*8. 
19*9. 


Sliver 

production  In 
United  States 


Ounces 


1950- January.. 
February. 
March.... 


April. 
May... 

June.. 


to. 8 
35.7 
29.3 
21.* 
36.1 

36.1 
3*  .6 


3.0 
2.5 
3.7 

*.2 
3.9 

2.7 


Hewly  mined  domestic 
silver  2/ 


Sliver  acnulBltlons   hy  mints  and  assay  offices 
Foreign  silver  3/ 


5.5 

• 

.9 
*.9     , 
30.3  */ 
36.8 
33.0 


2.0 
2.6 
2.8 

6.3 
*.* 
*.2 


Dollars 


3.9 

* 

.6 
*.* 
27.*  */ 

33.3 
29.9 


1.8 
2.* 
2.5 

5.2 

*.0 
3.8 


Dollars 


Tottl 


Dollars 


5.5 

* 

.9 
*.9     , 
30.3  */ 
36.8 
33.0 


2.0 
2.6 
2.8 

6.3 
*.* 
*.2 


3.9 

« 

.6 
*.* 

27.*  */ 

33.3 

29.9 


1.8 
2.* 
2.5 

5.2 
*.0 
3.8 


these  vlll  not  agree  with  toe  annual  «*»•.  Q       -,loa     e8e  ^^  reports 
ZJXZ^XK  SSILK.^K  S.2'clt.  Perkins 


ounce  frcm  December  31,  1937,  to  July  1,  1939;  a*  TlOl  ««*. 
per  fine  ounce  from  July  1,  1939,  to  JuU  2,  19*6;  and  at 
on  ■;  n«nta  oer  fine  ounce  since  July  2,  19*o; 
37    Quired  awarlout  prices  averting  approximately  51  cents  per 

kf    SSl«toS°0*.2  million  ounces  valued  at  71.11  cents  per  fine 
^     culcrtotalllng  $0.2  million,  and  30.1  »lllion  ounces  valued 

ar^TctntTper  fine  ounce  totalling  $27.2  million. 
•       Lees  than  50,000  ounces  or  $50,000. 


(I 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
( silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Misc.  silver 
(lncl.  silver 
bullion  held 
June  ll*,  193!* ) 

Hevly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Hevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 
299.6 
362.3 
1*29.5 

1*91.9 
520.5 

559.2 
578.7 

579.8 
581.9 
583.1* 

5»*.5 
585.1 
586.0 

586.0 

1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

16.8 
36.O 
58.0 
7**.9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

1*.2 

25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71*. 5 
8U  .6 
93.5 

91*  .1* 
95.0 
95.7 

96.5 
98.1 
99.1* 

100.5 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
58l*.3 

58U.3 
581*  .3 
701.6 
832.1 

832.1 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

3>*.5 
31*. 7 
31*. 7 
31*. 7 

31*. 7 

31*. 7 
3"*.7 
3>*.7 

31*. 7 
31*. 7 
3"*.7 
3"*.7 

3>*. 7 
3l*.7 
3>*. 7 

3"*.7 
3**. 7 
31*. 7 

3"*.7 
3*t. 7 
3"*.7 

31*. 7 

326.2 
1*22.1 
508.1 
616.O 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 
l,10l*.0 

1,105.1 

271*. 9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 

122.2 
122.6 
121.1* 

121*. 8 
121.1* 
121.9 
121.2 

1937 

191*3 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Period 

Foreign  l/ 

Domestic 

Total 

Period 

Foreign  l/ 

Domestic 

Total 

Hevly 
mined  2/ 

Miscel- 
laneous 2/ 

Hevly 
mined  2/ 

Miscel- 
laneous 3V 

-183.33 

-188.08 

-126.32 

10.02 

213.88 
1*1*. 77 
50.95 

21*1.81* 

-66.71* 
793.00 
686.81 
799.82 

-17.89 
-18.1*8 
-ll*.70 
-18.90 

-2V.15 
-31.56 
-13.61 
-15.86 

-1.28 

9.1*8 

.70 

-2.51* 

1.10 
.85 
.85 

1.01 

1.1*7 

.59 

-2.00 

-2.27 

1.60 

1.1*5 

1.30 
1.31 

-200.12 

-205.71 

-11*0.17 

-7.87 

191.20 
13.80 
35.31* 

223.71 

-66.1*2 
803.93 
688.81 
798.59 

38U.63 

1*05.02 
331*  .65 
369.12 

69.82 

l63.ll 

151.65 

-l6l.l7 

-176. 91* 
-U.66 

-l*.89 

-10.1*8 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-lU.82 

-5.71* 
-12.35 

2.88 
1.1*0 
1.1*0 
1.59 

1.61 

1.1*5 

1.22 

1.31 

I.80 
1.1*1* 

382.62 
395.91* 
339.86 
371.61 

70.13 

152.25 

135.37 

-171*  .68 

-180.88 
-15.57 

i/  Cold  received  by  importation  less  gold  released  for  exportation,  In- 
cluding earmarking  transactions. 
2/  Receipts  less  sales  to  domestic  Industry. 


3_/  Receipts  of  domestic  coin,  secondary  gold,  etc. 
Industry. 


less  sales  to  domestic 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  cpllected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
19314-,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  in  the  United  States.  This 
information  is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  Intervals.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens)  domiciled  outside  the  United  States.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 
the   data  for  January  195°-      Attention   is   called  to  the 


fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
instances  are  not  comparable  because  of  certain  changes  In 
coverage   and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables,  appearing  at  different  times. 
Table  I  gives  data  by  countries  on  short-terra  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by 
exporters,  importers,  and  industrial  and  commercial 
concerns  In  the  United  States.  This  information  was 
published  for  the  first  time  in  the  October  19^9  issue 
of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  194-6.  Table  2  supplies  information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  in  the 
United  States.  This  table  appeared  for  the  first  time  in 
the  December  194-9  Issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  194-2.  Table  3  gives  infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  irregular  in- 
tervals,   the  earliest   date  being  October  1943. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 

Analysis  of  net  capital  movement  In: 


Calendar  year 
or  month 


1935-M 

19U2 

19>*3 

19^ 

19U5 

19U6 

19^7 

19li8 

19>*9 

191*9- July 

August... 
September 

October . . 
November . 
December. 
1950- January . . 
February. 
March .... 

April 

May  p.... 
June  p . . . 


Jlet  capital 
movement 


5,35U,071 

626,121 
1,286,893 

U6l, 351* 
1,07"*, 375 

-793, 32U 
33U.163 
225, U17 
19M58 


-109, 5M 

76 ,7>*2 

-U2,271 

167,839 

-1,358 

10U,665 

100,1*27 
228,503 

75,71*2  r 

222,727 
182,063 
230,9^1 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

1U8,59^ 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 


-11*2,725 
-25,363 
-15,2Ul 

117,501 
-8,615 
87,>*37 

20l,9!*9 
76,161* 
30,701  r 

181,9U0 
131*, 129 
102,959 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,79>» 

9,661 

-11,318 

-19,313 

610 


3,189 
1,696 
5,806 

-187 

-5,1*61* 

2,1*07 

-692 

-198 

7,190 

559 
-5,361* 
-2,206 


Transactions 
In  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33*, 203 

-89,055 

-192,215 

75,203 


20,982 
96,1*26 
"*7,217 

-2,387 

-7,315 

1,388 

5,330 
1*6,282 
69,195 

1*5, 161* 
28,678 
85,966 


Transactions 
In  foreign 
securities 


855,51*8 

-7,361* 

77,696 

93,!*96 

-1*6,617 

265,127 
39,012 

-91*, 832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,^33 

-106,160 
106,255 
-31, 31*1* 

-i*,936 
21*,  620 
1*1*,  222 


p  Preliminary, 
r  Revised . 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  claims  on  foreigners 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

hanks 


Short-term  liabilities  to  foreigners 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 

in 

foreign 

currencies 


Net 

short-term 
liabil- 
ities 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1949-July 

August. . . . 

September . 

October. . . 
November . . 
December. . 
1950-January  .  . 
February. . 
March 

April 

May  p 

June  p. . . . 


246,673 
257,929 
329, 69U 
392,766 
708,253 

9U8,936 

1,018,700 

827,85* 

8U7,998 
797,1*52 
819,1*81* 

850,1*61 
81*6,678 
827,85!* 
721*,  826 
670,618 
61*8,721* 

63l*,8o6 
611,991 
660,800 


30,916 
3"*,387 
5U,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 

77,808 

71*,  662 

112,311* 

131,667 
122,615 

HO„8o* 

87,230 
82,019 
81*, 790 

81,071 

86,385 

107,17l» 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 
222,719 

251,81*0 
227,395 
226,971 
223,826 
223,1*10 
222,719 
111*,  l*7l* 
113,115 
12S, 018 

121*,  298 

n't,  761* 
133,535 


11*3,709 
137, 16U 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
*9*,331 

518,350 
1*95,395 
1*80,199 

1*911,968 
500,653 
*9*,331 
523,122 
*75,*8* 
1*1*1,916 

1*29,1*37 
1*10,842 
1*20,091 


l*,205,389 
5,37*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 

7,1*82,381* 
7,1*06,1*75 
7,1*13,266 

7,561,71*1* 
7,5!*9,3l*6 
7,617,959 
7,723,001 
7,7** ,957 
7,753,76*  r 

7,921,786 
8,032,358 
8,181*, 126 


3,523,328 
1*, 131*, 1*12 
!*,356,501 
4, 91*6,621* 
1*,  693, 911 

1*, 809, 21*5 
5,209,820 
5,073,586 

U, 720, 381* 
1*, 759, 289 
1*,  853, 288 

5, 001*, 933 
*, 975,087 
5,073,586 
5,122,1*00 
5,131,066 
*,859,7**r 

5,052,025 

5,110,129 
5,301,029 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,*37,751 
2,*93,33* 

2,693,578 
2,57l*,278 
2,505,3*1 

2, 50*, 619 
2,521,606 
2,*93,33* 
2,553,086 
2,567,88* 
2,8*l,7*2r 

2,815,082 
2,865,972 
2,832,929 


13,893 
17,911 
21,61*1 
25,5*6 
1*0,629 

1*9, 661* 
70,389 
51,039 

68,1*22 
72,908 
5*. 637 

52,192 
52,653 
51,039 
*7,515 
*6,007 
52,278 

5*, 679 
56,257 
50,168 


3,958,716 
5,116,97* 
5,267,081 
6,490,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 

6,63*,386 
6,609,023 
6,593,782 

6,711,283 
6,702,668 
6,790,105 
6,998,175 
7,07*,339 
7,105,0*0  r 

7,286,980 

7,*20,367 
7,523,326 


p  Preliminary, 
r  Revised. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

19*9-July 

August 

September 

October. . 
November . 
December. 

1950-January. . , 
February  ; 
March. .. ., 

April. 
May  p 

June  p. . . , 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

•315, *87 
-21*0,683 
-69,761* 
190,81*6 


12,1*65 

50,5*6 

-22,032 

-30,977 

3,783 

18,824 

96,907 
5*, 208 
21,89* 

13,918 

18,355 

-48,809 


307,187 
15,933 
-3,*71 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,*33 


-291 

3,1*6 

-37,652 

-19,353 

9,052 

11,811 

83,57* 
5,211 

-2,771 

3,719 

-5,31* 

-20,789 


6,409 

20,671 

-1*,330 

-19,0*3 

5,15* 

-219,372 

26,773 

-68,331 

138,*78 


10,901 

24,445 

424 

3,1*5 
416 
691 

102,12* 

1,359 

-8,903 

-2,280 

7,664 

-18,771 


422,711 

60,899 

6,5*5 

-32,506 

-75,3*0 

-45,485 

-200,136 

-66,501 

62,801 


1,855 
22.955 
15,196 

-1*,769 
-5,685 
6,322 

-28,791 
*t,638 
33»5«8 

12,479 
16,005 
-9,249 


3,034,615 

485,870 

1,179,31* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 


-155,190 

-75,909 

6,791 

148,478 

-12,398 

68,6i3 

105,0*2 
21,956 

8,807  r 
168,022 
115,77* 
151,768 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 
115,384 
400,575 

-136,23* 


-153, **2 
38,905 
93,999 

151,6*5 

-29,846 

98,499 

*8,8l* 

8,666 

-27i;322 

192,281 

61,839 

190,900 


266,156 
385,365 
55*,*12 
-3,9*7 
692,265 

-164,651 

511,788 

180, 241 

55,583 


-956 

-119,300 

-68,937 

-722 

16,987 

-28,272 

59,752 

14,798 

273,858  r 

-26,660 

52,357 

-33,0*3 


-37,5*2 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-792 

4,486 

-18,271 

-2,445 

46l 

-1,614 

-3,52* 
-1,508 
6,271 
2,401 
1,578 
-6,089 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 

395,52* 

531,777 

90,845 


-142,725 
-25,363 
-15,2*1 

117,501 
-8,615 
87,437 

201,9*9 
76,16* 

30,701  : 
181,940 
13*, 129 
102,959 


Preliminary. 
Revised . 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures   lndloate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic   stocks 


Purchases 


Net 
purchases 


Domestic  bonds 


Purchases 


Het 
purchases 


Total 
purchases 


Total 
sales 


Ret  purchases 
of  domestic 
securities 


1935-41 

19"*2 

191*3 

1944 

191*5 

191*6 

191*7 

191*8 

191*9 

1949-July 

August.. . 
September 

October. . 
November. 
December. 

1950-January. . 
February. 
March.... 
April.... 
May  p.... 
June  p. . . 


1*30,2U5  1/ 
96,383 
151,639 
136,853 
260,223 

81*1,610  1/ 
75,1*88 
19i*,6l6 
171,432 
357,655 

367,61*9 
226,089 
369,736 
35l*,085 

1*32,109 
376,671* 
51»,059 
375,303 

20,530 
25,1*71 
27,855 

38,616 
51,447 

1*8,668 

54,632 
1*1,729 
55,668 

1*8,773 
62,883 
65,1*10 


20,1*36 
28,81*3 
31,981* 

1*5,1*1*1* 
57,176 
U7,176 

52,386 
1*9,877 
59,226 

1*9,095 
59,316 
6l,2ll* 


-1*11,365  1/ 

20,895 

-1*2,977 

-31*, 579 

-97,1*32 

-61*,  1*60 
-150,585 
-1UU.323 

-21,218 


9U 
-3,372 
-4,129 

-6,828 

-5,729 

1,1*92 

2,21*6 
-8,148 
-3,558 
-322 
3,567 
4,196 


396,768  1/ 

16I»,218 

21*1,299 

513,558 

377,717 

1*14,1*70 
344,805 
282, 1*15 
430,013 


40,080 
108,858 
67,387 

19,753 
16,678 

31,770 

20,751 

77,474 

116,452 

79,770 

56,294 

123,797 


1*92,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 


19,192 

9,060 

16,01*1 

15,312 
18,261* 
31,874 

17,667 

23,044 
37/99 
34,29* 
31,183 
1*2,027 


-95,652  1/ 

25,701* 

70,744 
245,314 

-15,673 

-269,743 
61,530 
-1*7,892 
96,1*21 


20,888 
99,798 
51,346 

4,441 

-1,586 

-104 

3,084 
54,1*30 
72,753 
45,1*86 

25,111. 
81,770 


9,322,066 
260,601 
392,938 
650, 1*11 
637,940 

782,119 
570, 891* 
652,151 
784,098 


60,610 
134,329 

95,242 

58,369 
68,125 
80,1*38 

75,383 
119,203 
166,120 

128,543 

119,177 
189,207 


8,695,335 
214,002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,949 
844,366 
708,895 


39,628 
37,903 
1*8,025 

60,756 

75,4*0 
79,050 

70,053 
72,921 
96,925 

83,379 

90,499 

103,  21*1 


626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 

-89,055 

-192,215 

75,203 


20,982 
96,1.26 
47,217 

-2,387 
-7,315 
1,388 

5,330 
1*6,282 
69,195 
1*5,161* 
28,678 
85,966 


1/     January  4,   1940,   through  Deoember  31,   1941;   the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Purohases 


Sales 


Net 
purohases 


Foreign  bonds 


Purchases 


Net 
purohases 


Total 
purchases 


Total 
salsa 


Net  purchases 
of  foreign 
securities 


1935-1*1 

191*2 

1943 

1944 

1945 

19U6 

1947 

1948 

1949 

191*9-  July 

August..., 
September, 

October.., 
November , , 
December. . 

1950- January... 
February. . 
March 

April 

Hay  p 

June  p.... 


n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 


5,314 
6,160 
6,687 

9,279 
11,220 
13,317 

12,589 
13,986 
13,581* 

13,639 
14,299 
15,651 


n.a. 
n.a. 

19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 


5,540 
5,140 
6,561 

7,918 
9,432 
8,914 

11,1*55 

8,839 

13,294 

13,882 
12,283 
13,691 


n.a, 
n.a. 
3,487 
4,523 
-17,U6l 

-363 

14,560 

-15,029 

18,027 


-226 

1,020 

126 

1,361 
1,788 
4,403 

1,134 

5,11*7 

290 

-24J 
2,016 
1,960 


n.a. 

n.a. 
1*1*6,367 
314,262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 


18,333 
17,861 
33,235 
70,011 
30,989 
24,042 

17,133 

131,972 

50,3»8 

25,193 
1*1*,  U32 
69,522 


n.a. 

n.a. 
372,158 
225,289 
347,269 

1*90,446 
634,289 
291,1*21* 
311,470 


9,091* 

ll*,898 

113,1*11* 

18,460 
12,71*1 
15,012 

124,42? 
30,864 
81,982 

29,886 
21,828 
27,260 


74,209 

88,973 

-29,156 

265,1*90 

2U, U52 

-79,803 

9,773 


9,239 

2,963 

-80,179 

51,551 
18,21*8 
9,030 

-107,294 
101,108 
-31,634 

-4,693 
22,601* 
1*2,262 


U, 008,188 
220,533 
469,645 
31*0,863 
355,41*1 

821,183 
715,859 
293,336 
1*10,058 


23,61*7 
24,021 
39,922 

79,290 
42,209 
37,359 
29,722 
145,958 
63,932 

38,832 
58,731 

85,173 


3,152,61*0 
227,897 
391,949 
247,367 
1*02,058 

556,056 

676,81*7 
388,168 
382,258 


14,634 

20,038 

119,975 

26,378 
22,173 
23,926 

135,882 
39,703 
95,276 

43,768 
34,111 
40,951 


855,548 
-7,361* 
77,696 
93,496 

-1*6,617 

265,127 
39,012 

-94,832 
27,800 


9,013 

3,983 

-80,053 

52,912 
20,036 
13,433 

-106,160 
106,255 

-31,344 

-4,936 

2U, 620 
1*4,222 


n.a. 
P 


Not  available. 
Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 

Net 

capital  movement 

Short- 

term  banking 

"unds 

1950 

1950 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

2,326 

8,884 

-386 

-1,131 

-1,865 

21,260 

1*,783 

1,2>*3 

3,102 

-13,364 

5,598 

1,187 

-724 

-119 

-3,901 

6,110 

-112 

1,666 

35,5>*2 

-1,265 

-981 

77,853 

-53 

-13,294 

-117 

-3,1*75 

-442 

-3,110 
15,880 
791 
-38,793  r 
9,722  r 

-2,51*3 
-680 

-3,812 

-315 

1,381 

4,927 

62,629  r 

2,753 

33,231r 

53 

446r 

888 
4,836 

990 
4,422 
1,679 

2,275 

1*,550 

2,839 

-3,977 

16,753 

3,367 

325 

-846 

-17 

-2,l6l 

1,334 
31,062 

1,642 
90,709 
-1,560 
-1,533 

1,026 

-H»,*55 

-56 

-1,728 

-2,423 

41,916 

15,118 

1,U67 

7,177 

21,686 

-5,319 

-1,381 

1,498 

146 

2,857 

8,789 

1*73 

62,519 

-1,1*35 

3,289 

142,094 

688 

4,080 

-442 

2,553 

-2,789 

32,121 

27,911 

2,942 

9,850 

1,391 

-9,509 

606 

-6,595 

-5 

-1,312 

3,H*7 
ll*,705 
2,957 
111,088 
2,859 
1,960 

198,206 

758 

8,669 

-363 

-2,020 

-1,867 

22,579 

1U.775 

1,251 

3,209 

-9,969 

5,598 

1,174 

-711* 

-119 

-3,833 

6,040 

3,244 

1,708 

32,112 

-1,255 

-1,039 

79,938 
-48,421 

-1,650 

-16,145 

-5,104 

-3,860 

-467 

-1,785 
15,894 
790 
-38,876r 
9,671r 

-2,986 
-676 

-3,647 

-315 

1,444 

4,883 

6l,238r 

2,753 

29,477r 

111 

-650r 

50,100r 

-3,157 
3,766 
1,022 
3,610 
1,673 
2,603 
1*,538 
2,795 

-3,704 

16,938 

3,060 

263 

-657 

-17 

-2,116 

1,524 
25,240 

1,817 
91,012 
-1,390 
-1,540 

147,280 

104 
-13,225 

-50 
-1,556 
-2,424 

40,996 
15,11*1 

1,585 
12,282 
23,228 
-5,708 
-1,378 

1,652 
146 

2,957 

1,253 

931 

288 

53,900 

-1,435 

3,31*1 

132,028 

-4,851 

1,951 

-438 

2,420 

-2,788 

32,752 

27,843 

2,929 

9,716 

2,820 

-10,009 

606 

-6,597 

-5 

-2,724 

3,142 
-1,352 
2,975 
110,041 
2,800 
2,366 

Tlnlonrt     

U.  S.   S.  R 

65,179r 
-13,418 

157,577 

173,597 

2,011 

-ass1 

26,412 

47,027 

-10,741 

-10,578 

5,370 

-19,995 

Latin  America: 

12,647 
-1,407 
-2,329 
17,202 
-8,264 

13,*>59 

487 

523 

3,446 

-987 

-2,496 
2,769 
8,131 

-3,932 

-3,258 
5,281 

41,212 

5,108 

-564 

3,646 

2,243 

-13,216 

12,629 
2,706 
1,979 

-5,280 

1,065 

5,732 

8,31*5 

1,148 

-3,796 

-1,957 

830 

20,618 

3,911* 

-740 

-10,701 

5,203 

-12,699 

24,106 

777 

138 

-5,&90 

51*7 

-5,066 

1,153 

-2,069 

2,537 

20,435 

151 

9,769 

263 

-12,936 

-4,204 

-21,844 

11,692 

1,478 

-1,930 

-6,141 

1,598 

-2,550 
-1,230 
-3,227 
11,284 
-7,5H* 
353 

4,302 

1,104 

18,452 

-5,731 

-21,172 

10,601 

2,086 

-214 

-9,1*30 

1,397 

2,763 

-12,170 

2,005 

-765 

-9,894 

1,716 

12,615 
-1,384 
-2,724 
17,368 
-7,91*7 

12,707 

588 

668 

-422 

-1,089 

-2,489 
3,652 
8,115 

-4,030 

-2,866 
5,1*03 

38,165 

4,988 

-543 

3,1*63 

1,796 

-13,682 

12,355 
2,566 
1,464 

-5,770 

1,171* 

5,689 

3,291 

1,111 

-4,419 

-3,631 

446 

10,298 

4,017 

-671 

-11,692 

5,008 
-12,517 

24,793 
761 
11*5 

-5,114 

26 

-5,136 

41 

-2,059 

3,698 

20,153 

264 

9,924 

223 

-13,879 

-4,241 

-22,084 

7,864 

1,1*25 

-1,596 

-i*,767 

1,791 

-2,538 
-707 
-3,311 
10,558 
-8,585 
247 

4,389 

1,091 

16,301 

-5,793 

-21,240 

4,626 

2,108 

-216 

-9,552 

1,434 

2,656 

-11,610 

-8,899 

472 

-10,199 

1,722 

-32,710 

Chile 

Dominican  Republic .... 

Netherlands  West  Indies 

Pe  pub lie   of  Panama. . . . 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

21,796 

-25,139 

-I**, 950 

21,717 

-29,676 

4,762 

5,694 

-9,657 

-587 

-707 

-3,375 
2,357 

10,3"*5 
1,860 
■♦,530 
3,727 

4,452 

657 

-1,125 

17,021 

-646 

5,615 
13,362 

3,673 
-1,209 

2,997 

5,504 

50,301 

-12,366r 

-1,022 

-9,029 

-1,661 

1,280 

-3,067 

33,224r 

904r 

1,621 

-23 

82 

-9,1*39 
8,176 

-1,269 

3,976 

-859 

-1,913 

50,098 

7,527 

4,240 

889 

-7,399 

3,501 

6,339 

-9,663 

-576 

-645 

-3,362 
2,326 

10,288 
1,861 
4,525 
3,759 

-2,750 

5,951 

-5,11*7 

5,877 

69 

948 

8,190 

-6,011 

754 

2,148 

-706 

4,109 

594 

-1,081 

17,014 

-650 

5,598 
13,551 

3,679 
-1,204 

3,000 

5,565 
50,175 

-12,079r 

-1,845 

-8,988 

-1,657 

1,281 

-3,069 
33,231r 
391r 
1,622 
-35 
-7 
8,845r 

-9,962 

7,7>*3 

-819 

3,969 

-858 

-1,970 

63,603 

7,523 

4,240 

917 

-7,475 

-1,71* 
6,104 

-5,284 

5,859 

68 

966 

8,185 

-6,260 

754 

2,173 

-730 

10,091 

India 

9,943r 

-7,874 
1,690 

-753 

-5,600 

2,049 

-10,488 

54,027 

852 
1,637 

-822 
-9,978 
-2,185 

18,353 

9,323 

66,911 

18,949 

Other  countries: 

-9,407 
1,263 

-14,581 
-1,496 
-3.188 

-27,409 

84,535 

537 
1,758 

816 

2,651 

810 

-16,592 
1,875 

770 

5,779 

11.955 

-9,765 
1,262 

-H*, 595 
-1,564 
-3.182 

-27,844 

-15,849 
76,164 

-8,041 
1,689 

-1,076 

-5,580 

1.514 

-11,494 

-l6,307r 

-4,191 
1,637 

-973 

-9,998 

-2.395 

-15,920 

-27,470 

249 
1,758 

853 
2,825 

689 
6,371* 

1,084 

-19,724 
1,875 

716 

5,739 

11.281 

-113 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

-10,496 

6,572 

3,787 

3,908r 
75,742r 

709 

13,771 

-12,452 

-27,911 
102,959 

228,503 

222,727 

182,063 

230,941 

3O,701r 

181,940 

134,129 

1/  Beginning  with  March  1947,  Includes  transactions  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Includes  transactions  of  International  organizations  such  as  the 


International  Monetary  Fund  and  the  International  Bank. 

Preliminary. 

Revised . 
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Section  II  -  Summary  by  Countries 


Table  3.-  Short-Term  Claims  on 

(Position  at  end  of  month 


and  Liabilities  to  Foreigners 

In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 
Denmark ........ 

Finland 

France. 

Germany  1/ 

Greece 

Italy 

Netherlands. 


Norway.. . 
Poland... 

Portugal. 
Rumania.  . 
Spain... . 


Sweden 

Switzerland.... 

U.  S.  S.  F 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe... 


Canada. . 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.. .. 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. .......... 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  America. 
Asia: 

China  and  Manchuria. 

Bong  Kong 

India. 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 
Total  Aflla.. 


Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 


International  2/, 


Grand  total. 


February 


162 

16,32U 

18 

1*91* 

3,502 

35,982 

25,588 

235 

23,331 

l*,l*25 

1,121 

70 

597 

I* 

7,877 

3,11*0 

5,5V7 

12 

2U, 285 

63 

5,239 

158,016 


Claims  on  foreigners 


1950 


March 


U2,  1*1*7 


1*7,828 
5,697 

81,276 
9,278 

21,02U 

21,520 
1,722 
2,717 

1*6,315 

l,06l 

6,61*3 
>*,573 
5,312 
8,11*0 
26,032 
22,278 


311,1*16 


15,113 

U,l69 

17,703 

119 

13,825 

12,1*57 

17,9»0 

22,398 

1,882 

9,850 

8,519 


123,975 


15,1*82 
3,1*7** 

333 
11,211 

I*, 261* 


3^,761* 


670,618 


688 

17,688 

113 

1*87 

2,1*29 

35,352 

25,320 

168 

19,608 

1*,292 

1,162 

83 

81*9 

5 

6,617 


107 


61*8,721* 


April 


223 

16,21*8 

111* 

550 

2,136 

35,892 

25,1*62 

11*9 

20,153 

3,680 

1,259 

67 

77"* 

5 

7,680 


2,1*37 

2,1*19 

7,807 

6,21*9 

I* 

1 

23,727 

22,1*22 

705 

2,1*91* 

>*,391 

l*,395 

153,932 

152,372 

37,1*63 

35,538 

1*1*,663 

1*6,1*71 

6,330 

6,528 

75,181 

67,365 

7,856 

5,619 

2l*,ll*7 

26,801 

17,613 

17,11*8 

1,699 

1,669 

2,139 

2,180 

1*8,117 

1*6,350 

1,003 

1,136 

6,172 

6,813 

1*,920 

1*,820 

1*,186 

3,801 

13,21*3 

10,1*91* 

2l*,568 

26,510 

21,620 

22,01*2 

303,1*57 

295,7>*7 

19,350 

23,371* 

1*,266 

l*,05l* 

18,91*6 

19,689 

150 

1*6 

13,571 

13,512 

13,301* 

12,021 

7,738 

1,855 

22,007 

19,665 

1,238 

896 

5,901* 

>*,775 

9,265 

11,705 

115,739 

111,592 

18,91*2 

20,060 

3,507 

3,692 

366 

260 

11,312 

12,086 

3,899 

3,33"* 

38,026 

39,1*32 

May  p 


125 


63U, 806 


89 

16,330 

251 

l,06l 

2,397 

20,988 

25,170 

311 

2l*,5l*i* 

l*,l*55 

1,210 

57 

91*2 

1* 

l*,363 

2,786 
7,311 
13 
27,283 
3,195 
U,635 


11*7,395 


32,721 


1*3,096 
7,71*8 

58,838 

5,212 
31,81*2 

21,391 
1,583 

2,213 
i*l»,921 

1,062 

8,508 
5,031 
3,820 

7,959 
26,287 
20,976 


290,1*87 


19,191* 

l*,051 

23,979 

101* 

12,1*77 

13,291 
&50 

ll*,l*19 
676 
719 

10,911 


100,671 


20,778 
3,61*0 

1U1 

12,263 

3,895 


1*0,717 


611,991 


June  p 


277 
12,193 

112 
2,51*9 
3>3l* 

20,739 

25,126 

135 

28,672 

l*,17U 

1,225 

1*8 

U87 

5 

6,226 

3,088 
9,H*9 
7 
28,112 
2,1*07 
l*,663 


152,828 


35,121 


1*2,780 
7,629 

66,996 
l*,705 

53,U95 

29,668 
1,178 
1,818 

>*5,732 

985 

9,902 
1*,701 
3,261* 
6,873 
25,791 
18,121 


323,638 


17,636 

3,31*6 

20,1*69 

175 

13,012 

7,7&5 
856 

12,1*87 
618 
737 

10,719 


87,81*0 


1*0,706 
3,801* 

119 

11, 71V 

5,030 


61,373 


660,800 


February 


>*l*  ,025 
133,282 
17,331* 
33,193 
20,556 

159,398 
161*,  579 
31,63U 
302,555 
169,116 

82,209 
6,713 

39,163 
6,382 

11,330 

101,911 
510,580 

11,136 

633,220 

5,827 

57,91*2 


2,51*2,085 


873,171* 


219,337 
13,01*3 

11*3,751 
70,053 
90,560 

176,913 
36,292 
26,691 

179,689 

25,391 

■*6,373 
77,712 
1*2,607 
57,358 
115,197 
67,757 


1,388,721* 


112,327 
90,571 
69,501* 
29,185 
16,1*36 

27,259 

252,193 

289,1*27 

22,562 

H*,356 

103,1*96 


1,027,316 


25,130 
28,302 

58,365 
21,256 
53,569 


186,622 


1,727,036 


7,7"*l*,957 


Liabilities  to  foreigners 


March 


1*2,901 
118,501 
12,325 
29,326 
19,016 

156,983 
180,205 
32,357 
259,956r 
178,65l*r 

79,261* 
6,050 

35,768 
6,068 

11,511* 

106,091 
57U,078r 

13,881 

662,l39r 

6,580 

56,l*l*l*r 


3,101r 


857,1*1*9 


221,160 
13,133 

11*1,119 
70,1*27 
80,001 

185,361 
38,835 
27,577 

175,721 

26,507 

51,591 
81,350 
1*2,592 
58,01*2 
110,102 

67,51*5 


1,391,063 


10l*,l*85r 
88,823 
61,759 
27,559 
17,1*63 

25,037 

275,222r 

289,l*27r 

23,51*0 

10,375 

101*, 235 


1950 


l,027,925r 


20,51*9 
30,021* 

57,322 
15,777 
51*,  718 


178,390 


l,710,836r 


7,753,76Ur 


April 


39,279 
120,827 
13,31*8 
32,999 
20,396 

160,126 
181*,  885 
35,133 
256,797 
19l*,98o 

82,1*21 
6,297 

35,036 
6,051 

10,1*61 

107,597 
597,760 

15,695 

751,81*6 

6,979 

5>*,908 


2,733,821 


81*1*,  91*6 


226,985 
12,660 

121,611 
73,198 
70,138 

209,689 
39,566 
2?,763 

168,81*0 

26,666 

1*7,096 
81,291 
1*0,11*8 
58,991 
132,197 
68.231 


1,1*05,070 


98,51*7 
96,351* 
61,683 
31,1*21* 
16,51*6 

21,781* 
332,91*2 
29**,6o8 
27,1*38 
10,163 
99,200 


1,090,689 


17,1*76 
31,8U6 

56,21*3 

6,553 

51,758 


163,876 


1,683, 381* 


7,921,786 


May  p 


39,21*9 

107,681* 

13,1*35 

31,95** 

18,233 

186,218 

199,736 

36,880 

273,1*70 

219,1*83 

76,661* 
It, 909 

36,856 
6,196 

10,101 

109,217 
599,753 

15,995 

801,702 

6,21*5 

58,1*89 


2,852,1*69 


81*7,1*99 


233,51*1* 
11*,  103 
99,205 
68,550 
53,095 

22l»,l96 
1*0,905 
26,625 

160,21*1* 

28,383 

1*6,253 
80,795 
36,856 
67,01** 
123,389 
67.U12 


1,370,569 


99,129 
102,01*5 
59,508 
35,&95 
11*, 801* 

19,679 

330,733 

299,533 

28,993 

10,637 

105,987 


1,106,9U3 


18,1*1*3 
33,552 

56,977 

9,555 

53,008 


171,535 


1,683,31*3 


8,032,358 


June  p 


3"*,586 
105,1*98 
12,858 
35,862 
16,1*82 

218,721 
227,535 
39,633 
287,31"* 
222,022 

66,670 
5,506 

29,801* 
6,192 
9,21*0 

112,661 
600,239 

18,961* 

912,572 

8,257 

60,883 


3,031,1*99 


829,901* 


237,617 
15,075 

123,661* 
62,250 
53,508 

237,099 
1*2,608 
26.01U 

151,503 

29,7U0 

50,303 
68,855 
27,1*01 
66,1*00 
112,691* 
66.279 


1,371,010 


95,827 
107,1*1*1* 
50,711* 
1*1,825 
15,1*07 

15,139 

338,921* 

291,31*1 

29,689 

12,828 

105,065 


l,10l*,203 


18,61*7 
35,591 

57,671 
H*,7l*5 
65,1*21* 


192,078 


1,655,1*32 


8,ia,  126 


1/  Beginning  with  March  I9U7,  Includes  balances  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes.  p 

2/  Includes  dollar  balances  of  International  organizations  such  as  the       r 


International  Monetary  Fund  and  the  International  Bank. 

Preliminary. 

Revised . 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Debit  balances   (due  from 

foreigners ) 

Credit  balances  (due  to 

foreigners) 

1950 

1950 

February 

March 

April 

Hay  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

11 

187 

1 

126 

1,216 

9 

8 

111* 

97 

1*36 

38 

2 

1*1* 
3,338 

1,377 

131 
7,135 

15 

37U 

1 

295 

1,731 

28 

8 

86 

210 

510* 

2 
39 

2 

61* 
3,>»31 

1,113 

96 
8,039 

15 
239 

1 

283 

5 

1,1*11 

28 

11 

91* 

322 

57U 

2 

67 

2 

125 

2,71*9 

175 

1,593 

7U 
7,770 

3,366 

7 
223 

318 

1 

1,739 

28 

9 

61* 

196 

622 

2 

80 

37 

33 

3,512 

1 

1,522 

122 

7 

21*8 

1 

35U 

5 

1,622 

28 

3 

118 
370 

615 

2 
39 

6 

1*0 
*,571 

1,296 

150 

36 

2,398 

10 

71 

2 

2,779 

25 

1*0 

520 

1*,888 

828 

2 

11*7 

13 

77 

182 
2l*,96l 

2,1*08 

17 

U56 

39,860 

838 

1,676 

12 

39 

2 

3,081 

21 

25 

1*67 

5,218 

963 

152 
13 

72 

181 
26,018 

2,058 

17 

1*67 

1*1,320 
i*,807 

1 

2,795 

11 

55 

5 

2,91*6 

20 

96 

1*01 

5,088 

797 

137 
13 
61* 

220 
26,526 

2,806 

18 

1*22 

1*2,1*21 

1*7 

2,807 

12 

78 

2 

3,822 
20 
13 

1*20 

5, 1*77 

676 

128 
13 
71* 

189 

25,282 

18 

2,173 

18 

31*0 

1*1,609 

13 

2,59»* 

15 

121* 

2 

3,928 

71 

12 

381 

i*,9i*3 

5*1 

168 

13 

102 

117 

25.9M 

2,162 
17 

1*37 

U.  S.  S.  E 

8,516 

9,^75 

1*1,581 

6,255 

2,958 

l*,20l* 

5,029 

^,557 

5,508 

6,387 

5,539 

Latin  America: 

1,123 

3 

1,5*6 

329 

1,091 

3,1"*0 

65 

5 

3,298 

11 

107 
29 

1,151 

1,063 

189 

1,268 

28 

1,812 

369 

1,090 

3,398 
3,121 

91 

112 

260 

1,061* 
827 
182 

909 

9 

1,688 

386 
1,332 
3,637 

3,067 

21 

118 
168 
1 
792 
509 
172 

968 

5 

1,560 

1,1*77 
1*,001 

1,520 

23 

113 

35U 

2 
789 
529 
263 

965 

956 

1*09 

1,517 

3,981* 
6 
7 

1,756 

15 
122 
371 

5 
U30 
685 
21*1* 

1,806 

89 

820 

1*92 

756 

1,759 

8 

227 

6,561 

135 

116 

3,1*1 

5,989 

U,36l 

655 

1,78U 
128 

1,108 
1*68 
908 

1,578 

57 

235 

7,1*81 

126 

11*0 

3,378 

11 

'827 

1,590 

1*8 

988 

1*52 

1,01*5 

1,623 

63 

122 

6,177 

337 

133 

3,625 

8 

U,  91*2 

5,306 

757 

1,628 

59 

1,130 

1.26 

1,056 

1,"»57 

70 

133 

770 

185 

137 

3,339 

8 

6,293 

"*,955 

799 

1,685 

1*6 

1,000 

U3I* 

1,052 

1,523 

59 

135 

1,023 

1*70 

170 

3,01*1* 
10 

5,013 

i*,630 
861 

Dominican  Republic. . . . 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria. . . 

13,150 

13,622 

12,809 

12,039 

11,1*72 

26,921 

30,168 

27,216 

22,1*1*5 

21,155 

1*61 
175 

5 

18 

2 

15* 

8 
7U 

611 
68 

U 

1 

1 

16U 

7 
22 

153 
6 

5 

1 

161* 

11 

l*7U 
326 

1 

12 

220 

8 
26 

515 
191 

18 

15 

119 

8 
23 

531 

378 

9 

17 

30 
■*3 
97 

3>» 

231 

762 

37U 

20 

7 

6 

35 

21 

116 

23 
281* 

1,301* 

865 

17 

13 

6 

3"t 

30 

110 

*3 

290 

1,272 

1,221* 

11 

32 

6 

35 
23 
95 

38 
258 

1,923 

1,336 

10 

37 
6 

32 
39 
115 

36 

2U8 

897 

878 

8li* 

1,067 

889 

1,370 

1,61*8 

2,712 

2,99U 

3,782 

Other  countries: 

12 

22 

6 

236 

2 

20 
21*3 

2 

12 
196 

21 

9 

12 

299 

11*1* 

9 
31*6 

1*1* 

17 

97 

803 

1*2 

32 

57 

83U 

965 

1*8 

65 

1*1 

663 

55 

55 

51* 

909 

53 

78 

52 

1,260 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

276 

265 

210 

3U1 

1*99 

961 

817 

1,073 

1,1*3 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

37,713 

25,762 

2U,969 

26,157 

27,365 

73,669 

78,908 

78,671* 

7l*,508 

73,500 

l/  Includes  transactions  of  international  organltatlons  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Preliminary. 


f 


noma 

mm   BB 


September  1950 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal , 

Rumania , 

Spain , 

Sveden 

Switzerland 

U.  S.  S.  R 

United  Kingdom. . 

Yugoslavia 

Other  Europe . . . . 

Total  Europe 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam , 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines... 

Thailand , 

Turkey , 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International  2/ 


Grand  total. 


Total 

ahort- 

term 

claims 


223 

16,21*8 

111* 

550 

2,136 

35,392 

25,U62 

1U9 

20,153 

3,680 

1,259 

67 

77U 

5 

7,68o 

2,1*19 

6,21*9 

1 

22,1*22 

2,1*91* 

*>,395 

152,372 

35,538 


1*6,1*71 
6,528 

67,365 
5,619 

26,801 

17,11*8 
1,669 
2,l8o 

1*6,350 

1,136 

6,813 

l*,8eo 

3,801 

10,1*91* 

26,510 

22,01*2 


295,71*7 


23,371* 

l*,05l* 

19,689 

1*6 

13,512 

12,021 

1,855 

19,665 

896 

l*,775 

11,705 

111,592 


20,060 
3,692 

260 

12,086 

3,331* 

39,!*32 
125 


631*,  806 
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Section  III  -  Details  for  Month  of  April   1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 


156 

15,1*18 

92 

1*97 

2,136 

35,277 

25,1*36 

11*2 

19,908 

3,1*30 

1,139 

65 

589 

3 

7,591* 

2,110 
2,760 
1 
8,721* 
2,1*10 
"*,233 


132,120 


25,182 


1*6,376 
6,528 

67,31*8 
5,591* 

26,760 

16,958 
1,668 
2,175 

29,21*5 

1,135 

6,795 

1*,819 

3,801 

10,1*10 

26,376 

22,008 

277,996 


23,370 
l*,00l* 

5,867 

1*6 

13A91* 

12,015 

1,851* 

19,093 

896 

1*,770 

8,398 

93,807 


5,588 
3,669 

177 

11,950 

3,121 


21*,  505 


125 


553,735 


Short-term  claims  payable  In  dollars 


Loans  to: 


Foreign  banks 
and  official 
institutions 


129 
831 

76 
658 

30,1*1*9 

11,181* 

1*1* 

13,811 

1*51 

101 

9 

79 

6,031* 

523 

299 

1 

1,661 

2,305 

1,369 


70,0ll* 
5,939 

22,827 

1»,5U6 

5,090 

1 

5,899 

U,622 

5 

169 

10,915 


25 

131* 

9,198 

1,915 
9,180 

71*,  526 


22,1*1*5 

1,95U 

1,775 

2 

1,099 

8,837 

81* 

10,71*1 

278 

l*,0l*5 

6,600 

57,86o 

1*07 
1 

6 

9,700 

1*56 

10,570 


218,909 


Others 


22 

29I* 

1 
66 

It, 669 

6,109 

9 

2,399 

286 

369 

93 

8 

1*68 
1,012 

3,656 

2,133 


21,591* 


ll*,006 


3,769 

111* 

11,285 

1,892 

3,26o 

1,71*5 

67U 

66 

7,672 


1,075 

2,665 

625 

605 

6,301* 

1*72 


1*2,232 


355 
5 


325 

1,251 

22 

1*0 

11*8 
1*5 


2,197 


37 

1 

113 

8 

83 


21*2 


80,271 


1/     Beginning  with  March.  19U7,    Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


5 

3,1*69 

92 

119 

59 

78 

11*1 

89 

1,31*1* 

558 

1*1*8 
56 

1*07 

3 

1,1*12 

873 
1,161* 

760 
105 

352 


11,531* 


2,659 


19,780 
1,868 

50,756 
2,216 

10,1*66 

6,681 

961* 

1,1*17 

l*,636 

1,126 

l*,6ll* 

1,155 

1,321 

607 

16,989 

11,61*7 

136, 2U3 


558 

2,037 

1,765 

1*1* 

12,389 

1,107 
519 

8,330 
578 
577 

1,751 
29,655 


1,831* 
3,667 

58 
1,767 
2,257 


9,583 


189,67!* 


Other 


10,821* 

301 
1,353 

81 
8,002 

2,351* 

2,135 

221 

10 

11*0 

21*6 
285 

2,61*7 

379 
28,978 

2,578 


217 

1,1*85 

7,135 

3,910 

25 

523 
6,022 


l,08l 

865 

1,855 

1,168 
709 


2l*,995 

12 

8 

2,327 

1,71*6 


l*,095 


3,310 


1*75 
325 


1*,U0 


125 


61*,88l 


Short-term  claims  payable  in  foreign  currencies 


Total 


67 
830 
22 

53 

615 
26 

7 
21*5 
250 

120 
2 

185 
2 


309 
3,1*89 

13,698 

81* 

162 

20,252 
10,356 


95 

17 
25 
1*1 

190 

1 

•5 

17,105 


18 

1 

81* 

13>* 

31* 

17,751 


1* 

50 

13,822 

18 

6 

1 

572 

5 
3,307 


17,785 


11*,  1*72 
23 

83 

136 

213 

1U,927 


81,071 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


67 

788 

11 

1*8 

612 

25 

2 

195 

221 

116 

2 

185 

2 

31* 

251 
3,**55 

12,382 

83 

157 

18,636 
9,931 


92 

13 
2 
3 

179 

15,1*87 
15 


81* 

120 

18 


16,013 


1* 

1*0 

13,803 


1* 

3i*9 

5 
3,265 


17A70 


13,776 
6 

19 
67 

167 


ii*,  035 


76,085 


Collections 

outstanding 
for  own  account 
and  domestic 
ouatomsrs 


1* 

11 

5 


10 

28 


52 

57 
3 

581 

1 
5 


76I* 


358 


23 
3 

6 

2 
188 


11* 
13 


252 


10 
19 

17 

2 

1 

223 

1*1 


313 


51 

17 

6 


71* 


l,76l 


Other 


38 


735 


852 


67 


1 
1* 

35 

5 

1 

3 

1,1*30 

1 

3 


1,1*86 


696 
17 

13 
52 
1*0 


818 


3,225 


2/     Includes   transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Country 


Europe: 


Austria 

Belgium 

C zechoe lorakla . 

Denmark 

Finland 

France. » 

Germany  1/ 

Greece 

Italy 

Hetherlands.... 

■orway 

Poland , . . 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . 
U.  S.  S.  E... 
United  Kingdc 
YugoelaTla... 
Other  Europe. 
Total  Europe. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Total 
short- 
term 
liabili- 
ties 


,279 
,827 
,348 
,999 
,396 
,126 
,885 
,133 
,797 


Cuba 

Dominican  Republic .... 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 
Asia: 

China  and  Manchuria. . . 

Hong  Kong 

India 

Indonesia 

Iran 


39 
120 
13 
32 
20 

l6o 
18U 
35 
256 
194 

82,1*21 
6,297 

35,036 
6,051 

10,1*61 

107,597 
597,760 

15,695 

751,81*6 

6,979 

5^,908 


2,733,821 


81*4,91*6 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 
Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo   

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


226,985 
12,660 

121,611 
73,198 
70,138 

209,689 
39,566 
27,763 

168,81*0 

26,666 

1*7,096 
81,291 
1*0,148 
58,991 
132,197 
68,231 


1,1*05,070 


98,5*7 
96, 35>* 
61,683 
31,424 
16,51*6 

21,781* 
332,91*2 
294,608 
27,1*38 
10,163 
99,200 


1,090,689 


17,U76 
31,81*6 

56,21*3 
6,553 
51,758 


International  2/. 


Grand   total 7,921,786       6,539,292 


163,876 


1,683,381* 


Section  III  -  Details  for  Month  of  April  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


38,308 
61,626 
12,953 
23,027 
19,200 

99,550 
181,911 

29,1*08 
220,395 
162,179 

63,875 
5,661* 

29,018 
it,637 
l*,158 

101,877 
1*76,069 

15,250 

631,520 

5,937 

36,651 


2,223,213 


698,191 


18U,  101* 

3,681 

87,111 

1*1*, 730 

1*9,576 

155,01*1 
22,551* 
13, 110 
70,21*9 

22,305 

23,215 
28,861* 
32,921* 

12,517 

59,739 
1*0,835 


850,555 


67,095 
50,01*5 
56,826 
30,221* 
10,33>* 

17,853 
327,618 
271*,  81*6 

25,937 
5,222 

71,1*09 


937,1*09 


H*,092 
31>17 

52,293 

i*,i*56 

1*1*, 282 


11*6,51*0 


1,683,38* 


Deposits 


13,385 
53,655 
10,725 
18,157 
19,187 

65,1*21 
181,1*31* 

29,366 
189,576 
151,077 

20,803 

5,657 

28,789 

U,637 

3,902 

33,611* 
335,870 

15,238 

588,1*07 

5,918 

30,107 


1,804,925 


193,176 


178,795 

3,681 

73,839 

"*3,37l* 

1*9,298 

152,232 

22,353 

8,235 

69,251 

11,285 

23,lUO 

28,769 

5,000 

11,172 
59,718 
37,51*1* 


777,686 


63,938 
1*8,931* 
55,239 
23,1*7 
10,157 

17,829 
325,872 
270,51*3 

12,593 
5,175 

68,737 


902,161* 


13,196 
15.1W* 

22,112 

l*,2l»0 

■•0,893 


95,585 


7"»,339 


3,81*7,875 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


18,125 
1,921 
1,000 

1,500 
32,158 


29,290 

8,200 

1*0,21*6 

100 

53,030 
60,836 

31,787 
6,lll* 


281*, 307 


503,930 


55 

1*,700 
11,000 


27,600 
1,000 

2,295 


1*6,650 


1,855 

100 

7,025 


1,500 
12,996 

1,000 


2l»,l*76 


16,250 

30,11*6 

1,800 


1*8,196 


1,562,1*61 


2,1*70,020 


l/    Beginning  with  March  I9U7,   includes  balances   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Other 


To  all  other  foreigners 


Total 


6,798 

6,050 

1,228 

3,370 

13 

1,971 

1*77 

1*2 

1,529 

2,902 

2,826 

7 

129 

256 

15,233 
79,363 

12 
11,326 

19 
1*30 


133,981 


1,085 


5,251* 

13,272 
1,356 

278 

2,809 
201 
175 
998 

20 

75 

95 

321* 

3*5 

21 

996 


26,219 


1,302 

1,111 

1,1*87 

52 

177 

21* 

21*6 

*,303 

31*8 

1*7 

1,672 


10,769 


23 

35 

216 

1,589 


2,759 


1*6, 5a 


221,397 


971 

58,971* 

375 

9,966 

1,196 

60,281 

2,968 

5,721 

36,397 

32,757 

18,1*65 

633 

6,008 

1,1*05 

6,273 

5,657 

120,725 

1*1*3 

73,230 

1,01*2 

18,21*1* 


U6l,73l 


11*1*,  182 


1*2,812 
8,979 
31*,  1*90 
28,1*68 
20,557 
5"*,6i*7 
17,012 
1*,653 
98,238 

i*,36l 

23,872 
52,1*22 
7,22U 
1*6,096 
72,113 
27,37U 


553,318 


31,1*52 

1*6,051 

l*,l*95 

1,200 

6,212 

3,929 
5,319 

19,683 
1,389 
>*,939 

27,018 


151,687 


3,061 
429 

3,91*9 
2,097 
7,361 


16,897 


1,327,815 


Deposits 


950 
53,71*9 

375 

7,663 

1,196 

55,830 

2,831* 

5,590 

26,11*5 

31,733 

18,232 

630 

5,966 

1,1*05 

6,201 

5,21*6 

101*,  282 

1*1*3 

61,216 

1,01*1 

18,227 


1*08,951* 


117,1*28 


1*2,620 
8,651 
3U, 209 
28,21*1 
20,553 
53,783 
17,011 
ll*,637 
95,180 

"»,36l 

23,728 
37,909 
7,156 
1*2,069 
56,776 
26,91*1 


513,825 


31,031 
1*5,866 

*,253 
873 

6,207 

3,916 
5,100 

17,733 
1,371 
*,939 

26,1*90 


1*7,779 


2,816 
1*29 

3,938 
1,995 
6,986 


16,161* 


1,201*, 150 


U.8.  Trees 
ury  bills 
and  certlf 
lcates 


21 
5,135 

1,59"* 

1*,1*22 

1*8 

10,076 
1,011 

226 


68 

376 
8,1*01 

10,1*1*9 

5 


1*1,832 


26,5a 


137 

1 

10 

22 

1*30 


3,020 


117 
12,550 

1,270 

15,300 

172 


33,029 


128 

1 
82 


315 


532 


200 


60 
167 


1*27 


102,1*01* 


Other 


90 
709 

29 

86 
131 

176 
13 

7 
3 

1*2 


35 
8,01*2 

1,565 

1 

12 


10,91*5 


170 


55 

327 

271 

205 

1* 

1*31* 

1 

16 

38 


27 
1,963 

68 
2,757 

37 
26l 


Short-term  liabilities  pay- 
able  in  foreign  currencies 


Total 


6,1*61* 


293 
181. 
160 
327 
5 

13 

213 

1,950 

18 

213 


3,376 


*5 


U 
1*2 

208 


306 


21,261 


227 

20 

6 

295 

6 

U 

5 

1*1. 

81 

10 

9 

30 

63 

966 

2 

1*7,096 

13 


1*8,877 


2,573 


69 

10 

5 

1 

353 


9 
5 

378 

3*5 

22 


To  foreign 
banks  and 
official 
Institu- 
tions 


1,197 


258 
362 


2 

5 

79 

112 
2 

773 


1,593 


323 

1 
115 
1*39 


5U,679 


214 

20 

5 

292 

6 

2 

5 

15 

23 

10 

29 

57 

857 

2 

1*6,765 

12 


1*8,311* 


186 


31 
10 

5 


377 

3*5 

22 


213 
362 


2 

5 

79 

2 

773 


M36 


323 


115 


1*38 


51,273 


To 
others 


9 

1 

6 
109 

331 


563 


2,387 


38 


253 


298 
1*5 


157 


3,1*06 


2/     Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Section  III  -  Details  for  Month 
Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  thousands  of  dollars) 


of  April  1950 
Securities  by  Foreigners 


1/  Includes  transactions  of  International  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

4,883 

2,252 

2 

1,035 

15 

2,475 

61 

9 

392 

5,471 

759 

62 

154 

66 

27 
24,701 

13,887 

492 

56,743 

59,907 

4,876 
666 

67 
173 

25 
36 

45 
62 

1,200 

4,808 

10 

107 

240 
26 

35 
122 

20 
5 

1,936 

152 

51 

3 

994 

2 

361 

14 

1,247 

35 

9 

312 

1,954 

299 

114 

53 

21 

16,428 

7,116 

383 

29,345 

8,294 

4 
272 

603 

1 

416 

15 
2,805 

394 
9 

12 

4 

2,848 

1,082 

22 

213 
4 

399 

5 
554 

1 

26 

1 

2 

2,2&9 

729 

26 

1 

2,436 

33 

251 

7 

2,988 

48 

33 

591 

5,414 

256 
300 

103 

195 
20,069 

14,458 
171 
462 

735 

129 
25 

10 
207 

2 
123 

2 

1 
1,034 

4,709 

155 

10 

110 

19 

285 

26 
4l8 

13 

4 

1 

58 

493 

844 

24 

1 

1,076 

33 

67 

7 

1,571 

23 

27 

549 

3,806 

195 
104 

90 

121 

16,154 

5,964 

1 

255 

30,044 

423 
160 

260 

2 
442 

43 

69 

10 

11 

903 

1,736 

15 

139 

4,213 

92 
5 

743 

6 

4 

541 

3 

4 
1,485 

1,205 

34 

4,122 

Italy 

Spain 

U.   S.  S.  E 

11,968 
30,964 

2,694 

8,487 
8,217 

4,249 
8,262 

47,816 

7,142 

2,295 

4,170 

50,508 

4,389 

5,048 

8,730 

24,022 

8,319 

Latin  America: 

560 

25 

1,827 

451 

333 

2,071 

32 

120 

1,215 

563 

146 

1,974 

40 

2,578 

1,950 

513 

51 
5 
3 

327 

67 
287 

13 

78 

394 
169 

29 

1 
10 
86 

110 

6 

118 

230 
355 

354 
19 
677 
119 
317 

1,417 

30 

90 

856 

154 

140 

1,086 

10 

1,986 

1,397 

239 

69 

1 

670 

126 

4 

172 

1 
20 
21 

9 

614 
30 

149 
22 

274 

8 

83 
37 
12 

126 

185 

3 

156 

213 
163 

828 
33 
840 
223 
410 

2,564 

22 

14 

74l 

323 

63 
1,201 

46 

2,902 

1,404 

566 

5 

101 
59 

4 
310 

15 
9 

144 

61 

5 

6 

180 

215 

325 

4 

692 

27 

659 

183 

80 

1,892 

22 

14 

541 

174 
41 

688 

46 

1,920 

752 

229 

27 

1 

119 

2 

30 

7 

16 
297 

643 

1 

322 

94 

53 

38 

330 

397 

73 
144 

32 

124 
16 
11 

Bolivia 

Brazil 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

14,398 

753 

1,586 

8,891 

2,182 

986 

12,180 

479 

964 

7,960 

1,465 

1,312 

528 

931 

10 

13 

206 

7 

55 

18 
147 

8 

122 

51 

42 
2 

442 
845 

11 

23 

7 
55 

7 
96 

33 

26 

10 

2 

58 

1 

3 
60 

3 
8 

684 

904 

457 

10 

1 

144 

13,521 

45 

73 
88 

3 
61 

313 

23 
13,500 

1 

5 
21 

12 
10 

1 

638 

794 
97 
10 

1 

9 

21 

35 

73 
70 

33 
2 

79 

5 
47 
26 

21 
16 

India 

1,915 

5,101 

264 

45 

823 

6,233 

181 

44 

1,486 

130 

74 

15,927 

13,901 

1 

1*9 

14 

1 

1 
16 

1,748 

9 

140 

15 

449 

613 

114 

115 

Other  countries: 

6 

152 
126 

278 

29 

84 

43 

601 

757 

5,072 

2 

50 

5,124 

28 
40 
68 

64 

146 

17 

489 

40 

2 
2 

28 

72 

3 
11 
14 

Egypt  and  Anglo- 
Onion  of  South  Africa. . 

Total  other  countries . . 

6 

716 

i 

28,179 

27,126 

- 

- 

1,053 
25,193 

- 

- 

- 

- 

- 

- 

- 

167,375 

70,998 

8,772 

48,773 

13,639 

127,147 

25,912 

8,372 

49,095 

29,886 

IT,  882 

6k 
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Section  III  A-  Preliminary  Details  for  Month  of  June  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 

Country 

Total 
short- 
term 
claim* 

Short- tern  claims  payable   In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans 

bo: 

Collections 
outstanding 
for  ovn  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  domestic 

cue  tone  re 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

277 

12,193 

112 

2,5*>9 

3,1*31* 

20,739 

25,126 

135 

28,672 

i*,17U 

1,225 

1*8 

U87 

5 

6,226 

3,088 
9,11*9 
7 
28,112 
2,1*07 
1*,663 

152,828 

275 

11,715 

89 

2,1*93 

3,1*31* 

20,215 

25,102 

130 

28,088 

3,762 

1,089 
1*8 

369 

1* 

6,191* 

2,892 

2,989 

6 

10,078 

2,1*07 

i*,503 

61* 
562 

1,600 
1,21U 

16,380 

10,679 

26 

18,200 

553 

8 

9 

32 

i*,8oi 

910 
1*22 

2,163 
2,1*07 
1,662 

21 
2,301 

1 

5 

3>5i* 

6,27"* 

1 

1,079 

637 

331 

17 

3 

209 

1,319 

3,878 

2,120 

190 
2,893 

89 
209 

62 

167 
ll*7 
103 
1,966 
1*51* 

6ll* 

39 

320 

1* 

1*81* 

9>*9 

1,17!* 

5 

735 

37U 

5,959 

683 
2,153 

21U 
8,002 

6,81*3 
2,118 

136 

906 

821* 

71* 

1 

3,302 

3U7 

2 

U78 

23 

56 

52U 

21* 

5 

581. 

1*12 

136 

118 

1 

32 

196 

6,160 

1 

18,031* 

160 

2 

313 

12 

51 

510 

21* 

1*01 
1*03 

132 

118 

1 
28 

185 
6,119 

1 
16,881. 

157 

103 

11 

5 

1* 

11* 
9 

2 

1* 

9 
2 

1*12 

3 

62 

10 

5 
169 

2 

2 
39 

738 

U.  S.  S.  R 

125,882 

61,692 

21,650 

10,978 

31,562 

26,91*6 

25,31*1 

578 

1,027 

35,121 

23,051 

7,203 

11,005 

3,688 

152 

11,072 

881 

It,  1*98 

I*, 031* 

395 

70 

8,583 

8 

1,099 

2,1*80 

697 

3U9 

6,21*6 

1*21 

2,1*05 

2,U38 

12,070 

11,1*06 

655 

9 

Latin  America: 

1*2,780 
7,629 

66,996 
U, 705 

53,"*95 

29,668 
1,178 
1,818 

1*5,732 

985 

9,902 
**,701 
3,261* 
6,873 
25,791 
18,121 

323,638 

17,636 

3,3U6 

20,1*69 

175 

13,012 

7,785 

856 

12,1*87 

618 

737 

10,719 

87,81*0 

1*0,706 
3,801* 

119 

11,71"* 

5,030 

61,373 

1*2,680 
7,629 

66,982 
l*,70U 

53,390 

29,1*19 
1,177 
1,817 

29,206 

985 
9,888 
1*,701 
3,261* 
6,756 
25,580 
18,118 

306,296 

20,810 

5,767 

3,91*3 

1 

13,366 

15,150 

8 

139 

9,3H* 

59 

11*0 

9 

5,1*55 

2,21*6 

6,21*1* 

18,181 
1,710 

50,307 
1,521 

16,1*60 

6,793 

7U9 

1,508 

5,170 

977 

5,281 

1,226 

1,298 

927 

15, 8W* 

10,351 

138,303 

83 
2,539 
2,071 

9>* 

12,377 

91*9 
685 

6,609 
518 
6i*5 

1,71!* 
28,281* 

1 

1,660 

2,301 

19,066 

3,1*1*2 

25 

100 

6,139 

3,10*9 
855 
1,260 
25 
1,2W* 
1,102 

100 

ll* 

1 

105 

21*9 

1 

1 

16,526 

11* 
117 

211 

3 

95 

12 

1 
U. 

21*2 
15,589 

10 

116 

58 

3 

2 

32 
2 

100 

1 

1 
6 

3 
2 

29 

5 

1 

1 

837 

3 
11*7 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 
Aala: 

China  and  Manchuria..,. 

82,651 

17,139 

770 

5,3»*5 

81 

611 

**,59l* 
170 

5,257 

100 

7** 

5,085 

39,226 

1*1*  ,673 

1*0,669 

17,3te 

5 

31 

13,053 

17 
ll* 

603 

3,858 
17,586 

16,170 

11*1* 

1,028 

17,631 

3,315 

7,U16 

175 

12,995 

7,771 

856 

11,881* 

618 

732 

6,861 

70,251* 

7,869 
3,803 

87 

11,585 

1*,799 

28,11*3 

1*07 
2 

7 

2,108 

1 
18 

13 

57 
2,613 

2 
1* 

120 

5 
131 

5 

30 

13,029 

ll* 

312 

5 
3,857 

17,252 

1 
21 

16 

291 

1 

3 

1 

330 

U 

Other  countrlss: 

871 
29 

1*3 
9,396 
1,890 

12,229 

39 

3 

1*1 
1*1* 

1,59** 
3,77U 

3"* 
1,30U 
2,557 

9,263 

5,365 

7 

81*1* 
308 

6,521* 

32,837 
1 

32 

129 

231 

33,230 

32,1*17 

1 

20 

67 
119 

32,621* 

2 

28 

6 

1*20 

10 
3»* 
106 

570 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

Total  other  countries . . 

127 

36 

- 

- 

• 

- 

- 

- 

- 

660,860 

553,626 

203,001 

80,068 

189,233 

61,321* 

107,17** 

102,793 

1,7>*3 

2,638 

1/  Beginning  vlth  March  I9U7,  Includes  balanoea  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2/ 


Includes  transactions  of  International  organliatlons  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Country 


Europe  t 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands .... 

lorvay 

Poland 

Portugal 

Rumania 

Spain , 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 

short- 
tors 
liabili- 
ties 


Svedsn 

Svi tier land . . 
U.  S.  S.  B... 
United  Klngdc 
Yugoslavia... 
Other  Europe. 

Total  Europe. 


3U.586 

105,  W 

12,858 
35,862 
16,582 

218,721 

227,535 
39,633 

287,31"* 
222,022 

66,670 

5,506 

29.80U 

6,192 

9,25o 

112, 661 
600,239 

18,964 

912,572 

8,257 

60,883 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


Canada. 


Latin  America: 


Argentina. 
Bollria. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic.... 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. ....... 


3,031,1*99 


829,901* 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand. ... 

Turkey 

Other  Asia.. 
Total  Asia.. 


237,617 
15,075 

123.66U 
62,250 
53,508 

237,099 

1*2,608 

26,011* 

151,503 

29,7!*0 
50,303 

68,855 
27,1*01 
66,1+00 
112,691+ 
66,279 


1,371,010 


Other  countries t 

Australia 

Belgian  Congo  

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International  2/. 


Grand  total. 


95,827 
107,555 
50,711* 
1*1,825 
15,1*07 

15,13? 

338,924 

291,31*1 

29,689 

12,828 
105,065 


1,104,203 


18,647 
35,591 

57,671 

8:8 


192,078 


1,655,1*32 


S:S 

12,310 

2"*,997 
15,378 

157,029 
223,990 

34,041 

253,333 

189,375 

48,938 

"*,727 

22,1(13 

4,805 

3,014 

106,357 

575,252 
18,497 

818,379 
,5,105 
40,069 


2,538,260 


688,216 


196,841 

6,010 
87,720 
32, 5?6 
33,040 

180,575 

25,761 

9,936 

56,757 

23,442 
26,604 

23,572 
19,869 

21,928 

51,793 
33,561 


830,005 


65,51*1 

46|SlO 

41,423 

8,728 

12,447 

333,322 

272,484 
28,085 

7,671 
79,51+3 


"9557193 


15,500 
35,11*0 

53,822 
12,801 
55,975 


172,238 


1,655,532 


8,185,126   6,830,355 


Deposits 


15,169 
38,263 

9,756 

19,752 

15,377 

108,271 

206,518 

35,017 

225,591 

138,093 

17,203 
5,723 

22,240 

5,805 
2,853 

31,983 
312,815 

18,597 

785,665 

5,095 

32,088 


2,056,753 


205,395 


192,936 
5,205 
75,751 
32,365 
32,153 

177,998 
25,488 

7,692 

55,985 
12,517 

26,552 
23,516 
5,865 
21,057 
51,702 
29.737 


775,507 


62,330 
59,332 
55,109 
30,378 
8,605 

12,517 

329,757 

266,550 

9,035 

7,557 

76,551 


897,1*81 


15,251 
15,615 

21,579 
12,671 
52,307 


116,522 


67,552 


5,108,010 


U.S.  Tress 
ury  bills 
and  oertlf 
loatea 


10,725 
2,590 
1,000 
1,919 

56,905 
17,000 

26,950 
55,516 

29,256 
100 


57,527 
76,00s 

25,627 

7,352 


357,555 


582,555 


55 


1,900 
11,000 

13,600 

2,295 


28,850 


1,635 
11,025 

3,275 

19,007 

1,000 


35,952 


19,500 

32,200 

1.100 


52,800 


1,533,596 


2,581,078 


1/  Beginning  with  March  I9U7,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Other 


8,737 
5,767 

1,565 
3,336 

1 

1,853 

572 

25 

1,802 
6,766 

2,58? 

73 

161 

16,857 
86,529 

7,088 
10 

639 


155,062 


1,376 


3,850 
806 

11,969 
231 

897 
2,577 

355 
1,773 

25 

56 

505 

871 

91 

1,529 


25,758 


1,576 
1,207 
1,301 

20 
123 

30 

300 

5,955 

225 
2,002 


12,770 


1,21*9 
26 

53 

130 

1,568 


3,016 


55,285 


251,256 


To  all  other  foreigners 


Total 


Deposits 


955 
58,591 

527 

10,865 

1,105 

61,501 

3,535 

5,590 

33,978 

32,601 

17,675 

779 

7,390 

1,378 

6,210 

6,262 

123,126 

567 

51,509 

3,152 

20.800 


557,893 


138,987 


50,692 

9,065 

35,928 

29,655 

20,563 

56,523 

16,857 
16,075 
95,285 

6,297 

23,691 
55,277 
7,532 
55,262 
60,729 
32,713 


550,031 


30,285 

56,653 

5|  256 

502 

6,679 

2,692 
5,601 

18,79? 

1,514 

5,156 

25,265 


157,291 


2,771 
551 

3,855 

l,?53 

10,403 


19,512 


i,303,6i5 


935 

53,857 

527 

8,529 

1,105 

58,535 

3,398 

5,501 

23,592 

32,051 

17,569 

765 

7,390 

1,378 

6,161 

6,080 

53,503 
3,152 

20,585 


393,759 


125,290 


5o,5io 
8,737 
35,200 
29,616 
20,559 
56,221 
16,857 
16,027 
91,615 

6,197 

23,552 
37,572 
,  7,227 
50,972 
53,889 
28,556 


502,087 


29,683 
56,5X7 

3,985 
261 

6,666 

2,682 
5,557 

X6.857 
1,501 
5,079 

25,852 


153,509 


2,722 
551 

3,831 
1,?39 
9,631 


18,575 


1,193,019 


U.S.  Treas- 
ury bills 
sod  oertlf 
loatea 


21 

5,657 

1,630 


2,782 
50 

10,077 
576 

151 
10 


15 

180 
15,375 

7,555 

313 


53,279 


13,650 


155 

12 
22 

300 


2,520 


5,765 


16,802 
3,975 


29,657 


135 

202 

62 


215 
~529 


60 
602 


665 


87,869 


Other 


Short-term  liabilities  pay- 
able in  foreign  currencies 


87 

705 

285 
87 
89 

65 
5 

35 

8,75| 
352 

2 


10,855 


57 


138 

328 

1,716 

16 

5 


57 
159 

100 

1,940 

305 

3,290 

38 

182 


8,287 


568 

35 

200 

151 

13 

10 

i5s 

1,952 

13 

77 

207 


3,253 


57 
170 


275 


22,726 


Total 


287 

21 

1 

191 

10 

2 

536 

58 

1 

J 

52 

1,861 

52,785 

15 


To  foreign 
banks  and 
offloial 
institu- 
tions 


55,356 


2,701 


85 

16 

5 
1 

5 
562 


8 

6 

210 

172 

5 


975 


1 

252 

58 


1 

58 

90 

1 

258 
719 


376 


528 


50,168 


276 

21 

1 


190 
10 

i 


1 
16 

52 

1,665 

52,571 

13 


55,«25 


302 


57 
16 
5 

178 


205 

171 

5 

635 


207 
58 


1 
58 

1 

258 

583 


376 


527 


56,771 


To 
others 


11 


196 
213 

1 


521 


2,399 


37 


1 
1 

5 
285 


35o 


1 
55 


90 


^35" 


3,397 


2/    Includes  transactions  of  international  organizations  such  as  the 
International  Monetary  Fund  and  the  International  Bank. 
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Section   III  A  -  Pr 
Table  3.-  Purchases  an 

iry  Details  fo 
9  of  Long-Term 

Dusande  of  dollars) 

of  June  1950 
ties  by  Foreigners 

Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

5,575 
6,781 

8 
300 

9 

2,91*3 

1*2 

16 

1*1*0 

l*,li*7 

953 
11*7 

1,832 

167 
1*6,911* 

20,1*81 

97 

939 

91,791 

5,571 
3,1*80 

92 

371 

33U 
82 

1 

10 
12,081 

8,368 
27 
15 

506 

101* 

19 

91 

25 

105 
3,167 

657 

20 

1,220 
3 

78 
9 

1,792 

1*2 

16 

1*12 

2,192 

1*26 

79 
10U 

1*9 
25,81*2 

9,36U 

70 

559 

1*2,257 

U 

93U 

5 

95 

191 

9 
1,117 

381 

57 

1,727 

3,568 

1,277 

232 
9,597 

6U1 

35 

U85 

U13 
39 
10 

1 

3 
2,256 

815 

113 
U,8ll 

2 

U.UlU 

lU 

177 

6 

3,797 

25 

8 

213 

U,868 

325 
226 

U79 

83 

30,U57 

1 

19.6U9 

37 

1,U1U 

1.331* 

78 

99 

1 

12 

218 

21 

9 
10, OW* 

9,215 

5U 
21,085 

36O 

6 

2U5 

7 
171 

18 

26 

1,675 

76U 
61 

2 

1,950 

lU 

68 

2,265 

25 

U 

166 

3,690 

223 
155 
1*20 

69 

15,598 

1 

6,632 

37 
1,070 

633 

25 
6 

3U8 

2 

lU 

537 

59 

58 

31 

5 
1,792 

2,1*99 
80 

137 

8U0 

1 

lU 

252 

u 
13 

2 

1,3U8 

539 

1U9 

3,299 

Italy 

U.    S.    S.   P 

30,1*32 

l*,69l* 

66,195 

3,333 

32,389 

£,089 

118,226 

W*,915 

3,613 

8,595 

52,063 

9,OUo 

1*9,531 

U,8UU 

U,772 

11,U5U 

19,103 

9,358 

Latin  America: 

615 
55 

2,897 
158 
173 

9,395 
98 
51 

1,815 

61* 

160 
2,821* 

15,630 

3,600 

1,578 

880 

l* 

5 

21 

372 

1 

1 

10 
616 
15,600 
211 
107 
121 

3 
27 

5,6lU 
52 

22 

97 
232 

1*66 

1*3 

715 

95 

Ul* 

2,275 
96 
51 

1,090 

28 

116 

1,518 

29 

2,528 

1,1UU 

597 

10,835 

lUo 

3 

2,008 

27 

33 

922 

2 

3UU 

2 

26 

203 

1 

U62 

86 

150 

U,U09 

9 

6 

1U3 

31 

75 

212 

328 

33 

8 

U65 

302 
9 

12 

762 

3U 

1,220 

130 

61 

3,503 
103 

uu 
1,710 

39U 

77 

3,072 

U,725 

3,916 

792 

967 

60 

1 
2 

8 

19 
U,700 

2 

10 

1,097 

86 

1 

5 
2U7 

160 
267 

5U0 

3U 
996 
120 

Ul 

2,lU6 

103 

1*0 

1,213 

358 

51 

2,505 

25 

3,157 
UUl 

899 
12,669 

127 

82 
5 

155 

362 
11 

37 

353 

51 
67 

1,250 

33 

132 

U 
20 

103 

U 
Ul 

2U 

2 
283 

2U6 
33 

1 

926 

Bolivia 

Brazil 

Chile 

Netherlands  West  Indies 

Other  Latin  America... . 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

39,993 

17,069 

6,01*7 

1,633 

21,510 

U,790 

1,875 

l,02l* 

1,831 

157 

22 

1* 

179 

80 

208 

1 

1* 

151 

3,661 

20 

1*10  • 

23 

101* 
100 

657 

100 

1 

93U 

1,U10 

18 

21 

U 

U6 

80 

100 

1 

3 

139 

2,756 

51 

U 

1 

9 
5 

U 

19 
11 
12 

20 

3 

1 

7 

73 

2,6UO 

2,231 

19 

9 

3 

177 

88 

80 

1 

27 

120 

851 
319 

106 

3* 

2 

1 
5 

3 
9 

1,730 
1,872 

2 

U 

3 

52 

69 

U6 

1 

27 

.       93 

3,899 

5U 

8 

17 

17 
21 

5 
31 

2 
19 

1 

India 

101 

7l* 

5,395 

1,312 

117 

58 

Other  countries: 

3,358 

1 

61 

65 

1,135 

U,620 

- 

5 

7 
235 

2U7 

19 

61 

37 

850 

967 

3,275 

1 

7 
31 

3,311* 

59 

lU 
19 

101 

1 

39 

26 

765 

- 

6 

1 

60 

35 

25 

663 

783 

30 

u 

58 
92 

5 

1 
UU 

50 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

Total  other  countries . . 

- 

92 

932 

7 

16,089 
27>*,38o 

15,919 

103 

- 

65 

2 

629 

- 

- 

20 

609 

- 

108,992 

111,805 

65.U10 

69,522 

15,651 

1UU,192 

32,031 

9,996 

6l,2lU 

27,260 

13,691 

1/     Includes  transactions 
International  Monetar: 

of  Internal 
r  Fund  and  t 

.lonal  organizi 
.he  InternatlOT 

itlons  such 
ial  Bank. 

as  the 

September  1950 
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Issue  and  page  number 

19>*9 

1950 

Oct. 

Nov. 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Articles: 

A-l 

1 

2 

2 

3 
3 
l* 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
ik 
Xk 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

2k 
25 

A-l 

1 

2 
2 

3 
3 
k 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 

1 

2 
2 
3 
3 
k 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 
11 

11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 

23 

21* 
25 

A-l 

1 

2 
2 
3 
3 

1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
11* 
1U 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 
1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 

11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 

1 

2 
2 

3 
3 
U 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 

13 

13 
11* 

1U 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 

11 
11 

12 
12 
13 
13 
11* 
ll* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 

23 
21* 

25 

A-l 

1 

2 
2 
3 
3 
I* 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 

11 
11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 

1 

2 
2 
3 
3 

1* 

5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

A-l 

1 

2 

2 
3 
3 
1* 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 
19 

20 
20 

21 
23 

21* 
25 

Budget   receipts  and  expenditures: 

Expenditures  for  national  defense  and  related  activities . . . 

Trust   accounts,    etc: 

Summary  of  receipts  and  expenditures  of  all  trust 

Expenditures  other  than  investments  by  principal  accounts.. 

Treasury  cash  Income  and  outgo: 

Derivation  of  cash  borrovlng  or  repayment  of  borrowing 

General  Fund  of  the  Treasury: 

Debt   outstanding: 

Special  issues  to  U.  S.  Government  investment  accounts 

Computed  Interest  charge  and  computed  interest  rate  on 

Treasury  holdings  of  securities  Issued  by  corporations  and 
certain  other  business-type  activities  of  the  U.  S. 

Statutory  debt  limitation: 

Application  of  limitation  to  public  debt  and  guaranteed 

Debt  operations: 

Maturity  schedule  of  interest-bearing  public  marketable 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes, 

Disposition  of  matured  marketable  Issues  of  Treasury  bonds, 
notes,  and  certificates  of  indebtedness  and  guaranteed 

(Continued  on  following  page) 
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Oct. 


tec. 


1950 


Jan. 


Feb.       Har 


Apr. 


May 


June 


July 


Sept. 


United  States   savings  bonds: 

Summary  of  cumulative  sales  and  redemptions  by  aeries 

Sales  and  redemptions,   all  series  combined,   by  periods 

Sales  and  redemptions  of  Serleo  A-D,  I,  F,  and  0  by  periods 
Redemptions  of  matured  and  unmatured,  all  series  combined.. 
Sales  and  redemptions  of  Series  I  and  T  and  0 

by  denominations 

Sales  of  Series  I  and  F  and  3  by  State* 


Treasury   savings  notes: 

Summary  of  cumulative  sales  and  redemptions  by  series 

Sales  and  redemptions  of  Series  C  and  D  combined  by  periods 


Ownership  of  Federal   securities: 

Distribution  by  classes  of  investors  and  types  of  issues. 
Set  market  purchases  or  sales  for  investment  accounts 

handled  by  the  Treasury 

Estimated  ownership  by  bank  and  nonbaak  investors 

Treasury  survey  of  ownership: 

Ownership  by  banks,  insurance  companies,  and  others 

Ownership  by  commercial  banks  classified  by  membership  in 
Federal  Reserve  System  (latest  date  June  30,  1950) 


Market  quotations: 


Over-the-counter  closing  quotations  on  Federal  securities 

by  issues 

Chart  showing  yields  of  Treasury  securities 


Yields  of  Treasury  and  oorporate  bonds: 

Average  yields  of  long-term  bonds  by  periods.... 
Chart  showing  average  yields  of  long-term  tends. 

Internal  revenue  collections: 


Summary  by  principal  sources 

Chart  showing  internal  revenue  collections. 
Detail  of  collections  by  type  of  tax 


Monetary  statistics: 


Money  in  circulation 

Monetary  stocks  of  gold  and  silver 

Sold  assets  and  liabilities  of  the  Treasury 

Components  of  silver  monetary  stock 

Silver  production  in  the  United  States  and  acquisition*  by 

mints  and  assay  offices 

Seigniorage  on  silver 

Increment  from  reduction  in  weight  of  gold  dollar 

(latest  date  June  30,   1950) 

lot  Treasury  gold  receipts  (latest  quarter  ending 

June  30,  1950) 


Exchange   Stabilization  Fund: 


Balance  Sheet   (latest  date  March  31,   1950) 

Income  and  expense  (latest  date  March  31,    195°)- 


Capital  movements  between   the  United  States  and 
foreign  countries: 

Historical  summary  of  capital  movements  since  1935 

Summary  by  countries  and  months 

tetalls  for  latest  months  by  countries 

Outstanding  contracts  for  forward  purchases  and  sales  of 

foreign  exchange 

Supplementary  data  by  countries 


Corporations  and  certain  other  business-type  activi- 
ties  (latest  date  December  31,    19^9): 

Loans  outstanding , 

Balance  sheets 

Income  and  expense 

Source  and  application  of  funds , 
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A-l 


Treasury  Financing  Operations 


September-October  Offerings 
of  Treasury  Notes 

On  September  5,  1950,  the  Secretary  of  the 
Treasury,  In  accordance  with  his  statement  of 
August  18,  1950,  announced  the  offering  of  an  Issue  of 
13-month  1-1/4  percent  Treasury  notes,  Series  F-I95I, 
dated  September  15,  I95O.  The  notes  were  offered  In 
exchange  for  an  Issue  of  maturing  one-year  1-1/8 
percent  Treasury  certificates  of  Indebtedness, 
Series  O-I950,  In  the  amount  of  $1,197  million  and 
two  Issues  of  called  bonds,  the  2  percent  Treasury 
bonds  of  1953-52  (dated  April  15,  19^3)  In  the  amount 
of  $^,939  million  and  the  2-1/2  percent  Treasury 
bonds  of  1950-52  (dated  September  15,  193S)  In  the 
amount  of  $1,186  million. 

Likewise,  pursuant  to  the  statement  of 
August  18,  195°,  the  Secretary  of  the  Treasury  on 
September  18  announced  the  offering  of  an  Issue  of 
13-month  1—1/4  percent  Treasury  notes,   Series  O-I95I, 


Series  F-I951  notes  were  dated  September  15,1950, 
and  bear  Interest  from  that  date  at  the  rate  of  1-1/4- 
percent  per  annum,    payable  with  the  principal  at 
maturity  on  October  15,    1951.     Series  G-I951  notes 
were  dated  October  1,    1950,    and  bear  Interest   from 
that  date  at  the  rate  of  1-1/4-  percent  per  annum,  pay- 
able with  the  principal  at  maturity  on  November  1,1951. 
Both  series  of  notes  were  Issued  In  bearer  form  only, 
In  denominations  of  $1,000,  $5,000,  $10,000,   $100,000, 
and  $1,000,000.    The  Issues  are  not  subject  to  call  for 
redemption  before  maturity.     Exchanges  were  made  par 
for  par  for  the  maturing  and  oalled  securities;   and 
cash  subscriptions  were  not  received. 

Subscriptions  to  the  notes  offered  September^ 
totaled  $5,94-1  million,  leaving  $1,381  million  to  be 
paid  In  cash.  Subscriptions  to  the  notes  offered 
October  1  totaled  $5,254  million,  leaving  $994  mil- 
lion to  be  paid  In  cash.  Results  for  each  Issue  were 
as  follows: 


Maturing  Issues 

Outstanding 

1 

Exchanged 

1 

Presented 
for  oash 

1-1/8$  certificates  of  indebtedness 

(dated  Sept.  15,  1949  )  Series  G-I950... 

2$  Treasury  bonds  of  1950-52 

(dated  April  15,  194-3) 

2-1/2$  Treasury  bonds  of  1950-52 

(dated  Sept.  15,  1938) 

$1,197 
*,939 
1,186 
7,322 

6,248 
13,569 

(In  millions) 
$1,039 
3,997 
905 

5,25* 
11,194 

$158 
94-2 
281 

1,381 

99* 
2,375 

1-1/8$  certificates  of  Indebtedness 
(dated  Oct.  1,  194-9)  Series  H-I950 

Total 

dated  October  1,  1950.  This  issue  was  offered  in 
exchange  for  an  issue  of  one— year  1-1/8  percent 
certificates  of  indebtedness,  Series  H-I950,  maturing 
on   October   1    In    the   amount   of   $6,24-8  million. 

Subscription  books  for  the  Series  F-I95I  notes 
were  opened  on  September  5  and  were  closed  at  the 
close  of  business  on  September  8.  The  books  for  the 
Series  G-I95I  issue  were  opened  on  September  IS  and 
closed  at   the   close  of  business  on  September  21. 


Treasury  Bills  Refunded 

Treasury  bills  matured  In  September  in  the 
total  amount  of  $4-.l  billion.  Each  offering  was 
equal  to  the  amount  maturing.  For  September  7  the 
amount  was  $1.1  billion  and  In  each  succeeding  week 
It  was  $1.0  billion.  The  average  rates  of  discount  on 
the  new  offerings  were  1.308  percent  for  September  7, 
1.311  percent  for  September  14-,  I.317  percent  for 
September  21,    and  1.324  percent   for  September  28. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  In  the  tables  on  "Of f erlngs" and  "Disposition", 
respectively,     of  marketable  issues  of  bonds,  notes, 


and  certificates  of  Indebtedness,  and  In  the  table  "Offer- 
ings of  Treasury  Bills",  In  this  issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


BffiH 

■SKDffll 

... 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Erpend- 
ltures 


1/ 


Surplus  , 

or 

deficit 


Trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 

i/y 


Clearing 
account 

5/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  yearB: 

1937 

1938 

1939 

19<*0 

19M 

19"»2 

191*3 

19UU 

191*5 

191*6 

191*7 

19U8 

19>«9 

1950 

1951  (Estimated) 

Calendar  years : 

19>»2 

19>*3 

19W* 

19**5 

19"*6 

19"*7 

191*8 

19U9 


Months : 

I9U8- January . . 
February. 

March 

April 

May 

June 

July 

August. . . 
September 

October. . 
November . 
December. 

I9U9- January.. 
February. 
March 

April 

May 

June 

July , 

August. . . , 
September . 

October . . , 
November . . 
December. , 

1950 -January.. , 
February . , 
March 

April 

May 

June  ...•., 

July 

August... , 


••,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
U3,892 
U.,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 

37,306 


16,290 
3>*,l*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 


1*, 196 
i*,158 
5,87U 

2,239 
2,321* 

t*,859 
2,096 
2,505 
l*,5i*3 

2,101 

2,51*0 

1*,011* 

3,579 
3,381 
5,>*35 
1,31*0 
1,91*5 
1*,  767 

l,9l*6 
2,1*79 
U,832 

1,881 
2,31*1* 
!*,191 
3,366 
2,972 

1*,820 

1,1*88 
2,320 

Il,!*0l* 

1,881 
2,860 


7,756 
6,938 
8,966 
9,183 
13,387 

3"»,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
**0,057 
1*0,167 

1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


2,800 
2,221* 
3,086 
2,51*1 
2,222 
I*,  018 

3,71*1 
2,335 
3,066 

2,911 
3,163 
1*,102 

3,205 
2,972 
3,651 

3,151 
3,101* 
i*,656 

3>3l* 
3,585 
3,995 

3,111 

3,127 
3,722 

3,323 
2,1*96 
3,269 
2,81.7 
2,962 
l»,296 
3,013 
2,515 


-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

75U 

8,1*19 

-1,811 

-3,122 

-5,133 


-1*1,1*61 
-55,691 
-53,650 
-1*3,59** 
-2,512 

2,1*31* 

5,21*1 

-3,592 


1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,"*77 

-810 

-623 

-88 

371* 

U09 

1,783 

-1,811 

-1,159 

ill 

-1,1*88 
-1,106 

837 

-1,230 

-783 

1*69 

hk 

1*76 

1,551 

-1,358 

-6U2 

108 

-1,132 
31*1* 


3 

99 

1,210 

1*1*3 

908 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 


259 
-19U 


378 
-685 

1* 

202 

-37"* 

82 

317 

-219 

-81. 

172 
-315 

-62 

291 

-511 

30 

3U5 
-1*01* 

10 

299 
-272 

2 
170 
-93 
-79 
11*7 
-53 

-99 
1U7 


555 

-507 

366 

1*83 


362 

-21*0 

199 

23U 


222 
-101 
-53 
226 
-11*1* 
-226 

700 


171* 
-158 
-163 

31*0 

-51 

87 

213 
-321* 
-173 

218 

-133 

20 

160 

-36 

-88 

589 
-11 
122 

25 

-376 

-8 

31 
-11*0 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
the  1951  Budget  document,   Including  effect  of  proposed  legislation. 

1/    Both  receipts  and  expenditures  exclude   (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,   principally  by  wholly  ovned  Government 
corporations,   for  retirement  of  capital  stock  and  for  disposition  of 
earnings.     For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis, 
beginning  with  1931,   see  the  I9U9  Annual  Report  of  the  Secretary  of  the 
Treasury,   pages  360  and  361. 

2/    Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1). 

3_/     To  make  the  figures  for  the  fiscal  years  I9U8  and  I9U9  comparable  with 


2,61*6 
71*0 
3,275 
2,528 
5,99"* 

23,1*61 
6U, 27U 
61*,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

l*,587 

5,1*00 


50,232 
57,707 
6U, 753 
i*7,!*8i* 
-18,966 

-2,21*9 

-i»,100 

>*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 
-362 

-227 

1*6 

29U 

-179 

101 

-1,080 

-111 

359 
881 

1,107 
1,975 


201* 
11*8 

-265 
-1*97 
-61*5 
-6 
632 
1,007 

183 

333 


-128 

-338 

622 

-9U7 

71*2 

358 

6,515 

10,662 

it,  529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1*8 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 
1,111 

1*71 


1,551 

-330 

1,035 

-7U1 

33** 

-1U 

11*1 
-2**1 

751 

-781 
-1*17 

-177 
1*51 
631 
1*76 

-1,771 

-833 

308 

-133 

1,081 
1,281 

-962 

-315 

257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 
685 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*,  698 

ll*, 233 

3,308 

1*,932 

3,1*70 

5,517 

3,1*61 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
U,208 
"*,  679 


i*,6i*8 
it,  318 
5,353 

1*,612 

i*,9l*6 
i*,932 

5,07*t 
it, 832 
5,583 
1*,802 
>*,385 
1*,  208 

i*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
I*,i*l8 
5,699 

tt,737 
it,  1+22 
it,  679 
5,01*9 
5,186 
6,121 
it,  702 
i*,i*6i* 
5,517 
U,500 
5,185 


36,1*25 
37,165 
1*0,1*1*0 
1*2,968 
118,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 

263,800 


108,170 
165,877 
230,630 
278, 115 
259,11*9 
256,900 
252,800 
257,130 


256,571* 
25U,605 
252,990 
252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,72U 

255,718 
256,350 
257,357 
257.5M 
257,871* 


I*  ,665 
1*,  853 
5,1*51 
5,529 
6,370 

i*,568 
1*,100 

1,623 
U33 
1*76 

90 
73 
27 
20 

1*1* 


!*,301 

It, 230 

1,511* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
21* 

23 
23 
27 
26 
27 
29 

28 
29 
30 

27 
27 
21* 

22 
20 
20 
16 
18 


1*1,089 
1*2,018 
1*5,890 
1*8,1+97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

263,81*1* 


112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,85U 
257,160 


256,651 
251*, 683 
253,068 

252,315 
252,311 
252,366 

253,'*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

256,395 
255,71*7 

255,7>*0 
256,370 
257,377 

257,557 
257,891 


those  for  other  years  shown  in  this  table,   all  transactions  relating 
to  the  Foreign  Economic  Cooperation  Trust  Fund,   established  under 
Section  111*   (f)   of  the  Economic  Cooperation  Act  of  191*8  (62  Stat.   150), 
have  been  consolidated  with  Budget  expenditures,   beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin" . 

h/    Consists  of:     trust  funds  and  accounts;   special  deposits   (net);   and 
sales  and  redemptions  of  securities  of  Government  corporations,   etc., 
in  the  market  (not).     Figures  exclude  retirement  of  national  bank  notes 
chargeable  against  Increment  on  gold  (fiscal  years  1937-39). 

5_/    For  outstanding  checks  and  telegraphic  reports   from  Federal  Reserve 
Banks;   excess  of  receipts,   or  expenditures   (-). 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars ) 


<T 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Withheld 

by 

employers 


Employment 
taxes 

u 


Misoella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Other 
receipts 

y 


Qross 

receipts 

1/ 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


Refunds 
of 

receipts 
2/ 


Bet 

receipts 

2/ 


19*3. 
19W*. 
19*5. 
19*6. 
19*7. 
19*8. 
19*9. 
1950. 


1951  (Estimated). 


1950-January. . 
February. 
March.... 


April. 
May... 
June.. 


July... 
August. 


Fiscal  year 
1951  to  date. 


8,393 
10,289 

9,392 
10,013 

11,1*36 

9,8*2 

10,073 

10,075 

588 

1,310 

77* 

*79 

1,3*2 

817 

*3* 
1,*23 


1,857 


16,09* 
26,262 
2l*,881* 
21,*93 
19,292 

19,735 
19,61*1 
18,189 

18,689 


1,957 
1,032 
3,655 
788 
379 
2,709 

59* 

3*5 


939 


16.09U 
3*,655 
35,173 
30,885 
29,306 

31,171 
29,*82 
28,263 

28,76* 

2,5*5 
2,3*2 
i*,l*29 

1,267 
1,721 
3,526 

1,028 
1,768 


2,797 


1,*98 
1,739 
1,780 
1,701 
2,021* 

2,381 
2,1*77 
2,883 

*,783 


67 
5** 
362 

93 
295 
3*9 


20* 
3*0 


5** 


*,553 
5,291 
6,9*9 
7,725 
8,0*9 

8,301 
8,3*8 
8,303 

8,33* 


6U5 
599 
701 

629 
70* 
71* 

737 
9*8 


1,685 


22,1** 
*1,685 
*3,902 
*0,310 
39,379 

*1,853 
*0,307 
39,**9 

1*1,881 


3,257 
3,*8* 
5,*92 

1,989 
2,719 
*,590 

1,969 
3,057 


5,026 


32* 
*31 
355 
*35 
1*9* 

1*22 
381* 
*23 

375 


37 
35 
*3 

3* 
38 
*0 

39 

52 


91 


93* 
3,325 
3,*9* 
3,*92 
*,635 

3,82* 
2,082 
1,*39 

1,166 


186 


69 
138 
11*6 

1*0 
129 


269 


23,1*02 
*5,**1 
*7,750 
Wt,238 
10*. 508 

*6,099 
1*2,77* 
*l,31l 

*3,U22 

3,*80 
3,607 
5,622 

2,092 
2,895 

*,776 

2,11*8 
3,238 


5,386 


1,130 
1,292 
1,310 
1,238 
1,*59 
1,616 
1,690 
2,106 

3,715 


*7 
398 
229 

85 

27* 


201 
316 


517 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 

2,151 


67 
238 
573 
518 
301 
ll*9 

66 
62 


128 


22,202 
*3,8?2 
1**, 762 
*0,027 
*0,0l*3 

1*2,211 
38,21*6 
37,01*5 

37,306  8/ 


3,366 

2,972 
*,820 

1,1*88 
2,320 
l*,l*0l* 

1,881 
2,860 


U,  71*0 


Source:     Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on     the 
1951  Budget  document,   Including  effect  of  proposed  changes  In  employment 
taxes  and  miscellaneous  receipts.     Receipt  classifications  shovn  here  are 


based  on  the  Dally  Treasury  Statement  and  therefore  differ  somewhat 
from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
5/2/10/ 


National 
defense 
and  related 
activities 


Interna- 
tional 
finance 
and  aid  10/ 


Interest 
on  the 
public 
debt  11/ 


Veterans ' 
Adminis- 
tration 
12/ 


Other 


19*3 

19** 

19*5 

19*6..... 

19*7 

19*8 

19*9 

1950 

1951  (Estimated) 

1950-January 

February 

March 

April 

May 

June 

July 

August 

Fiscal  year  1951  to  date 


79,622 
95,315 
98,703 
60,703 
39,2&9 

33,791 
1*0,057 
*0,l67 

*2,*39 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
*,296 

3,013 
2,515  P 


5,528  p 


75,297 
89,720 
90,501 
*8,870 
16,812 

11,500 
12,158 
12,378 

13,615 

1,01*6 
936 

1,051 
96U 

1,007 
998 

1,02*  : 
1,160  ; 


2,l8U  p 


727 
*,928 

*,1*3 
6,016 
*,657 

*,37* 

29* 
326 
*0* 

359 
1*20 
1*05 

273  : 
2*3  : 


516  p 


1,808 

602 

1,91* 

2,609 

730 

2,256 

3,617 

2,060 

2,525 

*,722 

*,253 

2,133 

*,958 

7,259 

5,332 

5,211 

6,1*69 

6,1*67 

5,339 

6,878 

9,666 

5,750 

6,517 

10,865 

5,625 

1*63 
161 
636 

*  18* 

136 

1,611 

271 

13* 


1*05 


5,989 

516 
502 
588 

509 
51* 
1*65 

l**9 
1*66 


916 


12,836 
1,001* 

571 

589 

832 
885 
817 

996 
512 


1,507 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  including  effeot  of  proposed  legislation.  Expendi- 
ture claselflcatlons  shovn  here  are  based  on  the  Dally  Treasury  Statement 


and  therefore  differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  Billions  of  dollars) 


Fiscal  year 

or  month 


1943 

1944 

19,^5 

19U6 

1947 

1948 

19>*9 

1950 

1951    (Estimated) 


1950-January.. 
February  . 
March 


April. 
May... 
June. . 


July 

August  p. 


Fiscal  year  1951 
to  date  p 


75,297 
89,720 
90,501 
48,870 
16,812 

11,500 
12,15S 
12,378 

13,615 


1,01*6 

936 
1,051 

964 
1,007 

998 

1,024  : 
1,160 


2,184 


Department 
of  the 

Air   Force 


iy 


Department 
of  the 


1,690 
3,506 


305 
297 
293 

311 
349 
339 

390 
361* 


75U 


"♦2,265 

1*9,242 

50,337 

27,800 
6,911 

6,o46 
4,090 
M75 


335 

298 
1*10 

300 
268 

293 

254 
397 


651 


Department 
of  the 
Ha' 


Savy 

iy 


20,888 

26,538 
30,047 
15,161 

4,998 

4,171 

4,412 
4,110 


4.160 


357 
296 

286 
306 

332 

302 

309 

324 


633 


Payments 
under  Armed 
Forces 
Leave  Act 


United 
States 
Maritime 

Commission 

16/ 


1,986 

270 
10 

1 


2,776 

3,812 
3,227 

694 

271 

277 

136 


UHB&A 


114 

664 
1,501 

268 
25 


Source:   (Same  as  Table  2). 
footnotes  at  end  of  Table  5. 


Surplus 
property 
dl e do  sal 


106 

442 

325 
98 

7 


Reconstruc- 
tion 
Finance 
Corporation 


3,189 

2,682 

472 

328 

13« 


Strategic 

and 

critical 

materials 

20/ 


11 

99 

299 
439 

650 


34 

22 
32 
31 

35 
39 

40 
42 


83 


Other 
22/ 


6,180 

7,447 

6,305 

4,117 

554 

44 

71 

225 

211 


29 

15 
24 
24 

30 
33 


63 


Fiscal  year 
or  month 


1946. 
1947. 
1948. 
1949. 
1950. 


1951  (Estimated). 


1950-January. . 
February. 
March. . .. 


April. 
May... 
June. . 


July 

August  p. 


Fiscal  year  1951 
to  date  p 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 
10/ 


727 
4,928 
4,143 

6,016 
4,657 

4,374 

294 
404 

359 

420 
405 

273  r 

243 


516 


Source:      (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Bretton 
Woods 
Agree- 
ments 
Act 


159 
.426 


Export  - 
Import 
Bank 
22/ 


568 

938 

465 

-60 

45 

48 

-20 
19 

3 

6 

15 

18 

-17 

4 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Greek- 
Turkish 
Assist- 
ance 


161 

279 

121 


-12 
10 

7 

7 

1 

6  : 

3 


Government 
and  relief 
in  occupied 
areas  2J/ 


514 
881 

1,333 
753 

279 

38 
32 

37 

5? 
34 

22 

40  ] 
5 


45 


Economl c 
Coopera- 
tion Act 
IP/ 


134 
4,043 
3,523 

3,250 

267 
259 
316 

263 
319 
297 

199 

191 


390 


Mutual 
defense 
assist- 
ance 


44 
445 


14 
24 

14 
15 


29 


Other 
2Y 


803 
420 
170 

352 

21 

5 

40 
21 
15 
38 

31 
25 


56 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Aid  to 

agriculture 

25./ 

Social 
security 
program 
21/ 

Public 

works 

18/21/ 

Housing 
and  home 
finance 
28/ 

Direct 
and  work 
relief 
22/ 

Atomic 
Emergy 
Commission 

Miscella- 
neous 

32/ 

1,93* 

2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

12,836 
1,00U 

571 
589 

832 
885 
817 

996 

512 

1,507 

585 

696 

969 

-203 

1,226 

782 
2,656 
2,981* 

2,1*00 

33* 

123 
98 

202 
1*1*6 
150 

1*21* 
-113 

311 

732 
798 
807 
&5 
1,066 

1,619 
1,696 
1,967 

2,250 

186 
102 

75 
181 

79 
157 

157 
129 

286 

535 

U25 
313 
359 
690 

1,126 
1,520 
1,577 

2,013 

125 

86 

108 

10U 
112 
138 

1*3 

159 

302 

-35* 
-360 
-307 
-21*6 
129 

-68 

-56 

-270 

116 

-37 
-15 
-29 
-28 
-21* 
-*3 

-17 
-2 

-19 

299 

17 

* 

159 

U56 
61*7 
52U 

817 

1*0 
1*2 

38 

1*5 
1*9 
55 

1*9 
52 

101 

118 
679 

7h2 

1,378 
2,062 

2,553 
3,201 
l*,08l 

5,239 

376 
233 
298 

327 
223 
359 

21*0 
286 

526 

July 

Fiscal  year  1951  to  date... 

e 


Source:  (Same  as  Table  2). 

l/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
2/  Under  Current  Tax  Payment  Act  of  191*3,  as  amended  (26  U.S.C.  1621-1632). 
3_/  Consists  of  receipts  for  old-age  insurance,  unemployment  insurance,  and 
railroad  retirement,  and  also  health  insurance  in  the  1951  estimate;  for 
details  see  Tables  7  and  8.  Excludes  railroad  unemployment  insurance 
contributions,  which  are  included  in  "Other  receipts". 
kj     Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposita  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5). 
5_/  Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 

Treasury,  principally  by  wholly  owned  Government  corporations,  for  retire- 
ment of  capital  stock  and  for  disposition  of  earnings  (see  "Treasury 
Bulletin"  for  February  19>*9 ,  page  A-2 ) . 
6/  See  Table  7. 

7/  Excludes  interest  on  refunds. 
8/  Allows  for  deduction  of  appropriation  of  $250  million  for  Health  Insurance 

Trust  Fund,  under  proposed  legislation. 
9_/  Total  expenditures  shown  here  exclude  refunds  of  receipts  (see  Table  1). 
Interest  on  refunds  Is  shown  under  "Other"  expenditures.  Budget  expendi- 
tures also  exclude  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.,  under  special  provisions  of  law,  and  Include 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned  Government 
corporations,  etc.,  except  payments  to  the  Treasury  as  explained  In  footnote  5. 

10/  To  make  the  figures  for  191*8  and  191*9  comparable  with  those  shown  for  other 
years,  all  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund,  established  under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of 
19U8  (62  Stat.  150),  have  been  consolidated  with  Budget  expenditures. 

11/  Beginning  November  1,  191*9,  interest  on  the  public  debt  ie  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of  Interest 
paid  by  the  Treasurer  of  the  United  States. 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  See  footnote  lU/. 

ll>/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force  which 
are  made  out  of  appropriations  to  the  Department  of  the  Army,  but  excludes  ex- 
penditures as  follows:   those  shown  separately  In  Table  3;  international  fi- 
nance and  aid,  shown  In  Table  k;   river  and  harbor  work  and  flood  control,  In- 
cluded In  Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expendi- 
tures of  the  Panama  Canal  prior  to  July  1,  19!*7,  are  Included  In  Table  3 
under  "Other";  other  expenditures  of  the  Panama  Canal  are  included  in  Table  5 
under  "Miscellaneous" . 

15/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  international 
finance  and  aid  shown  In  Table  U. 

16/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  July  1,  19l*9, 
all  other  expenditures  of  the  Commission  are  Included  In  Table  5  under 
"Miscellaneous" . 

17/  Beginning  March  19U8,  Includes  reimbursement  to  the  Departments  of  the  Army 
and  the  Navy  for  care  and  handling  of  surplus  property  overseas. 

18/  Beginning  with  1950  General  Services  Administration  expenditures 
for  surplus  property  disposal  and  for  public  buildings  other  than 
construction  are  not  segregated  from  other  expenditures  by  the 
Administration,  and  therefore  are  not  Included  in  expenditures 
for  these  purposes  In  Tables  3  and  5. 


19/  After  July  1,  191*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the 
Corporation  and  its  affiliates,  which  are  Included  in  Table  5 
under  "Miscellaneous" . 

20/  Prior  to  July  1,  19l*6,  these  expenditures  were  Included  in  "Other" 
Treasury  Department  expenditures,  in  Table  5  under  "Miscellaneous". 

21/  For  content  before  July  I9U8  see  "Treasury  Bulletin"  for 

September  I9U8,  page  1*,  and  February  19!*8,  page  7,  except  that 
beginning  with  the  fiscal  year  I9U7  figures  haTe  been  revised  to 
include  expenditures  of  the  National  Advisory  Committee  for 
Aeronautics.  Beginning  July  19^8,  consists  of  expenditures  of 
that  Committee,  the  Selective  Service  System,  and  the  Office  of 
the  Secretary  of  Defense.  The  latter  includes  retired  pay  for 
the  military  services  beginning  September  I9U9 . 

22/  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  191*8. 

23/  Beginning  June  19l*9,  includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas.  See  also 
footnote  21*. 

2l>/  Includes  principally  relief  in  countries  devastated  by  war.  ex- 
penditures under  the  Foreign  Aid  Act  of  19*7  (6l  Stat.  93U)  and 
the  China  Aid  Act  of  I9U8  (62  Stat.  158),  International  Children% 
Emergency  Fund,  loan  for  construction  and  furnishing  of  United 
Nations  Headquarters,  and  Korean  Aid.  Beginning  with  1950  in- 
cludes Department  of  Agriculture  expenditures  not  previously 
classified  in  the  Daily  Treasury  Statement  as  foreign  aid  and  re- 
lief; in  this  classification  expenditures  for  government  and 
relief  In  occupied  areas  are  not  shown  separately. 
Department  of  Agriculture  expenditures  except  those  Included  in 
Tables 3  and  1»  and  those  for  forest  roads  and  trails,  Included  In 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  I9U9  (see  footnote  18); 
and  Bureau  of  Community  Facilities  through  1950,  these  three 
categories  of  expenditures  having  been  under  the  Federal  Works 
Agency  until  it  was  abolished  by  the  act  of  June  30,  191*9 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Author- 
ity; river  and  harbor  work  and  flood  control  under  the  Depart- 
ment of  the  Army;  and  forest  roads  and  trails  under  the  Depart- 
ment of  Agriculture.  Prior  to  July  191*9  Included  all  other 
Federal  Works  Agency  expenditures  except  those  Included  In  Table  3. 

28/  Excludes  expenditures  included  In  Table  3. 

29/  Not  classified  separately  after  191*5.  For  additional  information, 
see  "Treasury  Bulletin"  for  August  19!t5,  page  6. 

30/  Includes  expenditures  for  executive  departments  not  Included  else- 
where ( including  Interest  on  refunds  of  receipts )  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to 
Government  employees'  retirement;  aids  to  education,  labor,  fi- 
nance, commerce,  Industry,  and  transportation;  Panama  Canal,  ex- 
cept defense  expenditures;  Post  Office  deficiency;  and  for  1951 
estimates,  reserves  for  contingencies. 
*   Less  than  $500,000. 
p   Preliminary, 
r   Revised. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Calendar  year 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Total 


Net  'budget  reoelpte  1/ 


1932 
1933 
193"* 
1935 
1936 

1937 
1938 
1939 
191*0 
19U1 

191*2 
191*3 
191*1* 
19!»5 
19**6 

191*7 
19U8 
191*9. 
1950, 

1932. 
1933. 
193**. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19H. 

19W. 
191*3. 
191*!*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 

1932. 
1933. 
1931*. 
1935. 
1936. 
1937. 
1938. 
1939. 
19l>0. 
191*1. 
191*2. 
19"*3. 
19"*1*. 
19**5. 
191*6. 

191*7. 
191*8. 
19**9. 
1950. 


112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 
2,71*0 
3,1*59 

3,770 

3,725 
U.196 
3,579 
3,366 


110 

203 
208 
216 

225 

30U 

363 

1*39 
1*11 

751 

9U9 

2,1*91* 

3,613 

3,581* 

U,196 
1*,158 
3,381 
2,972 


270 
U17 
595 
750 

96U 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
I*, 820 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 


11*9 
233 
2l*l 
251* 

285 
369 
3U0 
393 
386 

556 

1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,32** 
1,91*5 
2,320 


282 
386 
U58 
527 

822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 

1*,929 
U,859 
U,767 
I*, 1*01* 


82 
159 
211* 
27l* 
289 

361* 

267 
260 
325 
1*07 

739 
2,001 
2,078 
2,"*35 
2,182 

2,281 
2,096 
1,9!*6 
1,881 


96 
182 
282 
291* 

339 

1*08 
1*1*1* 
365 
1*1*0 
390 
581 
2,71** 

2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 


21*3 
318 
1*1*3 
1*17 
1*95 

7U2 
672 
671 
703 
1,128 

2.5H 
5,1*1*1 
5,803 
•*,875 
U,386 

1*,612 
1*,51*3 
it,  832 


121* 
252 
251 
229 
268 

288 

295 
272 
327 
1*37 

599 
2,02U 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 

1,881 


108 
203 

21*1 
230 
230 

283 

3U5 

357 

356 

558 

59U 

2,093 

2,105 

2,322 

2,288 

2,692 
2,5!*0 
2,3UU 


336 
328 
377 
1*27 
51U 

818 
668 
513 
73 1* 
1,205 

2,695 
5,730 
5,321* 
i*,067 
U, 050 

!*,197 
i*,01l* 
>*,191 


2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1+.851 
5,712 
8,1*67 

16,290 

31*,  I.83 
1*3,531 
113,928 
38,810 

1*1,010 
1*1,1*50 

38,122 


Budget  expenditures  2/ 


331* 
950 
1*57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

U.811 

3,019 
2,800 
3,205 
3,323 


31*6 
633 
1*90 
1*59 

513 
1*50 
585 
621* 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 


1*28 
607 
51*1 
571 
696 
687 
785 
798 
1,U82 

3,515 

7,71*6 

10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 


1*1*2 
672 
605 
625 
668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 


U33 
539 
1*08 
551 

505 
1*17 
691* 
605 
1,352 

1*,1*00 
7,1*75 
6,879 
8,927 
3,37** 

3,281* 
2,222 
3,10U 
2,962 


1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

U,8l0 

8,260 

8,631 

9,51*0 

U.836 

l*,996 
1*,018 
l*,656 
1*,296 


1*95 
266 
1*62 
727 
1*25 

57** 
666 
956 
8U3 
1,631 

5,257 
7,1*99 
8,0lU 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 


3"*7 
30U 
509 
519 
592 

501 

703 

1,020 

801 

1,668 

5,1*56 
7,831 
8,208 
6,9**9 
2,71*5 

2,962 
2,335 
3,585 
2,515 


261 
326 
510 
1*92 
659 

617 
751 
692 
738 
1,989 

5,921 

7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 


!*2f 

1*96 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,181* 
7,619 
8,03** 
5,619 
2,860 

2,391* 
2,911 
3,111 


266 
1*88 
59U 
507 
532 
1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
1*,530 
2,1*53 

2,11*3 
3,163 
3,127 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 

7,71*1* 
8,327 
l*,962 
3,605 

3,176 
1*,102 
3,722 


Budget  surplus,  or  deficit  (-)  jj 


5,017 
7,1*95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


-222 
-71*5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91*6 

-U,997 

-i*,683 

-1,01*2 

706 

1,396 

37** 

1*1* 


-236 
-1*30 
-281 
-21*3 

-287 

-11*6 
-222 
-18U 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
21*3 

1*61* 

1,93>* 

1*09 

1*76 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 


-333 
-1*92 
-383 
-397 

-35>* 

-Mo 

-1*57 

-1*11* 

-1,022 

-3,253 
-5,792 
-1*,291 
-1*,972 
-1,591 
-1,1*1*5 
-302 
-1,811 
-1,358 


-281* 
-305 
-168 
-298 
-221 
-1*8 

-351* 

-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 


-181* 
-31*2 
-191* 
-1,809 
-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 

-873 

-67 

81*1 
111 

108 


-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-U,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-l*,875 

-5,117 

-5,776 

-l*,293 

-1*99 

-521* 

169 

-1,106 

3l*l* 


-18 

-8 

-66 

-75 

-161* 

125 
-80 
-21 

-31* 
-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91*0 

1,1*77 

837 


-311 
-21*1* 
-1*09 
-U07 
-1*13 

-277 
-1*83 
-1*80 
-561* 
-1,891 

-5,585 
-5,595 

-6,131* 

-3,165 

-1*20 

-55 

-810 

-1,230 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
•1,332 

■5,1*17 
■5,851* 
■5,706 
•2,208 
-165 

5>*9 

-623 
-783 


-32 

-358 
-256 
-185 
-137 
11*8 
-166 
-321 
-1*52 
-1,1*79 

-l*,23l 

-2, 01U 

•3,004 

-895 

1*1*5 

1,022 
-88 
1*69 


-2,51*3 
-i*,06l* 
-2,851* 
-1»,206 
-1,888 
-2,670 
-1*,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 


Source:     Dally  Treasury  Statement. 

1/    Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/    .Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),   certain  payments  to  the  Treasury,   principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,   under  special  provisions 
of  law;   includes  transfers  to  trust  accounts,  and  net  expenditures  of 
wholly  owned  Government  corporations,  ate.,  except  payments  to  the 


Treasury  mentioned  above.     In  order  to  make  the  figures  for  the 
fiscal  years  I9U8  and  I9U9  comparable  with  those  for  other  years 
shown  In  this  table,  all  transactions  relating  to  the  Foreign 
Economic  Cooperation  Trust  Fund,  established  under  Section  111*  (f) 
of  the  Economic  Cooperation  Act  of  I9U8  (62  Stat.  150),  have  been 
consolidated  with  Budget  expenditures,  beginning  with  the  March  1950 
Issue  of  the  "Treasury  Bulletin". 
Net  receipts  less  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures  (-) 

2/ 

Receipts 

Gross  receipts 

Deductions 

Bet 

receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Surrlvors  Insurance 
Trust  Fond  2/ 

Refunds  of 
social 
security 
taxes  3/ 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 

19>*5 

19^9 

1950 

-368.8 

-306.7 
-363.5 
-573-3 

-639.7 

-889.9 

-1,155.0 

-128.1* 

1*0.1 

-66.5 
-118.8 

-61*.  7 
-I5t.3 

-129-3 

-89.7 

1,288.9 
1,1*72-0 

1,494.5 

1,1*18.1 

1,61H*.3 

l,82l*.l 
1,913.1 
2,332.7 

66.5 

538.7 
239.0 

89-3 
288.7 

224.1 

202.7 
329.8 

1,130.5 
1,292.1 
1,309.9 
1,238.2 

1.H59.5 
1,616.2 
1,690.3 
2,106.1* 

1*6.8 

397-5 

229-5 
85-7 

274.4 
222.3 

200.9 
316.3 

158.U 
179.9 
184.5 
179-9 
181*.  8 

207-9 
222.8 
226.3 

19-7 
ll*1.2 

9-5 

3-7 
1U.3 

1.7 
1.8 

13.5 

1,130.5 
1,292.1 
1,309.9 
1,238.2 

M».3 

1,616.2 

1,690.3 

2,106.1* 

1*6.8 
397-5 
229.5 

85-7 
27>*.  1* 
222.3 

200.9 
316.3 

2-7 
1*.0 
7-2 
5-8 
8.2 

7-2 
9-7 
9-9 

-3 

-5 
1.0 

a 

1.3 

.3 

1.5 

155-7 
175-9 
177-4 
174.1 
176.7 

200.7 
213.1 
216.U 

19.4 

11*0.7 

8-5 

2.U 

12:l 

1.5 
12.0 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to   States 

Total 

Social   Security 
Administration 

Children'  e  Bureau 

Public 
Health 
Service 

5/ 

Bureau 
of  Em- 
ployment 
Security 
6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 
welfare 
servi  ce 

191*5 

19U6 

19>*7 

1950- January . . . 
February. . 

August. . . . 

521*. 5 
520.2 
484.1 
537-6 
750.0 

81*0.1* 
1,103.0 
1,371.1* 

ll*7-8 

100.5 
75-0 

121.2 
77.6 

15U.7 

130.8 

101.7 

33-  u 

32.2 
32.2 
39-2 
25.5 

20.1 

14.6 
14. 1 

1.2 

1.3 

1.3 

1.3 
1.3 
1-3 

1.2 

1.3 

.4 
.7 

1:1 

491.1 
488.0 
451.9 
498.4 
724.1 

819.6 

1,085.1 

1,353-7 

146.6 
99-3 
73-7 

120.0 

76.3 

I53.I* 

129-5 

100.lt 

316.9 
360.6 
333-6 
361.2 
515.7 

573.1 
710.8 
843.2 

80.0 
70.8 
52.2 
83.4 
44.7 
79-  >♦ 

87-7 

72.1 

67.3 
57.0 
52.8 
59-3 
II3.4 

141.7 
190.O 
256.I 

22.8 
21.1 
15-4 
28.6 
14.7 
24.9 

31.0 

23.6 

8-5 
10.3 
10.0 

10.3 

14.9 

16.9 
20.3 

24.2 

2.2 

2.0 
1.4 

2.4 

1.6 

2.2 

2.4 

2.1 

i-5 
6.2 

6.3 
10.7 

10.5 
11.3 
11.2 

1.3 

.7 

i.i 

.7 

.2 

.1 
1.0 

1.3 

3.8 
3-8 

11 

7.5 

7.4 
8.2 
7.6 

.7 

.2 

1.1 

.3 

.2 
.1 

.6 
.8 

1.6 
1.4 
1.4 
1.3 
2.0 

3.* 
3-7 
3-9 

.4 

• 

-9 

.1 

• 
• 

1.0 

.1 

10.7 

10.9 

10.7 

.2 

75-8 
37-7 
34.4 
55-6 
59-8 

66.6 
140.7 
207-5 

S3 

1.5 

i*.5 
15.0 

46.8 

5-e 

.it 

Source:      Daily  Treasury  Statement. 

1/     Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/    Represents  appropriations  equal  to   "Social   security  -  employment  taxee" 
collected  and  deposited  as  provided  under  Section  201   (a)   of  the 
Social  Security  Act  Amendments  of  1939,   as  amended  (42  U.S.C.   401   (a)). 

2/    Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which  is 
included  under   "Administrative  expenses'. 

k/     Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act,   as  amended 
(42  U.S.C.   401   (f));    administrative  expenses  reimbursed  to  the  General 
Fond  of  the  Treasury  under  Section  201   (f)  of  the  Social  Security  Act,    as 
amended;    administrative  expenses  under  the  Wagner-Peyser  Act  of  1933,    a8 
aaended  (29  U.S.C.  49  d);   and  Interest  on  refunds  of  social  security 
taxes   (see  footnote  3)- 

■J     Beginning  July  1,   1945,  payments  previously  made  under  the  Social 


Security  Act  were  discontinued,   and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  1944  (58  Stat.   682). 

6/     The  Bureau,   Including  the  U.   S.   Employment  Service  and  the  Unemploy- 
ment  Insurance  Service,  wus  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Reorganization  Flan 
Ho.  2  of  1949,   effective  August  19,    1949.     Expenditures  for  the  two 
activities  are  consolidated  in  thle  table,  beginning  with  the 
April  I95O  issue  of  the   "Treasury  Bulletin".     For  Employment  Service 
functions,   they  include  the  following:     direct  payments  by  the 
Federal  Government   to  the  States  beginning  January  1,   1942;   expendi- 
tures by  the  U.   S.  Employment   Service  under  the  War  Manpower 
Commission  from  Dscember  1,   1942  through  July  31,   1946;   and  expendi- 
tures by  this  Service  beginning  July  1,  1948,  when  it  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•       Less  than  $50,000. 
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October  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  ( - ) 
if 


Receipts 


Taxes  on 
carriers 
and  their 

employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Total 


Adminis- 
trative 
enses 


expen 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


19*3 

19** 

19*5 

19W , 

19*7 

19*8 

19*9 

1950 

1950- January., 
February, 
March.... 

April.... 

May 

June 

July 

August. .. 


1.8 
-26.3 
-12.8 

77.3 

-206.5 

-15.5 

-3*.l 


-36.5 

*.* 

123.1 

-56.1 
5.9 
125.2 
-2*. 9 
-15.5 


208.8 
267.I 
285.0 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

*.9 

123.1 

3.2 
5.9 

125.2 

.9 
10.5 


208.8 
267.0 
28U.8 
281.7 
380.O 

557.0 
563.  * 
5*9.6 


.9 

*.9 

123.1 

2.9 

5.9 

125.2 

.9 
10.5 


220.2 
265.2 
311.1 
29*.  5 
302.8 

763.5 
578.9 
583.7 


37.* 
.5 

* 

59.1 


25.8 
26.0 


5.* 
2.5 
2.3 
2.6 
*.3 

5.0 

*.* 

.9 


214.8 
262.7 
308.8 
291.9 
298.5 

758.5 
57*.  5 
582.8 


37.3 
.5 

59.0 


25.8 

26,0 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  Is 
Included  under  "Administrative  expenses" . 


3/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act -^  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  }J 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund  )  k/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 


19*3 , 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1950- January., 
February. 
March . . . , 

April.... 

May 

June . • . • . 

July 

August... 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 


-1.0 

1.7 

-.* 

-.9 

.3 

-.5 


10.3 
12.1 
13.2 
12.9 
1*.2 

1*.5 
9.7 
9.1 


.1 
2.1 


.1 

2.1 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

jj    Through  19*8  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90%  vas  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  in  19>t9,  represents  contributions  eq.ual  to 
0.2%  of  the  taxable  pay  roll;  and  the  remaining  contributions  are 


8.2 
1*.9 
12.6 
13.1 
13.7 

15.1 
1*.8 
12.3 


.It 

1.1 

.* 

.U 

1.0 
1.8 


.5 


2.2 
3.2 
3.7 
3.5 
*.5 

5.5 
5.9 
6.9 


.* 

1.1 
.k 

.U 

1.0 
.3 

.5 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.* 


1.5 


y 


deposited  in  the  Railroad  Unemployment  Insurance  Account  (U5  U.S.C. 
358  (f)).   (See  "Trust  Accounts,  etc.",  Table  7). 
Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  I9U0  (5U  Stat.  IO99). 
Less  than  $50,000. 
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Table  I.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc, 

(In  millions  of  dollars) 


e 


Fiscal  year 
or  month 


Set  receipts, 
or  expenditures 
(-) 


Receipts 
1/ 


Expenditures  l/ 


Investments 


Other 


19U3 

19^1 

19<*5 

191*6 

19"*7 

19U8 

19U9 

1950 

1951   (Estimated). 

1950- January 

February.... 
March 

April 

May 

June 

July 

August 


-338 

-2,222 

791 

-52U 
-1,103 

-29U 

-U95 

99 


-218 


2 

170 

-93 

-79 
1U7 
-53 
-99 
ll*7 


3,95"* 
5,085 
7,086 
7,712 
6,2l*i* 

6,515 

5,7lU 
6,669 


8,199 

1*12 
685 
1*20 

305 
673 
9Wt 

327 
726 


3,00U 
U.129 
5,200 
3,668 
3,362 

3,060 

2,311 

-1*02 


2,311 

-1*53 
-661 
-797 

-275 

96 

589 

152 

281 


1,287 
3,178 
1.09U 
U.568 
3,985 

3,750 
3,898 
6,971 


6,106 

863 
1,176 
1,310 

659 
1*29 
U09 

273 
298 


U,292 
7,307 
6,29U 
8,236 
7,3<»7 

6,810 
6,209 
6,570 


8,1*17 

1*10 
515 
513 
38U 
526 
997 
l»25 
579 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

l/  To  make  the  figures  for  the  fiscal  years  19l*8  and  I9U9  comparable  with 
those  for  other  years  shown  In  this  table,  transactions  of  the  Foreign 


Economic  Cooperation  Trust  Fund,  established  under  Section  111*  (f)  0f 
the  Economic  Cooperation  Act  of  191*8  (62  Stat.  150)  have  been  excluded. 
These  transactions  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  1950  issue  of  the  "Treasury  Bulletin" . 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
1/ 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Miscellaneous 
1/1/ 

1950 

3.951* 
5,085 
7,086 
7,712 
6,21*1. 

6,515 
5,71"* 
6,669 

8,199  y 

1*12 

685 
1*20 

305 
673 

9W* 

327 
726 

1,218 
1,395 
1M>* 
1,386 
1,623 

1,807 
l,92l» 

2,367 

U,0l8 

ll*U 
398 
21*0 

86 
271* 
3W* 

201 

316 

221 
273 
321* 
312 

323 

797 
625 
6U5 

658 

38 

1 
1 

60 

1 
58 

26 
26 

1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
l,28l 

1,359 

110 
170 
21 

32 

281 

91 

35 

288 

316 

905 

2,127 

2,351 

1,50U 

7U0 

690 
1,076 

617 

55 
56 
69 

52 

53 

202 

29 

1*1 

90 
91* 
97 
103 
13U 
90 
92 
87 

91 

h 
k 
1* 

3 

k 

U8 

5 
2 

371* 
501 
557 
611* 

578 

59U 
680 
809 

85U 

31 
30 
31 

30 

3U 

172 

32 
32 

337 

351 

1,038 

1,666 

792 

l,17i< 
529 
1*03 

352 

30 
26 
5U 

1*2 
26 
30 

-2 
21 

Source:  (Same  as  Table  1). 

1/  Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in     3_/ 
19U8);  see  Table  1,  footnote  1. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.  The 
Civil  Service  Fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  I9U9,  these  two  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  kj 


provisions  of  Public  Law  180,  8lst  Congress,  approved  July  21,  19l*9. 
Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  island  possessions,  Increment  resulting  from 
reduction  In  the  weight  of  the  gold  dollar,  and  seigniorage  on  silver 
through  June  1950.  Thereafter,  seigniorage  is  included  in  budget 
receipts. 

Total  Includes  $250  million  for  Health  Insurance  Trust  Fund  under  pro- 
posed legislation. 


>//>/. 
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Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


1943 ■ 

1944 

19"*5 

1946 

19"*7 

1948 

1949 

1950 

1951  (Estimated), 

1950-January 

February 
March 

April 

Ms/ 

Jane 

July 

August 


Total 


3,004 

4,129 

3,668 
3,362 

3,060 

2,311 

-402 


2,311  2/ 


-453 
-661 

-797 

-275 

96 

589 

152 

281 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,035 
1,172 
1,137 
1,002 
1.191* 

1,194 
1,294 
1.414 


1,715 


40 
130 
250 

130 
58 

309 

210 

67 


Railroad 

Retirement 
Account 


86 
140 
182 
156 
148 

569 
346 
338 

312 


11 
-24 
-26 

32 
-26 

31 
-1 


Unemployment 
Trust   Fund 


1,228 

1,503 

1,437 

102 

443 

446 
-160 
-724 

-216 


-80 
-21 
-177 
-110 
137 
-31 

-63 

210 


National 

Service 

Life 

Insurance 

Fund 


314 

862 

1,974 

2,053 

1,234 

461 
-1,946 


-311 


-432 
-753 
-853 

-332 

-81 

98 
-2 

-3 


Government 
Life 

Insurance 
Fund 


61 
60 
73 

60 

32 

32 

-26 


20 


-2 

-3 

-2 

-2 
-2 

36 


Government 
employees ' 
retirement 
funds  \f 


280 
393 
399 

309 

282 

8! 

543 

577 


11 
10 
11 

7 
10 

146 

7 

10 


Source:      (Sane  as  Table  1). 
1/     See  Table  2,    footnote  2. 


Total  Includes  $215  Billion  by  Health  Insurance  Trust  Fund  under 
proposed  legislation. 
Less  than  $500,000. 


Table  4.- 


Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  Billions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


1943 

1944 

1945 

1946 , 

1947 

1948 

1949 

1950 

1951    (Estimated). 


1950-January. . 
February. 
March. . . . 

April.... 

May 

June 

July 

August. .. 


Total 
2/ 


1,287 
3,178 
1,094 
4)568 

3,985 

3,750 

3,898 

6,971 


863 
1,176 
1,310 

659 
429 
409 

273 

298 


Federal 

Old-Age  and 
Survivors 
Insurance 
Trust  Fund 


177 
217 
267 
358 
466 

559 
661 
784 


6,106  4/  2,300 


67 
68 

69 
69 
70 

69 

70 


Railroad 

Retirement 

Account 


130 

a 
152 
173 

222 
278 

304 
346 


25 
26 

26 
27 

26 

26 

26 


Unemploy- 
ment 
Trust 
Fund 


176 

61 

71 

1,146 

869 

85? 
1,314 
2,026 

1,570 


203 
175 
217 

143 
147 
129 

93 

90 


national 

Service 

Life 

Insurance 

Fund 


6 

31 

128 

280 

282 

302 

348 

2,988 

928 


480 
818 
917 
374 
125 
98 

56 

45 


Government 
Life 

Insurance 
Fund 


30 
34 
25 
50 
67 

1° 
6l 

114 
72 


Government 
employees ' 
retirement 
funds  2/ 


85 
103 
151 
267 
323 
244 

222 
268 

277 


24 
23 
23 

23 

24 
24 

23 

22 


Miscel- 
laneous 

y 


260 

233 

428 

1,574 

1,073 

1,234 

526 

370 

387 


42 
40 
27 

24 

30 

49 

28 

26 


Special 
deposit 

accounts 
(net) 


-271 
-508 

647 
372 

367 

4l4 

96 

278 


-6 

9 

23 

-8 

-1 

5 

35 

97 


Redemption,  or  sale  (-), 
of  securities  of  Govern- 
ment corporations,  etc., 
in  the  market   (net) 


Guaranteed 


599 

2,683 

1,276 

160 

387 

16 

46 

8 


Hot 
guaranteed 


95 
190 
277 

-66 

-28 

-123 
28 
14 

-82 


19 
13 


-70 

-85 


Source:      (Same  as  Table  1). 

1/     Excludes  expenditures  ef  Foreign  Economic   Cooperation  Trust  Fund  (all  In 

1949);   see  Table  1,   footnote  1. 
2/     See  Table  2,    footnote  2. 
1/     Includes  Adjusted  Service  Certificate  Fund,    District  ef  Columbia,    Indian 


tribal  funds,  expenditures  chargeable  against  increment  en  geld,  etc. 
4/   Total  includes  $35  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 
*      Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Sxpendltures  other  than  Investments 

Net 

Increase, 
or 
decrease 

In 
assets 

Assets,   em! 

of  period 

Total 

Appro- 
priations 
by 
Congress 

Interest 
and 

profits 
on 

Invest- 
ments 

Trans- 
fere 
from 
General 
Fund 

Total 

Benefit 
payments 

Admin Is  trat 1 ve 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

Reim- 
bursement 
to 

General 
Fund 
2/ 

Salaries, 

etc., 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 

37 

To 

credit 
of  fund 
account 

In 
disbursing 

officer's 
account 

U, 720. 7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 

"*,1*19.3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 

301.5 
103.2 
123.9 
11*7.8 
163.5 

.It 

U52.lt 
217.2 
266.8 
357.9 
U66.lt 

359.1 
18U.6 
239.8 
320.5 
U25.6 

93  .U 
32.6 
26.9 
37. U 
15.6 

25.2 

U,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

U, 268.3 
5.UU6.U 
6.613.U 
7,6U1.U 
3,798.U 

U,236.8 
5.U08.9 
6,5U6.3 
7,5U8.7 
8,7U2.3 

7.0 
16.1 
32.0 
U3.5 

7.3 

2U.5 
21. U 
35.1 
U9.2 

U8.8 

1950...; 

1,807.1* 
1,923.8 
2,366.8 

1,616.2 
1,690.3 
2, 106. it 

190.6 
230.2 
256.8 

.7 
3.3 
3.6 

559.1 
660.5 
78U.1 

511.7 

607.O 
727.3 

13.0 
13.8 
13.7 

3U.U 

39.7 
U3.1 

1.2U8.3 
1,263.3 
1,582.7 

10,OU6.7 
11,309.9 
12,892.6 

9,936.8 
11,230.7 
12,6UU.8 

35.0 

12. U 

167.9 

7U.9 
66.9 
79.9 

1951   (Estimated). 

it, 018.2 

3,715.0 

299.6 

3.6 

2,300.0 

2,239.6 

1U.6 

U5.8 

1,718.2 

lU.751.3 

1U,67U.5 

76.8  u/           u/ 

February.... 

1U3.7 
397.5 
2Uo.lt 

1*6.8 

397.5 
229.5 

96.9 

10.9 

- 

66.6 

66.6 
68.2 

60.7 
62.0 
63.6 

1.2 
1.2 
1.2 

U.7 
3.3 
3.3 

77.2 
331.0 
172.2 

11,893.1 
12,22U.o 
12,396.2 

11,768.0 
11,898.0 
12,lU7.9 

U5.5 

2U8.6 
163.5 

79.6 

77.5 
8U.8 

85.7 
27U.it 
31*3.9 

85.7 
271*.  1* 
222.3 

121.6 

\ 

68.7 

69. u 

69.5 

6U.0 
6U.7 
6U.8 

1.3 
1.3 
1.3 

3.U 
3.5 
3.5 

17.0 
205.0 
27U.U 

12.U13.2 

12,618.2 
12,892.6 

12,277.9 
12,335.9 
12.6UU.8 

51. u 

200.2 
167.9 

83.8 
82.1 
79.9 

200.9 
316.3 

200.9 
316.3 

- 

- 

69.3 
70.2 

6U.8 

6U.0 

1.2 

1.2 

3.3 

5.0 

131.6 
2U6.1 

13.02U.2 

13,270.3 

12.85U.8 

12,921.3 

81.1 

200.3 

88.3 

1U8.2 

Inception  to  date 

17A71*  .3 

15,61*9.0 

1,517.3 

8.0 

3,90U.O 

3.50U.3 

2U9.0 

150.7 

13,270.3 

13,270.3 

12,921.8 

200.3 

1U3.2 

Source:  (Same  as  Table  1). 

l/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 

as  amended  (U2  U.S.C.  U01  f). 
3_/  Under  prov'slons  of  the  Labor-Federal  Security  Appropriation  Act, 


19U7  (60  Stat.  679),  these  expenses  are  payable  directly  from  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
U/  Distribution  of  unexpended  balance  not  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other  than  Investments 

Net 

Increase, 
or  de- 
crease (-), 

in  aseeta 

Assets,  end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

I936-19U3 

871.5 
272.6 
32U.1 
312.0 

322  .U 

797. U 
677.U 
7U9.2 

658.O 

.U 
.5 
.6 

.6 

.7 

58.2 

33.0 
U,359.3 

85U.2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.O 

59U.0 

33.0 
U, 121.0 

17.3 
9.8 
15.2 
19.9 
2U.2 

38.9 
50.9 
62.2 

6U.0 

.U 
.5 
.6 

.6 

.7 

58.2 

» 

238.5 

676.6 
13U.U 
lUl.U 
152.0 
173.3 

222.3 
278.2 
30U.U 

3U5.9 

25.3 
25.3 
25.9 
26.1 
26.6 
26.5 
26.U 
26.9 

2,135.8 

676.6 
13U.U 
lUl.U 
152.0 
173.3 

222.3 
278.2 
299.9 

3U0.5 

2U.7 
25.0 
25.6 

25.7 
26.2 
26.0 

26.0 

26. U 

2,130.6 

U.5 

5.U 

.6 

.U 
.3 

.3 
.U 
.U 

.U 
.5 

5.3 

19U.9 
138.1 
182.6 
160.I 
1U9.1 

575.1 
399.2 
UUU.8 

312.1 

-2U.9 
-2U.9 
-25.3 
-25  .U 
-25.9 
31.7 
6.6 
-26.9 

2,223.7 

19U.9 
333.0 
515.6 
675.7 
82U.9 

1,399.9 
1,799.1 

2,2UU.O 

2,U6o.U 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2.2UU.0 

2,250.6 

2,223.7 

2,223.7 

178.0 
318.5 
500.5 
657.0 
805.5 

1.37U.5 
1,720.0 
2,057.6 

2,381.5 

2,070.0 
2,oU5.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 

2,056.6 

2,056.6 

2,056.6 

U.l 
1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

78.9  1/ 

217.5 
216.7 
216. U 

158.U 
158.0 
157.7 
16U.1 

137.7 

137.7 

12.8 
13.U 
1U.7 
17.8 
18.2 

23.9 
25.8 
28.7 

1/ 

26.3 
26.7 
27.2 

27.5 

28.0 
28.7 

29.9 

29  .U 

29. u 

I9UU 

19U6 

I9U7 

I9U8 

1950 

1951  (Estimated).. 

July 

Inception   to  'I'it/i 

Source:  (Same  as  Table  l). 

l/  Figures  differ  from  those  shown  In  Table  2  for  the  reason  that  Table  6 

reflect*  appropriations  vhen  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  Juno  29,  I9U9 

(63  Stat.  297). 
3_/  Distribution  of  unexpended  balance  not  available. 
•   Less  than  $50,000. 
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Table  7.-  Unemployment  Truet  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 

a/ 


Trans- 
fers 
from 
States 


1/ 


Transfers 
from 
Adminis- 
tration 
Fund  y 


Invest- 
ments 


Expenditures  other  than  Investments 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  y 


Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 


Benefit 
payments 


Net 

Increase, 
or 
decrease 

In 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 


y 


1936-19U3 

19UU 

19"*5 , 

19>*6 , 

I9U7 

19U8 

191*9 

1950 , 


1951  (Estimated) 

1950- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 


6,6lU.o 
1,566.9 
1,507.8 
1,279.8 
1,289.11 

1,302.9 
1,173.2 
1,281.0 


1,358.8 

109.6 

169.8 

21.1 

32.5 

280.7 

90.5 

35.U 
287.6 


5,935.0 
1,3>*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.0 

1,098.8 


1,175.0 

36.8 

169.5 

13.7 

31.1* 

280.lt 
10.5 

35.1 
287.6 


Inception  to  date  16,31*7.9     13,968.1* 


271*.  3 
109.  U 
11S.8 
116.2 
127.6 

130.6 

.1 

9.7 


1U.9 


2.8 

.It 

.1 

3.2 

.2 

.1 


887.O 


105.9 

.1. 
.1* 
.1* 


17.1* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.U 


3.5 


1.5 


28l.it 
96.5 

123.6 

11*3.6 
11*6.9 

165.3 
180.1 
167.1 

165.5 

72.8 

.1 

fc.7 

.7 

.1 

75.1* 


107.2 


80.9 


1,301*. 5 


2,21*1.5 

60.6 
71.3 

1,11*5.9 
869.5 

858.9 
1,313.8 
2,025.5 

1,570.1* 
203.1* 

175.3 
217.2 

11*2.9 
11*7.2 
128.7 

93.2 
89.5 


8,769.8 


2,092.1* 
60.0 
70.1 

1,128.3 
817.1* 

798.1 
1,227.1 
1,879.0 


1,500.0 

187.7 
163.2 

202.2 

131*.  8 
11*1. 0 
123.5 


105.9 

.1* 

.1* 
.5 


89.0 
81*. 3 


8,21*5.7 


1*3.2 

.6 

.8 
17.2 
51.7 

60.8 
86.76/ 
11*6.5  §J 

70.1* 

15.7  6/ 

12.1 

15.0 

8.1 
6.2 
5.2 

1*.2 
5.2 


1*,372.5 

1,506.3 

1,"*36.5 

133.9 

1*19.9 

U51*. 0 
-11*0.6 
-71*1*. 5 


-211.6 

-93.8 

-5.5 

-196.I 

-110.1* 
133.5 
-38.2 

-57.8 

198.I 


1*,372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

8,323.0 
8,182.1* 
7,>»37.9 

7,116.2 

7,651*. 7 
7,61*9.1 
7,1*53.0 

7,31*2.6 
7,1*76.1 
7,1*37.9 
7,380.1 
7,578.2 


1*, 367.O 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,298.1* 
8,138.3 
7, 1*11*. 3 

7,089.1* 

7,616.3 
7,595.3 
7,1*18.3 

7,308.3 
7,1*1*5.3 
7, 1*11*  .3 

7,351.3 

7,561.3 


107.2 


1*16.9  6/    7,578.2 


7,578.2  7,561.3 


U.O 

8.5 

7.8 
31.7 
11.8 

13.1 
1*1.1* 
22.1 

26.8  1/ 

31.8 
1*6.9 
30.5 
31.6 
27.9 
22.1 

26.3 
15.1 


15.1 


1.5 
.3 
.3 

8.1* 
5.3 

6.5 
2.7 
1.5 

1/ 

6.5 
6.9 
U.3 

2.7 
2.9 
1.5 

2.5 
1.8 


Source:      (Same  as  Table  1). 

1/    Excludes   Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,   both  taking  place  In  the  fiscal  year  191*0. 

2/     Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,   as  amended  (1*5  U.S.C.   360   (a)),   in  excess  of  the  amount  specified 
for  administrative  expenses.     (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

y    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,   inclusive,   from  employers  who  come 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


y 


u 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  191*0  (51*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  fiscal  year  I9U9,  $2.3  million  in 
September  19l*9,  and  $.1*  million  in  January  1950,  representing  ad- 
justment for  over-collections  due  to  retroactive  change  In  tax  rate 
under  the  Railroad  Unemployment  Insurance  Act,  as  amended  (1*5  U.S.C. 
358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Lees  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums 
and  other 
receipts 


Transfers  from 
General  Fund 


Interest  on 
investments 


Expenditures  other 
than  investments 


Benefits 

and 

refunds 


Special 
dividends 


Net  increase, 
or  decrease 
(-),   in 
assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended 
balance 


l?l*l-19l»3 

19W* 

191*5 

191*6 

19!*7 

19U8 

191*9 

1950 

1951  (Estimated). 

1950- January 

February 
March 

April 

May 

June 

July 

August 


Inception  to  date 


366.O 

90U.5 

2,127.1* 

2,351.0 

1,501*  .1 

739.7 

690.I 

1,076.1* 

616.7 

55.1* 
56.3 
69,1* 

51.3 

53.5 

202.1* 

29.1 
1*1.1 


9,829.1* 


329.1 
781.1 
951*.  1 
81*1*. 7 
516.6 

387.5 
392.8 
398.7 

1*26.2 

1*0.3 
3**. 2 
1*0.5 

3>*.3 
35.2 
1*1.7 
27.3 
39.0 


It, 670. 9 


31.5 

101.2 

1,116.3 

1,381.1* 

8l6.7 

153.0 

87.0 

1*72.8 

31.2 

7.5 

7.6 

10.5 

9.6 

16.2 

6.7 

1.7 

2.1 


k,l63.9 


5.1* 

22.2 

56.7 

121*.  9 

170.9 

199.2 
210.3 
205.0 

159.3 

7.6 
11*. 5 
18.5 

7.9 

2.1 

151*  .0 


991*  .6 


6.9 
31.1* 

128.2 
2  79. 8 
279.3 

301.9 

31*8.1 

2,987.9 

928.0 

1*79.6 
817.7 
917.1* 

37"*.l 

125.1* 

98.2 

56.1+ 
1*5.3 


1*, 1*65. 2 


6.9 

31.1* 

128.2 

279.  S 

279.3 

301.9 
31*8.1 
351*.  9 

378.0 

30.1 
30.0 

30.7 

29.1* 
30.3 
28.5 
27.6 
29.U 


1,787.1* 


2,633.0 

550.0 

1*1*9.6 
787.7 
886.7 

31*1*.  7 
91*  .6 
69.7 
28.9 
15.9 


2,677.8 


355. 1 

873.2 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

31*1.9 

-1,911.5 

-311.2 

-i*2l*.3 
-76l.lt 
-8**8.o 

-322.3 

-71.9 
10l*.3 

-27.1* 
-U.2 


5,361*. 2 


359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,1*79.0 

7,295.1 
6,533.7 
5,685.7 

5,363.1* 

5,291.1* 
5,395.7 
5,368.3 
5,361*.  2 


5,361*. 2 


351.7 
1,213.  It 
3,137.1 
5,239.7 
6,U73.7 

6, 93"*. 7 
7,237.7 
5,31*2.1 

5,1*58.7 

7,263.2 
6,510.2 
5,657.2 

5,325.2 
5, 21*1*. 2 

5,31*2.1 
5,31*0.6 

5,337.1* 


5, 337. it 


7. It 
I8.9 
1*1*. 1* 
63.1 
53.9 
30.6 
19.6 
53.6 

20.3 

31.9 
23.5 
28.5 

38.2 
1*7.3 
53.6 

27.7 
26.7 


26.7 


Source:      (S-jas  as  Table   1). 
*        Less   than  $50,000. 
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Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of 

dollars) 

Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 
borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Caah  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

22,137 
>*3,925 
U5,519 
38,902 
39,881* 

1*1,801* 
38,11*5 
36,925 

37,126 

3,327 
2,961* 
It,  818 

1,1*86 
2,319 
li,376 

1,81*7 
2,857 

U,70i* 

3,037 
3,936 
1*,721 
U.937 
3,707 

3,595 
3,U83 

U,oi*6 

5,960 

158 
631 
31*1* 

196 

620 
311 
263 
666 

930 

25,17"* 
1*7,861 
50,21*0 
1*3,839 
U3,59l 
1*5,1*00 
1*1,628 
1*0,970 

1*3,086 

3,>*85 
3,595 
5,162 

1,683 
2,939 
1*,687 

2,110 
3,521* 

5,631* 

78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 

39,858 
3,01*0 

2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 

5,281* 

U85 

111 

-768 

"*,3l6 

3,270 

2,91*1* 
3,328 
6,868 

5,926 

727 
1,111* 
1,272 

66U 
l*5U 
1*81 

312 

1*1*8 

759 

1,026 

563 

98 

-207 

-262 

-555 

507 
-366 
-1*83 

-589 

11 

-122 

-25 

376 

8 

-31 
lUO 

109 

78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
>*3,155 

1*5,781* 

3,177 
3,537 
i*,0i*6 

3,3M* 
3,700 
it, 061 

3,009 
6,152 

-53,735 
-1*6,095 
-1*1*, 9U5 
-17,899 
6,659 

8,903 

1,051 

-2,185 

-2,698 

308 

58 

1,116 

-1,661 
-762 
626 

-1,032 
51U 

-518 

60,250 

56,757 

1*9,1*71* 

7,!*39 

-19,389 

-7,280 
-2,513 

!*,231 

2,71*6 
62 

79 
-181 

21*2 
523 
1*27 

16 

170 
186 

6,515 
10,662 

i*,529 
-10,U6o 
-10,930  2/ 

1,62*. 
-1,1*62 
2,01*7 

1*8 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 

685 

-332 

77 
1*3 
78 
302 
6o 

37 
1*6 
25 

3"* 

2 
3 
2 

2 
2 
2 

1 
1 

2 

1951  (Est.)... 

August. .  . 

Fiscal  year 
1951  to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 

based  on  the  1951  Budget  document,  including  effect  of  proposed  legislation 

as  outlined  In  Budget  detail. 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 

paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  19l*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction  in 


weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget 
receipts  of  the  Treasury  shown  In  these  tables,  but  is  excluded 
from  the  1951  Budget  document  figures  for  "Receipts  from  the 
public" . 
2j    In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
( see  footnote  1 ) . 


e 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"*3 ■ 

191*1* 

19>*5 • 

19>*6 

19"*7 • 

19"*8 , 

19!*9 

1950 

1951  (Est.). 

1950- Jan... 
Feb... 
Mar... 

Apr... 
May... 
June.. 

July.. 
August, 


Net 
budget 
receipts 
1/ 


22,202 
1*3,892 
l.li,762 
1*0,027 
1*0,01*3 

1*2,211 
38,2U6 
37,01*5 


37,306 

3,366 

2,972 
1*,820 

1,1*88 
2,320 
1*,1*0U 

1,881 
2,860 


Plus :      Noncash 
items  deducted 
from  budget 
receipts   -   excess 
profits  tax 
refund  bonds  2/ 


131* 

89I* 

-970 

-39 

-10 
-1* 
-1 


Source 
1/  See 
2/ 


37 


6U 
100 

136 
155 

120 

396 

96 

119 


179 

39 

7 
2 

2 

2 
28 

3U 
2 


Less:  Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


B.  F.  C. 


a*. 

51* 
83 
90 
91 

89 

1 

17 

3>* 
10 


13 


13 
13 

26 
27 
13 

23 
31* 
57 

63 

11 
1 


26 

1 
1 


Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 


270 
38 

a7 

67 

16 
1* 


19 


Reimbursement 

for 

admlnis  trative 

expenses  kj 


37 
33 
27 
37 

16 

11* 
21* 

17 

15 

2 

1 
1 

1 
1 
1 

1 
1 


Equals: 
Cash 
budget 
receipts 


22,137 
1*3,925 
!*5,519 
38,902 
39,881* 

1*1,801* 
38,11*5 
36,925 

37,126 

3,327 
a, 961* 
I*,8l8 

1,1*86 
a,  319 

U.376 

1,81*7 
a,  857 


(Same  as  Table  1). 
.     Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonis  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5).     The  figures  shown  are  net  issuance,  or  net  redemption  (-). 
By  partially  owned  Government  corporations. 


k/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19>*8.     Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Accounts,  etc.,"  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

»       Less  than  $500,000. 


'■:■/,:. 


H 


n 


October  1950 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19^3 

191*1* 

19*5 

19<*6 

19"»7 

19W 

19"*9 

1950 

1951  (Est.). 

1950- Jan 

Feb 

Mar 

Apr. .., 
May 

June . . 1 
July.., 
Aug.... 


Total 
budget 
expend- 
itures 
1/ 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

1.2,1.39 

3,323 
2,fc96 
3,269 

2,8U7 
2,962 
U,296 

3,013 
2,515 


Less:  Noncash  budget  expenditures 


Total 


1,198 
1,U70 
2,750 
3,281 
6,099 

1,309 
2,51*0 
3,190 

2,581 

283 

83 

110 

1U2 

92 

721* 

151 
93 


Interest  payments 
by  Treasury 


On 

savings 

bonds 

and 

Treasury 

bills  2/ 


130 
213 
3U2 
U35 
1*67 

559 
580 
571* 


610 

37 
26 
36 

1*3 
1*3 
80 

79 
1*1 


To  par- 
tially 
owned 

Government 
corpora- 
tions 3/ 


2 
3 
1* 
22 
25 
21* 
29 
32 

1*3 


2 

1 
* 

13 


To  trust 
accounts 


25U 
325 
1*29 
567 
6U6 

7U6 
81*1 


902 

178 
16 
35 

10 

1* 

592 


Transfers 
to  trust 
accounts 


1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 


1*5 


69 
16 


31 

28 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


Source:  (Same  as  Table  l). 

1/  See  "Budget  Eeceipts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  U. 

3_/  Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


227 
269 
290 
281 
259 
236 
327 
358 

353 

31 
30 
30 

30 
33 
33 
30 
31 


Budget  expenditures  Involving 
issuance  of  Federal  securities 

y 


Armed 
forces 
leave 
bonds 


1,81*6 

-1,221 

-161* 

-95 


-250 


Adjusted 

service 

bonds 


-7 

-5 

-108 

-86 

-8 

-1* 
-2 
-2 


Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 
-25 


Payments  to  Treasury 
by  Government 
enterprises 


37 
67 
108 
118 
105 
112 
33 
73 


20 

1 


27 
13 


Invest- 
ments in 
Federal 
secu- 
rities 


115 
39 
25 
18 
31 

30 

6 

28 


1*6 

-20 
9 

1* 
-1* 

3 

-22 


Equals: 
Cash 
budget 
expend- 
itures 


78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 

32,1*82 

37,517 
36,977 

39,858 

3,01*0 
2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 


k/    Budget  expenditures   involving  the   issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  expendi- 
tures at  the  time  of  redemption.     The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

*       Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
receipts 

Lees:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 
noncash 
expend- 
itures 

Inves  talents  In 
Federal  securities 

Other 

37 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

I9U3 

3,951* 
5,085 
7,086 
7,712 
6,2Ut 

"  6,515 
5,7H* 
6,669 

8,199 

1*12 
685 
1*20 

305 
673 
9W* 

327 

726 

916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,239 

251* 

51* 
76 

108 

53 

633 

63 
60 

251* 
325 
1*29 
567 
6U6 

71*6 
81.1 
880 

902 

178 
16 
35 
10 

1* 
592 

» 
» 

1*35 

556 

1,6U6 

1,927 

1,361 

1,178 

916 

1,383 

982 

1*5 

8 

11 

69 

16 

8 

31 
28 

227 
269 
290 
281 
259 
236 
327 
358 

353 

31 
30 
30 

30 
33 
33 
30 
31 

271 

760 

11*8 

2 

2 

* 
* 

2 

3,037 
3,936 
l*,721 
1*,937 
3,707 

3,595 
3A83 
1*,0U6 

5,960 

158 
631 
3l*l* 

196 
620 
311 
263 
666 

1*,292 
7,307 
6,291* 
8,236 
7,3>*7 
6,810 
6,209 
6,570 

8,1*17 

1*10 
515 
513 

381* 
526 
997 
1*25 

579 

3,806 
7,197 
7,062 
3,919 
i*,076 

3,865 

2,881 

-298 

2,1*91 

-317 

-599 
-758 

-279 

72 

517 

111* 

131 

3,001* 
1*,  129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 

2,311 

-1*57 
-661 
-797 

-27!* 

95 

590 

153 

280 

88 
167 
299 
11*1 
11*7 

-99 

313 

69 

225 

100 

1*3 
35 

-8 
-26 
-62 

5 
-63 

71  !* 
2,902 
1,563 

110 

568 

901* 

258 

37 

-1*5 

1*0 

19 

3 

2 

3 

-11 

-1*1. 
-85 

1*85 

111 

-768 

"*,3l6 

3,270 

2,91*1* 
3,328 
6,868 

5,926 

727 
1,11* 

1,272 

661* 
U5U 
1*81 

312 

1*1*8 

I9U7 

I9U8 

1950 

1951  (Est.)... 

Source:  (Same  as  Table  l). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  I9U7  and  I9U8  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
Insurance  premiums;  after  August  31,  I9U7,  all  these  bonds  were  re- 
deemable for  cash. 


2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 

from  Federal  Reserve  Banks. 
3/  Principally  proceeds  of  ship  sales  (see  footnote  1);  F.D.I.C.  repayments 

of  capital  stock  until  repayment  was  completed  in  August  191*8;  and  net 

redemption,  or  issuance  (-),  in  the  market  of  securities  of  Government 

corporations . 
»   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Caeh  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Less:     Noncash  debt  transactions 

Plus: 

Caeh 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

5/ 

in  Federal  securities 
outstanding 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  erpendlturee , 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

i/ 

Adjusted 
service 
bonds  l/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3_/ 

61*,27l* 
61*, 307 
57,679 
10,71*0 
-11,136 

-5,991* 

1*78 
l*,587 

5,1*00 

-265 

-U97 
-61*5 

-6 

632 

1,007 

183 
333 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 

-8 

5 

-3 

* 

-3 

-2 

-2 
-1 

-3 

1 

63,806 
61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
1*,579 

5,1*05 

-268 

-1*97 
-61*8 

-7 

630 

1,007 

180 

335 

3,1*61 
14,883 
6,738 
3,1*09 
7,892 

1,39"* 

2,916 

33U 

2,7>*0 

-31*8 
-590 
-U67 

-250 
107 
579 

23U 

2U9 

3,001. 
l*,129 
5,200 
3,668 
3,362 

3,060 
2,311 

-1*05 

2,311 

-1*57 
-661 
-797 

-271* 

95 

590 

153 
280 

203 

206 
32U 
159 
178 

-69 

319 

97 

271 

81 
53 
39 

-12 
-23 
-81* 

12 
-63 

1,793 

-1,229 

-161* 

-95 

-250 

-8 
-7 
-7 

-7 
-7 
-7 

-9 
-9 

-7 

-5 

-108 

-86 

-8 

-1» 
-2 
-2 

-1 

• 
* 

» 
* 
* 

* 
tt 

2,11*0 

-913 

-123 

166 

-200 
262 

131* 

89*. 

-970 

-39 

-10 

-1* 

-1 

-1 

* 
* 
* 

* 
* 

* 

* 

130 
213 
31*2 
U35 

1*67 

559 

580 
571* 

610 

37 
26 
36 

1*3 
1*3 
80 

79 
1*1 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 

-11* 

82 

-19 
-13 

» 

* 
* 
• 

60,250 
56,757 

l*9,!»7U 

7,1*39 

-19,389 

-7,280 

-2,513 
U,231 

2,71*6 

62 

79 

-181 

21*2 
523 

1.27 

16 
170 

I9U1 

191*6 

I9U7 

19U8 

1950 

1951  (Est.). 

May 

June .... 

July.... 

Source:  (Same  as  Table  1). 

l/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction 


from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 

at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 

or  net  redemption  (-). 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Includes  borrowing  through  Postal  Savings  System. 

Less  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Annua] 

total 

Calendar 
year 

Fiscal 
year  l/ 

Cash  operating  income: 

896 
2,915 
3,721* 
3,032 
3,821 
l»,l*82 
3,683 
3,1*85 

6,1*97 
7,537 
7,729 
U, 668 

2,715 

2,1*97 
2,855 
3,177 

-5,601 

-l»,622 

-1*,005 

-1,636 

1,106 

1,986 

829 

308 

1,1*76 
3,10"* 
1*,275 
i*,068 

1*,9**7 
1*,  51*8 

3,893 
3,595 

6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 

-it, 920 

-1*,905 

-2,81.3 

368 

1,1*60 

1,821* 

635 

58 

5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 

7,620 
8,56U 
8,786 
3,876 

2,961 
3,1*18 
3,850 
i*,0i*6 

-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,701* 
1,116 

1,61*8 
3,319 
3,161* 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 

7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1. 

-5,781. 
-t.,358 
-it, 601 
-1,23"* 

-835 

1* 

-1,699 

-1,661 

2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 

7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 

-5,321 

-i*,385 

-1*,586 

-888 

-35 

U62 

-1,111. 

-762 

1»,663 
6,332 
6,016 
1*,183 
l*,886 
1*,877 
It,  798 
1*,687 

7,988 
8,1*78 
8,829 
11,562 

li,781. 
U.129 
>*,550 
i*,06l 

-3,325 

-2.1U6 

-2,813 

-379 

102 

71*8 

21*8 

626 

2,170 
2,327 
2,761* 
2,332 
2,1*1*6 
2,268 
2,081 
2,110 

7,017 
7,21*9 
7,750 
2,7"*5 

3,272 
2,588 
2,966 
3,11*3 

-it, 81*7 

-it, 922 

-•4,986 

-1*13 

-827 

-320 

-885 

-1,032 

3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,52U 

7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 

-!*,368 

-I*, 908 

-1*,1U1 

1*3 

1*1 

212 

-566 

51U 

5,562 
6,015 
5,276 
U,585 
).,666 
U,667 
1..915 

7,693 
7,686 
6,326 
2,91*1* 

3,91*3 
3,197 
3,81.7 

-2,131 

-1,671 

-1,050 

1,61.1 

723 
1,1*69 
1,068 

2,213 
2,212 
2,809 
2,683 

2,589 
2,280 

2,01*6 

7,625 
7,886 
5,913 

2,81*1* 

2,570 

2,779 
3,266 

-5,1*12 

-5,671* 

-3,10U 

-161 

18 

-1*99 

-1,220 

2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 

7,766 

7,373 
l*,75l* 
2,269 

2,1*90 
3,1*7'. 
3,1*26 

-5,061 

-l*,i*96 

-1,721. 

51.1. 

816 

-283 
-U61 

5,852 
5,538 
It, 328 
U,156 

3,987 
i*,io6 
it, 263 

7,823 
8,178 
5,221. 
3,578 

3,1.76 
•.,235 
it,  070 

-1,971 

-2,61*0 

-896 

578 

510 

-128 

193 

37,919 
1*8,191. 
1.9,608 
1*1,635 

t.1.,319 
1*1*,  971 
1*1,371* 

88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 
36,897 
1*2,61*2 

-51,068 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 

25,17!* 
1*7,861 
50,21*0 
**3,839 

1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

78,909 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 

-53,735 

-116,095 

-1*1*, 91.5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

191.5 

1950 

Cash  operating  outgo: 

191*5 

191*7 

1950 

Bet  cash  operating  Income. 

or  outgo  ( - ) : 

19"*5 

191*7 

Source:   (Same  as  Table  1). 

l/  Fiscal  year  ending  June  30  of  year  Indicated. 


October  1950 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Bullion,    coin,   and 
currency 


Oold 


Deposits  In  Federal 
Reserve  Banks 


Aval lable 
funds 


In  prooees 
of  collection 


Deposits  in 

special 

depositaries 

2/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance  in 
the  Qeneral 

Fond 


1944 , 

1945 

1946 , 

1947 ■ 

194s 

1949 

1950 

1950-January. . 
February. 
March..".. 

April 

Hay 

June 

July 

August. . . 


10,149 

20,775 

25,119 

14,708 

3,730 

5,370 
3,862 
5,927 

5,421 
5,489 
6,438 

5,074 
4J57 
5,927 

4,864 
5,501 


150 
154 
150 
160 
1,023 

1,073 

1,022 
1,052 

1,029 
1,027 
1,029 

1,014 

1,036 

1,052 

1,054 
1,041 


761 
666 
558 
243 
232 

191 
219 
191 

221 

220 
224 

236 
216 

191 
195 

207 


1,038 
1,442 
1,500 

1,006 

1,202 

1,928 
438 
950 

577 

666 
1,006 

875 
588 

950 

566 

733 


97 
102 


7,667 
18,007 

22,622 

12,993 

962 


123 

103 

143 

1,773 
1,771 
3,268 

216 
124 

190 

2,898 
3;  146 
3,665 

143 

2,543 
2,560 
3,268 

2,618 
3,115 


533 
507 
289 
305 
310 

283 

309 
323 

381 

306 

324 
302 

284 

323 
334 

304 


643 
607 

421 

470 

422 
438 

392 
410 

372 
303 
317 

37? 

294 

410 
364 
316 


9,507 
20,169 
24,698 
14,238 

3,308 

4,932 
3,470 
5,517 

5,049 
5,186 
6,121 

4,702 
4J464 
5,517 
4,500 

5,185 


Source:   Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Hot  In- 
crease in 
Qeneral 
Fond 
balance, 
or 
decrease  (-) 

Budget 

surplus, 

or 

deficit   (-) 

1/ 

Net  increase 

in 

public 

debt, 

or 

decrease  (-) 

Net  receipts  of  trust  accounts,   etc.,  or  ezpenditures(-) 

Clearing 
account 

5/ 

Total 

2/ 

Trust 
account  s 
1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
account  s 
and  mis- 
cellaneous 
funds  3j/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations,  etc., 
in  the  market 

y 

1943 

vte 

1949 

1950 

1950-January. . . . 

February . . . 

Kay 

6,515 

10, 662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

370 

137 

935 

-1,419 

-238 

1,053 

-1,017 

685 

-57,420 
-51,423 
-53,941 
-20,676 
754 
8,419 

-1,811 
-3,122 

44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 

64,274 
64,307 
57,679 
I0,74o 
-11,136 

-5,994 

478 

4,587 

-265 
-497 

-645 

-6 

632 

1,007 

183 

333 

-338 

-2,222 
791 

-524 

-1,103 

-294 
-495 

99 

2 

170 

-93 
-79 
147 
-53 

-99 

147 

148 
675 
-30 

-372 

-35 

-7 

215 

IS 

192 
-67 

-86 

14s 

-47 

-130 

158 

248 

• 
• 
1 

264 

503 

1,669 

-647 

-372 

-367 

-4l4 

-96 

6 

-9 
-23 

8 

1 

-5 

-35 

-97 

-694 

-2,874 

-1,553 

-95 

-359 

107 
-74 

-22 

-22 
-13 

-3 

-2 
-2 
-1 

67 

86 

555 

-507 
366 

483 

589 
-11 
122 

25 

-376 

-8 

31 
-140 

Source:      Daily  Treasury  Statement. 

1/     Figures  for  1948  and  1949  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust   Fond  transactions;    see  page  1,   footnote  3. 

2/     Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust   Fund,  Rail- 
road Retirement  Account,   Unemployment  Trust   Fund,   veterans'   life  in- 
surance funds,   Government  employees'   retirement  funds     and  certain 
other  trust   funds  and  accounts   (see  footnote  3). 

3/     Consists  of  special  deposits   (net).  Public  Works  Administration  revolving 
fund,   and,   prior  to  July  1,   1945,   transactions  in  commodity  food  stamps 


by  the  Department  of  Agriculture.      Beginning  on  that   date   such  trans- 
actions in  commodity  food  stamps  are  included  in  the  column  "Trust 
accounts". 

4/    Net  receipts  in  this  column  constitute  net  sales,  and  net  expenditures 
constitute  net  redemptions  of  securities. 

5y     For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;   excess  of  receipts,   or  expenditures  (-). 

6/     Included  In  budget  receipts  beginning  July  1,   1950. 

»       Lees  than  $500,000. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


19^3 

1944 

i*5 

1946 

19>»7 

1948 

19>*9 

1950 

1951   (Estimated) 


Debt  peak 
Feb.   1946... 

1950- January . . 
February. 
March. . .. 
April.... 

Hay 

June 

July 

August. .. 


Total  outstanding 


140,796 
202,626 
259,115 
269,898 
258,376 

252,366 
252,798 

257,377 

263,844 


279,764 

256,892 
256,395 

255,7"*7 
255,740 
256,370 
257,377 

257,557 

257,891 


Public 
debt 


136,696 
201,003 
258,682 
269,422 
258,286 

252,292 
252,770 
257,357 

263,800 


279,214 

256,865 
256,368 
255,724 

255,718 

256,350 

257,357 

257, 51*! 

257,8711 


Guaran- 
teed 
securi- 
ties 

y 


4,100 
1,623 

*33 

476 

90 

73 
27 
20 

44 


551 

27 
27 

24 

22 
20 
20 

16 
18 


Interest-bearing  debt 


139,472 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


278,451 

25M93 
254,430 

253,527 

253,536 
254,200 
255,226 

255,416 
255,779 


Public 
debt 


135,380 
199,5>»3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


277,912 

254,869 
254,406 
253,506 

253,516 
254,183 

255,209 

255, U03 

255,764 


Guaran- 
teed 
securi- 
ties 
J/ 


4,092 
l,5l6 

409 

467 

83 

i 

17 


539 
24 

24 
21 

19 
18 
17 
14 

15 


Matured  debt  and  debt  bearing  no  Interest 


1,324 
1,567 
2,350 
1,321 
3,179 

2,234 
2,012 

2,150 


1,313 

1,999 
1,965 
2,220 

2,204 
2,170 
2,150 
2,141 

2,112 


Public  debt 


Total 


1,316 
1.U60 
2,326 
1,311 
3,173 

2,229 
2,009 
2,148 


1,301 

1,997 
1,962 
2,218 

2,202 
2,167 
2,148 

2,138 
2,110 


Matured 


lUl 
201 
269 
376 
231 

280 
245 
265 


238 
356 
324 

310 
280 
265 

258 
235 


Inter- 
national 
Bank 


U16 

66 
41 


Monetary 
Fund 


1,724 

l,l6l 
1,063 
1,270 


Other 

2/ 


1,175 

1,259 

2,057 

935 

802 

722 
660 
613 


1,063 


1,008 
1,008 
1,270 

632 
629 

624 

1,270 
1,270 
1,270 

621 

617 
613 

1,270 

1,270 

610 
605 

Ouaran- 
teed 
securi- 
ties 1/ 
(matured) 


8 

107 

24 

10 

6 

5 
3 

2 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
1951  Budget  document,   Including  effect  of  proposed  legislation. 


Footnotss  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 


1943 

1944 

1945 

1946 

1947 

1948 

19*9 

1950 

1951   (Estimated) 


1950-January. , 
February 
March. . ., 

April 

May 

June 

July 

August. . 


Total  outstanding 


63,805 

61,830 

56,489 

10,783 

-11,523 

-6,010 

432 

4,579 

5,1*05 


-268 
-497 
-648 

-7 

630 

1,007 

180 

335 


Public 
debt 


64,274 
64,307 
57,679 
10,740 
-11,136 

-5.991* 

478 

^,587 

5,400 


-265 
-497 
-6U5 

-6 

632 

1,007 

183 

333 


Guaran- 
teed 
securi- 
ties 

3/ 


-468 

-2,477 

-1,190 

t3 

-387 

-16 

-46 

-8 


-3 


Interest-bearing  debt 


Total 


62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

4.441 


-153 
-461 
-904 

9 

665 

1.026 


190 

363 


Public 
debt 


63,412 

64,163 

56,813 

11,754 

-12,997 

-5,050 

698 

4.448 


-151 

-463 
-900 

11 

666 

1,027 

193 

361 


Guaran- 
teed 
securi- 
ties 


-457 

-2,576 

-1,107 

58 

-383 

-14 

-45 

-7 


-3 

-2 

-2 


-4 
2 


Matured  debt  and  debt  bearing  no  Interest 


Total 


850 

243 

782 

-1,029 

1,858 

-9U6 

-221 

138 


-114 

-A 

256 

-16 
-34 
-19 
-10 

-28 


Public  debt 


Total 


862 

144 

866 

-1,014 

1,862 

-944 

-220 

139 


-114 

-3* 
256 

-16 
-34 
-19 
-10 

-28 


Matured 


42 

60 

68 

108 

-1U5 

49 

-35 

20 


-110 

-32 

-1 

-13 
-30 
-15 

-7 

-23 


Inter- 
national 
Bank 


416 

-350 
-25 
-41 


Monetary 

Fund 


1,724 

-563 
-98 
207 


262 


Other 


820 
84 

798 

-1,122 

-133 

-80 

-62 
-47 


Guaran- 
teed 
securi- 
ties \/ 
(matured) 


-11 

99 

-3 

-2 
-1 
-1 


l/  Excludes  guaranteed  securities  held  b7  the  Treasury. 

2/     Includes  tarings  stamps,  excess  profits  tax  refund  bonds,  and  currency 

Items.   For  current -month  details,  see  "Statutory  Debt  Limitation",  Table  2. 


Less  than  $500,000. 
Sot  available. 
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Table  3.-   Interest-Bearing  Public  Debt 


(In  millions 

of  dollars) 

SDd  of 
f  Ileal 
year  or 

month 

Public  Issues 

Special 
Issues 

Total 
Interest- 
bearing 
publi  c 
debt 

Total 

public 

laauea 

Marketable 

Honmarketable 

Total 

Bllle 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bends, 
Invest- 
ment 
series 

Other 

y 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

19"+3 

19"*4 

19*5 

19*7 

19*9 

1950 

Debt  peak 

y»b.  1946 

1950-Jaa. . . 
Jab... 
Mar... 

Apr... 
May... 
June.. 

July.. 
Aug... 

135,380 
199, 5*3 
256,357 
268, m 
255,113 
250,063 
250,762 
255,209 

277,912 

254,869 
254,1*06 
253,506 

253,516 

254,183 
255,209 

255,  "*03 

255,761* 

124,509 
185,256 
237,5"*5 
2"*5,779 
227, 7*7 

219,852 

217,986 

222,853 

257,016 

221,367 
221,535 

221,408 

221,71"* 
222,315 
222,853 

222,884 

223,059 

95,310 
140,401 

181,319 
139,606 
168,702 

160, 3U6 
155,1>*7 

155,310 

199,810 

15>*,833 
154,764 
154,1*79 

154,601 
155,001 
155,310 

155,168 

155,162 

11,864 
14,734 
17,041 
17,039 
15,775 

13,757 
11,536 
13,533 

17,032 

12,331 
12,336 

12,33"* 
12,623 
13,023 
13,533 

13,642 

13,637 

16,561 
28,822 
34,136 
34,804 
25,296 

22,588 
29,1*27 
18,418 

1*1,413 

29,31"* 
27,321 

24,399 

23,"*37 
23,"*37 

18,418 

12,817 

12,817 

9,168 
17,405 
23, 497 
18,261 

8,142 

11,375 
3,596 

20,404 

19,551 

8,271 
10,189 

l"*,79l 
15,586 
15,586 

20,404 

25,755 

25,755 

48,809 
58,083 

69,693 
65,864 
69,686 

62,826 
60,789 
53,159 

68,207 
55,122 

55,122 

53,159 

53,159 
53,159 
53,159 

53,159 

53,159 

8,7H 
21,l6l 
36,756 
53,"*59 
49,636 

1*9,636 
"*9,636 
1*9,636 

53,"*27 

1*9,636 
1*9  636 
1*9,636 

"♦9,636 
49,636 
"♦9,636 

"♦9,636 

1*9,636 

196 
196 
196 

ISO 

166 

lbU 
162 
160 

180 

l60 
160 
I60 

160 

160 
160 

158 

158 

29,200 
44,855 
56,226 
56,173 
59,045 

59,506 
62,839 
67,541* 

57,206 

66,533 
66,771 
66,928 

67,111* 
67,31"* 
67, 5"*"+ 

67,717 

67,897 

21,256 

3l»,6o6 
45,586 

"♦9,035 
51,367 

53, 27"+ 

56,260 
57,536 

1*8,692 

56,958 
57,217 
57,331 

57, U27 
57,*77 
57,536 

57,568 

57,  "*70 

7,495 
9,557 
10,136 
6,711 
5,560 

4,391* 

4,860 

8,1*72 

8,043 

7,906 
7,9?8 
8,040 

8,133 
8,292 
8,1*72 

8,629 

8,912 

1,793 

563 
396 
297 

332 
325 
319 
309 
303 
297 

280 

274 

959 
95"* 
95I* 

95I* 
95I* 
95"* 

95"* 
951* 
951* 

953 

953 

448 
692 
505 
427 
325 

316 
369 
285 

"♦71 

384 
287 
285 

291 

288 
285 

286 

287 

10,871 

14,287 
13,812 
22,332 
27,366 

30,211 

32,776 

32,356 

20,397 

33,502 

32,871 
32,098 

31,802 

31,868 
32,356 

32,518 

32,705 

Sour-e:      Dally  Treasury   Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,   or  decrease   (-),    In  millions  of  dollars) 


Fiscal 
year  or 
month 


191*3 

I944..... 

1S"*5 

191*6 

19"*7 

19U8 

19*9 

1S50 


1950-Jan.. 

Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 


Total 
interest' 
bearing 
publi  c 
debt 


6.3,1*12 
64,163 
56,813 

11,75"* 
-12,997 

-5,050 

698 

4.44S 


-151 
-1*63 
-900 

11 

666 
1,027 

193 
361 


Public  Issues 


Total 
public 

19  3119  6 


60,1*26 
60,7"*7 

52, 289 

8,234 

■18,032 

-7,895 

-1,366 

4,867 


243 

169 

-128 

307 
601 

538 

31 

17U 


Marketable 


Total 


1*4,736 

1*5,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 


-290 

-69 

-285 

121 

400 

309 

-142 

-5 


9,356 

2,870 

2,307 

-2 

-1,261+ 

-2,018 
-2,221 

1,997 


12 

5 

-2 

289 
400 
510 

109 

-5 


Certifi- 
cates 


13,"*66 

12,26l 

5,313 

668 

-9,508 

-2,708 

6,840 

■11,009 


-322 

-1,993 

-2,922 

-963 

-5,019 
-5,601 


Notes 


2,1*79 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16 ,808 


21 

1,919 
4,601 

795 

4,818 
5,351 


Treasury  bonds 


Bank 
eligi- 
ble 


11,607 

9,27l* 

11,610 

-3,829 

3,823 

-6,861 
-2,036 
-7,630 


-1,963 


Bank  re- 
stricted 
1/ 


7,829 

12,1*50 
15,595 
16,703 

-3,823 


Other 
bonds 

2/ 


-16 

-14 
-2 

-2 


Nonmarketable 


Total 


15,690 

15,655 

11,371 

-53 

2,872 
1*61 

3,332 
"♦,705 


533 
238 
157 
186 

201 
229 

173 

180 


u.  s. 

savings 
bonds 


11,068 
13,350 

2,332 

1,907 

2,936 
1,277 


251 

259 
ill* 


96 
50 
59 

32 


Bank  restricted  issues  are  those  which  commercial  banks   (banks  accepting 
demand  deposits)   are  not  permitted  to  acquire  prior  to  opacified  datee, 
with  three  exceptions:      (1)   concurrently  with  the  4th,    5th,   and  6th  War 
Loans  and  the  Tlctory  Loan,    commercial  banks  were  permitted  to  subscribe 
for  limited  investment  of  their  savings  deposits;    (2)   commercial  banks 
may  temporarily  acquire   such  issues  through  forfeiture   of  collateral; 
(3)   comerclal  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  Interest  upon  the  death  of  the  owner,    if  the  proceeds  are  used 


Treasury 

savings 

notes 


4,1*81 
2,061 

-3,424 
-1,151 

-1,166 
U67 

3,612 


296 

82 

52 

93 
160 
180 

156 

283 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 

-99 


-12 

-6 
-7 

-10 

-6 

-6 

-17 
-6 


Treasury 
bonds , 
invest- 
ment 
series 


959 
-5 
-1 


Other 

y 


141 
244 

-187 
-78 

-101 

-9 
52 

-84 


-97 


Special 
issues 


2,986 

3,416 
"♦,525 
3,520 
5,035 

2,8U5 

2,564 

-420 


-394 
-631 

-773 

-296 

66 
488 

162 

187 


to  pay  Federal  estate  taxes.      For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible     see    "Eebt 
Operations",    Table  1. 

2/     Consists  of  postal  savings  and  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to  I9U7. 

3/     Consists  of  depositary  bonds,   and  also  adjusted  service  bonds 
until  they  matured  on  June  15,    I9U5. 

•       Lees  than  $500,000. 


18 


treasury  Bulletin 


DEBT   OUTSTANDING 


Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  *' 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Marketable 

Bonmarke table 

Total 

Commodity 
Credit 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Housing 
Adminis- 
tration 

Borne 
Owners' 
Loan 
Corporation 

Public 
Bousing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Total 

Commodity 
Credit 

Corpora- 
tlon  2/ 

Reconstruc- 
tion Finance 
Corporation 
1/ 

U,092 

1,516 

U09 

467 

83 

69 
24 
17 

24 
24 

21 

19 
18 

17 

14 

15 

3,908 

1,190 

3* 

"*3 

38 

27 
13 
16 

Ik 
15 
15 

15 

16 
16 

13 
15 

U12 
412 

930 

23 
Sk 
Ik 
"»3 

38 

27 
13 
16 

11* 
15 
15 

15 
16 

16 

13 

15 

1,533 

755 

m» 

896 

I83 
326 

375 

k2k 

45 

42 

11 

1 

10 
10 

6 

U 
2 

1 
• 
* 

68 
150 
375 
424 

45 

U2 
11 

1 

10 
10 
6 

1* 
2 

1 
• 
• 

115 
176 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
mont&. 


Consists  of  Reconstruction  Finance  Corporation  notes  Series  X-A,  I-B, 
and  I-C,  which  wore  held  by  United  States  Government  corporations  and 
credit  agencies. 
Less  than  $500,000. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  iilllions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Bousing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

19U3 

1945 

10,871 
14,287 
18,812 
22,332 
27,366 

18 
17 
11* 
12 
12 

103 

98 

97 

120 

1*08 

- 

it,oWt 

11,766 
5,308 
5,9io 

7,104 

106 
27 
37 
1*9 
62 

1,076 
1,1*69 
1,868 
2,177 
2,1*60 

538 
502 
589 
681* 
1,25* 

18 

352 
1,213 
3,187 
5,240 
6,474 

199 

268 

464 

782 

1,628 

178 
319 
501 
657 
806 

4,257 
5,610 
6,747 
6,699 
7,142 

19^9 

1950 

30,211 
32,776 
32,356 

6 

6 
5 

51*9 
666 
808 

37 
117 
119 

7,709 

9,003 

10,1*18 

Ik 
95 
79 

2,823 
3,270 
3,817 

1,286 
1,318 
1,292 

4 

6,935 
7,288 
5,342 

1,912 
1,952 
1,802 

1,374 
1,720 
2,058 

7,500 
7,340 
6,616 

1950- January. 
February 
March . . . 

33,502 
32,871 
32,098 

6 
6 
5 

791 
796 
796 

128 
162 
186 

9,5*1 

9,671 
9,921 

105 
105 
106 

3,633 
3,61*3 
3,655 

1,265 
1,262 
1,260 

- 

7,263 
6,510 
5,657 

1,882 
1,872 
1,872 

2,070 
2,046 
2,020 

6,818 
6,797 
6,620 

April... 
June .... 

31,802 
31,868 
32,356 

5 
5 
5 

796 
796 
808 

182 
175 

119 

10,051 
10,109 
10,1*18 

103 

105 

79 

3,662 
3,672 
3,817 

1,258 
1,256 
1,292 

- 

5,325 
5,244 
5,342 

1,856 
1,832 
1,802 

2,052 
2,026 
2,058 

6,510 
6,647 
6,616 

July 

August.. 

32,518 
32,705 

5 
5 

865 
867 

82 
50 

10,628 
10,695 

79 
79 

3,825 
3,835 

1,292 
1,288 

1 

5,341 
5,337 

1,791 
1,726 

2,057 
2,057 

6,553 
6,763 

Source:  Daily  Treasury  Statement. 

1/  Total  includes  $1  million  lseued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  1948. 
2/  Includes  Canal  Zone  Postal  Savings  System. 


m 
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Table  7.- 

Computed  Interes 

t  Charge  and  Computed  Interest  Rate 

(Dollar  amounts  in  Billions) 

on  Federal  Securiti 

es 

End  of  fiscal 
year  or  nonth 

Total  interest-bearing  securities 

Computed  annual  interest  rate 

Mount 
outstanding 

Computed  aaaasJ 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 

public 

debt 

Marketable  Issues 

Hon- 
market- 
able 
issues 

y 

Special 
issues 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 

Bills 
1/ 

Certifi- 
cates 

Hotes 

Treasury 
bonds 

I9U3 

139,1*72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 

25li,893 
25lt,  U30 
253,527 

253,536 
25lt,  200 
255,226 

255,1*16 
255,779 

135,380 
199,51*3 
256,357 
268,111 
255, 113 
250,063 
250,762 
255,209 

25U.869 
251*,  1*06 
253,506 

253,516 
25"*,l83 
255,209 

255,1*03 
255,761* 

2,759 
3,869 
U, 969 
5,357 
5,376 

5,1*57 
5,6o6 
5,613 

5,620 
5,607 
5,575 

5,578 
5,588 
5,613 
5,618 
5,626 

2,679 
3,81*9 
l*,96l 
5,351 
5,37"* 

5,1*55 
5,6o6 
5,613 

5,619 
5,606 

5,57** 

5,577 
5,586 
5,613 
5,618 
5,626 

1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 

2.205 
2.201* 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 

1.979 
1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 

2.205 
2. 20U 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 

1.822 
1.725 
1.718 
1.773 
1.871 

1.91*2 
2.001 
1.958 

1.957 
1.959 
1.955 

1.959 
1.958 
1.958 

1.959 
1.960 

.38O 
.381 
.381 
.381 
.382 

1.01U 
1.176 
1.187 

1.10U 

1.125 
1.139 
1.160 
1.173 
1.187 

1.191 
1.209 

.875 

.875 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 

1.195 
1.191 
1.181* 

1.182 
I.182 
I.163 

1.125 
1.125 

1.165 
1.281 
1.20U 
I.289 
1.1*1*8 
1.201*. 
1.375 
1.31*!* 

1.375 
1.351 
1.351 

1.37U 
1.371* 
1.31*1* 

1.325 
1.325 

2.1*91* 
2.379 
2.311* 
2.307 
2.307 

2.309 
2.313 

2.322 

2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 
2.322 

2.330 

2.U17 
2.1*73 
2.567 
2.593 
2.623 
2.629 
2.569 

2.576 
2.576 
2.575 

2.571* 
2.572 
2.569 

2.567 
2.561 

2.U08 
2.1*05 
2.1*36 
2.1*1*8 
2.510 
2.588 
2.596 
2.589 

2.612 
2.600 
2.588 

2.581* 
2.581 
2.589 

2.588 
2.586 

1.968 
1.335 
1.321 
1.1*10 
1.758 

I.92A 

2.210 

2.681* 

2.227 
2.21*6 
2.398 

2.525 
2.6U3 
2.681* 

2.815 
2.793 

19Ut 

I9U5 

I9I16 

19^7 

I9U8 

1950 

1950- January . . . 
February. . 

Hay 

August. . . . 

Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

3^  Treasury  bills  are  included  in  debt  outstanding  at  face  amount,  but 
in  computing  the  «mvn»i  interest  charge  and  the  annual  interest  rate 


the  discount  ralue  is  used. 
kj     In  computing  the  annual  interest  charge  and  the  annual  interest  rate 
on  Ohited  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90JG  per  annum  and  Series  F  is  considered  to  yield  2.53^. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*3 

191*1* 

191*5 

19"*6 

19>*7 

19W 

191*9 

1950 

1950- January. 
February 
March... 

April . . . 

May 

June .... 

July 

August. . 


Total 
2/ 


7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
8,1*23 


7,1*61 
7,619 
7,797 
7,861 
8,321 
8,1*23 

8,865 
8.688 


Commodity 
Credit 
Corpora- 
tion 


1,950 

900 

1,591 

1,301 

510 

1*1*0 
1,669 
3,193 


2,693 
2,711 
2,775 

2,801 
3,11*1* 
3,193 

3,528 
3,311 


Economic 
Cooper- 
atlon 
Adminis- 
tration 


Erport- 
Import 
Bank  of 
Washington 


782 
961* 


867 
890 
930 

938 
961 
96U 

966 
985 


516 

971 
91*1 
96I* 


899 
918 
920 

928 
9"*3 
96I* 

91*0 
9U6 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Home 
Owners' 
loan 
Corpora- 
tion 


366 

108 

13 

21 


212 
58O 
1,010 
737 
529 

21*1* 
125 


Public 
Bousing 
Adminis- 
tration 


283 
398 
383 
360 
31*7 

362 

337 
3U9 


337 
337 
337 

339 
3"*U 
31*9 

351* 
36I* 


Pecans truc- 
tlon 
Finance 
Corporation 


5,033 
8,1*16 
9,020 
9,205 
9,966 

1,856 
1,1*56 


1,311 
1,380 
1,1*12 

1,1*18 
1,1*56 
1,1*56 

1,1*77 
1,527 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 


1,171 
1,191 
1,221 

1,231 
l,26l 
1,281 

1,352 

1,352 


Secretary  of 

Agriculture 

1/ 


65 


33 
1*3 
53 

57 
62 
65 


Secre- 
tary 
of  the 
Army 

y 


100 
100 


100 
100 
100 

100 
100 
100 

100 

100 


Tennessee 

Valley 

Authority 


57 
57 
57 
57 
56 

51* 
52 

1*9 


1*9 
1*9 
1*9 

1*9 
1*9 
1*9 

1*9 

1*6 


Veterans' 
Adminis- 
tration 

y 


Source:  Daily  Treasury  Statement,  i/ 

l/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  itself  raising  the  necessary  funds  through     kj 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
included  In  the  guaranteed  debt  outstanding  as  shown  in  preceding  tables.    5/ 
2/  Total  for  the  period  September  191*7  through  September  19U9  Includes  notes 

amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islands  Company.      6/ 
The  Company  was  dissolved  and  its  liabilities  were  assumed  by  the  Virgin 
Islands  Corporation  under  the  act  of  June  30,  19**9  (63  Stat.  350),  which 
set  up  the  Corporation.  Total  beginning  April  1950  Includes  note  for 
♦500,000  issued  by  Housing  and  Home  Finance  Administrator. 


Hotes  issued  under  the  act  of  June  29,  19**9  (63  Stat.  3U5),  and 
Public  Law  171,  8lst  Congress,  approved  July  15,  191*9,  for  Farmers' 
Home  Administration  programs. 

Hotes  issued  under  the  act  of  June  29,  191*8  (62  Stat.  IO98),  for 
Hatural  Fibers  Devolving  Fund. 

Pursuant  to  Public  Law  1*75,  8lst  Congress,  approved  April  20,  1950, 
for  direct  loan  program. 

Rotes  issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing in  the  amount  of  $9,365  million,  including  interest,  were 
canceled  on  June  30,  19U8,  pursuant  to  ths  Government  Corporations 
Appropriation  Act,  19**9  (62  Stat.  II83). 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  ( }1  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the    Secretary   of    the  Treasury),    shall   not    exceed   In   the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations    Issued   on   a   discount    baels,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  I.-  Status  under  Limitation,   August  31,    1950 

(In  millions  of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  tine,  under  limitations  Imposed  by  the    act 
of  June  26,   191*6    Ql  U.S.C.  757  b) 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation! 

U.  S.  Coremment  securities   Issued  under  the  Second  Liberty  Bond  Act,  as  amended 257  157 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 18 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


Balance   Issuable  under  limitation. 


275,000 


257,175 


17,925 


Source:   Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1950 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds   -   bank  restricted   l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarke table : 

U.S.   savings  bonds   (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed   forces  leave  bonds 

Treasury  bonds,    Investment  series 


Total  nonmarketable . 


Special   issues  to  Government  agencies  and  trust  funds. 
Total   interest-bearing  securities 


Matured  securities  on  which  Interest  has  ceased. 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes   ( lees  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Deserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed   securities:      2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


13,637 
12,817 
25,755 
53,159 
1»9,636 


155,001* 


57,1*70 

8,912 

287 

271* 

953 


67,897 


32,705 


255,606 


231 


1.7 
3 

1,270 


1,321 


257,157 


15 
2 


18 


257,175 


Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  co»>erclal  banks  may  not  acquire  prior  to  specified  dates 


Not  subject  to 
statutory  debt 
limitation 


158 


158 


158 


191 

358 

6 


555 


717 


Total 
outstanding 


13,637 
12,817 
25,755 
53,159 
1*9,636 
158 

155,162 


57,1*70 

8,912 

287 

271* 

953 

67,897 

32,705 

255,761* 

235 


1*7 
3 

1,270 

191 
358 
6_ 

1,875 

257,871* 


15 
2 


18 


257,891 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


■ 
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DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  August  31,  1950-^ 

(In  millions  of  dollars) 


Year 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
ll 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
U 


1950 
Sept. 

Oct.. 

Not.  . 
Dec. . 


1951 
Jan. . 
June. 
July. 

Aug.. 

Sept. 

Oct.. 

Dec.. 


1952 
Mar.. 
June. 

Dec. . 


Bills 

1-1/8*  Certificate  -     9/15/50-G. 
2-1/2*  Bond  -     9/15/50-52 

2*  Bond  -     9/15/50-52 

Bills 

1-1/8*  Certificate  -     IO/1/50-H. 

Bllla 

1-1/2*  Bond                 -12/15/50... 
Total 


1-1/8*  Certificate 
2-3A*  Bond 

1-lA*  Note 
1-l/U*  Note 
1-l/U*  Note 

1-lA*  Note 


Bond 
Bond 


1-l/U*  Note 

2-1  A*  Bond 
2*  Bond 


l/l/51-A. 

-  6/15/51-51* 

-  7/1/51-B. 

-  7/1/5I-C 

-  7/1/51-B. 

-  8/1/51-E. 

-  9/15/51-53 

-  9/15/51-55 

-  lO/l/51-A. 

-  12/15/51-53 

-  12/15/51-55 


Total. 


2-1/2*  Bond 

2*  Bond 

2-lA*  Bond 

2*  Bond 


-  3/15/52-5^ 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-51* 


U.112 
1,197 
1,186 
U.939 

U.01U 
6,2U8 

5,510 

2,635 


29,&U2 


5,373 

2,71*1 

886 

l*,8l8 

5,351 
1,918 

1,627 

7,986 
755 

1,118 
510 

21,087 

11,997 

1,021* 

5,825 
1,501 

8,662 

17,012 

1953 

June 
Sept 
Dec. 


2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
2-lA*  Bond  -  12/15/51-53 


Total. 


1951* 
Mar. 

June. 
Dec. 


1955 
Mar,. 

June. 

Sept 
Dec. 


1-3/8* 
2-1/2* 

2-3A* 
2* 
2-1  A* 

2* 


Note 
Bond 

Bond 
Bond 
Bond 


1-1/2*  Note 

£-7/8*  Bond 

2-l/U*  Bond 

2*  Bond 


3/15M-A 
3/15/52-51* 

6/15/51-51* 
6/15/52-51* 
6/15/51*- 56 


Bond     -  12/l5/52-5lt 


Bond 


-  3/15/55-A. 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

-  9/15/51-55 

-  12/15/51-55 


■*,675 


U,675 


5,365 


5,365 


725 


725 


681 


681 


2,611 


2,611 


7,986 
1,118 


9,101* 


1,021* 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 

510 


3,"*91 


Footnotes  at  end  of  table. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securlt 
Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1950  iJ  (Continued) 

(In  millions  of  dollars) 


les 


Year 
and 

month 


1956 
Mar... 

June. . 
Sept. . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 
Dec. . 


1961 
June. 

1962 
June . 

Dec. . 


1963 
June . .  . 
Dec 


Description  of  security  2/ 


Fixed 
matu- 
rity 
issues 


2-1/2*  Bond  -  3/15/56-58 

2-l/U*  Bond  -  6/15/5U-56 

2-3A*  Bond  -  9/15/56-59 
2-l/lt*  Bond  -  9/15/56-59 

Total 


2-1/2*  Bond 
2-3/1**  Bond 


3/15/56-58 

6/15/58-63 


2-l/U*  Bond  -  6/15/59-62 

2-3/1**  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 ". 

2-l/U*  Bond  -  12/15/59-62 


2-7/8*  Bond  -  3/15/55-60 

2-3A*  Bond  -  12/15/60-65 


3*    Panama  Canal  bond  -  6/l/6l 


2-l/U*  Bond  -  6/15/59-62. 
2-1/2*  Bond  -  6/15/62-67. 

2-l/U*  Bond  -  12/15/59-62. 

Total 


2-3 /U*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Amount  of  maturities 


50 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,1*1*9 

982 
3,823 


6,253 


919 


919 


5,281* 


3,1*70 


8,751* 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


2,831 


Final 
matu- 
rity 


681 


681 


1,1*1*9 


1,1*1*9 


U.801* 


2,611 


2,611 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


5,281* 
3,1*70 


8,751* 


919 


919 


6/15/52 


12/15/52 


Year 
and 

month 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


I96U 
June. 
Dec. . 


1965 
Mar.. 

Dec. . 


1966 
Mar... 

1967 
June. . 

Sept. . 
Dec . . . 

1968 
Dec . . . 

1969 
June. . 
Dec . . . 


1970 
Mar... 

1971 
Mar... 

1972 
June. . 
Sept . . 
Dec . . . 


Description  of  security  2/ 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
12/l5/61*-69 . 


2-1/2*  Bond  -     3/15/65-70. 
2-3/lt*  Bond  -   12/15/60-65. 


2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72- 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/6U-69. 
12/15/6U-69 . 


Total. 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72  • 
2-1/2*  Bond  -  12/15/67-72 • 
Total 


Callable  resues 
classified  by 
year  of: 


First 
call 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


Final 
matu- 
rity 


1,1*85 


1,1*85 


2,118 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,U8l 

7,967 

2,716 

11,689 


22,372 


i*/15/53 
9/15/53 


2/1/51* 


12/1/51* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/51* 
12/1/5"* 

6/15/62 

12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 
3_/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue 
date 

Description  of  nev  Issue 

Aaount  of 

maturing 

Issue 

(as  of  date 

shown  In 

first  column) 

Total  bills 
outstanding 
(as  of  date 

shown  In 

first  column) 

Maturity 
date 

Humber  of 
days  to 

Maturity 

Aaount  of 

bids 

tendered 

Aaount  of  bids  accepted 

Total 
aaount 

On 

competitive 
basis 

On  non- 
coapetltlre 
basis  \J 

In 
exchange 

Apr.  13 

Apr.  20 

May  25 

Sept.  21  p 

Sept.28  p 

1950- July  6 

July  13 

July  27 

Aug.  31 

S«P*.  7 

Seut.l4 

Hot.  2 

Hov .  9 

Hot.  16 

Hot.  23 

Dec.  7 

Deo.  11* 

Dec.  21 

Dee.  28 

91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
92 

91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

1,1*28.6 
1,368.1* 
1,658.7 
1,549.3 
1,700.1 
1,739.5 
1,781*.  4 
1,538.0 

1.71**.  7 
1.603.5 
1,613.0 
1,824.5 
1.730.7 

1,608.0 
1,828.3 
1,725.1* 
1,776.2 

1,853.8 
1,809.5 
1,794.0 
1,690.5 
1,822.7 

1,801.9 
1,716.5 
l,50i*.0 

1,1*63.6 

901.8 
1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 

1.103.9 
1,102.1 
1.003.9 
1,002.8 
1,003.5 

1,003.2 

1,005.7 
1,003.6 
1,001.1* 

1,103.8 

1,101.8 

1,101.3 

1,103 .6 
1,100.1 

l,ioi*. 7 
1,005.2 
1,001.5 
1,001.3 

821*. 9 
895.2 
892.0 
891*. 5 

1,003.1* 
985.9 

1,001.9 

1,007.7 

1.011+.S 

1.016.5 
904.5 

914.1 
921.8 

917.1 
890.8 
890.7 
897.7 

1,005.5 

985.7 

995.6 

1,010.1* 

1,010.5 

1,023.8 

870.7 
887.3 
903.6 

76.9 
106. 1* 
109.6 
105.6 

98.8 
II6.9 
102.0 

95.3 

89.I 
85.6 
99.* 

88.7 
81.6 

86.2 
111*. 9 
112.9 
103.8 

98.2 

116.1 

105.7 

93.1 

89.6 

80.9 
134.5 
111*. 2 

97.6 

126. 1* 
11*2.6 
319.2 
331*. 5 

385.5 
397.5 
1*78.1* 
298.1 

*t4l.o 
359--U 
250.1 
396. 2 
296.7 

233.6 
157.9 
328.5 
319.9 

387.3 
376.0 
527.1* 
172.1 
43.1 

109.9 

30.9 

188.8 

126.2 

905.0 
905.8 
903.0 
902.8 

1,002.8 
1,00  !*.!* 
1,003.6 
1,000.9 

1,000.0 

1,001.1 

902.5 

900.5 

901.9 

901.8 
1,001.6 

1,001.5 

1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

12,331.2 
12,1*27.1 
12,525.6 
12,622.8 

12,722.2 
12,820.6 
12,920.9 
13,022.9 

13,126.8 
13.227.8 
13.329.1 

13A31.5 
13; 533-0 

13,631*. 5 
13,638.6 
13,61*0.7 
13,61*2.1 

13,61*3.6 
13,61*2.6 
13,61*0.0 
13,61*0.6 
13,636.8 

13,639.1. 
13,61*0.7 
13,639.1* 
13,637.2 

Issue 
date 


1950-*pr.  6.. 
Apr.  13.. 
Apr.  20.. 
Apr.  27.. 

May  1*.. 

May  11  . 

May  18  . 

May  25  . 

Jtme  1. . 
June  8. . , 
June  15.. 
June  22.. 
June  29.. 

July  6.., 
July  13.., 
July  20.., 
July  27.., 

Aug.  3... 
Aug.  10.. 
Aug.  17.. 
Aug.  21*.. 
Aug.  31.. , 

Sept.  7  p, 
Sept.  1U  p, 
Sept.  21  p, 
Sept.28  p, 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99.710 
99.707 
99.706 
99.705 

99.705 
99.705 
99.705 
99.705 

99-705 
99.702 
99.703 
99.703 
99-704 

99.703 

99.702 
99.701* 
99.703 

99.703 
99.703 
99.703 
99.681 
99.675 

99.669 
99.669 
99.667 
99.665 


Equivalent 
average 
rate  2/ 


(Percent) 

1.11*8 
I.160 
1.162 
1.166 

1.166 
1.166 
1.165 
I.167 
1.168 
1.179 
I.176 
1.174 
1.172 

1.174 
I.167 
1.172 
1.174 

1.174 
1.174 
1.174 
1.247 
I.285 

1.308 
1.311 
1.317 
1.324 


On  conpetltlTe  bids  accepted- 


High 


Price  per 
hundred 


> 


Source:     Bureau  of  the  Public  Debt.  kf 

1/    Tenders  for  $200,000  or  leas  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids.  5/ 

2/    Bank  discount  basis. 
3_/     Except  $500,000  at  99.718  and  $300,000  at  99.712. 


99.715 
99.715 
99.712 
99.713 

99.710 
99.715 
99.710 
99.709 

99.709 

99-709 
99.706 
99.709 
99.707 

99.709 
99.712 
99.707  3./ 
99.707 

99.707 
99.707 
99.707 
99.707 
99.690  4/ 

99.685  5/ 
99.685 
99.685 
99.685 


Equivalent 
rate  2/ 


(Percent) 

1.127 
1.127 
1.139 
1.135 

1.147 
1.127 
1.147 
1.151 
1.151 
1.151 
I.I63 
1.151 
1.159 

1.151 
1.127 
1.159 
1.159 

1.159 
1.159 
1.159 
1.147 
1.226 

1.246 
1.246 
1.246 
1.246 


Price  per 
hundred 


99.709 
99.705 
99.705 
99-704 

99.704 
99.704 
99.704 
99.704 

99.703 
99.700 
99-701 
99-702 
99.703 

99.702 
99.701 
99.702 
99.702 

99.702 
99.702 
99.702 
99.673 
99.671 

99.666 
99.667 
99.665 
99.664 


Equivalent 
rate  2/ 


(Percent) 

1.151 
I.I67 
I.I67 
1.171 

1.171 
1.171 
1.171 
1.171 

1-175 
1.187 

1.I83 

1.179 
1.175 

1.179 
1.170 

1.179 
1.179 

1.179 
1.179 
1.179 
1.280 
1.302 

1.321 
1.317 
1.325 
1.329 


Except  $100,000  at  99.714,  $200,000  at  99.702,  and  $300,000 

at  99.700. 

Except  $500,000  at  99.700,  $200,000  at  99.701,  $500,000  at 

99.705,  $100,000  at  99.766,  $100,000  at  99.767,  and  $100,000 

at  99.768. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 

Amount  issued 

Date 

Date 

Period  to  maturity 

subscriptions 

subscription 
books  vers 

of 

Description  of  security 

(Period  to  first  call 
shown  in  parentheses)   1/ 

tendered 

In  exchange 

Allotment 
ratio 

opened 

Cash  2/ 

Exchange 

caeh  2/ 

for  other 
securities 

(In  millions  of  dollar*) 

l/2l/I*6 

2/1/1*6 

7/85t      Certificate  - 

2/1A7-B 

_ 

l*,95l* 

U.95U 

100 

2/18/U6 

3/lM 

7/8$       Certificate  - 

3/1/U7-C 

1  yr                         

. 

1*,106 

_ 

3,133 

76 

3/20  /t*6 

U/1/U6 

7/856      Certificate  - 

U/1/1.7-D 

1  yr                         

. 

U,7U2 

_ 

2,820 

59 

5/20 /i*6 

6/1/U6 

7/8$       Certificate  - 

6/1/U7-E 

. 

U,  168 

. 

2,775 

66 

6/1UA6 

7/1 A6 

7/856       Certificate  - 

7/1/U7-F 

- 

"*,673 

_ 

2,9i6 

62 

7/17/U6 

8/1A6 

7/8°t       Certificate  - 

8/1/1.7-C- 

1  yr                         

. 

2,307 

. 

1,223 

52 

8/l9/»t6 

9/1/1*6 

7/8$       Certificate  - 

9/1A7-H 

1  yr                         

. 

l*,ll*5 

. 

2,31*1 

56 

9/18/1*6 

IO/1A6 

7/856       Certificate  - 

10/1/U7-J 

- 

3,203 

. 

1,14.0 

U. 

10/21/1*6 

II/1A6 

7/856       Certificate  - 

11/1/U7-K 

. 

3,1*32 

. 

1,775 

51 

11/18/1*6 

12/1A6 

7/8$       Certificate  - 

12/1A7-L 

- 

3,281 

. 

3,281 

100 

12/18/1*6 

1/1/U7 

7/856       Certificate  - 

1/1/U8-A 

- 

3.131* 

- 

3,131* 

100 

1/20/U7 

2/1A7 

7/856       Certificate  - 

2/1/U8-B 

1  yr                         ...... 

l*,80l 

3,9"*7 

82 

2/17/1*7 

3AA7 

7/856       Certificate  - 

3/1/U8-C 

. 

2,951 

_ 

2,11.2 

72 

3/19A7 

U/1A7 

7/856       Certificate  - 

U/1/U8-D 

. 

2,669 

_ 

1,321 

1*8 

5/21/1*7 

6/1/U7 

7/856       Certificate  - 

6/l/l*8-E 

- 

2,510 

. 

1,777 

70 

6/23A7 

7/1/1*7 

7/856       Certificate  - 

7/1A8-F 

- 

2,71.2 

. 

2,71*2 

100 

7/21/1*7 

8/1/1*7 

7/856       Certificate  - 

7/1A8-G 

- 

1,127 

. 

1,127 

100 

8/20 /U7 

9/l/"*7 

7/856       Certificate  - 

7/1A8-H 

10  m               

. 

2,209 

. 

2,209 

100 

9/2/1.7 

9/15A7 

156           Note 

10/1/U8-B 

. 

1*,092 

. 

U,092 

100 

9/22/1.7 

IO/1/U7 

156           Certificate  - 

IO/1/U8-J 

. 

1,351* 

- 

1,351* 

100 

10/22/1*7 

II/1A7 

156           Certificate  - 

10/1/U8-K 

11m               

. 

1,1*67 

. 

1,1*67 

100 

11/19/1*7 

12/1/1*7 

I-I/856  Note 

I/1/U9-A 

- 

3,535 

. 

3,535 

100 

12/19/1*7 

1/1A8 

I-I/856  Certificate  - 

I/1/U9-A 

- 

2,592 

- 

2,592 

100 

1/20/1*8 

2/1A8 

I-I/856  Certificate  - 

2/1/U9-B 

_ 

2,189 

. 

2,189 

100 

2/18/1*8 

3/1A8 

I-I/856  Certificate  - 

3/1A9-C 

1  yr                        

- 

3,553 

. 

3,553 

100 

3/22  A8 

U/1/U8 

I-I/856  Certificate  - 

U/l/l*9-D 

1  yr                      

. 

1,055 

. 

1,055 

100 

5/19A8 

6/1A8 

1-1/856  Certificate  - 

6/1/U9-E 

1  yr                      

. 

"*,  301 

- 

"*,301 

100 

6/21/U8 

7/1A8 

I-I/856  Certificate  - 

7AA9-F 

- 

5,783 

- 

5,783 

100 

9/1/1*8 

9/15A8 

I-3/856  Note 

U/1/50-A 

- 

3,596 

. 

3,596 

100 

9/20/U8 

10/1 /U8 

I-I/U56  Certificate  - 

10/l/l*9-G 
12/15A9-H 

. 

6,535 

. 

6,535 

100 

12/6/1*8 
12/15/1*8 

12/15/1*8 

1-1/1*56  Certificate  - 

1  yr                      

. 

519 

. 

519 

100 

1/1A9 

I-I/U56  Certificate  - 

1/1/50-A 

1  yr                      

- 

5,695 

- 

5,695 

100 

1/19/U9 

2/1/1*9 

1-1/1*56  Certificate  - 

2/1/50-B 

_ 

1,993 

_ 

1,993 

100 

2/15A9 

3/1A9 

1-1/1*56  Certificate  - 

3/1/50-C 

- 

2,922 

. 

2,922 

100 

3/21/1*9 

1./1/U9 

I-I/U56  Certificate  - 

U/1/50-D 

. 

963 

. 

963 

100 

5/19A9 

6/1A9 

1-1/1*56  Certificate  - 

6/1/50-E 

- 

5,019 

- 

5,019 

100 

6/20A9 

7/1/1*9 

l-l/l*«6  Certificate  - 

7/1/50-F 

1  yr                      

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

I-I/856  Certificate  - 

9/15/50-G 

- 

1,197 

. 

1,197 

100 

9/21A9 

10/1A9 

I-I/856  Certificate  - 

IO/1/50-H 
3/15/5U-A 

1  yr                        

- 

6,21*8 

. 

6,21*8 

100 

12/5/1*9 

12/15A9 

I-3/856  Note 

- 

M75 

. 

"*,675 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  - 

1/1/51-A 

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2/1/5* 

1-1/1*56  Note 

IO/1/51-A 

1,918 

1,918 

3/1/50 

3/15/50 

i*/l/50 

I-1A56  Note 

7/1/51-B 

. 

2,71*1 

2,71*1 

2/17/50 
3/20/50 

I-I/256  Note 
1-lA^  Note 

3/15/55-A 
7/1/51-C 
7/I/5I-D 

- 

5,365 
886 

- 

5,365 
886 

100 
100 

5/22/50 

6/1/50 

1-1  /U56  Note 

_ 

l*,8l8 

I*,8l8 
5,351 
5,91*1  P 
5,251*  P 

6/21/50 
9/5/50 

7/1/50 
9/15/50 

I-I/U56  Note 
1-1/1*56  Note 

8/1/51-E 
10/15/51-K 

- 

5,351 
5.91*!  P 

- 

100 

9/18/50 

10/1/50 

1-1/1*56  Note 

11/1/51-G 

5,251*  p 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security, the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 


£/ 


Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

n.  S.  Government  investment  accounts. 

Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
Bent 

Called  or 

maturing  security   1/ 

Disposltl 

on  offers 

Results 

of  exchange  offers 

Description  of  new 
security  offered 

Description 

Date  of 
issue 

Amount 
out- 
standing 

by  Treasury 

Ix- 
changed 

Turned  i 

a  for  casta 

By 
Federal 

Reserve 
Banks  zj 

By 

other 
Investors 

Casta 
retire- 
ment 

Exchange 
security 
offered 

(In  Billions  of  dollar 

0 

r 

7/8*       Certificate  - 

7/1A8-F 

7/1A7 

2,71*2 

. 

2,71*2 

2,601 

. 

1U1 

"I 

7/lAS  ] 

7/8*       Certificate  - 

7/1A8-G 

8/1A7 

1,127 

- 

1,127 

1,079 

- 

1*8 

f       1-1/8*  Certificate  - 

7/1/1*9-? 

I 

7/8*       Certificate  - 
Total 

7/1A8-H 

9/1A7 

2,209 
6,078 

- 

2,209 
6,078 

2,103 

5,783 

- 

106 
295 

J 

9/15A8  / 

2-1/2*  Bond 

9/15A8. . 

3/15/38 

"*51 

1*51 

1-1/2*  Note 

9/15  A8-  A 

3/l5Alt 

3,71*8 

- 

3,71*8 

3,596 

- 

152 

1-3/8*  Note 

U/l/50-A 

,     ,    r,       [ 

1*           Note 

10/1A8-B 

9/15A7 

1*,092 

. 

It, 092 

3,912 

. 

180 

] 

10/1/U8     \ 

1*           Certificate  - 

10/1/U8-J 

10/1/1*7 

1,351* 

- 

1,35"* 

1,257 

- 

97 

}■      1-lA*  Certificate  - 

10/}/l*9-G 

{ 

1*           Certificate  - 
Total 

10/1A8-K 

v  H/1/U7 

1,1*67 
6,913 

- 

1,1*67 
6,913 

1,366 

6,535 

- 

101 

J 

378 

52 

12/15/1*8 

2*            Bond 

12/15A8. . 

12/8/39 

571 

- 

571 

519 

- 

1-l/lt*  Certificate  - 

12/15/U9-H 

1AA9    | 

1-1/8*  Note 

1-1/8*  Certificate  - 

Total 

1/1/U9-A 
1/1A9-A 

12/1/1*7 
1/1/1*8 

3,535 
2,592 

6,127 

- 

3,535 
2,592 

6,127 

3,299 
2,396 

5  695 

. 

236 
196 

1*32 
108 

|       1-lA*  Certificate  - 

l/l/50-A 

2/1A9 

1-1/8*  Certificate  - 

2/l/l»9-B 

2/1/1*8 

2,189 

- 

2,189 

1,993 

88 

1-l/lt*  Certificate  - 

2/1/50-B 

3/1A9 

1-1/8*  Certificate   - 

3AA9-C 

3AA8 

3,553 

- 

3,553 

2,922 

1*00 

232 

1-1  A*  Certificate  - 

3/1/50-C 

U/1/U9 

1-1/8*  Certificate  - 

l*/l/l»9-D 

l*/l/i*8 

1,055 

- 

1,055 

963 

- 

92 

1-1  A*  Certificate  - 

U/l/50-D 

6/1A9    | 

1-1/8*  Certificate  - 
2*           Bond 

Total 

6/1/U9-E 

6/15  A9.. 

6/1/1*8 
1/15A2 

1*,301 
1,011* 

5,315 

_ 

1*,301 
1,011* 

5,315 
5,783 

1*,106 

913 

5,019 

5,601 

_ 

195 

101 
296 

182 

|      1-lA*  Certificate  - 

6/1/50-E 

7/1/U9 

1-1/8*  Certificate  - 

7/1A9-F 

7AA8 

5,783 

- 

- 

1-l/lt*  Certificate  - 

7/1/50-F 

9/15A9 

2*           Bond 

9/15  A9.. 

5/l5/!*2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate  - 

9/l5?50-G 

IO/1/U9 

1-1  A*  Certificate  - 

10/1A9-C 

10/1/1*8 

6,535 

- 

6,535 

6,21*8 

- 

288 

1-1/8*  Certificate  - 

10/1/50-H 

f 

1-lA*  Certificate   - 

12/15A9-H 

12/15/1*8 

519 

_ 

519 

1*81* 

_ 

35 

I 

12/15A9    < 

2*            Bond 
3-1/8*  Bond 

12/15A9. . 

12/15  A9.. 

7/15/1*2 
12/15/31* 

2,098 
U91 

- 

2,098 
1*91 

2,028 
1*67 

- 

70 
21* 

L     1-3/8*  Note 

3/15M-A 

{ 

2-1/2*  Bond 

Total .... 

12/15A9.. 

12/15/36 

1,786 
l»,89i* 

5,695 

- 

1,786 
U, 891* 

5,695 

1,696 
1*,675 

5,373 

- 

90 
219 

322 

J 

1/1/50 

1-lA*  Certificate  - 

1/I/50-A 

1/1A9 

- 

. 

1-1/8*  Certificate  - 

1/1/51-A 

2/1/50 

1-1  A*  Certificate  - 

2/1/50-B 

2/1/1.9 

1,993 

- 

1,993 

1,918 

- 

75 

1-l/lt*  Note 

10/1/51- A 

3/1/50 

1-l/lt*  Certificate  - 

3/1/50-C 

3/1A9 

2,922 

- 

2,922 

2,71*1 

- 

180 

l-l/l**  Note 

7/1/51-B 

3/15/50 
U/l/50 

2*           Bond 
1-3/8*  Note 

Total 

3/15/50 
U/1/50-A 

10/19/1*2 
9/15A8 

1,963 
3,596 

5,559 
963 

. 

1,963 
3,596 

5,559 
963 

1,861 
3,501* 

5,365 
886 

- 

102 

92 

191* 

76 

|     1-1/2*  Note 

3/15/55-A 

k/1/50 

1-lA*  Certificate  - 

it/l/50-D 

i*/l/i*9 

_ 

1-1/1**  Note 

7/1/51-C 

6/1/50 

1-lA*  Certificate  - 

6/1/50-E 

6/1/1*9 

5,019 

- 

5,019 

U,  818 

- 

201 

1-l/lt*  Note 

7/1/51-D 

7/1/50 

1-1  A*  Certificate  - 

7/1/50-F 

7AA9 

5,601 

- 

5,601 

5,351 

- 

250 

1-l/lt*.  Note 

8/1/51-E 

1-1/8*  Certificate  - 

9/15/50-C 

9/15A9 

1,197 

_ 

1,197 

1,039  P 

905  P 
3,997  p 

5,9"*l  P 

158  p 
281  p 
91*2  p 

1,381  p 

1 

9/15/50      1 

2-1/2*  Bond 
2*           Bond 

Total 

9/15/50-52 
9/15/50-52 

9/15/38 
V15A3 

1,186 
1*,939 

- 

1,186 
"*,939 

7,322 

. 

\-     1-1  A*  Note 

10/15/51-F 

7,322 

- 

- 

10/1/50 

1-1/8*  Certificate  - 

IO/1/50-H 

10/1/1*9 

6,21*8 

6,21*8 

5,251*  P 

991*  P 

1-lA*  Note 

11/1/51-G 

Source:     Bureau  of  the  Public  Debt. 
1/    Original  call  and  maturity  dates  are  used. 

2/    Beginning  with  the  November  19l*7  operation,   arrangements  were  made 
between  the  Treasury  and   the  Federal  Reserve  System  whereby  all  or 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 
Preliminary. 
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UNITED   STATES   JAVINOS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935  an^  began  to  mature  In  March  19^5- 
Series  A-D  were  sold  from  March  1935  to  April  19^1. 
Series  E,  F,  and  G  have  been  on  sale  since  May  1,  19M-1. 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19^7,  page  "}1, 
and  October  19^5,    pages  A-4  and  A-5. 

In  addition  to  the  Information  on  savings  bonds 
operations  which  appears  each  month,  data  by  denominations 
and  dollar   sales   by   States   are   published   as   of  June   ~}0 


and   December    31,     covering     the      Intervening  months. 

Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  G  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptions.  Matured  bonds  outstanding  are  Included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which   Interest   has   ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,1950 


(Dollar  amounts   In 

millions ) 

Serlee 

Sales  1/ 

Accrued 
discount 

Sales   plus 

accrued 

discount 

Redemptions  2/ 

Amount 

outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

In  te  rest- 
be  ar lug-debt 

20U 

370 

1,010 

862 

52 

93 

261* 

233 

255 

1*63 

1,271* 

1,095 

252 

1*57 
1,21*6 
1,051 

3 
6 

27 
1*1* 

- 

- 

2,1*1*5 

61*2 

3,087 

3,006 

81 

- 

- 

1,503 
59,285 

>*,537 
21,61*9 

397 

3,81*0 

31*3 

1,901 
63,125 

1*,880 
21,61*9 

1,105 

28,631* 

1,183 

3,163 

- 

796 

3&,>*9i 

3,697 
18,1.86 

58.13 
1*5.36 
2U.2U 
ll*.6l 

86,973 

l*,580 

91,55>* 

3U,o8U 

- 

57,1.70 

37.23 

89,1.19 

5,222 

9i*,6i*l 

37,090 

81 

57,1*70 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 

Sales 

Accrued 
discount 

Sales  pius 

accrued 

discount 

Redemptions  jj 

Amount 

outstanding 

Total 

Sales 
price 

Accrued 
discount 

Matured 
debt 

Interest- 
bearing  debt 

Fiscal  years: 

1935- 19U2 

10,606 

11,789 

15,1.98 

ll*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

15,61*3 

13,729 

16, 01*1* 

12,937 

7, 1»27 

6,691. 

7,295 

5,833 

707 
581 
521. 

U23 
1*16 
398 
U17 
350 

21*8 
128 
223 
387 
573 
691 
80U 
927 
1,01*5 

303 
169 
295 
i*8U 
6U0 
71*2 
872 
981 

109 
7U 
87 

78 

80 

111 

111. 

82 

10,85U 

11,916 

15,721 

15,278 

10,181. 

7,899 

7,039 

8,068 

6,718 

15,9"*6 

13,898 

16,339 

13,U21 

8,067 

7,1.36 

8,167 

6,815 

816 
655 
611 

500 
1*96 
509 
531 
1*33 

666 

81*8 
2,371 
1*, 298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 

896 
1,585 
3,31.1 
5,558 
6,1*27 
5,126 
5,11.1* 
5,101 

618 
1.18 
510 

1*13 
1*51* 
U56 

505 

537 

61*8 
81*1 
2,358 
U,252 
6,579 
5,321. 
i*,8l*5 
>»,721 
U,9U5 

871* 
1,576 
3,321 
5,1*72 
6,2l>3 
i*,889 
i*,8i*0 
i*,708 

5"»5 
369 
1.59 

376 
1.15 
U23 

1*70 
1*92 

19 

7 

13 

1*7 

138 

221 

268 

3U6 

U77 

22 
9 

20 

86 
185 
237 
303 
391* 

73 
U8 
51 
36 
39 
33 
35 
U5 

18 
1*0 
59 
73 
92 

Ul 

87 

122 

11*6 

203 

150 
129 
116 

107 
99 
92 

87 
81 

10,188 
21,256 
3U,6o6 
1*5,586 
1*9,035 
51,367 
53,271. 
56,260 
57,536 

15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 

56,958 
57,217 
57,331 
57,1*27 
57,1*77 
57,536 
57,568 
57,1*70 

191.3 

19>*5 

19"*9 

1950 

Calendar  years: 

1935-191*2 

191*3 

191.1. 

19U5 

191*6 

19U7 

19U8 

I9U9 

Months: 

May 

July 

r 


Source:  Dally  Treasury  Statement!  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3_/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Series  A-D 


Fiscal  years : 

1935-1°42 

19^3 

1944 

1945 

19it6 

1947 

1948 

1949 

1950 

Calendar  years : 

1935-42 

1943 

1944 

1945 

1946 

19U7 

1948 

1949 

Months: 

1950 -January. 
February 
March... 

April... 

May 

June .... 

July.... 

August. . 


3, 9*9 


3,949 


246 

92 

96 

103 

106 

107 

110 

101 

68 


291 
94 

100 

105 
107 
109 
108 
66 


11 
6 
It 

3 
2 

3 

5 
4 


4,195 

92 

96 

103 

106 

107 

110 

101 

68 


It,  240 

9U 

100 

105 
107 
109 
108 
86 


11 
6 

it 

3 
2 

3 

5 
It 


591 

88 

79 

143 

309 

482 

516 

703 

1,081 


637 
81 
78 
226 
390 
48l 
576 
838 


22lt 
129 
130 

77 
71 
53 

56 

61t 


572 

82 

72 
117 
242 
370 
393 
530 
808  p 


615 

74 
70 
179 
302 
367 
436 
631 


168 
97 
98 

58 
54 

38  p 
itl  p 
47  p 


19 


25 

67 
113 
123 
172 
272  p 


22 

7 

8 

47 

87 

114 

139 

207 


56 
32 
32 

19 
18 
15  P 
15  p 
17  p 


18 
40 
59 
73 
92 


4l 

87 

122 

146 

203 


150 
129 
116 

107 
99 
92 

87 
81 


3,604 
3,608 
3,625 
3,585 
3,365 
2,968 
2,543 
1,927 
895 


3,603 
3,616 
3,638 
3,477 
3,148 
2,742 
2,250 
1,440 


1,280 
1,178 
1,065 

1,000 
939 


850 
796 


Fiscal  years: 

1941 

1942 

19"t3 , 

1944 

19"t5 , 

1946 , 

1947 , 

1948 

1949 , 

1950 

Calendar  years: 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

Months: 

I95O- January . . 
February. 
March 

April.... 

May 

June 

July 

August. .  . 


664 

5,993 

11,789 

15,498 

14,891 

9,612 

7,208 

6,235 

7,141 

5,673 


2,537 

9,157 

13,729 

16, 044 

12,937 

7,427 

6,694 

7,295 

5,833 


707 
581 
524 

423 
4i6 
398 

417 
350 


Series  E,  F,   and  G 


2 
36 

127 
284 
467 
583 
694 
826 
977 


12 

74 
195 
379 
533 
633 
764 
896 


68 
82 

74 

78 

108 

109 
78 


664 

5,995 

11,824 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,804 

16,239 
13,315 
7,961 
7,327 
8,059 
6,729 


805 
649 
607 

497 

494 
506 

526 
429 


1 
75 
760 
2,292 
4,156 
6,408 
5,063 
4,597 
4,365 
4,342 


14 
246 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
4,263 


394 
289 
380 

335 

383 
403 

449 

473 


1 

75 
760 
2,286 
4,134 
6,337 
4,954 
4,453 
4,191 
4,137  P 


14 
245 
1,502 
3,251 
5,293 
5,941 
4,522 
4,404 
4,077 


377 
272 
361 

318 
362 
385 


429 
445 


1 

6 

21 

71 
109 
144 
174 
205  p 


2 
12 

39 

97 

123 

164 

186 


17 
16 
19 

17 
21 
18  p 

20  p 

28  p 


664 
6,584 
17,648 
30,981 
42,000 
45,670 
48,398 
50,730 
54,333 
56,641 


2,524 
11,447 
23,746 
36,723 
44,706 
46,628 
49,311 
52,801 
55,267 


55,679 
56,039 
56,266 

56,427 
56,539 
56,641 

56,718 
56,674 


Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,   F,   and  G  by  Periods 

(Dollar  amount*  In  millions) 


•Continued) 


Period 


Salee  1/ 


Accrued 
ill count 


Sales 

plus 
accrued 
dll count 


Redemption  2/ 


Sale* 
price 


Accrued 
discount 


Amount 
outstanding 
(Interest- 
bearing  debt) 


Percent  of  monthly 

redemptions 

to-^mount 

outstanding 


Serlee  I 


fiscal  yeare: 

igUl 

I9U2 

19^3 

1944 

1945 

1946 

19*7 

19*8 

19*9 

1950 

Calendar  years: 

19Ul 

19*2 

19*3 

19W 

I9U5 

1946 

19*7 

19*8 

19*9 

Months : 

1950- January. . 
February. 
March. . . . 

April.... 
M»y 

June 

July 

August... 


203 

3,526 

8,271 
11,820 
11.553 
6,739 
4,287 
4,026 
*,278 

3.993 


1,1*5 

5,989 

10,3!** 

12,380 

9,822 

4)466 
4,085 
4,224 
4.208 


1+02 

3£ 
36* 

305 

307 

297 

318 

270 


1 

33 

118 

265 
>*3* 
536 
633 
753 
895 


10 

70 

182 

353 
*93 

V% 
696 

818 


88 
63 

77 

69 
73 
98 

98 

73 


203 
3,528 

8,30* 

11,938 

11,818 
7,173 
4,824 

*,659 
5,032 
4,887 


1,1*5 

io)4i4 
12,562 
10,175 

*,95? 
k,  664 
4,920 
5,025 


*90 
*24 
440 

374 
380 

396 

4i6 
3*3 


60 
689 
2,100 
3>6 
5,912 
*.39l 

3,825 

3,530 
3,521 


11 

209 

1,380 
3,005 
*,?63 
5,*23 
3,930 
3,728 
3,4*8 


320 
22* 
309 

275 

31? 
33* 

368 

39* 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 

3,368 
3,330  p 


11 
209 
1,378 
,2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 


305 
209 
292 

259 
293 
317  P 

3*9  p 

367  p 


1 
5 

20 

69 
103 
136 
162 
191  p 


2 

11 
38 

9? 

116 

15* 
17* 


16' 
15 
17 
16 

20 

17  P 

18  p 
27  P 


203 

3,671 

11,287 
21,125 
29,097 

30,358 
30,791 
31,625 

33,127 
34,494 


1,134 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 

32,188 
33,766 


33,936 

34,135 

3*. 266 

3*,365 
3*,*32 
34,*9* 

3*. 5*2 
34,491 


.9* 
.66 
•90 

.80 
•  91 
.97 

1.07 
1.14 


Plica!  yeare: 

19*1 

19*2 

1944! !!!!!!.'!! 
19*5 

1946 

1947 

1948 

19*9 

1950 

Calendar  yeare: 

1941 

1942 

19**!!.!!""! 

19*5 

19*6 

19*7 

1948 

1949 

Monthi: 

I95O-  January.. 

February. 
March. ... 

April.... 

May 

June 

July 

August. . . 


,67 

*35 
758 

802 
679 
*07 
36o 
301 
*73 

231 


208 

% 
773 
595 
325 

1*2 
*98 

233 


38 

31 

27 

16 
1* 

13 

11 


2 

9 

19 

I 

61 

73 
83 


2 

4 
13 
25 
40 

67 
78 


11 

i 

I 

10 

11 

5 


,67 
*35 
760 
811 
698 
440 
407 
362 

S 


208 
654 
750 
786 
621 

365 
396 
566 
311 


1 

36 

33 

21 
22 

24 
24 

16 


3 

17 

58 

89 

149 

203 

206 
216 

199 


7 

35 
77 
106 
189 
203 
222 

202 


16 
16 
18 

15 

17 
17 

22 

20 


3 

17 
57 

88 

147 
197 
198 

204 
185  P 


7 

35 
77 

10* 
185 
196 
211 

189 


15 
15 
17 

14 
16 
16  p 

20  p 

19  P 


1 

6 
9 

12 

14  p 


1 
1 
4 
7 

11 
12 


1 
1 
1 

1 
1 
IP 

2P 

1  P 


,67 
499 

1,242 

1,996 

2,6o4 
2,895 

3,099 

3,255 
3,58* 
3,699 


807 

85* 
1,569 

2,278 

2,793 

2,969 
3,162 
3,505 
3,615 


3,6*7 
3,667 
3,681 

3,687 
3,692 
3,699 

3,702 
3,697 


•*5 

•J15 
.*8 

.42 
•*5 
.*6 

.59 

.55 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(Dollar  amounts   In  ml 11 lone) 


(Continued) 


Period 


Sales  1/ 


Accrued 

discount 


Sales 

plus 

accrued 

discount 


Redemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  G 


Fiscal  Tears: 


W*l. 
19^2. 
19U3. 
191*1*. 
19"»5. 
19>*6. 
191*7. 
19W. 
19"»9. 
1950. 


Calendar  years : 

19M. 

191*2 

19>*3 

19W* 

19"*5 

19<*6 

19"*7 

19U8 

191*9 


Months: 


1950- January.. 
February. 
Maroh.... 


April.. 
May.... 

June... 

July... 
August. 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,W*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


267 
189 
13U 

102 
92 
86 

87 
70 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,56l 
1,907 
2,390 
1,1*1*9 

1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


267 
189 
13U 

102 
92 

86 

87 
70 


1 

12 

55 

131* 

220 
31*8 
U69 
566 
619 
621 


2 

29 

89 

181 

261* 

1*26 

512 
618 
613 


57 
1*8 
53 

1*5 
53 
52 
60 
59 


1 
12 
55 
13U 
220 
3"*8 
1*69 
566 
619 
621 


2 
29 
89 
181 
26U 
1*26 
512 
618 
613 


57 
1*8 
53 

1*5 
53 
52 

60 
59 


Source:     Dally  Treasury  Statement;  Of floe  of  the  Treasurer  of  the  U.  S. 

1/    Beginning  with  June  I9U7,  Series  E  sales  lnolude  unclassified  sales 
consisting  of  Series  E,  F,  and  0.     The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  State- 
ment.    The  greater  part  of  that  item  consists  of  sales  for  vhich  in- 
formation Is  available  as  to  the  series  but  not  the  year  of  issue. 
On  the  basis  of  that  information  such  sales  are  included  in  this  table 
according  to  series.     Prior  to  June  191*7,   it  was  possible  to  distribute 


39>* 

2,1*11* 

5,119 

7,861 

10,299 

12,1*16 

1U, 508 

15,850 

17,621 

18,1*1*8 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 


18,096 
18,237 
18,318 

18,375 
18, 1»1U 
18,1*1*8 

18,1*75 
18,1*86 


.32 
.26 
.29 

.25 

.29 
.28 

.32 
.32 


by  series  all  sales  reported  as  unclassified  in  the  Daily  Treasury 
Statement. 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions 
beginning  with  October  191*!*,  and  also  unclassified  F  and  0  redemp- 
tions, beginning  with  June  I9U7. 

3_/  Includes  both  matured  and  unmatured  bonds;  see  Table  U. 

»   Less  than  $500,000. 

p   Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  3_/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

6l8 
1*18 
510 

U13 

1*51* 
1*56 

505 
537 

218 
126 
127 

75 
69 
51 

53 
60 

161* 
95 
95 

56 
52 

38 

UO 
1*5 

55 
32 
32 

19 

17 
13 

13 
15 

1*00 
291 
383 

338 
385 
U05 

1*52 
1*76 

382 
275 
363 

320 
361* 
385 
1*30 
1*1*6 

18 

17 
19 

17 
22 
21 

22 
30 

May 

July 

1/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-I9U0  which  have  matured 


through  that  month.  Outstanding  matured  bonds  of  this  series,  however, 
are  included  In  the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured. 
Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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TREASURY   SAVINGS  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  194l,  through  June  22,  19^3;  Series  B  from 
August  1,  1941,  through  September  12,  194-2;  Series  C  from 
September  14,  194-2,  through  August  31,  1942;  and  Series  D 
on  continuous  sale  beginning  September  1,  1942.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  1942,  page  A-l,  and 
September  1949,  page  A-l.  Similar  Information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  1945,  pages  A-4  and  A-5.  For  details  concerning 
terms  and  conditions,  Investment  yields,  and  tax  payment 
or   redemption   values   of   Series   A  and  B,    see    "Annual 


Report  of  the  Secretary  of  the  Treasury"   for  1942,  pages 

207  and  220,    and  for  sale  and  redemptions  by  fiscal  years 

and  months,    see   "Treasury  Bulletin"   for  February  1946, 
pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased, 
In  accordance  with  the  practice  of  the  Dally  Treas- 
ury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,1950 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 
debt 

1*07  1/ 
l*,9l*i* 
IS.W  1/ 
10,659 

1*05 

k,9hk 

32,069 

2,100 

67  1/ 
182  1/ 

10, 7W 

873 

339 

U,76l 

21,323 

1,227 

2 

* 
16 

353 
8,559 

l*8,U*8 

39,518 

11,868 

27,650 

18 

8,912 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement, 
l/  Includes  exchanges  in  connection  with  the  offering  in  September  19U2 


*   Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19UU 

19"*5 

19>*6 

19^7 

19>»8 

19"*9 

1950 

Calendar  years: 

19>>3 

19^ , 

19»»5 1 

I9U6 , 

19"*7 

19U8 

19>>9 

Months: 

1950- January. 
February 
March. .. 

April... 

May 

June .... 

July 

August.. 


Sales 


8,95"* 
7,016 
3,525 
3,057 
2,11*1* 
3.991* 
6,150 


7,958 
8,533 
5,50U 
2,789 
2,925 
3,032 
5,971 


1*11 
229 
362 

211 
273 
1*81* 

289 

U22 


Redemptions  1/ 


5,970 
6,396 
6,873 
U.19U 
3,301 
3,531 
2,5^9 


3,331 
7,087 
6,966 
5,287 
3,2Ul 
3,869 
2,950 


128 
150 
316 

120 
115 
307 

13U 
1U0 


For  cash 


3ource:     Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 


1*62 
5U3 
2, 602 
2,182 
1,971 
2,078 
1,510 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 
1,581, 


138 
137 
86 
100 
152 
110 
126 


5,508 
5,853 
1»,271 
2,012 
1,330 
1,1*52 
1,039 


3,108 
6,1*97 
5,329 
2,955 
1,361 
1,1*21* 
1,366 


1*8 

13 

179 

35 

15 

156 

23 
15 


Amount  outstanding 


Matured 

Interes t- bear ing 

debt 

debt 

9,1*1.8 

- 

10,068 

9 

6,711 

23 

5,560 

32 

i*,39"» 

29 

i*,86o 

19 

8,1*72 

8,302 

- 

9,71*8 

51 

8,235 

63 

5,725 

89 

5,381* 

63 

•+,572 

1*7 

7,610 

3"» 

7,906 

31 

7,988 

26 

8,01*0 

23 

8,133 

22 

8,292 

19 

8,1*72 

17 

8,629 

16 

8,912 

SBBffim 


nwini 

hb3 


October  1950 
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OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  millions  of  dollars) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 
Federal 
Be serve 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 
Investors 

y 

Total 

out 

standing 

Held  by 
U.  S. 

Government 
investment 
accounts 

Federal 
Reserve 
Banks 
2/5/ 

Held  by  private 
Investors 

y 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 
6/ 

19*>5 

191*3 

1950 

1950- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

11*0,796 
202,626 
259,115 
269,899 
258,376 

252,366 
252,79S 
257,377 

256,392 
256,395 
255,71*7 

255,71*0 
256,370 
257,377 

257,557 
257,891 

135,380 
199,51*3 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 

251*,  869 
25l*,l*  06 
253,506 

253,516 
25**,  183 
255,209 

255,1*03 
255,761* 

ll*,091 
18,920 
2l*,93'* 
29,121 
32,809 

35,761 
38,288 
37,830 

38,983 
38,365 
37,608 

37,308 
37,35"* 
37,830 

37,983 
38,136 

3,213 

l*,623 
6,105 
6,759 
5,1*07 

5,1*13 
5,388 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,3"*1 
5,306 

7 
10 
17 
30 
36 

137 
121* 

121* 

121* 
121* 
12U 

121* 
12 1* 
121* 

121* 
125 

10,871 
11*, 287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,371 
32,098 

31,802 
31,868 
32,356 
32,518 
32,705 

7,11*9 
1U,899 
21,792 
23,733 
21,372 

21,366 
19,31*3 
18,331 

17,827 
17,71*6 
17,592 

17,796 
17,389 
18,331 

17,969 
18,356 

111*,  11*1 
165,725 
209,630 
215,206 
200,1*32 

192,936 
193,131 

199, oue 

198,058 
198,291* 
198,306 

198,1*13 
199,1*39 
199,01*8 

199,1*50 
199,273 

81t,9>*8 
120,880 
153,1*21 
159, 06U 
11*1,  U23 

133,567 
130,1*17 
131,629 

131,61*9 
131,61*8 
131,502 

131,1*23 
132,21*9 
131,629 

131,858 
131,501 

29,193 
1*1*,  81*5 
56,209 
56,11*3 
59.01C 

59,369 
62,711* 
67,1*19 

66,1*09 
66,61*7 
66,801* 

66,989 
67,190 
67,1*19 

67,592 
67,772 

1*,092 

1,516 

1*09 

!*67 

33 

69 

21* 
17 

21* 
21. 
21 

19 

18 
17 
11* 
15 

285 

ISO 

6 

9 

2 

* 

* 

3,738 

1,186 

28 

31* 

37 

27 
13 
16 

11* 
15 
15 

15 
16 
16 

13 
15 

68 

150 

375 

1*21* 

1*5 

1*2 

11 

1 

10 

10 

6 

1* 
2 

1 

1,321* 
1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 
2,150 

1,999 
1,965 
2,220 

2,201* 
2,170 
2,150 

2,11*1 
2,112 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports      k/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks.  5_/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S.  Government         6/ 
agencies  whose  Investments  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  I9U7,  when  the  United  * 
States*  proprietary  Interest  In  these  banks  ended. 

Includes  small  amounts  of  U.  S.  savings  bonds,  Series  A-F,  at  maturity 
value. 


V 


u 


The  total  amount  of  interest-bearing  securities  held  by  private  Investors 
Is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 
All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  19**3  and  $176  million  for  I9IA. 

Consists  of  Commodity  Credit  Corporetion  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.1* 

-.2 

# 

.9 

.1* 

.3 

# 
-2.3 

-8.1* 

-.3 

* 

-l*.5 

-U.U 
-.2 
1.0 

-.3 

-1.1 
60.O 

19**5 

-li*.5 
-9.9 

-67.5 

-90.3 

-105.1 

-1*8.1 

-72.9 

-11.5 

-5.9 

.k 
-16.5 
-55.6 

-35.2 

-10.0 
-3U.I* 

-11*5.8 

20.5 

-56. 1* 

-67.8 
-18.5 

-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

* 
.3 

-5.0 
-5.9 

'*.8 
-12.0 

191.6 

-8.1 

.1 

-.2 

-.7 
176.9 

-1*.7 
106.8 

3.3 
-61.3 
-12.1 

.1* 

-338.6 

-30.1* 

-69.8 

-359.2 

1.1 

-157.8 

-609.I 

5.1* 

-1*1.2 

-308.1 

l*.l* 

-71*.  1 

-123.1 
7.2 

-123.0 

-11*.  1 

.1 

-57.6 

221.0 

-.3 

-20.3 

696.1* 

-.2 

8.8 
-6.6 

-1.8 
13.5 

5.1 
6.3 

1.5 

1.1 

-5»*. 7 
-1.9 

-88.1* 
5.1 

-.1 
8.2 

3.8 
-2.0 

1..6 

-1.7 

11.5 

-.1 

1950 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  Lilted  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not  handled 
by  the  Treasury.   Table  2  also  includes  purchases  under  Section  19 
of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  751*  a),  and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF   FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


1939-December. 


1940- June 

December. 


1941- June 

December . 


1942- June 

December. 


1943- June 

December . 


1944-  June 

December. 


19U5- June 

December. 


1946-February  (Peak) 

June 

December. . . . 


19^7- June..;;; 

December. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1948-March 

June 

September. 
December . . 


1949- January. . 
February. 
March.... 


April. 
May... 

June.. 


July 

August.... 
September. 


October. . 
November. 
December. 


1950- January. . 
February. 
March 


April. 
May... 

June . . 


July  p. 


1*7.6 

48.5 
50.9 

55.3 

64.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

353.1 
252.4 
252.7 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 
256.4 
255.7 

255.7 
256.4 
257.  U 

257.6 


Held  by  banks 


TotaJ. 


18.4 

18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59.U 

71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 


84.8 
84.5 
82.2 

82.9 
82.4 
82.4 

83.2 
83.9 
84.5 

84.6 

84.5 
85.7 

85.3 
84.2 
82.5 

83.I 
83.2 
84.0 

82.6 


Commerc lal 
banks  3_/ 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

65.1 
64.6 
62.4 
62.5 

62.7 
62.1 
60.5 

61.8 
7 
0 


67.3 
66.8 
66.8 

67.4 
66.4 
64.9 

65.3 
65.8 
65.7 

64.7 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 

18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.4 
23.4 
23.3 

22.1 
22.3 
21.7 

21.1 

19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 
17.6 

17.8 
17.4 
18.3 

18.0 


Held  by  nonbank  Investors 


Total 


29.3 

29.9 
31.5 

33.5 
40.6 

48.3 
65.2 

81.4 
98.7 

119.3 
135.6 

153.1 
163.6 

163.I 
161.7 
161.6 

166.5 
165.7 

I67.O 
166.4 
166.9 
167.I 

167.9 
168.3 
169.5 

168.7 
169.5 
170.4 

170.7 
171.9 
172.2 

172.2 
172.6 
171.5 

171.6 
172.2 
173.2 

172.6 
173.1 
173> 

174.9 


Individuals  4/ 


Total  S^"  other 
bonds 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.4 

65.7 
66.1 
66.2 

66.3 
66.4 
66.6 

66.7 
66.8 
66.8 

66.6 
66.5 

66.2 

66.3 
66.6 
66.6 

66.7 
66.9 
67.0 

67.3 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.1* 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 


43.3  20.4 
1*3.5  19.5 
44.2  19.7 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 

20.7 


1*5.5 
46.2 

46.9 
47.1 
47.6 
47.8 

48.1 
48.3 
48.5 

48.6 

48.7 
48.8 

49.0 
49.0 
49.1 

49.1 
49.2 
49.3 

49.4 
49.6 
49.7 

49.8 
49.8 
49.9 

50.0 


20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.6 
17.8 
17.7 

17.7 

17.7 
17.8 

17.7 
17.8 
17.7 

17.5 

17.3 
16.9 

16.9 
17.0 
16.9 

16.9 
17.1 
17.I 

17.3 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 

24.2  r 

24.7  r 

25.1  r 

25.2  r 

24.8  r 
24.1  r 

23.6  r 
23.1  r 
22.3 
21.5 

21.5  r 
21.5 

21.3  r 

21.2 
21.0 
20.8  r 

20.6  r 
20.5  r 
20.5 

20.5 
20.4 
20.5 

20.5  r 

20.5  r 
20.5  r 

20.5 
20.3  r 
20.1 

20.1 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.5 
11.4 
11.4 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 


Corpora- 
tions 5_/ 


2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

14.6 
13.5 
13.9 
lk.3 

14.4 
14.6 
15.1 

11*. 3 
14.7 
15.1 

15.1* 
16.0 
16.0 

16.6 
16.7 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.4 

18.9 


State  and 
local 
govern- 
ments 6/ 


.4 

.4 
.5 

.6 

.7 

.9 
1.0 

1.5 

2.1 

3.2 
1».3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.0  r 

8.0  r 
8.0  r 
8.0  r 

8.0  r 
8.0  r 
8.4  r 

8.4  r 
8.3  r 
8.2 

8.2 


U.-S. 

Government 
investment 
accounts  jj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.0 

35.8 
36.8 
37.3 


37.5 
37.5 
38.3 

38.5 
38.9 
39."* 

39.3 

39.3 
39.4 

39.0 
38.4 
37.6 

37.3 
37.4 
37.8 

38.0 


Miscel- 
laneous 
investors 

2/8/ 


_1_ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 

4.4 

6.4 
7.4 

8.9 
9.5 

9.1 

8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.4 
9.2 
9.6 

9.8 
10.2 
10.0 

9.9 

10.1 

9.9 

9.7 

10.2 

9.8 

9.5 
10.0 
10.5 

10.5 
10.6 
10.2 

10.9 


Bote:   Beginning  with  this  issue  of  the  Treasury  Bulletin  a  new  classification 
of  ownership  figures  is  being  presented  for  (l)  individuals,  (2)  corpora- 
tions other  than  banks  and  insurance  companies,  and  (3)  miscellaneous  in- 
vestors. Corporate  pension  trust  funds  and  those  nonprofit  Institutions 
that  were  formerly  classified  with  "Individuals"  are  now  Included  in 
"Miscellaneous  Investors". 

1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding  guaran- 
teed securities  held  by  the  Treasury. 

3V  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  in  Territories  and  Island  possessions.  Figures  ex- 
clude securities  held  in  trust  departmsnte. 

4/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institutions 

and  corporate  pension  trust  funds  are  included  under  "Miscellaneous  Investors". 


1/ 


8/ 


Exclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,   sinking,   and   investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and   island 
possessions . 

Holdings  by  Federal  land  banks  are   included  under  "Miscellaneous 
Investors"    instead  of  "U.   S.  Government  investment  accounts"   begin- 
ning with  June  30,  1947,   since  the  proprietary  Interest  of  the 
United  States   in  these  banks  ended  June  26,   1947. 
Includes  savings  and  loan  associations,   nonprofit  institutions, 
corporate  pension  trust  funds,   dealers  and  brokers,   and   investments 
of  foreign  balances  and   international  accounts   in  this    country.     Be- 
ginning with  December  1946,    includes   investments  by  the  Interna- 
tional Bank  for  Reconstruction  and  Development  and  the   International 
Monetary  Fund   in  special  nonlnterest- bearing  notes   Issued  by  the 
U.   S.  Government. 
Preliminary. 
Revised. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included 
In  the  Survey  aocount  for  approximately  95  peroent  of 
suoh  securities  held  by  all  banks  and  insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    194-1,    in   the  May   I9I+I    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member - 
bank  olasses  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  tn  millions  of  dollars) 


Classification 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

u 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,223 

commercial 

2/ 

529 

mutual 

savings 

324 
life 

6l4  fire, 
casualty, 
and  marine 

Interest- bearing  securities: 

155,181 
67,717 
32,518 

58,000 
1,596 

10,797 
674 

14,062 
568 

4,065 
688 

23,310 

124 

32,518 

44,948 
64,067 

255,416 

59,596 

11,471 

14,629 

4,753 

55,952 

109,015 

Matured  debt  and  debt  bearing  no  Interest  6/. . . 
Total  securities  Issued  or  guaranteed  by  the 

2,141 

257,557 

Footnotes  at  end  of  Section  II. 

Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/... 
Postal  savings  and  Panama  Canal  bonds 
Guaranteed  by  U.  S .  Government  J_/ 


Total 
amount 
outstand- 
ing 


Total. 


Call  classes: 


Due  or  first  becoming  callable: 

Within  1  year , 

1  to  5  years 

5  to  10  years , 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:  9_/ 


Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  Income  taxes . 
Subject  to  Federal  Income  taxes  10/ 


Total. 


13,642 
12,817 
25,755 
53,159 
49,636 
158 
13 


155,181 


45,400 
48,708 
15,926 
19,281 
25,853 


13 


155,181 


158 

12,088 

142,934 


155,181 


Held  by  investors  covered  In  Treasury  Survey 


Banks  1/ 


7,223 

commercial 

2/ 


2,992 

3,986 

12,283 

37,729 

994 

11 

6 

58,000 


16,51.6 

31,595 

5,750 

1,415 

2,688 


58,000 


11 

9,626 

48,363 


529 

mutual 

savings 


58,000 


Footnotes  at  end  of  Section  II. 


15 

49 

142 

1,141 

9,449 


10,797 


226 

951 

2,382 

3,823 

3,415 


10,797 


18 

10,779 


10,797 


Insurance  companies 


324 
life 


35 

77 

92 

1,015 

12,837 


14,062 


235 

603 

1,072 

6,732 

5,416 


14,062 


9 
14,052 


14,062 


6l4  fire, 
casualty, 
and  marine 


51 

215 

387 

1,287 

2,122 

1 


4,065 


633 
1,037 
955 
761 
679 


4,065 


1 

457 

3,606 


4,065 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


4,151 
2,796 
6,160 
2,766 
7,400 
36 


23,310 


10,227 
5,402 
1,441 
2,148 
4,092 


23,310 


36 

487 
22,787 


23,310 


Held  by 
all  other 
Investors 


6,398 

5,694 

6,689 

9,222 

16,834 

109 

2 


44,948 


17,53"* 
9,120 
4,326 
4,402 
9,564 


44,948 


109 

1,491 

43,347 


44,948 
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...„«..  ,  -  SecurU.es  .eened  or  O-erenteed  by  the  UUted  Ste.ee  Governs* 
Teble  3.  -  Intereet.Be.rins  Mil.  MerketeMe  Secur.t.ee  by  leeue. 


(Par  values  -   In  millions  of  dollars) 


Issue 
(Tax  status  2/  lB  Bhovn  ln  parentheses) 


Treasury  Mils (taxable) 

Certificates  of  indebtedness: 

1-1/8).  September  1950-0 ( ***??■•  \ 

l-l/8*  October       1950-H fc^S" 

1-1/8?  January      1951-A < t"*5* ' 

Total  certificates  of  Indebtedness 


Treasury  notes: 
1-lA*  July 
1-l/U*  July 
1-l/U*  July 


I95I-B (taxable) 

1951-C ( taxable ) 

1951-D ( taxable ) 


1-l/U*  August  1951-E {,?™l]l\ 

1-l/U*  October  1951-A J*"-*^ 

1-3/8*  March  195^-A taxable 

1-1/3  March  1955-A ( taxable ) 

Total  Treasury  notes 


Treasury  bonds : 

Bank  eligible:  . 

2-1/2*  September  1950 -52.... (partially 

2*    September  1950-52 ( taxable 

1-1/2*  December  1950 ( taxable ) 

2-3/U*  June     1951-51*.  •  •  .(partially) 

2*    September  1951-53 (taxable) 

3*    September  1951-55 . . . . (partially ) 

2-1/1**  December  1951-53 . . .  •( partially) 

2*    December  1951-55 taxable 

2-1/2*  March    1952-5"* ( taxable ) 

2<    June     1952-51* (taxable) 

2?1  A*  June     1952-55 taxabl* 

2*    December  1952-51* ( taxable ) 

2*  June  1953-55.... (partially) 
2?lA*  June  195^-56. •  ■  •<*a*2""*), 
2-7/8*  March    1955-60. . . .(partially) 

2-1/2*  March    ^^......(taxa^) 

2-3  A*  September  1956-59. ..  .(partially 

2-1  A*  September  1956-59 ( taxable ) 

2-3  A*  June  1958-63 . .  •  •  ( partially ) 
2-3 A*  December  1960-65. . .  .(partially 
2-1/2*  September  1967-72 ( taxable ) 


Total  bank  eligible. 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 


(Par  values  -   In  millions  of  dollars) 

Issue 
(Tax  statue  9_/  lB  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  oovered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
Jj 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,223 

commercial 

2/ 

529 

mutual 

savings 

32U 

life 

6ll*  fire, 
casualty, 
and  marine 

Treasury  bonds   (continued): 
Bank  restricted:     8/ 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June           I96U-69 ( taxable ) 

2-1/2*  March        1965-70 (taxable) 

2-1/2*  March         1966-71 (taxable) 

2-1/2*  June           1967-72 ( taxable ) 

5.28U 
3,"*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 

100 

181* 

27 

21* 

30 

28 

71 

53 

106 

371 

1,650 
601 
1*76 
600 

1,11*9 

959 

639 

371 

1,586 

1,1*18 

1*1*1 

311 

869 

1,11*5 

1,1*1*1 

1,258 
2,017 
1,1*1*0 
2,007 
1,910 

12,837 

1*98 
266 
117 
192 
116 

153 
123 
78 
239 
31*0 

2,122 

51*1* 
763 
200 
299 
162 

1*18 
1,056 

687 
1,365 
1,905 

2,051 
1,3^3 

1*30 
571 
861* 

1,023 
1,292 
851 
2,661* 
5,7V* 

16,831. 

26,056 

62 
1*8 

1+9,636 
102,795 

99"* 

9,1*1*9 
10,590 

7,1*00 

38,723 

10 
2 

13,852 

3,1*09 

10,166 

Other  bonds: 

109 
50 

- 

• 

1 
1 

36 

* 

158 

11 

- 

* 

1 

36 

109 

Guaranteed  securities:     jj 

Federal  Housing  Administration  deben- 

13 

6 

* 

5 

* 

2 

155,181 

58,000 

10,797 

li*,  062 

1*,065 

23,310 

1*1*,  91*8 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  is  shovn  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 

investment 
accounts  and 
Federal  Reserve 
Banks 

7,223 

commercial 

2/ 

529 

mutual 
savings 

32U 

life 

6ll*  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

850 

3'*,51*2 

3,702 

18,1*75 

57,568 

3i*o 
696 

1,036 

18 
511* 

531 

31 
21+6 

60 
387 

1*1*7 

* 

1 

1 

17 

85O 

31*,  51*1 

3,253 

16,615 

55,258 

276 

19 

Other  U.  S.  securities: 

8,629 
286 
280 
953 

126 

21*6 

187 
560 

20 

* 

122 

* 
291 

205 

36 
21*1 

5 
100 

8,272 

1*0 

280 

216 

Treasury  bonds,    lnves-tznsnt  series  (taxable) 

10,11*9 

11*3 

291 

105 

8,808 

Guaranteed  securities:     Jj 

Commodity  Credit  Corporation  demand 

* 

1/ 

1,596 

5/ 

67,717 

671* 

568 

688 

12U 

6U,067 

Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

HeM  by 
all  other 
Investors 
2/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,223 
commercial 

2/ 

529 

mutual 

savings 

321* 
life 

6lU  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

561 

1*19 

22 

• 

13 

. 

108 

Central  Bank  for  Cooperatives: 

1-5/8*  February  1953  (Debentures) (taxable) 

Federal  home  loan  banks: 

1.35*  September  1950  (Notes) (taxable) 

1-3/8*  September  1950  ( Notes ) ( taxable ) 

1-3/8*  February  1951  (Notes) (taxable) 

Total  Federal  borne  loan  bank  securities.... 
Federal  land  banks:  13/ 

30 

21* 

* 

* 

. 

6 

75 
70 
97 

63 
69 
73 

2 
3 

* 
* 

1 
* 

1 

- 

9 

1 
20 

2 1*2 

205 

1* 

• 

2 

- 

30 

207 
186 
11U 
221 

153 

162 

91 

186 

2 

« 

3 
2 

1 
* 
* 

1 
1 
2 
3 

- 

51 
23 

17 
30 

1-lA*  May      1950-52  (Bonds).. (taxable) 
1-1/2*  January   1951-53  ( Bonds ) . . ( taxable ) 
2-l/U*  February  1953-55  (Bonds). .(taxable) 
1-3/1**  October   1955-57  ( Bonds )..( taxable ) 

728 

591 

8 

1 

7 

- 

121 

V 


1/ 
y 


% 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19>»9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  '-eported. 
Includes  those  banks  and  insurance  companies  not  reporting  In  the  Treasury 
Survey. 

United  States  savings  bonds,  Series  D- 191*0  and  19**1,  E,  and  F,  are  shown 
at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  companies  Included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  In  this  statement. 
C.  C.  C.  demand  obligations  in  the  amount  of  $.2  million,  all  held  by  com- 
mercial banks,  are  shown  only  in  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


2/  Federal  securities  fall  into  three  broad  classes  with  reepsct  to 
the  imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securi- 
ties are  those  with  the  Income  exempt  from  the  normal  tax  except 
that  in  the  case  of  partially  tax-exempt  Treasury  and  savings 
bonds,  Interest  derived'  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax.  "Taxable"  securi- 
ties are  those  with  the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  Indeterminate  amount  of  these  debentures  is  partially 
tax-exempt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19U1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  United  States  In  these  banks 

ended  on  June  26,  191*7. 
*   Less  than  $500,000. 
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Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agenoles  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Publlo  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies". 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Treasury  Bills    (Taxable)  Table  2.-  Certificates    (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,102 
1,001* 
1,003 
1,003 
1,003 

1,006 
1,001* 
1,001 

1,10b 

1,102 

1,101 
1,101* 
1,100 

9/7/50 
9AV50 
9/21/50 
9/28/50 
10/5/50 

10/13/50 

10/19/50 

10/26/50 

11/2/50 

11/9/50 

11/16/50 
11/24/50 
II/30/5O 

6/8/50 
6/15/50 
6/22/50 
6/29/50 

7/6/50 

7/13/50 
7/20/50 

7/27/50 

8/3/50 

8/10/50 

8/17/50 

8/24/50 
8/31/50 



1.31* 

1.31 

1.31 

1.31 

1.31 

1.31 
1.31 
1.31 
1.31 
1.31 

1.31 
1.31 
1.31 

1.15* 
1.22 
1.22 
1.22 

1.25 

1.25 
1.26 
1.26 
1.26 
1.26 

1.26 
1.26 

1.27 

1.23* 

1.26 

1.26 

1.26 

1.28 

1.28 
1.28 
1.28 
1.28 
1.28 

1.28 
1.28 
1.29 

+.08* 

+.11 

+.11 

+.11 

+.13 

+  .12 
+  .12 
+  .12 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Held 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,197 
6,248 
5,373 

1-1/816  -     9/15/50-G 
1-1/8     -     10/1/50-H 
1-1/8     -       1/1/51- A 

9/15/49 

10/1/49 

1/1/50 

1.15* 

1.15 

1.31 

1.10* 

1.10 

1.28 

1.12* 

1.12 

1.30 

+.02* 
-.04 
+  .12 

Table  3.   -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Jootnotes  at  end  of  Section  II. 


Amount 
out- 
standing 
(Millions ) 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury 

notes: 

$2,741 

886 

4,818 

5,351 

1,918 

1-1/4*  - 
1-1/4     - 
1-1/4     - 
1-1/4     - 
1-1/4     - 

7/1/51-B  2/ 
7/1/51-C  2/ 
7/1/51-D  2/ 
8/1/51-E  2/ 
10/1/51-A  2/ 

1.33* 
1.33* 
1.33* 
1.34* 
1.35* 

1.30* 

1.30* 
1.30* 
1.31* 
1.32* 

1.32* 

1.32* 
1.32* 
1.32* 
1.3"** 

+.09* 
+  .09* 

+  .09* 
+  .09* 

- 

- 

3/1/50 
Vl/50 
6/1/50 
7/1/50 
2/1/50 

1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

7/14/50 
7/14/50 
7/14/50 
7/14/50 
1/24/50 

1.32* 
1.32* 
1.32* 
1.32* 
1.31** 

8/31/50 
8/31/50 
8/31/50 
8/31/50 
8/31/50 

1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

7/14 
7/14 
7/14 
7/14 
1/24 

1.32* 
1.32* 
1.32* 
1.32* 
1.34* 

8/31 
8/31 
8/31 
8/31 
8/31 

4,675 
5,365 

1-3/8    - 
1-1/2    - 

3/15M-A 
3/15/55- A 

99. 22! 
99.3o! 

99.23! 
99.3l! 

99.23 
99.31 

-.05! 
-.04| 

1.46* 
1.51 

+.05* 
+.03 

12/15/49 
3/15/50 

lOO.lo! 
100.07 

1/10/50 
3/10/50 

99.2l! 
99.30 

6/30/50 
6/29/50 

lOO.lo! 
100.07 

1/10 
3/10 

99.2l! 
99.30 

6/30 
6/29 

•*,939 
2,635 
7,986 
510 
1,024 

Treasury 

bonds  -  bank  eligible: 

1.20* 
LOO. 03 
100 .22 
100.26 
101.21 

1.25* 

100.024 
100. 2l| 
100.25 
101.20 

-.Ol! 
-.04| 
-.07 
-.08 

1.22 
1.35 
1.39 
1.43 

+.06 
+.08 
+.13 
+.10 

V15/43 

6/1/45 

9/15/43 

12/15/41 

3/31/41 

104.07 
102.15 
104.18 
104.26 
107.14 

3/11/46 
3/11/46 
3/11/46 
3/11/46 
3/11/46 

lOO.Ol! 

100.02! 

100.03 

100.01 

101.04 

8/21/50 
8/31/50 
11/8/43 
12/5/42 
3/20/41 

100.24 

100.14! 

IOI.I2! 

101.19 

102.25 

1/9 
1/9 

iA 
1/5 

lOO.Ol! 

100. 02I 

IOO.21! 

100.25 

101.20 

8/21 
8/31 
8/31 
8/31 
8/31 

2* 

1-1/2     - 

2 

2 

2-1/2     - 

9/15/50-52^/ 
12/15/50 

9/15/51-53 
12/15/51-55 

3/15/52-51* 

1.30* 
100.02 
100.21 
100.24 
101.19 

5,825 
1,501 
8,662 
1,449 
3,823 

2 

2-1/4     - 

2 

2-1/2     - 

2-1/4     - 

6/15/52-54 
6/15/52-55 
12/15/52-54 
3/15/56-58 
9/15/56-59 

100.3l! 
101.12 

101.07! 

104.25 
103 .25 

lOl.OO! 

101.14 

101.06% 

104.27 

103.27 

101.00 
101.13 
101.08 
104.26 
103.26 

-.07 
-.08 
-.08 
-.08 
-.07 

1>3 
1.45 
1.44 
1.59 
1.59 

+  .09 
+.10 

+.08 
+.03 
+.03 

6/26/44 

2/25/42 

12/1/44 

6/2/41 

2/1/44 

104.27 
106.08 
105.00 
110.22 
107.16 

2/18/46 
2/9/46 

3/11/46 
2/8/46 
4/6/46 

100.08 
100.16 
100.09 
101.30 
100.01 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

2/29/44 

101.28 
102.14 
102.05 
106.07 
105.02 

1/9 
1/9 
1/9 
1/10 
1/9 

101.00 
101.13 
101.08 
104.23 
103.21 

8/31 
8/31 
8/31 
6/28 
6/27 

2,716 

2-1/2     - 

9/15/67-72  4/105.03 

105.05 

105.04 

-.02 

2.14 

.00 

10/20/41 

109.18 

4/6/46 

100.01 

1/2/42 

106.01 

1/9 

104.24 

6/28 

5,284 
3,470 
2,118 
2,831 
3,761 

Treasury 

bonds  -  bank  restricts 

d:     5/ 

101.13 
101.12 
103.13 
102.21 
102.06 

+  .02 
+  .05 
-.06 
-.06 

+  .01 

2.07 
2.09 
2.17 
2.27 
2.31 

-.01 
-.02 
+.01 
+.02 
-.01 

6/1/45 
11/15/45 

5/5/42 
12/1/42 
4/15/43 

104.20 
104.21 
108.12 
108.03 
107.25 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

100.01 
100.01 
100.00 
100.00 
100.00 

12/24/48 

12/24/48 

8/17/42 

2/17/44 

3/2/44 

103.12 
103.10 
105.21 
105.03 
104.23 

1/6 
1/6 
1/6 
1/9 
1/9 

101.07 
101.04 
IO3.O8 
102.14 
101.30 

6/27 

6/27 
6/28 
6/27 
6/27 

2-1/4*  - 
2-1/4     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/64-69 

101.12 
101.11 
103.12 
102.20 
102.05 

101.14 
101.13 
103.14 
102.22 
102.07 

3,838 
5,197 
3,481 
7,967 
11,689 

2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

12/15/64-69 
3/15/65-70 
3/15/66-714/ 
6/15/67-72  4/ 

12/15/67-7247, 

101.30 
101.25 
101.24 
101.06 
101.06 

102.00 
101.27 
101.26 
101.08 
101.08 

101.31 
101.26 
101.25 
101.07 

101.07 

+.02 
+  .02 
+  .01 
+  .05 
+.06 

2.34 
2.35 
2.36 
2.4l 
2.41 

.00 
-.01 
-.01 
-.01 
-.02 

9/15A3 
2/1/44 

12/1/44 

6/1/45 

11/15/45 

107.24 
107.23 
L07.22 
LO6.16 
LO6.16 

4/6/46 
4/6/46 
4/6/46 
4/6  A6 
4/6/46 

100.00 

100.00 

100.06 
100.09 
100.09 

3/2/44 

2/16/44 

12/19/44 

12/13  A8 

12/13/48 

104.18 
104.15 
104.13 
103 .29 
103 .29 

1/9 
1/9 
1/9 
1/6 
1/6 

101.24 
101.19 
101.17 
101.01 
101.01 

8/9 
8/15 
6/27 
6/27 
8/18 

3« 
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MARKET  QUOTATIONS,  AUGUST  31,  1950. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-Exempt  Bonds  £/ 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In 

1950 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

$1,186 
1,627 

755 
1,118 

725 

2-1/2*  -     9/15/50-52  1/ 
2-3A     -     6/15/51-5U 
3             -     9/15/51-55 
2-1/U     -  12/15/51-53 
2             -     6/15/53-55 

1.30* 
101.11 

102.01 
101.19 
102.28 

1.20* 
101.13 
102.03 
101.21 
102.30 

1.25* 
101.12 
102.02 
101.20 
102.29 

-.07 
-.09 
-.06 

-.05j 

.99* 
1.00 
.98 
.9U 

+.08* 
+  .10 
+.06 
+.03 

9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/1*0 

108.30 
110.26 
113 .21* 
108.01 
107.25 

12/10/1*0 

11/12/1*1 

12/30/1*0 

3/10A5 

1/12/1*6 

99.15 

98.16 

82.08 

101.08 

101.19 

9/25/39 
U/l/37 
1/11/32 
5/2U/U0 
2/15/1*1 

101.09 
102.26 
103.2U 
102.21* 
103. 26£ 

1/5 

X/P 
lA 

1/9 

100. 02| 
101.12 
102.02 
101.20 
102. 25$ 

8/21 
8/31 
8/31 
8/31 
7/6 

681 

2,611 

982 

919 

1,1*85 

2-1/1*     -     6/15/5U-56 
2-7/8     -     3/15/55-60 
2.3/1,    .    9/15/56-59 
2-3/U     -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 

10U.21 
108.01* 
109.25 
111.26 
11U.10 

10l*.2U 
108.08 
109.29 
111.30 
lll*.ll* 

10l*.22i 
108.06 
109.27 
111.28 
111*. 12 

-.07 
-.09 
-.03 
-.02 
.00 

.98 
1.02 
1.06 
1.15 
1.26 

+  .03 
+.02 
-.01 
-.01 
-.01 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
116.02 
116.13 
117.01* 
119.00 

3/12/U6 
1/12 /U6 
1/26  A6 
1/15A6 
1/25/1*6 

102.02 
98.30 
98.10 
99.15 
99.11* 

7/21*  Ao 
9/20/35 

yi/37 
9/25/39 
9/25/39 

105. 22^ 
IO9.I8* 

110. 31$ 

112.091 
111*.  16 

1/9 

1/6 

1/9 

1/10 

8/21. 

101*.  17^ 

107.21* 

109.01 

111.03 

113.11 

7/11 
7/3 

6/29 
7/3 

7/10 

50 

3*          -      6/1/61 

119.00 

120.16 

119.21* 

.00 

1.06 

-.01 

6/1/11 

13U.00 

9/5AU 

75.00 

6/18/21 

119.28 

2/21 

118. 21* 

7/25 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable! 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  "jj 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  7/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$52 
56 
1*1 
1*3 
69 
25 

1.30*  -     9/1/50 
1.30     -  10/2/50 
1.30     -  11/1/50 
1.30     -  II/1/5O 
1.30     -  12/1/50 
1.35     -  12/1/50 

12/1/1*9 
1/3/50 
2/1/50 
5/1/50 
3/1/50 
7/3/50 

8/ 
1.1*5* 
1.1*5 
1.1*5 
1.50 
1.50 

8/ 

1.20* 

1.35 
1.35 
1.35 
1.35 

8/ 
1.32* 
1.1*0 
1.1*0 

1.1*2 
1.1*2 

8/ 
+.01** 
+.10 
+.10 
+  .10 
+  .10 

$79 
1*5 
70 
28 
61 

1.30*  -  1/2/51 
1.35     -  2/1/51 
1.35     -  3/1/51 
1.1*0    -  u/2/51 
1.1*0    -  5/1/51 

U/3/50 
5A/50 
6/1/50 
7/3/50 
8/1/50 

1.55* 

1.55 

1.55 

1.55 

1.55 

1.35* 

l.Uo 

1.U0 

l.Uo 

l.UO 

1.U5* 

I.I18 

1.U8 

1.U8 

1.U8 

+.13* 
+  .13 
+  .10 
+  .10 
+  .10 

Footnotes  at  end  of  this  section. 


Table  2*   -  Other  Issues   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

75 
70 
85 
97 

207 
186 
11U 
822 

Central  Bank  for  Coop 

eratives 

debent 

ires: 

-.oo£ 

-.01 
2/ 

-.05* 

-.OU 

-.oof 

1.65* 
1.91 

2/ 
1.50 

1.63  12/ 
1.60  12/ 
1.68 — 
1.77  12/ 

+.01* 
+.72 

2/ 
+.17 

+.12 

+.05 

+.03 

.00 

2/1/50 

9/15A9 
7/13/50 
8/1U/50 
2/15/50 

5/1 /U6 

1/2/U6 

2/1/U5 

IO/1/U9 

100.06 
100. OU 

2/ 
100.02 

100.02 
101.22 
105.31 
100.12 

1/12/50 
9/22/U9 

2/ 

3/2U/50 

U/17/U6 
3/H/U6 
3/12/U6 
9/22/U9 

99.30^ 

99.31* 

2/ 
99.30 

96.30 

97.30 

100.08 

99.26 

8/31/50 
8/31/50 

2/ 

8/31/50 

3/8/U8 

3/8/U8 

2/16/U8 

7/5/50 

100.06 
100.03 

2/ 
100.02 

99.28 
100.05 
102.09 
100.10 

1/12 
1/31 

2/ 

3/2U 

2/lU 

1/13 

1/H 

1/9 

99-30* 

"■% 

2/ 
99.30 

99.12 

99.2Uy 

101.11 

99.26 

8/31 
8/31 

2/ 
8/31 

8/31 
8/31 
8/31 
7/5 

1-5/8*  -      2/1/53              99.29 
Federal  Home  Loan  Bank  notes: 

100.00 
100.00 

2/ 
99.31 

99. 1U 

99.27 

101.13 

99.29 

99.30^ 

99.31* 

2/ 
99.30 

99.12, 
99.2U£ 
101.11 
99.27 

1.35*     -     9/15/50-C 
1-3/8     -     9/15/50-E 
1-1/2     -   11/15/50-F 
1-3/8     -     2/15/51-A 

Federal  Land  Bank  bon 

99.31 

2/ 
99.29 

ds:     10/ 

1-1A*  -      5/1/50-52  Uj  99.10 

1-1/2     -       lA/51-53         99.22 
2-l/U     -       2/1/53-55  |     101.09 
1-3/U     -     10/1/55-57         99.25 

1/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations   In  the 
over-the-counter  market,   except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,   1939,  represent  closing  prices  on  the 
New  York  Stock  Exchange.     "When  Issued"  prices  are   Included  in  history 
beginning  October  1,   1939.     Dates  of  highs  and  lows,   In  case  of  re- 
currence, are  the  latest  dates. 

2/     Quoted  on  a  yield  basis;   on  a   price    basi*  prior  to  May  10,   1950,   for 
Series  B-  and  C-1951,  and  prior  to  August  23,   1950,   for  Series  A- 1951. 

Zj     Called  on  May  12,   1950,   for  redemption  on  September  15,   1950.     Quoted 
on  a  yield  basis  beginning  August  22,   1950.     Price  history  ends 
August  21,   1950. 

U/     Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds" 

2/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


6/ 
10/ 


12/ 


(with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,   which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  Issue. 

Not  quoted  on  August  31,  1950. 

Rot  quoted  since  date  of  Issue. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land  banks 

ceaasd  on  June  26,  I9U7. 

Callable  on  15  days*  notice  on  November  1,  1950. 

Yield  to  maturity.  Markot  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  Issue  Is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  Issue  Is  selling  at  or  below  par. 


October  1950 
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YIELDS    OF  TREASURY   SECURITIES,   AUG.  31,    1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•52 

•54 

•56 

58 

•60 

•62 

'64 

•66 

•68 

70 

PERCE 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

VI 1 

Pb 

Ta 

xable  Is 

sues 

A— ' 

A> 

t* 

*~A 

• 

^^^^« 

^ 

<<• 

> 

^ 

i^"*" 

1.00 
.80 
.60 

BANK  ELIGIBLE 

x  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
A  Callable  bonds 

.40 

.20 

0' 

1.80 
1.60 
1.40 
1.20 
1.00 
.80 

llyl 

"ax- 

Exe 

Tipt 

Bor 

ids 

Pc 

II  IIU 

BANK  ELIGIBLE 

•  Callable  bonds 

.60 
.40 
.20 

1950 


'52 


•54 


56 


•58 


'60 


'62 


'64 


'66 


'68 


70 


72 


PERCENT 
2.60 

2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
1.80 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 


Explanation:  The  points  represent  yields  to  coll  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Partially 
tax-exempt 
Treasury 
bonds   \f 


Taxable 
Treasury 
bonds   \J 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treae  ury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treae  ury 
bonds  1/ 


grade 
corporate 
bond  e 


Annual  series  -  calendar  year  averages  of  monthly  series 


1933 

1931* 

1935 

1936 

1937 

1938 

19W»-Jan 

Feb 

Mar 

Apr .... 
May 

June . . . 

July... 
Aug.... 
Sept. . . 

Oct 

Nov .... 
Dec .... 

l?l*5-Jan 

Feb 

Mar 

Apr .... 
May 

June . . . 

July... 

Aug.... 
Sept... 

Oct.... 
Nor.... 
Dec .... 

191*6-  Jan 

Feb 

Mar 

1950-Mar.  k 
11 
18 
25 

Apr.  1 

8 

15 

22 
29 

1950-Aug.   1, 

2, 
3, 
k, 
5, 

7. 
8. 
9. 


3.31 
3.12 
2.79 
2.69 
2.71* 
2.61 


U.38 
3-93 
3.1*6 
3.19 
3.27 
3.12 


1939. 
191*0. 
19U1. 
191*2. 
19U3. 
19W*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1+7 
2.1*8 


2.92 
2.77 
2.67 
2.75 
2.61* 
2.60 


19U5 

191*6 

191*7 

19U8 

19^9 

19l*8-July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

191*9-  Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

1950-Jan. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 


1.66  1/ 


2.37 
2.19 
2.25 
2.1.1* 
2.31 


2.51. 
2.U 
2.57 
2.81 
>-  .65 


Monthly  series  -  averages  of  daily  series 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
I.89 
1.90 
1.93 

1.93 
1.90 

I.S7 

1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

I.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.U9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 

2.1*8 

2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2.3l* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 

2.09 


2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 


55 

61  2/ 
59 

58 
56 
51 


2.U9 
2.53 
2. 5U 

2.53 
2.56 
2.56 

2.5"* 
2. 51* 
2.51* 

2.1*3 
2.36 
2.35 


19U6-Apr. . 
May.. 
June. 

July. 
Aug.  . 
Sept. 

Oct.. 
Nov. . 
Dec. 

191*7- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 

19!*  8- Jan.. 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2. 21* 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 


2.37 
2.1* 
2.U2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2.1.8 

2.1*8 

2.1*9 
2.1*9  }J 
2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 

2.86 

2.35 

2.8U 

2.81 

2.77 

2. 7U 
2.73 


2.1*1* 
2.1*5 
2.1*5 

2.80 
2.96 

2.85 

2.U5 

2.1*1* 
2.1*1. 

2.85 
2.86 

2.81 

2.1*2 
2.39 
2.38 

2.73 
2.73 
2.71 

2.38 
2.38 
2.38 

2.70 
2.71 
2.72 

2.27 
2. 21* 
2.22 

2.66 
2.60 
2.59 

2.22 
2.20 
2.19 

2.59 
2.56 

2.55  y 

2.20 
2.2U 
2.27 

2.51* 
2.51* 
2.55 

2.30 
2.31 
2.33 

2.57 
2.57 
2.59 

2.31* 
2.33 

2.61 
2.58 

Weekly  series  -  averages  of  dally  series  for  weeks  ending 


2.25 
2.26 
2.27 
2.28 

2.28 
2.29 

2.30 
2.30 
2.30 


2. 5U 
2.51* 
2.51* 
2.56 

2.56 
2.57 
2.57 
2.57 
2.58 


1950-May 


6. 
13. 
20. 

27. 


June  3. 
10. 
17. 
2U. 


2.30 
2.30 
2.31 
2.31 


2.31 
2.32 
2.32 
2. 31* 


2.57 
2.57 
2.57 
2.58 


2.58 
2.59 
2.59 
2.59 


1950- July  1. 

8. 

15. 

22. 

29. 

Aug.  5. 
12. 
19. 
26. 


2. 31* 
2.31* 
2. 3U 
2.31* 
2.31* 

2.3U 

2.31* 
2.31* 
2.32 


2.60 
2.61 


2.59 
2.58 
2.56 
2.57 


Dally  series  -  unveighted  averages 


2.31* 
2.3U 
2. 3U 
2. 31* 
2/ 

2.31* 
2.31* 
2. 3U 


2.59 
2.59 
2.59 
2.58 


1950-Aug. 


10. 
11. 
12. 

11*. 
15. 
16. 
17. 
18. 
19. 


2. 3U 
2. 31* 
1/ 

2.3>* 
2. 31* 
2.31* 
2. 3U 
2.31* 

5/ 


2.58 
2.58 
1/ 

2.57 
2.57 
2.56 
2.56 
2.56 
1/ 


1950-Aug. 


21. 
22. 
23. 
21*. 
25. 
26. 

28. 
29. 
30. 
31. 


2.33 

2.57 

2.32 

2.57 

2.32 

2.57 

2.31 

2.57 

2.32 

2.58 

1/ 

5/ 

2.33 

2.58 

2.31* 

2.58 

2.33 

2.58 

2.33 

2.58 

Bote:  Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 

are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that      \J 

time,  for  years  shown  In  this  table,  the  bonds  included  were  neither 

due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 

of  these  averages,  see  the  "Treasury  Bulletin"  for  March  191*!*,  page  58; 

for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 

"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  I9U5,  page  56. 

Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing     2/ 

bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to 

the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  }/ 

September  2,  191*1.  Prior  to  that  time,  yields  were  computed  on  the 

basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on     U/ 

days  when  an  issue  did  not  sell  the  yield  was  computed  on  the  mean  of 

closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 

are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 

Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue  does       2/ 


not  sell,  the  price  of  the  last  preceding  sale  Is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  1945 »  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  November  1,  191*1* .  Old  average  for 
November  191*!*  was  2.56^. 

Average  revised  beginning  April  1,  19!*7.  Old  average  for  April  19>*7 
was  2.1*7%. 

Beginning  December  21,  19l*9,  the  average  includes  nine  bonds  Instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3A  percent  bonds  of  1981  having  been  called  and 
exchanged  for  a  new  issue. 
Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources^ 


(In  thousands 

of  dollars) 

Fiscal  year 

or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Daily 
Treasury 
Statement) 

Adjustment 
to  Daily 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
income 
and 
profits 

Individual 
Income 

Corporation 
Income  «™* 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment in- 
surance 

1950 

12,993,118 
22,H*3,969 
l*l,68U,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 

3, 257,^9 
3,  l*8U,  311* 
5,1*92,033 
1,988,781 
2,719,1*38 
U, 589,555 
1,969,162 

-36,797 

-221*,  755 

+1,565,U77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

+1*91, 1*82 

-207,191* 
-265,327 
+801*,  117 

-1*1,61*0 
-680,583 
+852,1*09 

-29U.337 

13,029,915 
22,368,721* 

uo, 119,510 

1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 
38,957,126 

3, l*6U, 661* 
3,71*9,61*1 
l*,687,9l6 

2,030,1*22 
3,1*00,021 
3,737,11*6 

2,263,1*99 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605, 1*91 
28,007,659 

2,699,11*8 
2,782,702 
3,808,060 

1,288,977 
2,091,1*61 
2,885,353 
1,330,057 

3,262,800 

6,629,932 

18,261,005 

19,031*, 313 

18,70U, 536 

19,31*3,297 
20,997,781 
18,051,822 
17,153,308 

2, 35>*,  578 
2,555,031* 
1,697,208 

1,000,1*66 
1,878,358 
l,10U,7Ul 

916,816 

l*,7"*l*,083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676, 1*59 
10,171*,  Uio 
11,553,669 
10,851*,  351 

31*1*,  569 

227,669 

2,110,853 

288,510 

213,103 

1,780,612 

1*13,21*1 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*,  365 
2,381,31*2 
2,1*76,113 
2,6W», 575 

120,311* 
378,1*13 
111*,  99** 

133,01*3 
596,701 
127,511 

170,713 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,325 

1,1*58,93* 

1,612,721 
1,687,151 
1,873.1*01 

83,591 

218,950 

11,652 

12U,992 

55l*,l*20 

21*,  595 

166,303 

119,617 
156,008 
183,337 
186, 1*89 
178,7l»5 

185,876 
208,508 
226,228 
223.135 

35,357 

126,61*2 

8,783 

i*,373 

13,305 

1,188 

3,078 

170,  U09 
211,151 
265,011 
28U, 758 
28l»,258 

379,555 
560,113 

562,7"* 
51*8,038 

1,366 
32,822 
9U, 559 

3,679 

28,975 

101,728 

1,331 

1950-January.. 
February. 
March 

April.... 

Fiscal  year 
or  month 

Miscellaneous  internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stook  3_/ 

Estate  and 
gift 

Liquor 

Tobaooo 

Stamp 

Manufacturers ' 
and 

retailers ' 
exolee 

Miscel- 
laneous kj 

3,837,670 
1*,  571,131 
5,353,336 
6,959,631* 
7,712,956 

8,o6l*,l52 
8,311,003 
8,381,515 
8,301*, 892 

61*5,202 

588,526 
76!*,  862 
608,1*02 
711,859 

72l*,28l 
762,730 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

2 
2 
2 
2 
11 
11 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 

51,061 
1*7,955 
91,055 
59,961 
51,572 
5U, 007 

1*5,131* 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2,1*7U,756 
2,255,320 
2,210,601 
2,219,196 

15"*,  536 

138,096 
185,959 
166,061 
180,376 
202,932 

23U,0l*2 

780,792 
923,857 
988,1*83 
932,  H*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 

109,313 
95,91*0 

119,855 
97,925 

119,987 

122,090 

103,728 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8l*,6l*8 

7,37"* 
8,01*5 
8,1*15 

7,392 
7,608 
8,891* 

6,852 

852,069 

670,012 

728,691* 

1,206,616 

1,1*11*, 717 

1,939,621 

2,119,157 
2,220,71*1* 
2,21*5,183 

192,71*5 
171,687 
197,527 
157,701* 
203,177 
201,700 

211*,  577 

1*00,501 
732,335 

1,075,1*02 
1,1*30,1*28 
1,1*89,929 

1,551,11*0 

1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162,01*8 

119,356 
11*9,127 
131*,  61*7 

158,396 

19U4 

I9U5 

191*6 

I9U7 

191*8 

1950 

February .... 

Source:  Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

I/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 


sessions; includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Beginning  vith  the  fiscal  year  191*7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this  column,  are  included 
vith  other  repealed  taxes  under  "Miscellaneous" . 

3_/  Repealed  for  years  ending  after  June  30,  191*5.  Beginning  with 
July  1950,  included  under  "Miscellaneous". 

hj    Repealed  taxes  not  shown  separately  are  included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  19l*8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS 
Billions 


1936         '38  '40  42  "44  '46  '48  '50 


936       '38         '40         42         '44         '46         '48        '50 


Estote  and  Gift  Taxes 


936       '38         '40         '42         '44         '46         '48         '50 


Employment  Taxes 


.-■■■Mlllll 

936       '38         '40         '42         '44         '46         '48         '50 


Liquor  and  Tobacco  Taxes 


MmUllllllll 

1936      '38         '40         '42         '44         '46         '48        '50 


Manufacturers'  and  Retailers' 
Excise  Taxes 


■■■-■■■■■llllll^ 
'936   '38    '40    '42    '44    '46    '48    '50 


Other  Internal  Revenue 


■■■■lull 


1936       '38         '40         42         '44        '46         '48         '50 


Office  of  me  Secretary  of  the  Treosury,  Office  of  the  Technical  Staff 


B-I65-K 


■    -     umm  *■»■-.•-. rM*. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  * 

(In  thousands  of  dollars) 


Type  of  tax 

Fiscal  year 

First  month  of  fiscal  year 

I9U9 

1950 

1950 
(July  19U9) 

1951 
(July  1950) 

Income  and  profits  taxes: 
Individual: 

10,055,502 

7,363,329 
632,991 

9,888,976 

6,659,007 
605,325 

17,153,308 

828,293 

122,328 
W*,759 

688,608 

175,351* 
52,85l» 

Other: 

18,051,822 

995,381 

916,816 

Corporation: 

Income  taxes: 

10,50l(,602 

838,01*2 
16,233 

19M95 

297 

9,927,376 
832,211 

7,192 

87,366 

208 

1*17,019 
68,3*(0 

494 
7,66l 

31*3,307 
58,366 

5U3 
11,0214 

Excess  profits  taxes: 

11,553,669 

10, 851,, 351 
28,007,659 

1*93,511* 

1(13,21(1 

29,605,1*91 

1,1*88,891* 

1,330,057 

Employment  taxes : 

Social  security  taxes: 

1,687,151 
226,228 

1,873,1*01 
223,135 

123,978 
2,885 

166,303 
3,078 

1,913,379 
562,73"* 

2,096,537 

51*8,038 

2, 6i*U, 575 

126,863 
1,322 

169,381 
1,331 

2,1*76,113 

128,185 

170,713 

Miscellaneous   Internal  revenue: 

6,138 

266 

204 

6/ 

1*4,035 

735,781 

657, UUl 

1*7,21*7 

60,757 

1*8,785 

1,121* 

1,099 

Liquor  taxes: 

121,773 

1,276,175 

33,793 

2,1(1(8 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

U,l*30 

126, 3W( 

1,295,51*9 

30,066 

2,600 

70,001 

9,973 

9 

7U7 

11,817 

5 

667,1*11 

l*,67l* 

8,018 

9"*, 537 

2,121 

92 

11,083 

3,808 

# 

78 

83U 

* 

70,1(28 

1,809 

15,1*21 

13"*,  697 

2,827 

186 

4,298     . 

3,917 

* 

107 

1,523 

It 

69,213 

1,81(9 

Dealers   In  distilled  spirits;   rectifiers;   manu- 

Stamps  for  distilled  spirits   Intended  for  export. . 
Case  stamps   for  distilled  spirits  bottled  In  bond. 

Brewers;   dealers   in  malt  liquors   (special  taxes).. 

2,210,601 

2,219,196 

185,810 

234,01(2 

Tobacco  taxes: 

1*5,530 

59 

7 

1,232,728 

7,272 

35,1*35 

81(1 

* 

2 

U2,112 

58 

6 

1,21(2,81(5 

7,3&9 

35,070 

98U 

1 

3,257 

It 

• 

90,1(88 

U03 

2,590 

1(8 

5 

3,000 
It 

» 

97,751 

U36 

2,1(81 

57 

» 
* 

1,321,875 

l,328,i*6i( 

96,791* 

103,728 

Stamp  taxes: 

Bonds,   Issues  of  capital  stock,  deeds  of 

1(6,667 

17,910 

7,56U 

687 

50,156 

23,823 

10,51*6 

123 

l*,226 

1,1*61 

318 

25 

"*,139 

2,277 

1*35 

2 

Transfers  of  capital  stock  and  similar  interest 

72,828 

84,61(8 

6,031 

6,852 

I 


Footnotes  at  end  of  table. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 


(In  thousands  of  dollars) 


Fiscal  year 


Type  of  tax 


19U9 


1950 


First  month  of  fiscal  year 


1950 
(July  19>*9) 


1951 
(July  1950) 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles , 

Electrical  energy 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes , 

Radio  Bets ,  phonographs ,  components ,  etc 

Phonograph  records ■ 

Musical  instruments 

Mechanical  refrigerators ,  alr-condltloners ,  etc . . 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Total  manufacturers '  excise  taxes 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions   to  cabarets,  roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bovllng  alleys,   pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   including  special  taxes  J/ 

Narcotics,   Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous   internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts   from  Internal  revenue  (Dally  Treasury 
Statement) 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79, 3>*7 

80,935 

26,172 

1*9,160 

6,U83 

9,293 

77,833 

8,738 

33,31*"* 

1*3,11*0 

19,81*6 

10,379 

810 


1,771,533 


61,91*6 

210,688 

82,607 

93,969 


1*1*9,211 


76,17"* 
311,380 
22l*,531 

19,325 
251,389 
337,030 

9,1*61 
385,81*3 

1.8,857 

27,790 
3,805 

21,088 

21 

17,5"*1 

815 

17,1*60 

11 

273 


1,752,792 


8,381,515 


1*0,1*63,119 


-155,831* 


1*0,307,285 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

8,875 

30,012 

39,931 

18,969 

9,352 

U81 


1,836,051* 


1*5,781 

190,820 

77,532 

9"*,995 


1*09,128 


71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9.551* 

371,21+1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

7 

1*37 


1,720,9 


8,301*, 892 


38,957,126 


+1*91, 1*82 


39,1*1*8,607 


it,  663 

37,630 

11*.  795 

6,362 

3"*,  713 

7,851* 

5,281* 

5,895 

1,750 

3,801* 

371* 

777 

5.U31* 

1,162 

2,391 

3,263 

1,806 

599 

1*6 


138,602 


1,613 

lit,  116 

5,71*3 

6,777 


28,21*8 


l*,138 

16,935 

13,919 

1,179 

21,801 

26,010 

712 

28,787 

3,322 

2,197 

1,269 

6,972 


3,09"* 

182 

729 

1 


218 


131, ^65 


635,526 


2,252,605 


-325,951 


1,926,651* 


6,097 

1*6,576 

19,212 

9,1*68 

56,1*05 

8,95»* 

7,21*5 

7,273 

131 

3,962 

897 

588 

8,1*76 

650 

3,296 

3,029 

l,38U 

1,11*9 

20 


181*,  812 


1,271 

li*, 291 

6,228 

7,975 


29,765 


6,827 

31,236 

25,900 

1,709 

18,5"*5 

29,116 

7U0 

29,397 

3,091* 

2,1*13 

1,259 

6,505 


10 

155 

1,1*52 

1* 


32 


158,396 


762,730 


2,263,1*99 


-291*, 337 


1,969,162 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.     Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;   they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

1/    Excludes  collections   for  credit  to  certain  trust  accounts   for  island 
possessions;   Includes  corporation  Income  tax  on  Alaska  Railroad. 

2/    Current  collections  consist  In  general  of  taxes  paid  within  twelve 


months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  June  30,  191*6. 

Repealed  for  years  ending  after  December  31,  19^5 . 

Under  the  Vinson  Act,  as  amended  (3U  U.S.C.  1*96). 

Repealed  for  years  ending  after  June  30,  19l*5.  Beginning  with 

July  1950,  Included  under  "Miscellaneous  taxes" . 

Repealed  (except  on  Imported  oleomargarine),  effective  July  1,  1950. 

Less  than  $500. 
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MONETARY    STATISTICS 


Table   1.-  Money  In  Circulation 

(In  millions  of  dollars  except  ae  noted) 


End  of  fiscal 
year  or  month 


19k3 

19kk 

19U5 

19k6 

19"»7 

I9U8 

19k9 

1950 

1950- January. 
February 
March... 

April... 

May 

June .... 

July .... 
August  p 


Total 
money  in 
circula- 
tion 1/ 


n,k2i 
22,5c* 
26,7116 

28,2U5 
28,297 

27,903 
27,1*93 
27,156 


26,9m 
27,068 
27,0U2 

27,01*8 
27,090 
27,156 

27,010 
27, 118 


Paper  money 


Total 
paper 
money 


16,1*92 
21,1*38 
25,5Ul 
26,91*5 
26,91*2 

26,1*82 
26,03U 
25,661 


25,1*81* 
25,609 
25,571* 

25,571 
25,600 
25,661 

25,512 
25,612 


Gold 
certif- 
icates 


2/ 


57 
51* 
52 
50 
1*8 

U5 
1*3 
1*1 


1*1 
1*1 
1*1 

1*1 
1*1 
1*1 

Ul 
1*1 


Silver 

certif- 
icates 


1,61*9 
1,588 
1,651 
2,025 
2,06l 

2, 06l 
2,06l 
2,177 


2,023 
2,061* 
2,095 

2,121 
2,179 
2,177 

2,131* 

2,131 


Treasury 
notes 
of  I890 
U 


United 
States 
notes 


322 
322 
323 

317 
320 

321 
319 
321 


306 
315 
317 

319 
322 
321 

316 

320 


Federal 
Reserve 
notes 


13,71*7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


22,737 
22,816 
22,71*9 

22,723 
22,691* 
22,760 

22,661* 

22,766 


Federal 
Reserve 
Bank; 
notes 


y 


58U 
597 
527 

1*61* 
1*06 

353 
309 

271* 


286 
281* 
283 

279 
276 
27I* 

271 

268 


Rational 

bank 

notes 


y 


132 
126 
120 

Ilk 
106 

99 
93 
86 


as 


87 
87 


86 
85 


End  of  fiscal 
year  or  month 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  In 
circulation 
per  capita 
(in  dollars) 


19k3 

19kk 

19k5 

19k6 

19k7 

19k8 

I9k9 

1950 

1950- January. 
February, 
March 

April 

May 

June 

July 

August  p 


929 
1,066 
1,205 
1,300 
1,355 
l,k21 
l,k59 
1,1*96 


1,»*57 

l,k59 
1,1*68 

1,1*78 

l,k90 
1,1*96 

1,U98 
1,506 


8k 

103 
125 
IkO 
lk8 

156 

16k 
170 


168 
168 
168 

168 
169 
170 

171 
172 


610 
700 
788 
8k3 
876 

919 

9k0 
965 


93k 
936 
9kk 

951 

961 
965 

96k 
969 


236 
263 
292 
317 
331 

3k6 
355 
361 


356 
355 
356 

358 
360 
361 

362 

365 


127.63 
162.98 
191.61 
199.99 
196.1*6 

190.37 
18k.  25 
178.93 


178.6k 
179.26 
178.87 

178.70 
178.76 
178.93  r 

177.66 
178.05 


Source:  Circulation  Statement  of  United  States  Money.  3/ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be  k/ 
held  outside  the  continental  limits  of  the  United  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  p 

2/  Cold  certificates  were  withdrawn  from  circulation  in  1933 .  r 


Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Preliminary. 

Revised. 
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MONETARY    STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  millions ) 


End  of  fiscal 
year  or  month 


19^*3 

19>*1* 

19>*5 

19>*6 

19**7 

191*8 

191*9 

1950 

1950- January. . 
February. 
March.... 

April.... 

May 

June 

July 

August  p. 


Gold 
($35  per 
fine  ounce) 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


,387.5 
,173.1 
,213.0 
,269.9 
,266.5 

,532.5 
U66.3 
,230.7 


,39!*. 9 
,31*5.1 
21*6.2 

,2U6.9 
,231.2 
,230.7 

,136.  U 
,626.9 


p   Preliminary. 


Ratio  of  silver 

Silver 

to  gold  and 

($1.29+  per 

silver  in 

fine  ounce) 

monetary  stocks 

(in  percent) 

"*,298.5 

16.1 

3,9U7.9 

15.7 

3,685.8 

15.1* 

3,508.1* 

1U.8 

3,525.7 

11*. 2 

3,571.0 

13.2 

3,618.3 

12.9 

3,671.5 

13.2 

3,61*5.8 

13.0 

3,61*9.2 

13.0 

3,652.9 

13.1 

3,660.1* 

13.1 

3,666.1 

13.1 

3,671.5 

13.2 

3,676.3 

13.2 

3,683.1 

13.5 

Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19U3 

19W* 

191*5 

19**6 

19fc7 

19U8 

19**9 

1950- January. . 
February. 
March.... 

April. . . . 

May 

June 

July 

August  p. 


Gold  assets 


21,937.8 
20,618.8 
20,06U.9 
20,529.0 
22,753.9 

21*, 21*3. 9 
21*,  1*27.1 


2l*,39l*.9 
21*, 31*5.1 
2l*,2U6.2 

21*, 2U6. 9 
21*, 231.2 
2l*,230.T 

21*,  136. 1* 
23,626.9 


G-old  certif- 
icates l/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

BankB;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


19,821.0 
18,1*97.1* 
17,911*. 1 
18,1*30.5 
21, 5l*l*  .0 
23,010.0 
23,217.9 


23,209.6 
23,161.7 
23,06l.O 

23,076.U 
23,039.0 
23,022.9 

22,926.6 
22,1*29.8 


Liabilities 


Gold  reserve 

against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  3_/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


160.7 
165.1* 
19>*.  8 
1U2.1* 
1,053.9 

1,077.9 
1,053.2 


1,029.3 
1,027.1* 
1,029.2 

1,011*. 5 
1,036.2 
1,051.8 

1,053.7 
1,01*1.1 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
3/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


m 
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MONETARY    STATISTICS 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  3_/ 


Bullion  for 
recolnage  U/ 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  i/ 


Subsidiary 
coin  3^ 


Total 
sliver 
at  $1.29+ 
per  fine 
ounce 


19U3 

19UU 

19U5 

19U6 

19U7 

19U8 

19U9 

1950- January., 
February. 
March..., 

April..., 

May 

June 

July 

August  p, 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 


2,006.5 
2,008.3 
2,010.9 

2.013.U 
2,018.9 
2,022.8 

2,026.7 
2,029.7 


U00.U 
376.5 
356.U 
3U3.U 
337.2 

328.1 
321.9 


321.8 
321.8 
321.7 

321.6 
320.9 
319.8 

318.8 

317.8 


1U.U 
12.5 
10.2 
1U.0 
13.1 

5.9 

U.U 


13.0 
15.0 
15.7 

15.7 
1U.8 
10. u 

8.3 

10. u 


19.1 
.1 


551.8 

U05.6 

I85.6 

93.1 

91.1 

89.3 

9U.U 


93.5 
93.8 
9U.1 

97.1 
96.9 
97.6 

98.2 
98.2 


96.8 
117.5 
137.5 
150.1 
156.3 

165.O 

171.0 


171.0 
171.1 
171.2 

171.2 
171.7 
172.7 

173.7 
17U.8 


68U.7 
771.6 
8U6.7 
901.1 
928.7 

971.5 
982.2 


982 
982 
983 

98U 

986 

991.2 

993.8 

996.3 


U.207.3 
3,870.6 
3,512.8 
3.51U.2 
3,5U7.9 

3,596.7 
3,6U3.1 


3.6U5.8 
3.6U9.2 
3,652.9 

3,66o. U 
3,666.1 
3,671.5 

3,676.3 
3,683.1 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/    Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  sliver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).     Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  I9U2  through  19U6;   see  19U6  Annual  Report  of  the 


Secretary  of  the  Treasury  for  amounts). 

3_/    Valued  at  $1.38+  per  fine  ounce. 

U/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

p      Preliminary. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 

Calendar  year 
or  month 

Sliver 

production  In 
United  States 

SUvei 

acquisitions  by  mints  and  assay  offices 

Newly  mined  domestic 
silver  2/ 

Foreign  silver  %/ 

Total 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

Ounces 

Dollars 

19U3 

U0.8 
35.7 
29.3 
21. U 
36.1 

36.1 
3U.6 

3.0 
2.5 
3.7 
U.2 
3.9 
2.7 

U.l 

5.5 

* 

.9 
U.9 

30.3  hJ 
36.8 
33.0 

2.0 
2.6 
2.8 

6.3 
U.U 
U.2 

3.7 

3.9 

* 

.6 
U.U 
27. U  U/ 

33.3 
29.9 

1.8 
2.U 
2.5 

5.2 

U.O 
3.8 

3.3 

- 

- 

5.5 

• 

.9 
U.9 

30.3  U/ 
36.8 
33.0 

2.0 
2.6 
2.8 

6.3 
U.U 
U.2 

3.7 

3.9 

» 

.6 
U.U 
27. U  U/ 

33.3 
29.9 

1.8 
2.U 
2.5 

5.2 
U.O 

3.8 

3.3 

Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures, 
i/  For  Information  on  sliver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  I9U1  are  summarized  in 

the  "Treasury  Bulletin"  for  August  19U3,  page  7U. 
2/  Acquired  at  6U.6U  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  6U.6U  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  I9U6. 

2/  Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

U/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

»   Less  than  50,000, ounces  or  $50,000. 


HHN 
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MONETARY    STATISTICS 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
dfiuaral  Fund  £/ 

Misc.  silver 
(incl.   silver 
bullion  held 
June  1U,  193!*) 

Newly  mined 
silver  (Proc. 
Deo.  21,   1933) 

Nevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
193>* 

Rationalized 
silver 
(Proc.  of 
Aug.  9,   1931* ) 

Total 

seigniorage 
on  silver 
revalued 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 
299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 

579.8 
581.9 
583.1* 

581*. 5 
585.1 
586.0 

586.0 
586.1 

1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

16.8 
36.0 
58.0 
7>*. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

U.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

7>*.5 
8U.6 
93.5 

91*. 1* 
95.0 
95.7 

96.5 
98.1 
99.1* 

100.5 

101. 1* 

226.2 

302.7 
366.7 
1*57.7 

530.7 
562.7 
580. 1* 
581*. 3 

584.3 
581*. 3 
701.6 
832.1 

832.I 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

3>».5 
3U. 7 
31*. 7 
3**.7 

31*. 7 

31*. 7 
3>*. 7 
3l*.7 

31*. 7 
3!*.7 
3"*.7 
3"*.7 

3>*. 7 
3"*. 7 
3>*.7 

3U. 7 
31*. 7 
31*. 7 

3<*.7 
3"*. 7 
3"*.7 

31*. 7 
3>*. 7 

326.2 
1*22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 
l,10fc.O 

1,105.1 

1,106.0 

27l*.9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 
333.2 
161.2 

1U6.8 
129.9 
127.2 

122.2 
122.6 
121.1* 

12U. 8 
121.1* 
121.9 
121.2 
121.0 

1936 

I9U5 

I9U8 

July 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
on  Treasury  Foreign  Exchange  Forms  since  1935,  pursuant 
to  Executive  Order  6560  of  January  15,  19  34-,  and  Treasury 
regulations  thereunder.  Information  covering  the  principal 
types  of  data  and  the  principal  countries  is  reported 
monthly,  and  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at 
less  frequent  Intervals.  All  reports  are  made  initially 
to  the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  institutions  and  Individuals  (including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  oreated 
by  treaty  or  convention  between  sovereign  states.  "Short- 
term"  refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed  dis- 
cussion of  the  reporting  coverage,  basis  of  reporting,  and 
derivation  of  capital  movements  figures  appeared  in  the 
April  1950  issue  of  the   "Treasury  Bulletin",    pages  5O-52. 

Revised  report  forms  and  regulations  became  effective 
with  the  data  for  January  19*30.     Attention  is  called  to  the 


fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical   classification. 


The  supplementary  information,  oontalned  In  Section  IV, 
Is  presented  in  three  tables,  appearing  at  different  times. 
Table  I  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by 
exporters,  importers,  and  industrial  and  commercial 
concerns  in  the  United  States.  This  information  was 
published  for  the  first  time  in  the  October  19^9  issue 
of  the  "Treasury  Bulletin"  and  begins  with  data  for 
September  30,  19^6.  Table  2  supplies  Information  by 
countries  on  long-term  claims  on  and  liabilities  to 
foreigners  as  reported  by  banks  and  bankers  in  the 
United  States.  This  table  appeared  for  the  first  time  in 
the  December  194-9  issue.  Data  are  for  the  end  of  the 
calendar  year  beginning  with  194-2.  Table  3  gives  Infor- 
mation on  short-term  liabilities  to  countries  not  regu- 
larly reported  separately  by  banks  and  bankers.  This 
table  appeared  for  the  first  time  in  the  April  195° 
issue.  The  data  have  been  requested  at  Irregular  in- 
tervale,   the  earliest   date  being  October  194-3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

1935-M 

19U2 

19"»3 

19"*1* 

19^5 

191*6 

19"*7 

191*8 

19U9 

1950-January 

February 

March 

April 

May 

June  p 

July  p 


Net  capital 
movement 


5,35^,071 
626,121 

1,286,893 
l*6l,35>* 

1,071*, 375 

-793,321* 
33^,163 
225,1*17 
191*,  1*58 


100,1*27 
228,503 
75,71*2 
222,727 
191,391* 
230,91*1 

98,795 


Analysis  of  net  capital  movement  In: 


Short-term 
hanking  funds 


3,770,922 

583,373 
1,168,058 

11*8,59"* 
1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 


201,91*9 
76,161* 
30,701 

l8l,9>*0 

136,981 

102,959 

11*,  058 


Brokerage 
■balances 


100,870 

3,513 
13,372 

8,529 
17, 791* 

9,66l 

-11,318 

-19,313 

610 


-692 

-198 

7,190 

559 

-5,361* 
-2,206 

-1,317 


Transactions 

Transactions 

in  domestic 

in  foreign 

securities 

securities 

626,731 

855,5*8 

1*6,599 

27,767 

210,735 

-113,105 

-7,361* 

77,696 

93,1.96 

-1*6,617 

-33>*,203 

-89,055 

-192,215 

75,203 

265,127 
39,012 

-91*, 832 
27,800 

5,330 
1*6,282 
69,195 

-106,160 

106,255 
-31,31*1* 

1*5,161* 
35,157 
85,966 

-1..936 
21*, 620 
1*U,222 

87,387 

-1,333 

Preliminary. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 

Short-term  clalme 

on  foreigners 

Short 

-term  liabilities  to  foreigners 

Net 

short-term 
liabil- 
ities 

Total 

Payable 
In 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable  In  dollars 

Payable 
In 

foreign"" 
currencies 

Loans  to 

foroign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

2U6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,85!* 

72U, 826 
670,618 
61*8,721* 

63U,8o6 
607,307 
660,800 

677,872 

30,916 
31*, 387 
5U,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 

87,230 
82,019 
8U,790 

81,071 

86,385 

107,17'* 

117,616 

72,01*8 

86,378 

105,  tol 

100,267 

319,639 

292,866 
361,197 
222,719 

111*,  1*71* 
113,115 
122,018 

121*,  298 
113,331 

133,535 

12l*,99!* 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
i*9i», 331 

523,122 
1*75,1*81* 
1*1*1,916 

1*29,1*37 

1*07,591 
1*20,091 

1*35,262 

It,  205, 389 
5,37!*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 

7,723,001 
7,7**!*, 957 
7,753,761* 

7,921,786 
8,031,268 
8, 18!*,  126 

8,215,256 

3,523,328 
l*,13l*,l*12 
•*,  356, 501 
1*, 9l*6,62U 
1*,693,911 

U,  809,21*5 
5,209,820 
5,073,586 

5,122,1*00 
5,131,066 
i*,859,71*1* 

5,052,025 
5,110,129 
5,301,029 

5,236,273 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2, 1*37,751 
2, 1*93, 331* 

2,553,086 
2,567,881* 
2,81*1,71*2 

2,815,082 
2,866,233 
2,832,929 
2,930,21*6 

13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 

1*7,515 
1*6,007 
52,278 

5i*,679 
5"*,906 
50,163 

U8,737 

3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 

6,998,175 
7,07lt,339 
7,105,01*0 

7,286,980 
7,1*23,961 
7,523,326 

7,537,381* 

p  Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-**1 

191*2 

19>*3 

19l»l* 

19"*5 

19**6 

19**7 

19W 

19**9 

1950-January. 
February 
March... 

April... 
May 

June  p. . 

July  p.. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 


96,907 
5>*,208 
21,89!* 

13,918 

27,1*99 

-1*8,809 

-17,072 


Short-term  claims 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,111. 

-50,630 
-67,320 
65,068 
-10,1*33 


23,571* 

5,211 

-2,771 

3,719 
-5,31* 

-20,789 

-10,1*1*2 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-H*,330 

-19,01*3 

5.151* 

-219,372 

26,773 

-68,331 

138,1*78 


102,121* 

1,359 

-8,903 

-2,280 

10,967 

-18,771 

8,5»*1 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 


-28,791 
1*7,638 
33,568 

12,1*79 

21,81*6 

-9,21*9 

-15,171 


Short-term  liabilities 


3,03l*,6l5 

1*85,870 

1,179,31!* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 


105,01*2 

21,956 

8,807 

168,022 
109,1*52 

151,768 
31,130 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,8o6,001 
105,607 
620,881* 
220,576 
583,205 

-268,85!* 
115, 381* 
!*00,575 

-136,23"* 


1*8,811* 

8,666 

-271,322 

192,281 

58,101* 

190,900 

-6U, 756 


266,156 
385,365 
55l*,l*l2 
-3,9!*7 
692,265 

-l6i*,65l 

511,788 

l80,2l*l 

55,583 


59,752 

ll*,  798 

273,858 

-26,660 

51,151 

-33,01*3 

97,317 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 

I*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-3,521* 
-1,508 
6,271 

2,1*01 

227 

-6,089 

-1,>*31 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 

395, 521* 

531,777 

90,81*5 


201,91*9 
76,161* 
30,701 

181,91*0 

136,981 

102,959 

11*,  058 


p  Preliminary. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Purchases 


Net 
purchases 


Domestic  bonds 


Sales 


Net 

purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


1935-M 

19>*2 

19!*3 

19>*>* 

191*5 

19<*6 

19>*7 

19W 

19U9 

1950- January . 
February 
March . . . 

April... 

May 

June  p. . 

July  p. . 


1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
3 5^,085 


5"t,632 
1*1,729 
55,668 

1*8,773 
62,698 
65,1*10 

51,585 


8Ui,6l0  1/ 
75,1*88 
19i*,6l6 
171,U32 
357,655 

1*32,109 
376,671* 
51U,059 
375,303 


52,386 
1*9,877 
59,226 

1*9,095 
57,706 
61, 2ll* 

51,850 


-1*11,365  1/ 

20,895 

-1*2,977 

-3!*,579 

-97,1*32 

-6i*,i*6o 
-150,585 
-ll*i*,  323 

-21,218 


2,21*6 
-8,11*8 
-3,558 

-322 
1*,992 
U.196 


-265 


396,768  1/ 

l6l*,2l8 

21*1,299 

513,558 

377,717 

Ull*,l*70 
31*1*,  805 
282, 1*15 
>*30,013 


20,751 

77,1*7"* 

110,1*52 

79,770 

56,31*8 

123,797 

113,506 


1*92,1*20  1/ 

138,51!* 

170,555 

268,21*1. 

393,390 

68U, 213 
283,275 
330,307 
333,592 


17,667 
23, 0W* 
37,699 

3i*,28i* 
26,183 
1*2,027 

25,851. 


-95,652  1/ 

25,701* 

70,7UU 
21*5,311* 
-15,673 

-269,71*3 
61,530 
-1*7,892 
96,1*21 


3,081* 
5>*,l*30 

72,753 

1*5,1*86 
30,165 
81,770 

87,652 


9,322,066 
260,601 
392,938 
650,  i*li 
637,91*0 

782,119 
570,891* 
652,151 
78U,098 


75,383 
119,203 
166,120 

128,51*3 
119,01*6 
189,207 

165,091 


8,695,335 
2lU,002 
365,171 
!*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*.  366 
708,895 


70,053 
72,921 
96,925 

83,379 

83,889 

103,21*1 

77,701. 


626,731 

"*6,599 

27,767 

210,735 

-113,105 

-33l*,203 

-89,055 

-192,215 

75,203 


5,330 
1*6,282 
69,195 

1*5, 16U 
35,157 
85,966 

87,387 


l/  January  1*,  19l*0,  through  December  31,  19l*l;  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p  Preliminary. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Purchases 


Net 
purchase 


Foreign  bonds 


Purchases 


Net 
purchase 


Total 
purchases 


Total 
sales 


Net  purchase 
of  foreign 
securities 


1935-!*1 

191*2 

19"*3 

191*1* 

19U5 

191*6 

19"*7 

191*8 

191*9 

1950- January . 
February 
March... 

April... 

May 

June  p.. 

July  p . . 


n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57, 118 
81,715 
88,815 


12,589 
13,986 
13,581* 

13,639 
1U, 299 
15,651 

11,729 


19,791 
22,078 
511,789 

65,610 
1*2,558 
96,71*1* 
70,788 


11,1*55 

8,839 

13,291* 

13,882 
12,283 
13,691 

11,1*87 


n.a. 
3,1*87 
1*,523 
-17,1*61 

-363 
lU,56o 
-15,029 
18,027 


1,131* 

5,11*7 

290 

-21*3 
2,016 
1,960 

21*2 


n.a. 
n.a. 

1*1*6,367 
3 11*,  262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 


17,133 

131,972 

50,3U8 

25,193 
1*1*,  1*32 
69,522 

22,108 


372,158 
225,289 
31*7,269 

1*90,1*1.6 
63!*, 289 
291,1*21* 
311,1*70 


12 1*,  1*27 
30,861* 
81,982 

29,886 
21,828 
27,260 

23,683 


n.a. 
71*,  209 
88,973 
-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 


-107,29U 
101,108 
-31,631* 

-1*,693 
22,601* 
1*2,262 

-1,575 


1*, 008, 188 
220,533 
1*69,61*5 
31*0,863 
355,'wl 

821,183 
715,859 
293,336 
1*10,058 


29,722 
11*5,958 
63,932 
38,832 
58,731 
85,173 

33,837 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676, 81*7 
388,168 
382,258 


135,882 
39,703 
95,276 

1*3,768 
3!*,111 
■*0,951 

35,170 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 


-106,160 
106,255 
-31,31*1* 

-i*,936 
21*,  620 
1*1*,  222 

-1,333 


Not  available . 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars; 

negative  figures  Indicate 

a  net  outflov  of  capital 

free  the  United  States) 

Country 

Net 

capital  increment 

Short-term  hanking  funds 

1950 

1950 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Europe: 

-53 

-13,29** 

-117 

-3,>*75 

-1*1*2 

-3,110 

15,880 

791 

-38,793 

9,722 

-2,5U3 
-680 

-3,812 

-315 

1,331 

1*,927 

62,629 

2,753 

33,231 

53 

1*1*6 

888 
4,836 

990 
U,l*22 
1,679 

2,275 

4,550 

2,839 

-3,977 

16,753 

3,367 

325 

-81*6 

-17 

-2,161 

1,331* 
31,062 

1,61*2 
90,709 
-1,560 
-1,533 

521* 
-7,723 

-56 
-1,728 
-2,1*23 
1*1,916 
15,120 
1,1*67 
12,177 
22,186 

-5,319 
-1,381 

1,1*98 
11*6 

2,857 

930 

5,258 
-1*04 

54,604 
-1,1*35 

1,789 

688 

4,080 

-1*1*2 

2,553 

-2,789 

32,121 

27,911 

2,91*2 

9,850 

1,391 

-9,509 

606 

-6,595 

-5 

-1,312 

3,11*7 
14,705 
2,957 
111,088 
2,859 
1,960 

1,198 
911 

-1,1*83 

-3,535 

1,11*6 

-21*,  856 

18,062 

969 

-9,135 

25,391* 

2,713 

-839 

2,808 

5 

95 

3,078 

10,723 

-3,809 

-10,257 

-3,809 

1,000 

-1,650 

-16,11*5 

-5,104 

-3,860 

-467 

-1,785 

15,894 

790 

-38,876 

9,671 

-2,986 

-676 

-3,61*7 

-315 

1,1*1*1* 

4,883 

61,238 

2,753 

29,1*77 

111 

-650 

50,100 

-3,157 
3,766 
1,022 

3,610 
1,673 
2,603 
l*,538 
2,795 
-3,704 
16,938 

3,060 

263 

-657 

-17 

-2,116 

1,524 

25,2U0 
1,817 
91,012 
-1,390 
-l,5"*0 

11*7,280 

-398 

-8,103 

-50 

-1,556 

-2,1*24 

1*0,996 
15,143 
1,585 
12,282 
23,728 

-5,708 
-1,378 

1,652 
11*6 

2,957 

1,253 

-2,192 

-589 

44,708 

-1,435 

1,81*1 

122, 458 

-4,851 

1,951 

-438 

2,1*20 

-2,788 

32,752 

27,81*3 

2,929 

9,716 

2,820 

-10,009 

606 

-6,597 

-5 

-2,721* 

3,142 
-1,352 
2,975 
110,041 
2,800 
2,366 

173,597 

-19,995 

1*,389 

1,091 

16,301 

-5,793 

-21,240 

U,626 

2,108 

-216 

-9,552 

1,434 

2,656 

-11,610 

-8,899 

472 

-10,199 

1,722 

1,168 

659 

-1,488 

-4,624 

1,147 

-25,116 

17,447 

976 

-9,187 

26,534 

2,733 

-838 

2,773 

3 

141 

3,135 

5,917 

-3,809 

-11,356 

-3,887 

-4,959 

U.  S.   S.  R 

65,179 
-13,1*18 

157,577 
-886 

140,003 

198,206 

47,027 

4,302 

1,104 

18,1*52 

-5,731 

-21,172 

10,601 
2,086 

-2lU 
-9,430 

1,397 

2,763 

-12,170 

2,005 

-765 

-9,894 

1,716 

10,379 

-2,631 

26,1*12 

28,621* 

-10,741 

4,988 

-543 

3A63 

1,796 

-13,682 

12,355 
2,566 
1,1*61* 

-5,770 

1,17"* 
5,689 
3,291 
1,111 

-4,419 

-3,631 
1*1*6 

-10,578 

5,370 

9,93!* 

-1* 

-13,652 

-4,241 

-22,084 

13,264 

1,425 

-1,171 

-7,167 

1,791 

-2,538 
-707 
-3,311 
10,558 
-7,585 
1,747 

-44,717 

Latin  America: 

5,108 

-56I* 

3,61*6 

2,21*3 

-13,216 

12,629 
2,706 
1,979 

-5,28o 

1,065 

5,732 

8,31*5 

1,11*8 

-3,796 

-1,957 

830 

20,618 

3,911* 

-740 

-10,701 

5,203 
-12,699 

21*,  106 

777 

138 

-5,890 

51*7 
-5,066 

1,153 
-2,069 

2,537 

20,1*35 

151 
21,796 

9,779 

36 

-12,709 

-4,204 
-21,81*1* 

17,092 

1,1*78 

-1,505 

-8,51*1 

1,598 

-2,550 
-1,230 
-3,227 
11,284 
-7,51"* 
1,853 

5,916 
-1,863 
19,871 

7,963 
12,363 

11,303 

2,818 
-2,727 
19, 391* 

-19 

-89 

-628 

2,001 

6,911 

-7,323 

139 

4,017 

-671 

-11,692 

5,008 

-12,517 

24,793 

761 

1U5 

-5,111* 

26 

-5,136 

1*1 

-2,059 

3,698 

20,153 

261* 

6,203 
-1,850 
19,676 

7,910 
12,230 

10,597 

2,767 

-2,629 

18,618 

144 

-115 

791 

1,869 

7,039 

-7,387 

71 

Dominican  Republic. . . . 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America. . . 
Total  Latin  America . . . 
Asia: 

China  and  Manchuria... 

-20,201* 

3,501 
6,339 
-6,1*71 

4,424 
-61*5 

-3 ,362 
-1,235 

10,114 
1,776 
4,525 

7,613 

26,579 

-14,950 

-2,750 
5,951 

-5,11*7 

5,877 

69 

948 

8,190 

-6,011 

751* 
2,148 

-706 

76,030 

10,298 

21,717 

-23,741 

-32,710 

75,934 

-7,025 
-14,576 

-6,869 
5,988 
3,319 

-2,804 

13,984 

1,884 

-781 

-666 

-2,020 

-12,366 

-1,022 

-9,029 

-1,661 

1,280 

-3,067 

33,221* 

901* 

1,621 

-23 

82 

-9,1*39 
8,176 

-1,269 

3,976 

-859 

-1,913 
50,098 

7,527 

l*,2l*0 

889 

-7,399 

-9,955 
-16,118 

-6,754 
5,986 
3,318 

-2,760 

14,002 

1,899 

-773 

-656 

-1,91*9 

-12,079 

-1,81*5 

-8,988 

-1,657 

1,281 

-3,069 

33,231 

391 

1,622 

-35 

-7 

-9,962 
7,7U3 

-819 
3,969 

-858 

-1,970 

63,603 

7,523 

4,240 

917 

-7,U75 

66,911 

4,762 

5,694 

-6,465 

4,413 

-707 

-3,375 

-1,201* 

10,171 

1,775 

4,530 

7,581 

-1,744 
6,104 

-5,284 

5,859 

68 

966 

8,185 

-6,260 

754 

2,173 

-730 

10,091 

9,91*3 

-7,871* 
1,690 

-753 

-5,600 

2,01*9 

5**,027 

852 
1,637 

-822 
-9,978 
-2,185 

-10,1*96 

9,323 

-16,592 
1,875 

770 

5,779 

11,955 

3,787 

-13,760 

8,81*5 

-8,01*1 
1,689 

-1,076 

-5,580 

1,511* 

-11,1*94 

-16,307 

30,701 

27,175 

-9,566 

Other  countries: 

537 

1,758 

816 

2,651 

810 

5,824 
4,859 

-5,363 

6,851 
-3,464 

-l*,191 

1,637 

-973 

-9,998 

-2,395 

-15,920 

2l*9 
1,758 

853 
2,825 

689 

-19,724 
1,875 

716 

5,739 

11,281 

-113 

5,305 
4,796 

-5,440 

6,806 

-4,319 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

-10,468 

6,572 

8,707 
-11,185 

6,371* 

7,148 

3,908 
75,71*2 

709 

12,032 

-12,1*52 

-27,1*70 
181,940 

-655 

-27,911 

-12, 110 

222,727 

191, 391* 

230,91*1 

98,795 

136,981 

102,959 

14,058 

l/  Beginning  vlth  March  1947,  includes  transactions  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


p   Preliminary. 


5* 


Treasury  Bulletin 


CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 


(In  thousands  of  dollars 

;   negative  figures   Indicate  a  net  outflov  of  capital 

from  the  United  States  or 

net  sales  by  foreigners) 

Country 

Movement 

In  brokerage 

balances 

Transactions   In  long-term  securltle 

1,  domestic  and  foreign 

1950 

1950 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Europe: 

798 

-909 

2 

-201 

-213 
-23 
-15 
-25 
217 

27 
-U 

u 

-5 

-21 
96I* 

-86 

k6 

-837 

l,25l» 

-1 

28 

-2 

185 

-1 

68 

-7k 

-2U2 

-196 

-1*3 

-8 

-22 
1,190 

-175 

268 

1 

-23 

5t 

28 

2 

-12 

1 

5U8 

-81 

k9 

515 

-169 

-22 

-25 

61 

-2,007 

192 

-562 

-130 

-3k 

-238 

2 

10 

-k 

223 
51 

5 
-93 

-708 

-128 

81 

59 

-79 

-U00 

-17 

215 

-1 

69 

-987 
-1,673 

68 
-1 

259 

-Ik 

-3 

17 

-309 

-10 

-13 

2 
-23 

27 
1,872 

589 

78 

173 

2,611 

799 
3,760 
l»,9&5 

586 
25 

-1,112 

9 

16 

108 

-166 

Ul6 
-169 

-58 

65 
U27 

3,81*0 

-58 

1,050 

U,882 

-181. 

-31 

78U 
8 

-513 

13 

-Zk 

-199 
57 

503 

62 

-1U6 

-37 

-168 

"*,632 

-571 

-171 

30 

868 

352 

-8 

-160 

372 

-23 

-37 

-151* 

-2,057 

558 

-3 

-132 

-75 

-38I. 

9,!»57 

-7 

lOji.58 

78 

5,573 

2,367 

-6 

123 

3 

-851. 
17 
8 
227 
-721 
628 

-79 

1,353 

81. 

16,1.57 

-1 

832 

60 

-1*75 

13 

370 

5 

1,021 

1 

629 

-U 

35 

-831 

-10 
-1 
k& 

-23 

-8U 

2,93** 

510 

5,786 

10,399 

u.  s.  s.  a 

556 

3,^7 

-167 
1U 
22 

-6k 

153 

-U39 

nu 

13 
1,097 

-89 

19 

6 

5 

1U9 

1,763 

179 

1,370 

-1,558 
Ul 

1**,523 

8,927 

19,103 

25,596 
68,695 

-11.7 

21 

1,677 

28 

112 

5,892 

-5 

7 

105 

-330 

83 

-2U8 

10,905 

-316 

786 

-87 

18,1.83 

293 

1*37 

-6,22U 

9,399 

21,001 

72,901. 

Latin  America: 

165 
-61 

1* 

-33 
-105 

-19U 

6 

-113 

-1,250 

281 

-13 
339 

-k 

-837 

-26U 

-60 

-2,139 

-21 

15 

270 

-75 
-13lt 

-530 

7 

11 

-3,860 

-15U 

9 

-U72 

-1 

1.351* 

-371 

-k9 

-U,001 

60 
-8 

U7U 
31* 

-kk 

83 

-17 

-5 

17 

293 

2U 

-312 

-1 

-921 

-U8l 

81 

-723 

22 

-13 

8U 

25 

2U9 

-567 

5 

-17 

kS6 

-3U5 

-k6 

-1*85 

5 

-169 

-328 

-25 

-1,139 

287 
-35 
161 
511 
313 

713 
26 
502 

-607 

-20 

21* 

5,01*8 

32 

-89 
205 

7,5<*5 

-268 

-8 

987 

228 

-77 

-U93 

10 

106 

l*7l* 

21.0 

83 

773 

-6 

-32U 

5U6 

-53 

2,218 

-131* 

25 

673 

112 

371. 

1*,358 

1*6 

-3*5 

2,1*86 

-39 

-21 

-51 

85 

-628 

W.2 

155 

7,538 

-309 

111 

28 

-116 

1,273 

U6 

-81 

310 

182 

72 

-93U 

127 

Ul 
392 

93 

Dominican  Republic .... 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

China  and  Manchuria... 

2,775 

1,235 

81 

103 

11 

-9 

6 

22 

-21 

9 

-10 

105 

679 

U06 

-3 

k 

-5 
9 
-6 

27 

17 

1,128 

-32 

186 

-6 
25 

5 
-18 
-71 

-13 
-U7 

29 

610 

21*7 

-1 

5 

-20 

13 

121 

-2 

-7 

966 

-3,118 

-1,028 

125 

1 

29 
10 
87 

-10 

-15 
-3,919 

-368 

720 

-52 

5 

-7 
-20 

ll» 
50U 

-1 

22 
-16 

-156 
27 

-W*7 

3 

-1 

62 

-13, 511* 

10 

-55 

59 

-1U.012 

-1,229 
1*59 

-I** 

62 

8 

-13 

1U 

1 

8 

79 

-1,616 
-1*00 

138 
13 

1 

2 

-8 

128 

-23 

31 

188 
-51U 

-10 
-3 
-1 

15 

8 

-72 

8 

20 

86 

297 

801 

-625 

-1,731* 

-275 

Other  countries: 

8 

37 
-5* 

2k 

6 

33 

-8 

-12U 

-12 

-19 

13 

1*>3 

125 

-125 

32 

1 

30U 

212 

121 

3 

65 

99 

kok 

159 

1 

286 

31* 

511 

5,037 

118 

28 
33"* 

300 

-18 

-187 

-22 

3,257 

22 

39 
370 

398 

60 

12 
-5U 
1*51 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 
International 

15 

-93 

692 

991 

5,517 

73 

3,688 

'     867 

- 

- 

- 

-1 

1 

20,215 
37,851 

28,179 

12,687 
59,777 

15,1*60 

92U 

7,190 

559 

-5,36U 

-2,206 

-1,317 

to, 228 

130,188 

86,051* 

1 1 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Count ries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Beginning  with  March  191*7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


P  Preliminary. 


Country 

Claims  on  foreigners 

Liabilities   to  foreigners 

1950 

1950 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Europe: 

688 

17,688 

113 

1*87 

2,1*29 

35,352 

25,320 

168 

19,608 

1*,292 

1,162 

83 

81.9 

5 

6,617 

2,1*37 

7,807 

1* 

23,727 

705 

1*,391 

153,932 

223 

16, 2U8 

111* 

550 

2,136 

35,892 

25>62 

11*9 

20,153 

3,680 

1,259 

67 

771* 

5 

7,680 

2,1*19 

6,21*9 

1 

22,1*22 

2,1*91* 

>*,395 

152,372 

89 

11,710 

251 

l,06l 

2,397 

20,988 

25,170 

311 

2i*,5l*l* 

l*,i*55 

1,210 

57 

9**2 

It 

1*,363 

2,786 

7,311 

13 

27,219 

3,195 

1*,635 

11*2,711 

277 
12,193 

112 
2,51*9 
3,1*3** 

20,739 

25,126 

135 

28,672 

l*,17l* 

1,225 

1*8 

1*87 

5 

6,226 

3,088 
9,11*9 
7 
28,112 
2,1*07 
1»,663 

152,828 

16 

12,11*3 

1*3 

3,179 

1,61*7 

20,273 

25,127 

118 

26,390 

l*,l*8l 

1,272 

51* 

500 

9 

7,230 

3,822 

9,665 

3 

36,655 

2,997 

>»,1*72 

160,096 

1*2,901 
118,501 
12,325 
29,326 
19,016 

156,983 
180,205 
32,357 
259,956 
178,651* 

79,261* 
6,050 

35,768 
6,068 

11,511* 

106,091 
57li,078 

13,881 

662,139 

6,580 

56,1*1*1* 

2,588,101 

39,279 
120,827 
13,31*3 
32,999 
20,396 

160,126 
l8i*,885 
35,133 
256,797 
191*,  980 

82,1*21 
6,297 

35,036 
6,051 

10,1*61 

107,597 
597,760 

15,695 

751,81*6 

6,979 

51*,  908 

38,71*7 

108,186 

13,1*35 

31,951* 

18,233 

186,218 

199,736 

36,880 

273,1*70 

219,1*83 

76,661* 
1*,909 

36,856 
6,196 

10,101 

109,217 
596,630 

15,118 

801,351 

6,21*5 

56,9&9 

3"*, 586 
105,1*98 
12,858 
35,862 
16,1*82 

218,721 
227,535 
39,633 
287,311* 
222,022 

66,670 
5,506 

29,801. 
6,192 

9,21.0 

112,661 
600,239 

18,961* 

912,572 

8,257 

60,883 

35,1*93 
106,107 
11,301 
31,868 
15,81*2 

193,139 
21*11,983 
1*0,592 
275,81*5 
21*8,863 

69,1*50 
i*,67i* 

32,590 
6,199 

10,385 

116,530 

606,672 

15,151 

909,759 

i»,96o 

55,733 

3,036,136 

796,171* 

238,968 
13,280 

150,316 
68,991* 

70,671* 

21.5,760 
1.5,622 
23,501 

171*, 886 

30,106 

1*9,71*8 
69,1*68 
28,575 
73,261* 
10i*,932 
65.613 

Italy 

U.   S.   S.  K 

2,733,821 

2,81*6,618 
81*7,1*99 

233, 51*1* 
13,876 
99,1*32 
68,550 
53,095 

227,196 
1*0,905 
26,625 

160, 2l*l* 

28,383 

!*6,253 
80,795 
36,856 
67,011* 
121*, 389 
68.912 
1,376,069 

99,129 
102,01*5 
59,508 
35,895 
li*,8oi* 

19,679 

330,733 

299,533 

28,993 

10,637 

105,987 

1,1-06,91*3 

18,1*1*3 
33,552 

56,977 

9,555 

53,008 

171,535 

3,031,1*99 

37,1*63 

Ul*,663 
6,330 

75,181 
7,856 

21*,  11*7 

17,613 
1,699 
2,139 

1*8,117 

1,003 

6,172 
U.920 

1*,186 
13,21*3 
21*, 568 
21,620 

35,538 

1*6, 1*71 
6,528 

67,365 
5,619 

26,801 

17,11*8 
1,669 
2,180 

1*6,350 

1,136 

6,813 

l*,  820 

3,801 

10,1*91*. 

26,510 

22,01*2 

295,71*7 

23,371* 

It,  051* 

19,689 

1*6 

13,512 

12,021 

1,855 

19,665 

896 

l*,775 

11,705 

111,592 

32,721 

35,121 

1*6,108 

857,1*1.9 

81*1*,  91*6 

226,985 
12,660 

121,611 
73,198 
70,138 

209,689 
39,566 
27,763 

168,81*0 

26,666 

1*7,096 
81,291 
1*0,11*8 
58,991 
132,197 
68,231 

1,1*05,070 

98,51*7 
96,351* 
61,683 
31,1*21* 
16,51*6 

21,781* 
332,91*2 
29i*,6o8 
27,1*38 
10,163 
99.200 

1,090,689 

829,901* 

237,617 
15,075 

123,661* 
62,250 
53,508 

237,099 
1*2,608 
26,011* 

151,503 

29,71*0 

50,303 
68,855 
27,1.01 
66,1*00 
112,691* 
66.279 
1,371,010 

Latin  America: 

1*3,096 
7,71*8 

58,838 
5,212 

31,81*2 

21,391 
1,583 
2,213 

1*1*,  921 

1,062 

8,508 

5,031 

3,820 

7,959 

26,287 

20,976 

290,1*87 

19.191* 

i*,05i 

23,979 

lOl* 

12,1*77 

13,291 
850 

11*,  1*19 
676 
719 

10,911 

1*2,780 
7,629 

66,996 
1*,705 

53,1*95 

29,668 
1,178 
1,818 

1*5,732 

985 

9,902 
1*,701 
3,261* 
6,873 
25,791 
18,121 

37,928 
7,681* 

73,972 
3,539 

'58,1*31 

27,732 
1,1*25 
1,931* 

50,1*97 

1,207 

9,1*62 

1*,523 

2,569 

6,698 

25,1*16 

17,381* 

330,1*01 

221,160 
13,133 

11*1,119 
70,1*27 
80,001 

185,361 

38,835 

27,577 

175,721 

26,507 

51,591 
81,350 
1*2 ,  592 
50,01*2 
110,102 
67,51*5 
1,391,063 

Bolivia 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America... . 
tela: 

China  and  Manchuria.... 

303,1*57 

323,638 

1,1*53,707 

91,291 
93,592 
1*2,082 

1*7,722 
17,257 

15,726 

353,112 

290,352 

29,l*Wi 

12,361* 

IOO.063 

1,093,005 

19,350 

l*,266 

18,91*6 

150 

13,571 

13,301* 
7,738 

22,007 
1,238 
5,901* 
9,265 

17,636 

3,31*6 

20,1*69 

175 

13,012 

7,785 

856 

12,1*87 

618 

737 
10,719 

20,125 

1*,070 

18,706 

81* 

11,51*3 

11,176 
1,060 
9,6ll* 
1,151* 
939 
7,737 

101*,  1*85 
88,823 
61,759 
27,559 
17,1*63 

25,037 
275,222 
289,1*27 

23,51*0 

10,375 
101., 235 

1,027,925 

95,827 
107,1*1*1* 
50,71"* 
1*1,825 
15,1*07 

15,139 

338,921* 

291,31*1 

29,689 

12,828 

105.065 

1,101*,  203 

India 

115,739 

100,671 

87,81*0 

86,208 

Other  countries: 

18,91*2 
3,507 

366 

11,312 

3,899 

20,060 
3,692 

260 

12,086 

3,331* 

20,778 
3,61*0 

1U1 

12,263 

3,895 

1*0,717 

1*0,706 
3,801* 

119 

11,711* 

5,030 

36,21*7 
3,373 

11*7 
9,507 
5,285 

20,51*9 

30,021* 
57,322 

15,777 
51*,  718 

178,390 

17,1*76 
31,81*6 

56,21*3 

6,553 

51,758 

163,876 

18,61*7 
35,591 

57,671 
ll*,7l*5 
65,1*21. 

192,078 

19,1*93 
1*0,1*56 

52,259 
19,31*!* 
61,360 

192,912 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

Total  other  countries . . 

38,026 

39,1*32 

61,373 

55,059 

107 

125 

- 

- 

- 

1,710,836 

1,683,381* 

1,682,601* 

1,655,1*32 

1,61*3,322 

61*8,721* 

63U, 806 

607,307 

660,800 

677,872 

7,753,761* 

7,921,786 

8,031,268 

8,181*, 126 

8,215,256 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Debit  balances   (due  from 

foreigners) 

Credit  balances  (due  to 

foreigners) 

1950 

1950 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Europe: 

15 

37>» 

1 

295 

1,731 

28 

8 

86 

210 

51*1* 
2 

39 

2 

61* 
3,1*31 

1,113 

96 

15 

239 

1 

283 

5 

1,1*11 

28 

11 

91* 

322 

571* 

2 

67 

2 

125 
2,7U9 

175 
1,593 

71* 
7,770 

7 
223 

318 
1 

1,739 

28 

9 

6k 

196 

622 

2 

80 

37 

33 

3,512 

1 

1,522 

122 

7 
21*8 

1 
351* 

5 

1,622 

28 

3 
118 
370 

615 
2 
39 

6 

1*0 
<*,57l 

1,296 

150 

209 

1 

286 

6 

1,21*2 

23 

3 

103 

186 

1*35 

2 

18 

5 

1*5 
3,222 

750 

203 

838 

1,676 

12 

39 

2 

3,081 

21 

25 

U67 

5,218 

963 

152 
13 
72 

181 
26,018 

2,058 

17 

U67 

1*1,320 

1 

2,795 

11 

55 

5 

2,91*6 

20 

96 

1*01 

5,088 

797 

137 
13 
6k 

220 
26,526 

2,806 

18 

1*22 

1*7 

2,807 

12 

78 

2 

3,822 

20 

13 

1*20 

5,!*77 

676 

128 
13 
71* 

189 

25,282 

18 

2,173 

18 

3l*0 

1*1,609 

13 

2,59>* 

15 

121* 

2 

3,928 

71 

12 

38l 

l*,9l*3 

51*1 

168 

13 

102 

117 
25, 9M 

2,l62 

17 

1*37 

1*1,581 

5,539 

23 

2,!»37 

15 

121* 

2 

3,807 

52 

9 

383 

It, 1*50 

351 

13". 
15 
78 

11*9 
26,1*61. 

2,205 

95 

663 

U.  S.  S.  B 

8,039 

8,516 
l*,20l* 

9,!*75 

6,739 

1*2,1*21 

1*1,1*56 
k,6n 

2,958 

3,366 

5,029 

3,721* 

1*,807 

5,508 

6,387 

1,628 

59 

1,130 

1*26 

1,056 

1,1*57 

70 
133 
770 

185 

137 

3,339 

8 

6,293 

1*,955 

799 

22,Wt5 

Latin  America: 

1,268 

28 

1,812 

369 

1,090 

3,398 
3,121 

91 

112 
260 

1,061* 
827 
182 

909 

9 

1,688 

386 
1,332 
3,637 

3,067 

21 

118 
168 
1 
792 
509 
172 

12,809 

968 

5 

1,560 

1*35 
1,1*77 
1*,001 

1,520 

23 

113 
351* 
2 
789 
529 
263 

965 

956 

1*09 

1,517 

3,981* 

6 

7 

1,756 

15 
122 
371 
5 
1*30 
685 
21*1. 

853 

11 

821 

386 

1,228 

i*,56i* 

5 

5 

1,535 

30 
121 
727 
3 
511 
7l*5 
206 

1,781* 
128 

1,108 
1*68 
908 

1,578 

57 

235 

7,1*81 

126 

11*0 

3,378 

11 

6,051 

5,888 

827 

30,168 

1,590 

1*8 

988 

1*52 

1,01*5 

1,623 

63 

122 
6,177 

337 

133 

3,625 

8 

it,  91*2 

5,306 

757 

1,685 

U6 

1,000 

1*31* 

1,052 

1,523 

59 

135 

1,023 

1*70 

170 

3,oi*it 

10 

5,013 

it, 630 

861 

21,155 

1,595 

i*it 

91*9 

1*36 

1,012 

1,536 

63 

116 

1,268 

11*0 

123 

2,915 

13 

i*,925 

11,362 

798 

Dominican  F-epubllc .... 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

13,622 

12,039 

11,1*72 

11,751 

27,216 

20,295 

611 
68 

It 

1 

1 

161* 

7 
22 

1*7!* 
153 

6 

5 

1 
161* 

11 

1*71* 
326 

1 

12 

220 

8 
26 

515 
191 

18 

15 

119 

8 
23 

2,789 

232 

2 

2 

1 

99 

8 
23 

762 

20 
7 

6 

35 

21 

116 

23 
281* 

1,301* 

865 

17 

13 

6 

31* 

30 

110 

1*3 
290 

1,272 
1,22U 

11 
32 

6 

35 
23 
95 

38 

258 

2,991* 

1,923 

1,336 

10 

37 

6 

32 

39 

115 

36 
21*8 

1,079 

3U9 

137 

38 

6 

1*5 

35 

182 

26 
233 

India 

878 

81U 

1,067 

889 

3,156 

1,61*8 

2,712 

3,782 

2,130 

Other  countries: 

2 

20 
2l<3 

2 

12 
196 
210 

21 

9 

12 

299 

11*1* 

9 
31*6 

23 

10 

U53 

1*2 

32 

57 

831* 

965 

1*8 

65 

kl 

663 

55 

55 

5»* 

909 

1,073 

53 

78 

52 

1,260 

53 
3 

11*3 

152 

1,771 

Egypt  and  Anglo- 
Union  cf  South  Africa. 

Total  other  countries. 

265 

3>»l 

1*99 

U86 

817 

1,1*1*3 

2,122 

- 

- 

- 

1 

- 

- 

- 

- 

- 

- 

25,762 

2U,969 

26,167 

27,365 

25,856 

78,908 

78,6711 

Ik, 508 

73,500 

70,67U 

r~ 


p     Preliminary. 
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Section  III  -  Details  for  Month  of  May  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  south  In  thousands  of  dollars) 


1/  Beginning  with  March  19!»7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
olalms 

Short-term  olalms  payable  In  dollars 

Short-term  claims  payable  in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 

for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
oustomsrs 

Other 

Foreign  banks 

and  official 
institutions 

Others 

Europe: 

89 

11,710 

251 

1,061 

2,397 

20,988 

25,170 

311 

2U,5U. 

U,l*55 

1,210 

57 

k 
1*,363 
2,786 
7,311 
13 
27,219 
3,195 
l*,635 

11*2,711 

89 

10,898 

229 

1,012 

2,396 

20,U51 

25,11*5 

306 

2l*,0Ut 

".,176 

1,087 

57 

829 

U 

"*,331 

2,515 
2,1.13 
11 
9,71.8 
3,188 
U,U28 

117,357 

67 
532 

35 

887 

16,680 

11,018 

56 

15,!*78 

1,396 

59 

9 

361 

2,712 

765 

19U 

1 

2,1.86 

3,188 

1,1.38 

57,362 
2,981 

20,761. 

5,086 

2,689 

105 

7,296 

6,796 

1U8 
10,71.5 

16 

70 
123 

73 
6,638 
1,785 
8,10.1 

70,775 

18,685 

1,580 

3,802 

16 

885 

7,001. 
71. 

5,622 
80 
55 

6,260 

W.,063 

381 

6 

9,700 

1*13 

10,500 

21 
MO* 

1 
19 

3,1*15 

6,109 

2 

2,963 

375 

3U5 
111* 

3 

239 
1,081 

3,765 

2,235 

21,131 

1 

3,379 

151 

188 

66 

157 

172 

93 

1,511 

1*83 

51.7 

1.8 

3W* 

i* 

1,1*30 

868 

91.5 

10 

885 

1.10 

6,51*3 

78 

788 

1,1*21* 

199 

7,8W 

155 

1»,092 

1,922 

136 

10 

186 
6U3 
193 

2,612 

31.5 

27,172 

812 
22 
1*9 

1 

537 

25 

5 

500 

279 

123 
113 

32 

271 

U,898 

2 

17,1*71 

7 

207 

25,351* 

677 
11 
1*6 

536 
25 

10.2 
262 

119 

113 

28 

239 

2 

15,557 

5 

203 

72 

11 

3 

1 

1 

17 
16 

3 

1* 

32 
2 

555 
2 
1* 

63 

5 

Ul 

1 

1 

1*2 
1,359 

Finland 

Italy 

Poland 

U.  S.  S.  R 

United  Kingdom 

11,692 
2,899 

18,597 
1,931. 

10*,  81*0 
1,797 

13A70 

6,790 

818 

1,1*69 

It, 21.2 

1,031. 

5,091* 

1,387 

1,282 

692 

16,171 

11,212 

130,889 

11(0 

2,1*36 

3,211 

69 

11,586 

1,395 
675 

7,901* 
556 
621 

1,1.83 

30,076 

1,731 
3,623 

37 
1,1*31. 
2,766 

9,591 

23, 119 

723 

1,512 
22 

32,721 

1*3,096 
7,71*8 

58,838 
5,212 

31,81*2 

21,391 
1,583 
2,213 

IA,921 

1,062 
8,508 
5,031 

3,820 

7,959 

26,287 

20,976 

290,1.87 

20,336 
1*3,000 

7,71*8 

58,821. 

5,211 

31,736 

21,223 
1,581 
2,211 

28,10*5 

1,060 

8,1*89 
5,028 
3,820 
7,867 
26,2te 
20,970 

273,1*55 

19,190 

■*,019 

10,798 

85 

12,1*77 

13,271 
81.2 

13,770 
676 

7lU 

7,823 

83,665 

6,625 
3,625 

iou 

12,151* 

3,601 

26,109 

12,21*8 

2,208 

12,385 

96 

11* 

1 

106 

168 

2 

2 

16,1*76 

2 

19 

3 

92 

1*5 
6 

17,032 

10,9*3 
93 

12 

1 
1.2 

166 

15,593 

13 

92 

38 
I* 

1,1.20 

Latin  America: 

3,638 

96 

10,290 

1,196 

3,377 

3,55* 

738 

77 

8,266 

10 

1,108 

2,667 

5>tO 

537 

6,990 

611 

1.3,695 

353 
3 

6 

2,508 

93 

2M* 

ko 

38 
80 

3,365 

38 
2 

61 

90 
191 

1 

632 

1,005 

2,113 

7,593 

U,083 

25 

517 

5,192 

2,217 

851 

1,925 

1,296 
706 

28,156 

2 

27 
2 

1 

1*5 

1 

3 
3, 

7 

1 

1 

2 

37 

1 

2 

838 

1 
3 

1 
886 

Bolivia 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

16,051. 

1* 

32 

13,163 

19 

12 

32U 

5 
3,088 

92 

19,191* 

1*,051 

23,979 

104 

12,1*77 

13,291 
850 

ll*,l*19 
676 
719 

10,911 
100,671 

20,778 
3,61*0 

1*1 

12,263 

3,&95 

"to,  717 

12 
3,785 

2,361. 

1* 

32 

13,181 

19 

20 

8 

61*9 

5 
3,088 

17,006 

18 

8 

8 

325 

- 

India 

6,161 

16,61.7 

13,1.92 
15 

23 

92 

161 

359 

- 

Other  countries: 

1*,1.75 
1,020 

332 
5,827 

H.,153 
15 

37 
109 
291. 

ll»,6o8 

2 
17 
6 

661 

12 

127 
800 

Egypt  and  Anglo- 
Union  of  South  Africa. . 
Other 

Total  other  countries . . 

13,783 

25 

- 

- 

- 

- 

- 

607,307 

520,922 

185,681 

80,630 

185,087 

69,52". 

86,385 

8o,5W 

2,619 

3,220 
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Section  III  -  Details  for  Month  of  May  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month   in  thousands  of  dollars) 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short- 1« 
able  in 

r»  liabilities  pay- 
foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
offlolal 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.8.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

38,71*7 
108,186 
13,1*35 
31,951* 
18,233 

186,218 
199,736 
36,880 
273,1*70 
219,1*83 

76.66U 
it, 909 

36,856 
6,196 

10,101 

109,217 
596,630 

15,118 

801,351 

6,2U5 

56,989 

38,200 
U8,637 
12,966 
22,033 
17,029 

125,027 
196,152 
31,31*3 
237,786 
187,137 

57,509 
U,27U 

30,100 
1*,833 
3,1*78 

103,036 

U7lt,9lU 

lU,l*6l 

700, 52U 

5,177 

38,297 

2,352,913 

13,"*99 
1*1,155 
10,571* 
17,167 
17, 02  It 

78, 511 
171,727 

31,297 
210,575 
168, 86U 

18,1*93 
it,  258 

29,929 
U,  830 
3,193 

27,598 
32<*,26l 

lit,U57 

659,372 

5,166 

31,31*2 

18,125 
1,705 
1,000 
1,000 

44,871 
17,000 

25,190 

111,  000 
36,2lt6 

100 

58,500 
72,125 

23,086 

6,51*6 
319, U9U 

6,576 

5,777 

1,392 

3,866 

5 

1,61*5 
7,1*25 
1*6 
2,021 
"*,273 

2,770 

16 

71 

3 

285 

16,938 

78,528 

it 

18,066 

11 

1*09 

150,127 

5"*7 
59,32U 

449 
9,920 
l,20lt 

60,933 

3,578 

5,535 

35,681 

32,303 

19,096 

635 

6,721* 

1,351* 

6,603 

6,13"* 

120,897 

U70 

52,627 

1,068 

18,686 

525 

51*, 037 

W19 

7,618 

l,20lt 

55,737 

3,1*18 

5,1*1*0 

25,1*00 

31,703 

18,867 

632 

6,690 

1,351* 

6,530 

6,056 

105,1*17 

it66 

1*2,527 

1,068 

18,317 

393,1*55 

21 
5,183 

1,591* 

4,490 
52 

10,076 
511 
226 

68 

62 
8,653 

9,882 

367 
1*1,185 

1 
10U 

708 

706 
108 

95 
205 

89 

3 

3 

31* 

5 

16 

6,827 

it 

218 

2 

225 
20 

1 

258 
6 
2 

3 
1*3 

59 

32 

9 
20 

1*7 

819 

187 

1*8,200 

6 

217 

20 

1 

257 
6 

3 
1U 

59 
32 
19 

1*7 

733 

187 

1*7,592 

6 
1*9,193 

8 

1 

2 

29 

9 

1 

86 
608 

Italy 

p^l*itf 

U.  S.  S.  B 

2, 81*6, 618 

1,883,292 

1*1.3,768 

9,128 

1*9,937 

Tkk 

Canada ••••••••••• 

81*7,1*99 

706,1*02 

1911,628 

509,851 

1,923 

138,389 

123,726 

1*0,1*55 
8,386 
31*,  271 
29,506 
20,509 

55,592 
16,206 
lit,  896 
91,1*80 

it,  126 

23,1*77 
39,719 
6,869 
1*2,81*0 
1*6,255 
27,661* 

502,251 

li*,582 

102 

10 
22 

300 

3,020 

117 

11,588 

10 

1,270 

20,1*61* 

172 

37,075 

81 

2,708 

363 

2,3i*5 

Latin  America: 

Bolivia 

233,51*1* 
13,876 
99,1*32 
68,550 
53,095 

227,196 
1*0,905 
26,625 

l60,2Wt 

28,383 

1*6,253 
80,795 
36,856 
67,01k 
1211,389 
68,912 

192,710 

l*,835 

6i*,906 

38,998 

32,586 

171,303 
2lt,699 
11,707 
65,285 

2lt,257 

22,629 
28,098 
29,977 
19, 5W* 
57,592 
1*0,862 

187,039 

It,  710 

53,291* 

38,61*9 

31,1*73 

167,572 

2U, 216 

7,7"*9 

63,637 

13,21*0 

22,555 
27,907 
3,935 
17,71*1 
57,51*8 
36,585 
757,850 

55 

454 
3,500 

11,000 

26,000 

1,000 

2,295 

44,304 

5,616 

125 

11,612 

3U9 

1,113 

3,277 
1*83 
458 

1.6U8 

17 

71* 

191 

1*2 

803 

44 

1,932 

27,834 

1*0,705 
9,01*1 
31*,  502 
29,5!*8 
20,509 

55,892 
16,206 
ll*,911* 
9lt,  611 

1*,126 
23,601 
52,692 

6,879 
1*7,256 
66,71*9 
28,050 

51*5,281 

11*8 

655 

221 

20 

18 
111 

7 
1,385 

3,11*6 

30 

214 

129 

21* 
It 

1 

1* 
31*8 

23 
5 

211* 

1*8 

3k 

21* 
4 

76 

23 

213 
1*8 

35 

1 

1* 

272 

5 

1 

Brazil 

Chile 

Dominican  Sepubllc .... 
(rUntamala 

IrtlwWi  West  Indies 

Republic  of  Panama. . . , 

Other  Latin  America. . . 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

1,376,069 

829,988 

5,955 

800 

1*82 

318 

99,129 
102, 0U5 
59,508 
35,895 
lU,80lt 

19,679 
330,733 
299,533 

28,993 

10,637 
105,987 

67,711 
1*6,837 
511,068 
35,306 
8,886 

16,102 
325,1*96 
279,71*0 

27,820 
5,639 

78,558 

6U.U83 
1*5,81*5 
52,336 
30,llt2 
8,707 

16,088 
323,555 
27U,U88 

12,1*01 
5,611 

76,106 

1,655 
5,025 

1,650 

1U,996 
1,000 

1,573 
992 

1,732 
139 
179 

lit 

291 

5,252 

U23 

28 

1,1*52 

31,1*18 
51*,  965 

5,324 
589 

5,918 

3,576 
5,236 

19,61*5 
1,083 
1*,998 

27,051 

30,800 
51*,  3U0 

5,lolt 
365 

5,913 

3,576 
5,109 

17,379 
1,074 
4,982 

26,62lt 

128 

501 

82 

6 

315 
1,032 

U90 
12U 
138 
221* 
5 

121 

2,266 

9 

16 

112 

2U3 

116 

1 

1 

11*8 

90 

378 
977 

198 
113 

1 

1 

11*8 

378 
839 

1*5 
3 

90 

1,106,91*3 

91*6,163 

909,762 

2U.326 

12,075 

159,803 

155,266 

3,505 

138 

Other  countries: 

18.UU3 
33,552 

56,977 

9,555 

53,008 

12,11*3 
33,11*0 

53,009 

7,318 

45,505 

151,115 

11,391 
16,875 

21,620 

7,299 

it2,U63 

99,648 

16,250 

31,200 

1,500 

752 
15 

189 

19 

1,51*2 

5,88it 
1*12 

3,961* 
2,193 
7,1*83 

19,936 

5,834 
412 

3,955 
2,091* 
7,109 

19,404 

60 
167 
227 

50 

9 

39 
207 

305 

1*16 

It 
44 
20 

416 

3 

44 
20 

1 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

Total  other  countries. 

171,535 

1*8,950 

2,517 

USU 

U83 

1 

l,682,6oU 

l,682,6oit 

70,847 

1,562,222 

1*9,535 

- 

- 

- 

- 

- 

- 

- 

8,031,268 

6,669,185 

3,916,027 

2,509,11*7 

21*1* ,  011 

1,307,177 

1,191*,  102 

94,101 

18,971* 

51* ,  906 

51,360 

3,5"*6 

1/     Beginning  with  March  191*7,    includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  May  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bands 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

91*3 

2,793 
2 

696 

3 

3,91*6 

27 

1 

1,291 

l*,l*3l* 

969 

17"* 

31* 

27 

31,580 

30,1*96 

706 

78,122 

63,657 

855 
105 
1,972 
521* 
1*90 

5,801 
1*6 
26 

3,61*5 

96 

63 

2,116 

105 

2,11*6 

1,1*21 

617 

93"* 
985 

67 
220 

83O 

50 

21 

1,093 

13,906 

108 

73 
31 

863 

22 
21*2 

32 

1* 

1 

1,526 

2,396 

5U 

5,2W* 

1* 

1,3m 

2 

189 

3 

1,851 

19 

1 

11*2 

2,661* 

U38 
125 

1 

16 

23,11*2 

12,281 
311 

1*2,530 

8,801* 

5 
226 

381 

328 
8 

101 

1,125 
1*78 

1*2 

29 

3 

3,158 

1,161 

63 
7,108 

168 
28 

681* 

196 

353 

7 

7 
2,661 

752 

170 

5,026 

75 

2,1*1*1 

10 

856 

3 

3,571* 

50 

38 

1,U1*5 

6,1*91 

1*11 

3 

306 

109 
Ull 

22,123 
7 

20,038 

628 

1 
918 

515 

uuu 

7 

1,262 

5 

69 

52 

256 

1,296 

9,153 

60 

15U 
119 

156 

7 

150 
6 

2 
857 

1,083 

28 

1*0 
936 

10 

135 

3 

1,595 

Ul 

31 

168 

U,387 

299 

3 
113 

13 

6U 

17.36U 

7 

6,631 

U85 

32,325 

13,181 

672 

78 

1,092 

397 

108 

997 

371 
815 

100 

78 

91U 

13 

2,161 

955 

377 

9,128 

3U7 
78 

UU7 

6 
1.U1U 

106 
12U 

uo 

89 
1,300 

2,397 

19 

6,367 

1U.U05 

239 

56 
7 
3 

U5 

1U2 

11 

2 

uuo 

5 
32 

982 

3U 
86 

9 

932 
2 

9 
535 

U 
1,306 

77U 

36 

3,727 

Italy 

Spain 

U.   S.  S.  E 

United  Kingdom 

18,21U 
10,1*00 

59,019 

1U,038 
2,875 

2,562 
U.U67 

6 
22 

18 

U6 

2 
3 
5 
7 
151 
8 
38 

306 

3,103 

1* 

15 
120 

665 
1,577 

1 
121* 

2 

156 

120 

15 

2,799 

33,319 

8,031 

62 
3 
91 
77 
21* 

168 

2 
1*23 

11 
21 
1*2 

11*1 
26 

U2,656 

7,728 

Latin  America: 

12 

1 
121 

3,089 

61 

2 

178 

63 
152 

Ull 
97 
813 
118 
31*5 

1,597 
37 
21* 

1,308 

82 

1*1 

1,1*70 

12 

976 

1,069 

51*9 

8,91*9 

521 
1,102 

1 

1* 

11 

1*1* 
22 
69 
1 
31 
130 

1,936 

366 

5 

1,053 

208 

282 
9 

276 

1 

302 
91 

810 
5U 
53 

3,510 

989 

80 

1,299 

U12 

116 

1,UU3 

371 
1,159 

135 

8U 

2,167 

20 

2,77U 

979 

U62 

32 

1 

131 

89 

1 
1,103 

5 

UO 

1 
129 

8 

5 

252 

67 

22 

2 

1U3 

22 
11 
10 

Bolivia 

Chile 

Netherlands  West  Indies 
nryi  Surinam 

Other  Latin  America.... 
Total  Latin  America. . . . 
Asia: 

China  and  Manchuria.... 

20,028 

3,679 

73 
10 

51 
35 

2 

1,091 

3U 
11 

1* 

31 
80 

12,U90 

1,362 

712 

701 

1,176 

1 

1* 

62 

129 

22 

69 

1 

31 

163 

2.359 
306 

3U 

68 

516 

53 
37 

1 

20 
16 

1*5 

1,930 
717 

1 
18 

121 

35 
55 

23 
8U 

536 
U 

1 

1U 

2 

15 
17 

1,369 
703 

16 

73 
35 
38 

23 

69 

2.326 

6 

51 
230 
U59 

7U6 

25 
2 

31 

1U 

10 

1 
3 

India 

171 

91 
62 

81 

2.98U 

555 

72 

1 
1 
2 

1U 

Other  countries: 

- 

13 

31* 

65 

367 

291 

3 
18 

312 

2 

69 
71 

6 

52 
255 

538 

1 

1 

2U 

77 

102 

Egypt  and  Anglo- 

Unlor.  of  South  Africa.. 

Total  other  countries . . 

92 1* 

62 

1*79 

851 

1 

- 

12,687 
177,777 

12,231 

351* 

- 

102 

- 

- 

- 

- 

- 

- 

- 

1*1*, 695 

11,653 

62,698 

U*,l*32 

1"*,299 

118,000 

18,831 

7,352 

57,706 

21,828 

12,283 

60 
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CAPITAL  MOVEMENTS 


Section  III  A-  Preliminary  Details  for  Month  of  July  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars ) 


l/  Beginning  vlth  March  1947,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
tern 

claims 

Short- tern  claims  payable  In  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Total 

Loans 

to: 

Collections 
outstanding 
for  ovn  account 
and  domestic 
cub  tome rs 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  domestic 

customers 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

16 
12,143 

1*3- 
3,179 
1,61*7 

20,273 

25,127 

118 

26,390 

4,481 

1,272 

51* 

500 

9 

7,230 

3,822 
9,665 
3 
36,655 
2,997 
4,1*72 

160,096 

13 
11,326 

21 
3,131 
1,647 

19,707 

25,104 

111 

25,772 

3,844 

1,146 

54 

388 

5 

7,185 

3,629 
4,628 
1 
10,028 
2,997 
U,36l 

125,098 

6 
1,1*58 

1,601 
157 

16, 241 

10,681 

26 

15,077 

424 

175 
9 

5,796 

933 

1,113 

1,779 
2,997 
1,1*38 

59,911 

477 

21 

3 

32 

3,102 

6,273 

1 

1,629 

306 

333 

13U 

24 

217 

1,131 

3,868 

2,179 
19,730 

11,358 

7 
2,948 

111 
39 

186 

148 

84 

1,695 

870 

502 

U5 

254 

5 

1,233 

851 
2,296 

766 

348 
12,388 

6,443 

1,416 
1,419 

178 

8,002 

7,371 
2,244 

136 

132 

1,628 

88 

1 

3,615 

396 
33,069 

3 

817 

22 

48 

566 

23 

7 

618 

637 

126 

112 

4 
1*5 

193 

5,037 

2 

26,627 

111 

3 
461 

17 
45 

561 

23 

2 

399 

422 

118 

112 

4 

40 

161 

1*,992 

2 

25,841 

107 

300 
5 
3 

5 

14 

214 

8 

5 

32 

4 

488 
4 

56 

5 
205 

1 

41 
298 

a.  s.  s.  b 

34,998 

33,310 

1,082 

606 

1*6,108 

37,928 
7,681* 

73,972 
3,539 

58,431 

27,732 

i,te5 

1.931* 
50,497 

1,207 
9,462 
4,523 
2,569 
6,698 
25,416 
17,384 

330,401 

26,783 

8,887 

17,979 

5,823 

8,153 

24 

I**,  039 
5,672 

387 
9,329 

67 

173 

205 

65 

5,325 

2,743 

6,275 

76,259 

19,706 

1,429 

1*,531 

2 

1,033 

5,226 
353 

2,730 

630 

75 

2,686 

3,175 

3,363 

19,325 

18,767 

535 

23 

Latin  America: 

37,834 

7,684 

73,9^ 

3,509 
58,397 

27,569 
1,421 
1,932 

33,1>*6 

1,207 

9,445 
4,518 
2,569 
6,612 
25,1*3 
17,378 

312,313 

1,721* 

148 

11,91*9 

711 

8,439 

2,632 

5U5 

31 

10,153 

10 

1,102 

2,293 

288 

519 

5,363 

608 

18,131 
1,713 

53,1*16 
1,371 

20,136 

7,809 

876 

1,506 

5,253 

1,130 

5,283 
1,165 
1,266 
765 
15,717 
9,850 

145,387 

91 

2,3'tl 

2,022 

82 

10,494 

1,214 

689 

6,466 

494 

643 

1,609 

26,145 

1,385 
3,850 

55 

910 

2,787 

8,987 

431 

1,403 
15,783 
11,456 

8 
8,411 

2,887 

855 

950 

3 

1,320 
645 

44,152 

94 

23 

30 
3U 

163 

4 

2 

17,351 

17 
5 

86 

273 

6 

90 

13 

1 

13 

150 

16,153 

9 

85 

41 

3 

1 

7 
29 

11 

8 

1 

117 

4 
5 

1 
10 

1 

3 

3 

10 

5 

3 
2 

1,081 

4 

222 
2 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America. . . . 
Asia: 

China  and  Manchuria. . . . 

46,515 

18,088 

16,558 

4 

32 

12,136 

9 

300 

5 
3,294 

15,780 

27,483 
19 

30 

19 

126 

195 

1,335 

20,125 
4,070 

18,706 
84 

11,543 

11,176 
1,060 
9,614 
1,154 
939 
7,737 

86,208 

20,121 

4,037 

6,553 

84 

11,527 

11,164 

1,059 

9,213 

1,15!* 

931* 

4,442 

322 
264 

3,953 

17 

17 

30 

216 

147 

4,966 

2 

3 

771 

4 

33 

12,153 

16 
12 

1 
401 

5 
3,295 

15,920 

1 
17 

16 

3 

1 
101 

1 

- 

India 

70,288 

38,401 

592 

46 
7,750 
1,898 

776 

140 

- 

Other  countries: 

36,247 
3,873 

147 
9,507 
5,285 

55,059 

7,351 
3,85U 

105 
9,1*13 
5,051 

25,774 

39 

4 

1 

552 

42 

5,335 

3 
201 
324 

5,863 

28,896 
19 

42 

94 

234 

29,285 

2 
6 

1,1*13 

10 

75 

102 

Egypt  and  Anglo- 
Union  of  8outh  Africa.. 

Total  other  countries.. 

10,286 

638 

27,677 

8 

1,600 

- 

- 

- 

- 

- 

- 

677,872 

560,256 

193, 7W» 

83 ,207 

196,082 

87,223 

117,616 

112,092 

1,960 

3,564 

- 
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CAPITAL  MOVEMENTS 


Section  III  A-  Preliminary  Details  for  Month  of  July  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  nonth  In  thousands  of  dollars) 


1/  Beginning  with  Maroh  191*7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
•hart- 
tan 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short- te 

rm  liabilities  pay- 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

35,1*93 
106,107 
11,301 
31,868 
15,81*2 

193,139 
2W*,  983 
1*0,592 
275,81*5 
21*8,863 

69,1*50 
l*,67i» 

32,590 
6,199 

10,385 

116,530 
606,672 

15,151 

909,759 

i*,96o 

55,733 

31*, 1*61* 
1*8,102 
10,782 
21,871 
1"*,  736 

133,1*70 
21*2,821* 
31*,  252 
238,789 
218,800 

52,165 
"*,055 

21*,  516 
l*,82l* 
3,599 

110, 7M 

••75,659 

1U,720 

813,625 

3,967 

35,1*67 

2,51*1,1*28 

662,027 

11,865 
1*0,228 
9,611* 
17,926 
1U,736 

73,08U 
21U, 3 19 

21*, 221 
208,71*2 
11*6,1*89 

19,286 
l*,0l*7 

2U, 283 
It, 821* 
3,1*93 

27,501 
295,702 

ll*,717 

777,712 

3,965 

33,357 

1,970,111 

9,1*25 
2,757 

1,800 

58,810 
28,000 
10,000 

28,360 

6l*,513 

29,21*1* 

100 

60,000 
85,729 

22,637 

1,538 
1*02,913 

13,17>* 
5,117 
1,168 
2,11*5 

1,576 

505 

31 

1,687 

7,798 

3,635 

8 
133 

106 

23,21*0 
9U,228 

3 
13,276 

2 
572 

1,029 

57,51*1* 

1*98 

9,988 

1,106 

59,538 

2,151 

6,338 

37,01*3 

29,983 

17,222 

619 

8,063 

1,366 

6,770 

5,729 

129,639 

1*31 

5"*,59>* 

993 

20,21*5 

1,008 

5l*,3l8 

U98 

7,61*8 

1,106 

57,901 
2,029 
6,213 

26,551. 

29,385 

17,006 

611* 

7,926 

1,366 

6,725 

5,537 

106, 81U 

1*26 

1*7,267 

993 

19,938 

1*01,272 
113,119 

21 
3,175 

1,630 

1,300 
50 

10,076 
396 

11*8 

13 

180 

7,1*90 

7,082 

305 

51 
710 

337 
72 
125 
1*13 
202 

68 

5 

137 

32 

12 

15,335 

5 

21*5 

2 

17,751 

150 

363 

325 

1,185 

19 

11 

32 

63 
100 

100 

1*7 

2,271* 

i*3U 

3,127 

25 

282 

8,387 

276 

23 

23U 

11*1 

ll* 

7 

2,006 

ll* 

12 

82 

U6l 

21 

9 

131 

8 

2 

13 

80 

63 

11 

9 

16 

60 
1,371* 

1*1,51*0 

21 

1*3,819 

2,6oU 

1*53 

21 

9 

129 

8 

13 
51 

5 
11 

ll* 

60 
1,192 

1*1,1*19 

19 
1*3,1*01* 

191 

32 

11 

8 
2 

121 
5 

197 
315 

9 
700 

196 
111 

5 

1 
20 

1 
336 

8 

2 
2 

29 

58 

9 
2 

182 

121 

2 

1*15 

2,1*13 

27 
7". 

1 

1* 
292 

1 

1 
1 

Finland ...... 

Italy 

U.  S.  S.  B 

3,036,136 

168,1*01* 
2,965 

1*50,889 

31,866 

796,17"* 

201,891* 

193,736 

3,993 

97, 92h 

39,613 

1*8,1*37 

161,815 

28,1*17 

7,613 

82,231* 

11,922 

25,689 
23,587 
5,753 
23,593 
1*3,81*3 
3U, 81*8 

1*57,168 
55 

2U,1*00 
1,200 

ll*,000 

225 

ll*,000 

1,000 

1,870 

131,51*3 

1*1,  111* 
9,113 
3i*,89l 
29,186 
20,280 

56,511 
16,1*99 
11*,  592 
91,239 

•*,15l 

23,989 
l*l*,982 
8,569 
1*7,797 
60,669 
27,195 

530,777 

18,271* 

129 

10 
22 

300 
2,520 

75 
8,603 

1,270 

15,732 

50 

Latin  America: 

238,968 
13,280 

150,316 
68,991* 
70,671* 

21*5,760 
1*5,622 
23,501 

17U,886 

30,106 

1*9,71*8 
69,1*68 
28,575 
73,261* 
10l*,932 
65,613 

197,795 

i*,093 

115,1*11* 

39,800 

50,392 

189,21*8 

29,123 

8,905 

83,231* 

25,951* 

25,751* 
21*,  1*85 
20,006 
25,269 
l*3,9U8 
38,1*09 

l*,00l* 

100 

17,>*90 

187 

1,955 

3,033 

706 

92 

1,000 

32 

65 
673 
253 
676 
105 
1,691 

32,062 

1*0,622 
8,788 
33,696 
29,11*5 
20,269 

56,179 
16,1*99 
11*,  529 
88,619 

l*,05l 

23,867 
3**, 105 
8,135 
1*3,1*00 
W*,912 
26,863 

59 

71* 

11 

8 

2 

1 

1* 
1*13 

1 

5 

1 

198 

315 

9 

1,101 

196 

ill 

5 

1 

20 

1 
336 
670 

BollTla 

Brazil 

Chile 

Dominican  Republic .... 

Netherlands  West  Indies 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria ... 

1,1*53,707 

921,829 

833,017 

56,750 

1,635 

19,025 

1,750 

19,007 

1,000 

1*93,679 

28,51*9 
1*7,215 

3,381 
269 

6,ll*3 

3,383 
5,1*1*2 

17,120 
1,588 
5,171 

27,087 
11*5,31*8 

2,775 
510 

3,623 

1,378 

8,203 

16,1*89 

28, 711 

1*01 

91,291 
93,592 
1*2,082 
1*7,722 
17,257 

15,726 

353,112 

290,352 

29,1*1*1* 

12,361* 

100,063 

62,1*28 
1*5,958 
38,296 
1*7,312 
11,100 

12,338 
31*7,662 
271,206 

27,81*2 

7,180 

72, 3^3 

58,357 
1*1*.  1*1*3 
37,1*27 
28,11*5 
10,958 

12,297 

31*5,572 

261,81*9 

8,1*77 

7,163 

68,913 

2,1*36 

1,515 
869 

11*2 
11*2 

1*1 

31*0 

9,357 

358 

17 

2,1*30 

28,863 
1*7,1*38 

3,675 
1*10 

6,157 

3,383 

5,1*1*9 

19,126 

1,602 

5,183 

27,381* 

38 

200 

60 

215 

- 

India 

1,093,005 

91*3,665 

883,601 

1*2,1*17 

17,61*7 

11*8,670 

513 

2,809 

670 

- 

Other  countries: 

19,1*93 
1*0,1*56 

52,259 
19,3'*'' 
61,360 

16,21*5 
39,91*6 

1*8,622 

17,812 

52,181 

171*,  806 

11,176 
20,1*31 

20,065 

11,21*0 

1*8,530 

111,  1*1*2 

19,500 

28,550 
6,000 
2,050 

5,069 
15 

7 

572 

1,601 

2,822 
510 

3,636 
1,515 
9,080 

17,563 

93 
502 

U7 

13 
1.1* 

375 
1*79 

1*26 

1 

17 

99 

51*3 

1*21* 

17 

99 

51*0 

2 

1 

Egypt  and  Anglo- 
Onion  of  South  Africa. 
Other 

Total  other  countries. 

192,912 
1,61*3,322 

56,100 

7,261* 

595 

3 

1,61*3,322 

66,301 

1,520,312 

56,709 

- 

- 

8,215,256 

6,887,077 

1*,  066, 366 

2,535,660 

285,051 

1,279,1*1*2 

1,169,907 

79,959 

29,576 

1*8,737 

1*5,505 

3,232 
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Section  III  A-  Preliminary  Details  for  Month  of  July  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands   of  dollars) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  s 

jcurltles 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

13 

2,81*2 
11 

1,591 
2 

2,715 

661. 

7 

316 

2,992 

1*03 

137 

59 

68 

32,570 

12,791 
6,828 

559 

1,115 

389 

2 

20 

6 

7,876 
5,100 

5,350 

20,1*17 

79,973 

97 
11 

261 

31* 
181 

1 
1,777 

1*52 

25 
2,839 
8,701* 

1* 
2 

2 

1*9 

19 

115 
36 

7 

13 

1,535 

1 

l"*5 

1,1*95 

661. 

7 

231 

1,1*13 

183 

77 

32 

61. 

18,750 

6,312 

1.301* 
32,226 

285 

10 

320 

2 

356 

1*8 

1,25!* 

198 

23 

21 

3 
1,996 

71*3 

60 

5,319 

13,266 

366 «- 

211* 

3 
11*2 

2 

37 

2,171 

181* 

89 

2,1*72 

6 

570 

2 

2,llh 

35 

11 

281 

3,823 

"*13 

1 
89 

82 

152 
29,636 

12,281 

1,01*2 

283 
251 

77 

5 

3 

6 

1,020 

11 

2 

1,906 

1*,801 

161 

621* 
23 
23 

33 
235 

8 

21 
2,658 

1,11*1 

11 

981* 
6 

131* 
2 

1,776 

30 

8 

223 

1,861. 

231 

1 

Ul 

77 

125 

19,125 

■*,737 

827 

30,191 

8,765 

1*1*6 
1*6 
503 
193 
3I.9 

2,078 

8 

11*3 

935 

33 

66 

2,676 

12 

1,972 

365 

238 

10,063 

325 
11*2 

239 

19 
532 

151 
1*8 

2 

5 
2,992 

1,255 

32 

'5,71*2 

16,307 

269 

37 

7 

87 
56 

6 
211 

1*1*3 

2 

91 

1,209 

256 

20 

599 

172 
12 

1 

1 

2,955 

31*7 

11 

Italy 

U.   S.   S.  F 

61*,  009 
111*,  262 

1.62 
63 
883 
2U5 
233 

3,7^7 
5U 
65 

1,1*50 

218 

177 
2,697 

139 
3,731 

928 

14.1*1 

3,208 

53,610 

8,526 
3,816 

1*,777 

>*,37l* 
6,275 

5,869 

290 

1*5 

1*35 

102 

12 1* 

2,1*16 

52 

26 

990 

101* 

172 

1,687 

5 

3,020 

791 

282 

6,1*50 

1*1,358 

771 
63 
772 
217 
31*9 

2,1*71* 

8 

11*6 

1,11*0 

36 

105 

3,631 

12 

3,690 

536 

31*8 

6,195 

Latin  America: 

1 
1 

7 

61 
82 

3 

11*8 

6 

1*13 

116 

10 

1,101 

39 
180 

2 
2 

13** 
375 

21* 
110 

20 
12 
32 
26 
99 
223 

231 

51 

3 

909 

221 
7U 
1*2 

5 

92 

5 
8 

117 

310 

1,060 
151 

16 

78 
2 

1*7 

16 

1 

17 
157 

11*3 

17 

35 
17 
62 
10 

251* 

3 
16 

2 

16 

277 

72 
18 

2 

Braz 11 

Chile 

Netherlands  West  Indies 

Peru 

Other  Latin  America.... 
Total  Latin  America. . . . 
Asia: 

China  and  Manchuria.... 

15,533 

155 

23I* 

10,51*1 

2,660 

l,9i*3 

li*,298 

1,7>*8 

1*91* 

78U 

51*6 

929 

115 

8 

71* 

58 

115 

8 

39 

385 

2,277 

5 

11 
2 
7 

It 

11 

15 

101 

5 

5 
137 

529 

901 

12 

7 

51* 

5lt 

108 

8 

39 

373 

2,085 

8 
2 

1* 
2 

6 

1 

2 

1 
10 

358 

1,1*1*3 

125 

11 

1 

59 

50 

187 

19 
299 

33 

1 

5 

1 
10 

3 
53 

5 
53 

7 

7 

3 

75 

353 

1,351* 

117 

10 

1 

30 

38 

176 

19 
291 

2,389 

1 
7 

3 

10 
11 

1 

2 
27 

India 

29 

16 

2,552 

8 

Other  countries: 

U37 
60 

16 

73 

831* 

1,1*20 

12 
5 

119 

7 

31 
60 

2 

73 
698 

86U 

275 

7 

13 
295 

118 

39 

1* 
127 
383 

- 

3 

1 

66 

36 

1 
111 
291* 

1*1*2 

3 
11 

I* 
23 

27 

Egypt  and  Anglo- 

Uhlon  of  South  Africa.. 

Total  other  countries . . 

17 

126 

118 

553 

- 

70 

11* 

1,1*27 
193,928 

602 

273 

- 

552 

- 

503 

100 

- 

- 

1.03 
23,683 

- 

101,193 

12,313 

51,585 

22,108 

11,729 

112,871* 

ll*,2l*3 

11,611 

51,850 

11,1*87 

, 


c 


•////, 


■    *»$rai 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  1.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonfinancial  Concerns  1/ ,  December  1949 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 
short- term 
claims 

Short-term  claims  payable  In  foreign  currencies 

Short-term  claims  payable  In  dollars 

Total 

Deposits 
with 

foreign  banks 
In  reporter's 
own  name 

Accounts , 

notes, 

and 

drafts 

receivable 

Other 

Total 

Accounts, 

notes, 

and 

drafts 

receivable 

Acceptance^ 
made  for 
account  of 
foreigners 

Other 

Europe: 

28,276 
7,1*23 
5,l|*o 

1,771 
1,198 
3,190 

2,067 

11,065 

139 

5,382 
2,038 
1,203 

1*69 
7,216 
1,703 

2,583 

156 

2,671 

l*,l*06 

17,758 

1,130 

519 

288 

16 

1,1*57 

172 

2,768 
17 

568 

269 
28 

16 

2,21*5 

222 

517 
1 
3 

893 

11,025 
1*97 

73 

178 

6 

853 

132 
2,310 

337 
162 

1,113 
1*5 

27 
1 

731 

5,298 
597 
1*1*1* 

95 

10 

195 

1*0 

1*58 

17 

119 

107 

28 

16 

1,132 

177 

70 

3 
11*6 

1.U35 

36 

2 

15 

1*09 

112 

1*20 
16 

10,518 
6,293 
1*,621 

1,1*83 
1,182 
1,733 

1,895 

8,297 

122 

i*,8ll* 
1,769 
1,175 

1*53 
1*,971 
1,1*81 

2,066 

155 

2,668 

3,513 

59,209 

25,856 

10,267 
6,200 
1*,609 

1,1*83 
1,182 
1,733 

1,895 

8,200 

122 

l*,8ll* 
1,767 
1,175 

U53 
3,776 
1,1*53 

2,063 

155 

2,135 

2,035 

55,517 

12 

2 

1,195 
25 

3 

533 
1,1*78 

251 

93 

97 

3 

U.  S.  S.  R 

88,096 
53,837 

28,887 
27,981 

3,822 

51*1* 

5,108 

1,239 

2,623 

531* 

1,622 

16 
725 

131* 

1,157 

353 

1,1*93 
1,882 

17,1*90 
21,852 

8,952 

2,1*1*5 

3,21*8 

1*1*1* 

5,656 

816 

226 

1,832 

630 

1,101 

230 
1,297 

632 

a 
837 
276 

1,032 
791 

1*73 

25,801 

18 

37 

Latin  America: 

18,985 

1,531* 

1*9,255 

7,1*96 
9,906 
2,229 

10,599 

257 
20,11*8 

775 
2,896 
3,122 

11,870 
16,269 

155,31*1 

3,002 

318 

3,276 

609 

1,522 

30l* 

323 

16 
86 

50 

320 

77 

1*59 
1,090 

it 

2 

7 

2 

1 

15,163 

990 

1*1*,  11*7 

6,257 
7,283 
1,695 

8,977 

21*1 
19,1*23 

61*1 
1,739 
2,769 

10,377 
11*, 387 

15,11*6 

990 

1*1*,  009 

6,190 
7,283 
1,690 

8,008 

21*1 
17,963 

61*0 
1,739 
2,769 

10,366 
11*, 135 

1U 

92 

38 

5 

777 

1,290 

1 

11 
18 

3 

1*6 
29 

192 

170 

231* 

Chile 

French  West  Indies  and 

Netherlands  West  Indies 

Asia: 

21,252 

11,1*52 

9,78U 

16 

13>*, 089 

131,169 

2,21*6 

67I* 

9,889 

151* 

1,1*62 

5,661* 

338 

2,310 

732 
7,360 
i*,603 
6,650 

39,162 

51 

115 

1,811 

75 

1,107 

200 
1,562 

179 
1,1*11* 

1*2 

95 

995 

52 

527 

38 

1,201 

11*6 

1,075 

9 
20 

735 
23 
557 

162 

361 

33 

339 

81 
23 

9,838 

15U 

1,3^7 

3,853 

263 

1,203 

532 

5,798 
l*,l*2l* 
5,236 

32,61*8 

2,637 

15I* 

1,3>*7 

3,853 

263 

1,203 

532 
5,315 
l*,l*2l* 
5,236 

2U,  961* 

12 

7,201 

1*71 

Netherlands  East  Indies. 

6,5lU 

>*,171 

2,239 

101* 

12 

7,672 

Other  countries: 

5,015 
3,316 

963 

265 
3,679 

1*,100 

1,976 
20U 

112 

1*3 
1*61* 
1*80 

563 

89 

51 

3 
229 
12k 

1,!*13 
17 

61 

1*0 

235 
356 

2,122 

98 

3,039 
3,112 

851 

222 
3,215 
3,620 

3,005 
3,112 

851 

222 
3,210 
3,620 

3U 
5 

- 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa. . . 

Total  other  countries. . , 

17,338 

353,771* 

3,279 

1,059 

98 

li*,059 

11*,  020 

39 

- 

87,913 

56,021* 

28,753 

3,136 

265,861 

251,1*71 

5,563 

8,827 

Footnotes  at  end  of  table. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  1.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonfinanclal  Concerns!/,  December  1949  -   (Continued) 


(Position 

at  end  of  month 

Ln  thousands  of  dollars) 

Country 

Total 
short- term 
liabilities 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  payable  ln  foreign  currencies 

Total 

Accounts 
and 
notes 
payable 

Other 

Total 

Accounts 
and 
notes 
payable 

Acceptances 
made  by  for- 
eigners for 
reporters ' 

Other 

Europe: 

25,028 

8,951 
8,7111 

820 

1,099 

366 

U,OUU 

7,871 

136 

3,908 

6,916 

861 

323 
3,636 
3,482 

6,76U 

1 

262 

2,056 

9,671 
8,567 
8,486 

785 

1,093 

173 

4,035 

7,607 

136 

3,180 

6,607 

623 

323 

3,223 

3,295 

3,446 

1 

262 
1,633 

63,146 

9,075 

7,241 
8,4l8 

746 

1,028 

144 

4,006 

7,355 

13"» 

3,095 

6,581 

540 

311 
2,929 
3,214 

3,076 

262 

1,606 

596 

1,326 
68 

39 
65 
29 

29 

252 

2 

85 
26 
83 

12 

294 

81 

370 

1 

27 

15,357 
384 
228 

35 

6 

193 

9 
264 

728 
309 
238 

413 
187 

3,318 

423 

9,448 
384 
228 

35 

133 

9 
264 

727 
309 
238 

413 
187 

1,972 

423 
14,770 

5,625 

284 

6 
60 

1 
1,346 

Italy 

U.    S.   S.    F 

85,238 

59,761 

3,385 

22,092 

5,625 

1,697 

19,091 

9,318 

9,305 

13 

9,773 

9,282 

- 

491 

Latin  America: 

8,367 

1,387 

11,783 

3,785 

3,63U 

320 

••,316 

383 
5,092 

174 

4,390 
7,250 

3,1*38 
4,825 

7,713 
1,335 

7,517 

3,645 

3,038 

31U 

3,395 

383 
4,266 

167 
^,357 
6,884 

1,544 
!*,13>* 

48,692 

7,426 
1,312 
7,175 

3,535 

2,862 

309 

1,947 

380 
■1,136 

156 
M54 
6,860 

1,491 
4,030 

287 

23 

342 

110 

176 
5 

1,448 

3 
130 

11 

3 

24 

53 
104 

654 

52 

4,266 

140 

596 

6 

921 
826 

7 

33 

366 

1,&94 
691 

10,452 

502 
52 

4,213 

140 

595 

6 

792 

618 

7 

33 

359 

1,892 
691 

9,900 

- 

152 
53 

1 

129 

208 

7 
2 

Bol ivla 

Chile 

French  West  Indies  and 

Netherlands  West  Indies  and 

Panama 

Asia: 

59,  l^ 

"»5,973 

2,719 

- 

552 

5,392 

160 

2.931* 

6,846 
396 
684 

477 
l>32 
1,867 
7,l6o 

5,157 

75 

2,877 

5,799 
324 
626 

168 

588 
1,466 
6,128 

5,056 

71 

2,864 

5,506 
321 
619 

104 

583 
1,444 
5,982 

101 

4 
13 

293 

3 
7 

64 

5 

22 

146 

235 

85 

57 

1,047 
72 
58 

309 

844 

401 

1,032 

4,140 

235 

85 

57. 

1,046 

72 

58 

307 

837 

269 

1,030 

3,996 

- 

1 

2 

7 

132 

2 

India 

Netherlands  East  Indies.... 

27, 3W 

23,208 

22,550 

658 

- 

144 

Other  countries: 

3,531 
2,050 

788 

371 
1,009 
3,850 

1,668 
793 

660 

357 

765 

2,577 

1,648 
758 

557 

297 

671 

2,527 

20 
35 

103 

60 
94 
50 

1,863 
1,257 

128 

14 

244 

1,273 

4,779 

640 
1,257 

128 

14 

244 

1,273 

3,556 

1,223 

- 

Egypt  and  Anglo-Egyptian 
Sudan 

All  other 

11,599 

6,820 

6,458 

362 

1,223 

- 

99 

99 

99 

- 

- 

- 

- 

- 

202,519 

151,283 

144,146 

7,137 

51,236 

41,504 

6,848 

2^884 

1/    Exporters,    Importers,   and 
to  "Capital  Movement*"  ) . 


Industrial  and  commercial  concerns   (see  headnote 


2/     Includes  data  for  Pakistan,  Burma,   and  Ceylon,   previously  Included 
with  India. 


October  1950 
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2 

2 
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3 

3 

3 
U 
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U 
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7 

7 

7 

9 

9 

10 

10 

11 
11 


12 
12 
13 
13 
1U 

lit 


15 
15 


16 
16 

17 
17 
18 
18 

19 


19 


20 
20 


21 
23 


2U 


25 


Dec. 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
Ik 
Ik 


15 
15 


16 
16 
17 
17 
18 
18 

19 


19 


20 
20 


21 
23 


2U 


25 


1950 


Jan. 


9 
9 

10 
10 

11 
11 


12 
12 

13 
13 

1U 

11* 


15 

15 


16 
16 

17 
17 
18 
18 

19 


19 


2U 


25 


Feb. 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 

11* 
11* 


15 
15 


16 
16 
17 
17 
18 
18 

19 


19 


21 

23 


21* 


25 


Mar. 


9 
9 

10 
10 

11 
11 


12 
12 

13 

13 
11* 
11* 


16 
16 
17 
17 
18 
18 

19 


19 


20 


25 


Apr. 


9 
9 
10 
10 
11 
11 


12 
12 
13 

13 
1U 
11* 


15 
15 


16 
16 

17 
17 
18 
18 

19 


19 


21 
23 


21* 


25 


May 


A-l 


9 
9 

10 

10 

11 
11 


12 
12 
13 
13 
11* 
11* 


15 
15 


16 
16 

17 
17 
18 
18 

19 


19 


2U 


25 
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9 
9 

10 
10 

11 
11 


12 
12 
13 
13 

11* 
11* 


15 

15 


16 
16 
17 
17 
18 
18 

19 


19 


July 


21 
23 

21* 


25 


9 
9 

10 
10 
11 
11 


15 

15 


16 

16 
17 
17 
18 
18 

19 


19 


21 
23 


2U 


25 


Aug. 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
11* 
11* 


15 

15 


16 
16 
17 
17 
18 
18 

19 


19 


Sept. 


21 
23 


21* 


25 


9 
9 

10 
10 

11 

11 


12 

12 

12 

12 

13 
13 
11* 
11* 

13 
13 
11* 
11* 

15 
15 

15 
15 

16 
16 

16 
16 

17 
17 
18 
18 

17 
17 
18 
18 

19 

19 

19 

19 

20 

20 

20 

20 

21 

21 

23 

23 

2k 

2U 

25 

25 
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26 

27 


30 


32 
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26 

27 


30 


32 


1950 


Jan.       Feb. 


U8 


26 
26 

27 


30 


3? 


35 


31 


53 


Apr. 


26 
26 
27 

29 


31 


33 


1*6 
U7 
1*7 
1*8 

1*8 
1*9 


May 
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31 
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June       July 


31 
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1*9 


26 
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27 

29 


33 
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1*2 
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1*6 
1*7 
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U8 
1*9 
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36 


Sept. 
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Treasury  Financing  Operations 


Treasury  Bills  Refunded 


BBS 


November  1950 


A-l 


Treasury  bills  matured  In  October  In  the  total  amount  of  $k.O  bil- 
lion. Each  of  the  four  weekly  offerings  was  equal  to  the  maturing 
amount  of  $1.0  billion.  The  average  rates  of  discount  on  the  new 
offerings  were  1.32^  percent  for  October  5,  I.337  percent  for  October  13 
and  19,    and  I.316  percent  for  October  26. 


Note:  Details  of  Treasury  market  financing  operations  are  shovn  in  the  tables 
on  "Offerings"  and  "Disposition",  respectively,  of  marketable  issues  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",   in  this  issue  of  the  "Treasury  Bulletin". 


Sowmber  19  iO 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


HnsSn 

HBflffflKI 


(In  millions  of  dollars) 


Budget  receipts  and  expenditures  1/ 


Net 
receipts 

2/ 


Expend- 
itures 


1/ 


Surplus, 
or 

deficit 
(-)  1/ 


Trust 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 


Clearing 
account 


5/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase 
In  General 
Fund  bal 
ance,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 
balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securltie 


Fiscal  yeare: 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  (Estimated) 

Calendar  years: 

1942 

19"*3 

1944 

19>*5 

1946 

19"*7 

1948 

19"t9 


Months : 

1948- January . . 
February. 
March.... 

April 

May 

June 

July 

August. .. 
September 

October . . 
November. 
December. 

I9U9- January.. 
February. 
March .... 

April .... 

May 

June 

July 

August... 
September 

October . . 
November . 
December . 

1950 -January.. 
February. 
March 

April...., 

May 

June 

July 

August..., 
September, 


4,979 
5,762 
5,103 
5,265 

7,227 

12,696 
22,202 
43,892 
44,762 
40,027 

U0,C*3 
42,211 
38,2li6 
37.0U5 

37,306 


16,290 
3U.I4.83 

"*3,531 
43,928 
38,810 

Ul,010 
41,450 
38,122 


4,196 
4,158 
5,874 

2,239 
2,321* 
4,859 
2,096 
2,505 
S5U3 

2,101 
2,540 
4,014 

3,579 
3,381 
5,>*35 
1,31*0 
1,9>*5 
4,767 

1,946 
2,1*79 
4,832 

1,881 
2,344 
>*,191 
3,366 
2,972 
1*,820 

1,1*88 
2,320 
It, uou 

1,881 
2,860 

i*,605 


7,756 
6,938 
8,966 
9,183 
13,387 

3>*,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 

1*2,1*39 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
4l,7l4 


2,800 
2,221* 
3,086 

2,51*1 
2,222 
1*,018 

3,7M 
2,335 
3,066 

2,911 
3,163 
1*,102 

3,205 
2,972 
3,651 

3,151 
3,101* 
4,656 

3,1*3>* 
3,585 
3,995 

3,111 

3,127 
3,722 

3,323 
2,496 
3,269 
2,81.7 
2,962 
4,296 

3,013 
2,515 
3,520 


-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,420 

-51,423 

-53, 9*0. 

-20,676 

751* 

8,419 

-1,811 

-3,122 

-5,133 


-41,461 
-55,691 
-53,650 
-*3,59U 
-2,512 

2,434 

5,241 

-3,592 


1,396 
1,93!* 
2,788 

-302 
103 
84l 

-1,645 

169 

1,1*77 

-810 

-623 

-88 

374 

409 

1,783 

-1,811 

-1,159 

111 

-1,488 
-1,106 

837 

-1,230 

-783 

469 

44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 

1,084 


3 

99 

1,210 

443 

908 

-1,613 
-338 

-2,222 

791 

-524 

-1,103 
-294 
-495 

99 

-218 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 
-502 


259 

-194 

-86 

86 

378 

-685 

4 
202 

-374 

82 

317 

-219 

-84 
172 

-315 
-62 
291 

-511 

30 

3U5 
-404 

10 
299 
-272 

2 
170 
-93 
-79 
147 
-53 

-99 
147 
-27 


555 
-507 
366 
483 


362 

-240 

199 

234 


222 

-101 

-53 

226 

-144 

-226 

700 

-289 

9 

174 
-158 
-I63 

340 

-51 

87 

213 
-324 
-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 

-376 

-8 

31 

-140 
-80 


Source:     Actual  figures   from  Daily  Treasury  Statement;   estimates  based  on 
the  1951  Budget  document,   including  effect  of  proposed  legislation. 

l/     Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,   principally  by  wholly  ovned  Government 
corporations,   for  retirement  of  capital  stock  and  for  disposition  of 
earnings.     For  prior  fiscal  year  figures  adjusted  to  a  comparable  basis, 
beginning  with  1931,   see  the  1949  Annual  Report  of  the  Secretary  of  the 
Treasury,   pages  360  and  361. 

2/    Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1). 

3_/    To  make  the  figures  for  the  fiscal  years  1948  and  1949  comparable  with 


2,646 

740 

3,275 

2,528 

5,99>* 

23,461 

64,274 

64,307 

57,679 

10,740 

-11,136 

-5,99>* 

478 

4,587 

5,400 


50,232 
57,707 
64,753 
47,484 
-18,966 

-2,249 

-4,100 

"*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-324 
-362 

-227 

46 

294 

-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


204 
148 

-265 
-497 
-645 
-6 
632 
1,007 

183 

333 

-658 


-128 
-338 

622 
-947 

742 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

48 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

U71 


1,551 

-330 

1,035 

-IhX 

334 

-14 

141 

-241 

751 

-78l 
-417 
-177 
451 
631 
476 

-1,771 

-833 

308 

-133 

1,081 
1,281 

-962 
-315 

257 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
4,932 
3,1*70 
5,517 

3,461 


10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 


4,648 
U.318 
5,353 
4,612 
4,946 
4,932 

5,071* 
4,832 
5,583 
4,802 
1*,385 
4,208 

4,659 
5,291 

5,767 

3,995 
3,163 
3,470 

3,337 
4,418 
5,699 

i*,737 
4,422 
4,679 

5,049 
5,186 
6,121 
4,702 
4,464 
5,517 
4,500 
5,185 
5,505 


JL 


36,425 
37,165 

40, 440 
42,968 
48,961 

72,422 
136,696 
201,003 
258,682 
269,422 

258,286 
252,292 
252,770 
257,357 

263,800 


108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 


256.571* 
254,605 
252,990 
252,240 
252,236 
252,292 

253, 37U 
253,049 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,642 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 

256,865 
256,368 
255,724 

255,718 
256,350 
257,357 

257,51*1 
257,874 
257,216 


4,665 

M53 
5,451 
5,529 
6,370 

4,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 

44 


1*,301 

4,230 

1,511* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 
24 

23 
23 
27 
26 
27 
29 
28 
29 
30 

27 
27 
24 

22 
20 
20 
16 
18 
20 


41,089 
42,018 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 

263,844 


112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 


256,651 
254,683 
253,068 

252,315 
252,311 
252,366 

253,429 
253,101 
252,738 

252,513 
252,563 
252,854 

252,656 
252,747 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

256,395 
255,71*7 

255,740 
256,370 
257,377 
257,557 
257,891 
257,236 


those   for  other  years   shown  in  this  table,   all  transactions  relating 
to  the  Foreign  Economic  Cooperation  Trust  Fund,   established  under 
Section  114  (f)   of  the  Economic  Cooperation  Act  of  1948  (62  Stat.   150) 
have  been  consolidated  with  Budget  expenditures,   beginning  with  the 
March  1950  issue  of  the  "Treasury  Bulletin" . 

4/     Consists  of:     trust  funds  and  accounts;   special  deposits   (net);   and 
sales  and  redemptions  of  securities  of  Government  corporations,   etc., 
in  the  market  (net).      Figures  exclude  retirement  of  national  bank  notes 
chargeable  against  increment  on  gold  (fiscal  years  1937-39). 

5_/     For  outstanding  checks  and   telegraphic  reports   from  Federal  Reserve 
Banks;   excess  of  receipts,   or  expenditures   (-). 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
2/ 


Employment 
taxes 


1/ 


Miscella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Customs 


Other 
receipts 

y 


Gross 
receipts 

5/ 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


Be funds 

of 

receipts 

2/ 


Ret 
receipts 

2/ 


1943 

1944 

1945 

19"*6 

19>*7 

1948 

1949 

1950 

1951  (Estimated) 

1950-January. . . . 
February... 
March 

April 

May 

June 

July 

August 

September . . 

Fl6cal  year 

1951  to  date.., 


8,393 
10,289 

9,392 
10,013 

11,U36 

9,842 

10,073 

10,075 

588 

1,310 

774 

1*79 
1,342 

817 

U3I1 

1,423 
819 


2,676 


16,091* 
26,262 
2U.88U 
21,493 
19,292 

19,735 
19,61*1 
18,189 

18,689 


1,957 
1,032 
3,655 
788 
379 
2,709 

59I* 

345 

2,816 


3,755 


16,091* 
3U,655 
35,173 
30,885 
29,306 

31,171 
29,1*82 

28,263 
28,761* 


2,51*5 
2,31*2 

1*,1*29 

1,267 
1,721 
3,526 

1,028 

1,768 
3,635 


6,1*31 


1,498 
1,739 
1,7&0 
1,701 
2,021* 

2,381 
2,1*77 
2,883 

»*,783 


67 
51*1* 
362 

93 
295 
31*9 


20U 
3 1*0 

312 


1»,553 
5,291 
6,91*9 
7,725 
8,01*9 

8,301 
8,31*8 
8,303 

8,331* 


61*5 
599 
701 

629 
70lt 
714 

737 
948 
775 


2,1*61 


22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39, 1*1*9 

Ul,88l 


3,257 
3,1*81* 
5,1*92 

1,989 
2,719 
l*,590 

1,969 
3,057 
1*, 722 


9,71*8 


321* 
U31 
355 
1*35 
1.91* 

1*22 
3&U 
1*23 

375 


37 
35 
1*3 

34 
38 
1*0 

39 

52 
1*7 


138 


931* 
3,325 
3,1*91* 
3,1*92 
4,635 

3,82U 
2,082 
1,1*39 

1,166 


186 


69 
138 
1U6 

140 
129 

73 


3"*l 


23,1*02 
1*5,1*1*1 

1*7,750 

W*,238 
1*1*,  508 

1*6,099 
1*2,771* 
•*l,31l 

1*3,1*22 


3,1*80 
3,607 
5,622 

2,092 
2,895 
i*,776 

2,11*8 
3,238 
4,842 


10,228 


1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 

3,715 


47 
398 
229 

86 
27"* 
222 

201 

316 

185 


702 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 

2,151 


67 
238 
573 
518 
301 
11*9 

66 

62 
52 


180 


22,202 
1*3,892 
1*4,762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

37,306  8/ 


3,366 
2,972 
4,820 

1,1*88 
2,320 
4,404 

1,881 
2,860 
It, 605 


9,31*5 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  Including  effect  of  proposed  changes  in  employment 
taxes  and  miscellaneous  receipts.  Receipt  classifications  shown  here  are 


based  on  the  Dally  Treasury  Statement  and  therefore  differ  somewhat 
from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
5/2/12/ 


National 
defense 
and  related 
activities 


Interna- 
tional 
finance 
and  aid  10/ 


Interest 
on  the 
public 
debt  11/ 


Veterans' 
Adminis- 
tration 
12/ 


191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated) 

1950-January 

February... . 
March 

April 

May 

June 

July 

August 

September. . . 

Fiscal  year 

1951  to  date . . , 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
1*0,167 

1*2, 1*39 

3,323 
2,1*96 
3,269 
2,81*t 
2,962 
4,296 

3,013 
2,515 
3,520 


9,01*9 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 

13,615 

1,01*6 

936 
1,051 

96I* 
1,007 

998- 

1,02U 
1,11*9 
1,051*  p 


3,227   p 


727 
l»,928 

4,143 
6,016 
1*,657 

4,371* 

294 
326 
404 

359 

1*20 
1*05 

273 
254 
282  p 


1,808 
2,609 
3,617 
4,722 
4,958 

5,211 
5,339 

5,750 

5,625 

463 
161 
636 

184 

136 

1,611 

271 
134 
646 


1,051 


602 

730 

2,060 

4,253 

7,259 

6,1*69 
6,878 
6,517 

5,989 

516 
502 
588 

509 
514 
465 

449 
466 

402 


1,318 


1,914 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

12,836 

1,001* 
571 
589 
832 
885 
817 

996 

512 

1,136 


2,61*3 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on  the 
1951  Budget  document,  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shown  here  are  based  on  the  Dally  Treasury  Statement 


and  therefore  differ  somewhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(la  Billions  of  dollar*) 


Fiscal  year 
or  Month 


Total 


Department 
of  the 
Air  Force 


jy 


Department 
of  the 


Department 
of  the 


* 


Payments 
madar  Araad 
lor  eat 
Lsare  let 


United 
State. 
Marltlaa 
Commission 

w 


UaBSA 


Sarplms 
property 

disposal 
17/    18/ 


Corpora*! 


Strategic 

and 

erltleal 

Material  u 

W 


Other 
3/ 


19*3 

1944 

SS:::::::::::: 

19>*7 

194s 

19"*9 

1950 

1951   (Istlmated) 

1950-January .... 
February.  . . 
March 

April 

May 

June 

July 

August 

September  p 


Fiscal  year 
1951  to  date  p 


73,297 
89,720 

90,501 

48,670 
16,812 

11,500 
12,158 
12,378 

13,615 


1,046 

936 
1,051 

96V 
1,007 

998 

1,021. 

1,1*9 
1,05* 


3,227 


1,690 
3,506 

4, 415 


305 
297 
293 

311 
3*9 
339 

390 
364 
439 


1,193 


42,265 
1*9,242 
50,337 

27,800 
6,911 

6,046 
5,^17 
4,090 

*,175 


335 
298 

410 

300 

268 
293 

25" 

386 

289 


929 


20,888 

26,538 

30,047 

15,161 

5,998 

4,171 

4,412 
4.110 


4.160 


357 
296 
286 

306 

332 
302 

309 

324 

267 


900 


1,986 

270 
10 

1 


2,776 

3,812 

3,227 

694 

271 

277 
136 


114 

664 
1,501 

268 
25 


106 

442 

325 

98 

7 


3,189 

2,682 
472 
328 
138 


11 
99 

5" 

439 

650 


22 
32 

31 

35 
39 
4o 
42 
30 


113 


6,180 

7,447 

6,305 

4,117 

554 

44 

71 

225 

211 


29 

a* 
24 

30 

33 
29 


92 


Source:   (Saae  as  Table  2). 
Footnotes  at  and  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  aonth 


Total 
10/ 


Bretton 
Voods 
Agree- 
ments 
Act 


Ixport- 
Import 
Bank 
22/ 


Credit 
to 

United 
Kingdom 


Qreelc- 

Turfcish 

Assist- 


OoTaraeat 
and  relief 
In  oecnpied 
areas  2J/ 


Iconoale 
Coopera- 
tion Act 
10/ 


Mutual 
defense 
assist- 
ance 


Other 
24/ 


1946. 
19^7. 
1948. 
1949. 
1950. 


1951   (Est  lasted). 


I95O- January . . 
February. 
March 


April. 
May... 

June. . 


July 

August 

September  p. 


Fiscal  year 

1951  to  date  p. 


727 
4,928 
4,143 
6,016 
"♦,657 

*,37* 

294 
404 

420 
405 

2S3 
254 

282 


809 


159 

1.426 


568 
938 
465 
-60 
U5 

4g 

-20 

19 

3 

6 

15 

18 

-17 

4 
5 


-8 


2,050 
1,700 


161 
279 

121 


-12 

10 

7 

7 

i 

6 

10 

5 


21 


514 
881 

1,333 
753 

279 


3« 

32 

37 

% 

22 

40 
10 
11 


61 


4,043 
3,523 

3,250 

267 
259 
316 

263 
319 

297 

199 
191 
208 


598 


44 
445 


14" 
24 

14 
15 
32 


61 


803 
420 
170 

352 
21 

5 
40 

21 
15 
38 

31 

25 
21 


77 


Sour est      (Same  aa  Table  2). 
Footnotes  at  aad  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


m 


Fiscal  year 
or  month 


19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951  (Estimated) 

1950- January.... 
February... 
March 

April 

May 

June 

July 

August , 

September. . 


Fiscal  year  1951  to  date. 


1,91^ 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 

12,836 


1,00U 
571 
589 

832 

885 
817 

996 

512 
1,136 


2,61*3 


Aid  to 
agriculture 

22/ 


585 

696 

969 

-203 

1,226 

782 
2,656 
2,98U 

2.U0O 


31* 

123 

98 

202 
10*6 
150 

1»2U 

-113 


91 


Social 
security 
program 
26/ 


732 
798 
807 
8U5 
1,066 

1,619 
1,696 
1,967 

2,250 


186 
102 

75 
181 

79 
157 

157 

129 
U09 


691* 


H 

1/ 


*/ 


5/ 


1/ 


Public 

works 

ia/22/ 


535 
U25 
313 
359 

690 

1,126 
1,520 
1,577 

2,013 


125 

86 

108 

10U 
112 
138 

1*3 
159 
155 


U58 


Housing 
and  home 
finance 
28/ 


-35* 
-360 
-307 
-2U6 
129 

-68 

-56 

-270 

116 


-37 
-15 
-29 

-28 
-2k 
-*3 

-17 
-2 
26 


Direct 
and  work 
relief 

22/ 


299 

17 


Atomic 
Energy 
Commission 


159 
U56 

52U 
817 


15* 


Miscella- 
neous 

22/ 


118 
679 

7*2 
1,378 
2,062 

2,553 
3,201 
*, 081 

5,239 


ko 

376 

1*2 

233 

38 

298 

U5 

327 

U9 

223 

55 

359 

1*9 

21*0 

52 

286 

53 

713 

1,239 


Source:   (Same  as  Table  2). 

l/_  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

Under  Current  Tax  Payment  Act  of  I9U3,  as  amended  (26  U.S.C.  1621-1632). 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance,  arid      20/ 
railroad  retirement,  and  also  health  Insurance  In  the  1951  estimate;  for 
details  see  Tables  7  and  8.  Excludes  railroad  unemployment  Insurance        21/ 
contributions,  vhlch  are  Included  in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5). 
Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  for  disposition  of  earnings  (see  "Treasury 
Bulletin"  for  February  19l*9,  page  A-2).  22/ 

See  Table  7.  23/ 

Excludes  Interest  on  refunds. 

Allows  for  deduction  of  appropriation  of  $250  million  for  Health  Insur- 
ance Trust  Fund,  under  proposed  legislation.  2k/ 
Total  expenditures  shown  here  exclude  refunds  of  receipts  (see  Table  1). 
Interest  on  refunds  ie  shown  under  "Other"  expenditures .  Budget  expend- 
itures also  exclude  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of  law,  and 
Include  transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Government  corporations,  etc.,  except  payments  to  the  Treasury  as  ex- 
plained In  footnote  5. 
10/  To  make  the  figures,  for  191*8  and  191*9  comparable  with  those  shown  for 
other  years,  all  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund,  established  under  Section  11U  (f )  of  the  Economic 
Cooperation  Act  of  I9U8  (62  Stat.  150 ),  have  been  consolidated  with 
Budget  expenditures. 
11/  Beginning  November  1,  19*9,  interest  on  the  public  debt  Is  reported  as 
an  expenditure  when  such  interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  the  expenditure  on  the 
basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 
12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 
13_/  See  footnote  1U/. 

1*7  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  are  made  out  of  appropriations  to  the  Department  of  the  Army,  but 
excludes  expenditures  as  follows:  those  shown  separately  in  Table  3; 
International  finance  and  aid,  shown  In  Table  k;   river  and  harbor  work 
and  flood  control,  included  in  Table  5  under  "Public  works";  and  Panama 
Canal.   Defense  expenditures  of  the  Panama  Canal  prior  to  July  1,  I9U7,     28/ 
are  Included  in  Table  3  under  "Other"}  other  expenditures  of  the  Panama 
Canal  are  Included  in  Table  5  under  "Miscellaneous" . 
15/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  inter- 
national finance  and  aid  shown  In  Table  k,  29 / 
16/  Excludes  expenditures  shown  separately  In  Table  3.  Beginning  July  1, 

19*9,  all  other  expenditures  of  the  Commission  and  its  successor  30/ 

agencies  are  included  in  Table  5  under  "Miscellaneous". 
17/  Beginning  March  19*8,  includes  reimbursement  to  the  Departments  of  the 

Army  and  the  Navy  for  care  and  handling  of  surplus  property  overseas . 
18/  Beginning  with  1950  General  Services  Administration  expenditures  for 

surplus  property  disposal  and  for  public  buildings  other  than  construc- 
tion are  not  segregated  from  other  expenditures  by  the  Administration, 
and  therefore  are  not  included  in  expenditures  for  these  purposes  in  * 

Tables  3  and  5.  p 

12/  After  July  1,  19*7,  expenditures  for  national  defense  and  related  actlv- 


25/ 


26/ 
21/ 


ities  were  not  segregated  from  other  expenditures  of  the  Corpora- 
tion and  its  affiliates,  which  are  Included  In  Table  5  under 
"Miscellaneous" , 

Prior  to  July  1,  19l*6,  these  expenditures  were  Included  in  "Other" 
Treasury  Department  expenditures,  in  Table  5  under  "Miscellaneous". 
For  content  before  July  191*8  see  "Treasury  Bulletin"  for 
September  19*8,  page  1*,  and  February  19*8,  page  7,  except  that  be- 
ginning with  the  fiscal  year  19l*7  figures  have  been  revised  to  in- 
clude expenditures  of  the  National  Advisory  Committee  for  Aeronau- 
tics. Beginning  July  19l*8,  consists  of  expenditures  of  that 
Committee,  the  Selective  Service  System,  and  the  Office  of  the 
Secretary  of  Defense.  The  latter  Includes  retired  pay  for  the 
military  services  beginning  September  19l*9. 

Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  I9U8. 
Beginning  June  I9U9,  includes  the  revolving  fund  for  agricultural' 
commodities  and  raw  materials  for  occupied  areas.  See  also 
footnote  2k. 

Includes  principally  relief  in  countries  devastated  by  war,  ex- 
penditures under  the  Foreign  Aid  Act  of  191*7  (6l  Stat.  93I*)  and 
the  China  Aid  Act  of  191*8  (62  Stat.  158),  International  Children's 
Emergency  Fund,  loan  for  construction  and  furnishing  of  United 
Nations  Headquarters,  and  Korean  Aid.  Beginning  with  1950  in- 
cludes Department  of  Agriculture  expenditures  not  previously 
classified  in  the  Daily  Treasury  Statement  as  foreign  aid  and  re- 
lief; in  this  classification  expenditures  for  government  and  relief 
in  occupied  areas  are  not  shown  separately. 

Department  of  Agriculture  expenditures  except  those  included  In 
Tables  3  and  1*  and  those  for  forest  roads  and  trails,  included  In 
Table  5  under  "Public  works" . 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  191*9  (see  footnote  18); 
and  Bureau  of  Community  Facilities  through  1950,  these  three 
categories  of  expenditures  having  been  under  the  Federal  Works 
Agency  until  it  was  abolished  by  the  act  of  June  30,  191*9 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  work  and  flood  control  under  the  Department  of 
the  Army;  and  forest  roads  and  trails  under  the  Department  of 
Agriculture.  Prior  to  July  19l*9  included  all  other  Federal  Works 
Agency  expenditures  except  those  Included  in  Table  3. 
Excludes  expenditures  Included  in  Table  3;  beginning  September  1950 
includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Program,  which  were  transferred  from  the  Reconstruc- 
tion Finance  Corporation  by  Reorganization  Plans  22  and  23  of  1950. 
Not  classified  separately  after  19U5.  For  additional  information, 
see  "Treasury  Bulletin"  for  August  191*5,  page  6. 

Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govern- 
ment employees'  retirement;  aids  to  education,  labor,  finance, 
commerce,  industry,  and  transportation;  Panama  Canal,  except 
defense  expenditures;  Post  Office  deficiency;  and  for  1951  esti- 
mates, reserves  for  contingencies. 
Less  than  $500,000. 
Preliminary. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  millions  of  dollars) 


Calendar  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Au^. 

Sept. 

Oct. 

Not. 

Deo. 

Total 

Net  budget  rece' 

ipts  1/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 
33U 

571 

783 

2.7U0 

3,>*59 

3,770 

3,725 
l*,196 
3,579 
3,366 

110 
203 
208 
216 

225 
30U 
363 
1*39 
Ull 

751 

9U9 

2,1*9** 

3,613 

3,531* 

U,l96 
U,158 
3,381 
2,972 

270 
1*17 
595 
750 

96*1 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,87** 
5,1*35 
l*, 820 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

11*9 
233 
2l»l 
251* 

285 
369 
3U0 
393 
386 

556 

1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,320 

282 
386 
U58 
527 

822 

730 

552 

599 

1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 
it, 929 
1*,  859 
1*,767 
l*,l*0lt 

82 
159 
21U 
27I* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,>*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 

96 

182 
282 
29U 
339 

1*08 

1*1*1* 

365 

1*1*0 

390 

581 

2,711* 

2,1*32 

2,656 

2,21*6 

2,1*38 
2,505 
2,U79 
2,860 

21*3 
318 
1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
i*,875 
1*,386 

U,6l2 

>*,5>*3 
i*,832 
l*,605 

121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,02U 

1,900 
2,1*53 
2,1*1*0 

2,339 
"2,101 

1,881 

108 
203 
2l*l 
230 
230 

283 
31*5 
357 
356 
558 
59U 

2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 

336 
328 
377 
1*27 
511* 

818 
668 
513 
731* 
1,205 

2,695 

5,730 
5,32"* 
U,o67 
it,  050 

it,  197 
It,  Oil* 
1*,191 

2,1*7** 
3,1*31 
3,792 
1*,333 

5,7U7 
5,550 
M51 
5,712 
8,1*67 

16,290 
3U.U83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 

1933 

1931* 

1935 

1936 

1937 

1938 

1939 

19UO 

19U1 

19U2 

191*3 

19UU 

19U5 

19I16 

19U7 

19U8 

19U9 

1950 

Budge i 

;  expenditi 

ires  2/ 

1932 

1933 

193"* 

1935 

1936 

1937 

1938 

1939 

191*0 

33"» 
950 
1*57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 

31*6 
633 
U90 
U59 

513 
1*50 
585 
621* 
1,076 

2,652 
6,358 
8,012 
7,127 
3,3**0 

3,731 
2,221* 
2,972 
2,1*96 

1*28 
607 
5U1 

571 
696 
687 
785 
798 
1,1*82 

3,515 
7,71*6 

10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 

1*1*2 
672 
605 
625 

668 

667 

665 

710 

1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,5>*1 
3,151 
2,81*7 

1*33 
539 
1*08 
551 

505 

1*17 

691* 

605 

1,352 

U, 1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 
2,222 
3,10k 
2,962 

1*66 

728 

652 

2,336 

1,2U8 

786 

881* 

881* 

1,591 

1*,810 

8,260 

8,631 

9,51*0 

l*,836 

l*,996 
I*,0l8 
i*,656 
i*,296 

1*95 
266 
1*62 
727 
1*25 

57>* 
666 
956 
81*3 
1,631 

5,257 
7,>*99 
8,01i» 
8,561 
3,287 

3,553 
3,71*1 
3,<*3>* 
3,013 

3>*7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,203 
6,91*9 
2,7U5 
2,962 
2,335 
3,585 
2,515 

261 
326 
510 
1*92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,39** 
2,911 
3,111 

266 
1*88 
59"* 
507 
532 
U91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
"*,530 
2,1*53 

2,11*3 
3,163 
3,127 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*1* 
8,327 
1*, 962 
3,605 

3,176 
It, 102 
3,722 

5,017 
7,**95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,17* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 

19l>3 

19>*5 

19>*7 

I9U8 

191*9 

1950 

Bud( 

;et  surplus 

,   or  deflc 

It  (-)  3./ 

1932 

1933 

193** 

1935 

-222 

-7U5 
-260 

-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,9U6 
-it, 997 
-i*,683 
-1,0U2 

706 

1,396 

37U 

1*1* 

-236 
-1*30 
-281 
-21*3 

-287 

-11*6 
-222 
-18U 
-665 

-1,901 
-5,1*09 
-5,518 
-3,51** 
2U3 

i*6U 

1,93** 

U09 

1*76 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,88o 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 

-333 
-1*92 
-383 
-397 
-351* 
-1*10 
-1*57 
-UlU 
-1,022 

-3,253 
-5,792 
-1*,291 
-1*,972 
-1,591 

-1,1*1*5 

-302 

-1,811 

-1,358 

-281* 
-305 
-168 
-298 
-221 
-1*8 
-35** 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-18U 

-31*2 

-191* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2 ,  1*1*9 
-3,838 
-873 

-67 
81*1 
111 
108 

-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 

-251 
-122 

-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-U,875 
-5,117 
-5,776 
-U.293 
-1*99 

-52 1* 

169 

-1,106 

31*1* 

-18 

-8 

-66 

-75 

-161* 

125 
-80 
-21 
-31* 
-861 

-3,1*10 
-2,227 
-1,976 
-1,1*97 
1,723 

1,91*0 

1,1*77 

837 

1,081* 

-311 
-2W* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-56U 
-1,891 

-5,585 
-5,595 
-6,13"* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-158 

-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,85U 
-5,706 
-2,208 
-165 

51*9 

-623 
-783 

-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-It, 231 

-2,011t 

-3, 00  it 

-895 

iti*5 

1,022 
-88 
1*69 

-2,51*3 
-i*,06i* 
-2,8511 
-1*,206 
-1,888 
-2,670 
-i*,300 
-3,93!* 
-11,762 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591. 

-2,512 

2,1*31* 

5,21*1 

-3,592 

1936 

1937 

1938 

1939 

19*3 

19**5 

1950 

2/ 


Source:     Dally  Treasury  Statement. 

1/    Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 
Excludes  refunds  of  receipts,  vhloh  are  shovn  as  a  deduction  from  receipts 
(see  footnote  1),   certain  payments  to  the  Treasury,   principally  by  wholly 
ovned  Government  corporations,   and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,   under  special  provisions 
of  law;    Includes  transfers  to  trust  accounts,   and  net  expenditures  of 
wholly  owned  Government  corporations ,  etc . ,   except  payments   to  the 


If 


Treasury  mentioned  above.  In  order  to  make  the  figures  for  the 
fiscal  years  191*8  and  191*9  comparable  with  those  for  other  years 
shown  in  this  table,  all  transactions  relating  to  the  Foreign 
Economic  Cooperation  Trust  Fund,  established  under  Section  111*  (f) 
of  the  Economic  Cooperation  Act  of  I9U8  (62  Stat.  150),  have  been 
consolidated  with  Budget  expenditures,  beginning  with  the  March  1950 
issue  of  the  "Treasury  Bulletin" . 
Net  receipts  less  expenditures. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act   -  Budget  Receipts  and  Expenditures 

(In  BUllosa  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures  (-) 

2/ 

Receipts 

Gross  receipts 

Deductions 

Hot 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  3/ 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

191*7 

191*9 

1950 

-368.8 
-3UU.3 

-306.7 
-363.5 
-573-3 

-639.7 

-889  -9 

-1,155.0 

-128.1* 
1*0.1 

-66.5 

-118.8 

-61*.  7 

-15>*.3 

-129.3 
-89.7 
-76.3 

1,288.9 
1,1*72.0 
1,494.5 
1,1*18.1 

1,644.3 

l,82l*.l 
1,913.1 

2,332-7 

66.5 

538.7 
239-0 

89-3 

288.7 
22>+.l 

202.7 
329.8 
l86.it 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,^9-5 
l,6l6.2 
1,690.3 
2,106. 1* 

1*6.8 

397.5 

229.5 

85.7 
274. 1* 
222.3 

200.9 
316.3 
185.1 

158.1* 
179.9 
I8U.5 
179.9 
184.8 

207.9 

222.8 
226.3 

19.7 

141.2 

9-5 

1.7 
1.8 

13.5 
1.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 

1,616.2 
1,690.3 

2,106.4 

46.8 
397.5 
229-5 

85-7 
274.1* 
222.3 

200.9 
316.3 
185.1 

2.7 
4.0 

7-2 

5.8 
8.2 

7.2 
9-7 

9-9 

•  3 

•5 
1.0 

a 

1.3 
.3 

1.5 
.7 

155.7 
175.9 
177.4 
174.1 
176.7 

200.7 
213.1 
216.1* 

19.4 
140.7 

8.5 

2.1* 

12:l 

1.5 

12.0 
.7 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fond 

Grants  to  States 

Total 

Social   Security 
Administration 

Children' e  Bureau 

Public 
Health 
Service 

5/ 

Bureau 
of  Em- 
ployment 
Security 

6/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

1945 

1946 

1947 

19>*9 

19 50- January. .. 
February. . 

August. . . . 
September . 

524.5 
520.2 
484.1 
537.6 
750.0 

840.4 

1,103.0 
i,37i.4 

11*7.8 

100.5 

75-0 

121.2 

77.6 

154.7 

130.8 

101.7 
77.0 

33.4 
32.2 
32.2 
39-2 

25.5 
20.1 

14.6 
14.1 

1.2 

1.3 
1.3 

1.3 
1.3 

1-3 

1.2 

1.3 
1.3 

.1* 
.7 

1:1 

491.1 
488.0 
45L9 

498.1* 
724.1 

819.6 

1,085.1 

1,353.7 

11*6.6 
99-3 
73-7 

120.0 
76.3 

153.« 

129.5 

100. u 

75.7 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
843.2 

80.0 
70.8 
52.2 
83.I* 
44.7 
79.4 

87.7 

72.1 
53.8 

67.3 
57.0 
52.8 
59-3 
113.4 

141.7 
190.0 
256.1 

22.8 
21.1 
15.1* 

28.6 
14.7 
24.9 

31.0 

23.6 
15.9 

8.5 
10.3 
10.0 
10.3 
14.9 

16.9 
20.3 
21*.  2 

2.2 
2.0 

1.4 

2.4 

1.6 
2.2 

2.4 
2.1 
1.6 

6.5 

6.2 

6.3 
10.7 

10.5 
11.3 
11.2 

1.3 

.7 

1.1 

.7 

.2 
.1 

1.0 

1.3 
.5 

3.8 
3-8 

1:1 
7.5 

7.4 
8.2 
7.6 

.7 

.2 
1.1 

.3 
.2 

.1 

.6 
.8 
.6 

1.6 
1.4 
1.4 
1.3 
2.0 

3.4 
3-7 
3.9 

.1* 

* 

•9 

.1 

• 
» 

1.0 
.1 

.7 

10.7 

10.9 

10.7 

.2 

75-8 
37-7 
34.4 
55.6 
59.8 

66.6 

140.7 

207.5 

1.5 

4.5 
15.0 

1*6.8 

5-8 

.ll 

2.6 

Source:      Dally  Treasury  Statement. 

1/     Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/     Represents  appropriations  equal  to   "Social   security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201   (a)  of  the 
Social  Security  Act  Amendments  of  1939,   aa  amended  (42  U.S.C.  401   (a)). 

}/     Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  is 
Included  under   "Administrative  expenses*. 

k/     Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act,   aa  amended 
(42  D.S.C.  401   (f));   adminl strati ve  expenses  reimbursed  to  the  General 
Fond  of  the  Treasury  under  Section  201   (f)  of  the  Social  Security  Act,    as 
amended;    administrative  expenses  under  the  Wagner-Peyser  Act   of  1933,   •* 
aaended  (29  U.S.C.  49  d);    and  Interest  on  refunds  of  social  security 
taxes   (see  footnote  3). 

5/     Beginning  July  1,    1945,   payments  previously  made  under  the  Social 


Security  Act  were  discontinued,   and  thereafter  were  made  under 
provlsiona  of  the  Public  Health  Service  Act  of  1944  (58  Stat.   682). 

6/     The  Bureau,   Including  the  U.   S.   Employment  Service  and  the  Unemploy- 
ment  Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to   the  Department  of  Labor  under  Reorganization  Flan 
Ho.   2  of  I9U9,  effective  August  19,    1949.     Expenditures  for  the  two 
activities  are  consolidated  In  this  table,  beginning  with  the 
April  1950  issue  of  the   "Treasury  Bulletin".     For  Employment  Service 
functions,   they  Include  the  following:     direct  payments  by  the 
Federal  Government   to  the  States  beginning  January  1,    1942;   expendi- 
tures by  the  U.   S.  Employment   Service  under  the  War  Manpower 
Commission  from  December  1,   1942  through  July  31,   1946;    and  expendi- 
tures by  this  Service  beginning  July  1,  1948,  when  It  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•       Less  than  $50,-000. 
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November  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Adminis- 
trative 
expenses 


Trans f era  to 
Railroad  Retire- 
ment Account 
(trust  account) 


19>»3 

19** 

19*5 

19*6 

19*7 

19*8 , 

19*9 , 

1950 

1950- January... 
February . , 
March 

April 

May 

June 

July 

August. . . . 
September , 


-ll.lt 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3U.1 


-36.5 

lt.lt 

123.1 

-56.1 

5.9 

125.2 

-2*.  9 
-15.5 

-205. U 


208.8 
267.1 
285.O 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

*.9 

123.1 

3.2 

5.9 

125.2 

.9 

10.5 

126.0 


208.8 
267.0 
28lt. 8 
281. 7 
380.0 

557.0 
563  .* 
5U9.6 


.9 

*.9 

123.1 

2.9 
5.9 

125.2 

.9 

10.5 
126.0 


220.2 
265.2 
311.1 
29*.  5 
302.8 

763.5 
578.9 
583.7 


37.  * 
.5 

# 

59.1 


25.8 

26.0 

33l.it 


5.U 
2.5 
2.3 
2.6 
*.3 

5.0 

*.* 

.9 


214.8 
262.7 
308.8 
291.9 
298.5 

758.5 
57*.  5 
582.8 


37.3 
.5 


59.0 


25*8 

26.0 

331.  k 


Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  vhich  Is 
included  under  "Administrative  expenses" . 


2/    Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2). 

*   Lees  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*3 

191*.. 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1950- January.. 
February . , 
March...., 

April 

May 

June ■••••, 

July 

August. .. . 
September, 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


2.1 

-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 


-1.0 
1.7 

-.* 

-.9 

.3 

-.5 
-.8 
1.9 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3_/ 


10.3 
12.1 
13.2 
12.9 
14.2 

1*.5 
9.7 
9.1 


.!» 

.1 

2.1 

* 

.1 

2.1 


.1 
2.3 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

jj    Through  19*8  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  in  19*9,  represents  contributions  e^ual  to 
0.2$  of  the  taxable  pay  roll;  and  the  remaining  contributions  are 


Total 


8.2 
1*.9 
12.6 
13.1 
13.7 

15.1 
14.8 
12.3 


.it 

1.1 

.it 

.It 
1.0 
1.8 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund  )  4/ 


6.9 

.It 
1.1 

.4 

.It 

1.0 

.3 

.5 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.* 


1.5 


deposited  in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C. 
358  (f)).  (See  "Trust  Accounts,  etc.",  Table  7). 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  IO99). 

*   Less  than  $50,000. 
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Table   1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc, 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 


Net  receipts, 
or  expenditures 
(-) 


Receipts 
i/ 


Expenditures  1/ 


Investments 


Total 


1943 

1944 

19*5 

1946 

1947 

1948 

1949 

1950 

1951   (Estimated). 

1950-January 

February. ... 
March 

April 

May 

June 

July 

August 

September . . . 


-338 

-2,222 

791 

-524 
-1,103 

-294 

-U95 

99 


-218 


2 
170 
-93 

-79 
1U7 
-53 

-99 
147 
-27 


3,954 
5,085 
7,086 
7,712 
6,244 

6,515 
5,714 
6,669 


8,199 


412 
685 
U20 

305 
673 
944 

327 
726 
957 


3,00U 
4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-U02 


2,311 

-453 
-661 
-797 

-275 

96 

589 

152 
281 
726 


1,287 
3,178 
1,094 
U,568 
3,985 

3,750 
3,898 
6,971 


6,106 

863 
1,176 
l,3U0 
659 
429 
U09 

273 
298 
258 


U, 292 

7,307 
6,291* 
8,236 
7,347 

6,810 
6,209 
6,570 


8,1.17 

410 
515 
513 
384 
526 
997 
425 
579 
984 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 

l/  To  make  the  figures  for  the  fiscal  years  1948  and  19U9  comparable  with 
those  for  other  years  shown  In  this  table,  transactions  of  the  Foreign 


Economic  Cooperation  Trust  Fund,  established  under  Section  lilt  (f)  of 
the  Economic  Cooperation  Act  of  1948  (62  Stat.  150)  have  been  excluded 
These  transactions  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  1950  issue  of  the  "Treasury  Bulletin". 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  2/ 


Miscellaneous 
1/1/ 


19*3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 , 

1951  (Estimated) 

1950-January 

February 
March , 

April , 

May 

June 

July , 

August 

September. . , 


3,95't 
5,085 
7,086 
7,712 
6,2Uit 

6,515 
5,7Ht 
6,669 

8,199  y 


412 
685 

420 

305 
673 
9Wt 

327 
726 
957 


1,218 
1,395 

1,434 
1,386 
1,623 

1,807 
1,924 
2,367 

4,018 


144 
398 
240 

86 
274 
344 

201 

316 
196 


221 
273 
324 
312 
323 

797 
625 
645 

658 


38 

1 
1 

60 
1 

58 

26 

26 

332 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 

1,359 


110 
170 
21 

32 

28l 

91 

35 

288 

17 


316 

905 

2,127 

2,351 

1,504 

740 

690 

1,076 

617 


55 
56 

69 

52 

53 

202 

29 

41 
28 


90 

94 

97 

103 

134 

90 
92 
87 

91 


374 
501 
557 
6l4 
578 

594 
680 
809 


337 

351 

1,038 

1,666 

792 

1,174 

529 

403 


352 


4 

31 

30 

4 

30 

26 

4 

31 

54 

3 

30 

42 

4 

34 

26 

48 

172 

30 

5 

32 

-2 

2 

32 

21 

3 

334 

48 

Source:     (Same  as  Table  1). 

1/    Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  In  jj 

1948);   see  Table  1,   footnote  1. 

2/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 
Civil  Service  Fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  1949,   these  two  funds  having 
been  abolished  and   their  assets  transferred   In  accordance  with  k/ 


provisions  of  Public  Law  180,   8lst  Congress,   approved  July  21,   1949. 
Includes  Adjusted  Service  Certificate  Fund,   District  of  Columbia, 
Indian  tribal   funds,    island  possessions,    increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,   and  seigniorage  on  silver 
through  June  1950.     Thereafter,   seigniorage  is   Included  In  budget 
receipts. 

Total  Includes  $250  million  for  Health  Insurance  Trust  Fund  under  pro- 
posed legislation. 
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Table  3.-   Investments  by  Principal  Accounts 

(In  millions  of  dollars;   negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust   Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fond 


Government 
employees' 
retirement 
funds  \/ 


Adjusted 
Service 
Certificate 
Fund 


1944 

19>»5 

1946 

19"»7 

1948 

19^9 

1950 

1951   (Estimated), 

1950-January 

February. ... 
March 

April 

May 

June 

July 

August 

September. . , 


3,oo4 
4,129 

5,200 

3,668 
3,362 

3,060 

2,311 

-1*02 


2,311  2/ 


-453 
-661 
-797 

-275 
96 
589 

152 

281 
726 


1,035 
1,172 
1,137 

1,002 
1,194 

1,19^ 
1,291* 
1,1*11* 

1,715 


1*0 

130 

250 
130 

58 

309 

210 

67 
163 


86 
1>*0 
182 
156 
1U8 

569 
3U6 
338 


312 


11 
-an. 

-26 

M 

31 
-1 

306 


1,228 
1,503 

1,437 

102 

1*1*3 

1*1*6 
-160 
-72I* 

-216 


-80 
-21 
-177 
-110 
137 
-31 

-63 

210 

-1*5 


31>t 

862 

1,974 
2,053 
1,231* 

i*6l 

353 

-1,91*6 


-311 


-1*32 
-753 
-853 

-332 

-81 

98 

-2 
-3 
-9 


61 
60 
73 

% 
60 

32 

32 

-26 


-3 

-2 

-2 
-2 
36 

-3 
-5 


280 

393 
399 
309 

282 

U1+7 

5*3 


577 


11 
10 
11 

7 

10 

1U6 

7 

10 
317 


-1 

-2 
-2 

• 

-6 


Source:      (Same  as  Table  1). 
1/     See  Table  2,    footnote  2. 


Total  Includes  $215  million  by  Health  Insurance  Trust  Fund  under 
proposed  legislation. 
Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


19"*3 

191*1* , 

19!»5.. 

19U6 

191*7 

191*8 , 

19>*9 

1950 

1951    (Estimated). 


1950-January. . . 
February . . 
March 

April 

Hay 

June 

July 

August. . . . 
September. 


Total 
1/ 


1,287 
3,178 

1,091* 

4,568 
3,985 

3,750 
3,898 
6,971 


863 
1,176 
1,310 

659 
1*29 
1*09 

273 

298 
258 


Federal 
Old- Age  and 
Survivors 
Insurance 
Trust  Fund 


177 
217 
267 
358 

1*66 

559 
661 
78l* 


6,106  4/  2,300 


67 
67 
68 

69 
69 
70 

69 

70 

73 


Ballroad 

Retirement 
Account 


130 
131* 
141 
152 
173 
222 
278 
304 

346 


25 

3 

26 
27 
26 

26 

26 

26 


Unemploy- 
ment 
Trust 
Fund 


176 

61 

71 

1,146 

869 

859 
1,314 
2,026 

1,570 


203 
175 
217 

143 
147 
129 

93 

90 
64 


National 

Service 

Life 

Insurance 

Fund 


6 

31 

128 

280 

282 

302 

348 

2,988 

928 


4g0 
818 
917 
374 
125 
9« 

56 

45 

40 


Government 
Life 

Insurance 
Fund 


30 
34 
25 
50 
67 

70 

61 

114 

72 


Government 
employees ' 
retirement 
funds'  2/ 


85 
103 
151 
267 
323 
244 
222 
268 

277 


24 
23 
23 

23 

24 
24 

23 

22 
21 


Miscel- 
laneous 
3/ 


260 
233 

428 
1,574 
1,073 

1,234 
526 
370 

387 


Special 
deposit 

accounts 
(net) 


-271 

-508 

-1,669 

647 

372 

367 
414 

96 

278 


42 

-6 

40 

9 

27 

23 

24 

-8 

30 

-1 

49 

5 

28 

35 

26 

97 

33 

141 

Redemption,  or  sale  (-), 
of  securities  of  Govern- 
ment corporations,  etc., 
in  the  market   (net) 


Guaranteed 


599 

2,683 

1,276 
160 
387 

16 

46 

8 


Not 
guaranteed 


95 
190 
277 
-66 
-28 

-123 

28 
14 

-82 


19 
13 


-70 

-85 

-145 


Source:      (Sans  as  Table  1). 

]/    Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 

I949);    see  Table  1,   footnote  1. 
2/     See  Table  2,    footnote  2. 
}/     Includes  Adjusted  Service  Certificate  Fund,    District  of  Columbia,    Indian 


tribal  funds,   expenditures  chargeable  against  increment  on  geld,   etc. 
4/    Total  includes  $35  million  by  Health  Insurance  Trust  Fund  under' 

proposed  legislation. 
•      Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fundi/ 

(In  nllllons  of  dollars) 


Fiscal  year 
or  month 

Becelpts 

Expenditures  other  than  Investments 

Ret 

Increase, 
or 
decrease 

In 
assets 

Assets,  end  of  period 

Total 

Appro- 
priations 

by 
Congress 

Interest 
and 

profits 
on 

Invest- 
ments 

Trans- 
fere 
from 
General 
Fund 

Total 

Benefit 

payments 

Admin Is  tratlve 
expenses 

Total 

Invest- 
ments 

unexpended  balance 

Reim- 
bursement 
to 

General 
Fund 
2/ 

Salaries , 
etc., 
Bureau  of 
Old-Age 

Survivors 
Insurance 

37 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

19** 

*,720.7 
1,395.3 
1,*33.8 
1,386.0 
1,623.3 

*,*19.3 
1,292.1 
1,309.9 
1,238.2 
1,*59.5 

301.5 
103.2 
123.9 
1*7.8 
163.5 

.* 

*52.* 
217.2 
266.8 
357.9 
1*66.* 

359.1 
18*  .6 
239.8 
320.5 
*25.6 

93.* 
32.6 
26.9 
37.* 
15.6 

25.2 

*,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

*,268.3 
5,**6.* 
6,613.* 
7,6*1.* 
8,798.* 

*,236.8 
5,*08.9 
6,5*6.3 
7,5*8.7 
8,7*2.3 

7.0 
16.1 
32.0 
*3.5 

7.3 

4*  .5 
21.* 
35.1 
•9.2 
*8.8 

1,807.* 
1,923.8 
2,366.8 

*,0l8.2 

1,616.2 
1,690.3 
2,106.* 

3,715.0 

190.6 
230.2 
256.8 

299.6 

.7 
3.3 
3.6 

3.6 

559.1 
660.5 
78*. 1 

2,300.0 

511.7 
607.0 
727.3 

2,239.6 

13.0 
13.8 
13.7 

1*.6 

3*.* 
39.7 
*3.1 

*5.8 

1,2*8.3 
1,263.3 
1,582.7 

1,718.2 

10,0146.7 
11,309.9 
12,892.6 

1*, 751.3 

9,936.8 
11,230.7 
12,6**. 8 

1*,67*.5 

35.0             7*.9 

12.*             66.9 

167.9             79.9 

76.8  */           U/ 

1950 

1951  (Estimated). 

February.... 

1*3.7 
397.5 
2*0.* 

*6.8 

397.5 
229.5 

96.9 
10.9 

- 

66.6 
66.6 
68.2 

60.7 
62.0 
63.6 

1.2 
1.2 
1.2 

*.7 
3.3 
3.3 

77.2 
331.0 
172.2 

11,893.1 
12,22*.0 
12,396.2 

11,768.0 
11,898.0 
12,1*7.9 

*5.5 
2*8.6 
163.5 

79.6 
77.5 
8*. 8 

85.7 
27*.* 
3*3.9 

85.7 
27*.* 
222.3 

121.6 

" 

68.7 
69.* 
69.5 

6*.o 
6*. 7 
6*. 8 

1.3 
1.3 
1.3 

3.* 
3.5 
3.5 

17.0 

205.0 
27*.* 

12,*13.2 
12,618.2 
12,&92.6 

12,277.9 
12,335.9 
12,6**. 8 

51.* 
200.2 
167.9 

83.8 
82.1 
79.9 

September. .. 

200.9 

316.3 
195.9 

200.9 

316.3 
1&5.1 

10.9 

- 

69.3 
70.2 
72.8 

6*.8 

6*.o 
67.2 

1.2 
1.2 
2.2 

3.3 
5.0 
3.5 

131.6 
2*6.1 
123.1 

13, 02* .2 

13,270.3 
13,393.* 

12, 85*. 8 

12,921.8 
13, 08*. 7 

81.1 

200.3 

155.8 

88.3 

1*8.2 
152.8 

Inception  to  date 

17,370.2 

15,83*.l 

1,528.1 

8.0 

3,976.8 

3,571.5 

251.1 

15*.  2 

13,393.* 

13,393.* 

13,o8U.7 

155.8 

152.8 

Source:  (Same  as  Table  l). 

l/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Coder  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 

as  amended  (*2  U.S.C.  *01  f). 
3_/  Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9U7  (60  Stat.  679),  these  expenses  are  payable  directly  from  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
*/  Distribution  of  unexpended  balance  not  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other  than  Investments 

Net 

increase, 
or  de- 
crease (-), 
in  assets 

Assets,  end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 
Investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance 

To  credit 
of  appro- 
priation! 

In  disbursing 

officer's 

account 

1936-19*3 

871.5 
272.6 
32*. 1 
312.0 
322.* 

797.* 
677.* 
7*9.2 

658.0 

.* 
.5 
.6 

.6 

.7 

58.2 

33.0 
*58.0 

*,817.5 

85*  .2 
262.7 
308.8 
292.I 
298.2 

758.5 
626.5 
687.O 

59*. 0 

33.0 
*57.8 

*,578.8 

17.3 
9.8 
15.2 
19.9 
2*. 2 

38.9 
50.9 
62.2 

6*.o 

.* 
.5 
.6 

.6 

.7 

58.2 

e 

.2 
238.7 

676.6 
13*.* 
1*1.* 
152.0 
173.3 
222.3 
278.2 
30*.* 

3*5.9 

25.3 
25.3 
25.9 

26.1 
26.6 
26.5 
26.* 
26.9 
25.9 

2,161.8 

676.6 
13*.* 
1*1.* 
152.0 
173.3 

222.3 
278.2 
299.9 

3*0.5 

2*. 7 
25.0 
25.6 

25.7 
26.2 
26.0 

26.0 
26.* 
25.5 

2,156.0 

*.5 

5.* 

.6 

.* 
.3 

.3 
.* 
.* 

.* 
.5 

.5 

5.7 

19*  .9 
138.1 
182.6 
160.I 
1*9.1 

575.1 
399.2 
***.8 

312.1 

-2*  .9 
-2*  .9 
-25.3 
-25.* 
-25.9 
31.7 

6.6 

-26.9 
*32.l 

2,655.8 

19*.  9 
333.0 
515.6 
675.7 
82*. 9 

1,399.9 
1,799.1 
2,2**.0 

2,*60.* 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2,2**.0 

2,250.6 

2,223.7 
2,655.8 

2,655.8 

178.0 
318.5 
500.5 
657.0 
805.5 

1,37*. 5 
1,720.0 
2,057.6 

2,381.5 

2,070.0 
2,0*5.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 

2,056.6 

2,056.6 
2,362.5 

2,362.5 

*.l 
1.1 

.5 

.9 
1.2 

1.5 

53.3 

157.7 

78.9  1/ 

217.5 
216.7 
216. * 

158.* 
158.0 
157.7 
16*. 1 

137.7 
26*. 7 

26*.  7 

12.8 
13.* 
1*.7 
17.8 
18.2 

23.9 
25.8 
28.7 

a 

26.3 
26.7 
27.2 

27.5 
28.0 
28.7 

29.9 
29.* 
28.6 

28.6 

19l»7 

1950 

1951  (Estimated).. 

September. . . . 
Inception  to  date 

Source:   (Seme  as  Table  l). 

\j     Figures  differ  from  those  shown  In  Table  2  for  the  reason  that  Table  6 

reflects  appropriations  when  they  are  made  while  Table  2  ehovs  the 

amounts  vhen  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IT,  act  of  June  29,  19*9 

(63  SUt.  297). 
2j    Distribution  of  unexpended  balance  not  available. 
*   Less  than  $50,000. 


November  1950 


11 


TRUST  ACCOUNTS,    ETC, 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Receipts 


Fiscal  year 
or  Booth 


State 

accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


Trans 
fere 
from 
States 


1/ 


Transfers 

from 
Adminis- 
tration 
Fund  */ 


Interest 


invest- 
ments 


Expenditures  other  than  inrestansnts 


State  accounts 


Wlth- 
dravals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  3_/ 


Railroad 
Unemploy 
ment  In- 
surance 
Account  l/ 


Benefit 
payments 


Hot 

increase 
or 
decrease 

(-), 

in 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


In 
trust 

account 


In  dis- 
bursing 
offi- 
cer's 

account 

5/ 


1936-19*3 

19** , 

19*5 

19*6 , 

19*7 

19*8 

19*9 

1950 


1951  (Estimated) 

1950- January. . . 
February.. 
March 

April 

May 

June 

July 

August.. . . 
September. 


6.61U.O 
1,566.9 
1,507.8 
1,279.8 
1,289. * 

1,312.9 
1,173.2 
1,281.0 


1,358.8 

109.6 

I69.8 

21.1 

32.5 

280.7 

90.5 

35.lt 

287.6 
16.8 


5,935.0 
1,3*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.O 

1,098.8 


1,175.0 

36.8 

169.5 

13.7 

31.* 

280. U 

10.5 

35.1 

287.6 

9.3 


Inception  to  date  l6,36U.8    13,977.7 


27*.  3 
109.  * 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 


1*.9 


.1 
2.8 

.k 

.1 

3.2 

.2 
.1 

3.* 


890.U 


105.9 

.* 
.* 
.* 


107.2 


17.* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.* 


3.5 


1.5 


80.9 


281.  k 
96.5 
123.6 
1*3.6 
1*6.9 

165.3 
180.1 
167.I 

165.5 

72.8 

.1 

*.7 

.7 

.1 

75.* 


*.l 


2,2*1.5 
60.6 
71.3 

1,1*5.9 
869.5 

858.9 
1,313.8 
2,025.5 

1,570.* 

203.* 
175.3 
217.2 

1*2.9 
1*7.2 
128.7 

93.2 

89.5 
6*. 5 


2,092.* 
60.0 
70.1 

1,128.3 
817.* 

798.1 
1,227.1 
1,879.0 


1,500.0 

187.7 
163.2 
202.2 

13*. 8 
1*1.0 
123.5 


105.9 

.* 
.U 
.5 


*3.2 

.6 

.8 
17.2 
51.7 
60.8 
86.76/ 
1*6.5  6/ 


70.* 

15.7  6/ 

12.1 

15.0 


*,372 

1,506 

1,*36 

133 

*19 


89.0 
81*. 3 
60.0 


*5*.0 
-1*0.6 
-7**. 5 

-211.6 

-93.8 

-5.5 

-196.I 

-110.* 
133.5 
-38.2 

-57.8 

198.I 
-*7.6 


1,308.6      8,83*.2  8,305.6 


107.2 


*2l.U  6/    7,530.5 


*,372.5 
5,878.8 
7,315.3 
7,**9.1 
7,869.0 

8,323.0 
8,182.  k 
7,*37.9 

7,116.2 

7,65*. 7 
7,6*9.1 
7,*53.0 

7,3*2.6 
7,*76.1 
7,*37.9 
7,380.1 
7,578.2 
7,530.5 


7,530.5 


*, 367.0 
5,870.0 
7,307.2 
7,*09.o 
7,852.0 

8,298.* 
8,138.3 
7,*1*.3 

7,089.* 

7,616.3 
7,595.3 
7,*18.3 

7,308.3 
7,**5.3 
7,*1*.3 

7,351.3 
7,561.3 
7,516.3 


7,516.3 


*.0 

8.5 

7.8 
31.7 
11.8 

18.1 
*1.* 
22.1 

26.8J/ 

31.8 
*6.9 
30.5 
31.6 
27.9 
22.1 

26.3 

15.1 
12.9 


12.9 


1.5 

.3 
•3 

8.<» 

5.3 

6.5 
2.7 
1.5 

1/ 

6.5 
6.9 
*.3 

2.7 
2.9 
1.5 

2.5 
1.8 
1,* 


1.* 


Source:      (Same  as  Table  1). 

l/    Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  fiscal  year  19*0. 

2/     Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  360  (a)),   in  excess  of  the  amount  specified 
for  administrative  expenses.     (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

3_/    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,   inclusive,  from  employers  who  come 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


*/ 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19*0  (5*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  fiscal  year  19*9,  $2.3  million  In 
September  19*9,  and  $.*  million  in  January  1950,  representing  ad- 
justment for  over-collections  due  to  retroactive  change  in  tax  rate 
under  the  Railroad  Unemployment  Insurance  Act,  as  amended  (*5  U.S  C 
358  (a)). 

Distribution  of  unexpended  balance  not  available. 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*1-19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951  (Estimated) 

1950-Januory 

February.... 
March 

April 

Hay 

June ........ 

July 

August 

Setpeaber... 


Inception  to  date 


Receipts 


Total 


366.0 

90*. 5 

2,127.* 

2,351.0 

l,50*.l 

739.7 

690.1 

1,076.1* 

616.7 

55.* 
56.3 
69,* 

51.8 

53.5 

202.* 

29.1 
*1.1 
28.* 


9,857.8 


Premiums 
and  other 
receipts 


329.1 
781.1 
95*.l 
8**. 7 
516.6 

387.5 
392.8 
398.7 

*26.2 

*0.3 
3*  .2 
*0.5 

3*. 3 
35.2 
*1.7 

27.3 
39.0 
26.2 


*,697.0 


Transfers  from 
General  Fund 


31.5 

101.2 

1,116.5 

1,381.* 

816.7 

153.0 

87.O 

*72.8 


31.2 


7.5 

7.6 

10.5 

9.6 
16.2 
6.7 
1.7 
2.1 
2.2 


*, 166.1 


Source:  (Same  as  Table  1). 
*   Less  than  $50,000. 


Interest  on 
investments 


5.* 

22.2 

56.7 

12*. 9 

170.9 

199-2 
210.3 
205.0 

159.3 

7.6 
1*.5 
18.5 

7.9 

2.1 

15*. 0 


99*. 7 


Expenditures  other 
than  Investments 


Total 


6.9 

31.* 
128.2 
279.8 
279.3 

301.9 

3*8.1 

2,987.9 

928.0 

*79.6 
817.7 
917.* 

37*.l 

125.* 

98.2 

56.* 
*5.3 
*0.1 


*,505.3 


Benefits 

and 

refunds 


6.9 

31.* 

128.2 

279.8 

279.3 

301.9 
3*8.1 
35*. 9 

378.0 

30.1 
30.0 
30.7 

29.* 
30.8 
28.5 
27.6 
29.* 
29.1 


Special 
dividends 


2,633.0 

550.0 

**9.6 
787.7 
886.7 

3**.7 
9*  .6 
69.7 
28.9 

15.9 
11.0 


1,816.6      2,688.8 


Net  Increase, 
or  decrease 
(-),   in 
assets 


359.1 

873.2 

1,999.3 

2,071.2 

1,22*. 8 

*37.7 

3*1.9 

-1,911.5 

-311.2 

-*2k.3 
-761.* 
-8*8.0 

-322.3 
-71.9 
10*.3 

-27.* 
-*.2 

-11.7 


5,352.5 


Assets,  end  of  period 


Total 


359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 

5,*79.0 

7,295.1 
6,533.7 
5,685.7 

5,363.* 
5,291.* 
5,395.7 
5,368.3 
5,36* .2 
5,352.5 


5,352.5 


Invest- 
ments 


351.7 
1,213.* 
3,187.1 
5,239.7 
6,*73.7 

6, 93*. 7 
7,287.7 
5,3*2.1 

5,*58.7 

7,263.2 
6,510.2 
5,657.2 

5,325.2 
5, 2**. 2 
5,3*2.1 
5,3*0.6 
5,337.* 
5,328.1 


5,328.1 


Unexpended 
balance 


7.* 
18.9 
**.* 
63.1 
53.9 
30.6 
19.6 
53.6 

20.3 

31.9 

23.5 
28.5 

38.2 
*7.3 
53.6 

27.7 

26.7 
2*. 3 


2*. 3 
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TREASURY   CASH   INCOUE  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

let  oaah 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  Oeneral 

Fund 

balance 

Memorandum: 
let  receipts 
from 

exercise  of 
monsfrr 
authority  2/ 

Cash  operating  Income 

Cash  operating  outgo 

Bet  cash 

operating 

Income, 

or 

outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
sation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

22,137 
1*3,925 
1*5,519 
38,902 
39,88* 

in,  a* 

38,11.5 
36,925 

37,126 

3,327 
2,961* 

U,8l8 
1,U86 
2,319 
U,376 

1,81*7 
2,857 

U,598 

9,303 

3,037 
3,936 
*,721 
>*,937 
3,707 

3,595 
3,1*83 

*,0*6 

5,960 

158 
631 
31*1* 

196 
620 
311 
263 
666 
267 

1,197 

25, 171* 
1.7,861 
50,21*0 
1*3,839 
>*3,591 

U5,U00 
1*1,628 
1*0,970 

U3.086 

3A85 
3,595 
5,162 

1,683 
2,939 

U,687 

2,110 
3,52* 
it, 865 

10,500 

78,1*21* 
93,81*5 
95,952 
57,*22 
33,190 
32,1*82 
37,517 
36,977 

39,858 

3,0*0 
2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 
2,767 

8,051 

1*85 

111 

-768 

U,3l6 

3,270 

2,9*U 
3,328 
6,868 

5,926 

727 
l.lll* 
1,272 
661* 
*5* 
1*81 

312 

»i*8 

352 

1,111 

1,026 

563 

98 

-207 

-262 

-555 

507 
-366 
-U83 

-589 

11 

-122 

-2? 

376 
8 

-31 
1*0 

80 
189 

78,909 
93,956 
95,18* 
61,738 
36,931 
36,1*96 
1*0,576 
*3,155 

1*5,781* 

3,177 
3,537 
*,0*6 

3,3** 

3,700 
U,06l 

3,H*3 
3,009 
3,199 

9,351 

-53,735 
-1*6,095 

-M»,9li5 

-17,899 
6,659 

8,903 
1,051 

-2,185 

-2^698 

308 

58 

1,116 

-1,661 
-762 
626 

-1,032 
51* 

1,666 

1,11*6 

60,250 
56,757 
119,1.71. 

7,1*39 

-19,3&9 

-7,280 

-2,513 

1*,231 

2,7*6 

62 

79 

-181 

2U2 
523 
1*27 
16 
170 
-1,31*7 

-1,161 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930  1/ 

1,621. 

-1,1*62 

2,01*7 

1*8 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 

-12 

77 
1*3 
78 
302 
60 

37 
•6 

25 

3"* 

2 
3 
2 

2 
2 

2 

1 
1 
3 

5 

I9U8 

1950 

1951  (1st.)... 

August. . . 
September 

Fiscal  year 
1951  to  date 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 

based  on  the  1951  Budget  document,  Including  effect  of  proposed  legislation 

as  outlined  In  Budget  detail. 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 

paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  191*7,  page  17) . 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction  in 


weight  of  the  gold  dollar.  This  item  is  psrt  of  the  cash  budget 
receipts  of  the  Treasury  shown  In  these  tables,  but  is  excluded 
from  the  1951  Budget  document  figures  for  "Eecelpte  from  the 
public" . 
3/  In  addition  to  this  decrease  in  the  Oeneral  Fund  balance,  the  Ex- 
change Stabilisation  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  1). 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

191*1* , 

191*5 1 

191*6 

191*7 • 

19"*8 , 

191*9 

1950 

1951  (Est.).... 

1950-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

August. .  .  , 
September , 


Net 
budget 
receipts 
1/ 


22,202 
1*3,892 
Ml, 762 
*0,027 
1.0,01.3 

*2,211 
38,2*6 
37,0*5 


37,306 

3,366 
2,972 
1»,820 

1,1*88 
2,320 
U.ltOl. 

1,881 
2,860 
l»,  605 


Plus :     Noncash 
items  deducted 
from  budget 
receipts   -   excess 
profits  tax 
refund  bonds  2/ 


131* 

89U 

-970 

-39 

-10 

-U 

-1 


6* 
100 
136 
155 
120 

396 
96 
119 


179 

39 
7 
2 

2 

2 

28 

3* 

2 
6 


Less:     Noncash  budget  receipts 


Payments  to  Treasury  by  Government  enterprises 


Interest 


E.  F.   C. 


Source:   (Same  as  Table  l). 

1/  Sse  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5).  The  figures  shown  are  net  Issuance,  or  net  redemption  (-). 

3/  By  partially  owned  Government  corporations. 


2* 
51* 
83 
90 
91 

89 

1 
17 

31* 

10 


13 
It 


13 
13 
26 

27 
13 

23 

31* 

57 


63 

11 

1 


26 

1 
1 
1 


Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 


270 
38 
27 

67 

16 
1* 


19 


Reimbursement 
for 

administrative 
expenses  kj 


27 
33 
27 
37 
16 

ll* 
24 
17 


15 

2 

1 
1 

1 
1 
1 

1 
1 
1 


Equals: 
Cash 
budget 
reoeipte 


22,137 
1*3,925 
1*5,519 
38,902 
39,88* 

1*1,801. 
38,1*5 
36,925 

37,126 

3,327 
2,96* 
*,8l8 

1,*86 
2,319 

»,376 

1,8*7 

2,857 
*,598 


hj     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19*8.     Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Accounts,  etc.,"  Tabls  7),  am*  reim- 
bursement by  the  District  of  Columbia. 

•       Less  than  $500,000. 


November  \950 


13 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  expenditures   Involving 
Issuance  of  Federal  securities 

y 

Payments   to  Treasury 
by  Government 
enterprises 

On 

savings 

bonds 

and 

Treasury 

bills  2/ 

To  par- 
tially 
owned 

Government 
corpora- 
tions ^J 

To  trust 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Inves  t- 
ments  In 
Federal 
secu- 
rities 

191*3 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
1*0,057 
I»0,l67 

1*2,1*39 

3,323 
2,1*96 
3,269 

2,81*7 
2,962 
i*,296 

3,013 
2/515 
3,520 

1,198 
1,1*70 
2,750 
3,281 
6,099 

1,309 
2,5!*0 
3,190 

2,581 

283 
83 

110 

1U2 

92 

72U 

151 

93 

753 

130 
213 
31*2 
1*35 
1*67 

559 

580 
57"* 

610 

37 
26 

36 

*3 

1*3 
80 

79 
Ul 
5* 

2 

3 
l* 
22 
25 
21* 
29 
32 

1*3 

» 

2 

1 
« 

13 

* 
1 

25U 
325 
1*29 
567 
61*6 

71*6 
8U1 
880 

902 

178 
16 
35 

10 

1* 
592 

# 

15 

1*1*0 

559 

1,659 

1,927 

l,36l 

1,178 

916 

1,383 

982 

1*5 

8 

11 

69 

16 

8 

31 

28 

61*6 

227 
269 
290 
28l 
259 

236 
327 
358 

353 

31 
30 
30 

30 
33 
33 
30 
31 
28 

1,81*6 

-1,221 

-161* 

-95 

-250 

-8 

-7 
-7 

-7 
-7 
-7 

-9 
-9 
-7 

-7 

-5 

-108 

-86 

-8 

-1* 
-2 
-2 

-1 

# 
* 
• 

* 
* 
• 
* 
* 
* 

1,366 

-350 
-25 
-Ul 

-200 

37 

67 

108 

118 

105 

112 
33 

73 

96 

20 

1 
* 

* 

* 

27 

13 

1 
5 

115 
39 
25 

18 
31 
30 

6 
28 

1*6 

-20 
9 
1* 

-1* 

3 

-22 

7 

* 

10 

78,1*21* 
93,81*5 
95,952 
57,!*22 
33,190 

32,1*82 
37,517 
36,977 

39,858 

3,01*0 
2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 
2,767 

I9UI1 

19k5 

191*6 

I9U7 

191*8 

191*9 

1950 

1951  (Est.). 

June .... 

July 

Aug 

Sept. . . . 

Source:  (Same  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  1*. 

2/  Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


h/    Budget  expenditures  involving  the  Issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  expendi- 
tures at  the  time  of  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 
2/ 

Less:     Noncash  expenditures 

Equals: 
Cash 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  In 
Federal  securities 

Other 

By  trust 
accounts 

By  partially 
owned 

Government 
corporations 

I9U3 

3,951* 
5,085 
7,086 
7,712 
6,21*1* 

6,515 
5,711* 
6,669 

8,199 

1*12 
685 
1*20 

305 
673 
9U1* 

327 
726 

957 

916 
1,150 

2,365 
2,775 
2,538 

2,920 
2,232 
2,623 

2,239 

251* 

51* 
76 

108 

53 

633 

63 
60 
690 

251* 
325 
1*29 
567 
61*6 

71*6 
81*1 
880 

902 

178 

16 
35 

10 

1* 

592 

* 
* 
15 

1*35 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,383 

982 

1*5 

8 

11 

69 

16 

8 

31 

28 

61*6 

227 
269 
290 
281 
259 
236 
327 
358 

353 

31 
30 
30 

30 
33 
33 
30 
31 
28 

271 

760 

11*8 

2 

2 

* 
* 

2 

3,037 
3,936 
1*,721 
1»,937 
3,707 

3,595 
3,U83 
l»,0i*6 

5,960 

158 
631 
3UI* 

196 
620 
311 
263 
666 
267 

1*,292 
7,307 
6,291* 
8,236 
7,3>»7 
6,810 
6,209 
6,570 

8,1*17 
1*10 

515 
513 

38U 
526 
997 
1*25 
579 
981* 

3,806 
7,197 
7,062 
3,919 
1*,076 

3,865 

2,881 

-298 

2,1*91 

-317 

-599 
-758 

-279 

72 
517 
111* 
131 
632 

3,001* 
It, 129 
5,200 
3,668 
3,362 
3,06a 
2,311 
-1*05 

2,311 

-1*57 
-661 
-797 

-27U 

95 

590 

153 
280 
726 

88 
167 
299 
11*1 
ll*7 

-99 

313 

69 

225 

100 
U3 
35 

-8 
-26 
-62 

5 

-63 

52 

71U 

2,902 

1,563 

110 

568 

901* 

258 

37 

-1*5 

1*0 

19 

3 

2 

3 

-11 

-1*1* 

-85 

-11*7 

1*85 

111 

-768 

U,316 

3,270 

2,91*1* 
3,328 
6,868 

5,926 

727 
1,111* 
1,272 

661* 
1*51* 

1*81 

312 
1*1*8 
352 

19U1* 

191*5 

19U6 

I9U7 

19U8 

191*9 

1950 

1951  (Est.)... 
July,    ,    , 

Source:  (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  19l*7  and  I9U8  include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiums;  after  August  31,  19**7,  all  these  bonds  were  re- 
deemable for  cash. 


2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 

from  Federal  Reserve  Banks. 
3j/  Principally  proceeds  of  ship  sales  (see  footnote  1);  F.D.I.C.  repayments 

of  capital  stock  until  repayment  was  completed  in  August  I9I18;  and  net 

redemption,  or  issuance  (-),  In  the  market  of  securities  of  Government 

corporations . 
*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Derivation  of  Caen  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Increase,   or  decrease   (-), 
In  Federal  securities 
outstanding 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

5/ 

Total 

Net  investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes   for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 
refund 
bonds  2/ 

191*3 

61*,27l* 
61*, 307 
57,679 
10,71*0 
-11,136 

-5,99't 

1*78 
it,  587 

5,1*00 

-265 
-1*97 
-61*5 

-6 

632 

l.,007 

183 

333 

-658 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 
-1*6 

-8 

5 

-3 

* 

-3 

-2 
-2 
-1 

-3 

1 

2 

63,806 

61,830 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

It, 579 

5,1*05 

-268 
-1*97 
-61*8 

-7 

630 

1,007 

180 

335 

-656 

3,1*61 
It, 883 
6,738 
3,1*09 
7,&92 

1,39"* 

2,916 

33U 

2,71*0 

-31*8 
-590 
-1*67 

-250 
107 
579 
23U 
21*9 
836 

3,001* 

1*,129 
5,200 
3,668 
3,362 

3,o6o 

2,311 

-1*05 

2,311 

-1*57 
-661 
-797 
-271* 
95 
590 

153 
280 
726 

203 
206 
321* 
159 

178 

-69 

319 

97 

271 

81 
53 
39 

-12 
-23 
-81* 

12 
-63 
63 

1,793 

-1,229 

-161* 

-95 

-250 

-8 
-7 
-7 

-7 
-7 
-7 

-9 
-9 

-7 

-7 

-5 

-108 

-86 

-8 

-1* 
-2 
-2 

-1 

* 
* 

* 
* 

* 
* 
# 

2,11*0 

-913 

-123 

166 

-200 
262 

13>» 

891* 

-970 

-39 

-10 

-1* 

-1 

-1 

* 
* 

* 

* 

# 
* 
• 

130 
213 
31*2 
1*35 
1*67 

559 

580 

571* 

610 

37 
26 
36 

1*3 
1*3 
so 

79 
1*1 
51* 

131 

207 

86 

203 

-95 

-190 

-277 

66 

28 

123 
-28 

-11. 

82 

-19 
-13 

♦ 

* 
* 

# 

s 

11*5 

60,250 

56,757 

1*9,1*71* 

7, 1*39 

-19,389 

-7,280 
-2,513 

11,231 

2,71*6 

62 

79 

-181 

21*2 
523 

1*27 

16 

170 

-1,31*7 

I9I4J* 

I9U5 

191*6 

19l*7 

19U8 

191*9 

1950 

1951  (Est.). 

June .... 
July.... 

Sept.... 

Source:   (Same  as  Table  1). 

1/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 
or  net  redemption  ( - ) . 

2/  See  Table  1,  footnote  1. 

3_/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction 


from  budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction 

at  the  tine  of  cash  redemption.  The  figures  shown  are  net  issuance, 

or  net  redemption  (-). 
k/     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
5./  Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 


(In  millions  of  dollars) 


Calendar  year 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  Income: 


191.3. 
I9I1I1. 
19l»5. 
191*6. 

191*7. 
191*8. 
19U9. 
1950. 


Cash  operating  outgo: 

191*3 

19U* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Net  cash 


or  outgo  (-): 


eratlng  Income. 


19"*3. 
191*1*. 
19"*5. 
19"*6. 

19"*7. 
19  W. 
191*9. 
1950. 


2,915 
3,72"* 
3,032 
3,821 
It, 1*82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855 
3,177 


-5,601 
-U,622 
-U.005 
-1,636 

1,106 

1,986 

829 

308 


1,1*76 
3,101* 
ii,275 
i*,o68 

"*,9"*7 
l*,5l*8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,!*87 
2,726 
3,259 
3,537 


-1*,920 

-it, 905 

-2,81*3 

368 

l,i*6o 

1,821. 

635 

58 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 

7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 
It, 01*6 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
1,70U 
1,116 


1,61*8 
3,319 
3,161* 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 


-5,781* 
-l*,358 
-It, 601 
-1,231* 

-835 

1* 

-1,699 

-1,661 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 

-it,  385 

-I*, 586 

-888 

-35 

1*62 

-1,111* 

-762 


U.,663 

6,332 
6,016 
I*,i83 
i*,886 

1*,  877 
it,  798 
it, 687 

7,988 
8,1178 
8,829 
11,562 

11,781* 
it, 129 
U,550 
it, 061 


-3,325 

-2,11*6 

-2,813 

-379 

102 

7I18 

21*8 

626 


2,170 
2,327 
2,761t 
2,332 
2,1*1*6 
2,268 
2,08l 
2,110 


7,017 

7,21*9 
7,750 
2,71*5 

3,272 
2,588 
2,966 
3,11*3 


-I*,8lt7 

-1*,922 

-1*,9&6 

-1*13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,521* 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-1*, 368 

-it, 908 

-it,litl 

1*3 

1*1 

212 

-566 

511* 


5,562 
6,015 
5,276 
>*,585 
it, 666 
11,667 
1*,915 
1*,865 

7,693 
7,686 
6,326 
2, 91+ 1* 

3,91*3 
3,197 
3,81*7 
3,199 


-2,131 

-1,671 

-1,050 

1,6U1 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01*6 


7,625 
7,886 
5,913 

2,81*1* 

2,570 
2,779 
3,266 


-5,!*12 

-5,671* 

-3,ioi* 

-161 

18 

-U99 

-1,220 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 


7,766 
7,373 
>t,751t 
2,269 

2,1*90 
3,1.71. 
3,1*26 


-5,06l 

-l*,l>96 

-1,721* 

51*1. 

816 
-283 
-1*61 


5,852 
5,538 
1..328 
l*,156 

3,987 
U,106 
I*,  263 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
■*,235 

1*,070 


-1,971 

-2,61*0 

-896 

578 

510 
-128 
193 


37,919 
1*8,191. 
1*9,608 
1*1,635 
1*1*,  319 
!*!*,971 

1*1,371* 


88,987 
91*,  810 
86,11.2 
1*1,399 
38,616 
36,&97 
1*2,61*2 


-51,068 

-1*6,616 

-36,531* 

236 

5,703 

8,076 

-1,267 


25,17"* 
1*7, 861 
50,21*0 
'•3,839 

>*3,591 
l*5,lt00 
1*1,628 
1*0,970 


78,909 
93,956 
95,l8lt 
61,738 

36,931 
36,1196 
1*0,576 
1*3,155 


-53,735 
-1*6,095 
-1*1.,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 


Source:      (Same  as  Table  1). 

1/    Fiscal  year  ending  June  30  of  year  Indicated. 
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GENERAL  FUND   OF  THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*3 

19U4 

19"»5 

191*6 

19"*7 

191*8 

191*9 

1950 

1950-January. . 
February. 
March 

April 

May 

June 

July 

August. .  .  . 
September. 


Total 


10, 11*9 
20,775 

25,119 

1<*,708 
3,730 

5,370 
3,862 

5,927 

5,1*21 

5,1*89 
6,1*38 

5,07U 
4,757 
5,927 

1*,861* 

5,501 
5,932 


Bullion,  coin,  and 
currency 


Gold 


150 
I5I+ 
150 
160 
1,023 

1,073 

1,022 
1,052 

1,029 
1,027 

1,029 

1,011* 
1,036 
1,052 
1,051* 

1,01.1 
1,051 


Other 


761 
666 
558 

243 

232 

191 

219 
191 

221 
220 
22l* 

236 
216 

191 

195 

207 
213 


Deposits  In  Federal 

Reserve   Banks 


Aval lable 
funds 


1,038 
1,1*1*2 
1,500 
1,006 
1,202 

1,928 

950 
677 

666 
1,006 

875 
588 

950 

566 

733 
1,116 


In  process 
of  collection 


123 
103 
1>*3 

216 
121* 
190 

"I 
ll+3 

97 
102 

17lt 


Deposits  in 

special 

depositaries 


7,667 

18,007 
22,622 

12,993 

962 

1,773 
1,771 
3,268 

2,898 

3,11*6 

3,665 

2,51+3 
2,560 
3,268 

2,618 

3,115 
3,065 


Other 
deposits 
and 
collections 


533 
507 
289 
305 
310 

283 
309 
323 

381 

306 

32l* 

302 
28U 
323 

331* 

3  Olt 
31U 


Source:      Dally  Treasury  Statement. 

1/    On  account  of  withheld  taxes   and  sales  of  Government  securities. 


Liabilities 


6U3 
607 
1*21 
1*70 
1*22 

1*38 

392 

1*10 

372 

303 
317 

37? 

294 
1*10 

361* 

316 
U28 


Balance  in 
the  General 
Fund 


9,507 
20,169 
2l*,698 
ll*,238 

3,308 

4,932 

3,1*70 
5,517 

5,01*9 
5,186 
6,121 

4,702 

i*,i+6i* 
5,517 
U,500 
5,185 
5,505 


Table  2.-  Analysis  of  Change  in  Balance  in  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease in 
General 
Fund 
balance, 
or 
decrease   (-) 

Budget 

surplus , 

or 

deficit   (-) 

3/ 

Het  increase 

in 

public 

debt, 

or 

decrease   (-) 

Set  receipts  of  trust  accounts,   etc.,  or  expendltures(-) 

Clearing 

account 

5/ 

Total 
1/ 

Trust 
account  s 
1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
account  s 
and  mis- 
cellaneous 
funds  }/ 

Sales  and  re- 
demptions of 
securities  of 
Government   cor- 
porations,  etc., 
in  the  market 

19,1*3 

19l*5 

19U6.. 

1950 

1950-January .... 

February . . . 
September . . 

6,515 

10, 662 

4,529 

-10,i*6o 

-10,930 

1,621* 

-1,1*62 

2,01*7 

370 

137 

935 

-1,1*19 

-238 

1,053 
-1,017 

685 
319 

-57,1*20 
-51,1*23 
-53,91*1 

-20, 676 
751* 

8,1*19 
-1,811 
-3,122 

1*1* 

1*76 

1,551 

-1,358 

-61+2 
108 

-1,132 

344 
1,081+ 

61*,  271* 
61*,307 
57,679 
10,71*0 
-11,136 

-5.991* 

U78 

»*,587 

-265 

-1*97 

-61*5 

-6 

632 

1,007 

183 

333 
-658 

-338 

-2,222 
791 

-52l+ 

-1,103 

-29l+ 

-1*95 
99 

2 
170 

-93 

-79 
1H7 
-53 

-99 
1U7 

-27 

148 
675 
-30 

-372 

-35 

-7 

215 

18 

192 
-67 

-36 

148 

-1*7 

-130 

158 
-33 

* 

248 

• 
• 
1 

I 

26U 
503 

1,669 
-6U7 
-372 
-367 

4i4 
-96 

6 

-9 

-23 

8 

1 

-5 

-35 

-97 

-11*1 

-691* 

-2,871* 

-1,553 

-95 

-359 

107 

-7t 
-22 

-22 
-13 

-3 

-2 
-2 

-1 

67 

86 

148 

555 

-507 
366 
1*83 

589 

-11 

122 

25- 

-376 
-8 

31 

-140 
-80 

v  w  J—    w-w  •  MU  +*J         J.  A    c  CIO  J-A  J        iJVdll  CUi  U  LI  It    , 

1/     Figures  for  19U8  and  191*9  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust   Fund  transactions;    see  page  1,   footnote  3. 
Consists  of  Federal  Old-Age  and  Survivors  Insurance  TruBt   Fund,  Hail-  4/ 

road  Retirement  Account,   Unemployment  Trust   Fund,   veterans'    life  in- 
surance funds,   Government  employees'    retirement  funds,   and  certain  5/ 
other  trust   funds  and  accounts   (see  footnote  3). 

Consists  of  special  deposits   (net),  Public  Works  Administration  revolving  6/ 

fund,   and,   prior  to  July  1,    191*5,    transactions  in  commodity  food  stamps  » 


*t 


1' 


by  the  Department  of  Agriculture.      Beginning  on  that   date  such  trans- 
actions in  commodity  food  stamps  are  Included  in  the  column   "Trust 
accounts". 

Het  receipts  in  this  column  constitute  net  sales,   and  net  expenditures 
constitute  net  redemptions  of  securities. 

For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks;    excess  of  receipts,   or  expenditures   (-). 
Included  in  budget  receipts  beginning  July  1,   1950. 
Less   than  $500,000. 
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DEBT   OUTSTANDING 


Table  !•-  Sumnary  of  Federal  Securities 


End  of 
fiscal 
year  or 
month 


19"*3 

1944 

19>*5 

19>*6 

19"»7 

1948 

19^9 

1950 

1951   (Estimated) 


Debt  peak 

Feb.   1946 

195O- January. • ■ 
February . . 
March 

April 

May 

June 

July 

August... 
September 


(In  nllllon*  of  dollar*) 


L 


Total  outstanding 


Total 


Public 
debt 


140,796 
202,626 
259,115 
269,898 
258,376 

252,366 
252,798 

257,377 
263,844 


279, 764 

256,892 
256,395 
255,7>*7 

255, 71* 
256,370 
257,377 

257,557 
257,891 
257,236 


guaran- 
teed 

securi- 
ties 


136,696 
201,003 
258,682 
269,lt22 
258,286 

252,292 
252,770 

257,357 
263,800 


279,214 

256,865 
256,368 
255,72>* 

255,718 
256,350 
257,357 

257,5*1 

257,871* 
257,216 


4,100 

1  623 

>*33 

1+76 

90 

73 
27 

20 

1*1* 


551 
27 

27 

21* 

22 
20 
20 

16 

18 
20 


I nt ere at -bearing  debt 


Total 


139,'»72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,226 


278,1*51 

25M93 
254,1*30 

253,527 

253,536 
254,200 
255,226 

255,1*16 

255,779 
254,986 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


135.380 
199, 5U3 
256,357 

268,111 

255,113 

250,063 
250,762 

255,209 


277,912 

25i*,869 
254,1*06 
253,506 

253,516 
25*+,  183 

255,209 

255,1«>3 

255, 76U 
254,968 


1*,092 

1,516 

409 

467 

83 


Matured  debt  and  debt  baarlng  no  Interest 


Total 


17 


539 

24 
24 
21 

19 
18 
17 
14 

15 
18 


Public  debt 


Total 


1.32* 
1,567 
2,350 
1,321 
3,179 

2,234 
2,012 
2,150 


1,313 

1,999 
1,965 

2,220 
2,204 
2,170 
2,150 

2,141 

2,112 
2,250 


1,316 
1,460 
2,326 
1,3U 

3,173 

2,229 
2,009 

2,148 


1,301 

1,997 
1,962 

2,218 
2,202 
2,167 
2,148 

2,138 
2,110 
2,247 


Matured 


141 
201 
26| 
376 

231 

280 
245 
265 


238 

356 

3 

310 

280 
265 

258 

235 
375 


Inter- 
national 

Bank 


416 

66 

41 


Monetary 
Pond 


l,72l* 

l,l6l 
1,063 
1,270 


1,008 
1,008 
1,270 

1,270 
1,270 
1,270 

1,270 
1,270 
1,270 


Other 


Guaran- 
teed 
securi- 
ties 1/ 

(matured) 


1,175 

1,259 

2,057 

935 

802 

722 
660 
613 


1,063 
632 
624* 
621 
617 
613 
610 
605 
602 


8 

107 

24 

10 

6 

5 
3 
2 


12 


Source-     Actual  figure,  from  Dally  Treasury  Statement;   est! mat ee  baaed  on 
1951  Budget  document,  Including  effect  of  proposed  legislation. 


footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 


(Increase,   or  decrease   (-),   In  millions  of  dollars) 


fiscal  year 
or  month 


Total  outstanding 


Total 


19"*3 

1944 

19"*5 

191+6 

19*7 

1948 

19*9 

1950 

195I  (Estimated) 


1950- January. . . 
February . . 
March 

April 

May 

June 

July 

August. .. 
September 


Public 
debt 


63,805 
61,830 
56,489 
10,783 

-11,523 

-6,010 

432 

•♦,579 

5,"«>5 


-268 
-497 
-648 

-7 
630 
1,007 
180 
335 
-656 


64,274 
64,307 
57,679 
lOJ'+O 
-11,136 

-5, 99* 

U78 

H.587 

5,400 


-265 

X 

-6 

632 

1,007 

183 

333 

-658 


Guaran- 
teed 
securi- 
ties 


-468 
-2,477 
-1,190 

*3 

-387 

-16 

-46 

-g 


Interest-bearing  debt 


Total 


-3 

1 
2 


62,955 
61,587 
55,707 
11,812 
-13,381 

-5,065 
653 

4.441 


-153 

-904 

9 

665 

1,026 

190 

363 
-793 


Public 
debt 


63,412 
64,163 
56,813 
11,75* 
-12,997 

-5,050 

698 

4.448 


-151 
-1*63 
-900 

11 

666 

1,027 

193 

361 
-796 


Guaran- 
teed 
securi- 
ties 
1/ 


-457 

-2,576 

-1,107 

58 

-383 

-14 

-45 

-7 


-3 


Matured  debt  and  debt  bearing  no  Interest 


-3 
-2 
-2 


t 


Excludes  guaranteed  securities  held  by  the  Treasury  ,„_.„-. 

jsrS-a^sa.'ssuriU'ia^aruassrs-... 


Total 


850 

243 

782 

-1,029 

1,858 

-946 

-221 

138 


-114 

256 
-16 

-19 


Public  debt 


Total 


S62 

144 

866 

-1,014 

1,862 

-944 

-220 

139 


-114 

256 

-16 

-3U 
-19 


Matured 


42 
60 
68 

108 

-1*5 

49 

-35 

20 


-110 

-32 

-1 

-13 

-30 
-15 


-4 

-10 

-10 

-7 

2 

-28 

-28 

-23 

2 

137 

137 

1U1 

Less  than  $500,000. 
Dot  available. 


m 


November  lc)50 
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Table  3.-  Interest-Bearing  Public  Debt 


Sad  ef 

fl.CAl 

year  or 
aonth 


19"0. 
1944. 

19^5. 
191*6. 

1947. 
1948. 
19"*9. 
1950. 


(In  million*  of  dollars) 


Total 

lntsreit 

bearing 

public 

debt 


Debt  peak 
fob.   I9I+6 

1950-Jan. . . 
Jeb... 
Mar... 

Apr... 
May... 

Jane.. 

July.. 
Aug... 
Sept.. 


135,380 

199,543 

256,357 

268,111 
255,113 
250,063 
250,762 
255,209 


277,912 

254,869 
254, U06 
253,506 

253,516 
254,183 

255,209 

255,403 

255,76'' 
2511,968 


Total 

public 

Issues 


124,509 
185,256 
237,545 
245,779 
227, 7^7 
219,852 
217,986 

222,853 


257,016 

221,367 
221,535 

221,1+08 
221,711* 

222,315 

222,853 

222,881* 

223,059 
221,572 


Public  lioues 


Mar  testable 


Total 


95,310 
IMO.ltOl 

181,319 
189,606 
163,702 

160,31*6 
155,147 
155,310 


199,810 

154,833 
151*.  7  64 
151*,  1*79 

15U, 601 
155,001 
155,310 

155,168 

155,162 
153,771* 


Bills 


11,864 

14,731* 

17,041 

17,039 
15,775 

13,757 
11,536 
13,533 


17,032 

12,331 
12,336 
12,334 

12,623 
13,023 
13,533 
13,61*2 

13,637 
13,637 


Certif- 
icates 


16,561 
28,822 
34,136 

34,804 
25,296 

22,588 
29,427 
18,418 


1+1,1*13 
29,31 4 

27,321 
24,399 

23,437 

23,437 

18,1*18 
12,817 

12,817 
11,620 


9,168 
17,1*05 
23,497 

18,261 
8,ll*2 

11,375 
3,596 

20,404 


19,551 

8,271 
10,189 

14,791 
15,586 
15,586 
20,401* 

25,755 

25,755 
31,688 


Treasury  bends 


Bank 
eligi- 
ble 


1*8,809 
58,083 
69,693 
65,864 
69,686 

62,826 

60,789 
53,159 


68,207 

55,122 
55,122 

53,159 

53,159 
53,159 
53,159 

53,159 

53,159 
1*7,031* 


Bank  re- 
stricted 


8,711 
21,161 
36,756 
53,459 
49,636 

49,636 
49,636 
49,636 


53,427 

49,636 
49,636 
49,636 

49,636 
1*9,636 
49,636 

49,636 

1*9,636 
1*9,636 


Other 
bonds 


Source:     Dally  Treasury   statement, 
footnotes  at  end  ef  Table  4. 


196 
196 
196 
ISO 
166 

16I* 
162 
160 


180 

160 
160 
160 

160 
160 
160 

158 

158 
158 


Bonmarketable 


Total 


29,200 
1*4,855 
56, 226 
56,173 
59,045 

59,506 

62,839 

67,544 


57,206 

66,533 
66,771 
66,928 

67,114 
67,314 
67,544 

67,717 

67,897 
67,798 


u.  s. 

savings 
bonds 


21,256 

34,606 
45,586 
49,035 
51,367 

53,274 
56, 260 
57,536 


1+8,692 


56, 
57, 
57, 

57, 
57, 
57, 

57, 

57, 
57, 


Treasury 

savings 

nates 


7,495 
9,557 
10,136 
6,711 
5,560 

4,394 
4,860 
8,1*72 


8,01*3 

7,906 

7,988 
8,040 

8,133 
8,292 
8,1*72 

8,629 

8,912 
8,895 


Armed 
farces 
leave 
bonds 


Treasury 
bends, 
invest - 
sent 
series 


1,793 

563 
396 
297 


332 

325 
319 

309 
303 
297 

280 

271+ 
269 


959 
954 

954 


954 
954 
954 

954 
954 
954 

953 

953 
953 


Other 

V 


1*48 
692 
505 
427 

325 

316 
369 

285 


471 

384 
287 
285 

291 
288 
285 

286 

287 
281* 


Special 
Issues 


10,871 
11*.  287 
18,812 
22,332 

27,366 

30,211 

32,776 

32,356 


20,897 

33,502 

32,871 
32,098 

31,802 

31,868 
32,356 

32,518 

32,705 
33,396 


71  seal 
year  or 

aonth 


1943. 
I944. 
1945. 
1946. 
1947. 

1948. 
I9U9. 
1950. 


1950-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 


Total 
Interest- 
bearing 
public 
debt 


63,1*12 
65,l63 
56,813 
11,754 
-12.997 

-5,050 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,   or  decrease   (-),   in  Billions  of  dollars) 


Total 

public 

Issues 


6qg 

448 


-151 
-1*63 
-900 

11 

666 
1,027 

193 

361 
-796 


60,1*26 
60,747 

52,28? 

8,234 

■18,032 

-7,895 

-1,866 

4,867 


-128 

307 
601 

538 

31 

171* 
-1,1*86 


Public  issues 


Marketable 


Total 


44,736 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5.199 

162 


-29O 

-69 

-285 

121 

1*00 

309 

-142 

-5 


Bills 


9,356 
2,870 
2,307 

-2 

-1,264 

-2,018 
-2,221 

1,997 


12 

5 

-2 


289 
400 
510 

109 

-5 


Certifi- 
cates 


13,466 

12,26l 

5,313 

668 

-9,508 

-8,708 

6,840 

■11,009 


-322 

-1,993 

-2,922 
-963 

-5,019 
-5,601 

-1,197 


Botes 


Treasury  bends 


Bank 
eligi- 
ble 


2,1*79 

f.237 

6,092 

-5,237 

-10, 119 

3,232 
-7,779 

16, 808 


21 
1,919 
1*,601 

795 

4,818 

5,351 

5,934 


11,607 

9,274 

11,610 

-3,829 

3,823 

-6,861 
-2,036 
-7,630 


-1,963 


-6,125 


Bank  re- 
stricted 

3/ 


7,829 
12,1*50 

15,595 
16,703 

-3,823 


Other 
bonds 


Nonmarkotable 


Total 


U.    S. 

savings 

bonds 


Bank  restricted  issues  are  those  which  commercial  banks    (banks  accepting 
demand  deposits)   are  not  permitted  to  acquire  prior  to  specified  dates 
with  three  exceptions:      (1)   concurrently  with  the  4th     5th     and  6th  War 
Loans  and  the  Tlctory  Loan,    commercial  banks  were  permitted  to  subscribe 
for  limited  investment  of  their  savings  deposits;    (2)  commercial  banks 
may  temporarily  acquire   such  issues  through  forfeiture  of  collateral- 
ly) commercial  banks  may  hold  a  limited  amount  of  such  iseueB  for 
trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner,    if  the  proceeds  are  used 


-16 
-14 

-2 
-2 
-2 


-1 


15,690 

15,655 

11,371 

-53 

2,872 

1*61 
3,332 
4,705 

533 
238 
157 

186 
201 
229 

173 

180 
-99 


11,068 

13,350 

10,979 

3,41*9 

2,332 
1,907 

2,986 

1,277 


251 

III 


Treasury 

savings 

notes 


96 
50 

59 

32 

-98 
-74 


4,1+gl 
2, 06l 

-3,424 

-1,151 

-1,166 

467 

3,612 


296 

82 
52 

V 

160 

180 

156 
283 
-17 


Armed 
forces 
leave 
bonds 


1,793 
-1,230 

-167 

-99 


-12 

-6 
-7 

-10 
-6 

-6 

-17 
-6 
-5 


Treasury 
bonds , 
invest- 
ment 
series 


Other 

y 


959 
-5 
-1 


11*1 

241+ 
-187 

-78 
-101 

-9 

52 

-84 


-2 

-97 
-2 


Special 
Issues 


2,986 
3,416 
4,525 
3,520 
5,035 

2,81*5 

2,564 

420 


-394 
-631 

-773 

-296 
66 

1+88 

162 

187 
691 


to  pay  Federal  estate  taxes.     For  a  current  list  of  bank  restricted 
Issues  and  the  date  when  each  becomes  bank  eligible     see   "Debt 
Operations",   Table  1.  ' 

2/     Consists  of  postal  savings  and  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to  I9U7. 

3/     Consists  of  depositary  bonds,   and  also  adjusted  service  bonds 
until  they  matured  on  June  15     1945. 

•       Less  than  $500,000.  ' 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  1/ 

(In  millions  of  dollars) 


End  of  fleoal 
year  or  month 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 

Adminis- 
tration 


Home 
Owners' 
Loan 
Corporation 


Public 
Bousing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Bon»arke  table 


Total 


CoaBodlty 
Credit 
Corpora- 
tion 2/ 


Reconstruc- 
tion Finance 

Corporation 

2/ 


1943 

1944 

1945 

1946 

19*7 

19*8 

19*9 

1950 

1950-January.., 
February.. 
March 

April 

May 

June 

July 

August.... 
September. 


4,092 

1,516 

409 

U67 

83 

69 
24 

17 


24 
24 
21 

19 

18 
17 
14 
15 
18 


3,908 

1,190 

3"» 

U3 

38 

27 
13 
16 


14 
15 
15 

15 
16 
16 

13 
15 
18 


U12 
412 


930 


23 
21) 
3U 
U3 
38 

27 

13 
16 


lit 
15 
15 

15 

16 
16 

13 
15 

18 


1,533 
755 


114 


896 


183 
326 
375 
424 
45 

U2 

11 

1 


10 

10 

6 

4 

2 

1 


68 
150 
375 
424 

*S 

42 
11 

1 


10 

10 

6 


115 

176 


Source:     Dally  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/     Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


Consists  of  Reconstruction  Finance  Corporation  notes  Series  I-A,  I-B, 
and  X-C,  vhlch  were  held  by  United  States  Government  corporations  and 
credit  agencies. 
Less  than  $500,000. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 
1/ 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old-Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Housing 

Insurance 

funds 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
2/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

19"»3 

10,871 

18 

103 

. 

4,044 

106 

1,076 

538 

- 

352 

199 

178 

4,257 

1944 

lU.287 

17 

98 

- 

4,766 

27 

1,469 

502 

- 

1,213 

268 

319 

5,610 

1945 

18,812 

14 

97 

- 

5,308 

37 

1,868 

589 

- 

3,187 

464 

501 

6,747 

22,332 

12 

120 

- 

5,910 

49 

2,177 

684 

- 

5,240 

782 

657 

6,699 

27,366 

12 

408 

- 

7,104 

62 

2,460 

1,254 

18 

6,474 

1,628 

806 

7,142 

1948 

30,211 

6 

5U9 

37 

7,709 

74 

2,823 

1,286 

4 

6,935 

1,912 

1,374 

7,500 

32,776 

6 

666 

117 

9,003 

95 

3,270 

1,318 

- 

7,288 

1,952 

1,720 

7,340 

1950 

32,356 

5 

808 

119 

10,1+18 

79 

3,817 

1,292 

5,342 

1,802 

2,058 

6,616 

1950-January. . 

33,502 

6 

791 

128 

9,5*1 

105 

3,633 

1,265 

7,263 

1,882 

2,070 

6,818 

February . 

32,871 

6 

796 

162 

9,671 

105 

3,643 

1,262 

- 

6,510 

1,872 

2,046 

6,797 

March 

32,098 

5 

796 

186 

9,921 

106 

3,655 

1,260 

- 

5,657 

1,872 

2,020 

6,620 

April 

31,802 

5 

796 

182 

10,051 

103 

3,662 

1,258 

- 

5,325 

1,856 

2,052 

6,510 

31,868 

5 

796 

175 

10,109 

105 

3,672 

1,256 

- 

5,244 

1,832 

2,026 

6,647 

32,356 

5 

808 

119 

10,418 

79 

3,817 

1,292 

- 

5,342 

1,802 

2,058 

6,616 

32,518 

5 

865 

82 

10,628 

79 

3,825 

1,292 

. 

5,341 

1,791 

2,057 

6,553 

August.. . 

32,705 

5 

867 

50 

10,695 

79 

3,835 

1,288 

1 

5,337 

1,726 

2,057 

6,763 

September 

33,396 

5 

867 

50 

10,858 

79 

4,152 

1,284 

1 

5,328 

1,691 

2,362 

6,718 

Source:  Dally  Treasury  Statement. 

1/  Total  lncluiee  $1  million  issued  to  the  Farm  Tenant  Mortgage  Insurance 


Fund  beginning  March  1948. 
2/  Includes  Canal  Zone  Postal  Savings  System. 


( 


me 


n 


■ 


Sowmber  \L)5() 
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DEBT  OUTSTANDING 


Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts   In  millions) 


End  of  fiscal 
year  or  month 


Total   Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  Interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  lseues 


Total 
2/ 


Bills 
1/ 


Certifi- 
cates 


Treasury 
bonds 


Non- 
market- 
able 
issues 


y 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


19"»3 

19W» 

19>*5 

19^ 

19>>7 

19U8 

19k9 

1950 

1950- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 


139,  "»72 
201,059 
256,766 
268,578 
255,197 

250,132 
250,785 
255,2?6 


25l*,893 
2514,1430 
253,527 

253,536 
251*,  200 
255,226 
255,>*l6 
255,779 
251*, 986 


135,380 
199, 5^3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


2514,869 
2511,1406 
253,506 

253,516 
25U.183 
255,209 

255,1403 
255,7614 
2514,968 


2,759 
3,869 
14,969 
5,357 
5,376 

5,>*57 
5,606 
5,613 


5,620 
5,607 
5,575 

5,578 
5,588 
5,613 

5,618 
5,626 
5,585 


2,679 
3,81*9 
14,961 
5,351 
5,37>* 

5,1*55 
5,6o6 
5,613 


5,619 
5,606 
5,571* 

5,577 
5,588 
5,613 
5,618 
5,626 
5,585 


1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 


2.205 
2.20U 
2.199 
2.200 
2.199 
2.200 

2.200 
2.200 
2.191 


1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 


205 
20l4 
199 
200 
199 


2.200 

2.200 
2.200 
2.191 


1.822 
1.725 
1.718 
1.773 
1.871 

1.9>*2 
2.001 
1.958 


1.957 
1.959 
1.955 

1.959 
1.958 
1.958 

1.959 
1.960 
1.938 


.381 
.381 
.381 
.382 

I.01I4 
1.176 
I.187 


I.10I4 
1.125 
1.139 
1.160 
1.173 
I.187 

1.191 
1.209 
I.252 


.875 

.875 

.875 

.875 

.875 

1.01*2 

1.225 

1.163 


1.195 
1.191 
1.181* 

1.182 
1.182 
1.163 

1.125 
1.125 
I.125 


1.165 
1.281 
1.20U 
1.289 
1.1*1*8 

1.201* 
1.375 
1.31*1* 


1.375 
1.351 
1.351 

1.371* 
1.37** 
1.31*1* 

1.325 
1.325 
1.311 


2.1*914 
2.379 
2.311* 
2.307 
2.307 

2.309 
2.313 
2.322 


2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 
2.322 
2.336 


2.330 
2.1*17 
2.1*73 
2.567 
2.593 
2.623 
2.629 
2.569 


2.576 
2.576 
2.575 

2.571* 
2.572 
2.569 

2.567 
2.561 

2.562 


2.1*08 
2.I4O5 
2.1*36 
2.1*1*8 
2.510 
2.588 
2.596 
2.589 


2.612 
2.600 
2.588 

2.581* 
2.581 
2.589 
2.588 
2.585 
2.602 


1.968 
1.335 
1.321 
1.1*10 
1.758 

1.921* 

2.210 
2.68I* 


2.227 
2.2I46 
2.398 

2.525 
2.61*3 

2.681* 

2.815 
2.793 
2.751* 


Source:     Dally  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/     Total  includes  "Other  bonds";   see  Table  3. 

jj    Treasury  bills  are   Included  In  debt  outstanding  at  face  amount,  but 
in  computing  the  annual   interest  charge  and  the  annual   interest  rate 


the  discount  value  is  used. 
k/    In  computing  the  annual  interest  charge  and  the  annual   interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90$  per  annum  and  Series  F  is  considered  to  yield  2.53^. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
2/ 


Commodity 
Credit 
Corpora- 
tion 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Owners' 
Loan 
Corpora- 
tion 


Housing 
and  Home 
Finance 
Adminis- 
trator^ 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Rural 
Electri 
fication 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 


y 


Secre- 
tary of 
the 
Army 
1/ 


Tennessee 

Valley 

Authority 


Veterans 
Adminis- 
tration 


6/ 


19>*3.... 

191*1* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1950- January . . , 
February . . 
March 

April 

May 

June 

July 

August 

September . 


7,535 
10,717 
12,169 
11,673 
11,91*6 

2,789 
6,851 
8,1*23 

7,U6l 
7,619 
7,797 
7,861 
8,321 
8,1*23 


8,Uio 


1,950 

900 

1,591 

1,301 

510 

1*1*0 

1,669 
3,193 

2,693 
2,711 
2,775 

2,801 
3,11*1* 
3,193 
3,528 
3,311 
2,959 


782 
961* 

867 
890 
930 

938 
961 
961* 

966 
985 
985 


516 

971 
911* 
961* 


918 
920 

928 

91*3 
961* 

91*0 
91*6 
952 


366 

108 

13 

21 


212 
580 
1,010 
737 
529 
2I4I4 
125 


1 
1 
1 

1 

1 

1,192 


283 
398 
383 
360 
31*7 

362 

337 

3I49 

337 
337 
337 

339 

3I4I4 
31*9 

351* 
361* 

37U 


V 


5,033 
8,1*16 

9,020 
9,205 
9,966 

1,85 
1,1*56 

1,311 
1,380 
1,1*12 

1,1*18 
1,1*56 
1,1*56 

1,1*77 
1,527 


718 
1,015 
1,281 

1,171 
1,191 
1,221 

1,231 
1,261 
1,281 

1,352 
1,352 
1,352 


65 

33 
1*3 
53 

57 
62 
65 
98 
56 
81 


100 
100 

100 
100 

100 

100 
100 
100 

100 
100 
100 


57 
57 
57 
57 

56 
514 
52 

1*9 

1*9 
1*9 
1*9 

1*9 
1*9 
1*9 

1*9 
1*6 
1*6 


Source:  Daily  Treasury  Statement.  U/ 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  itself  raising  the  necessary  funds  through     5_/ 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
Included  In  the  guaranteed  debt  outstanding  as  shown  in  preceding  tables .    6/ 

2/  Total  for  the  period  September  191*7  through  September  191*9  Includes  notes 

amounting  to  less  than  $1  million  Issued  by  the  Virgin  Islands  Company.      7_/ 

3_/  Botes  Issued  under  authority  of  Reorganization  Plans  numbers  22  and  23  of 
1950  transferring  the  Federal  National  Mortgage  Association  and  the  Pre- 
fabricated Housing  Loans  Program  from  the  Reconstruction  Finance  Corpora- 
tion to  the  Housing  and  Home  Finance  Agency,  and  Public  Law  171,  8lst       * 
Congress,  approved  July  15,  19l*9>for  Slum  Clearance  Program. 


Notes  issued  under  the  act  of  June  29,  191*9  (63  Stat.  3>*5),  and 
Public  Law  171,  8lst  Congress,  approved  July  15,  19l*9,  for  Farmers' 
Home  Administration  programs . 

Notes  issued  under  the  act  of  June  29,  191*8  (62  Stat.  IO98),  for 
Natural  Fibers  Revolving  Fund. 

Pursuant  to  Public  Law  1*75,  8lst  Congress,  approved  April  20,  1950, 
for  direct  loan  program. 

Notes  issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing In  the  amount  of  $9,365  million,  including  interest,  were 
canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  I9U9  (62  Stat.  II83). 
Less  than  $500,000. 


20 


Treasury  Bulletin 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  (}1  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 


aggregate  5275  billion  outstanding  at  any  one  time. 

Obligations  Issued  on  a  discount  basis,  and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


- 


Table  1.-  Status  under  Limitation,  September  30,  1950 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vblch  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  the   act 

of  June  26,   19U6    fcl  U.S.C.  757  b) 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation! 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 256,502 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 20 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  Issuable  under  limitation 


275,000 


256,522 


18.U78 


Source:      Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,1950 

( In  millions  of  dollars ) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds ., 

Treasury  bonds,  investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 


Total  Interest- bearing  securities. 


Matured  securities  on  which  interest  has  ceased. 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Deserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt.. 
Guaranteed  securities: 


g/ 


Interes  t- bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


13,637 
11,620 
31,688 
li7,03l* 
149,636 


153,616 


57,396 
8,895 

269 
953 


67,798 


33,396 


251*,  810 


371 


U7 
3 

1,270 


1,320 


256 , 502 


18 
2 


20 


256,522 


158 


158 


158 


191 

355 

6 


552 


71U 


71U 


13,637 
11,620 
31,688 
li7,03U 
49,636 
158 

153, 774 


57,396 

8,895 

28U 

269 

953 

67,798 

33,396 

2511,968 

375 


hi 
3 

1,270 

191 

355 
6_ 

1,872 
257,216 


18 
2 


257,236 


Source:      Bureau  of  the  Public  Debt. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,    footnote  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


November  lc)50 


21 


DEBT  OPERATIONS 


> 


Table  1. 


Maturity  Schedule  of   Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 


and  Outstanding  September  30,  1950 


U 


(In  millions  of  dollars) 


Year 
and 

month 


1950 
Oct. 


Description  of  security  2/ 


Nov.. 
Dec. . 


Bills •  •  • 

1-1/8*  Certificate  -  10/1/50-H. 

Bills 

Bills 

1-1/2*  Bond       -  12/15/50... 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


1951 

Jan. . 

June. 
July. 

Aug.. 

Sept. 

Oct.. 
Dec. . 


!*,0lU 
6.2U8 

5,510 

1*,113 
2,635 


22,520 


1-1/8*  Certificate 

2-3/U*  Bond 

1-lA*  Note 
1-1  A*  Note 
1-1  A*  Note 


1-1  A*  Note 


S* 


Bond 
Bond 


1-1  A*  Note 
1-1  A*  Note 

2-1  A*  Bond 
2*  Bond 


1/1/51- A. 

-  6/15/51-51* 

-  7/1/51-B. 

-  7/1/51-C 

-  7/1/51-D. 

-  8/1/51-E. 

-  9/15/51-53 

-  9/15/51-55 

-  lo/l/51-A. 

-  10/15/51-F. 

-  12/15/51-53 

-  12/15/51-55 


Total. 


1952 
Max.. 
June. 

Dec. , 


2-1/2*  Bond 

2*  Bond 

2-lA*  Bond 

2*           Bond 
Total 


-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-51* 


5,373 


2,7M 

886 

U,8l8 

5,351 


1,918 
5,93>* 


27,021 


Final 
matu- 
rity 


1,627 


7,986 
755 


1,118 
510 


11,997 


1,02U 

5,825 
1,501 

8.662 


17,012 


Date 
bank  re- 
stricted 
issues 
become 
bank 

eligible 
1/ 


Year 

and 

month 


Description  of  security  2/ 


1953 
June 
Sept 
Dec. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
2-l/lt*  Bond  -  12/15/51-53 


Total. 


Callable  lBSues 
classified  by 
year  of: 


First 
call 


1951* 


1-3/8* 
2-1/2* 

2-3A* 

2* 

2-lA* 

2* 


Note 
Bond 

Bond 
Bond 
Bond 


3/15/5H-A 
3/15/52-51* 

6/15/51-51' 
6/15/52-51* 
6/15M-56 


725 


725 


Final 
matu- 
rity 


Bond     -  12/15/52-51* 


Total . 


t,675 


U.675 


681 


681 


1955 
Mar, . 

June. 

Sept. 
Dec. 


1-1/2*  Note 

2.7/8*  Bond 

2-lA*  Bond 

2*  Bond 


3* 
2* 

Total . 


Bond 
Bond 


3/15/55-A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 

12/15/51-55 


5,365 


5,365 


2,611 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
3V 


7,986 
1,113 


9,10U 


1,02U 

1,627 
5,825 


8,662 


17,138 


2,611 


1,501 
725 

755 

510 

3,^91 


Footnotes   at  end  of  table . 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  September  30,    1950^  (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


Callable  Issue; 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


1956 
Mar... 

June. . 
Sept . . 


1958 
Mar.  . 

June . 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar. 
Dec. 


1961 
June. 

1962 
June . 


1963 
June. 
Dec. . 


2-1/2*  Bond  -      3/15/56-58 

2-l/U*  Bond  -     6/15/5U-56 

2-3A*  Bond  -     9/15/56-59 
2-1/1**  Bond   -     9/15/56-59 

Total 

2-1/2*  Bond  -  3/I5/56-58 
2-3A*  Bond  -  6/15/58-63 

Total 


2-l/U*  Bond  -  6/15/59-62. 


2-3/U*  Bond  - 
2-l/U*  Bond  - 


9/15/56-59... 
9/15/56-59... 


2-l/U*  Bond  -  12/15/59-62... 


2-7/8*  Bond  -  3/15/55-60 

2-3 A*  Bond  -  12/15/60-65 


Total. 


3* 


Panama  Canal  bond  -  6/l/6l 


2-l/U*  Bond  - 
2-1/2*  Bond  - 

2-lA*  Bond 

Total 


6/15/59-62. 
6/15/62-67. 

12/15/59-62. 


2- 3 A*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


50 


1,1*1.9 


982 
3,823 


6,253 


919 
919 


5.28U 


3, ''70 
8,751* 


1.U85 
1,1*85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,1*1*9 


1.UU9 


982 

3,823 


U.80U 


2,611 


2,611 


5,281* 
3,U70 


8.75U 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


I96U 
June . 
Dec. . 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June . 

Sept. 
Dec  .  . 


1968 
Dec. . 

1969 
June . 
Dec. . 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dec. . 


2-1/2*  Bond   -     6/l5/61*-69. 
2-1/2*  Bond   -   I2/15/6U-69. 


2-1/2*  Bond 
2-3/1**  Bond 


3/15/65-70. 
12/15/60-65. 


2-1/2*  Bond   -      3/15/66-71. 


2-1/2*  Bond   -  6/15/62-67. 

2-1/2*  Bond   -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond   -  12/15/67-72. 


2-1/2*  Bond  -   12/15/63- 


2-1/2*  Bond  -     6/l5/61*-69. 
2-1/2*  Bond  -  I2/15/6U-69 . 


2-1/2*  Bond  -     3/15/65-70. 


2-1/2*  Bond  -     3/15/66-71 


2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -   12/15/67-72. 


Total. 


3,761 
3,838 


7,599 


5,197 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


1,1*85 


1,H85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,599 

5,197 

3,1*81 

7,967 

2, 716 

11,689 


22,372 


U/15/53 
9/15/53 


2/1/51* 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


U/15/53 
9/15/53 


2/1/5"* 


12/1/51* 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 
3_/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 


V/'ViY;. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue 
date 

■ . — _ 

Description  of  nov  Issue 

Aaount  of 

aaturlng 

issue 

(as  of  date 

shown  In 

first  column) 

Total  bills 
outstanding 
(as  of  date 

shown  in 

first  column) 

Maturity 
date 

number  of 
days  to 
aaturlty 

Aaount  of 

bids 

tendered 

Aaount  of  bids  accepted 

Total 
■want 

On 

competitive 
basis 

On  non- 
coapetltlTe 
basis  i/ 

In 
exchange 

May     25 

Aug.   17 

Oct.  13  p 

Oct.  19  p 

Oct.  26  p 

Aug.   31 

3«P*-  7 

Sept. 28 

Not.     2 

Not.  16 

Not.  23 

Not.   30 

Dec.      7 

Dec.   11* 

Dec.  28 

1951-Jan.     U 

Jan.  11 

Jan.  18 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 

91 

91 
91 
91 
92 
91 

91 
91 

91 
91 

91 
90 
91 
91 

1,700.1 
1,739.5 
l,78l*.l* 
1,538.0 

1.711+.  7 
1,603.5 
1,613.0 
1,82**.  5 
1.730.7 

1,608.0 
1,828.3 
1,725.1* 
1,776.2 

1,853.8 
1,809.5 
l,79l*.0 
1,690.5 
1,822.7 

1,801.9 
1,716.5 
l,50l*.0 

1,1*63.6 

1,662.1 
1,616.3 
1,685.2 
1,736.5 

1,102.2 
1,102.8 
1,103.9 
1,103.0 

1.103.9 
1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
1,001.1* 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

1,101*. 7 
1,005.2 
1,001.5 
1,001.3 

1,003.2 
1,001.9 

1,000.1 

1,000.9 

1,003.1* 

985.9 

1,001.9 

1,007.7 

1.01U.8 
1.016.5 

90i*.5 
9l>».l 

921.8 

917.1 
890.8 
890.7 
897.7 

1,005.5 
985.7 
995.6 

1,010.1* 

1,010.5 

1,023.8 

870.7 
887.5 
903.6 

896.  i* 
886.9 
878.9 
882.5 

98.8 
116.9 
102.0 

95.3 

89.1 
85.6 
99-1* 
88.7 
81.6 

86.2 
11U.9 
112.9 

103.8 

98.2 
116.1 
105.7 

93.1 
89.6 

80.9 

13U.5 

lll*.0 

97.6 

106.7 
115.0 
121.2 
118.5 

385.5 
397.5 
1*78.1* 
298.1 

1*1*1.0 
359-  >* 
250.1 
396.2 
296.7 

233.6 
157.9 
328.5 
319.9 

387.3 
376.0 
527.1* 
172.1 
*3.1 

109.9 

30.9 

188.8 

126.2 

106.4 

212.3 
129.0 
129.2 

1,002.8 
l,00l*.l* 
1,003.6 

1,000.9 

1,000.0 
1,001.1 

902.5 

900.5 
901.9 

901.8 

1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003 16 
1,001.!* 

12,722.2 
12,820.6 
12,920.9 
13,022.9 

13,126.8 
13,227.8 
13.329.1 
13.&3L5 
13.533.0 

13, 631*.  5 
13,638.6 
13,6Uo.7 
13,61*2.1 

13,61*3.6 
13,61*2.6 
13,61*0.0 
13,61*0.6 
13,636.8 

13,639.1* 
13,61*0.7 
13,639.1* 
13,637.2 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

Issue 
date 


1950-May  I*.. 

May  11  . 

May  18  . 

May  25  . 

June  1. . 
June  8. . 
June  15. . 
June  22.. 
June  29. . 

July  6.., 
July  13... 
July  20.., 
July  27... 

Aug.  3.. 
Aug.  10.. 
Aug.  17.. 
Aug.  2U.. 
Aug.  31.., 

Sept.  7,., 
Sept.ll*.., 
Sept.  21.., 
Sept.  28.., 

Oct.  5  p, 
Oct.  13  p, 
Oct.  19  p, 
Oct.  26  p, 


On  total  bids  accepted- 


Average 

price 

per  hundred 


99.705 
99.705 
99.705 
99.705 

99.705 
99-702 
99.703 
99.703 
99.70& 

99.703 

99.702 
99.701* 
99.703 

99.703 
99.703 
99.703 
99.681 
99.675 

99.669 
99.669 
99.667 
99.665 

99.665 
99.666 
99.662 
99.667 


Equivalent 
average 
rate  2/ 


(Percent) 

1.166 
1.166 
1.165 
I.167 

1.168 
1.179 
1.176 
I.I7U 
1.172 

1.171* 
I.167 
1.172 
1.171* 

1.171* 
1.171* 
1.17"* 
1.21*7 
I.285 

1.308 
1.311 
1.317 
I.32U 

1.32U 
1.337 
1.337 
1.316 


On  competitive  bids  accepted- 


High 


Price  per 
hundred 


99.710 
99.715 
99.710 
99.709 

99.709 

99-709 
99.706 
99.709 
99.707 

99.709 
99.712 
99.707  37 
99.707 

99.707 
99.707 
99.707 
99.707 

99.690  y 

99.685  57 
99.685 
99.685 
99.685 

99.680  6/ 
99.675 
99.670 
99.672 


Equivalent 
rate  2/ 


(Percent) 

1.11*7 
1.127 


11*7 
151 

151 
151 
I63 
151 


1.159 

151 
127 
159 
159 

159 
159 
159 
11*7 
226 


1.21*6 
1.21*6 
1.21*6 
1.21*6 

1.266 
1.300 
1.305 
1.298 


Low 


Price  per 

hundred 


99.701* 
99.701* 
99.70U 
99.701* 

99.703 
99.700 
99.701 
99-702 
99.703 

99.702 
99.701 
99.702 
99.702 

99.702 
99.702 
99.702 
99.673 
99.671 

99.666 
99.667 
99.665 
99.661* 

99.661* 
99.663 
99.660 
99.66U 


Equivalent 
rate  2/ 


(Percent) 

1.171 
1.171 
1.171 
1.171 

1.175 
1.187 
1.183 

1.179 
1.175 

1.179 
1.170 
1.179 
1.179 

1.179 
1.179 
1.179 
1.280 
1.302 

1.321 
1.317 
1.325 
1.329 

1.329 
1.31*8 
1.3*5 
1.329 


Source:  Bureau  of  the  Public  Debt. 

l/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 

at  average  price  on  competitive  bids. 
2/  Bank  discount  basis. 
2/  Except  $500,000  at  99.718  and  $300,000  at  99.712. 


y    Except  $100,000  at  99. 7lU,  $200,000  at  99.702,  and  $300,000  at  99.700 
5_/  Except  $500,000  at  99.700,  $200,000  at  99.701,  $500,000  at  99.705, 

$100,000  at  99.766,  $100,000  at  99.767,  and  $100,000  at  99.768. 
6/  Except  $200,000  at  99.965. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 

Amount  Issued 

Date 

Date 

Period  to  maturity 

subscriptions 

subscription 
books  wore 

of 

Description  of  security 

(Period  to  first  call 
sbovn  in  parentheses)  1/ 

tendered 

In  exchange 

Allotment 
ratio 

opened 

Cash  2/ 

Exchange 

caeh  2/ 

for  other 
securities 

(la  Billions  of  dollar*) 

1/21/U6 

2/1A6 

7/8*       Certificate  - 

2/1A7-B 

- 

U,95U 

- 

U.95U 

100 

2/18/1*6 

3AA6 

7/8*       Certificate  - 

3/1/U7-C 

1  yr                      

- 

U,106 

- 

3,133 

76 

3/20  /U6 

U/1/U6 

7/8*       Certificate  - 

U/1/U7-D 

1  yr                      

- 

U,7U2 

- 

2,820 

59 

5/20 /i*6 

6/1/U6 

7/8*      Certificate  - 

6/1/U7-E 

- 

U,l68 

- 

2,775 

66 

6/1UA6 

7AA6 

7/8*      Certificate  - 

7/1A7-F 

- 

U,673 

- 

2,916 

62 

7/1T/U6 

8/1/1*6 

7/8*       Certificate  - 

8/1/U7-O 

1  yr                        

- 

2,307 

- 

1,223 

52 

8/19/U6 

9/1/U6 

7/8*       Certificate  - 

9/1/U7-H 

1  yr                      

- 

U,li*5 

- 

2,3Ul 

56 

9/18/U6 

10/1/U6 

7/8*       Certificate  - 

IO/1/U7-J 

- 

3,203 

- 

1,W*0 

UU 

10/21/U6 

II/1A6 

7/8*       Certificate  - 

ll/l/l*7-K 

1  yr                      

- 

3,**32 

- 

1,775 

51 

11/18/U6 

12/1A6 

7/8)6       Certificate  - 

12/1/U7-L 

1  yr                      

- 

3,281 

- 

3,281 

100 

12/18/U6 

1/1A7 

7/8*       Certificate  - 

1/1/U8-A 

1  yr                        

■ 

3,13"* 

■ 

3,13k 

100 

1/20/U7 

2/1A7 

7/8*       Certificate  - 

2/1A8-B 

1  yr                        

. 

U,80l 

. 

3,9"»7 

82 

2/17A7 

3AA7 

7/8*       Certificate  - 

3/1/U8-C 

- 

2,951 

- 

2,11*2 

72 

3/19/1*7 

i*AA7 

7/8*       Certificate  - 

U/1/U8-D 

- 

2,669 

- 

1,321 

U8 

5/21A7 

6/1A7 

7/8*       Certificate  - 

6/1/U8-E 

- 

2,510 

- 

1,777 

70 

6/23/U7 

7/1A7 

7/8*       Certificate  - 

7/1A8-F 

- 

2,7!*2 

- 

2,71*2 

100 

7/2l/>*7 

8/1/1*7 

7/8*       Certificate  - 

7/1/U8-G 

- 

1,127 

- 

1,127 

100 

8/20/U7 

9/1A7 

7/8*       Certificate  - 

7/1A8-H 

- 

2,209 

- 

2,209 

100 

9/2/1*7 

9/15A7 

1*           Note 

10/1/U8-B 

- 

U.092 

- 

l»,092 

100 

9/22/1*7 

10/1/U7 

1*           Certificate  - 

10/1/U8-J 

1  yr                      

- 

1.351* 

- 

1,35"* 

100 

10/22 /U7 

11/1A7 

1*           Certificate  - 

io/i/i*8-r 

- 

1,1*67 

- 

1,1*67 

100 

11/19A7 

12/1/1*7 

1-1/8*  Note 

1/1/U9-A 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1A8 

1-1/8*  Certificate  - 

1/1/U9-A 

- 

2,592 

- 

2,592 

100 

1/20/1*8 

2/1/1*8 

1-1/8*  Certificate  - 

2/1/U9-B 

- 

2,189 

- 

2,189 

100 

2/18/U8 

3/1A8 

1-1/8*  Certificate  - 

3/1/1*9-0 

1  yr                      

- 

3,553 

- 

3,553 

100 

3/22A8 

U/1/U8 

1-1/8*  Certificate  - 

U/1/U9-D 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1 A8 

1-1/8*  Certificate  - 

6/1/U9-E 

1  yr                        

- 

U.301 

- 

It,  301 

100 

6/21/U8 

7/1/U8 

1-1/8*  Certificate  - 

7/1/U9-E 

i  yr                  

- 

5,783 

- 

5,783 

100 

9/1/U8 

9/15A8 

1-3/8*  Note 

U/l/50-A 

- 

3,596 

- 

3,596 

100 

9/20/U8 

10/1/U8 

1-l/U*  Certificate  - 

10/1/U9-G 
12/15/U9-H 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15/W 

1-lA*  Certificate  - 

- 

519 

- 

519 

100 

12/15A8 

1/1A9 

1-lA*  Certificate  - 

l/l/50-A 

1  yr                       

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1/1*9 

1-l/U*  Certificate  - 

2/1/50-B 

- 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

1-l/U*  Certificate  - 

3/1/50-C 

- 

2,922 

- 

2,922 

100 

3/21/1*9 

U/1/U9 

1-l/U*  Certificate  - 

U/l/50-D 

1  yr                        

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-1 A^  Certificate  - 

6/1/50-E 

- 

5,019 

- 

5,019 

100 

6/20A9 

7/1/1*9 

l-lA£  Certificate  - 

7/1/50-F 

1  yr                      

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

1-1/8*  Certificate  - 

9/15/50-G 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/lA9 

1-1/8*  Certificate  - 

IO/1/50-H 
3A5M-A 

1  yr                      

- 

6,2U8 

- 

6,2U8 

100 

12/5A9 

12/15A9 

1-3/8*  Note 

1*  yr  3  m                

- 

U,675 

- 

>*,675 

100 

12/19A9 

1/1/50 

1-1/8*  Certificate  - 

1/1/51-A 

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2/1/50 

1-l/U*  Note 

10/1/51-A 

. 

1,918 

. 

1,918 

100 

3/1/50 

1-lA*  Note 

7/1/51-B 

- 

2,7"*1 

- 

2,7>*1 

100 

2/17/50 

3/15/50 

1-1/2*  Note 

3/15/55-A 

- 

5,365 

- 

5,365 

100 

3/20/50 

Vl/50 

1-lA*  »ote 

7/1/51-C 

- 

886 

. 

886 

100 

5/22/50 

6/1/50 

1-l/U*  Note 

7/1/51-D 

- 

U,8l8 

. 

it,  818 

100 

6/21/50 

7/1/50 

1-1  A*  Note 

8/1/51-E 

- 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

1-1  A*  Note 

10/15/51-F 

- 

5,9**1  P 

- 

5,9Ul  p 

100 

9/18/50 

10/1/50 

1-l/U*  Note 

ll/l/51-G 

5,253  P 

5,253  P 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  previously  offered  security, the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 


2/ 


Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

U.   S.   Government    Investment  accounts. 

Prell«lnary. 
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Table  4.-  Disposition  of  Matured  Marketable  Iseuee  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retlre- 
aent 


Called  or  maturing  security  1/ 


Description 


Date  of 
Issue 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


tx- 

changed 


Turned  In  for  cash 


By 

Federal 
Deserve 
Banksg/ 


By 

other 

Investor! 


Description  of  new 
security  offered 


(In  millions  of  dollars) 


7/1/U8 

9/15/U8 
10/1/U8 

12/15/U8 
1/1A9 

2/1/U9 
3AA9 
VlA9 
6/1A9 

7AA9 
9/15A9 
10/1A9 

12/15A9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
U/l/50 

U/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 


7/8*  Certificate  -  7/1/U8-F 
7/8*  Certificate  -  7AA8-G 
7/8$       Certificate  -       7AA8-H 

Total 

2-1/2*  Bond  -  9/15  A8. . 
1-1/2*  Note        -  9/15A8-A 

1*  Bote  -  10/1A8-B 
1*  Certificate  -  IO/1/U8-J 
1*    Certificate  -  IO/1/U8-K 

Total 

2*     Bond       -  12/15  A8.. 

1-1/8*  Note  -  l/l/l*9- A 
1-1/9*  Certificate  -   I/1A9-A 

Total 

1-1/8*  Certificate  -   2/1/U9-B 

1-1/8*  Certificate  -   3/1/U9-C 

1-1/8*  Certificate  -   U/1/U9-D 

1-1/8*  Certificate  -  6/1/U9-E 
2*    Bond       -  6/15/1*9.. 

Total 

1-1/8*  Certificate  -       7/1/U9-F 

2*  Bond  -     9/15/1*9.. 

l-l/l**  Certificate  -     IO/1/U9-G 

1-lA*  Certificate  -  12/l5/l*9-H 

2*  Bond  -  12/15/1*9.. 

3-1/8*  Bond  -  12/15 /1*9.. 

2-1/2*  Bond  -  12/15/1*9.. 

Total 

1-lA*  Certificate  -       l/l/50-A 

1-l/lt*  Certificate  -       2/1/50-B 

1-lA*  Certificate  -       3/1/50-C 

2*  Bond  -     3/15/50 

1-3/8*  Note  -       U/l/50-A 

Total 

1-l/U*  Certificate  -  U/l/50-D 
1-1  A*  Certificate  -  6/1/50-E 
l-l/U*  Certificate  -       7/1/50-F 

1-1/8*  Certificate  -     9/15/50-G 
2-1/2*  Bond                 -     9/15/50-52 
2*           Bond                 -     9/15/50-52 
Total 

1-1/8*  Certificate  -     IO/1/50-H 


7/1/1*7 
8/1/1*7 
9/1/1*7 


3/15/38 
3/15A1* 

9/15A7 
10/1/1*7 
11/1/1.7 


12/8/39 

12/1/1*7 
1/1/1*8 


2/1/1*8 

3/1/1*8 

U/1/U8 

6/1/1.8 
1/15A2 

7AA8 

5/15/U2 

10/1/1*8 

12/15/1*8 

7/15/1*2 

12/15/31* 

12/15/36 


1/1A9 
2/1/1*9 

3/1/U9 

IO/19A2 
9/15A8 

U/I/U9 

6/1/U9 

7/1A9 

9/15A9 
9/15/38 
U/15/U3 

IO/1/U9 


2,71*2 
1,127 
2,209 


6,078 

1*51 
3,71*8 

1*,092 
1,35"* 
1,1*67 


6,913 

571 

3,535 
2,592 


6,127 

2,189 

3,553 

1,055 

!»,301 
1,011* 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


l*,89U 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
U,939 


7,322 
6,21*8 


1*51 


Source:     Bureau  of  the  Public  Debt. 
l/     Original  call  and  maturity  dates  are  used. 

2/     Beginning  with  the  November  191.7  operation,   arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 


2,71*2 
1,127 
2,209 


6,078 


3,71.8 

1*,092 
1.351* 
1,1*67 


6,913 

571 

3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

U,301 
l,0lU 


5,315 
5,783 
1,292 
6,535 

519 
2,098 

1*91 
1,786 


i*,89i* 
5,695 
1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
U,939 


7,322 
6.21*8 


2,601 
1,079 
2,103 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 

519 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

I*,  106 
913 


5,019 
5,601 
1,197 
6,21*8 

1*81* 
2,028 

U67 
1,696 


I*, 675 

5,373 

1,918 

2,71*1 

1,861 
3,501* 


5,365 

886 

i*,8l8 

5,351 

1,039  P 

905  p 

3,997  P 


5,9Ul  p 
5,253  P 


1.00 


lUl 

1*8 

106 


295 


152 

180 

97 

101 


378 

52 
236 

196 


1*32 
108 
232 
92 
195 

101 


296 

182 

96 

288 

35 
70 
21* 
90 


219 

322 

75 

180 

102 

92 


19U 

76 

201 

250 

158  p 
281  p 
942  p 


1,381  p 
995  P 


1-1/8*  Certificate  -  7/1/1*9-7 

1-3/8*  Note                -  U/1/50-A 

l-l/l**  Certificate  -  10/l/l*9-G 

l-l/l**  Certificate  -  12/l5/l*9-H 

I       1-lA*  Certificate  -  l/l/50-A 

1-lA*  Certificate  -  2/1/50-B 

1-l/U*  Certificate  -  3/1/50-C 

1-1/1**  Certificate  -  U/1/50-D 

J-      1-1  A*  Certificate  -  6/1/50-E 

l-l/l**  Certificate  -  7/1/50-F 

1-1/8*  Certificate  -  9/15/50-G 

1-1/8*  Certificate  -  lO/l/50-H 


1-3/8*  Note 


3/15M-A 


1-1/8*  Certificate  -  l/l/51-A 

1-l/U*  Note                 -  lo/l/51-A 

1-l/U*  Note                  -  7/1/51-B 

]-     1-1/2*  Note                 -  3/15/55-A 


1-l/U*  Note 
1-l/U*  Note 
1-l/U*  Note 

1-l/U*  Note 


1-l/U*  Note 


7/1/51-C 
7/1/51-D 
8/1/51-E 

10/15/51-F 


-  11/1/51-C 


a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 
Preliminary. 
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UNITED   STATES   SAVINGS  BONDS. 


United  Staten  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  Maroh 19U5. 
Series  A-D  were  sold  from  March  1935  t0  April  19«U. 
Series  E,  F,  and  G  hare  been  on  sale  since  May  1,  19^1- 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  issues  for  December  19^7,  page  31 
and  October  19^5,    pages   A-*t-  and  A-5. 

In   addition    to    the    information   on    savings   bonds 
operations  which  appears  each  month,    data  by  denominations 


and  dollar  sales  by  States  are  published  at  less   frequent 
Intervals   but   are   shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  Issue  prloe  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  is  shown  at  face  value  throughout. 
Matured  bonds  whloh  have  been  redeemed  are  Included  in 
redemptions.  Matured  bonds  outstanding  are  included  in 
the  interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest   has   oeased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through    September  30,    1950 

(Dollar  amounts  In  millions) 


Series 

Sales  l/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

20U 
370 

1,010 

862 

52 

93 

261* 

233 

255 

1+63 
1,27** 
1,095 

252 

1*57 

1,21*8 

l,05>t 

3 

6 

26 

M 

- 

- 

2,W*5 

61*2 

3,087 

3,010 

77 

- 

- 

1,503 
59,529 

1*,51t5 
21,706 

87,283 

399 

3,919 

3^9 

1,902 
63,10*8 

i*,&9i* 
21,706 

1,11*3 

28,982 

1,203 

3,227 

- 

759 

3l*,l*66 

3,692 

18,1*79 

60.09 
U5 .68 
2U.57 
1U.  87 

1*, 667 
5,309 

91,951 

3>*,555 

- 

57,396 

37.58 

Total  Series  A-G 

89,729 

95,038 

37,565 

77 

57,396 

- 

Source:     Dally  Treasury  Statemen 

b;   Office  of  the 

Treasurer  of  th 

B    U.    S. 

Footnotes  at  end  of  Table  3 . 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  ^J 


Total 


Sales 

price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearlng  debt 


Fiscal  years : 
1935-19U2. 

19"»3 

19V* 

19*>5 

19i»6 

19>*7 

191*8 

19**9 

1950 


Calendar  years: 


1935.19U2. 

191*3 

19V* 

19>»5 

19l»6 

19U7 

19I18 

191*9 


1950- January. . . 
February. . 
March 

April 

May 

June 

July 

August. . .. 
September . 


10,606 

11,789 

15,1*98 

I"*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


15,61*3 

13,729 

16,01*1* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 


707 
581 
521* 

1*23 

1*16 
398 
U17 
350 
310 


2U8 

128 
223 
387 

573 
691 
801* 
927 
1,01*5 


303 
169 
295 
i*8i* 
61*0 
7U2 
872 
981 


109 
7U 
87 

78 
80 
111 
11U 
82 
87 


10,851* 

11,916 

15,721 

15,278 

10,181* 

7,&99 

7,039 

8,068 

6,718 


15,9>*6 

13,898 

16,339 

13,1*21 

8,067 

7,U36 

8,167 

6,815 


816 
655 
611 

500 
1*96 
509 
531 
*>33 
397 


666 
81*8 
2,371 
i*,298 
6,717 
5,5"*5 
5,113 
5,067 
5,1*22 


1,585 
3,31'1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 


618 
U18 
510 

U13 
1*51* 
1*56 

505 

537 
1*75 


61*8 
81*1 
2,358 
1*, 252 
6,579 
5,32U 
I*, 8U5 
U,72l 
i*,9i*5 


871* 
1,576 
3,321 
5,**72 
6,21*3 
1*, 889 
U,8i*0 
l*,708 


51*5 
369 
1*59 

376 
U15 
1*23 

1*70 
1*92 
Mtl 


19 

7 

13 

1*7 

138 

221 

268 

3U6 

1*77 


22 

9 

20 

86 

185 
237 
303 
391* 


73 
1*8 
51 

36 
39 
33 
35 
U5 
3U 


18 

1*0 

59 
73 
92 


1*1 

87 

122 

11*6 

203 


150 
129 
116 

107 
99 
92 

87 
81 
77 


10,188 
21,256 
3U, 606 
1*5,586 
1*9,035 
51,367 
53,27** 
56,260 
57,536 


15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 


56,958 
57,217 
57,331 

57,1*27 
57,1*77 
57,536 
57,568 
57,1*70 
57,396 


Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
footnotes  at  end  of  Table  3. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  3_/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


Series  A-D 


Fiscal  years: 

1935-191*2 

19^3 

19M 

19l>5 

19U6 

19U7 

19i*8 

19^9 

1950 

Calendar  years: 

1935-te 

19"*3 

V$& 

19"*5..: 

191*6 

\$bl 

19U8 

19"*9 

Months : 

1950 -January. . 
February . 
March.... 

April 

May 

June 

July 

August. .  . 
September 


3,9^9 


3, 9^9 


21*6 

92 

96 

103 

106 

107 

110 

101 

68 


291 

91* 

100 

105 
107 
109 
108 


11 
6 

1* 

3 
2 
3 

5 
1* 
2 


M95 

92 

96 

103 

106 

107 

110 

101 

68 


U,2U0 

91* 

100 

105 
107 
109 
108 
86 


11 
6 
U 

3 
2 
3 

5 
1» 
2 


591 

88 
79 
1"*3 
309 
1*82 
516 
703 
1,081 


637 
81 
78 
226 
390 
1*81 
576 
838 


22l* 
129 
130 

77 
71 
53 
56 
61* 
1*2 


572 
82 
72 
117 
21*2 
370 
393 
530 
812 


615 
7U 
70 
179 
302 
367 
1*36 
631 


168 
97 

98 

58 
5"* 
1*0 

1*1 
1*7 
31 


19 

6 

8 

25 

67 

113 

123 

172 

269 


22 

7 

8 

H7 

87 

111* 

139 

207 


56 

32 
32 

19 
18 
13 
15 
17 
11 


18 
1*0 
59 
73 
92 


Ul 

87 

122 

11*6 

203 


150 
129 
116 

107 
99 
92 

87 
81 
77 


3,6ot» 
3,608 
3,625 
3,585 
3,365 
2,968 
2,5^3 
1,927 


3,603 
3,616 
3,638 
3,1*77 
3,lU8 
2,71*2 
2,250 
1,1*0 


1,280 
1,178 
1,065 

1,000 
939 
895 
850 
796 
759 


Series  E,  F,   and  G 


Fiscal  years : 

191*1 

19U2 

191*3 

191*1* 

19&5 

19>*6 

19"*7 

191*8 

101*9 

1950 

Calendar  years : 

19*1 

19!*2 

19"»3 

191*1* 

191*5 

191*6 

19>»7 

19M 

19"*9 

Months : 

I050- January . . 
February . , 
March 

April 

May 

June 

July 

August. ... 

September. 


66U 

5,993 

11,789 

15,"*98 

11*,  891 

9,612 

7,208 

6,235 

7,11*1 

5,673 


2,537 

9,157 

13,729 

16, 01*1* 

12,937 

7,1*27 

6,6911 

7,295 

5,833 


707 
58l 
52U 
1*23 

4l6 

398 

1*17 
350 
310 


2 
36 
127 
281* 
1*67 
583 

6oi* 
826 
977 


12 
T* 
195 
379 
533 
633 
761* 


o8 
68 
82 

71* 

78 

108 

109 
78 


661* 

5,995 

11,82U 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

3,059 

6,729 


805 
61*9 
607 

1*97 
1*91* 
506 

526 
1*29 
395 


1 
75 
760 
2,292 
l*,156 
6,1*08 
5,063 
it,  597 
U.365 
i*,3i*2 


11* 
21*6 

1,501* 
3,263 
5,332 
6,038 

i*,6i*5 
i*,568 
I*,  263 


391* 
289 
380 

335 
383 
1*03 

1*1*9 

1*73 
U33 


1 
75 
760 
2,286 
U.131* 
6,337 
i*,95i* 
M53 
it,  191 
It,  133 


11* 
21*5 
1,502 
3,251 
5,293 
5,9^1 
it,  522 
i*,i*0i* 
"t,  077 


377 
272 
361 

318 
362 
383 


1*29 
1*1*5 
1*09 


1 

6 

21 

71 
109 
11*1* 
171* 
209 


2 

12 

39 

97 

123 

161* 

186 


17 
16 
19 

17 
21 
20 


20  p 
28  p 
23   P 


661* 

6,581* 

17,61*8 
30,981 
1*2,000 
!*5,670 

1*8,398 
50,730 

5^,333 
56,61*1 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*1*,  706 
1*6,628 
>*9,311 
52,801 
55,267 


55,679 
56,039 
56,266 

56,1*27 
56,539 
56,61*1 

56,718 
56,671* 
56,637 


Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,   E,   F,   and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Sales  1/ 


Accrued 
discount 


Sales 
plus 

iccrued 
discount 


Redemption  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 

redemptions 

to  amount 

outstanding 


Fiscal  years: 

19*1 

19l*2 

19*3 

19** 

19*5 

19U6 

19*7 

19*8 

19*9 

1950 

Calendar  years: 

19*1 

19*2 

19*3 

19** 

19^5 

19U6 

19*7 

191*8 

19*9 

Months : 

1950- January. . 
February. , 

March . 

April 

May 

June 

July , 

August.. ., 
September . 


203 
3,526 

3,271 
11,820 
U.553 

6,739 

U.287 
1*,026 
*,278 

3,993 


1,11*5 

5,98? 

10,31*1* 

12,380 
9,822 

i+,l*66 
U,  085 
l+,22* 
U.208 


1*02 
361 

361* 
305 
307 
297 
318 
270 

2hk 


1 

33 

118 

265 
1*3!* 
536 
633 
753 
895 


10 
70 

182 

353 
1*93 

VI 
696 

818 


63 
77 

69 
73 
98 

98 

73 
79 


203 
3,528 

8,30* 
11,938 

11,818 

,7,173 

*,82* 

*,659 

5,032 

4,887 


1,1*5 
5,99? 

10,1*11* 

12,562 
10,175 
u.95? 
4,66* 
U.920 
5,025 


1*90 
1*21* 
1*1+0 

37* 

380 

396 
1*16 

31*3 
323 


60 
689 
2,100 
3,81+6 
5,912 
*.39l 
3,825 
3,530 
3,521 


11 

209 

1,380 

3,005 

*,?63 
5>3 
3,930 
3,728 
3,1*1*8 


320 

22l* 
309 

275 
313 
33* 
368 

3*8 


60 

688 
2,095 

3,825 
5. 8*3 

4,288 

3,689 

3,368 
3,326 


11 

209 
1,378 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 


305 
209 
292 

259 
293 
315 

3*9  P 
367  p 
326  p 


1 

5 
20 
69 
103 
136 
162 
195 


2 
11 
38 

9I 
U6 

15* 

17* 


203 
3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3*  ,1*9* 


1,13* 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 


33,936 

3*,  135 
3*, 266 

3*.  365 
3*,*32 
3U,  1*9* 

3*, 5*2 
3*, *9l 
3U,l+66 


.9* 
.66 
.90 
.80 
•91 
•97 

1.07 

1.1* 
1.01 


Fiscal  years: 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

Calendar  years: 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

Months: 

1950- January.. 
February . 
March 

April 

May 

June 

July 

AUgUSt.  . . 

September , 


67 
*35 
758 
802 
679 
*07 
360 
301 
*73 
231 


208 
652 
7*5 
773 
595 
325 
3*2 
*98 
233 


38 

31 

27 

16 
1* 

13 

11 


2 

9 

19 

33 
*7 
61 
73 
83 


2 

1* 

13 

25 

1+0 

t 

67 

78 


11 

5 
6 

I 

10 

11 
5 
6 


67 
*35 
760 

811 

0 
1+07 
362 


2+i 


208 
65I* 
750 
786 
621 
365 
396 
566 
311 


1+9 
36 
33 

21 
22 
2* 

2* 
16 
1U 


3 

17 

58 

89 

1*9 

203 

206 

216 

199 


7 
35 
77 

106 
189 
203 

222 

202 


16 
16 
18 

15 

17 
17 

22 

20 
20 


17 

57 

88 
1*7 
197 
198 
20* 
185 


7 
35 
77 
10* 
185 
196 
211 
189 


15 
15 

17 

1* 
16 

16 

20  p 

19  p 
18  p 


1 

3 

6 
9 

12 
1* 


1 
1 
It 

7 
11 

12 


2  P 
1  P 

1  P 


67 

*?9 
1,2*2 
1,996 
2,60* 
2,895 

3,099 

3,255 
3,58* 
3,699 


207 

851* 
1,569 

2,278 
2,793 

2,969 
3,162 
3,505 
3,615 


3,6*7 
3,667 
3,681 

3,687 
3,692 
3,699 

3,702 

3,697 
3,692 


•  *5 
.1*8 

.*2 

•  *5 
.1*6 

.59 

.55 
.53 


Footnotes  at  end  of  table. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  G 


Fiscal  years: 

19*»1 

19k2 

19l>3 

19W 

19**5 

19**6 

19*>7 

19**8 

19*>9 

1950 

Calendar  years: 

19**1 

19l»2 

19"»3 

19M* 

19"*5 

19l*6 

19"*7 

19**8 

19l»9 

Months: 

1950- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August. . . 

September 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 

2,891 
2,520 
2,637 
2,267 

2,573 
1,392 


267 
189 
13k 

102 
92 
86 

87 
70 
58 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,392 


267 
189 
13** 

102 
92 
86 

87 
70 
58 


1 
12 
55 
13U 
220 
31*8 
U69 
566 
619 
621 


2 
29 

89 
181 
261* 
1*26 
512 
618 
613 


57 
1*8 
53 

1*5 
53 
52 

60 
59 
65 


1 
12 
55 
13U 
220 
3U8 
U69 
566 
619 
621 


2 
29 
89 
181 
26U 
1*26 
512 
618 
613 


57 
1*8 
53 

U5 
53 
52 

60 
59 
65 


391* 

. 

2,UlU 

. 

5,119 

- 

7,861 

. 

10,299 

- 

12,1*16 

- 

1U,508 

- 

15,850 

- 

17,621 

- 

18,1*1*8 

- 

1,183 

_ 

3,669 

- 

6,221 

- 

8,931 

- 

11,186 

. 

13,397 

- 

15,152 

- 

17,108 

- 

17,887 

■ 

18,096 

.32 

18,237 

.26 

18,318 

.29 

18,375 

.25 

18,1*11* 

.29 

18,1*1*8 

.28 

18,1*75 

.32 

18,1*86 

.32 

18,1*79 

.35 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19**7,  Series  E  sales  Include  unclassified  sales 

consisting  of  Series  E,  F,  and  0.  The  amourtp  are  substantially  less      2/ 
than  the  sales  reported  as  unclassified  In  the  Dally  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  which  In- 
formation Is  available  as  to  the  series  but  not  the  year  of  Issue.         JjJ 
On  the  basis  of  that  Information  such  sales  are  Included  in  this  table     * 
according  to  series.  Prior  to  June  1°1*7,  It  was  possible  to  distribute     p 


by  series  all  sales  reported  as  unclassified  In  the  Daily  Treasury 
Statement. 

Series  E  redemptions  include  unclassified  Series  A-D  redemptions 
beginning  with  October  I9W*,  and  also  unclassified  F  and  G  redemp- 
tions, beginning  with  June  I9U7. 

Includes  both  matured  and  unmatured  bonds;  see  Table  U. 
Less  than  $500,000. 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 

(In  millions  of  dollars) 


Period  1/ 

Total 

Matured  bonds  2/ 

Unmatured  bonds  2/ 

Total 
matured 

Sales 
price 

Accrued 
discount 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

618 
1*18 
510 

H3 

1*51* 
U56 

505 
537 
1*75 

218 
126 
127 

75 
69 
51 

53 
60 
1*0 

161* 
95 
95 

56 
52 

38 

1*0 
1*5 
30 

55 
32 
32 

19 
17 
13 

13 
15 
10 

1*00 
291 

383 

338 
385 
1*05 

1*52 

1*76 
1*35 

382 
275 
363 

320 
36I* 
385 
1*30 
1*1*6 
1*11 

18 

17 
19 

17 
22 
21 

22 

30 
25 

March 

April 

May 

July 

Source:  Dally  Treasury  Statement. 

^/  Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D-19U0  which  hare  matured 


1/ 


through  that  month.  Outstanding  matured  bonds  of  this  series,  however, 
are  included  in  the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured. 
Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
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Table  5.-  Sales  and  Redemptions  of  Series  E  and  F  and  G  by  Denominations 

(In  thousands  of  plecee ) 


Total,    all 
denom- 
inations 


$10  1/ 


$25 


$50 


$100 


$200  2/ 


$500 


$1,000 


Series  F  and  0  combined 


Total,   all 
denom- 
inations 


♦25  1/ 


$100 


$500 


$1,000 


$5,000 


$10,000 


Fiscal  years: 

19U1-U* 

19^5 

19U6 

19»*7 

191*8 

19>»9 

1950 

Calendar  years 

19Ul-!*3 

19W* 

191*5 

I9U6 

19U7 

191*8 

191*9 


Months : 

1950- January . 
February 
March. 


April. 
May... 
June. . 


July.. 
August 
September 


Inception  to  date  1,321,936 


579,568 
303,116 
165,039 
71,356 
58,971 
61*,  576 
6i*,30i* 


1*18,511* 

320,527 

253,078 

93,502 

62,571* 

61,813 
65,118 


5,218 
5,152 
5,687 

5,152 
5,i»2U 

5,172 

5,253 
5,035 

1*,720 


9,223 

8,505 

2,095 
522 

391* 
335 


3,582 

11,381 

1*,  191 

97U 

1*35 
371 


21,075 


i*li*,253 

209,1*80 

112,071 

1*5,876 

36,1U6 

39,1*00 
39,150 


298, 761* 
226,213 
172,91*8 
62,769 
39,219 
37,659 
39,572 


3,oi*l 
3,075 
3,l*0l* 

3,160 
3,356 
3,196 

3,2lU 
3,177 
3,018 


82,088 
1*5,995 
2U, 271* 
10,896 
9,901 
11,1*25 
11,81*1 


58,51*1* 
1*7,915 
37,773 
13,757 
10,099 
10,61*0 
11,826 


91*0 

932 

1,067 

91*3 

1,019 

967 

985 
9U1* 
873 


905,785  199,222 


68,686 
32,083 
1U,693 

7,803 
7,777 
8,550 
8,651. 


50,202 

36,077 

21* ,  551* 

8,1*92 

7,650 

8,2U6 


729 
711* 
791 

697 
71U 
693 

713 

61*5 
593 


150,197 


1,311 
801 
816 

916 
917 


769 
918 
803 

879 
933 


66 
87 

72 

77 
7"t 

76 
67 
61 


8,218 
3,535 
2,065 
1,61*5 
1,571 

1,569 
1,1*13 


6,23!* 
3,856 
2,981* 
1,505 
1,607 

1,603 
1,511* 


11*3 
127 
126 

106 
106 
101* 

115 

92 
81 


6,322 
2,800 
2,121 
2,21*1 
2,238 

2,322 
1,995 


It, 770 
2,881* 
2,669 
1,870 
2,223 

2,352 
2,213 


252 
209 
187 

11*3 
135 
132 


150 
109 

9!* 


i*,96U    20,303    20,391      21,500  p      1,1U0p 


9,1*63 
3,326 
2,323 
2,071* 
1,630 
1,378 
1,111* 


7,1*28 
3,821 
2,807 
2,098 
1,863 

1,529 
1,172 


1U6 
103 
103 

83 
79 
75 

79 
63 
50 


592 

291 
126 
1*3 
31 
28 
26 


1*26 
325 
221* 
56 
36 
29 
27 


3,i*o8 
1,156 
61*9 
1*66 
385 
311 
275 


2,671 

l,39i* 

899 

1*91 

1*20 

31*3 
293 


31 
22 
25 

21 

20 
20 

20 
18  p 
13  P 


6,701P 


1,1*25 
532 
371 
3»5 
279 
21U 
180 


1,106 

613 
1*1*7 
31*0 
311* 
21*0 
197 


21 
16 
16 

13 
13 
12 


11* 
10  p 
8p 


3,379P 


3,166 

1,071 

937 

970 

71*7 

556 

1*86 


2,539 
1,188 
978 
957 
871 
629 
517 


63 

1*3 
1*5 

36 
35 
33 

36 

27  il 
21  p 


U23 

128 

117 

128 

97 

73 

63 


31.5 
11*5 
115 
127 
111* 

83 
65 


9 
6 
6 

5 
5 
1* 

1* 

3  P 
3  P 


8,017P    l,038p    1,225P 


1*50 
11*8 
12 1* 
122 
90 

197 
8U 


31*2 
157 
11*5 
126 
109 
205 
71. 


20 
15 


5 
5 
l* 

I* 

3  P 
3  P 


Redemptions 


Fiscal   years: 

191*1-1*1* 

191*5 

191*6 

191*7 

i9'*e 

191*9 

1950 

Calendar  years: 

191.1-1*3 

191*1* 

191*5 

191*6 

191.7 

19U8 

191*9 


Months: 

1950- January . 
February 
March 


April. 
May... 
June. . 


July 
August  p 
September  p 


Inception  to  datep 


10U,127 

137,633 

192,985 

123,725 

93,1*38 

79,61*6 

76,109 


58,701* 
109,1*05 
173,396 
163,115 
102,977 
85,888 
76,933 


7,01*0 
l*,710 
6,362 

5,778 
6,1.1*7 
6,908 

7,517 
7,718 
6,817 


829,715 


1,317 

6,21*7 
U,109 
2,052 

87,871. 

lll,06l 

11.5,091. 

88,836 

65,331 

1C,621 

16,81*3 
26,31*1* 
17,872 

ll.,302 

1+,821 

7,380 
13,205 
10,713 

9,387 

76 
189 
21*6 

1*62 

600 

1,11*1 

1,105 

1,115 

3U9 
1.31 
877 
900 
1,001* 

1,369 
1,017 

51*, 809 
52,101 

12,623 
12,31*6 

8,1.50 
8,155 

28U 
331. 

1,077 
1,069 

1,035 
1,088 

179 
3,971 
5,802 
2,897 

50,012 

90,1.88 

135,267 

118,862 

72,911 

5,610 
12,500 
22,579 
23,111 
15,295 

2,610 
5,1*51 

10,17U 

12,965 

9,661* 

* 
165 
213 

265 

1.59 

809 

1,236 

1,077 

207 
327 

595 
975 
920 

1,595 
1,217 

59,265 
52,996 

13,1.70 
12,281. 

9,086 
8,065 

273 
302 

1,131* 
1,01.6 

1,065 
1,025 

107 
62 
75 

l*,85l. 
3,208 
l*,300 

1,120 

767 

1,01*7 

732 
513 
710 

30 
22 
31 

96 
68 
96 

100 

70 
103 

65 
71 
71 

3,929 
U,358 
>»,655 

951 
1,065 
1,151 

631* 
723 
78U 

27 
31 
33 

8U 
97 

101* 

88 
101 
109 

80 
71 
65 

5,031 
5,111 
!.,503 

1,271 
1,320 
1,163 

857 
918 
817 

38 
1.1 
38 

117 
121* 
112 

122 
133 
118 

16,328 

619,751 

llU, 705 

6i.,70it 

1,21*6 

6,923 

6,057 

251* 

31.1 

600 
71*6 
859 
925 

922 


138 

269 

1.27 
728 
800 

917 
915 


78 
68 

77 

70 
80 
81 

86 
n.a. 
n.a. 


Q.S 


13 

93 

36 

86 

13 

12 

27 

128 

51 

108 

15 

12 

59 

227 

88 

186 

21* 

17 

61 

272 

113 

21*3 

32 

25 

79 

293 

133 

292 

37 

26 

86 

312 

11.1. 

316 

39 

28 

83 

306 

1A7 

323 

37 

26 

5 

51 

20 

1*8 

7 

8 

18 

100 

1.0 

87 

13 

10 

1*1 

160 

63 

132 

18 

11* 

61* 

273 

109 

230 

30 

21 

72 

283 

122 

261* 

31* 

25 

81 

309 

11.3 

316 

1*0 

28 

87 

305 

11.1. 

315 

38 

26 

6 

27 

12 

27 

3 

3 

5 

23 

11 

21* 

3 

2 

6 

26 

12 

27 

3 

2 

7 

23 

11 

25 

3 

2 

7 

26 

13 

28 

3 

2 

7 

26 

13 

29 

3 

2 

6 

29 

11* 

30 

1* 

3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Source:      Baaed  on  Daily  Treasury  Statement  and  reports   from  Federal  Deserve 
Banks  and  Bureau  of  the  Public  Debt.     Totals  by  series  correspond  with 
the  dollar  volume  of  sales  and  redemptions  appearing  In  Tables  1  and  3. 

1/    Sale  was  authorized  June  I9U*,   to  armed  forces  only;   and  discontinued 
after  March  31,  1950. 

2/    Sale  began  in  October  I9U5 . 


3./    All  Series  F  bonds.     Sale  of  $25  denomination  Series  F  bonds 

was  authorized  December  19l*l. 
*       Less  than  500  pieces, 
p       Preliminary. 
n.a.     Not  available. 


■ 
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TREASURY   SAVINGS   NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  Issued  In  four  series:  Series  A 
from  August  1,  19^1,  through  June  22,  194-3;  Series  B  from 
August  1,  19^1,  through  September  12,  1942;  Series  C  from 
September  Ik,  194-2,  through  August  31,  194-8;  and  Series  D 
on  continuous  sale  beginning  September  1,  194-8.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  1948,  page  A-l,  and 
September  19^9.  page  A-l.  Similar  information  concerning 
Series  C  notes  will  be  found  in  the  "Treasury  Bulletin"  for 
October  194-5,  pages  A-4-  and  A-5.  For  details  concerning 
terms  and  conditions,  Investment  yields,  and  tax  payment 
or  redemption  values  of  Series  A  and  B,  see  "Annual 


Report  of  the  Secretary  of  the  Treasury"  for  1942,  pages 
207  and  220,  and  for  sale  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  1946, 
pages  4S  and  4-J. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased, 
in  accordance  with  the  practice  of  the  Dally  Treas- 
ury Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,  1950 

(In  minions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- bearing 
debt 

"*07  1/ 
l*,9l*i* 
32,1*38  1/ 
10,880 

1*06 

l*,9l*l* 

32,118 

2,290 

67  1/ 
182  1/ 
10,778 
91*9 

339 

M6l 

21,31*0 

1,3*H 

1 
* 

15 

305 
8,590 

Total 

1*8,669 

39,757 

11,977 

27,781 

17 

8,895 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offering  in  September  191*2 


of  Series  A- 191*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Redemptions  l/ 


Amount  outstanding 


Matured 
debt 


Interest- bearing 
debt 


Fiscal  years : 

19l*-U 

19<*5 

191*6 

IM 

I9U6 

19!*9 

1050 

Calendar  years : 

i9>«3 

191*1* 

191*5 

19U6 

19!*7 

19>*8 

19<*9 

Months : 

1950- January. . 
February. 
March. . . . 

April 

May 

June 

July 

August . . . 
September 


8,951* 
7,016 
3,525 
3,057 
2,11*1* 
3.991* 
6,150 


7,958 
8,533 
5,501* 
2,789 
2,925 
3,032 
5,971 


1*11 
229 
362 

211 
273 
1*81* 

289 

1*22 
221 


5,970 
6,396 
6,873 
l*,19l* 
3,301 
3,531 
2,51*9 


3,331 
7,087 
6,966 
5,287 
3,2l*l 

3,869 

2,950 


128 
150 
316 
120 
115 
307 

131* 
ll*0 

239 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 
1,581* 


138 

137 

86 

100 

152 

110 

126 
108 


5,508 
5,853 

1*,271 
2,012 
1,330 
1,1*52 
1,039 


3,108 
6,1*97 
5,329 
2,955 
1,361 

1,1*21* 

1,366 


1*8 

13 

179 

35 

15 

156 

23 

15 

130 


9 
23 
32 
29 
19 


51 
63 
89 
63 
1*7 


31* 
31 
26 

23 
22 
19 

17 
16 
15 


9,1*1*8 
10,068 
6,711 
5,560 
i*,39>* 
i*,86o 
8,1*72 


8,302 
9,71*8 
8,235 
5,725 
5,381* 
l*,572 
7,610 


7,906 
7,988 
8,ol*0 

8,133 
8,292 
8,1*72 

8,629 
8,912 


Source:     Office  of  the  Treasurer  of  the  U.  S.;   Daily  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes . 
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OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  millions  of  dollars ) 


End  of 

fiscal 
year 
or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 
investors 

y 

Total 
out 

standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/57 

Held  by  private 
investors 

y 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

u 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
6/ 

1950- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

11*0,796 
202,626 
259,115 

269,899 
258,376 

252,366 
252,798 
257,377 

256,892 
256,395 
255,71*7 

255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

135,380 
199,51*3 
256,357 
268,111 
255, 113 
250,063 
250,762 
255,209 

25>*,869 
25it,i*o6 
253,506 

253,516 
25"*,  183 
255,209 

255,1*03 
255, 761* 
251*,  968 

ll*,091 
18,920 
2U.93U 
29,121 
32,809 

35,761 
38,288 
37,830 

38,983 
38,365 
37,608 

37,308 
37,351* 
37,830 

37,983 
38,136 
38,886 

3,213 

"*,623 
6,105 
6,759 
5,1*07 

5,1*13 
5,388 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,31*1 
5,306 
5,365 

7 
10 
17 
30 
36 

137 
12U 
12U 

12U 
12U 
12U 

121* 
12U 
12U 

121* 
125 
125 

10,871 
ll*,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 

32,871 
32,098 

31,802 
31,868 
32,356 

32,518 
32,705 
33,396 

7,11*9 
li*,899 
21,792 
23,783 
21,872 

21,366 

19,31*3 
18,331 

17,827 
17,7U6 
17,592 

17,796 
17,389 
18,331 

17,969 
18,356 
19,572 

111*,  11*1 
165,725 
209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 

198,058 
198,291* 
198,306 

198,1*13 
199,1*39 
199, 0U8 

199,1*50 
199,273 
196, 511 

81*,9l*8 
120,880 
153,1*21 
159, 06U 
11*1,1*23 

133,567 
130,1*17 
131,629 

131,61*9 
131,61*8 
131,502 

131,1*23 
132,21*9 
131,629 
131,858 
131,501 
128,837 

29,193 

10*,81*5 
56,209 
56,H*3 
59,010 

59,369 
62,711* 
67,1*19 

66,1*09 
66,61*7 
66,801* 

66,989 
67,190 
67,1*19 
67,592 
67,772 
67,673 

ll,092 
1,516 

1*09 

U67 

83 

69 
21* 
17 

2U 
2U 
21 

19 
18 

17 

1U 

15 
18 

285 

180 

6 

9 

2 

« 
• 

* 

3,738 

1,186 

28 

3"* 

37 

27 
13 
16 

11* 
15 
15 

15 
16 

16 

13 
15 
17 

68 

150 

375 

U2U 

U5 

U2 

11 

1 

10 

10 

6 

1* 

2 

1 
• 
• 
* 

1,321* 
1,567 
2,350 
1,321 
3,179 

2,23!* 
2,012 
2,150 

1,999 
1,965 
2,220 

2,201* 
2,170 
2,150 

2,11*1 
2,112 
2,250 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
frcrm  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 
Excludes  guaranteed-securlties  held  by  the  Treasury. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  I9U7,  vhen  the  United 
States'  proprietary  Interest  In  these  banks  ended. 

Includes  °™n  amounts  of  U.  S.  savings  bonds,  Series  A-F,  at  maturity 
value. 


tf 


2/ 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Bonks. 
All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  19l*3  and  $176  million  for  19W*. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191*0 

19"*1 

191*2 

-9.5 

-2.8 

-.5 

-20.9 
12.0 
30.0 

-5.7 
5.8 

-1.6 

-.7 

.3 

.1* 
-.2 

* 

.9 

.1* 
.3 

» 
-2.3 

-8.1* 

-.3 

* 

-*.5 

-U.I* 
-.2 

1.0 

-.3 

-1.1 
60.0 

19"*3 

lgi*"* 

191*5 

-1U.5 
-9.9 

-67.5 

-90.3 

-105.1 

-1*8.1 

-72.9 

-11.5 

-5.9 

.1* 
-16.5 
-55.6 

-35.2 
-10.0 
-3U.it- 

-11*5.8 
20.5 
-56.1* 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

• 
.3 

-5.0 
-5.9 

'*.8 
-12.0 

191*6 

191*7 

19U8 

-8.1 

.1 

-.2 

-.7 
176.9 

-U.7 
106.8 

3.3 
-61.3 
-12.1 

.1* 

-338.6 

-30.U 

-69.8 

-359.2 

1.1 

-157.8 

-609.1 

5.1* 

-1*1.2 

-308.1 
U.l* 

-71*. 1 

-123.1 

7.2 

-123.0 

-11*.  1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.  k 

-.2 

191*9 

1950 

8.8 
-6.6 

-1.8 
13.5 

5.1 
6.3 

1.5 

1.1 

-5>*.7 
-1.9 

-88. 1* 
5.1 

-.1 
8.2 

3.8 
-2.0 

1*.6 
5.0 

-1.7 

11.5 

-.1 

Cons' sts  of  purchases  or  sales  made  by  the  Treasury  of  securities  issued 
or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  acoounts  for  which  investments  are  not  handled 
by  the  Treasury.  Table  2  also  Includes  purchases  under  Section  19 
of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  751*  a),  and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP   OF   FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 


(Par  values  l/  -  In  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1939-December. 


19U0-June 

December. 


19M- June 

December. 


19U2- June 

December. 


19U3-June 

December. 


I9U.I1-  June 

December. 


191(5-  June 

December. 


19U6-February  (Peak) 

June 

December. . . . 


19^7-June 

December . 


19U8-March 

June 

September. 
December . . 


I9U9- January. . 
February. 
March . . . . 


April. 
May... 
June.. 


July 

August.... 
September. 


October.. 
November . 

December. 


1950- January . . 
February. 
March 


April. 
May... 
June. . 


July 

August  p. 


1*7.6 

1*8.5 
50.9 

55.3 
6U.3 

77. 0 
112.5 

ll*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.U 
257.0 

253.1 
252.1* 
252.7 
252.9 

252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 
256.  h 
255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 


Held  by  banks 


Total 


18.  1* 

18.6 
19.5 

21.8 

23.7 

28.7 
1*7.3 

59.  "* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 


8U.8 
81*. 5 
82.2 

82.9 
82.  1* 
82.1* 

83.2 
83.9 
8U.5 

8U.6 
81*. 5 
85.7 

85.3 


Commerc  ial 
banks  3_/ 


Bit 


81*. 0 


15.9 

16.1 
17.3 

19.7 
21.U 

26.0 
1*1.1 

52.2 
59.9 

68.H 

77.7 

81*.  2 
90.8 

93.8 
8i*.i* 
71*. 5 

70.0 
68.7 

65.1 
61*  .6 
62.1* 
62.5 

62.7 
62.1 
60.5 

61.8 

62.7 
63.O 

61*.  6 
66. 1* 
66.5 

67.3 

66.8 
66.8 

67.1* 
66.U 
61*.9 

65.3 
65.8 
65.7 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
2l*.3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.1* 
23.1* 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 

17.6 

17.8 
17.1* 
18.3 

18.0 
18. 1* 


Held  by  nonbank  investors 


Individuals  h/ 


^isrw 


29.3 

29.9 
31.5 

33.5 

1*0.6 

1*8.3 
65.2 

81.1* 
98.7 

119.3 
135.6 

153.1 
163.6 

163.I 
161.7 
161.6 

166.5 
165.7 

167.O 
166. 1* 
166.9 
167.I 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

172.2 
172.6 
171.5 

171.6 
172.2 
173.2 

172.6 
173.1 
173.  ** 

IT*. 9 
175.5 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 

23.7 

30.9 

37.6 

1*6.0 
52.9 

58.9 
63.7 

63.7 
63.O 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.1* 

65.7 
66.1 

66.2 

66.3 

66.1* 
66.6 

66.7 
66.8 
66.8 

66.6 
66.5 

66.2 

66.3 
66.6 
66.6 

66.7 
66.9 
67.  lr 

67.1* 
67. 1* 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*.  7 

31.2 

36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
W*  .2 

1*5.5 

1*6.2 

1*6.9 

1*7.1 
1*7.6 
1*7.8 

1*8.1 
U8.3 
1*8.5 

1*8.6 

1*8.7 
1*8.8 

1*9.0 
1*9.0 
1*9.1 

1*9.1 
1*9.2 
1*9.3 

1*9.1* 
1*9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

50.0 
1*9.9 


Insurance 
companies 


8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 8 
16.7 

18.3 

20.7 

20.1* 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.6 
17.8 
17.7 

17.7 
17.7 
17.8 

17.7 
17.8 
17.7 

17.5 
17.3 
16.9 

16.9 
17.0 
16.9 

16.9 
17.1 
17. 2r 

17.  <t 
17.5 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 2 

2U. 7 
25.1 
25.2 

21*. 8 
21*. 1 

23.6 
23.1 
22.3 
21.5 

21.5 

21.5 

21.3 

21.2 

21.0 
20.8 

20.6 
20.5 
20.5 

20.5 
20.1* 
20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20,1 

20.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
l*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 

12.0 
11.7 
11.5 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.6 

11.6 
11.6 

11.5 
11.1* 
11.1* 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 


Corpora- 
tions 5_/ 


2.1 
2.0 

2.0 
lt.0 

1*.9 
10.1 

12.9 
16. 1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

11*. 6 
13.5 
13.9 
ll*.3 

11*. 1* 
11*  .6 
15.1 

ll*.3 
ll*. 7 
15.1 

15.1* 
16.0 
16.0 

16.6 

16.7 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18. 3r 

18.8 

19.5 


State  and 
local 
govern- 
ments 6/ 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.5   ' 
2.1 

3.2 
U.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.0 

8.0 
8.0 
8.0 

8.0 
8.0 
8.1* 

8.1* 
8.3 
8.2 

8.2 
8.2 


U.   S. 

Government 
investment 
accounts  j/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

ll*. 3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 
31*. ■* 

35.0 

35.8 
36.8 
37.3 

37."* 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.9 
39. !* 

39.3 
39.3 
39.1* 

39.0 
38.  it 

37.6 

37.3 
37.1* 
37.8 

38.O 
38.1 


Miscel- 
laneous 
investors 

2/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 

U.l* 

6.1* 
7.1* 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.1* 
9.2 
9.6 


10.2 
10.0 

9.9 

10.1 

9.9 

9.7 

10.2 

9.8 

9.5 
10.0 
10.5 

10.5 
10.6 
10.2 

10.9 
10.8 


IJote:  Beginning  with  the  October  1950  issue  of  the  Treasury  Bulletin  a  new 

classification  of  ownership  figures  is  being  presented  for  (1)  individuals, 
(2)  corporations  other  than  banks  and  insurance  companies,  and  (3)  miscel- 
laneous investors.  Corporate  pension  trust  funds  and  those  nonprofit 
institutions  that  were  formerly  classified  with  "Individuals'  are  now  in- 
cluded in  "Miscellaneous  investors" . 

1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding  guaran- 
teed securities  held  by  the  Treasury. 

3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  in  Territories  and  island  possessions.  Figures  ex- 
clude securities  held  in  trust  departments. 

U/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institutions 

~   and  corporate  pension  trust  funds  are  included  under  "Miscellaneous  investors 

5_/  Exclusive  of  banks  and  insurance  companies. 


6/  Consist  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island 
possessions . 

7/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  investment  accounts"  begin- 
ning with  June  30,  19l*7,  since  the  proprietary  interest  of  the 
United  States  in  these  banks  ended  June  26,  19>*7. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning with  December  I9I16,  includes  investments  by  the  Interna- 
tional Bank  for  Reconstruction  and  Development  and  the  International 
Monetary  Fund  in  special  noninterest-bearlng  notes  issued  by  the 
U.  S.  Government. 
p  Preliminary 
r  Revised. 
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Treasury  Bulletin 


.TREASURY  SURVEY  OF  OVHERSHIP,  AUGUST  31,   I95O. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   31,    191+1,    m    the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  6tates  Government 
Table  I.-  Summary  of  All  Securities 

(Par  values   -   In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

2/ 

Banks  1/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Deserve 
Banks 

Classification 

7,219 

commercial 

2/ 

528 

mutual 

savings 

324 
life 

613  fire, 
casualty, 
and  marine 

Interest- bearing  securities: 

155,177 
67,897 
32,705 

57,454 
1,596 

10,697 
671 

13,829 
568 

*,U9 

686 

23,662 

124 

32,705 

U5,Ul8 
64,252 

Public  nonmarke table  4/  5_/ 

Special  issues 

Total  interest- bearing  securities.... 

255,779 

59,050 

11,368 

H*,396 

4,8o4 

56,491 

109,669 

Matured  debt  and  debt  bearing  no  interest  SJ ... 

2,112 

Total  securities  issued  or  guaranteed  by  the 
U.  S .  Government  jj 

257,891 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/..., 
Postal  savings  and  Panama  Canal  bonds.. 
Guaranteed  by  U.  S .  Government  jj 


Total. 


Call  classes: 


Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various (Federal  Housing  Administration 
debentures ) 


Total. 


Taj  status:  £/ 

Wholly  exempt  from  Federal  Income  taxes 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  10/ 


Total. 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  l/ 


13,637 
12,817 
25,755 
53,159 
1*9,636 
158 
15 

155,177 


50,71*6 
••3,357 
15,926 
19,281 
25,853 


15 

155,177 


158 

12,088 

11*2,931 

155,177 


7,219 

commercial 

2/ 


3,61*1 

2,937 

13,U79 

36,1*09 

970 

10 

7 

57,1*51* 


16,232 

31,136 

5,921* 

1,1*18 

2,736 


57,l*5U 


10 

9,367 

1*8,076 

57,U5l* 


528 

mutual 

savings 


Footnotes  at  end  of  Section  II. 


25 

1*7 

151 

1,006 

9,1*67 


10,697 


203 

881* 

2,301* 

3,889 

3,1*17 


10,697 


16 
10,681 

10,697 


Insurance  companies 


321* 
life 


59 
7* 

73 

792 

12,823 


13,829 


223 

537 

1,006 

6,631 

5,1*26 


13,829 


13,820 
13,829 


613  fire, 
casualty, 

and  marine 


61 

181 

1*1*6 

1,222 

2,208 

1 


"*,119 


631 

1,012 
989 
782 
705 


It, 119 


1 

1*1*9 

3,669 

1*,119 


tJ.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2,305 

1*,853 
1*,1*1*6 

"*,955 

7,066 

36 


23,662 


14,381* 
1,968 
1,310 
2,145 
3,854 


23,662 


36 

751 
22,875 


23,662 


Held  by 
all  other 
Investors 
1/ 


7,545 

4,724 

7,160 

8,775 

17,102 

110 

2 

45,418 


19,073 
7,819 

■♦,393 
4,416 
9,715 


45,418 


110 

1,498 

43,810 


45,418 


Sovcmbor  1950 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -   In  millions  of  dollars) 


Issue 
(Tax  status  9_/  is  shown  In  parentheses) 


Treasury  bills ( taxable ) 


Certificates   of  indebtedness: 


1-1/8*  September  1950-G ( taxable ) 

1-1/8*  October       1950-H (taxable) 

1-1/8*  January       1951-A (taxable) 


Total 
amount 
outstand- 
ing 


Total  certificates  of  Indebtedness . 


Treasury  notes: 
l-l/l**  July 
1-lA*  July 

1-1A*  July 

1-lA*  August 
1-1 A*  October 
1-3/8*  March 
1-1/2*  March 


1951-B (taxable) 

1951-C (taxable) 

1951-E ( taxable ) 

1951-E (taxable) 

1951-A (taxable) 

195>*-A (taxable) 

1955- A (taxable) 


Total  Treasury  notes . 


Treasury  bonds: 
Bank  eligible: 

2-1/2*  September  1950-52 (partially) 

2*  September  1950-52 (taxable) 

1-1/2*  December  1950 (taxable) 

2-3A*  June     1951-51* (partially) 

2*    September  1951-53 (taxable) 

3*  September  1951-55 (partially) 

2-lA*  December     1951-53 (partially) 

2*  December     1951-55 ( taxable ) 

2-1/2*  March  1952-51* ( taxable ) 

2*  June  1952-51* (taxable) 

2-l/U*  June  1952-55 (taxable) 

2*  December     1952-51* (taxable) 


2*  June 

2-lA*  June 
2-7/8*  March 


1953-55. 
195i*-  56. 
1955-60. 


.(partially) 
.(partially) 
.(partially) 


2-1/2*  March  1956-58. 
2-3A*  September  1956-59. 
2-1  A*  September  1956-59. 

2-3  A*  June  1958-63. 
2-3  A*  December  1960-65. 
2-1/2*  September  1967-72. 


. . .  ( taxable ) 
.(partially) 
. . . ( taxable ) 


.(partially) 
.(partially) 
. . . ( taxable ) 


Total  bank  eligible. 


13,637 


1,197 
6,21*8 
5,373 


12,817 


2,71*1 

886 

it,  818 

5,351 

1,918 
^,675 
5,365 


25,755 


1,186 
>*,939 
2,635 

1,627 

7,986 

755 

1,118 

510 

1,02U 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,^9 

982 

3,823 

919 
1A85 
2,716 


53,159 


Held  by  investors  covered  in  Treasury  Survey 


Banks   l/ 


7,219 

commercial 

2/ 


3,61*1 


222 

977 
1,738 

2,937 


932 

378 

1,639 

1,581 

890 

3,762 

it,  297 

13,  ^79 


751 
1,505 
1,510 

1,3^9 

5,319 
1*73 

9U8 
376 
565 

>*,183 

996 

6,31*8 

658 
592 

1,729 

1,01*3 

818 

2,967 


1,21*2 
2,231 

36,1*09 


528 

mutual 

savings 


25 


1* 
22 
21 


1*7 


11 

1* 
29 

11 

5 

53 

39 


151 


2 

52 
19 

3 
23U 


7 
116 

127 
110 

188 


1*7 

3 

71 

2 

1 

19 


1,006 


Insurance  companies 


321* 
life 


59 


1*7 
27 


71* 


1* 

1 

30 

25 

♦ 

1 
11 


73 


21* 
2 


1 
102 


13 

39 

116 
252 


109 

1 

113 

1 

3 

12 


792 


613  fire, 
casualty, 
and  marine 


Footnotes  at  end  of  Section  II. 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 


61 


1* 

75 

102 


181 


50 

20 
75 

69 

36 

106 


1*1*6 


29 

50 
50 

W* 

178 

27 

1*8 
17 
21 

136 

36 

171 

26 
32 


29 

37 
61* 

59 
59 

20 


2,305 


3,"*97 
530 


M53 


776 

87 

1,21*1* 


1,9 


1*8 

219 

87 


it, 1*1*6 


371* 
2,652 


71 

578 

63 

1*1 

9 

79 

369 
117 
208 


11*9 

15 

39 
1*2 

1 

12 

135 


**,955 


Held  by 
all  other 
investors 
1/ 


7,5^5 


11*0 
1,630 

2,95>t 


It,  721* 


969 

396 

1,801 

1,678 
939 
53»t 
81.3 


7,160 


30 

656 

1,051* 

158 
1,575 


81 
101 
229 

970 

125 

1,^95 

1*0 

55 

6I11 

205 

81* 
566 

51 
168 
300 


8,775 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -   In  millions  of  dollars) 


Issue 
(Tax  status  9_/  Is  shown  In  parentheses) 


Treasury  bonds   (continued): 
Bank  restricted:      8/ 

2-1/1**  June  1959-62 ( taxable ) 

2-l/l*$  December  1959-62 (taxable) 

2-1/2J6  June  1962-67 (taxable) 

2-l/2$  December  1963-68 (taxable) 

2-l/2^i  June     196U-69 (taxable) 

2-1/2*  December  196U-60 (taxable) 

2-l/2j6  March         1965-70 (taxable) 

2-1/2$  March         1966-71 (taxable) 

2-1/2$  June  1967-72 (taxable) 

2-l/2$  December  1967-72 (taxable) 


Total  bank  restricted. 


Total  Treasury  bonds . 


Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 


Total  other  bonds. 


Guaranteed  securities :  "Jj 

Federal  Housing  Administration  deben- 
tures   ( taxable  ll/ ) 


Total  public  marketable  securities. 


Total 
amount 
outstand- 
ing 


5,281* 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 


119,636 


102,795 


109 
50 


158 


15 


155,177 


Held  by  investors  covered   in  Treasury  Survey 


Banks  l/ 


7,219 
commercial 

8/ 


106 

181* 

23 

21* 
30 
28 

69 

55 

89 

361 


970 


37,379 


7 


57, U?U 


528 

mutual 

savings 


1,601 
580 
1*61 

601* 

1,151 

98U 

638 

376 

1.61U 

l,Uo8 


9,1*67 


10,1*73 


10,697 


Insurance  companies 


321* 
life 


1*1*9 
333 
861 

1,139 
1,1*26 
1,237 

1,966 
1.U35 
1,976 
2,003 

12,823 

13,616 


13,829 


613  fire, 
casualty, 
and  marine 


505 
295 
122 

195 
125 
152 

128 

81 

21*7 

357 


2,208 
3,'*30 


U,119 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1*99 
716 
200 

299 

162 

1*18 

1,053 

687 

1,35"* 

1,678 


7,066 


12.021 


36 


36 


23,662 


Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Held  by 
all  other 
lnve store 


Jj 


2,12U 

1,362 

1*50 

570 

867 

1,020 

1,293 

8U7 

2.687 

5,881 

17,102 

25,877 


62 
1.8 


1*5,1*18 


Issue 
(Tax  status  9_/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,219 

commercial 

2/ 

528 

mutual 

savings 

321* 
life 

613  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

796 

31*,'*91 

3,697 

18,1*86 

57,1*70 

337 
700 

17 
516 

533 

32 
2U1* 

63 
383 

1*1*7 

* 

1 

1 

17 

796 

31*,  1*90 

3,21*6 

16,625 

55,157 

1,037 

276 

19 

Other  U.  S.   securities: 

8,912 
287 
27U 
953 

127 
2l*5 

187 

559 

15 

* 

123 
138 

* 

291 
291 

202 

37 
239 

5 
100 

8,562 

1.2 

271* 

216 

9,091* 

Treasury  bonds,   investment  series (taxable) 

105 

10,1*27 

Guaranteed  securities:     J/ 

Commodity  Credit  Corporation  demand 

» 

1/ 

5/ 

Total  public  nonoiarko table  securities  %J 

67,897 

1,596 

671 

568 

686 

121* 

61*, 252 

Footnotes  at  end  of  Section  II. 
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Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  9_/  iB  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

7,219 

commercial 

2/ 

528 

mutual 

savings 

32U- 
life 

613  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

569 

1*25 

23 

* 

11 

- 

110 

Central  Bank  for  Cooperatives: 

1-5/9S  February   1953  (Debentures  taxable) 

Federal  home  loan  bankB: 

1.35$  September  1950  ( Notes )....( taxable ) 
1-3/8$  September  1950  ( Notes )....( taxable ) 
l-l/2$  November   1950  ( Notes )....( taxable ) 
1-3/8$  February   1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities .... 

Federal  land  banks:  13/ 

1-lA*  May       1950-52  (Bonds).. (taxable) 
1-1/2$  January    1951-53  ( Bonds ) . . ( taxable ) 
2-lA£  February   1953-55  (Bonds).. (taxable) 
1-3 M>   October    1955-57  (Bonds).. (taxable) 

30 

21* 

* 

- 

* 

- 

5 

75 
TO 
85 
91 

62 
68 
8U 
75 

2 
3 

* 

1 
* 
* 
1 

- 

10 
2 

1 
18 

327 

288 

k 

* 

2 

- 

31 

207 
186 
11U 
222 

152 

163 

93 

187 

595 

2 

* 

3 
2 

1 
* 

* 

1 
1 
2 
3 

. 

52 
21 
16 
30 

729 

8 

1 

7 

- 

119 

l/  Excises  trust  departments. 

2/  Includes  trust  companies  and,  beginning  vith  figures  for  July  19^9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3_/  Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 
Survey. 

kj    United  States  savings  bonds,  Series  D-19l*0  and  19^1,  E,  and  F,  are  shown 
at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

2/  C.  C.  C.  demand  obligations  in  the  amount  of  $10  thousand,  all  held  by  com- 
mercial banks,  are  shown  only  in  the  total  amount  outstanding;  holdings  by 
reporting  banks  are  not  available. 

6/  Holdings  by  reporting  agencies  not  available. 

2/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 


9_/  Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  Income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securi- 
ties are  those  with  the  income  exempt  from  the  normal  tax  except 
that  in  the  case  of  partially  tax-exempt  Treasury  and  savings 
bonds,  interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax.  "Taxable"  securi- 
ties are  those  with  the  income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially 
tax-exempt. 

12/  United  States  savings  bonds  sold  prior  to  March  1,  19U1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks 

ended  on  June  26,  19^7. 
*   Less  than  $500,000. 
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MAKCET  QUOTATIONS,   SEPTEMBER  29,    1950 , 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.      The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank   diacojnt 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change   in 
mean  from 
last  month 

$1,003 
1,006 
1,001* 
1,001 
l,10l» 
1,102 
1,101 

10/5/50 
10/13/50 
10/19/50 
IO/26/50 
11/2/50 
H/9/50 
11/16/50 

7/6/50 
7/13/50 
7/20/50 
7/27/50 

8/3/50 
8/10/50 
8/17/50 

1.33* 

1.33 

1.33 

1.33 

1.33 

1.33 

1.33 

1.21** 

1.2lt 

1.25 

1.25 

1.26 

1.26 

1.26 

1.28$ 

1.28 

1.29 

1.29 

1.30 

1.30 

1.30 

.00* 
.00 
+  .01 
+  .01 
+  .02 
+  .02 
+  .02 

$1,101* 

1,100 
1,105 
1,005 
1,002 
1,001 

11/2U/50 
11/30/50 
12/7/50 
12/1V50 
12/21/50 
12/28/50 

8/2I+/50 
S/31/50 
9/7/50 
9/1U/50 
9/21/50 
9/28/50 

1.33* 

1.33 

1.33 

1.33 

1.33 

1.33 

1.26* 

1.27 
1.27 
1.28 
1.28 
1.30 

1.30* 

1.30 

1.30 

1.30 

1.30 

1.32 

+  .02$ 
+  .01 

Table  2.   -  Other  Taxable  Issues 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Millions) 


Description 


Change 

in 

mean 

from 

last 

month 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  1/ 


Since  first  traded 


High 


Price 


In  1950 


High 


Price       Cate 


Price     Date 


$6,21.8 
5,373 


2,71*1 
836 
U,8l8 
5,351 
1,918 

5.931* 

y 

S675 
5,365 


2,635 
7,986 
510 
1,02 1* 
5,825 

1,501 
3,662 
1,1*1*9 
3,823 
2,716 


5,2** 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 


Certificates   of  indebtedness : 
1-1/8$  -     lO/l/50-H  2/ 

1-1/8     -       1/1/51-A  1.33* 


Treasury  notes : 
1-1/1*$  -       7/1/51-B  2/ 
l-l/l*     .       7/1/51-c  37 
1-1/1*     -        7/1/51-D  37 

1-1 A  -    8/1/51-E  y 

1-1/1*    -    10/:  /51-A  37 


1-1/1* 
1-1/1* 

1-3/8 
1-1/2 


-  10/15/51-F  37 

-  11/1/51-G  3/ 

-  3/15M-A 

-  3/15/55-A 


1.35* 
1.35$ 

1.35* 

1.36* 

1.37* 

1.37* 
1.37* 
99.11 
99.19 


Treasury 

bonds  -   bank  eligible: 

1-1/2*  - 

12/15/50 

100.01 

2 

9/15/51-53 

100.17 

2 

12/15/51-55 

100.20 

2-1/2     - 

3/15/52-51* 

101.13 

2 

6/15/52-51* 

100. 25J 

2-1/1*      - 

6/15/52-55 

101.05 

2 

12/15/52-51* 

100. 30^ 

2-1/2     - 

3/15/56-58 

10U.10 

2-1/1.      - 

9/15/56-59 

103.11 

2-1/2      - 

9/15/67-72  .5/ 

10U.  01* 

H 

1.30* 


1.32* 
1.32* 
1.32* 
1.33* 
1.31** 

1.3^* 
1.3U* 
99.12 
99.20 


100.02 
100.18 
100.22 
101.15 
100. 26J 

101.07 
100. 3 i£ 
iou.12 
103.13 
iou.06 


Treasury  bonds   -  bank  restricted:     6/ 


2-1/1*$  - 
2-l/U  - 
2-1/2  - 
2-1/2  - 
2-1/2     - 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68 

6/15/6U-69 

12/15/6U-69 
3/15/65-70 
3/15/66-7157 

6/15/67-72  y 
12/15/67-725/ 


101.00 
100.31 
103.01 
102.10 
101.21 

101.15 
101.11 
101.10 
100.26 
100.26 


101.02 
101.01 
103.03 
102.12 
101.23 

101.17 
101.13 
101.12 
100.28 
100.28 


1.32? 


1.31** 
1.314 
1.31** 
1.31** 
1.36* 

1.36* 

1.36* 

99.11* 

99.19! 


100. Olf 

100.17! 

100.21 
101.11* 
100.26 

101.06 
100.31 
10lt.ll 
103.12 

10U. 05 


101.01 

101.00 
103.02 

102.11 
101.22 

101.16 
101.12 
101.11 
100.27 
100.27 


2/ 


+  .02$ 
+  .02$ 


.02$ 


.11* 
•  111 


.01 

.01* 

.01* 

.06 
.06 

.07 
.09 
.15 
.11* 
.31 


.12 
.12 
.11 
.10 
.16 

.15 

.11* 
.11* 
.12 
.12 


2/ 


1.57* 
1.59 


1.26 
1.1*2 
1.1*5 
1.50 
1.51 

1.51* 
1.55 
1.66 
1.65 
2.20 


2.12 
2.13 
2.20 
2.29 
2.36 

2.38 

2.39 
2.1*0 
2.1*1* 
2.1*1* 


2/ 


+  .11; 


+.0U 
+.07 
+.06 
+.07 
+.08 

+  .09 
+.11 
+.07 
+.06 
+  .06 


+  .05 
+  .01* 
+  .03 
+  .02 
+  .05 

+  .0U 

+.01* 
+.01* 

+.03 

+.03 


10/1/1*9 
1/1/50 


3/1/50 
V1/50 

6/1/50 

7/1/50 
2/1/50 

9/15/50 
10/1/50 

12/15/1*9 
3/15/50 


6/1/1*5 

9/15A3 

12/15A1 

3/3lAl 

6/26  /i*i* 

2/25/1*2 
12/1/1*1* 

6/2/1*1 

2/1/1*1* 

10/20 /i*i 


1.07$ 
1.10$ 


1.22$ 
1.22* 
1.22$ 
1.22* 
1.21* 

1.35* 
1.36$ 
100. 105 
100.07 


102.15 
ioi*.i8 

10l*.26 

107.11* 
lot*. 27 

106.08 
105.00 
110.22 
107.16 
109.18 


6/1/1*5 

H/15A5 

5/5A2 

12/1/1*2 

V15A3 

9/15A3 
2/1/Uit 

12/1/1.1* 
6/1A5 

11/15A5 


10lt.20 
101*  .21 
108.12 
108.03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


11/18/1*9 
1/13/50 


7/ll*/50 
7/ll*/50 
7/1+/50 
7/li*/50 
1/21750 

9/25/50 
9/29/50 
1/10/50 
3/10/50 


3/11/1*6 
3/llM 
3/ll/W 
3/HA6 
2/18/1*6 

2/9/U6 
3/11/1*6 
2/8/U6 
U/6/1+6 
i*/6/i*6 


i*/6/t*6 
i*/6/i*6 
t*/6/t*6 
1./6A6 
U/6/U6 

l»/6/l*6 
l*/6/U6 
U/6/U6 
i*/6/i*6 
U/6/U6 


1.75$ 
1.32* 


1.31** 
1.31** 
1.31** 
1.3l»* 
1.36* 

1.36* 

1.37* 

99.09s 

99.17! 


100.01* 

100.03 

100.01 

101.01* 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


9/28/50 
9/29/50 


9/29/50 
9/29/50 
9/29/50 
9/29/50 
9/29/50 

9/29/50 
9/27/50 
9/26/50 
9/26/50 


9/29/50 
11/8/1.3 

12/5/1*2 

3/20/1*1 
7/2171*!* 

2/18/1*2 
12/19/1*1* 
12/26/ltl 

2/29/1*1* 

1/2/1*2 


12/21* /1*8 

12/2l*/l*8 

8/17/1*2 

2/17/1*1* 

3/2/1*1. 

3/2M 

2/16  /1*1* 
12/19/t*!* 
12/13A8 

12/13A8 


1.09$ 

1.10$ 


1.22$ 
1.22$ 
1.22* 
1.22$ 
1.21$ 

1.35* 
1.36* 
100. IO5 
100.07 


100.1*4 

101.12! 

101.19 

102.25 

101.28 

102.  ll* 
102.05 
106.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
10U.23 

101*.  18 
10U.15 
10lt.l3 
103 .29 
103.29 


1/13 
1/13 


7/11* 
7/11* 
7/lU 
7/1". 
1/2U 

9/25 
9/29 
l/lO 
3/10 


1/9 
1/9 
lA 
1/5 

1/9 

1/9 
1/9 
1/10 
1/9 
1/9 


1/6 
1/6 
1/6 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


1.75* 
1.32* 


1.31** 
1.31** 
1.31** 
1.3"** 
1.36* 

1.36* 
1.37* 

r\n± 


99.09* 
99.17! 


100 .01! 

100.17 

100.20 

101.12 

100.23^ 

101.01* 

100.285 
10U.01* 
103.05 
103.31 


100.31 
100.30 
102.31 
102.09 

101.21 

101.15 
101.10 

101.09 
100.26 
100 .26 


9/28 
9/29 


9/29 
9/29 

9/29 
9/29 
9/29 

9/29 
9/27 
9/26 
9/26 


9/29 
9/28 
9/28 
9/26 
9/26 

9/26 
9/26 
9/26 
9/26 
9/26 


9/13 
9/13 
9/13 
9/13 
9/13 

9/13 
9/13 
9/13 
9/13 
9/13 


Footnotes  at  end  of  Section  II. 
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MARKET  QUOTATIONS,  SEPTtmclSF  29,  1950 . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Tax-Exempt  Bonds  ^ 


(Price  decimals  are  32nda) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

$1,627 

755 

1,118 

725 

681 

2-3/U*  -     6/15/51-5U 
3            -     9/15/51-55 
2-l/U     -  12/15/51-53 
2              -     6/15/53-55 

2-1A    -    6/15M-56 

101.07 
101.27 
101. lU 
102.15 
IOU.03 

101.09 
101.29 
101.16 
102.18 
10U.07 

101.08 
101.28 
101.15 
102. l6$ 
10U.05 

-.OU 

-.06 

-.05 

-.12$ 

-.16| 

.96* 
1.02 
1.02 
1.05 
1.10 

-.03* 
+  .02 
+.0U 
+.11 
+.12 

6/15/36 
9/15/31 
12/22/39 
10/7/UO 
7/22 /Uo 

110 .26 

113 .2k 
108.01 
107.25 
109.29 

11/12/Ul 

12/30/U0 

3/10/U5 

1/12  A6 

3/12/U6 

98.16 

82.08 

101.08 

101.19 

102.02 

U/l/37 
1/11/32 
5/2U/U0 
2/15A1 
7/2U/UO 

102.26 
103. 2U 
102. 2U 
103.26$ 
105.22$ 

1/5 
l/U 

l7/5 
1/9 

1/9 

101.08 

101.28 

101.15 

102.16% 

10U.05 

9/29 
9/29 
9/29 
9/29 
9/29 

2,611 
982 
919 

1>85 

2-7/8     -     3/15/55-60 
2-3/U     -     9/15/56-59 
2-3A     -     6/15/58-63 
2-3/U     -   12/15/60-65 

Panama  Canal  bonds: 

107.10 
108.30 
111.07 
113.28 

107. lU 

109.02 
111.11 
113.30 

107.12 
109.00 
111.09 
113.29 

-.26 
-.27 
-.19 
-.15 

1.17 
1.18 
1.21 
1.29 

+.15 
+.12 
+  .06 
+  .03 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116.02 
116.13 

117. OU 

119.00 

1/12 /U6 
1/26 /U6 
1/15A6 
1/25  A6 

98.30 
98.10 
99.15 
99.  Ik 

9/20/35 

U/l/37 

9/25/39 

9/25/39 

109.l8i 
110.31$ 
112.09$ 
11U.16 

1/6 

1/9 

1/10 

8/2U 

107.11 
109.00 
111.03 
113.11 

9/28 

9/29 

7/3 

7/10 

50 

3*          -      6/1/61 

118.2U 

120.08 

119.16 

-.08 

1.07 

+.01 

6/1/11 

13U.00 

9/5M 

75.00 

6/18/21 

119.28 

2/21 

118.2U 

7/25 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$56 
Ul 
U3 
69 
25 
79 

1.30*     -     10/2/50 
1.30       -     11/1/50 
1.30       -     11/1/50 
1.30       -     12/1/50 
1.35      -     12/1/50 
1.30      -       1/2/51 

1/3/50 
2/1/50 
5/1/5O 
3/1/50 
7/3/50 
U/3/50 

1.65* 

1.65 

1.65 

1.65 

I.65 

I.65 

1.20* 

l.UO 

l.Uo 

1.U5 

1.U5 

1.U5 

1.U2* 

1.52 

1.52 

1.55 

1.55 

1.55 

+.10* 
+  .12 
+  .12 
+  .13 
+  .13 
+  .10 

$U5 
70 
28 
61 
U8 

1.35*    -     2/1/51 
1.35      -     3/1/51 
l.Uo      -    U/2/51 
l.UO     -    5/1/51 
l.Uo      -    6/1/51 

5/1/50 
6/1/50 
7/3/50 
8/1/50 
9/1/50 

1.65* 

1.70 

1.70 

1.70 

1.70 

1.50* 

1.50 

1.50 

1.50 

1.50 

1.58* 

1.60 

1.60 

1.60 

1.60 

+  .10* 
+.12 
+  .12 
+  .12 

Footnotes  at  end  of  this  section. 


Table  2.  -  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

85 

97 

17U 

116 

207 
186 
11U 
223 

Central  Bank  for  Cooj 
1-5/8*  -      2/1/53 
Federal  Home  Loan  Bat 

leratives 

99.18 

ik  notes: 

debent\ 
99. 2k 

2/ 

99.30 

99.30 

100.00 

99.06 

99.10 

100.30 

99.00 

jres: 
99.21 

2/ 
99.29 
99.29 
99.31 

99. 0U 

99.07 

100.27 

98.29 

-.09$ 

2/ 
-.01 

-.08 

-.174 

-.16 

-.30 

1.78* 

1.60 
1.79 
1.7* 

1.82  12/ 
1.86  12/ 
1.88 
I.92  12/ 

+.13* 

2/ 
+.10 

+  .19 
+  .26 
+  .20 

+.15 

2/1/50 

8/1U/50 
2/15/50 
9/15/50 
9/15/50 

5AA6 

1/2A6 

2/1A5 

IO/1/U9 

100.06 

2/ 
100.02 

99.31$ 
100.00 

100.02 
101.22 
105.31 

100.12 

1/12/50 

2/ 
3/2U/50 
9AV50 
9/25/50 

U/17/U6 
3/11 /U6 
3/12/U6 
9/22  A9 

99.21 

2/ 

99.29 
99.29 
99.31 

96.30 

97.30 

100.08 

98.28 

9/29/50 

9/29/50 
9/29/50 
9/29/50 

3/8A8 

3/8/U8 

2/16/U8 

9/28/50 

100.06 

2/ 
100.02 
99.31$ 
100.00 

99.28 
100.05 
102.09 
100.10 

1/12 

3/2F 
9/lk 
9/25 

2/lU 

1/13 

1/11 

1/9 

99.21 

2/ 
99.29 
99.29 
99.31 

99.03 

99.07 

100.27 

98.28 

9/29 

9/29 
9/29 
9/29 

9/28 
9/29 
9/29 
9/28 

1-1/2*  -  II/I5/5O-F 
1-3/8     -     2/15/51-A 
1-5/8     -     5/15/51-B 
1.70       -     8/15/51-C 

Federal  Land  Bank  bor 

99.20 
99.28 
99.30 

da:     10/ 

1-1A*  -    5/1/50-52  jJ 

1-1/2     -     1/1/51-53 
2-l/U     -     2/1/53-55 
1-3 A     -  10/1/55-57 

J  99.02 

99 .0U 

100. 2U 

98.26 

1/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  Hew  York  Stock  Exchange.  "When  Issued"  prices  are  Included  ill 
history  beginning  October  1,  1939.  Dates  of  highs  and  Iowb,  in 
case  of  recurrence,  are  the  latest  dates. 

2/  Not  quoted  on  September  29,  1950. 

3_/  Quoted  on  a  yield  basis;  on  a  price  basis  prior  to  May  10,  1950, 
for  Series  B-  and  C-1951,  and  prior  to  August  23,  1950,  for 
Series  A- 1951. 

k]    Issued  after  September  29,  1950;  for  amount,  see  "Debt  Operations", 
Table  3. 

2/    Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds 
as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

6/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified 


1/ 

10/ 


dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  for 

eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

These  securities  are  not  shown  until  date  of  issue . 

Not  quoted  since  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  I9U7. 

Callable  on  15  days*  notice  on  November  1,  1950. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par; 

the  yield  to  maturity  as  more  significant  when  an  issue  is  selling 

at  or  below  par. 


ko 
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MARKET  QUOTATIONS,  SEPTEMBER  29,  1950 


YIELDS    OF  TREASURY   SECURITIES,  SEPT  29,1950 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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Explanation;  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Partially 

tax-exempt 
Treasury 
bonds  l/ 


Taxable 
Treasury 
bonds  l/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


1933 

193>* 

1935 

1936 

1937 

1938 

loUlt-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov., 
Dec., 

l?l»5-Jan., 
Feb.. 
Mar., 

Apr.. 
May.. 
June 

July, 
Aug., 
Sept 

Oct. 
Nov. 
Dec. 

19U6-Jan. 
Feb. 
Mar. 


Annual  series  -  calendar  year  averages  of  monthly  series 


3-31 
3.12 
2.79 
2.69 
2.7U 
2.61 


U.38 
3-93 
3.1*6 
3.19 
3.27 
3-12 


1939. 
19l*0. 
19U1. 
19>*2. 
19>*3. 
19W*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
I.92 


2.1*6 
2.1*7 
2.U8 


2.92 
2.77 
2.67 
2.75 
2.6U 
2.60 


191*5. 
191*6. 
191*7, 
191*8. 
191*9. 


1.66  1/ 


Monthly  series  -  averages  of  dally  series 


1.95 
1.93 
1.91 

1.91* 
1.91* 
1.91 
I.89 
1.90 
1.93 

1.93 
1.90 
1.37 

1.31 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 
1.68 
1.68 

I.62 
1.56 
1.51  1/ 


2.1*9 

2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 


,1*8 

.UP 
.1*8 

.1*1* 

.38 

.1*0 

2.39 
2.39 
2.35 
2.3U 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 

2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2.51 

2.1*9 

2.53 
2.51* 

2.53 
2.56 

2.56 

2. 51* 
2. 51* 
2.51* 

2.1*3 
2.36 
2.35 


I9U6 -Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 

191*7- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

19l*8-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May. . 
June. 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.2U 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21* 
2. 2U 

2.27 

2 

2 


2.1*1* 
2.1*2 
2.1*1 


2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 

2 
2 

2 


.1*8 
,1*8 
.1*9 

.1*9  37 
.1*9 


2 
2 
2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2. 71* 
2.73 


19l*8-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. . 

191*9- Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec, 

1950-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


1950- Apr.  1. 

8. 

15. 

22. 

29. 

May  6. 
13. 
20, 

27. 

1950-Sept.  1, 

2, 

U, 
5. 
6 

7 
8. 
9 


2.28 
2.29 
2.30 
2.30 
2.30 

2.30 
2.30 
2.31 
2.31 


2.56 
2.57 
2.57 
2.57 
2.58 

2.57 

2.57 
2.57 
2.58 


1950- June  3 . 
10. 
17. 
21*. 

July  1. 

8. 

15. 

22. 

29. 


2.31 
2.32 
2.32 
2.3U 

2.3l* 
2.3l* 
2.31* 
2. 31* 

2. 31* 


2.58 
2.59 
2.59 
2.59 

2.60 
2.61 
2.62 
2.62 
2.60 


1950- Aug. 


Sept. 


5. 
12. 
19. 
26. 

2. 

9. 
16. 
23. 

30. 


Dally  series  -  unveighted  averages 


2.33 
2/ 


2.35 
2.35 
2.36 
2.36 
2/ 


2.58 
2/ 


2.58 
2.58 
2.6o 
2.6o 
2/ 


1950-Sept. 11... 
12... 
13... 
11*... 
15... 
16... 

18... 
19... 
20... 


2.36 
2.37 
2.37 
2.37 
2.36 
1/ 

2.36 
2.37 
2.37 


2.61 
2.61 
2.62 
2.62 
2.62 
1/ 

2.63 
2. 6U 
2.61* 


1950-Sept.  21. 
22. 
23. 

25. 
26. 
27. 
28. 
29. 
30. 


2.37 
2.19 
2.25 
2.1*1* 
2.31 


2.1*1* 
2.U5 
2.1*5 

2.U5 

2.1*1* 
2.1*1* 

2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.2U 
2.22 

2.22 
2.20 
2.19 
2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 

2.31* 
2.33 

2.36 


2.31* 
2.3U 

2. 31* 

2.32 
2.33 

2.35 

2.37 
2.37 
2.37 


2.37 
2.37 
1/ 


2.37 
2.38 
2.37 
2.37 
2.37 
1/ 


2.51* 
2.1*1. 
2.57 
2.81 
2.65 


2.80 
2.86 
2.85 
2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 

2.55  y 

2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 


2.59 
2.58 
2.56 
2.57 

2.58 
2.59 
2.62 
2.61* 
2.61* 


2.65 

2.65 
5/ 

2.61* 
2.61* 
2.61* 

2.65 

2.61* 

1/ 


Hot«:  Treasury  bonds  Included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time  for  years  shown  in  this  table,  the  bonds  included  were  neither 
due  nor  callable  for  twelve  yeara.  For  a  discussion  of  the  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19W*,  page  5»; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  19>*5,  page  5&. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  end  ask  quotations  in  the  over-the-counter  market  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning 
September  2,  I9U1.  Prior  to  that  time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 
days  when  an  issue  did  not  sell  the  yield  was  computed  on  the  mean  of 
closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields 
are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue  does 


1/ 


not  sell,  the  price  of  the  last  preceding  sale  is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  191*5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  November  1,  19l*l*..  Old  average  for 
November  19>*1»  was  2.56$.  Jn   . 

Average  revised  beginning  April  1,  19"*7.  Old  average  for  April  19^7 
was  2  h"Ti> 

Beginning  December  21,  I9U9,  the  average  includes  nine  bonds  instead 
of  ten,  the  Consolidated  Gas  Electric  Light  and  Power  Company  of 
Baltimore  2-3/U  percent  bonds  of  1981  having  been  called  and 
exchanged  for  a  new  issue. 
Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  !•-  Summary  by  Principal  Sources -A^ 


(In  thousands 

of  dollars ) 

Fiscal  year 
or  month 

Total  re- 
ceipts  from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  «nd 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*2 

191*3 

19!»7 

191*8 

191*9 

1950 

1950- January.. 
February. 

April 

August... 

12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 

3,257,1*69 
3,U8U,31U 
5,1*92,033 
1,988,781 
2,719,1*38 
>*,589,555 
1,969,162 
3,056,797 

-36,797 

-22l»,755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 
-155,831* 
+1*91,1*82 

-207.191* 
-265,327 
+80U.117 

-1*1,61*0 
-680,583 
+852,1*09 

-291*, 337 
-592,825 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1, 861*,  536 
1*0,1*63,119 
38,957,126 

3, U6U, 661* 
3,7"»9,6Ul 
1*, 687,916 

2,030,1*22 
3,UOO,021 
3,737,11*6 

2,263,1*99 
3,61*9,621 

8,006, 881. 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1*91 
28,007,659 

2,699,11*8 

2,782,702 
3,808,060 

1,288,977 
2,091,1»6l 
2,885,353 

1,330,057 
2,099,773 

3,262,800 

6,629,932 

18,261,005 

19,031*, 313 

l8,70U, 536 

19,31*3,297 
20,997,781 
18,051,822 
17,153,308 

2,35li,578 
2,555,031* 
1,697,208 

1,000,1*66 
1,878,358 
1,101*,7>*1 

916,816 
1,887,956 

1*,  71*1*,  O83 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,1*59 

10, 171*,  1*10 

11,553,669 

10,85l*,351 

31*1*, 569 
227,669 

2,110,853 
288,510 
213,103 

1,780,612 

1*13,21*1 
211,817 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,381,31*2 
2,1*76,113 
2, 61*1*,  575 

120,311* 
378,1*13 
11U.99U 

133,01*3 
596,701 
127,511 

170,713 
588,91*0 

895,336 
l,131,5li6 
1,290,025 

1,307,931 
1,237,825 

l,"*58,93l* 
1,612,721 
1,687,151 
1,873,  **01 

83,591 

218,950 

11,652 

121*,  992 
55"*,  1*20 
2"*,  595 
166,303 
532,517 

119,617 

156,008 
183,337 
186,1*89 
178,7"*5 

185,876 
208,508 
226,228 
223,135 

35,357 

126, 61*2 

8,783 

"*,373 

13,305 

1,188 

3,078 
12,133 

170, 1*09 
211,151 
265,011 
28U,  758 
28U.258 

379,555 
560,113 
562,731* 
51*8,038 

1,366 
32,822 
9>»,559 

3,679 

28,975 

101,728 

1,331 
i*U,  290 

Fiscal  year 
or  month 

Miscellaneous   Internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  37 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers ' 
excise 

Miscel- 
laneous U/ 

191*2 

3,837,670 
U, 571,131 
5,353,336 
6,959,63!* 
7,712,956 

8,06l*,l52 
8,311,003 
8,381,515 
8,30i*,892 

61*5,202 

588,526 

761*,  862 
608, 1*02 
711,859 
721*, 281 

762,730 
960,908 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

2 
2 

2 

2 
11 
11 

$ 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 

899,31*5 
796,538 
706,226 

51,061 
1*7,955 
91,055 
59,961 
51,572 
51*, 007 

1*5, 131* 
67,2^2 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

2, 1*71*,  756 
2,255,320 
2,210,601 
2,219,196 

151*,  536 
138,096 
185,959 
166,061 
180,376 
202,932 

23U,0l*2 
313,679 

780,792 
923,857 
988,1*83 
932, 1U5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 

109,313 

95,91*0 

119,855 

97,925 
119,987 
122,090 

103,728 
11*6,928 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8U,61*8 

7,371* 
8,01*5 
8,1*15 

7,392 
7,608 
8,891* 

6,852 
7,911* 

852,069 

670,012 

728,69!* 

I,206,6l6 

1,1*11*, 717 

1,939,621 
2,119,157 
2,220,71*1* 
2,21*5,182  r 

192.7U5 

171,687 
197,527 
157,701* 
203,177 
201,700 

2lU,577 
21*8,168 

1*00,501 

732,335 

1,075,!*  02 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 
1,720,908 

130,170 
126,799 
162,01*8 

119,356 
11*9,127 
131*,  61*7 

158,396 

176,986 

I9U3 

191*1* 

I9U5 

191*6 

191*7 

I9U8 

19>+9 

1950 

February .... 
May 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 

reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax.     2/ 

Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts 

on  the  Daily  Treasury  Statement  basis  are  complied  from  the  latest  daily 

reports  from  Government  depositaries;  they  do  not  coincide  with  amounts       3_/ 

reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 

because  certain  taxes  are  paid  directly  Into  the  depositaries.  1*/ 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  pos- 


sessions; Includes  corporation  income  tax  on  Alaska  Railroad. 
Beginning  vith  the  fiscal  year  191*7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this  column,  are  included 
vith  other  repealed  taxes  under  "Miscellaneous" . 
Repealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 
July  1950,  Included  under  "Miscellaneous". 

Repealed  taxes  not  shown  separately  are  included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  191*8. 
Revised. 
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Estate  and  Gift  Toxes 

936       '38         '40         '42 

'44 

'46 

'48 

'50 

Liquor  and  Tobacco  Taxes 

!e 

1936       '38  '40  '42         '44         '46         '48         '50 


1936       '38         '40         '42         '44        '46        '48         '50 
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Table  2.-  Detail  of  Collections  by  Type  of 

(In  thousands  of  dollars) 


Tax 


Typo  of  tax 


Income  and  profits  taxes: 


Individual : 

Withheld  by  employers. 
Other: 

Current  2/ 

Back 


Total  individual  Income  taxes. 


Corporation: 

Income  taxes: 
Current  2/. 
Back...  ~  . 


Excess  profits  taxes : 

Declared  value  3_/ 

Revenue  Act  of  I9U0  4/ 

Army  and  Navy  contracts  5/. 


Total  corporation  income  and  profits  taxes. 

Total  income  and  profits  taxes 

Employment  taxes: 


Social  security  taxes: 

Old-age  insurance 

Unemployment  insurance. 


Total  social  security  taxes. 

Eallroad  retirement 

Total  employment  taxes 

Miscellaneous  Internal  revenue: 


Capital  stock  tax  6/. 

Estate  tax 

Gift  tax 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) , 

Distilled  spirits  (domestic,  excise) '.'.'.'., 

Distilled  spirits,  rectification  tax '.'.'.'., 

Wines,  cordials,  etc.  (imported,  excise)...'!.'!."]] 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu-" 

facturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export! ! 
Case  stamps  for  distilled  spirits  bottled  In  bond! 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 


Total  liquor  taxes. 


Tobacco  taxes : 

Cigars  ( large ) , 

Cigars  (small) , 

Cigarettes  (large) , 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes : 

Bonds,  issues  of  capital  stock,  deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Sliver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Footnotes  at  end   of  table. 


Fiscal  year 


19U9 


10,055,502 

7,363,329 
632,991 


18,051,822 


10,504,602 
838,042 


16,233 

194,495 

297 

11,553,669 


29,605,1*91 


1,687,151 
226,228 


1,913,379 
562,731* 


2,U76,113 


6,138 


735,781 


60,757 


121,773 

1,276,175 

33,793 

2,448 

63,331* 

9,973 

6 

375 

11,907 

20 

686,368 

4,  1*30 


2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,U35 

84i 


1,321,875 


1*6,667 

17,910 

7,561* 

687 


72,  S 


1950 


First  2  months  of  fiscal  year 


9,888,976 

6,659,007 
605,325 

17,153,308 


9,927,376 
832,211 


7,192 

87,366 

208 

10, 851*, 351 

28,007,659 


1,873,1*01 
223,135 


2,096,537 

51*8,038 

2, 61*  U,  575 

266 

657,1*1*1 

1*8,785 


126,31*1* 
1,295,51*9 

30,069  r 
2,600 
70,001 

9,860  r 
9 
738  r 
11,825  r 

5 
667,1*11 
U.781*  r 

2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 

35,070 

981* 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 

81*  ,61*8 


1950 


2, 381*, 78!* 

168,11*0 
98,085 

2,651,009 


621*, 3li» 
130,657 


1,0L2 
ll*,217 
1_ 

770,200 

3,1*21,209 


1*1*5,538 
15,31*1* 

1*60,882 

62,387 

523,269 

218 

106,920 

2,281* 


17,880 

198,588 

It,  603 

201* 

8,837 

5,1*26 

1 

106 

1,811. 

* 

11*1,866 

2,755 

382,083 


7,119 

10 

1 

211*,  56l 

1,122 

5,987 

137 

5 


228,91*3 


7,881* 

3,01*5 
937 
32_ 

11,897 


(Continued  on  following  page) 


1951 


2,1*78,977 

219,278 
106,517 

2,8olt,771 


1*92,556 
lli*,137 


1,566 
16,799 


625,058 
3,1*29,830 


698,820 
15, 211 

71U, 032 

1*5,621 

759,653 

6/ 
110,311* 
2,052 


32,  it  88 

31*6,233 

7,261 

1*20 

10,520 

5,1*93 

1 

273 

3,383 

4 

138,912 

2,731* 

51*7,721 


7,598 

10 

1 

235,738 

1,251 

5,901 

156 

1 


250,656 


8,573 

i*,669 

1,516 

9_ 

ll*,766 


Second  month  of  fiscal  year 


1950 
(August  I9U9) 


1,556,1*91 

1*5,812 
53,326 

1,655,629 


207,295 
62,316 


518 
6,556 
1_ 

276,686 
1,932,315 


321,560 
12,1*60 

331*, 019 

61, 061* 

395,034 

11* 
59,673 
1,160 


9,862 

104,051 

2,482 

112 

"*,751* 

1,619 

1 
28 


71,438 
946 

196,273 


3,862 

6 

1 

124,073 

719 

3,397 

90 


132,149 


3,658 

1,584 
619 

7 

5,867 


1951 
(August  1950) 


1,790,369 

1*3,923 
53,663 

1,887,956 


149,249 
55,771 


1,022 

5,775 


211,817 


2,099,773 


532,517 
12,133 

51*1*,  650 

44,290 

588,940 


6/ 


66,279 


953 


17,067 

211,537 

•*,<*35 

233 

6,222 

1,576 

* 

166 
1,861 

* 
69,699 


313,679 


!*,599 

6 

1 

137,987 

815 

3,420 

100 

1 


146,928 


4,434 

2,392 

1,081 

7 


7.914 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-'  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


19U9 


1950 


First  2  months  of  fiscal  year 


1950 


1951 


Second  month  of  fiscal  year 


1950 
(August  I9U9) 


1951 
(August  1950) 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers  *  excise  taxes: 

Lubricating  oils , 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy. 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc., 

Matches 

Business  and  store  machines , 

Photographic  apparatus , 

Sporting  goods , 

Firearms ,   shells ,   and  cartridges 

Pistols  and  revolvers 

Total  manufacturers  *   excise   taxes , 

Retailers*   excise  taxes: 

Furs 

Jewelry 

Luggage , 

Toilet  preparations 

Total  retailers'   excise  taxes 

Miscellaneous   taxes : 

Sugar  Act  of  1937 

Telephone,    telegraph,   radio,   and  cable  facilities, 

Local  telephone  service 

Transportation  of  oil  by  pipe  line , 

Transportation  of  persons ,  etc , 

Transportation  of  property , 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bovllng  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   including  special  taxes  jj 

Narcotics,   including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act , 

All  other,   Including  repealed  taxes  not  shovn 

separately 

Total  miscellaneous  taxes 

Total  miscellaneous   internal    revenue 

Total  Internal  revenue  collections 

Adjustanent  to  Daily  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury 

Statement) 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,3'*7 

80,935 

26,172 

1*9, 160 

6,1*83 

9,293 

77,833 

8,738 

33,31*1* 

1*3,11*0 

19,81*6 

10,379 

810 


1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
221*,  531 

19,325 

251,389 

337,030 

9,1*61 

385, 81*3 

1*8,857 

27,790 
3,805 

21,088 

21 
17,5*1 

815 

17,1*60 

11 

273 

1,752,792 

3,381,515 

1*0,1*63,119 

-155,831* 


1*0,307,285 


77,6io 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

8,875 

30,012 

39,931 

18,969 

9,351 r 

1*81 


1,836,053* 


1*5,781 

190,820 

77,532 

9i*,995 

1*09,128 


71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9,55-* 

371,2'*'* 

1*1,1*53 

28,71*0 
3,6o8 

20,171* 

12 

29,297 

867 

15,857 

7 

1*37 
1,720,908 


8,3Qi*,892 

38,957,126 

+1*91,1*82 


39,1*1*8,607 


li*,932 

86,71*6 

25,926 

18,152 

76,107 

16,1*62 

13,275 

10,382 

2,01*6 

5,700 

669 

1,288 

10,81*9 

2,107 

i*,833 

6,775 

3,51*0 

1,05"* 

7'* 


300,919 


2,781* 
28,776 
11,926 
1U,581* 


58,070 


13,1*06 

56,855 

1*3,562 

2,991 

l*l*,62l* 

5"*, 138 

1,557 

63,219 

6,979 

5,038 

2,163 

13,930 

1 

6,13>* 

220 

2,595 

3 

221 


317,61*0 

1,1*08,971* 

5,353,1*52 

-706,397 


1*,  61*7,051*' 


16,069 

98,595 

1*1,017 

20,837 

120,911 

18,31*7 

15,352 

16,620 

3,262 

8,723 

1,190 

1,267 

17,103 

1,119 

6,889 

7,596 

2,805 

2,1*1*1 

68 
1*00,210 


2,676 
29,1*31 
12,782 
17,61*6 

62,535 


17,721 

61,750 

51,925 

3.81U 

1*3,585 

63,181 

1,676 

61,137 

7,011* 

5,38U 

2,232 

12,768 

2 

17 

201* 

3,175 

I* 

-208 

335,381 

1,723,638 

5,913,120 

-887,162 


5,025,959 


10,268 

1*9,116 

11,131 

11,789 

1*1, 39"* 

8,609 

7,991 

1*,1*87 

296 

1,897 

296 

511 

5,"*15 

91*6 

2,1*1*2 

3,512 

1,735 

1*55 

28 


162,316 


1,171 

li*,66i 

6,183 

7,807 


29,822 


9,268 
39,921 
29,61*1* 

1,812 

22,823 

28,128 

8U5 

31*,  U32 

3,657 

2,81*1 
895 

6,958 

1 

3,0U0 

38 

1,866 

2 


186,175 

773, hk8 

3,100,81*7 

-380,1*1*6 


2,720,1*00 


9,972 

52,018 

21,805 

11,369 

6lt, 506 

9,393 

8,107 

9,31*6 

3,131 

U,76l 

291* 

679 

8,627 

1*69 

3,593 

l*,567 

1,1*21 

1,293 

1*8 


215,398 


1,1*05 

15,11*0 

6,551* 

9,671 


32,770 


10,891* 
30,511* 
26,025 

2,105 

25,01*0 

3i*,o6i* 

935 

31,71*0 

3,920 

2,971 
973 

6,263 

2 

7 

1*9 

1,723 


-239 


176,986 

960,908 

3,61*9,621 

-592,825 


3,056,797 


Source:     Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.     Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;   they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  income  tax  on  Alaska  Railroad. 

2/     Current  collections  consist  In  general  of  taxes  paid  within  twelve 


months  after  the  close  of  the  taxable  year  for  which  the  return 

was  filed. 

Repealed  for  years  ending  after  June  30,   191*6. 

Repealed  for  years  ending  after  December  31,   191*5 . 

Under  the  Vinson  Act,  as  amended  (31*  U.S.C.  U96). 

Repealed  for  years  ending  after  June  30,  19'*5.  Beginning  with 

July  1950,  Included  under  "Miscellaneous  taxes". 

Repealed  (except  on  imported  oleomargarine),  effective  July  1, 

1950. 

Less  than  $500. 

Revised. 
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MONETARY    STATISTICS 


Table  1.-  Money  In  Circulation 

(In  million*  of  dollars  except  as  noted.) 


End  of  fiscal 
Tear  or  Booth 


19*3 

19M* 

19*5 

19"t6 

19*7 

19k8 

19*9 

1950 

1950-January. . . . 
February. . . 
March 

April 

May 

June 

July 

August 

September  p 


Total 
money  in 
circula- 
tion 1/ 


17,1*21 
22,501* 
26,7ll6 
28,21*5 
28,297 

27,903 
27A93 
27,156 


26,91*1 
27,068 
27,01*2 

27,01*8 
27,090 
27,156 

27,010 

27,120 
27,160 


Paper  money 


Total 
paper 


16,1*92 
21,1*38 
25,51*1 
26,91*5 
26,9a2 

26,1*82 
26,031* 
25,661 


25,1*81* 
25,609 
25, 571* 

25,571 
25,600 
25,661 

25,512 
25,6ll* 
25,61*6 


Gold 
certif- 
icates 
1/ 


57 
51* 
52 
50 
1*8 

1*5 

1*3 
1*1 


M 
1*1 
1*1 

1*1 
1*1 
1*1 

1*1 
1*1 

Uo 


SllTer 
certif- 
icates 


1,61*9 
1,588 
1,651 
2,025 
2,06l 

2, 06l 
2,061 
2,177 


2,023 
2,061* 
2,095 

2,121 
2,179 

2,177 

2,131* 

2,131 
2,136 


Treasury 
notes 
of  I890 
2/ 


United 
States 
notes 


322 
322 
323 
317 
320 

321 
319 
321 


306 
315 
317 

319 

322 
321 

316 

320 

317 


Federal 
Reserve 
notes 


13,71*7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


22,737 
22,8l£ 
22,71*9 

22,723 
22,691* 
22,760 

22,661* 

22,768 

22,801 


Federal 
Beserre 
Bank 
notes 

y 


5&% 
597 
527 

1*61* 
1*06 

353 
309 

271* 


286 
281* 
283 

279 
276 
271* 

271 

268 
265 


■atlonal 

hank 

notes 


132 
126 

120 
11H 
106 

99 
93 
86 


&9 
88 
88 

87 
87 
86 

86 

85 
85 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

sllyer 

dollars 

Subsidiary 
silver 

Minor 

coin 

19W* 

929 
1,066 
1,205 
1,300 
1,355 
1,1*21 
1,1*59 
1,»*96 

1,1*57 
1,1*59 
1,1*68 

1,1*78 

1,!*90 

1,1*96 

1,1*98 
1,506 

1,511* 

81* 
103 
125 
11*0 
11*8 

156 
161* 
170 

168 

168 
168 

168 
169 
170 

171 
172 

173 

610 

700 
788 
8I.3 
876 

919 
9U0 
965 

931* 

936 
91*1* 

951 

961 
965 

96U 
969 

975 

236 
263 
292 
317 
331 

3U6 
355 
361 

356 

355 
356 

358 

360 
361 

362 

365 

367 

127.63 
162.98 
191.61 
199.99 
196.1*6 

190.37 
181*. 25 
178.93 

178.61* 
179.26 
178.87 

178.70 
178.76 
178.93 

177.68  r 

178.10 

178.01* 

191*5 

191*6 

191*8 

1950 

May 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  vere  vlthdravn  from  circulation  in  1933. 


i/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kf    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement, 
p   Preliminary, 
r   Revised. 
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MONETARY    STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Sllrer 

(Dollar  Mount*  In  million*) 


End  of  f isoal 
Tear  or  month 


Gold 
(♦35  per 
fine  ounce) 


Silrer 
(U.29*  J« 
fine  ounce) 


Batlo  of  aUrar 
to  goll  and 
■llrar  In 
monetary  etooka 
(in  peroent) 


191*3 .... 

191*1* 

19"*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-January 

February.. .. 
March 

April 

May 

June 

July 

August 

September  p. 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
24,1*66.3 
2l*,230.7 


2*, 39*.  .9 

2l*,3>*5.1 
2U,2l*6.2 

2U  ,21*6. 9 
21*, 231.2 
2l*,230.7 

2l*,136.1* 

23,626.9 
23,1*82.3 


l*,298.5 
3,9*7.9 
3,685.8 
3,508.* 
3,525.7 

3,571.0 
3,618.3 
3,671.5 


3,6*5.8 
3,6*9.2 
3,652.9 
3,66o> 
3,666.1 
3,671.5 

3,&76.3 
3,680.9 

3,686.7 


16.1 
15.7 
15.» 

i».e 
1A.2 

13.2 
12.9 
13.2 


13.0 
13.0 
13.1 

13.1 
13.1 
13.2 

13.2 
13.5 
13.6 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  ellTer  monetary  stock,  see  Table  U. 


p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Oold  assets 

Liabilities 

Sold  certif- 
icates ij 

Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 

Exchange 
Stabilization 
Fund  37 

Oold  is 
General  Fund 

21,937.8 
20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
2U,2l»3.9 
2U,  1*27.1 

2>*,39l*.9 
2U, 3*5.1 
2l*,2U6.2 

2l*,2U6.9 
21*, 231. 2 
21*,  230. 7 

21*, 136.1* 
23,626.9 
23,1*82.3 

19,821.0 
18,1*97.1* 
17,911*.l 
18,1*30.5 
21,51*4.0 

23,010.0 
23,217.9 

23,209.6 
23,161.7 
23,06l.0 

23,076.1* 
23,039.0 
23,022.9 

22,926.6 
22,1*29.8 
22,275.5 

156.0 
156.0 
156.0 
156.0 
156.O 

156.0 
156.0 

156.O 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 

160.7 
I65.U 
19*.8 
1*2.1* 
1,053.9 

1,077.9 
1,053.2 

1,029.3 
i,oe7.* 
1,089.2 

1,01*.5 
1,036.2 
1,051.8 

1,053.7 
1,01*1.0 

1,050.8 

Source:   Circulation  Statement  of  U.  8,  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprlaea  (1)  gold  certificates  bald  by  the  publlo  and  In  Federal  Reserve 

Banks;  and  (2)  gold  certificate  oredlta  In  (a)  the  gold  oartlfloata  fund  - 


Board  of  GoTernors,  Federal  Beeerre  System,  and  (b)  the  redemption 

fund  -  Federal  Beeerre  notes. 
2/  Beaeire  against  united  States  notes  and  Treasury  notes  of  I890. 
3/  Excludes  gold  In  act Its  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 


November  1950 
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MONETARY    STATISTICS 


Table  4.-  Components  of  Silver  Monetary  Stock 


End  of  calendar 
Tear  or  month 


(In  millions  of  dollars) 


19^3 

19W* 

191*5 

19U6 

19V? 

I9U8 

19U9 

1950- January. . . . 
February . . . 
March 

April 

May 

June 

July 

August 

September  p 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 


2,006.5 
2,008.3 
2,010.9 

2,013. U 
2,018.9 
2,022.8 

2,026.7 
2,029.7 
2,032.8 


Silver 
dollars 


UO0.U 
376.5 
356.U 
3U3.U 
337.2 

328.1 
321.9 


321.8 
321.8 
321.7 

321.6 
320.9 
319.8 

318.8 
317.5 
316.6 


In  General  Fund 


Subsidiary 
coin  3_/ 


11*.  U 
12.5 
10.2 
lU.O 
U.l 

5.9 

11.1* 


13.0 
15.0 
15.7 

15.7 
1U.8 
10.1* 

8.3 

10.3 
8.9 


Bullion  for 
recoinage  U/ 


19.1 
.1 


Bullion 
at  cost  2/ 


551.8 

1*05.6 

185.6 

93.1 

91.1 

89.3 
9>*.l* 


93.5 
93.8 
91*. 1 

97.1 

96.9 
97.6 

98.2 

98.0 
97.2 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


96.8 
117.5 
137.5 
150.1 
156.3 


165.0 
171.0 


171.0 
171.1 
171.2 

171.2 
171.7 
172.7 

173.7 
175.0 
176.0 


Subsidiary 
coin  3_/ 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/    Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).     Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19U2  through  I9U6;   see  I9U6  Annual  Report  of  the 


681*. 7 
771.6 
81*6.7 
901.1 
928.7 

971.5 
982.2 


982.0 
982.it 
983.0 

981*. 1 
986.5 
991.2 

993.8 

996.  U 
1,002.6 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


It, 207. 3 
3,870.6 
3,512.8 
3.51U.2 
3, 5>*  7-9 

3,596.7 
3,61*3.1 


3,61*5.8 
3,61*9.2 
3,652.9 

3, 660. it 
3,666.1 
3,671.5 
3,676.3 
3,680.9 
3,686.7 


Secretary  of  the  Treasury  for  amounts). 

3/  Valued  at  $1.38+  per  fine  ounce. 

1*/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 

p   Preliminary. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


19+3 

19**** 

191*5 

191*6 

19**7 

19U8 

191*9 

1950- January. . 
February. 
March.... 

April.... 

May 

June 

July 

August. .. 


1*0.8 
35.7 
29.3 
21. U 
36.1 

36.1 
3U.6 


3.0 
2.5 

3.7 

1*.2 
3.9 

2.7 

U.l 
3-7 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


5.5 


Dollars 


3.9 


.9 
1*.9 

30.3  y 

.6 
l*.l* 

27.1*  y 

36.8 

33.0 

33.3 
29.9 

2.0 
2.6 
2.8 

1.8 

2.1* 

2.5 

6.3 
u.u 

U.2 

5.2 
1*.0 
3.8 

3.7 
3.6 

3.3 
3.2 

Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

sliver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  information  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  19U1  are  summarized  in 

the  "Treasury  Bulletin"  for  August  I9U3,  page  7U. 
2/  Acquired  at  61*. 6k   cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  6U.6U  cents  per  fine 


Foreign  silver  3_/ 


Ounces 


5.5 

tt 

.9 
U.9 

30.3  y 

36.8 

33.0 


2.0 
2.6 
2.8 

6.3 

U.l* 
U.2 

3.7 
3.6 


3.9 

* 

.6 

U.U 

27.U  y 

33.3 
29.9 


1.8 

2.U 

2.5 

5.2 
u.o 
3.8 

3.3 
3.2 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9U6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  I9U6. 

y    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

y    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Misc.   silver 
(lncl.  silver 
bullion  held 
June  1U,  1931* ) 

Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Hewly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  19>*6) 

Silver  Pur- 
chase Act 
of  June  19, 
193"* 

Rationalized 
sliver 
(Proc.  of 
Aug.  9,  193!*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

18.5 
U6.1 
63.7 
69.5 

91.7 

122.2 
182.1 
21*5.7 
299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 

579.8 
581.9 
583.  k 

58U.5 
585.1 
586.0 

586.0 
586.1 
588.1* 

1*8.7 
U8.7 
U8.7 
U8.7 

1*8.7 

1*8.7 
U8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
U8.7 

1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 

16.8 
36.0 
58.0 
7U  .9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

U.2 

25.7 
U8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

7U.5 
81*  .6 
93.5 

91*.1* 

95.0 
95.7 

96.5 
98.1 
99.1* 

100.5 
101. 1* 
102.3 

226.2 
302.7 
366.7 
"*57.7 

530.7 
562.7 
580.U 
58U.3 

58U. 3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

3U.5 
3>*. 7 
31*. 7 
3U. 7 

31*. 7 

31*. 7 
31*. 7 
3!*.7 

3U.7 
31*. 7 
3>*. 7 
3"*.7 

3"*. 7 
31*. 7 
3"*.7 

3>*. 7 
31*. 7 
31*. 7 

3"».7 
3"*. 7 
31*. 7 

3t.7 

3<*. 7 
3"*.7 

326.2 
1*22.1 
508.1 
616.O 

705.6 
759.U 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 
1,102.7 
l,10l*.0 

1,105.1 
1,106.0 
1,106.9 

27U. 9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 
333.2 
161.2 

1U6.8 
129.9 
127.2 

122.2 
122.6 
121. 1* 

121*. 8 
121. 1* 
121.9 
121.2 
121.0 
118.2 

1936 

1937 

1938 

I939 

I9U0 

I9U1 

19lt2 

191*3 

191*5 

19"*7 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  September  30,  1950 


Allocations  of 
Increment 


Charges  against 
Increment 


Unexpended  balance  of 
increment 


Exchange  Stabilization  Fund 

PaynBnts  to  Federal  Deserve  Banks  for  Industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unaea  igned 

Total   increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

6U5,387,965.1*5 

8,511,1*95.09 
2,819,236,890.21* 


$2,000,000,000.00 
27,51*6,310.97 

1,855,105.11* 
61*5,387,965.1*5 

2,671*,  789, 381. 56 


$111,753,21*6.02 

23,862,750.78 

320,016.79 

8,511,1*95.09 
ll*l*,  1*1*7, 508. 68 


Source:      Office  of  the  Treasurer  of  the  United  States. 


.y/y 
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Table  1.-  Balance  Sheet  as  of  June  30,  1949,  and  June  30,  1950 


Treasurer  of  the  United  States,  checking  account... 
Federal  Reserve  Bank  of  Nev  York,  special  account. . . 
Disbursing  officers'  balances  and  advance  accounts.. 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  New  York: 

Special  account  No.  1,  gold 


Due  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 


Total  due  from  foreign  banks 

Investments  In  United  States  Government  securities. 

Accrued  Interest  receivable 

Accounts  receivable 

Federal  Reserve  Bank  of  Nev  York,  clearing  account. 
Total  assets , 


Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotment  account,  United  States 

savings  bonds 

Due  on  purchases 

Miscellaneous 


Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net). 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  Income  (see  Table  2 ) 

Total  liabilities  and  capital 


June  30,  19l»9 


$7,11*9,798.88 

51,958,320.52 

28,082.71* 


87,250.10 

37,138,369.86 

14,970,909.18 

3, 479,376. 36 


6,61*9.25 

1,049.59 

2,617,152.31 

95,402.55 


2,000,000,000.00 
1,800,000,000.00 


Note: 


Annual  balance  sheets  for  fiscal  years  I93U  through  19U0  appear  in  the 
1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


$59, 136, 202. 1U 


170, 932, 1*71*. 35 


55,675,905.50 

20,000,000.00 

82,936.11 


305,827,518.10 


2,720,253.70 
12,980,176.U9 

200,000,000.00 

90,127,087.91 

305,827,518.10 


June  30,  1950 


$7,133,087.51 

11*6,787,230.93 

14,055.02 


9.48 

15,000,000.00 

9,733,708.13 

2,906,252.02 


2,161.30 

959.13 

101,145.97 


2,000,000,000.00 
1,800,000,000.00 


$153,934,373.46 
99,858,944.55 


27,639,969.63 

20,000,000.00 

82,936.11 

2,925.41 

301,519,149.16 


104,266.40 
8,876,228.70 

200,000,000.00 

92,538,654.06 

301,519,149.16 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  Treasury  Bulletin", 
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Table  2.-  Income  and  Expense 


Classification 


Income : 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Communications ..♦.....♦ 

Supplies  and  materials 

Other 

Total  expense 

Bet  income 


January  31,  1931*,  through 
June  30,  19"*9 


*310,638.09 

351,527.60 

39,971,1*63.53 

1(0,000,000.00 

102,735.27 

3, >*73, 362.29 

1,876,790.55 

6,698,066.89 

800,1*66.15 

2,287,970.87 

1,975,317.07 

97,81*8,338.31 


5,237,112.57 

289,61*3.37 

612,020.39 

503,996.16 

71.0U6.67 

1,OO7,U3j0.7U 

7,721,250.UO 
90,127,087.91 


January  31,  1931*,  through 
June  30,   1950 


♦310,638.09 

351,527.60 

1*2, 579, 013.09 

1*0,000,000.00 

102,735.27 

3, "*73, 362.29 
1,876,790.55 
7,198,066.89 
861,51*6.93 
2,817,573.61 
1,975,317.07 

101,51*6,571.39 


6,y*0,nf>.99 

33"»,6l*1.51 

627,369.27 

521,9'*3.66 

79,512.17 

1,10U, 113. 73 

9,007,917.33 
92,538,65i*.o6 


November  19iO 
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CAPITAL  MOVEMENTS 


Data  relating  to  clslme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  19?5.  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  is  published  regularly  in  the  "Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  Intervals.  All  reports  are  made  initially  to  the 
Federal  Reeerve  Bank6,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  vlth 


the  data  for  January  195°.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  in 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest   date  being  October  19^3- 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;   negative  figures   indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


Brokerage 
■balances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-H 

19t2 

1S*3... 

19W 

19»*5 

19U6 

19V7 

19U8 

19>*9 

I950- January. . 
February, 
March..., 

April 

May 

June...., 
July  p. . , 

August  p. 


5,35^,071 
626,121 

1,286,893 
1*61,351* 

l,07l»,375 

-793,32U 
33^,163 
225, 1*17 
19i*,i*58 


100,1*27 

228,503 

75,71*2 

222,727 
191, 391* 
215,938 
98,795 
312,725 


3,770,922 

583,373 
1,168,058 

11*8,59** 
1,216,303 

-733,909 

395, 52^ 

531,777 

90,8U5 


201,9^9 
76,161* 
30,701 

181,91*0 
136,981 

90,777 

11*,  058 
230,993  1/ 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 


-692 

-198 

7,190 

559 

-5,361* 
-2,059 

-1,317 
-273 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33!*,203 

-89,055 

-192,215 

75,203 


5,330 
1*6,282 
69,195 

1*5,161* 
35,157 
78,826 

87,387 
135,3>*6 


855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 

-106,160 
106,255 
-31, 3W* 

-U,936 
2U, 620 
1*8,391* 
-1,333 
-53,31*1 


1/    See  Table  2,  footnote  1. 


p     Preliminary . 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


2nd  of  calendar 
Tear  or  month 


Short-term  claims  on  foreigners 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities  to  foreigners 


Total 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Bet 

short-term 
liabil- 
ities 


19U2 , 

19>*3 , 

19UU , 

19"*5 

19U6 , 

19U7 , 

19W , 

19U9 , 

1950- January . , 
February, 
March.. ., 

April 

May , 

June . . . . , 

July  p.., 
August  p, 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,85!* 


721*,  826 
670,618 
61*8,721* 
631*,  806 
607,307 
660,533 
677,872 
687,289 


30,916 
3^,387 

51*, 603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 


87,230 
82,019 
8U, 790 

81,071 

86,385 

107.171* 

117,616 

127,81*1 


72,01*8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 
222,719 


lll*,l*71* 
113,115 
122,018 

121*,  298 
113,331 
128,372 
12U,99i* 
109,972 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
1*91*, 331 


523,122 
1*75,1*81* 
1*1*1,916 

1*29,1*37 
1*07,591 
1*21*,  987 

1*35,262 
1*1*9,1*76 


1*,  205, 389 
5, 37"*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 


7,723,001 
7,71*'*,957 
7,753,761* 

7,921,786 
8,031,268 
8,175,271 
8,215,256 
8,1*55,666 


3,523,328 

k,  131*,  1*12 
it,356,501 
U, 91*6,621* 
U, 693, 911 

It, 809,21*5 
5,209,820 
5,073,586 


5,122,1*00 
5,131,066 
1*,  859, 71*1* 
5,052,025 
5,110,129 
5,293, l1^ 

5,236,273 
5,21*9,3292/ 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,"*37,75l 
2,!*93,33i* 

2,553,086 
2,567,881* 
2,81*1,71*2 

2,815,082 
2,866,233 
2,831,639 
2,930,21*6 
3,151,5281/ 


13,893 

17,911 

21,61*1 

25,51*6 

1*0,629 

U9,66U 
70,389 
51,039 


1*7,515 
1*6,007 
52,278 

5V,679 
51*,  906 
50,U92 

1*8,737 
5>*,809 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 


6,998,175 
7,07U,339 
7,105,01*0 

7,286,980 
7,lt23,96l 
7,51'»,738 

7,537,38U 
7,768,377 


Includes  for  the  first  time  certain  amounts  representing  existing  lia- 
bilities arising  from  deposit  balances  and  other  assets  which  have  been 


held  in  specific  trust  accounts  but  vhich  have  been  excluded  in  the 
past  from  reported  liabilities, 
p       Preliminary. 

Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Short-term  claims 

Short-term  liabilities 

Net  move- 
ment of 
short-term 
banking 
funds 

Total 

Payable 
in 

foreign 
currencies 

Payable 

in  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 

-21*0,683 

-69,761* 

190,81*6 

96,907 
5l*,208 
21,89!* 

13,918 
27,1*90 
-53,226 

-17,072 
-9,1*17 

307,187 
15,933 
-3,1*71 

-20,216 
7, llU 

-50,630 
-67,320 
65,068 
-10,1*33 

23,57"* 
5,211 

-2,771 
3,719 

-5,311* 
-20,789 

-10,1*1*2 
-10,225 

6,1*09 

20,671 

-11*, 330 

-19,01*3 

5,15"* 

-219,372 

26,773 
-68,331 
138,1*78 

102,121* 

1,359 
-8,903 

-2,280 
10,967 
-15,0Ul 

8,51*1 
15,022 

1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 

-28,791 
1*7,638 
33,568 

12,1*79 
21,81*6 
-17,396 

-15,171 
-ll*,211* 

3,03U, 615 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 

105,01*2 
21,956 

8,807 

168,022 
109,1*82 
1W*,003 

31,130 
21*0,1*10 

2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-136,231* 

i*8,8ll* 

8,666 

-271,322 

192,281 

58,101* 

183,011 

-611,756 
13,0561/ 

266,156 
385,365 
55"*,  1*12 
-3,91*7 
692,265 

-l6U,65l 

511,788 

180, 21*1 

55,583 

59,752 

111,798 

273,858 

-26,660 

51,151 

-3>*,59l* 

97,317 
221,2821/ 

-37,51*2 

-5,102 

!*,  018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-3,521* 
-1,508 
6,271 

2,1*01 

227 

-l*,l*ll* 

-1,!*31 

6,072 

3,770,922 
583,373 

1,168,058 
1U8, 59>* 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 

201,91*9 

76,161* 
30,701 

l8l,9U0 

136,981 

98,777 

li*,058 

230,993 

191*6 

191*8 

April 

l/  See  Table  2,  footnote  1. 


p  Preliminary. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Purchases 


Sales 


Ret 
purchases 


Domestic  bonds 


Purchases 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  domestic 
securities 


1935-M 

19**2 

191*3 

19M» 

W*5 

19<*6 

191*7 

19W 

191*9 

1950- January . 
February 
March... 

April... 

May 

June .... 

July  p. . 

August  p. 


1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367, 6U9 
226,089 
369,736 
35M85 


5^,632 
1*1,729 
55,668 

U8,773 
62,698 
65,175 

51,585 
1.8,680 


81*1,610  1/ 
75,>*88 
19U,6l6 
171, U32 
357,655 

1*32,109 
376,671* 
51U.059 
375,303 


52,386 
1*9,877 
59,226 

1*9,095 
57,706 
61,  UOl* 

51,850 
5l.,667 


-1*11,365  1/ 

20,895 

-1*2,977 

-3>»,579 

-97,1*32 

-6l*,U6o 
-150,585 
-11*11,323 

-21,218 


2,21*6 
-8,11*8 
-3,558 

-322 
1*, 992 
3,771 

-265 

-5,987 


396,768  1/ 

l6i*,2l8 

21*1,299 

513,558 

377,717 

iill*,i*70 
31*11,805 
282,lil5 
1*30,013 


20,751 

77,1*71* 

110,1*52 

79,770 

56,31*8 

117,082 

113,506 
161,882 


1*92,1*20  1/ 
138,511* 
170,555 
268,21*1* 

393,390 

68l*,213 
283 ,275 
330,307 
333,592 


17,667 
23,01*1* 

37,699 

3U.28U 
26,183 
1*2,027 

25,851* 
20,51*9 


-95,652  1/ 

25,701* 

70,71*1* 
21*5,31"* 
-15,673 

-269,71*3 
61,530 
-1*7,892 
96,1*21 


3,081* 
5>*,>»30 
72,753 

1*5,1*86 
30,165 
75,055 
87,652 
11*1,333 


9,322,066 
260,601 
392,938 
650, 1*11 
637,91*0 

782,119 
570,891* 
652,151 
78i*,098 


75,383 
119,203 
166,120 

128, 5U3 
119, 0U6 
182,257 

165,091 
210,562 


8,695,335 
211*,002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*,  366 
708,895 


70,053 
72 ,921 
96,925 

83,379 
83,889 

103,1*31 

77,70U 
75,216 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-331*, 203 

-89,055 

-192,215 

75,203 


5,330 
1*6,282 
69,195 

1*5, 16U 
35,157 
78,826 

87,387 
135,31*6 


1/  January  U,  I9U0,  through  December  31,  19U1;  the  breakdown  between  stocks  p  Preliminary, 

and  bonds  is  not  available  for  earlier  years. 

Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Purchases 


Net 
purchase 


Foreign  bonds 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-1*1 

191*2 

19**3 

191*1* 

19>*5 

19>*6 

191*7 , 

19U8 

19>*9 

1950- January . 
February 
March. .. , 

April 

May 

June 

July  p.. , 

August  p. 


n.a. 
23 ,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 


12,589 
13,986 
13,581. 

13,639 
ll*,299 
15,651 

11,729 
13,11*6 


19,791 
22,078 
5U, 789 

65,610 
1*2,558 
96,71*1* 
70,788 


11,1*55 

8,839 

13,29l» 

13,882 
12,283 
16,771 

11,1*87 
12,911 


n.a. 
n.a. 
3,1*87 
1*,523 
-17,1*61 

-363 

ll*,56o 

-15,029 

18,027 


1,131* 

5,11*7 

290 

-21*3 
2,016 
-1,120 

21*2 
235 


1*1*6,367 
311*  ,262 
318,113 

755,936 
658,7l»l 
211,621 
321,21*3 


17,133 

131,972 

50,31*8 

25,193 

W*,l*32 
76,876 

22,108 
13,1*07 


n.a. 
n.a. 

372,158 
225,289 
31*7,269 

1*90,1*1*6 
63i*,2S9 
291,1*21* 
311, 1*70 


121*, U27 
30,861* 
81,982 

29,886 
21,828 
27,362 

23,683 
66,983 


71*,  209 

88,973 

-29,156 

265,1*90 

2l*,  1*52 

-79,803 

9,773 


-107,291* 
101,108 
-31,631* 

-I*, 693 
22,601* 
"*9,511* 

-1,575 
-53,576 


U, 008,188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
821,183 
715,859 
293,336 
1*10,058 


29,722 

11*5,958 

63,932 

38,832 
58,731 
92,527 
33,837 
26,553 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 


135,882 
39,703 
95,276 

1*3,768 
3"*, 111 
•*l*,133 
35,170 
79,891* 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-91*,  832 
27,800 


-106,160 
106,255 
-31,31*1* 

-i*,936 
2U,620 

1*8,391* 

-1,333 
-53,31*1 


Not  available. 
Preliminary. 
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Country 


Europe: 

Austria. 
Belgium. 


Czechoslovakia. 

Denmark 

Finland 

France 

Germany  1/ .... . 

Greece 

Italy 

Netherlands 


Norway... 
Poland . . . 
Portugal . 
Rumania.. 
Spain. . . . 


Sweden 

Switzerland. . . . 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 
Argentina... 

Bolivia 

Brazil 

Chile 

Colombia 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  8tatea) 


Net  capital  movement 


April 


Cuba 

Dominican  Republic . . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Kepubllc  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.*. . 

Total  Latin  America... 
Asia: 

China  and  Manchuria... 

Bong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  Asia. . 
Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 


International 


Grand  total. 


888 
U,836 

990 
k,kS2 
1,679 

2,275 

l»,550 

2,839 

-3,977 

16,753 

3,367 

325 

-81*6 

-17 

-2,161 

1,33k 
31,062 

1,6*2 
90,709 
-1,560 
-1,533 


157,577 


3,91k 

-7k0 

-10,701 

5,203 

-12,699 

2i*,106 

777 

138 

-5,890 

51*7 

-5,066 

1,153 

-2,069 

2,537 

20,1*35 

151 

21,796 


_May_ 


-9,k39 
8,176 

-1,269 

3,976 

-859 

-1,913 

50,098 

7,527 

I*  ,21*0 

889 

-7,399 


5k, 027 


852 
1,637 

-822 
-9,978 
-2,185 


-10,1*96 


709 


222,727 


52* 
-7,723 

-56 
-1,728 
-2,k23 
Ul,9l6 
15,120 
1,1*67 
12,177 
22,186 

-5,319 

-1,381 

1,1*98 

11*6 

2,857 

930 

5,258 

-I10U 

5U,6ol* 

-l,k35 

1,789 


11*0,003 


26,1*12 


9,779 

36 

-12,709 

-l*,20l* 

-21,81*1* 

17,092 

1,1*78 

-1,505 

-8,51*1 

1,598 

-2,550 
-1,230 
-3,227 
11,281* 
-7,51'* 
1,853 
-20,20U 


3,501 

6,339 

-6,1*71 

I*, 1*21* 

-61*5 

-3,362 

-1,235 

10,111* 

1,776 

k,525 
7,613 


26,579 


537 
1,758 

816 

2,651 

810 


6,572 


12,032 


191,39k 


1950 


1,253 

-2,5k2 

-1*1*2 

3,553 
-3,268 

32,1*62 
28,125 

1,895 
-  2,995 

i*,993 

-9,3k9 

5kl 

-U.758 

-5 

-5,17"* 

3, lk7 

11,1*10 

3,831* 

112, 5*3 

690 

3,1*60 


185,363 


1*7,837 


U,302 

69 

19,1*87 

-5,731 

-21,172 

9,560 
2,061 
-1,267 
-8,1*11 

1,397 

2,763 
-7,121* 

2,005 

-765 

-6,891* 

-3,631* 


-13, 351* 


-2,750 
5,951 

-5,H*7 

5,877 

69 

9U8 

8,190 

-6,011 

751* 

2,11*8 

-3,100 


6,929 


-16,592 
1,875 

770 
5,778 
8,075 


-9H 


-10.7U3 


215,938 


July  p 


1,198 

911 

-1>83 

-3,535 

1,11*6 

-21*, 856 

18,062 

969 

-9,135 

25,39"* 

2,713 

-839 

2,808 

5 

95 

3,078 

10,723 

-3,809 

-10,257 

-3,809 

1,000 


10,379 


28,621* 


5,916 
-1,863 
19,871 

7,963 
12,363 

11,303 
2,818 
-2,727 
19,39"* 

-19 

-89 

-628 

2,001 

6,911 

-7,323 

139 


76,030 


-9,955 

-16, 118 

-6,751* 

5,986 

3,318 

-2,760 

ll*,002 

1,899 

-773 

-656 

-l,9k9 


-13,760 


5,821* 
l*,859 

-5,363 
6,851 
-3,1*61* 


8,707 


-11,185 


98,795 


August  p 


1,018 

-1*71 

-**,276 

1,1*00 

122 

173,530 

17,721 

11,01*8 

3,396 

8,833 

2,1>*0 

-1,191 

3,152 

-55 

3,210 

1,005 
27,1*57 
-3,"*53 
-103,682 
-3,566 
-2,057 


135,281 


78,989 


8,229 

8,319 

17,383 

1*16 

9,879 

16,1*1*7 

-926 

-1,21*7 

-5,217 

-815 

1,766 

-3,1*36 

-2,058 

1,826 

-21,938 

2,551 


31,179 


1,822 

-U,501 

12,173 

3,008 

1,99k 

-3,836 
19,1*61 
11,098 
7U1 
11 
12,1*51 


5l*,l*22 


-1,879 
-1*,320 

10,923 

12,81*7 

957 


18,528 


Snort- term  banking  funds 


1950 


April 


-5,67k 


312,725 


=1 


-3,157 
3,766 
1,022 
3,610 
1,673 

2,603 

k,538 

2,79* 

-3,70k 

16,938 

3,060 

263 

-657 

-17 

-2,116 

1,52k 
25,21*0 

1,817 
91,012 
-1,390 
-l,5k0 


11*7,280 


-10,578 


k,017 

-671 

-11,692 

5,008 
-12,517 

2k, 793 
761 
lk5 

-5,111* 

26 

-5,136 

1*1 

-2,059 

3,698 

20,153 

261* 


May 


21,717 


-9,962 
7,7k3 

-819 
3,969 

-858 

-1,970 

63,603 

7,523 

I*, 21*0 

917 

-7,k75 


66,911 


-k,191 
1,637 

-973 
-9,998 
-2,395 


-15,920 


-27,k70 


I8l,9k0 


-398 

-8,103 

-50 

-1,556 

-2,1*21* 

1*0,996 
15,lk3 

1,585 
12,282 
23,728 
-5,708 
-1,378 

1,652 
1U6 

2,957 

1,253 

-2,192 

-589 

1*1*,  708 

-l,k35 

l,8Ul 


122,1*58 


5,370 


9,93k 

-1* 

-13,652 

-l*,2l*l 

-22,08U 

13,261* 

l,k25 

-1,171 

-7,167 

1,791 
-2,538 
-707 
-3,311 
10,558 
-7,585 

l,7k7 


June 


-23, 7*1 


k,762 

5,69k 

-6,1*65 

k,kl3 

-707 

-3,375 

-1,201* 

10,171 

1,775 

k,530 

7,581 


27,175 


2H9 
1,758 

853 

2,825 

689 


6,37k 


-655 


136,981 


i/     Beginning  with  March  19>*7,   Includes  transactions  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Preliminary. 


-U,286 

-3,171 

-1*38 

3,k20 

-3,267 

33,063 

28,057 

1,882 

2,82V 

6,1*22 

-9,81*9 

5kl 

-k,760 

-5 

-3,506 

3,lk2 

-3,575 

3,852 

111,568 

631 

3,866 


166,1*11 


-19,995 


k,389 

56 

17,336 

-5,793 

-21,21*0 

1,626 
2,083 
-1,269 
-8,569 

l,k3k 

2,656 
-6,595 
-8,899 
k72 
-7,199 
-3,628 

-33,lkO 


July  p 


-l,7kk 
6,10U 

-5,281* 

5,859 

68 

966 

8,185 

-6,260 

75k 

2,173 

-3,12k 


7,697 


-19,72k 
1,875 

716 

5,738 
7,k20 


-3,975 


-26,221 


90,777 


1,168 
659 

-1,1*88 

-l*,62» 

l,lk7 

-25,116 

17,kl*7 

976 

-9,187 

26,53k 

2,733 

-838 

2,773 

3 

lkl 

3,135 
5,917 
-3,809 
-11,356 
-3,887 
-k,959 


-2,631 


-l*k,717 


6,203 
-1,850 
19,676 

7,910 
12,230 

10,597 
2,767 
-2,629 
18,618 

lW* 

-115 

791 

1,869 

7,039 

-7,387 

71 


75,93k 


-7,025 

-Ik,  576 

-6,869 

5,988 

3,319 

-2,801* 

13,98k 

1,88a 

-781 

-666 

-2,020 


-9,566 


August  p 


5,305 

k,796 

-5,kk0 
6,806 
-k,319 


7,lk8 


lk,058 


-3,708 

-833 

-k,269 

l,08l 

106 

75,327 
17,715 
11,029 
3,231 
10,671 

1,990 

-1,188 

3,207 

-53 

3,030 

1,110 
29,957 
-3,kll 
-101*, 01*2 
-3,1*22 
-2,183 


35,3k5 


107,261 


8,218 

8,301 

16,916 

262 

9,621 

1U,968 

-929 

-1,621 

-5,202 

-758 

1,629 
-k,097 
-2,01*1 

k,156 
-22,1*99 

2,k55 


29,379 


736 

-k,56l 

12,307 

3,002 

1,981 

-3,850 
19,k36 
11,052 
Tkl 
-61* 
12,1*03 


53,183 


-2,037 
-k,329 

11,171 

12,865 

316 


17,986 


-12,l6l 
230,993 


Sowmber  1950 


57 


CAPITAL  MOVEMENTS 


Table  2.-  Net  Movement 

( In  thousands  of  dollars ; 


Country 


ffurope  : 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands.. . . 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Section  II  -  Summary  by  Countries 
In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


April 


Sveden 

Switzerland.... 
U.  S.  S.  R..... 
United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. .. 

Bolivia 

Brazil 

Chile 

Colombia. . .. 


Cuba 

Dominican  Republic.... 
Guatemala ............. 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama,... 

El  Salvador 

Uruguay \ 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 
Grand  total 


'    -837 

-1 
28 
-2 

185 
-1 

68 

-7* 

-2k2 

-196 

-k3 


-22 

1,190 

-175 

268 

1 

-23 


1,370 


293 


165 

-6l 

k 

-33 

-105 

-19k 

6 

-113 

-1,250 

281 

-13 

339 

-If 

-837 

-261* 

-60 


559 


Movement  in  brokerage  balances 


May 


5k 

28 

2 

-12 

1 

5*8 

-81 

k9 

515 

-169 

-22 

-25 

61 

-2,007 

192 

-562 

-130 


-1,558 


Hi 


-21 

15 

270 

-75 

-13k 

-530 

7 

11 

-3,860 

-15k 

9 

-1*72 

-1 

1,35k 

-371 

-1*9 


-2,139 

-k,001 

679 

i»06 

-3 

U 

-32 

186 

-6 

25 

- 

- 

-5 

9 

-6 

5 
-18 
-71 

- 

- 

27 
17 

-13 

-k7 

1,128 

29 

6 

-12 

- 

- 

33 

-8 

-12k 

-19 
13 

1*3 

-93 

125 

- 

- 

-5,36k 


1950 


Juno 


-3k 

-238 

2 

10 

-k 

253 

51 

5 

-56 

-708 

-128 
81 

59 

-79 

-kOO 

-17 

215 

-1 

69 


-920 


-1,673 


60 
-8 

k7k 
3k 

-kk 

83 

-17 

-5 

66 

293 

21* 

-281 

-1 

-921 

-k8l 

81 


-6k3 


610 

2k7 

-1 

5 

-20 

13 

121 

-2 

-7 


966 


-125 


32 

1 
303 


211 


-2,059 


July  p 


17 
-118 

68 
-1 

259 

-Ik 

-3 

17 

-309 

-10 

-13 

2 
-23 

27 
1,872 

589 
78 

173 


2,611 


k37 


22 

-13 

8k 

25 

2k9 

-567 

5 

-17 

k66 

-3k5 
-k6 

-k85 
5 

-169 

-328 
-25 


-1,139 


-3,118 

-1,028 

125 

1 

29 
10 

87 

-10 

-15 


-3,919 


121 
3 

65 

99 
kok 


692 


-1,317 


August  p 


-27 
330 

1 
72 
6 

-721 

-22 

-5 

5k 

171 

-200 

2 

31 

-2 

16 

-158 
-l,3k0 

-6U7 

-78 

-185 


-2,702 


-583 


lk2 

3 

-198 

-38 
-I85 

779 
7 
3 

3kk 

-1*0 

k7 
638 


995 
-75 


l,5k2 


1,329 

202 

-123 

-1 

-6 

15 

-71 

-3 
-11 


1,331 


1 
-2 

-39 
-Ik 
193 


139 


-273 


Transactions   in  long-term  securities,  domestic  and  foreign 
1950 


April 


k,882 

-18k 

-31 

78k 

8 

-513 

13 

-2k 

-199 

57 

503 

62 

-lk6 

-37 

-168 

k,632 

-571 

-171 

30 


8,927 


9,399 


-268 

-8 

987 

228 

-77 

-k93 

10 

106 

k7k 

2k0 

83 
773 

-6 
-32k 
5k6 
-53 


2,218 


-156 

27 

-kk7 

3 

-1 

62 

-13,51k 

10 

-55 
59 


-Ik, 012 


5,037 

118 

28 

33k 


5,517 
28,179 
kO,228 


May 


868 

352 

-8 

-160 


372 

-23 

-37 

-15k 

-2,057 

558 

-3 

-132 

-75 

-38k 

9,k57 

-7 

10,k58 

78 


19,103 


21,001 


-13k 
25 
673 
112 
37k 

k,358 

1*6 

-3k5 

2,k86 

-39 
-21 
-51 
85 
-628 
1*1*2 
155 


7,538 


-1,229 
k59 

-Ik 

62 

8 

-13 

Ik 

1 

8 

79 


-625 


300 


-18 
-187 
-22 


73 
12,687 
59,777 


5,573 

867 

-6 

123 

3 

-85k 

17 

8 

227 

-721 

628 

-79 

-1,727 

8k 

15,385 

-1 

760 

60 

-1*75 


19,872 


69,505 


-lk7 

21 

1,677 

28 

112 

7,851 

-5 

7 

92 

-330 

83 

-2k8 

10,905 

-316 

786 

-87 


20,k29 


-1,616 

-1*00 

138 

13 

1 

2 

-8 
128 

-23 
31 


-1,73k 


3,257 


22 

39 

352 


3,670 

15,k78 

127,220 


July  p 


13 

370 

5 

1,021 

1 

629 

-1* 

35 

-831 

-10 

-1 
k8 

-23 

-8k 

2,93k 

510 

5,786 


10,399 


72,90k 


-309 

111 

28 

-116 

1,273 

1*6 

-81 

310 

182 

72 

-93k 

127 

kl 

392 

93 


1,235 


188 
-51k 

-10 
-3 
-1 

15 

8 

-72 

8 

20 

86 


-275 


398 
60 

12 
-5k 
k51 

S5T 


92k 

86,05k 


August  p 


k,753 

32 

-8 

2k7 

10 

98,92k 

28 

21* 

111 

-2,009 

350 
-5 

-86 

161* 

53 

-1,160 

-1*2 

1,007 

-66 

311 


102,638 


•27,689 


-131 

15 

665 

192 

kk3 

700 

-k 

371 

-359 

-17 

90 

23 

-25 

-1,1*1*2 

-k3k 

171 


258 


-2k3 

-lk2 

-11 

7 

13 

20 

10 

117 

78 
59 


-92 


157 
11 

-209 

-k 

kk8 


H03 

6,k87 

82,005 


4  I 


p     Preliminary. 


5& 


Treasury  Bulletin 


CAPITAL  MOVEMENTS 


Section   II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Claims  on  foreigners 

Liabilities   to  foreigners 

1950 

1950 

April 

May 

June 

July  p 

August  p 

April 

May 

June 

July  p 

August  p 

Europe: 

223 

16,21*8 

111. 

550 

2,136 

35,892 

25,1*62 

11*9 

20,153 

3,680 

1,259 

67 

77*1 

5 

7,680 

2,1*19 
6,21*9 
1 
22,1*22 
2,1*9!* 
!*,395 

89 

11,710 

251 

l,06l 

2,397 

20,988 

25,170 

311 

24,544 

M55 

1,210 

57 

91*2 

It 

U,363 

2,786 

7,311 

13 

27,219 

3,195 

>*,635 

11*2,711 

214 

12,193 

112 

1,5>*9 

3,U34 

20,698 

25,107 

135 

28,651* 

4,174 

1,222 
46 

487 

5 

7,008 

3,088 
9,149 
7 
28,112 
2,407 
4,663 

16 

12,143 

h3 

3,179 

1,647 

20,273 

25,127 

118 

26,390 

4,48l 

1,272 

54 

500 

9 

7,230 

3,822 
9,665 
3 
36,655 
2,997 
4,472 

221 

14,631 

22 

1,844 

1,946 

25,220 

25,344 

130 

21,110 

2,098 

1,050 

55 

442 

8 

6,783 

3,11*8 
8,600 
14 
38,486 
6,723 
4,447 

39,279 
120,827 
13,31*8 
32,999 
20,396 

160,126 

184,885 

35,133 

256,797 
194,980 

82,421 
6,297 

35,036 
6,051 

10,461 

107,597 
597,760 

15,695 

751,846 

6,979 

54,908 

2,733,821 

38,747 

108,186 

13,1»35 

31,954 

18,233 

186,218 

199,736 

36,880 

273,470 

219,483 

76,664 
4,909 

36,856 
6,196 

10,101 

109,217 

596,630 

15, 118 

801,351 

6,245 

56,989 

2, 846, 618 

847,499 

34,586 
105,498 
12,858 
35,862 
16,003 

218,991 

227,730 

38,586 

280,404 

225,624 

66,827 
5,1*1*1 

31,641 
6,192 
9,240 

112,661 
59U, 893 

18,964 

913,812 

6,088 

60,883 

35,"*93 
106,107 
11,301 
31,868 
15,842 

193,139 

244,983 

40,592 

275,845 

248,863 

69,450 
4,674 

32,590 
6,199 

10,385 

116,530 

606,672 

15,151 

909,759 

4,960 

55,733 

3,036,136 

796,174 

31,990 
107,762 

7,011 

31,614 

16,247 

273,413 

262,915 

51,633 

273,796 

257,151 

71,218 

3,487 
35,739 

6,145 
12,968 

U.6,966 
635,564 
11,751 
807,5482/ 

5,264 
53,525 
3,073,707i/ 
927,611 

U.  S.   S.  B 

152,372 

152,466 

160,096 
46,108 

162,322 

3,022,784 

35,538 

32,721 

35,121 

70,284 

844,946 

829,904 

Latin  America: 

1*6,1*71 
6,528 

67,365 
5,619 

26,801 

17,11*8 
1,669 
2,180 

1*6,350 

1,136 

6,813 
it, 820 
3,801 

10,1*91*. 

26,510 

22,01*2 

1*3,096 
7,748 

58,838 
5,212 

31,842 

21,391 
1,583 
2,213 

44,921 

1,062 

8,508 
5,031 
3,820 
7,959 
26,287 
20,976 

42,780 
7,629 

66,996 
4,705 

53,>*95 

29,668 
1,178 
1,818 

45,827 

985 

9,902 
4,701 
3,264 
6,873 
25,791 
18,121 

37,928 
7,684 

73,972 
3,539 

58,431 

27,732 
1,1*25 
1,93"* 

50,497 

1,207 
9,1*62 
1*,  523 
2,569 
6,698 
25,416 
17,384 

330,401 

40,562 
6,317 

59,913 
l*,599 

54,236 

26,528 
1,516 
2,346 

43,771* 

1,213 

8,955 
3,86i 
2,454 
7,666 
36,202 
16,762 

316,904 

226,985 
12,660 

121,611 
73,198 
70,138 

209,689 
39,566 
27,763 

168,840 

26,666 

47,096 
81,291 
40,148 
58,991 
132,197 
68,231 

1,405,070 

98,547 
96,351* 
61,683 
31,424 
16,546 

21,784 
332,91*2 
294,608 
27,438 
10,163 
99,200 

233, 5W* 
13,876 
99,!*32 
68,550 
53,095 

227,196 
40,905 
26,625 

160,244 

28,383 

■*6,253 
80,795 
36,856 
67,014 
124,389 
68,912 

1,376,069 

99,129 

102,045 
59,508 
35,895 
14, 804 

19,679 

330,733 

299,533 

28,993 

10,637 

105,987 

1,106,943 

18,443 
33,552 

56,977 

9,555 

53,008 

237,617 
13,813 

124,926 
62,250 
53,508 

237,099 
42,583 
24,961 

152,581 

29,740 

50,303 
73,870 
27,401 
66,400 
116,694 
62,429 

1,376,175 

238,968 
13,280 

150,316 
68,994 
70,674 

245,760 
45,622 
23,501 

174,886 

30,106 

49, 7k& 
69,468 
28,575 
73,264 
104,932 
65,613 

1,"*53,707 

91,291 
93,592 
42,082 
47,722 
17,257 

15,726 

353,112 

290,352 

29,444 

12,364 

100,063 

1,093,005 

249,820 
20,214 

153,173 
70,316 
76,100 

259, 52U 
44,7^ 
22,292 

162,961 

29351* 

50,870 
64,709 
26,419 
78,388 
93,219 
67,446 

1,469,589 

94,256 
90,052 

51,266 
50,699 
18,134 

15,164 

372,912 

299,751 

30,493 

12,148 

112,372 

Bolivia 

Chile 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  and  Manchuria.... 

295,71*7 

290,487 

323,733 

23,37U 

It,  051* 

I9.689 

1*6 

13,512 

12,021 
1,855 

19,665 

896 

>*,775 

11.705 

19, 191* 

4,051 

23,979 

104 

12,1*77 

13,291 
850 

14, 419 
676 
719 

10,911 

17,636 

3,31*6 

20,469 

175 

13,012 

7,785 
856 

12,487 
618 
737 

10,719 

20,125 

4,070 

18,706 

84 

11,543 

11,176 
1,060 
9,6l4 
1,154 
939 
7,737 

22,354 

5,091 

15,583 

59 

10,439 

14,464 
1,424 
7,961 
1,462 
787 
7,543 

95,827 
107,444 
50,714 
41,825 
15,407 

15,139 

338,92"* 

291,341 

29,689 

12,828 

102,671 

1,101,809 

111,592 

100,671 

20,778 
3,640 

141 

12,263 

3,895 

87,840 

86,208 

87,267 

1,090,689 

17,476 
31,846 

56,243 

6,553 

51,758 

1,147,247 

Other  countries: 

20,060 
3,692 

260 

12,086 

3,33"* 

40,706 
3,804 

119 

11,714 

5,030 

36,247 
3,873 

147 
9,507 
5,285 

31*,  795 
4,039 

125 
6,774 
4,779 

18,647 
35,591 

57,671 

14,744 

61,563 

188,216 

19,493 
40,456 

52,259 
19,344 
61,360 

192,912 

16, 004 
36,293 

63,408 
29,476 
61,170 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

Total  other  countries . . 

39,*32 

40,717 

61,373 

55,059 

50,512 

163,876 

171,535 

206,351 

125 

- 

- 

- 

- 

1,683,384 

1,682,604 

1,656,383 

1,643,322 

1,631,161 

634,806 

607,307 

660,533 

677,872 

687,289 

7,921,785 

8,031,268 

8,175,271 

8,215,256 

8,455,666  2/ 

1/     Beginning  with  March  1947,    Includes   balances   in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     Includes  for   the  first   time  certain  amounts  representing  existing 


liabilities  arising  from  deposit  balances   and  other  assets  which 
have   been  held  In   specific   trust   accounts   but  which  havs   bsen  ex- 
cluded In  the  past  from  rsported  liabilities, 
p       Prsllminary. 


November  1950 


59 


CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month   In  thousands  of  dollars) 


Country 

Debit  balances   (due  from 

foreigners) 

Credit  balances   (due  to 

foreigners) 

1950 

1950 

April 

May 

June 

July  p 

August  p 

April 

May 

June 

July  p 

August  p 

Europe: 

15 
239 

1 
283 

5 

1,1*11 

28 

11 

91* 

322 

57** 

2 

67 

2 

125 

2,71*9 

175 

1,593 

7U 

7 
223 

318 

1 

1,739 

28 

9 

61* 

196 

622 

2 

80 

37 

33 

3,512 

1 

1,522 

122 
8,516 

7 
248 

1 
354 

5 

1,622 

28 

3 
118 
370 

615 
2 

39 

6 

40 
4,571 

1,296 

150 

9,475 

209 

1 

286 

6 

1,242 

23 

3 

103 

186 

435 
2 

18 

5 

45 
3,222 

750 

203 
6,739 

11 

236 

1 
195 

1 

1,308 

26 

7 

151 

246 

558 

14 

5 
203 

3,800 

1,048 
213 

1 

2,795 

11 

55 

5 

2,946 

20 

96 

401 

5,088 

797 

137 
13 
64 

220 
26,526 

2,806 

18 

422 

42,421 

47 
2,807 
12 
78 
2 

3,822 

20 

13 

420 

5,477 

676 

128 
13 

74 

I89 

25,282 

18 

2,173 

18 

340 

41,609 

13 

2,594 

15 

124 

2 

3,958 

71 

12 

418 

4,943 

541 

168 

13 

102 

117 
25,941 

2,162 

17 

437 

41,648 

23 

2,437 

15 

124 

2 

3,807 

52 

9 

383 

4,450 

351 

134 
15 

78 

149 
26,464 

2,205 
95 

663 

41,456 

7 

2,794 

16 

105 

3 

3,152 

33 

8 

485 

4,681 

274 

161 
13 
94 

149 
25,702 

1,856 

17 

488 

40,038 

Finland 

TOoijr    , 

U.  S.  S.  K 

Canada •••••■•••■ 

7,770 

8,023 

3,366 

l*,20l* 

5,029 

3,724 

4,644 

5,508 

6,387 

5,539 

4,671 

1,595 

44 

949 

436 

1,012 

1,536 

63 

116 

1,268 

140 

123 

2,915 

13 

4,925 

4,362 

798 

5,008 

Latin  America: 

Bolivia 

909 

9 

1,688 

386 

1,332 

3,637 

3,067 

21 

118 
168 
1 
792 
509 
172 

968 

5 

1,560 

1*35 
1,477 

4,001 

1,520 

23 

113 
351* 
2 
789 
529 
263 

12,039 

965 

956 

409 
1,517 

3,984 
6 
7 

1,756 

15 
122 
371 
5 
430 
685 
244 

853 

11 

821 

386 

1,228 

4,564 
5 
5 

1,535 

30 
121 
727 
3 
511 
745 
206 

808 

14 

862 

399 

1,409 

4,006 

5 
1,569 

45 

139 
827 

1,320 
671 
203 

1,590 

48 

988 

452 

1,045 

'     1,623 

63 

122 

6,177 

337 

133 

3,625 

8 

4,942 

5,306 

757 

27,216 

1,628 

59 

1,130 

426 

1,056 

1,457 

70 

133 

770 

185 

137 

3,339 

8 

6,293 

4,955 

799 

22,445 

1,685 

46 

1,000 

434 

1,052 

1,523 

59 

135 

1,072 

470 

170 

3,075 

10 

5,013 
4,630 

861 

1,692 

50 

792 

4ll 

1,008 

1,757 

65 

119 

1,646 

115 

188 

3,653 

18 

4,846 

5,283 

720 

22,363 

Brazil 

Chile 

Dominican  Republic . . . . 

Netherlands  West  Indies 
ftnH    Svrlnftin. , 

Republic  of  Panama. . . . 

Other  Latin  America... 

Total  Latin  America. . . 
Asia: 

China  and  Manchuria... 

12,809 

11,472 

11,751 

12,277 

21,235 

20,295 

1*71* 
153 

6 

5 

1 

161* 

11 

471* 
326 

1 

12 
220 

8 
26 

515 
191 

18 

15 

119 

8 
23 

2,789 
232 

2 

2 

1 

99 

8 
23 

1,334 
179 

1 

2 

124 

6 
50 

1,304 

865 

17 

13 

6 

34 

30 

110 

43 

290 

1,272 

1,224 

11 

32 

6 

35 
23 
95 

38 
258 

1,923 
1,336 

10 

37 
6 

32 

39 

115 

36 
248 

1,079 

•     349 

137 

38 

6 

45 

35 

182 

26 
233 

953 

498 

12 

37 

6 

38 

51 

136 

21 

249 

2,001 

India 

Total  Asia 

8l4 

1,067 

889 

3,156 

1,696 

2,712 

2,994 

3,782 

2,130 

Other  countries: 

2 

12 
196 

21 

9 

12 

299 

144 

9 
347 

23 
10 

453 

26 

12 
260 

48 

65 

41 
663 

817 

55 

55 

54 

909 

1,073 

53 

78 

52 

1,260 

1,443 

53 
3 

143 
152 

1,771 

57 

1 

104 

140 

1,771 

2,073 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

210 

341 

500 

486 

298 

2,122 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

211,969 

26,167 

27,365 

25,856 

26,938 

78,674 

74,508 

73,647 

70,674 

71,483 

■ 
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CAPITAL  MOVEMENTS 


Section   Ill-Details  for  Month  of  June  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


XJ    Beginning  with  March  19*17,  Included  balances  In  aooounta  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
ehort- 

term 
claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans 

to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
customere 

Other 

Foreign  banks 
and  official 
Institutions 

Others 

Europe: 

21* 

12,193 

112 

1,51*9 

3,1*31* 

20,698 

25,107 

135 

28,651* 

l*,17l* 

1,222 

1*8 

1*87 

5 

7,008 

3,088 

9,11*9 

7 

28,112 

2,1*07 

i*,663 

212 

11,715 

89 

1,1*93 

3,1*31* 

20,171* 

25,083 

130 

28,070 

3,762 

1,086 

1*8 

369 

l* 

6,976 

2,892 

2,989 

6 

10,078 

2,1*07 

1*,503 

1 
532 

600 
1,21k 

16,215 

10,660 

26 

18,182 

552 

5 

9 
32 

5,583 

909 
1*12 

2,163 
2,1*07 
1,618 

21 
2,331 

1 
5 

3,578 

6,271* 

1 

1,079 

638 

331 

17 

3 

210 

1,329 

3,878 

2,161* 

190 

2,893 

89 

209 

62 

167 
11*7 
103 
1,966 
1*51* 

611* 

39 

320 

l* 

k8k 

91*9 

1,171* 

5 

735 

371* 

5,959 

683 
2,153 

211* 
8,002 

6,81*3 
2,118 

136 

906 
82k 

Ik 

1 

3,302 

31*7 

2 

k78 

23 

56 

52k 

2k 

5 

5a 

kl2 

136 

118 

1 

32 

196 

6,160 

1 

18,03k 

160 

2 

313 

12 

51 

510 
2k 

kOl 
k03 

132 

118 

1 

28 

185 

6,119 

1 

16,88k 

157 

103 
11 

5 

k 

Ik 
9 
2 

k 

9 

2 

kl2 
3 

62 

10 

5 

169 

2 

2 

39 

738 

Finland 

Italy 

tJ.  S.  S.  B 

152,1*66 

125,520 

6l,120 

21,860 

10,978 
2,1*05 

31,562 

7,938 

1 

1,660 

2,301 

19,066 

3,1*1*2 

25 

100 
6,139 

3,  Wt9 
855 
1,260 
25 
l,2kk 
1,102 

26,91*6 
12,070 

25,3kl 
ll,k06 

578 

1,027 

35,121 

1*2,780 
7,629 

66,996 
1*,705 

53,1*95 

29,668 
1,178 
1,818 

1*5,827 

985 

9,902 
It,  701 
3,261* 
6,873 
25,791 
18,121 

23,051 

1,618 

20,799 

5,767 

3,91*3 

1 

13,366 

15,150 

8 

139 

9,327 

59 

1U0 

9 

5,1*55 

2,215 

6,21*1* 

11,090 

3,699 
152 

11,072 
881 

i*,i*98 

i*,03i* 

395 

70 

8,665 

8 

1,099 

2,1*80 

697 

31*9 

6,277 

1*21 

655 

9 

Latin  America: 

1*2,680 
7,629 

66,982 
k,70k 

53,390 

29,1*19 
1,177 
1,817 

29,301 

985 

9,888 
1*,701 
3,26U 
6,756 
25,580 
18,118 

306,391 

17,631 

3,315 

7,1*16 

175 

12,995 

7,771 

856 

11,881* 

618 

732 

6,861 

70,25U 

7,869 
3,803 

87 

11,585 

i*,799 

28,11*3 

18,181 
1,710 

50,307 
1,521 

16,1*60 

6,793 

7U9 

1,508 

5,170 

977 

5,281 

1,226 

1,298 

927 

15,81*1* 

10,351 

138,303 

83 

2,539 

2,071 

9k 

12,377 

9U9 

685 

6,609 

518 

6U5 

1,711* 

28,28k 

100 

Ik 

1 

105 

2k9 

1 

1 

16,526 

Ik 

117 
211 

3 

17,31*2 

5 

31 

13,053 

17 
Ik 

603 

5 
3,858 

95 

12 

1 
kk 

2k2 
15,589 

10 

116 

58 

3 

2 

32 

2 

100 

1 

1 
6 

3 
2 

29 

5 

1 

1 

837 

3 

lk7 

Bolivia 

Brazil 

Chile 

Netherlands  West  Indies 

Other  Latin  America...'. 
Total  Latin  America. . . . 
Asia: 

China  and  Manchuria .... 

323,733 

82,622 

It  It, 797 

1*0,669 

2 

1* 

120 

5 

131 

16,170 

lkk 

1,028 

17,636 

3,31*6 

20,1*69 

175 

13,012 

7,785 
856 

12,1*87 
618 
737 

10,719 

87,81*0 

1*0,706 
3,8oi» 

119 

11,71U 
5,030 

61,373 

17,139 

770 

5,31*5 

81 

611 

It,  59U 

170 

5,257 

60 

7U 

5,085 

39,186 

1*07 
2 

7 
2,108 

1 
18 
1*0 
13 

57 
2,653 

39 

3 

Ul 
kk 

5 

30 

13,029 

Ik    ,, 

312 

5 
3,857 

17,252 

1 
21 

16 

291 

1 

3 

1 

India 

Total  Asia 

17,586 

32,837 

1 

32 

129 

231 

33,230 

330 

it 

Other  countries: 

871 
29 

fc3 

9,396 
1,890 

12,229 

1,591* 
3,77!* 

3U 
1,301* 
2,557 
9,263 

5,365 

7 
8W* 
308 

6,52k 

32>17 

1 

20 

67 

119 

2 
28 

6 

1*20 

10 

31* 

106 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

Total  other  countries . . 

127 

32,62k 

#> 

570 

- 

- 

- 

- 

- 

- 

- 

- 

660,533 

553,359 

196,775 

80,527 

189,233 

86,82k 

107,17k 

102,793 

I,7k3 

2,638 

Sovcmber  lim 
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CAPITAL  MOVEMENTS 


Section  Ill-Details  for  Month  of  June  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  Month  In  thousands  of  dollars) 


1/  Beginning  with  March  I9U7,  includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liability 

ee  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
offiolal 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

3^,586 

105,1*98 

12,858 

35,862 

16,003 

218,991 

227,730 

38,586 

280, 1*01* 

225,621* 

66,827 

5,1*1*1 

31,61*1 

6,192 

9,21*0 

112,661 

591*,  893 

18,961* 

913,812 

6,088 

60,883 

33,631 
1*6,620 
12,310 
2U.997 
11*,  899 

157,299 
221*,  I85 
32,991* 
21*6,1*23 
192,977 

1*9,095 

i*,662 

2l*,250 

l*,805 

3,011* 

106,357 
1*73,818 

18,1*97 

818,379 

5,105 

1*0,069 

li*,l69 
38,1*1*8 
9,71*6 
19,761 
11*,  898 

108,697 
206,713 
32,970 
217,761 
11*0,098 

17,360 
i*,658 

2l*,  077 
i*,805 
2,853 

32,010 
312,901* 

18,1*97 

786,51*6 

5,095 

32,887 

10,725 
2,1*05 
1,000 
1,900 

1*6,71*9 
17,000 

26,860 
I*"*,  513 

29,21*6 
100 

57,500 
75,919 

2U,  71*5 

6,51*3 
3.1*5,205 
1*82,278 

55 

1,900 
11,000 

13,600 

2,295 
28,850 

1,635 

11,025 

3,275 
19,007 

1,000 

8,737 
5,767 
1,561* 
3,336 

1 

1,853 

1*72 

21* 

1,802 

8,366 

2,1*89 

It 

73 

161 

16, 81*7 
81*,995 

7,088 

10 

639 

955 
58,591 

527 

10,861* 

1,101* 

61,501 

3,535 

5,590 

33,978 

32,601 

17,671* 

779 

7,390 

1,378 

6,210 

6,262 

120,1*1*1 

1*67 

51,098 

983 

20,800 

1*1*2,728 
138,987 

1*0,692 
9,065 
35,928 
29,65!* 
20,1*63 

56,523 
16,822 
15,021 
95,362 

6,297 

23,691 
50,292 
7,532 
1*1*,  262 
61*,  729 
28,863 

51*5,196 

30,285 
56,653 

1*,2U6 
1*02 

6,679 

2,692 
5,601 

18,799 
1,51U 
5,156 

26,127 

931* 
53,81*7 

527 
8,529 
1,101* 

58,1*31* 

3,398 

5,501 

23,592 

32,051 

17,1*69 

761* 

7,390 

1,378 

6,161 

6,080 

101,166 

1*63 

1*2,338 

983 

20,1*85 

392,59"* 
125,290 

1*0,1*10 
8,737 
31*, 200 
29,6l6 
20,1*59 

56,221 
16,822 
li»,97U 
92,693 

6,197 

23,51*2 
38,737 
7,227 
1*0,972 
1*3,889 
28,556 

503,252 

21 
>*,657 

1,630 

2,782 
50 

10,077 
1*76 

11*1 
10 

11* 

180 

10,520 

8,1*08 

313 

87 
705 

285 
87 
89 

309 

7U 

61* 
5 

35 

2 

8,755 

1* 

352 

2 
10,855 

287 
21 

1 

191 

10 

2 

3 

1*6 

58 

1 

9 

16 

1*2 
631* 

1*1*,  335 

11* 

1*5,670 

2,701 

276 
21 

1 

190 
10 

3 
16 

1 

16 

1*2 

1*38 

1*1*,  122 

13 
1*5,  li*9 

302 

1*7 

16 

1* 

178 
8 

205 

171 

5 

631. 

11 

1 
2 

30 
58 

9 

196 

213 

1 

521 

Finland,     , 

Italy 

U.  S.   S.  E ? 

3,022,781* 

2,53i*,386 

2, OUU, 953 
201*,  562 

192,936 

3,91*2 

77,013 

32,365 

32,lU3 

177,998 

25,1*88 

7,692 

5l*,98l* 

12,1*17 

26,552 
23,516 
5,865 
21,057 
51,702 
29,737 
775,1*07 

62,330 
1*9,332 
1*5,109 
30,378 
8,605 

12,1*17 

329,71*7 

266,51*0 

9,035 

7,1*1*7 

73,281* 

ll*l*,  228 
1,376 

39,279 
13,61*0 

829,901* 

237,617 
13,813 

121*, 926 
62,250 
53,508 

237,099 
1*2,583 
2U, 96I 

152,581 

29,71*0 

50,303 
73,870 
27,1*01 
66,1*00 
116,691* 
62,1*29 

688,216 

57 

2,399 

Latin  America: 

196,81*1 

l*,7l*8 

88,982 

32,596 

33,01*0 

180,575 

25,761 

9,936 

56,757 

23,1*1*2 

26,601* 
23,572 
19,869 
21,928 
51,793 
33,561 

830,005 

3,850 

806 

11,969 

231 

897 

2,577 
273 
31*1* 

1,773 

25 

52 
56 

1*01* 

871 

91 

1,529 

25,71*8 

11*1. 

12 
22 

300 
2,520 

117 
9,615 

20,802 
125 

138 

328 

1,716 

16 

1* 

2 

1*7 
11*9 

100 

32 

1,91*0 

305 

3,290 

38 

182 

8U 
16 

5 

1 

1* 
1*62 

1 

8 
6 

210 

172 

5 

37 

1 

1 

1* 
281* 

1 
6 

5 
1 

BollTla 

Chile 

Dominican  Republic .... 

Netherlands  West  Indies 
and  Surinam. .....,■.. 

Republic  of  Panama 

Other  Latin  America. . . 

Total  Latin  America 

Asia: 

China  and  Manchuria... 

1,376,175 

33,657 

131* 

202 

62 

6 
10 

215 

8,287 

97"* 

31*0 

95,827 

107,1*1*1* 
50,711* 
1*1,825 
15,1*07 

15,139 

338,921* 

291,31*1 

29,689 

12,828 

102,671 

65,51*1 
50,539 

1*6,1*10 

1*1,1*23 

8,728 

12,1*1*7 

333,322 

272,1*81* 

28,085 

7,671 

76,286 

1,576 
1,207 
1,301 

20 
123 

30 

300 

5,91*1* 

U3 

22 1* 

2,002 

29,683 
56,1*17 

3,981* 
261 

6,666 

2,682 
5,1*1*7 

16,81*7 
1,501 
5,079 

25,705 

1*68 

3>* 
200 
11*1 

13 

10 

11*8 

1,91*2 

13 

77 
207 

1 

252 

58 

1 
58 
90 

1 
258 

207 
58 

1 
58 

1 
258 

583 

1 
1*5 

90 

India 

1,101,809 

91*2,936 

89U,22i* 

35,91*2 

12,770 

158,151* 

15l*,272 

629 

3,253 

719 

136 

Other  countries: 

18,61*7 
35,591 

57,671 
lit,  71*1* 
61,563 

15,500 

35,1"*0 

53,822 
12,800 
51,11U 

l"*,251 
15,6lU 

21,579 
12,670 
1*8,10*6 

19,500 
32,200 

1,100 

1,21*9 
26 

U3 

130 

1,568 

2,771 
1*51 

3,8W* 

1,9*3 

10,1*03 

19,1*12 

2,722 
1*51 

3,831 
1,839 
9,631 

18,1*71* 

2 

60 
602 

1*7 

13 

1*1* 

170 

376 

5 

1 

1*6 

376 

l* 

1 

1*6 

1*27 

1 

Egypt  and  Anglo- 

Unlon  of  South  Africa. 
Other 

Total  other  countries. 

188,216 

168,376 

112,560 

52,800 

3,016 

661* 

27U 

1*28 

1 

1,656,383 

1,656,383 

67,552 

1,533,596 

55,235 

- 

- 

. 

. 

. 

. 

8,175,271 

6,820,302 

1*, 099, 258 

2,1*78,671 

21*2,373 

L,30U,I*77 

1,193,882 

87,869 

22,726 

50,1*92 

1*7,095 

3,397 
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CAPITAL  MOVEMENTS 


Section  Ill-Details  for  Month  of  June  1950 
Table  3.-  Purchases  and  Sales  of  Long-Tern,  Securities  by  Foreigners 

(In  thousands  of  dollars )_ 


( 


\ovembcr  1950 
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CAPITAL  MOVEMENTS 


Section  III  A-  Preliminary  Details  for  Month  of  August  1950 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Coisitry 


Europs: 

Austria 

Belgium 

Cie  choe lorakia . 

Denmark 

Finland 

Franco 

Germany  \J 

Greece 

Italy 

Netherlands .... 

Horvay 

Poland 

Portugal 

Rumania 

Spain 


Total 
short- 

tan 

claims 


Sweden 

Switzerland.. 
U.  3.  S.  B... 

United  Klngdc 
Tugoslarla. . . 
Other  Europe. 

Total  Europs. 


Latin  America: 


Argentina . 
BollTla... 

Brazil 

Chile 

Colombia. . 


Cuba 

Demi  Mean  Fe public 

Guatemala 

Mexico 

Netherlands  Vest  Indies 
and  Surinam. .......... 


Peru 

Republic  of 
El  SalTador. 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia , 

Other  countries: 

Australia , 

Belgian  Congo , 

Egypt  and  Anglo- 
Egyptian  Sudan , 

Union  of  South  Africa.. 
Other 


Total  other  countries. 


International , 


Grand  total. 


221 

1*,631 

22 

1,9* 

1,9*6 

25,220 

25,3** 

130 

21,110 

2,098 

1,050 

55 

1*2 

8 

6,783 

3,1*8 
8,600 
Ik 
38.U86 
6,723 
l»,**7 


162,322 
70,28U 

*o,562 
6,317 

59,913 
*,599 

5*,236 

26,528 
1,516 
2,3*6 

*3,77* 

1,213 

8,955 
3,861 
2,*5* 
7,666 
36,202 
16,762 

3l6,90* 


22,35* 
5,091 

15,583 
59 

10,*39 

1*,*6* 
1,*2* 
7,961 
1,*62 
787 
7,6*3 

87,267 

3*, 795 
*,039 

125 
6, 77* 
*,779 


50,512 


687,289 


Short-term  claims  payable  In  dollars 


Total 


221 
13,*99 

1,813 
1,9*3 

2l»,8o8 

25,273 

130 

20,573 

1,610 

910 

55 

392 

1* 

6,730 

2,976 
*,835 

10,370 
6,723 
*,311 


127,176 


27,729 


*0,*85 
6,317 

59,901 
*,586 

5*,191 

26,333 
1,511 
2,3*6 

37,377 

1,212 

8,918 
3,853 
2,*5* 

7,589 
35,917 
16,7*7 

309,737 


22,350 
5,079 
3,971 

59 
10,tel 

1*,**9 
l,*l£ 
7,526 
1,*62 
782 
*,709 


72,22* 


7,095 
*,03* 

86 
6,695 
*,672 


22,582 


559,1*8 


tot 


Foreign  banks 
and  offlolal 
Institutions 


218 
1,23* 

658 
165 

21,167 

10,856 

33 

10,1*1 

*65 

163 
9 
3 

5,119 
882 
293 

2,192 
6,723 
1,630 

61,951 

876 


20,361 
*,110 

5,917 

27 
13, *12 

1,773 

19* 
1*,886 


175 

25 

13 

6,2*7 

13,0*1 

*,556 

8*,737 


21,915 

2,1*6 

1,912 

9 

1,216 

6,832 

391 

3,1*8 

1,001 

207 
2,970 

*1,7*7 

2*8 
11 

32 
5,750 
1,599 

7,6*0 


196,951 


Others 


1 
*72 


3,265 

6,27* 

7 

1,892 

315 

332 

2\ 

27 

2l»2 

1,676 

*,021 
1,955 


20,506 


13,9*2 


2,00U 

125 

11,517 

1,033 

6,583 

1,636 
592 
793 

9,*21 


1,206 

1,666 

It07 

362 

6,0*6 

639 


**,039 


263 
639 


2,999 

1 

2* 

32 

16 

13* 


*,108 


80 


11 
39 
68 


198 


82,793 


Collections 
outstanding 
for  own  aooount 
and  domestic 
customers 


2 
2,711 

1*8 
30 

198 

1*1 

90 

1,736 
815 

280 

*6 

365 

* 

1,*2* 

563 
2,652 

73* 

299 


12,238 


3,398 


18,120 
2,082 

*1,335 
3,*98 

18,899 

9,323 

89* 

1,359 

5,555 

1,203 

*,9*9 

1,309 

1,3*9 

980 

15,988 

11,108 

137,951 


127 
2,288 
2,0*9 

50 
9,205 
1,187 

1,02* 

*,35* 

*29 

559 

1,602 

22,87* 

l,*9* 
*,023 

*3 

883 

2,525 


8,968 


18?,*29 


Other 


9,082 

l,O0* 
1,7*8 

178 
8,002 

6,80* 

15 

135 


160 

1*289 
21* 

3,*23 

*27 


32,*8l 


9,513 


1,132 

28 

15,297 

13,601 

25 

7,515 


2,588 
853 
685 

8*2 
W* 


*3,010 


3,*31 


3,*95 


5,273 


23 
U80 


5,776 


1/     Beginning  with  March  19*7,    Includes  balances   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


9*,275 


Short-term  claims  payable  In  foreign  currencies 


Total 


1,132 

22 

31 

3 

*12 
71 

537 
W8 

1*0 

50 

* 

53 

172 

3,765 

1* 

28, 116 

136 


35,1*6 


*2,555 


77 

12 
13 

*5 

195 
5 

6,397 


37 
8 

77 

285 

15 

7,167 


Deposits  of 
reporting  banks 
and  domestic 
oustomers  with 
foreigners 


h 

12 

11,612 

18 

15 

8 

*35 

5 
2,93* 


15,0*3 


27,700 
5 

39 

79 

107 


27,930 


127,8*1 


636 

11 

28 

3 

*07 
66 

329 
**5 

"131 

50 

K 

*8 

1*5 

3,708 

1* 

27,038 

132 

33,195 

38,210 


75 

9 

1 
6 

186 


*,958 


31 


77 
55 
12 


5,*10 


I* 

10 

11,595 


12 

283 

5 
2,933 


l*,9i2 


26,501 
5 


27 

6 

75 


26,6H 


118,271 


Collections 
outstanding 
for  own  aooount 
and  domestic 
customers 


315 
11 

3 


15 
*2 


27 
2 

1*9 


887 


688 


3- 
12 
26 

k 
2 

135 


202 


2 

17 

17 

3 

8 

152 


200 


2 

28 

6 


36 


2,013 


181 


193 

1 


55 
629 

1,06* 
3,657 


13 

5 
3 

1,30* 

1 
2 


223 
3_ 

1,555 


1,199 


10 
*5 
26 

1,280 


7,557 
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Section  III  A-  Preliminary  Details  for  Month  of  August  1950 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousand*  of  dollars) 


Country 

3t  B-- 

Short- tere  liabilities  payable  In  dollars 

Short- tern  llaMlltl 

>•  pay- 

•nclee 

To  foreign 

banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 

official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.   Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

0.8.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

31,990 

107,762 

7,011 

31,6lU 

16,21.7 

273,1*13 

262,915 

51,633 

273,796 

257,151 

71,218 

3,1*87 

35,739 

6,11*5 

12,968 

116  966 
635J56U 

11,751 

807,51*8 

5,26U 

53,525 

30,885 
52,592 
6,1.06 

21,905 
11*,  958 

213,67!* 
260,090 
35,280 
21*1,916 
227,177 

52,716 
2,61.6 

27,779 
U,788 
5,510 

111,291 
1*97,968 

11,290 

U60.662 

>*,159 

31*, 059 

1U,629 

1*2,931* 

6,029 

16,775 
ll*,958 

86,875 

231,583 

25,111 

206,271 

135,819 

17,802 

2,638 

27.38U 

U,788 

5,366 

33,567 
329,1*75 

11,288 

1*25,1.16 

>»,159 

31,555 

3,725 
2,61.2 

3,600 

117,975 
28,000 
10,000 
33,870 
82,913 
31, 2W» 

100 

55,000 
75,1*09 

23,296 

1,957 
U69, 731 

12,531 

7,016 

377 

1,530 

8,821* 

507 

169 

1,775 

8,1*1*5 

3,670 

8 

295 

1U1. 

22,721* 

93,081. 

2 

11,950 

51*7 

1,105 

51*, 778 

583 

9,697 

1,289 

59,602 

2,817 

16,351 

31,862 

29,911 

18,1*W. 

8U1 

7,960 

1,3>*8 

7,1*1*1* 

5,601 

136,323 

U61 

303,1*01 

1,105 

19,1*61* 

710,387 

1,083 

51,532 

583 

7,355 

1,289 

57,651 

2,665 

6,270 
31,331 
29,555 

18,192 

838 

7,759 

l,3"*8 

7>21 

5,1*17 

112,870 

U57 

193,1*81*  2/ 

1,102 

19,152 

557,351*  2/ 
99,201 

21 

3,231 
1,630 

1.58U 

50 

10,000 

76 
31*6 

172 

10 

13 

180 

7,81.9 

109,621  2/ 
305 

1 
15 

712 

367 
102 

81 
1.55 

10 

80 

3 

191 

10 

« 

15,601. 

i* 

296 

3 
7 

17,91*5 

392 
22 
12 

137 

8 

2 

18 

63 

58 

9 
1U 

7U 
1,273 

1*3,1*85 

2 

383 
22 
12 

135 
8 

18 
33 

12 

he 
1,080 

1*3,366 

1 

9 

2 

2 

30 
58 

9 
2 

28 

193 

119 

1 

U.  S.  S.  B 

3,073,707 

2,317,751 

1,67U, U22 

173,598 

135,088  2/ 

1*5,569 

1.5,116 

1*,090 

U53 

927,611 

80U,557 

279,305 

523,026 

2,226 

116,539 

17,223 

115 

6,515 

2,1*25 

Latin  America: 

21.9,820 
20,2lU 

153,173 
70,316 
76,100 

259,521* 
Uk,781* 
22,292 

162,961 

29,351* 

50,870 
61*,  709 
26,1*19 
78,388 
93,219 
67,1*6 

210,518 
8,1+18 

116,999 
39.8U8 
57,760 

201,21*0 

28,830 

7,852 

8U,ll*6 

2U.906 

27,61.8 
21,1.70 
18,320 
28,761 
35,072 
38,957 

950,71*5 

20l.,117 
7,285 

102,151 
39,657 
56,265 

l6*t,7i»l 
28,619 

'    7,139 
82,812 

10,883 

27,1*72 
20,962 
U.305 
27,081. 
3U,968 
32,921 

55 

28,800 
500 

lU,000 
1U,000 

900 

i*,695 
62,950 

6,31*6 

1,133 

1U,8U8 

191 

1,1*95 

7,699 
211 
213 

1,33"* 

23 

176 
508 
15 
777 
10U 
1,31*1 

39,2!*6 
11,715 
36,169 
30,1*62 
18,339 
58,283 
15,951* 
11*,  U36 
78,529 

l., 1*1.7 

23,222 
1*3,238 
8,099 
1*9,1*18 
57,696 
28,1.89 

38,991* 

9,516 

35,932 

30,379 
18,333 

57,983 
15,951* 
1U,I*16 
75,971 

l*,l*l*7 

23,133 

31,929 

7,803 

•►2,580 

1*5,1*36 

28,287 

1.81,093 

83 
70 
10 
22 

300 
2,529 

75 
9,788 

<t,000 

12,239 

50 

169 

2,129 

227 

61 

6 

20 
29 

Ik 

1,521 

296 

2,838 

21 

152 

56 

81 

5 

6 

1 

1 

k 
286 

1 

1 

209 

1*51 

35 

5 
6 

1 

11 

208 
U51 

21 
81 

1 

1. 

275 

1 

1 
1 

Dominican  Republic... 

Netherlands  West  Indlea 

Republic  of  Panama. . . . 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  and  Manchuria . . . 

1,1*69,589 

851,381 

36,10.1* 

517,71*2 

29,166 

7,1*83 

1,102 

717 

385 

9>*,256 
90,052 
51,266 
50,699 
18,131* 

15,161* 

372,912 

299,751 

30,1*93 

12.1U8 

112,372 

6U, 957 
39,21*8 
1*7,222 
50,188 
11,577 

11,355 
366,1.08 
275, 7W 

28,707 
7,110 

85,09!* 

62,016 
38,01.2 
1*5,787 
1.2,119 
11,1*51 

11,322 

363,062 

269,955 

9,109 

7,011 

81,531* 

1,635 

8,025 

3,000 
19,007 

1,000 

1,306 

1,206 

1,1*35 

1*1* 

126 

33 

5,789 

591 

99 

2,560 

13,535 

29,299 
50,567 

3,965 
511 

6,557 

3,809 
6,1*98 

23,925 
1,786 
5,036 

26,632 

29,008 
50,156 

3,569 
3U3 

6,553 

3,809 
6,296 

20,1*86 
1,776 
5,021* 

25,816 

38 

200 

60 

215 

253 
211 
336 
168 
It 

202 

3,U39 

10 

12 

601 

237 
79 

6 
82 

2 

6I16 

237 

79 

6 
82 

2 

6h6 

- 

1,1U7,21*7 

987,610 

91.1,1.08 

32,667 

158,585 

152,836 

513 

5,236 

1,052 

1,052 

- 

Other  oountrlesi 

l6,00l* 
36,293 

63,U08 
29>76 
61,170 

12,903 

35,837 

59,1*32 
27,53"* 
52,01.1 

12,021 
16,316 

21,939 
17,199 
1*7,1*95 

lilt, 970 

80,267 

19,500 
36,300 

10,000 

1,550 

882 
21 

1,2U3 

335 

2,996 

5>77 

2,600 
1*56 

3,923 
1,91*0 
9,061. 

17,983 

2,600 
1*56 

3,906 
1,796 
8,331* 

17,092 

93 
502 

17 

51 

228 

501 

3 

2 

65 

571 

1*99 

2 

2 

65 

2 

1 

Egypt  and  Anglo- 
Onion  of  South  Africa. 

Total  other  countries. 

206,351 
1,631,161 

187,797 
1,631,161 

67,350 

595 

296 

568 

3 

1,1.91., 718 

56,176 

- 

- 

- 

- 

- 

- 

- 

8,1*55,666 

6,879,621 

3,91*1,753 

2,650,1*1*2 

287,1*26 

1,521,236 

1,307,576  2/ 
1 

182,585  2/ 

31,075 

5*t,809 

51,51*3 

3,266 

1/  Beginning  with  March  19k7,  Includes  balances  In  accounte  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Includes  for  the  first  tine  certain  amounts  representing  existing 


liabilities  arising  from  deposit  balances  and  other  assets  which 
hare  been  held  In  specific  trust  acoounte  but  which  haT«  been 
excluded  In  the  past  from  reported  liabilities. 


CmiS 


\ovembcf  W50 
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Section  III  A-  Preliminary  Details  for  Month  of  August  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

U,758 

2,863 

8 

469 

U5 

102,144 

32 

35 

827 

4,282 

669 
148 

1*14 

293 

27,206 

12,240 

1,075 
157,508 

4,750 
1,015 

100,206 
20 

50 

193 

199 
2,258 

5,855 

145 

114,691 

30,655 

6 
8 

409 
8 

50 
585 

78 

1 

31 

86 
46 

47 

1,252 

391* 
25 

8 
1,128 

158 

U3 

1,272 

32 

35 

670 

3,33^ 

405 

40 

33 

93 
20,385 

•S915 

744 
33,295 

276 
8 

291 
2 

214 

3* 

536 

175 
41 

3 

1 

1,808 

572 
124 

366 

19 

421 

17 
366 

42 

17 
185 

1,503 

504 

37 

5 

2,831 

16 

222 

35 

3,220 

4 

11 

716 

6,291 

319 

5 

234 

250 

240 

28,366 

42 

11,233 

66 

764 

423 

320 

7 

9 

3,007 

15 

207 

199 
1,212 

4,740 

95 

158 

167 

11 
186 

5 
5 

1 

3 
1,316 

883 

64 

1 

1,555 

16 

155 

35 

1,879 

4 

4 

638 

2,132 

170 

5 

136 

33 

3U 

22,235 

42 

4,398 

66 

494 

34,032 
8,185 

4 
342 

U3 

358 

53 
733 
129 

89 

7 

4 

1,577 

782 

28 

353 

24 

496 

5 
233 

4 

2 

2,026 

430 

83 
3,656 

8,132 

Italy 

Norway 

U.   S.  S.  E 

Total  Europe 

1,960 

4,085 

3,477 

7,658 

2 
166 

97 
229 

129 

81 

35 

740 

124 

80 

9 

54,870 
84,280 

10,234 

2,799 

4,149 

56,591 

558 
58 

1,056 
476 
515 

3,427 

2 

440 
953 

108 

165 

1,660 

3 

2,419 

1,438 

403 

6,183 

4,880 

7,215 

1,547 

4,448 

61,968 

Latin  America: 

470 

27 

30 
176 

11 
2 

410 
56 
797 
255 
181 

2,142 

2 

440 

601 

72 

135 
629 
2 
980 
1,342 
374 

146 

2 

87 

116 

105 

277 

236 

1 

65 

1 

719 

14 

20 

689 

1*3 
391 
284 

72 

2,727 

6 

69 

1,312 

125 

75 

1,637 

28 

3,861 

1,872 

232 

31 

232 

170 

1 
21 

1 
6 

105 
24 

84 

41 
36 

18 

359 

300 
2 

308 

37 

315 

171 

66 

2,062 

6 

28 

896 

125 

65 
1,523 

27 

2,983 

1,566 

214 

211 

3 

37 

7 

76 

79 

2 

308 
5 

15 

34 

3 

15 

106 

6 

273 
131 

7 
75 

205 

1 
1 

Argentina 

Bolivia 

Brazil 

Chile 

Netherlands  West  Indies 

£1  Salvador 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

13,681 

1,066 

716 

8,418 

1,789 

1,692 

13A23 

462 

969 

10,392 

743 

857 

316 
686 

7 

13 

96 

24 

205 

88 
157 

60 

18 
32 

2 
4 

316 
609 

5 

13 

59 

18 

155 

88 

137 

1,400 

8 

14 
6 
13 

2 

9 

1 
5 

18 

559 

828 
11 

76 
14 
88 

10 
98 

49 

8 

1 
1 

4 
6 

13 

1 

1 

551* 
743 

38 

9 

82 

9 
96 

1,531 

28 
8 

1 
8 
5 

9 
5 
4 

1 

India 

Total  Aala 

1,592 

110 

6 

U3 

33 

1,684 

59 

25 

36 

33 

Other  coun tries: 

279 
12 

13 

34 

915 

- 

10 

2 
12 

9 

33 

626 

240 

2 

1 
32 

37 

2 
247 

122 

1 

222 

38 

467 

1 

1 
1 

102 
120 

33 
272 

19 

5 
63 

102 

131 

Egypt  and  Anglc- 

Uhion  of  South  Africa. . 

Total  other  countries . . 

1,253 

- 

10 

682 

275 

286 

850 

1 

2 

527 

87 

233 

6,490 
237,115 

6,254 
152,776 

231 

5 

- 

- 

3 

- 

3 

- 

- 

- 

9,106 

48,680 

13>07 

13,lk6 

155,110 

12,303 

8  246 

54,667 

66,983 

12,911 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlone  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3, Income 
and  expense,  and  Table  k,  source  and  application  of  funds. 
Tables   1  and   2   are   complied   from    the   mid-month   "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
summaries  presented  here.  Tables  3  an(3  **  Bore  complied  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  In  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  ^  for  the  same  date  will  appear  In  a  sub- 
sequent  Issue. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 

June  30,   1949  -  June  30,    1950 

(In  millions  of  dollars) 


By  type  of  loan 


To  aid  agriculture: 

Agricultural  credit  corporations.... 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans 

Other  1/ 


To  aid  home  owners: 
Mortgage  loans. 
Other 


Total 

To  aid  Industry: 
Railroads . . . 
Other 


Total 

To  aid  States,  Territories,  etc. 

To  aid  financial  Institutions: 
Banks 

Insurance  companies 

Mortgage  loan  companies 


Total. 


Foreign  loans: 

Guaranteed  loans  held  by  lending 

agencies 

Other 


Total. 


Other  loans: 

Miscellaneous  mortgage  loans. 
Other 


Total. 


Total  loans . 


June  30, 
19U9 


575.7 
21*9.5 

1,353.8 
511.0 

1,156.7 

3,81*6.7 


861.8 
118.2 

980.0 


119.8 
363.5 

1*83.3 


1*07.3 


U.l 

10.8 
357.6 

372.6 


119.6 
5,987.9 

6,107.5 


11*. 9 
66.2 

81.1 


12,278.5 


June  30, 
1950 


573.7 

2U6.3 

1,003.1 

515.9 


3,773.3 


1,290.7 
25.0 

1,315.7 


113.0 
515.0 

628.0 


1*22.9 


2.6 

13.6 
1*37.  h 

1*53.6 


83.I 
6,033.3 

6,116.3 


16.9 
1*5.0 


61.9 


12,771.7 


Net 

Increase , 
or 

decrease 
(-) 


-2.0 
-3.2 

-350.7 

U.8 

277.6 

-73.1* 


1*28.9 
-93.2 


335.7 


-6.8 
151.5 

1>*1*.7 


15.5 


-1.6 
2.8 
79.8 


81.0 


-36.6 
1*5.1* 


8.8 

2.1 
-21.2 

-19.1 

1*93.2 

By  agency 


Corporations : 

Banks  for  cooperatives 

Commodity  Credit  Corporation 

Export- Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 
Federal  Farm  Mortgage  Corporation  ... 

Federal  home  loan  banks 

Federal  Intermediate  credit  banks.... 

Home  Owners'  Loan  Corporation 

Public  Housing  Administration 

Reconstruction  Finance  Corporation:  2/ 

Exclusive  of  assets  held  for 

U.  S.  Treasury 

Assets  held  for  U.  S.  Treasury... 

Tennessee  Valley  Authority 

Other 


Total. 


Certain  other  business-type  activities: 

Farmers'  Home  Administration 

Federal  Housing  Administration 

Federal  Works  Agency 

Public  Housing  Administration 

Rural  Electrification  Administration. 

Other  2/ 

Total  hj 


Total  loans. 


June  30, 
I9U9 


21*8.2 
1,269.7 
2,171.7 

3.7 
69.8 
363.1* 
576.2 
319.3 
285.1 


895.2 
1.9 

1.2 

1*70.2 


6,675.7 


523.0 

20.1* 

88.7 

9.8 

1,152.9 

3,808.1 


5,602.8 


1^,278.5 


June  30, 
1950 


21*5.1 

922.7 

2,233.3 

2.1* 

52.9 

1*1*2.8 

57"*. 2 

8U.2 

305.0 


91*0.9 

1.6 

.1 

1,059.3 

6,86l*.5 


52i*.l 

20.1 

89.I 

15.8 

1,1*12.7 

3,81*5.5 

5,907.2 

12,771.7 


Bet 

Increase, 

or 

decrease 

(-) 


-3.1 

-31*7.0 

61.6 

-1.3 

-16.9 

79."* 

-2.0 

-235.1 

19.9 


1*5.7 

-.3 

-1.1 

589.1 

188.8 


1.1 
-.2 

.5 
6.0 

259.8 

37.3 

301*. 1* 


1*93.2 


l/     Principally  for  rural  electrification. 

2/    Includes  merged  war  affiliates;  excludes  Federal  National  Mortgage 
Association  which  is  Included  under  "Other"   corporations. 


3/     Includes  $3,750.0  million  loan  to  the  United  Kingdom 
tl 


I    Does  not  Include  data  for  U.  S.  Maritime  Commission,   from  which  latest 
reports  are  as  of  March  31,   19U7.     See  also  page  70,   footnote  18. 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  June  30,    1950 

(In  millions  of  dollars) 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Banks  for 
coopera- 
tives 


Commodity 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 
home 
loan 
hanks 


Assets: 

Cash  on  hand  and  in  hanks  l/ ................... 

Cash  with  U.  S.  Treasury  1/. 

Deposits  vith  other  Government  corporations  and 

agenc lee 

Loans  receivable: 

Interagency , 

Others ,  less  reserves , 

Accounts  and  other  receivables: 

Interagency 

Others ,  lees  reserves 

Commodities,  supplies,  and  materials,  less 

reserves 

Investments: 

Public  debt  obligations  of  the  United  States . , 

Securities  of  Government  corporations  and 
agencies 

Others,  lose  reserves 

Land,  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  lees  reserves.. 
All  other  assets,  less  reserves 

Total  assets 

Liabilities : 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:  5/ 

U.  S.  Treasury 

Other  Interagency 

Others: 

Guaranteed  by  United  States 

Hot  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

United  States   Interest: 

Capital  stock 

Paid-in  surplus , 

Expended  appropriations 

Earned  surplus ,   or  deficit  ( - ) 

Total  United  States  Interest 

Private   interest: 

Capital  stock 

Earned  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Analysis  of  Investment  of  United  States: 

Paid- in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and 
agencies  r±J 

Subtotal 

Less  total  Treasury  loans  10/ 

Investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  United  States  interest,  Including 
Interagency  items 

Interagency  Items  -  net  amounts  due  to,  or  from 
(-): 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report.... 
Interagency  proprietary  Interests 

Total  interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  Interest,  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  table. 


95.1 

378.5 

16%  .4 

9,472.1* 
12,501.7 

170.4 
322.5 

2,185.6 

2,101.4 

200.5 

3,482.5 

2,923.6 

85.8 

41. 8 
34,146.1 


37.9 
322.1 

303.5 
380.5 

7A58.3 
1,034.6 

18.3 

773.6 

71*3.3 

11,072.1 


1,847.4 

1,213.5 

21,779.3 

-1,967.5 

22,872.6 


169.I 

32.2 

201.3 

23,074.0 

34,146.1 


107.0 

184.4 

1,049.2 
6,730.2 

116.4 
236.2 

2,183.8 

1,885.1 

22.0 
97.2 
1,778.5 
1*3.5 
29.9 

11*,  553 .2 


25.3 
306.5 

255.5 
37>*.7 

6,011.7 
1,034.6 

2.6 

773.6 

579.3 

9,363.8 


1,847.!* 

1,213.5 

956.5 

970.7 


19.9 

1.7 


241.8 


2.1 


1*3.5 


23.1 
3.6 


15.0 
840.4  2/ 

70.4 
117.1 


2.4 
1.6 


2,226.1  3/4/ 


20.7 


.2 
1.1 


2.6 


4,988.0 

169.1 

32.2 

201.3 

5,189.1* 

lU, 553 .2 


2.3 

.2 


311.5 


17.0 


49.0 
.3 


66.8 


178.5 


48.3 

226.8 

14.1 
3.8 

8/ 

17.9 

244.7 

311.5 


2,060.3 


91.7 

23.2 
3,244.9 


.1 
244.1 

25.7 
23.6 

3,193.0 


.2  6/ 

1*56.3  2/ 
3,9"*3.1 


100.0 

-798.2 


5.2 


3,244.9 


.2 


2,251.1 


.2 

964.5 

83.2  4/ 


1,048.0 


1,000.0 

203.1 
1,203.1 


1,203.1 
2,251.1 


1,275.8 


2.3 


1,232.2 


1.5 


3.1* 


5.2 


1,277.1  1/ 
1,277.1 


1,277.1 
1,282.2 


3.3 

46.5 

1.3 


51.3 


49.0 
49.0 


49.0 
51.3 


16. 2 
6.8 


442.8 

# 
1.9 

287.7 


755.6 


.4 
2.9 


.3 
321.2 


172.1 


497.0 


75.2 


75.2 


155.0 
28.4 

183.4 
258.7 
755.6 


476.4 


454.5 


100.3 


7.0  3./ 


24,840.1 

7,1*58.3 

32,298.5 

7,1*58.3 

24,84o.l 
-1,967.5 

22,872.6 


-21.2 
21.2 
-992.8 
-200.5  11/ 


-1,193.3 


21,679.3 


4,017.3 

6,011.7 
10,029.1 


10,029.1 
970.7 


10,999.8 


21.2 
-55.8 
-22.0 


-56.6 


10,91*3 .2 


178.5 


178.5 


178.5 
48.3 


226.8 


17.0 


17.0 


243.8 


100.0 

3,193.0 
3,293.0 


3,293.0 
-798.2 


2,494.8 


1,000.0 
964.5 


1,964.5 


1,964.5 
203.1 


2,167.6 


1,277.1 


1,277.1 


-59.6 


-59.6 


* 

* 

U9.0 

2,435.2        2,167.6 


1,277.2 


1*9.7 


75.2 


75.2 

75.2 

75.2 

# 

.4 
.3 

.7 

75.9 


(Continued  on  following  page) 
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CORPORATIONS  AND   CERTAIN   OTHER   BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  June  30,    I960   (Continued) 

(In  millions  of  dollars) 


Corporations 

-   (Continued) 

Federal 
inter- 
mediate 
credit 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Home 
Owners* 
Loan  Cor- 
poration 
(in  liq- 
uidation) 

Produc- 
tion 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 
12/ 

Reconstruction  Finance 
Corporation  13/ 

Tennessee 

Valley 

Authority 

Other 
±2/ 

Exclusive  of 
assets  held  for 
the  U.  S.  Treasury 

Assets  held 

for  the 

U.S.  Treasury 

i!*/ 

Assets: 

11.2 

"1.5 

17.0 
57U.2 

* 

5.3 
.1* 

* 
.1* 

.3 
190.3 

k.l 

* 

.1 
7.8 

81*. 1 

* 
.3 

2.0 

.7 

* 

.8 

.1 

1*0.1 

18.1 
.2 

6.2 
301*. 3 

* 

>*.7 

* 
192.I 

1.0 

1*.2 
12.7 

1,017.3 
909.0 

17.5 
13.1 

22.0 

75> 

1.0 

32.6 

179.7 

1.6 

5.8 
51.5 
98.8 

3.0 
601*.  7 

3.U 

15.1 

.1 

1.0 

5.3 

12.7 

85I*.  7 

11.6 
1*5.1 

U.6 

1,059.3 

21.7 
10.0 
12.0 

.1 

3U.1 

2.1 

.9 

1,201.U 

Deposits  with  other  Government  corporations  and 

Loans  receivable: 

Accounts  and  other  receivables: 

Commodities,   supplies,   and  materials,    less  reserves 
Investments : 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations  and 

Land,    structures,   and  equipment,    less  reserves 

Acquired  security  or  collateral,   less  reserves 

655.3 

195.1 

95.0 

59.3 

508.3 

2, 10U. 8 

91*8.5 

888.8 

Liabilities: 

.U 

3.1 

# 
.1* 

552.5 
.1* 

556.8 

* 

* 
* 

6.9 
6.9 

.3 

* 

3.6 

1.6 

.1 

2.5 
8.2 

* 

.3 

* 

* 

.1 
3.5 

31*9.0 

7.0 

13.3 
28.5 

228.5 
16.8 

1,1*56.2 
10.8 

- 

1.3 
11*. 7 

* 
.1 

U9.0 

1.7 

9.6 
7.0 

.1 
7.9 

1,017.6 

6.7 
1,01*9.0 

Accounts  and  other  payables: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable:     5_/ 

Others : 

.3 

359.5 

l,75l*.l 

- 

66.8 

Capital: 

60.O 

38.5 
98.5 

100.0 

88.2  16/ 
188.2 

7i*.o 

12.9 
86.9 

1*2.2 

16.8 
59.0 

1.0 

11*9.2 

71*. 2 

-75.7 
11*8.8 

100.0 
250.7 

996.1 
-1*7.6 

1*1*. 7 
71*6.5 
30.8  11/ 

822.0 

116. 1* 

23.6 

135.7 

-123.2 

152.  ■* 

United  States   interest: 

350.7 

91*8.5 

Private   Interest: 

- 

- 

- 

- 

_ 

_ 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

98.5 
655.3 

188.2 

86.9 
95.0 

59.0 

11*8.8 

350.7 

91*8.5 

822.0 

152.1* 

195.1 

59.3 

508.3 

2,101*. 8 

91*8.5 

888.8 

1,201.1* 

- 

- 

- 

- 

230.8 

115.5 

- 

- 

.8 

Analysis  of  Investment  of  United  States: 

60.O 

100.0 

71*.0 

1*2.2 

221*.  5 
3U9.0 
573.5 

100.0 
1,1*56.2 

996.1 

791.2 

1*9.0 
81*0.2 

275.6 

Treasury  loans  to  Government  corporations  and 

60.0 

100.0 

7'*.0 

1*2.2 

1,556.2 

996.1 

275.6 

60.0 
38.5 

98.5 

100.0 
88.2 

7I+.0 
12.9 

86.9 

1*2.2 
16.8 

573.5 
-75.7 

1*97.8 

1,556.2 

250.7 

996.1 
-U7.6 

81*0.2 
30.8 

871.0 

275.6 
-123.2 

152.1* 

Book  value  of  United  States  interest,   including 

188.2 

59.0 

1,806.9 

91*8.5 

Interagency  lteme  -  net  amounts  due  to,   or  from  (-): 

-17.0 

* 
* 

* 

* 

.1 

-829.2 

20.0 

16.2 

-22.0 

-179.7 
-5.8 

* 
.1* 

* 

1,008.9 
.ll 

-8.3 

Total  Interagency  Items,  excluding  Treasury  loans 

-16.6 

» 

* 

* 

.1 

-815.0 

-185.5 

.1* 

1,001.1 

Book  value  of  United  States  interest,  after 

81.9 

188.2 

86.9 

59.0 

1*97.8 

991.9 

763.O 

871. 1* 

1,153.5 

footnotes  at  in/i  of  table, 

(Cor 

tlnued  on 

following 

P««e) 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  June  30,    1950     (Continued) 

(In  millions  of  dollars) 


Bl/. 

2/.. 


Cash  on  hand  and  In  banks 

Cash  with  U.  S.  Treasury 

Deposits  vlth  other  Government  corporations 

and  agencies . 

Loans  receivable: 

Interagency 

Others ,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others ,  less  reserves 

Commodities,  supplies,  and  materials , less 

reserves 

Investments : 

Public  debt  obligations  of  the  United  States. 

Securities  of  Government  corporations  and 
agenc lee 

Others ,  less  reserves 

Land,  structures,  and  equipment,  lees  reserves. 
Acquired  security  or  collateral,  less  reserves. 
All  other  assets,  less  reserves 

Total  assets 


Total 
certain 
other 
business- 
type  activ- 
ities 18/ 


Liabilities : 


Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Interagency 

Others : 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States . . . 
All  other  liabilities 


1/ 


Total  liabilities. 


Capital: 


United  States  Interest: 

Capital  stock 

Paid- In  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 


5.3 

271.5 


8,1*23.1 
5,771.5 

5U.0 
86.3 

1.8 

216.3 

178.5 

3,385.3 

1,145.1 

42.3 

11.9 


19,592.9 


12.6 

15.7 

48.0 
5.8 

1,446.6 


15.6 

164.0 


1,708.3 


20,822.8 
-2,938.2 


Farmers1 
Borne 
Adminis- 
tration 


2.3 

5"*. 2 


397.0 

* 
32.5 

1.0 


488.1 


.4 
2.2 

65.O 


Certain  other  business-type  activities 


Disaster 
Loans,   etc., 
Revolving 
Fund  (Farmers' 
Borne  Admlnls 
tratlon) 


26.1 
.2 


26.6 


Federal 
Bousing 
Adminis- 
tration 


38.9 

19.8 

# 
4.4 

215.3 


.3 

1.0 

3^.3 


Federal 

Works 

Agency 

12/ 


313.9 


67.9 


Total  United  States   Interest. 


Private  interest: 
Capital  stock. . 
Earned  surplus. 


Total  private  Interest.... 
Total  capital 

Total  liabilities  and  capital. 


Contingent  liabilities. 


Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  appropriations... 

Treasury  loans  to  Government  corporations  and 

agencies  9_/ 


Subtotal 

Less  total  Treasury  loans  10/ 

Investment  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U.  S.   share 

Book  value  of  United  States   Interest,   Including 
Interagency  items 


Interagency  items  -  net  amounts  due  to,  or 
from  (-): 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. . , 
Interagency  proprietary  Interests 


Total  Interagency  lteme,  excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  Interest,  after 
exclusion  of  Interagency  items 


17,884.6 


17,884.6 
19,592.9 


22.0 


20,822.8 

1,446.6 

22,269.4 
7,U58.3 

14, 811.0 
-2,938.2 

11,872.8 


-21.2 

-937.0 
-178.5 


-1,136.7 
10,736.1 


Footnotes  on  following  page. 


39<».7 
25.6 


420.2 


420.2 


488.1 


21.5 


39^.7 
65.O 


1*59.7 


>*59.7 
25.6 


485.2 


31.3 

-l*.7 

26.6 

- 

■- 

26.6 

26.6 


31.3 


31.3 


31.3 

-U.7 


26.6 


.1 
U.5 

1.0 
2.8 


15.6 
143.1  25/ 
167.I 


7.6 
3.0 


60.0 

7.8 


167.9 


6.9 


7.3 


87.2 
59.6 


146.8 


146.8 
313.9 


87.2 


87.2 


87.2 
59.6 


146.8 


.1 

.9 


1*85.8 


26.6 


2,144.8 
-1,984.2 


160.6 

- 

- 

160.6 

167.9 


2,144.8 


2,144.8 

2,144.8 
-1,984.2 

160.6 

-7.6 


11*7.8 


-7.6 


153.0 


Public 
Bousing 
Adminis- 
tration 
20/ 


.3 

3!*.7 


15.7 


1,075.5 
3.6 


1,138.7 


.1 
6.5 


13.7 


20.6 


1,755.5 

-637.1* 

1,118.2 


1,118.2 


1,138.7 


1,755.5 


1,755.5 


1,755.5 
-637.1* 


1,118.2 


1,118.2 


Rural 
Electri- 
fication 
Adminis- 
tration 


26.9 


.4 
1,411.3 

* 
28.3 


1,1*67.3 


1,281.1 


1,293.2 


193.3 
-19.2 


171*.! 


171*.! 


1,1*67.3 


193.3 
1,281.1 


1,1*71*. 5 

l,!*7l*.5 
-19.2 


1,1*55.2 


-.1* 
12.1 


Other 
21/ 


2.4 
116.4 


8,422.8  22/ 
3,812.5  21/ 

46.3 
9.0 

1.7 


178.5 

3,385.0  24/ 

7.9 

7.6 

.1 

15,990.3 


.2 

1*.7 

46.6 
.2 

100.5 


.1 


152.2 


16,216.0  26/ 
-378.0 


11.7 


1,466.9 


15,838.1 

- 

- 

15,838.1 

15,990.3 


16,216.0 

100.5 

16,316.5 

7,U58.3 

8,858.2 
-378.0 

8,480.2 


-13.3 

-12.3 

-938.5 

-178.5 


-1,11*2.5 


7,337.7 
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Footnotes   to  Table  2 


l/  Excludes  unexpended  balances  of  appropriated  funds . 

2/  Includes  $1*^3.3  million  guaranteed  loans  held  by  lending  agencies. 

3_/  Includes  $7.0  million  participation  by  other  agencies  In  loans  of 
Export- Import  Bank  of  Washington. 

kj     Includes  $83.1  million  guaranteed  loans  held  by  lending  agencies. 

5/  Includes  notes  for  short-term  borrowings. 

6/  Represents  guaranteed  obligations  arising  from  drafts  and  invoices 
paid  by  commercial  banks. 

2/  The  surplus  ia  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  Insured  banks. 

8/  Includes  $.1  million  deposits  to  "Guaranty  Fund". 

£/  As  shown  above  as  a  liability  of  each  corporation  or  agency. 
10/  As  shown  as  an  asset  of  the  U.  S.  Treasury  under  "Other"  business- 
type  activities .  This  does  not  Include  obligations  of  the  Economic 
Cooperation  Administration,  which  agency  is  not  required  to  report. 
11/  Represents  R.F.C.  and  Agricultural  Marketing  Act  Revolving  Fund 

proprietary  interests  in  Government  corporations . 
12/  Represents  activities  under  U.  S.  Housing  Act,  as  amended.  War 

housing  and  other  operations  of  the  Administration  are  shown  under 
"Certain  other  business -type  activities" . 
13/  Includes  merged  war  affiliates.  Does  not  Include  Federal  National 
Mortgage  Association  and  War  Damage  Corporation  (in  liquidation), 
which  are  Included  under  "Other"  corporations. 
\h/     Represents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  Act  of  June  30,  191*8  (62  Stat.  II87-I188),  which  provided  for 
cancellation  of  R.F.C.  notes  in  the  amount  of  $9,313.7  million,  plus 
interest  accrued  thereon  subsequent  to  June  30,  19^7,  representing 
unrecovered  costs  to  the  Corporation  as  of  June  30,  191*7,  In  its 
national  defense,  war  and  reconversion  activities,  and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  3°,  19^7,  should,  after  deduction  of 
related  expenses,  be  deposited  in  the  U.  S.  Treasury  as  miscellaneous 
receipts . 
15/  Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  National  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of 
Inter- American  Affairs;  Panama  Railroad  Company;  Smaller  War  Plants 
Corporation  (in  liquidation);  The  Virgin  Islands  Corporation;  and  War 
Damage  Corporation  (in  liquidation). 


12/ 
18/ 

12/ 

20/ 
21/ 


22/ 


21/ 

22/ 

26/ 


The  surplus  Is  considered  by  the  Corporation  as  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  insured  insti- 
tutions . 

Consists  of  net  Income  from  power  operations  of  $156.2  million  and 
net  expense  of  non- Income -producing  programs  of  $125. U  million. 
Reorganization  Plan  No.  21,  effective  May  2k,   1950,  abolished  the 
U.  S.  Maritime  Commission,  and  transferred  Its  functions  to  agencies 
in  the  Department  of  Commerce.  Current  data  on  maritime  activities 
will  be  published  when  available. 

Includes  Community  Facilities  Service  and  Public  Works  Administration 
(in  liquidation).  Figures  for  Community  Facilities  Service  are  as  of 
May  23,  1950,  at  which  time  this  activity  was  transferred  to  Housing 
and  Home  Finance  Agency,  pursuant  to  Reorganization  Plan  No.  17  of 
1950. 

Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  and  Natural  Fibers 
Revolving  Fund;  Department  of  the  Navy  -  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies  (World  War  I);  Housing 
and  Home  Finance  Agency,  Office  of  Administrator  -  Alaska  Housing 
Program  and  Slum  Clearance  Program;  Treasury  Department  -  miscel- 
laneous loans  and  certain  other  assets;  Veterans'  Canteen  Service; 
and  guaranteed  loans  to  veterans . 

Represents  obligations  of  Government  corporations  and  agencies  as 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury". 
The  latter  does  not  include  $96U.lt  million  obligations  of  the 
Economic  Cooperation  Administration,  which  agency  is  not  required  to 
report. 

Includes  $3,750.0  million  loan  to  the  United  Kingdom. 
Includes  $2,750.0  million  subscription  to  the  International  Monetary 
Fund  and  $635.0  million  stock  in  the  International  Bank  for  Recon- 
struction and  Development. 

Includes  $83.5  million  reserves  for  contingent  losses,  expenses,  and 
other  charges . 

Includes  subscriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  2l»)  and  loan  to  United  Kingdom  (see  footnote  23). 
Less  than  $50,000. 
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A-l 


Treasury  Financing  Operations 


December -January  Maturities 

On  November  22,  1950,  the  Secretary  of  the 
Treasury  announced  that  the  Treasury  would  offer  an 
issue  of  1-3/1*-  percent  5-Jre&r  Treasury  notes  In  ex- 
change for  the  1-1/2  percent  Treasury  bonds  maturing 
December  15,  195°>  and  the  one-year  1-1/8  percent 
certificates  of  Indebtedness  maturing  January  1,1951- 
The  maturing  1-1/2  percent  Treasury  bonds  were  out- 
standing in  the  amount  of  $2, 635  million  and  the  ma- 
turing certificates  in  the  amount  of  $5,  373  million. 

The  subscription  books  for  the  new  notes  were 
opened  December  4-  and  were  closed  at  the  close  of 
business  on  December  f.  The  notes,  designated 
Series  B-I955,  are  dated  December  15.  Exchanges  of 
the  bonds  will  be  made  par  for  par  on  December  15, 
and  exchanges  of  the  certificates,  Series  A-1951.  are 
to  be  made  at  par  with  an  adjustment  of  interest  on 
January  1.  The  new  notes  will  be  delivered  on  or 
after  December  15  in  the  case  of  bonds  exchanged,  and 

Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",     in  the  tables  on  "Offerings"  and     "Dis- 


on  or  after  January  2  in  the  case  of  certificates  ex- 
changed.     Cash  subscriptions  were  not   received. 

The  new  notes  will  bear  interest  from  December  15, 
I95O,  at  the  rate  of  1-3/4-  percent  per  annum,  payable 
semiannually  on  June  15  and  December  15  in  each  year 
until  the  principal  amount  becomes  payable.  They  will 
mature  December  15,  1955,  and  will  not  be  subject  to 
call  for  redemption  prior  to  maturity.  The  notes  are 
to  be  issued  in  bearer  form  only,  in  denominations  of 
$1,000,    $5,000,    $10,000,  $100,000,  and  $1,000,000. 

Treasury  Bills  Refunded 

Treasury  bills  matured  in  November  in  the  anount 
of  $5.5  billion.  Each  weekly  offering  was  equal  to 
the  maturing  amount  of  $1.1  billion.  The  average 
rates  of  discount  on  the  new  offerings  were  1.34-1 
percent  for  November  2,  I.350  percent  for  November  9, 
I.366  percent  for  November  16,  1.3*50  percent  for 
November  2k,    and  I.383  percent    for  November  30. 

position",  respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures  l/ 


Net 

receipts 

2/ 


Expend- 
itures 


1/ 


Surplus , 

or 

deficit 


TruBt 
accounts , 
etc.  -  net 
receipts, 
or  expend- 
itures ( - ) 

i/V 


Clearing 
account 


1/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

Increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Fiscal  years 

1937 

1938 

1939 

19W> 

19U1 

19U2 

19>*3 

19*>1* 

19*>5 

19**6 

19U7 

19U8 

19"*9 

1950 


Calendar  years 

19U2 

19"*3 

19U* 

19**5 

19"*6 

19"*7 

19"»8 

191*9 


Months: 

I9U8- January . . 
February. 
March.... 
April .... 

May 

June 

July 

August... 
September 

October. . 
November. 
December . 

191*9 -January. . 
February. 
March .... 

April 

May 

June 

July 

August. . . 
September 

October. . 
November . 
December . , 

1950 -January .. . 
February. 
March 

April 

May 

June ...... 

July , 

August..., 
September, 

October. . 


'',979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 


16,290 
3U,  1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 


U.196 
**,158 
5,871* 

2,239 
2,321* 
l*,859 
2,096 
2,505 
1*,51*3 

2,101 
2,5**0 
1*,01U 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
i*,767 
1,91*6 
2,1*79 
1*,832 

1,881 
2,31*1* 
I*,  191 

3,366 
2,972 
1*,820 

1,1*88 
2,320 
i*,i*0l* 
1,881 
2,860 
U,605 

2,056 


7,756 
6,938 
8,966 
9,183 
13,387 

3>*,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 


2,800 
2,221* 
3,086 

2,51*1 
2,222 
I*,0l8 

3,7U1 
2,335 
3,066 

2,911 
3,163 
U,102 

3,205 
2,972 
3,651 

3,151 
3,101* 
i*,656 

3,1*31* 
3,585 
3,995 

3,111 

3,127 
3,722 

3,323 
2,1*96 
3,269 
2,81*7 
2,962 
l*,296 

3,013 
2,515 
3,520 

3,170 


-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,9"*1 

-20,676 

75** 

8,1*19 

-1,811 

-3,122 


-1.1,1*61 
-55,691 
-53,650 
-•*3,59l* 
-2,512 

2,1*31* 
5,21*1 

-3,592 


1,396 

1,93"* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

37U 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,U88 
-1,106 

837 

-1,230 

-783 

1*69 

1*1* 

1*76 

1,551 

-1,358 

-6U2 

108 

-1,132 

3UI* 
1,08U 

-1,111* 


3 

99 

1,210 

1*1*3 

908 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

-29U 

-1*95 

99 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 
-502 


259 

-19I* 

-86 

86 

378 

-685 

1* 

202 

-37** 

82 

317 

-219 

-81* 
172 

-315 
-62 
291 

-511 

30 

31*5 

-1*01* 

10 

299 
-272 

2 
170 
-93 

-79 
1U7 
-53 
-99 
11*7 
-27 

-17 


555 

-507 

366 

1*83 


362 

-21*0 

199 

23 1* 


222 

-101 

-53 

226 

-11*1* 

-226 

700 

-289 

9 

171* 
-158 
-163 

3**0 
-51 

87 

213 
-32U 
-173 

218 

-133 

20 

160 
-36 
-88 

589 
-11 
122 

25 
-376 

-8 

31 

-11*0 


1*9 


2,61*6 
71*0 
3,275 
2,528 
5,99** 

23,1*61 
6U,27i* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,99!* 

1*78 

1*,587 


50,232 
57,707 
6U.753 
i*7,l*8>* 
-18,966 

-2,21*9 

-I*,  100 

"*,331 


-326 

-1,969 

-1,615 

-750 

-3 

56 

1,082 
-321* 
-362 

-227 

1*6 

291* 

-179 
101 

-1,080 
-111 

359 
881 

1,107 
1,975 


201* 
11*8 

-265 
-1*97 
-61*5 
-6 
632 
1,007 

183 

333 
-658 

-279 


-128 
-338 

622 
-9U7 

7U2 

358 

6,515 

10,662 

it,  529 

-10,l*6o 

-10,930 

1,621* 

-1,1*62 

2,01*7 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 


1,551 

-330 

1,035 

-7**1 

33U 

-1U 

11*1 

-2**1 

751 

-781 
-U17 

-177 

1*51 
631 
1*76 

-1,771 

-833 

308 

-133 

1,081 
1,281 

-96a 

-315 

257 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2l*,698 

ll*,  238 

3,308 

i*,932 

3,1*70 

5,517 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
I*,  208 
U,679 


l*,6i*8 
"*,318 
5,353 
1*,612 
l»,9l*6 
1*,932 

5,071* 
l*,832 
5,583 

1*,802 

U,385 
1*,208 

U,659 
5,291 

5,767 

3,995 
3,163 
3,1*70 

3,337 
U,  1*18 
5,699 

1*,737 
1*,1*22 
1*,679 

5,01*9 
5,186 
6,121 

"*,702 
i*,i+6i* 
5,517 
it, 500 
5,185 
5,505 

it,  ll*5 


36,1*25 
37,165 
1*0,1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 


256,571* 

25U,605 
252,990 
252,21*0 
252,236 
252,292 

253,371* 
253, 0U9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251, 61*2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,721* 

255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 


U,665 
1*,853 
5,1*51 
5,529 
6,370 

**, 568 

it, 100 

1,623 

1*33 

1*76 

90 
73 
27 
20 


1*,301 

1*,  230 

1,511* 

567 

339 

81 

55 

30 


77 
79 
78 

75 
75 
73 

55 
51 
50 

52 
57 
55 

36 
26 

21* 

23 
23 
27 
26 
27 
29 
28 
29 
30 

27 
27 
21* 

22 
20 
20 
16 
18 
20 


1*1,089 
1*2,018 
1*5,&90 

U8, U97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 


112,1*71 

170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,851* 
257,160 


256,651 
251*, 683 
253,068 

252,315 
252,311 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 
257,160 

256,892 

256,395 
255,71*7 

255,71*0 
256,370 
257,377 
257,557 
257,891 
257,236 

256,959 


Source:  Dally  Treasury  Statement. 

l/  Both  receipts  and  expenditures  exclude  (l)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings.  For  prior  fiscal  year  figures  adjusted  to  a  comparable 
basis,  beginning  with  1931,  see  the  19l*9  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  360  and  361. 

2/  Grose  receipts  less  appropriations  to  Federal  Old-Age  and  SurvivorB 
Insurance  Truat  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  l). 

3_/  To  make  th~  figures  for  the  fiscal  years  I9U8  and  191*9  comparable 


with  those  for  other  years  shown  in  this  table,  all  transactions  re- 
lating to  the  Foreign  Economic  Cooperation  Truat  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  I9U8 
(62  Stat.  150),  have  been  consolidated  with  Budget  expenditures, 
beginning  with  the  March  1950  issue  of  the  "Treasury  Bulletin". 

k/    Consists  of:  trust  funds  and  accounts;  special  deposits  (net);  and 
sales  and  redemptions  of  securities  of  Government  corporations,  etc., 
in  the  market  (net).  Figures  exclude  retirement  of  national  bank 
notes  chargeable  against  increment  on  gold  (fiscal  years  1937-39). 

5_/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-)., 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
1/ 


Employment 
taxes 


1/ 


Miscella- 
neous 
internal 
revenue 


Total 

Internal 

revenue 


Customs 


Other 
recelpte 

y 


Grose 
recelpte 

2/ 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

6/ 


Refunds 
of 

recelpte 
1/ 


Bet 

recelpte 

2/ 


19>*3 

191*1* 

19"»5 

19>*6 

19"*7 

19U8 

19U9 

1950 

1950-January. . 
February. 
March .... 

April.... 

May 

June 

July 

August. . . 
September 

October. . 

Fiscal  year 
1951  to  date 


8,393 
10,289 

9,392 
10,013 

11,U36 

9.8U2 

10,073 


588 

1,310 

77U 

1*79 

1,31*2 
817 

1*31* 

1,1*23 

819 

5lU 


3,190 


16,091* 
26,262 
21*, 881* 
21,1*93 
19,292 

19,735 
19,61*1 
18,189 


1,957 
1,032 
3,655 
788 
379 
2,709 

591* 

2,816 

591 


i*,3i*6 


16,091* 
3U,655 
35,173 
30,885 
29,306 

31,171 
29,1*82 

28,263 


2,51*5 
2,31*2 
1*,1*29 

1,267 
1,721 
3,526 

1,028 

1,768 
3,635 
1,105 


7,536 


1,1*98 

1,739 
1,780 
1,701 
2,021* 

2,381 
2,1*77 
2,883 


67 
5l*l* 
362 

93 
295 
31*9 

201* 
31*0 
312 
186 


1,01*2 


■»,553 
5,291 
6,91*9 
7,725 
8,ol*9 

8,301 
8,31*8 
8,303 


61*5 
599 
701 

629 
70U 
7lU 

737 
9U8 
775 


3,268 


22,11*1* 
1*1,685 
1*3,902 
1*0,310 
39,379 

1*1,853 
1*0,307 
39,M*9 


3,257 
3,>*8l* 
5,1*92 

1,989 
2,719 
l*,590 

1,969 
3,057 

1*,722 
2,099 


11,81*7 


32U 
U31 
355 
1*35 
1*91* 

U22 
381* 
1*23 


37 
35 
U3 

3>* 
38 
1*0 

39 
52 

1*7 

57 


195 


93"* 
3,325 
3,1*91. 
3,1*92 
U,635 

3,82U 
2,082 
1>39 


186 


69 
138 
11*6 

11*0 
129 

73 
11*1* 


1*86 


23,1*02 
1*5, 1*1*1 
1*7,750 
1*11,238 
i*i»,508 

1*6,099 
1*2,771* 
■•1,311 


3,1*80 
3,607 
5,622 

2,092 
2,895 

i*,776 

2,11*8 
3,238 

1*,81*2 

2,300 


12,528 


1,130 
1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 


U7 
398 
229 

86 
271* 
222 

201 

316 
185 

181 


881* 


70 

257 

1,679 

2,973 

3,006 

2,272 
2,838 
2,160 


67 
238 
573 
518 
301 
11*9 

66 
62 
52 
62 


21*3 


22,202 
■•3,892 
W*,762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 


3,366 
2,972 
It, 820 

1,1*88 
2,320 
l»,l*0l* 

1,881 
2,860 
1*,605 
2,056 


11,1*01 


Source:  Daily  Treasury  Statement.  Receipt  classifications  shown  here  differ 
somewhat  from  those  in  the  1951  Budget  document. 


Footnotes  at  end  of  Table  5. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
2/3/2/ 


National 
defense 
and  related 
activities 


Interna- 
tional 
finance 
and  aid  2/ 


Interest 
on  the 
public 
debt  10/ 


Veterans' 
Adminis- 
tration 
11/ 


Other 


191*3. 
191*1*. 
191*5. 
19>*6. 
191*7. 

19fc8. 
19»*9. 
1950. 


1950-January. . 
February. 
March .... 


April. 
May... 

June , . 


July 

August.... 

September. 

October.. . 


Fiscal  year  1951  to  date. 


79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
■*0,057 
1*0,167 


3,323 
2,1*96 
3,269 
2,81*7 
2,962 
l*,296 

3,013 
2,515 
3,520 

3,170 
12,219 


75,297 
89,720 
90,501 
1*8,870 
16,812 

11,500 
12,158 
12,378 


1,01*6 

936 
1,051 

96I* 
1,007 

998 

1,02U 
1,11*9 
1,037 
1,351  P 

l*,56l  p 


727 
l*,928 

U,1U3 
6,016 
■*,657 


291* 
326 
l*0l* 

359 
1*20 
1*05 

273 
251* 
299 

31*6  p 

1,173   P 


1,808 
2,609 
3,617 
1*,722 
i*,958 

5,211 
5,339 
5,750 


U63 
161 
636 

181* 

136 

1,611 

271 
13U 
61*6 

229 

1,261 


602 

730 

2,060 

1*,253 

7,259 

6,1*69 
6,878 
6,517 


516 
502 
588 

509 
511* 
1*65 

1*1*9 
1*66 
1*02 
U60 

1,778 


1,911* 
2,256 
2,525 
2,133 
5,332 

6,1*67 

9,666 

10,865 


1.00U 

571 
589 
832 
885 
817 

996 

512 

1,136 

783 

3,1*26 


3ource:     Ijally  Treasury  Statement.     Expenditure  classifications  shown  here 
differ  somewhat  from  those  In  the  1951  Budget  document. 


Footnotes  at  end  of  Table  5. 


December  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  Billions  of  dollars) 


Flees!  year 
or  nonth 


19**. 
19*5. 
191*6. 
19*7- 

19*8. 
191*9. 
1950. 


1950-January . . . 

February . . 
March 


April. 
May... 

June. . 


July 

August 

September . . 

October  p. . 

Fiscal  year 
1951  to  date  p 


Total 


75,297 
89,720 

90,501 

*8,870 
16,812 

11,500 
12,158 
12,378 


1,01*6 

936 
1,051 

961* 

1,007 

998 

1,021* 
1,1*9 

1,037 
1,351 


U.5&1 


Department 
of  the 
Air  Force 

12/ 


1,690 
3,506 


305 

297 
293 

311 
3*9 
339 

390 

36* 
*39 

1*26 


1,618 


Department 
of  the 
Amy 


*2,265 
*9,2*2 
50,337 
27,800 
6,911 

6,0*6 
5,*17 
4,090 


335 
298 
*10 

300 

268 

293 

251* 

386 

272 

1*69 


1,380 


Department 
of  the 
Savy 

1*/ 


20,888 
26,538 
30,0*7 
15,161 
*,998 

*,171 

*,*12 
*.110 


357 
296 

286 
306 

332 
302 

309 

32* 
267 

379 


1,279 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 
270 

10 

1 


United 
States 

Maritime 
Commission 

15/ 


2,776 

3,812 

3,227 

69* 

271 

277 
136 


TTHREA 


11* 

66* 
1,501 

268 
25 


Surplus 
property 
di  sposal 

26/11/ 


106 
**2 

325 

98 

7 


Reconstruc- 
tion 
Finance 
Corporation 

18/ 


3,189 

2,682 
*72 
328 
138 


Strategic 

and 

critical 

materials 

12/ 


99 
299 
*39 


3* 
22 
32 

31 
35 
39 

*o 

1*2 

30 

52 

165 


Other 

20/ 


6,180 

7,**7 

6,305 

*,117 

55* 

** 
71 

225 


29 


2* 

30 
33 
29 

26 


117 


Source:      (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*6 

19*7 

19*8.... 

19*9 

1950 

1950-January 

February 
March 

April 

May 

June 

July 

August 

September . . . 

October  p. . . 

Fiscal  yeax 

1951  to  date  p 


Total 
2/ 


727 
*,928 
*,1*3 
6,016 
*,657 


29* 
*o* 
359 

*20 

*05 

273 
25* 
299 

3*6 


1,173 


Bretton 
Vooda 
Agree- 
ments 
Act 


159 
1,*26 


Export  - 

Import 

Bank 

21/ 


568 

938 

*65 

-60 

*5 


-20 

19 

3 

6 

15 

18 

-17 
1* 

5 
13 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Greek - 
Turkish 
Assist- 
ance 


161 
279 
121 


-12 
10 

7 

7 
23 

6 


10 
11 


35 


Source:      (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Government 
and  relief 
in  occupied 
areas  22/ 


51* 
881 

1,333 
753 


38 
32 

37 

58 
3* 
22 

*o 
10 
23 
16 


Economic 
Coopera- 
tion Act 
2/ 


*,o*3 
3,523 


267 
259 
316 

263 
319 
297 

199 
191 
208 

236 


831* 


Mutual 
defense 
assist- 
ance 


** 


2* 

1* 
15 
32 

51 

111 


Other 

g3_/ 


S03 

*20 
170 


21 

5 
*o 

21 

15 
38 

31 

25 

21 
23 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Aid  to 
agriculture 


Social 
security 

program 

12/ 


Public 
works 


Housing 
and  home 
finance 
21/ 


Direct 
and  work 
relief 
2§/ 


Atonic 

Miscella- 

Energy 

neous 

C coulee Ion 

22/ 

r 

. 

118 

- 

679 

- 

7>*2 

- 

1,378 

159 

2,062 

ks6 

2,553 

6*7 

3,201 

521* 

U,08l 

19U3 

19UU 

19"*5 

19U6 

19V? 

191*8 

19"*9 

1950 

1950- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Fiscal  year  1951  to  date. 


1,91* 
2,256 
2,525 
2,133 
5,332 

6,1.67 

9,666 

10,865 


1,00U 
571 
589 
832 
885 
817 

996 

512 

1,136 

783 
3,1.26 


5&5 

696 

969 

-203 

1,226 

782 
2,656 
2,981. 


31* 

123 
98 

202 
1*1*6 
150 

l*2l* 
-113 
-220 


-1*5 

1*5 


732 
798 
807 
8U5 
1,066 

1,619 
1,696 
1,967 


186 
102 

75 
181 

79 
157 

157 

129 
1*09 

223 

918 


535 
U25 
313 
359 
690 

1,126 
1,520 
1,577 


125 

86 

108 

10U 
112 

136 

1"*3 
159 
155 

157 

615 


-35U 
-360 
-307 
-2i*6 
129 

-68 
-56 

-270 


-37 
-15 
-29 

-28 
-21. 
-1.3 

-17 
-2 
26 


299 
17 


65 


72 


1*0 
1*2 
38 

»5 
1.9 
55 

>*9 
52 
53 

66 


376 
233 
298 

327 
223 
359 

2U0 
286 

713 

317 
1,556 


Source:   (Same  as  Table  2). 

l/  For  further  detail,  see  tables  under  "Internal  Rerenue  Collections". 
2/  under  Current  Tax  Payment  Act  of  19l»3,  as  amended  (26  O.S.C.  1621-1632). 
%/    Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance,  and      19/ 
railroad  retirement;  for  details  see  Tables  7  and  8.  Excludes  railroad 
unemployment  Insurance  contributions,  which  are  included  In  "Other  20/ 

receipts" . 
kj     Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19l*8,  page  5). 
5_/  Both  budget  receipts  and  budget  expenditures  exclude  payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  for  disposition  of  earnings  (see  "Treas- 
ury Bulletin"  for  February  19!*9,  page  A-2).  21/ 
6/  See  Table  7.                                                      22/ 
7/  Excludes  interest  on  refunds. 
8/  Total  expenditures  shown  here  exclude  refunds  of  receipts  (see  Table  1). 

Interest  on  refunds  is  shown  under  "Other"  expenditures.  Budget  ex-         23/ 
penditures  also  exclude  amounts  for  public  debt  retirement  which  are 
chargeable  to  the  sinking  fund,  etc.,  under  special  provisions  of  law, 
And  include  transfers  to  trust  accounts  and  net  expenditures  of  wholly 
owned  Government  corporations,  etc.,  except  payments  to  the  Treasury 
as  explained  in  footnote  5. 
9_/  To  make  the  figures  for  191*8  and  19l*9  comparable  with  those  shown  for 
other  years,  all  transactions  relating  to  the  Foreign  Economic  Coop- 
eration Trust  Fund,  established  under  Section  11U  (f)  of  the  Economic 
Cooperation  Act  of  I9U8  (62  Stat.  150),  have  been  consolidated  with 
Budget  expenditures . 

10/  Beginning  November  1,  I9U9,  interest  on  the  public  debt  Is  reported  as 
an  expenditure  when  such  Interest  becomes  due  and  payable,  as  distin- 
guished from  the  previous  practice  of  showing  the  expenditure  on  the 
basis  of  Interest  paid  by  the  Treasurer  of  the  United  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  See  footnote  l^/. 

13/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  Department  of  the 
Army,  but  excludes  expenditures  as  follows:  those  shown  separately  In 
Table  3;  international  finance  and  aid,  shown  in  Table  U;  river  and 
harbor  work  and  flood  control,  Included  in  Table  5  under  "Public 
works";  and  Panama  Canal.  Defense  expenditures  of  the  Panama  Canal 
prior  to  July  1,  I9U7,  are  included  in  Table  3  under  "Other";  other 
expenditures  of  the  Panama  Canal  are  Included  in  Table  5  under  27/ 

"Miscellaneous" . 

Ik/    Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  in- 
ternational finance  and  aid  shown  in  Table  1*. 

15_/  Excises  expenditures  shown  separately  in  Table  3.  Beginning  July  1, 

I9I.9,  "H  other  expenditures  of  the  Commission  and  its  successor  28/ 

agencies  are  Included  in  Table  5  under  "Miscellaneous" . 

16/  Beginning  March  I9U8,  includes  reimbursement  to  the  Departments  of  the       29/ 
Army  and  the  Havy  for  care  and  handling  of  surplus  property  overseas. 

17/  Beginning  with  1950  General  Services  Administration  expenditures  for 

surplus  property  disposal  and  for  public  buildings  other  than  construc- 
tion are  not  segregated  from  other  expenditures  by  the  Administration, 
and  therefore  are  not  Included  in  expenditures  for  these  purposes  in 
Tables  3  and  5.  * 

18/  After  July  1,  I9U7,  expenditures  for  national  defense  and  related  p 


2k/ 


W 


activities  were  not  segregated  from  other  expenditures  of  the  Cor- 
poration and  its  affiliates,  which  are  included  In  Table  5  under 
"Miscellaneous" . 

Prior  to  July  1,  V)k6,   these  expenditures  were  Included  in  "Other" 
Treasury  Department  expenditures,  in  Table  5  under  "Miscellaneous". 
For  content  before  July  V)k&  see  "Treasury  Bulletin"  for 
September  191*8,  page  1.,  and  February  191.8,  page  7,  except  that  be- 
ginning with  the  fiscal  year  191.7  figures  have  been  revised  to  In- 
clude expenditures  of  the  national  Advisory  Committee  for  Aeronau- 
tics. Beginning  July  19l*8,  consists  of  expenditures  of  that 
Committee,  the  Selective  Service  System,  and  the  Office  of  the 
Secretary  of  Defense.  The  latter  includes  retired  pay  for  the 
military  services  beginning  September  191*9. 

Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  191*8. 
Beginning  June  19l*9,  Includes  the  revolving  fund  for  agricultural 
commodities  and  raw  materials  for  occupied  areas.  See  also 
footnote  23. 

Includes  principally  relief  in  countries  devastated  by  war,  ex- 
penditures under  the  Foreign  Aid  Act  of  I9U7  (61  Stat.  93U)  and 
the  China  Aid  Act  of  191*8  (62  Stat.  I58),  International  Children's 
Emergency  Fund,  loan  for  construction  and  furnishing  of  United 
Rations  Headquarters,  and  Korean  Aid.  Beginning  with  1950  In- 
cludes Department  of  Agriculture  expenditures  not  previously 
classified  In  the  Dally  Treasury  Statement  as  foreign  aid  and  re- 
lief; in  this  classification  expenditures  for  government  and  relief 
in  occupied  areas  are  not  shown  separately. 

Department  of  Agriculture  expenditures  except  those  Included  in 
Tables  3  and  U  and  those  for  forest  roads  and  trails,  Included  In 
Table  5  under  "Public  works". 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  with  July  191*9  (see  footnote  17);  and 
Bureau  of  Community  Facilities  through  1950,  these  three  categories 
of  expenditures  having  been  under  the  Federal  Works  Agency  until  it 
was  abolished  by  the  act  of  June  30,  19U9  (63  Stat.  380);  Bureau  of 
Reclamation;  Tennessee  Valley  Authority;  river  and  harbor  work  and 
flood  control  under  the  Department  of  the  Army;  and  forest  roads 
and  trails  under  the  Department  of  Agriculture.  Prior  to  July  19l*9 
included  all  other  Federal  Works  Agency  expenditures  except  those 
Included  in  Table  3. 

Excludes  expenditures  included  in  Table  3;  beginning  September  1950 
includes  Federal  National  Mortgage  Association  and  Prefabricated 
Housing  Loans  Program,  which  were  transferred  from  the  Reconstruc- 
tion Finance  Corporation  by  Reorganization  Plans  Noa.  22  and  23  of 
1950. 

Not  classified  separately  after  19l*5.  For  additional  information, 
see  "Treasury  Bulletin"  for  August  19l*5,  page  6. 
Includes  expenditures  for  executive  departments  not  Included  else- 
where (including  interest  on  refunds  of  receipts)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govern- 
ment employees'  retirement;  aide  to  education,  labor,  finance, 
commerce,  Industry,  and  transportation;  Panama  Canal,  except  de- 
fense expenditures;  and  PoBt  Offloe  deficiency. 
Less  than  $500,000. 
Preliminary. 
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December  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Calendar  Years 


(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Nov. 


Net  budget  receipts  1/ 


1932. 
1933. 
193  b. 
1935. 
1936. 

1937. 
1938. 
1939. 
19b0. 
191*! . 

191*2. 
19l»3. 
19bU. 
191*5. 
19**6. 

19"»7. 
19"*8. 
19**9. 
1950. 


112 
205 
197 
225 

236 
290 
267 
309 
33b 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
U,196 
3,579 
3,366 


110 

203 
208 
216 

225 
30U 
363 
1*39 
1+11 

751 
91*9 

2,1+91* 
3,613 
3,59* 

b,196 
b,158 
3,381 
2,972 


270 
U17 
595 

750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,3b2 
5,87U 

5,b35 
b, 820 


109 
179 
221 
228 

313 
257 
208 

296 

383 

686 

1,508 
3,0U7 
2,786 
2,159 
1,962 
2,239 
1,31*0 
1.U88 


1U9 
233 
2l*l 
251* 

285 

369 
31*0 
393 
386 

556 
1.U72 
2,895 
2,900 
2,21*3 

2,297 
2,32lt 
1,91*5 
2,320 


282 
386 
U58 
527 


730 

552 

599 

1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 
1*,929 
it,  859 
i*,767 
i*,U0i* 


159 
2lU 
271* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 

2,078 
2,!*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 


96 

182 
282 
291* 
339 

1*08 
1*1*1* 
365 
1*1*0 

390 
581 

2,7lU 
2,1*32 
2,656 
2,2l|6 

2,1*38 
2,505 
2,  U  79 
2,860 


2**3 
318 
1*1*3 
1*17 
U95 

71*2 
672 
671 
703 
1,128 

2,5H 
5,1*1*1 
5,803 
1*,  875 
U,386 

lt,6l2 
"*,5i*3 
it,  832 
it, 605 


12U 
252 
251 
229 
268 

288 

295 
272 
327 
I137 


599 

59U 

2,021* 

2,093 

1,900 

2,105 

2,1*53 

2,322 

2,1+1*0 

2,288 

2,339 

2,692 

2,101 

2,5lt0 

1,881 

2,31*1* 

2,056 


108 
203 

2ltl 
230 
230 

283 
3U5 
357 
356 


336 
328 
377 
1*27 
511* 

818 
668 
513 
73** 
1,205 

2,695 
5,730 
5,321* 
1*,067 

1*,05° 

It,  197 
it.Olit 
i*,191 


2,1*71* 
3,1*31 
3,792 
>*,333 

5,7>t7 
5,550 
it,  851 
5,712 
8,1*67 

16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 

1*1,010 
i*l,it50 
38,122 


Budget  expenditures  2/ 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19"*1. 

191*2. 
191*3. 
19**!*. 
191*5. 
191*6. 

19!*7. 
191*8. 
191*9. 
1950. 


331* 

31*6 

950 

633 

1*57 

1*90 

1*58 

U59 

587 

513 

513 

1*50 

653 

585 

677 

621* 

1,133 

1,076 

2,680 

2,652 

6,728 

6,358 

7,737 

8,012 

8,11*2 

7,127 

U,8ll 

3,31*0 

3,019 

3,731 

2,800 

2, 22  It 

3,205 

2,972 

3,323 

2,  It  96 

1*28 

607 

51*1 
571 

696 

687 
785 
798 

1,1*82 

3,515 

7,71*6 

10,U12 

9.031* 

3,598 

3,239 
3,086 
3,651 
3,269 


1*1*2 
672 
605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 


1*33 
539 
1*08 
551 

505 

1*17 

69U 

605 

1,352 

1*,!*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 

2,222 

3,101* 

2,962 


1*66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

it,  810 

8,260 

8,631 

9,51*0 

it,  836 

1*,996 
it,  018 
it, 656 
1*,296 


1*95 
266 
1*62 
727 
1*25 

571* 

666 

956 

81*3 

1,631 

5,257 
7,1*99 
8,0lU 
8,561 
3,287 

3,553 
3,71*1 
3,"*3i* 
3,013 


31*7 
30U 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,7»*5 
2,962 
2,335 
3,585 
2,515 


261 
326 
510 
1*92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 


1*35 
1*96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,0311 
5,619 
2,860 

2,39it 
2,911 
3,111 
3,170 


266 
1*88 
59I* 
507 
532 
1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
i*,530 
2,1*53 

2,11*3 
3,163 
3,127 


368 

686 

5,017 

633 

7,1+95 

612 

6,61*6 

651 

8,539 

671 

7,635 

835 

8,220 

835 

9,151 

1,187 

9,61*5 

2,681* 

20,229 

6,926 

57,751 

7,71*1* 

90, 17it 

8,327 

97,181 

it, 962 

87,522 

3,605 

1*1,322 

3,176 

38,576 

It, 102 

36,209 

3,722 

1*1,711* 

1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

19<t2. 

191*3. 

19i*it. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 


Budget  surplus,   or  deficit  (-)  3_/ 


-222 
-71*5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91*6 

-!*,997 

-i*,683 

-1,01*2 

706 

1,396 

37U 

1*1* 


-236 
-1*30 
-281 
-21*3 

-287 

-11*6 
-222 
-181* 
-665 

-1,901 
-5,1*09 
-5,518 
-3,511* 
2l*3 

1*61* 

1,931* 

1+09 

1*76 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,5!*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 


-333 
-lt92 
-383 
-397 

-351* 

-U 10 

-457 

-l*ll* 

-1,022 

-3,253 
-5,792 
-1*,291 
-U,972 

-1,591 

-1, 1+1*5 

-302 

-1,811 

-1,358 


-281* 

-305 
-168 
-298 

-221 
-1+8 

-35U 

-213 
-966 

-3,81+lt 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 
103 

-1,159 
-61*2 


-181* 

-3U2 

-191* 

-1,809 

-1*26 

-56 
-332 
-285 
-321 

-2,3"*1 

-3,693 

-2 ,  Ul+9 

-3,838 

-873 

-67 

81*1 
111 
108 


-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-It, 518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1+88 
-1,132 


-251 
•-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-lt,875 
-5,117 
-5,776 
-i*,293 
-I+99 

-52I+ 

169 

-1,106 

31+1+ 


-18 

-8 

-66 

-75 

-l6it 

125 
-80 
-21 
-3it 
-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91*0 

1,1*77 

837 

1,08U 


-311 
-2l+l* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-U80 
-561* 
-1,891 

•5,585 
-5,595 
-6,131* 

-3,165 
-1+20 

-55 

-810 

■1,230 

•1,111+ 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,85lt 
•5,706 
•2,208 
-165 

5lt9 
-623 
-783 


-32 

-358 
-256 
-185 
-137 
Ht8 
-166 
-321 
-It  52 
-1,1*79 

-if, 231 

-2,01it 

-3,001* 

-895 

1+1+5 

1,022 
-88 
1+69 


-2,51*3 
-it, 06  it 
-2,851* 
-i*,206 
-1,888 
-2,670 
-it, 300 
-3,931* 
-11,762 

-1*1,1+61 
-55,691 
-53,650 
-1*3,591+ 
-2,512 

2,1+31+ 

5,2i+l 

-3,592 


Source:     Dally  Treasury  Statement. 

l/    Gross  receipts  less  deductions  for  appropriations  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2/    Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from  receipts 
(see  footnote  1),  certain  payments  to  the  Treasury,  principally  by  wholly 
owned  Government  corporations,  and  amounts  for  public  debt  retirement 
which  are  chargeable  to  the  sinking  fund,  etc.,  under  special  provisions 
of  law;   includes  transfers  to  trust  accounts,   and  net  expenditures  of 
wholly  owned  Government  corporations,  etc.,  except  payments  to  the 


Treasury  mentioned  above.     In  order  to  make  the  figures  for  the 
fiscal  years  191*8  and  19l*9  comparable  with  those  for  other  years 
shown  in  this  table,  all  transactions  relating  to  the  Foreign 
Economic  Cooperation  Trust  Fund,   established  under  Section  lilt  (f) 
of  the  Economic  Cooperation  Act  of  I9I18  (62  Stat.  150),   have  been 
consolidated  with  Budget  expenditures,  beginning  with  the  March  I95O 
issue  of  the  "Treasury  Bulletin" . 
Net  receipts  less  expenditures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  Billions  of  dollars) 


Fiscal  year 
or  month 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 

y 

Receipts 

Gross  receipts 

Seductions 

Hat 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
SurTlvore  Insurance 
Trust  Fond  2/ 

Refunds  of 
social 
security 
taxes  3y 

Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment   Insurance) 

1947 

19>*9 

-368.8 

-3>*>*.3 
-306.7 
-363.5 
-573-3 

-639.7 

-889.9 

-1,155.0 

-128.4 

40.1 

-66.5 

-118.8 

-64.7 
-15>*.3 

-129-3 

-89.7 

-76.3 

-140.8 

1,288.9 
1,472.0 
1,494.5 
1,418.1 
1,644.3 

1,824.1 
1,913.1 
2,332.7 

66.5 
538-7 
239.0 

89-3 

288.7 
224.1 

202.7 
329.8 
186.4 

183.5 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6. 2 
1,690.3 
2,106.4 

46.8 
397.5 
229.5 

85.7 
274.4 

222.3 
200.9 

316.3 
185.1 

181.5 

158.4 
179.9 
184.5 

179-9 
181*.  8 

207.9 

222.8 
226.3 

19.7 
1.41.2 

9-5 

a 

1.7 

1.8 
13.5 

1.3 
2.0 

1,130.5 
1,292.1 
1,309.9 
1,238.2 

l,*59-5 

1,616.2 
1,690.3 
2,106.4 

46.8 
397.5 

229-5 

85-7 
274.4 

222.3 

200.9 
316.3 
185.1 

181.5 

2.7 
4.0 
7.2 
5-8 
8.2 

7-2 
9.7 
9.9 

-3 

•  5 

1.0 

a 

1.3 

.3 
1.5 

.7 

.5 

155.7 
175-9 
177.4 
174.1 
176.7 

200.7 
213.1 
216.4 

19.4 

140.7 

8-5 

2.4 

12.g 

1.5 

12.0 

.7 

1.5 

Fiscal  year 
or  month 

Expenditures 

Total 

Adminis- 
trative 
expenses 

V 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fond 

Grants  to  States 

Total 

Social  Security 
Administration 

Children' s  Bureau 

Public 
Health 
Service 

5/ 

Bureau 
of  Em- 
ployment 
Security 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Maternal 
and  child 
health 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

19"*3 

191*5 

191*7 

i9"+9 

1950 

19 50- January. .. 
February. . 

August. . . . 
September. 
October... 

524.5 
520.2 
484.1 
537.6 
750.0 

840.4 
1,103.0 
1,371.1+ 

147.8 

100.5 

75-0 

121.2 

77.6 
151*.  7 
130.8 

101.7 
77.0 

142.3 

33.1* 

32.2 
32.2 

39.2 

25.5 

20.1 

14.6 
14.1 

1.2 

1.3 

1.3 

1.3 
1.3 
1,3 

1.2 
1.3 

1.3 

1.3 

.4 
.7 

491.1 
488.0 
451.9 
498.4 
724.1 

819.6 
1,085.1 

1,353.7 

146.6 
99-3 
73-7 

120.0 
76.3 

153.1* 

129-5 

100.4 
75-7 
141.0 

316.9 
360.6 
333.6 
361.2 
515.7 

573-1 
710.8 
843.2 

80.0 
70.8 
52.2 

83.4 
44.7 
79.1* 

87-7 

72.1 
53.8 
86.6 

67.3 
57.0 
52.8 
59.3 
113.4 

141.7 
190.0 
256.1 

22.8 
21.1 
15.4 

28.6 

14.7 
24.9 

31.0 

23.6 
15.9 
30.5 

8.5 
10.3 
10.0 

10.3 
14.9 

16.9 
20.3 

24.2 

2.2 
2.0 
1.4 

2.4 
1.6 
2.2 

2.4 

2.1 
1.6 

3-4 

6.5 
6.2 

5.1* 

6.3 

10.7 

10.5 
11.3 

11.2 

1.3 

•  7 

1.1 

.7 
.2 
.1 

1.0 

1.3 

.5 

2.4 

3-8 
3-8 

1:1 
7.5 

7-1* 
8.2 
7.6 

.7 

.2 
1.1 

.3 

.2 

.1 

.6 
.8 
.6 

1.7 

1.6 
1.4 
1.4 
1.3 
2.0 

3.1* 
3.7 
3.9 

.4 

* 

•9 

.1 

• 
• 

1.0 

.1 

.7 
.3 

10.7 

10.9 

10.7 

.2 

75-8 
37-7 
34.4 

55-6 
59-8 

66.6 
140.7 
207-5 

1.5 

i».5 
15.0 

46.8 

5-8 

.4 
2.6 

16.1 

Source:      Dally  Treasury  Statement. 

1/     Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/     Represents  appropriations  equal  to   "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201   (a)   of  the 
Social  Security  Act  Amendments  of  1939,   a*  amended  (42  U.S.C.  401   (a)). 

3_/     Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,   which  is 
Included  under   "Administrative  expenses*. 

k/     Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act,   as  amended 
(42  U.S.C.  401   (f));    administrative  expenses  reimbursed  to  the  General 
Fond  of  the  Treasury  under  Section  201   (f)   of  the  Social  Security  Act.    as 
amended;    administrative  expenses  under  the  Wagner-Peyser  Act   of  1933,   ** 
amended  (29  U.S.C.  49  d);   and  Interest  on  refunds  of  social  security 
taxes   (see  footnote  3)- 

5/     Beginning  July  1,   1945,   payments  previously  made  under  the  Social 


Security  Act  were  discontinued,   and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  1944  (58  Stat.   682). 

6/    The  Bureau,   including  the  U.   S.   Employment  Service  end  the  Unemploy- 
ment  Insurance  Service,  was  transferred  from  the  Social  Security 
Administration  to  the  Department  of  Labor  under  Reorganization  Plan 
Ho.   2  of  1949,   effective  August  19,    1949.     Expenditures  for  the  two 
activities  are  consolidated  in  this  table,   beginning  with  the 
April  1950  Issue  of  the   "Treasury  Bulletin".     For  Employment  Service 
functions,   they  include  the  following:     direct  payments  by  the 
Federal  Government  to  the  States  beginning  January  1,   1942;   expendi- 
tures by  the  U.   S.  Employment   Service  under  the  War  Manpower 
Commission  from  December  1,   1942  through  July  31,   191*6;   and  expendi- 
tures by  this  Service  beginning  July  1,  1948,  when  it  was  transferred 
from  the  Department  of  Labor  to  the  Social  Security  Administration. 

•       Less  than  $50,000. 


December  19  iO 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  ( - ) 

y 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Adminis- 
trative 
expenses 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


1«A3 

19W 

19"»5 

19U6 

19>*7 

I9U8 

19U9 

1950 

1950- January.. 
February. . 
March.. . . , 

April 

May 

June 

July 

August. . . . 
September , 

October. . , 


-11.  1* 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-3U.1 


-36.5 

U.I* 

123.1 

-56.1 

5.9 
125.2 

-21*  .9 

-15.5 
-205.it 

-77.7 


208.8 
267.I 
285.O 
282.6 
380.1 

557.1 
563.8 
550.2 


.9 

U.9 

123.1 

3.2 

5.9 

125.2 

.9 

10.5 

126.0 

2.8 


208.8 
267.O 
281*. 8 
281.7 
380.O 

557.0 
563  .h 
5>*9.6 


.9 
U.9 

123.1 

2.9 
5.9 

125.2 

.9 

10.5 

126.0 

2.8 


220.2 
265.2 
311.1 
29U.  5 
302.8 

763.5 
578.9 
583.7 


37.U 
.5 

59.1 


25.8 

26.0 

331.U 

80.5 


5."* 
2.5 
2.3 

2.6 

k.l 

5.0 

h.k 

.9 


2li«.  8 
262.7 
308.8 
291.9 
298.5 

758.5 
57U.5 
582.8 


37.3 
.5 


59.0 


25.8 

26.0 

331.  h 

80.5 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which  is 
Included  under  "Administrative  expenses" . 


2/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2). 

*   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3/ 


Total 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund  )  kj 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


19U3 

I9U1 

19U5 

19U6 

19>*7 

19"*8 , 

191*9 , 

1950 , 

1950- January... 
February., 
March 

April 

May 

June •••••, 

July 

August. . .. 
September. 

October.., 


2.1 
2.7 

.6 
-.2 

.5 
-.6 
5.1 
3.2 


-1.0 

1.7 

-.1* 

-.9 

.3 


1.9 
-.1* 


10.3 
12.1 
13.2 
12.9 
11*  .2 

11*. 5 
9.7 
9.1 


.1* 
.1 

2.1 
* 
.1 

2.1 
* 
.1 

2.3 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

jj    Through  I9U8  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  In  I9U9,  represents  contributions  equal  to 
0.2$  of  the  taxable  pay  roll;  and  the  remaining  contributions  are 


8.2 
1U.9 
12.6 
13.1 

13.7 

15.1 
1U.8 
12.3 


.1* 

1.1 

.1* 

.1* 

1.0 
1.8 

.5 
.8 
.1* 

.!* 


2.2 
3.2 

3.7 
3.5 
U.5 

5.5 
5.9 
6.9 


.1* 

1.1 

.1* 

.1* 
1.0 

.3 

.5 

.8 
.1* 

.1* 


6.0 
11.7 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 


1.5 


deposited  in  the  Railroad  Unemployment  Insurance  Account  (1*5  U.S.C. 
358  (f)).  (See  "Trust  Accounts,  etc.",  Table  7). 

>*/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  I9U0  (51*  Stat.  IO99). 

*   Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc, 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"»3. 
19"*"*. 
19>*5. 
19>*6. 
191*7. 

191*8. 
19"*9. 
1950. 


1950- January... 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 
October. .. 


Hot  receipts, 
or  expenditures 
(-) 


-338 

-2,222 

791 

-52U 
-1,103 

-29U 

-1*95 

99 


2 
170 
-93 

-79 
1U7 
-53 

-99 

1U7 
-27 
-17 


Receipts 
i/ 


3,951* 
5,085 
7,086 
7,712 
6,2W» 

6,515 
5,711* 
6,669 


1*12 
685 
1*20 

305 
673 
9U* 

327 
726 
957 
1*92 


Investments 


3,00U 
k,129 
5,200 
3,668 

3,362 
3,060 

2,311 
-1*02 


-1*53 
-661 

-797 

-275 
96 
589 

152 
281 
726 
168 


Expenditures  1/ 


Other 


1,287 
3,178 
1,091* 
U,568 
3,985 

3,750 
3,898 
6,971 


863 
1,176 
1,310 

659 
1*29 
U09 

273 

298 
258 
3U0 


U.292 
7,307 
6,29b 
8,236 

7,3>*7 

6,810 
6,209 
6,570 


UlO 

515 
513 

381* 
526 

997 
1*25 

579 
981* 
508 


Source:  Dally  Treasury  Statement. 

l/  To  make  the  figures  for  the  fiscal  years  191*8  and  191*9  comparable  with 
those  for  other  years  shown  In  this  table,  transactions  of  the  Foreign 
Economic  Cooperation  Trust  Fund,  established  under  Section  lib  (f)  of 


the  Economic  Cooperation  Act  of  1948  (62  Stat.  150)  hare  been 
excluded.  These  transactions  have  been  consolidated  with  Budget 
expenditures,  beginning  with  the  March  1950  issue  of  the  "Treasury 
Bulletin" . 


Table  2.-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
1/ 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ■ 
retirement 
funds  2/ 


Miscellaneous 

1/37 


19>*3. 
19W». 
19>*5. 
19fc6. 
19**7. 

191*8. 
191*9. 
1950. 


1950- January. .. 
February. , 
March 

April...., 

May 

June 

July 

August.  . . . 
September. 
October . . . 


3,95"* 
5,085 
7,086 
7,712 
6,2U* 

6,515 
5,71"* 
6,669 


1*12 
685 
1*20 

305 

673 
9W* 

327 
726 
957 
U92 


1,218 
1,395 
1,1*31* 
1,386 
1,623 

1,807 
1,921* 
2,367 


li»i* 
398 
21*0 

86 
27>* 
31* 

201 
316 
196 
181 


221 
273 
321* 
312 
323 

797 
625 
61*5 


38 

1 
1 

60 

1 

58 

26 

26 

332 

81 


1,399 
1,567 
1,508 
1,280 
1,289 

1,313 
1,173 
1,281 


110 
170 
21 

32 

281 

91 

35 

288 

17 

38 


316 

905 

2,127 

2,351 

1,501* 

7U0 

690 

1,076 


55 
56 

69 

52 

53 

202 

29 

1*1 
28 

1*7 


90 

9k 

97 

103 

131* 

90 
92 
87 


1* 
I* 
1* 

3 

1* 

1*8 

5 
2 
3 
3 


371* 
501 
557 
61U 
578 

591* 
680 


31 
30 
31 

30 

31* 

172 

32 

32 

331* 

31* 


337 

351 

1,038 

1,666 

792 

1,171* 

529 

1*03 


30 
26 
51* 
1*2 

26 

30 

-2 

21 

1*8 

107 


Source:      (Same  as  Table  l). 

\J    Excludes  receipts  of  Foreign  Economic  Cooperation  Trust  Fund  (all  in 
19U8);   see  Table  1,    footnote  1. 

2/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 
Civil  Service  Fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds,  beginning  September  19l*9,   these  two  funds  having 
been  abolished  and  their  assets  transferred  in  accordance  with 


provisions  of  Public  Law  180,   8lst  Congress,   approved  July  21,   191*9. 
Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,   island  possessions,   increment  resulting  from 
reduction  in  the  weight  of  the  gold  dollar,  and  seigniorage  on  silver 
through  June  1950.     Thereafter,  seigniorage  is   Included  In  budget 
receipts. 


" 


December  1950 
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TRUST  ACCOUNTS,    ETC. 


Table  3.-  Investments  by  Principal  Accounts 

(In  millions  of  dollars;    negative  figures  are  excess  of  redemptions) 


Fiscal  rear 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fond 


Ballroad 

Retirement 
Account 


Unemployment 
Trust  Fond 


Hatlonal 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fond 


Government 
employees1 
retirement 
fundi  1/ 


Adjusted 
Service 
Certificate 
Fond 


19"0 

1944 

1945 

1946 

19*7 

194s 

19^9 

1950 

1950-January... 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . 


3,004 

4,129 
5,200 

3,668 
3,362 

3,o6o 

2,311 
-402 


-453 
-661 

-797 

-275 
96 
589 

152 

281 
726 

168 


1,035 
1,172 
1,137 
1,002 
1,194 

1,194 
1,294 
1.414 


40 
130 
250 

130 
58 

309 

210 

67 
163 
130 


86 

140 

182 

338 


11 
-24 
-26 

32 
-26 

31 
-1 

306 
55 


1,228 

1,503 

1,437 

102 

443 

446 
-160 
-724 


-80 
-21 
-177 
-110 
137 

-31- 

-63 

210 
-45 
-28 


314 

862 

1,974 

2.053 

1,234 

461 
-1,946 


-432 
-753 
-853 

-332 

-81 

98 

-2 

-3 
-9 

1 


61 
60 

1 

60 
32 

32 
-26 


-2 

-3 
-2 

-2 
-2 
36 

-3 
-5 


280 

393 

399 
309 

282 
447 

5*3 


11 

10 

11 

7 

10 

146 

7 

10 

317 

10 


-1 

-2 
-2 

• 

-6 


Source :      ( Same  ae  Table  1 ) . 
1/    See  Table  2,   footnote  2. 


Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  ef  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 

3/ 


Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fond 


Railroad 

Retirement 
Account 


Unemploy- 
ment 
Trust 
Fund 


national 
Service 

Life 

Insurance 

Fond 


Government 
Life 

Insurance 
Fond 


Government 
employees ' 
retirement 
funds  2/ 


Miscel- 
laneous 

y 


Special 
deposit 
accounts 
(net) 


Redemption,  or  sale  (-), 
of  securities  of  Govern- 
ment corporations,  etc., 
In  the  market   (net) 


Guaranteed 


Hot 

guaranteed 


1943 

1944 

19^ 

1946 

1947 

1948 

19*9 

1950 

1950-January. . . 
February.. 
March 

April 

Ksy 

June 

July 

August. . . . 
September , 
October. . 


1,287 

3,178 

1,094 

4,568 

3,985 

3,750 
3,898 

6,971 


863 
1,176 
1,310 

659 

429 
409 

273 

298 
258 
340 


177 

217 

267 

358 
466 

559 
661 
784 


67 
67 
6s 

69 
69 
70 

69 

70 
73 
126 


130 
134 
l4i 
152 
173 

222 
278 
304 


25 
26 

26 

27 
26 

26 

26 
26 

26 


176 

61 

71 

1,146 

869 

85? 
1,314 
2.026 


203 
175 
217 

143 
147 
129 

93 

90 

64 

61 


6 

31 

128 

280 

282 

302 

348 

2,988 


480 
818 
917 
374 
125 
98 

56 

45 
40 

42 


30 
34 
25 
50 
67 

1° 
6l 

114 


85 
103 
151 
267 
323 
244 

222 
268 


24 
23 
23 

23 

24 
24 

23 

22 
21 

21 


260 

233 

428 

1,574 

1,073 

1,234 

526 

370 


42 
40 
27 
24 

5 

28 

26 
33 
33 


-271 
-508 

647 
372 

367 
4i4 

96 


-6 

9 

23 

-8 
-1 

5 

35 

97 
141 

25 


599 

2,683 

1,276 

160 

387 

16 
46 

8 


95 
190 
277 
-66 

-28 

-123 
28 
14 


19 
13 


-70 

-85 
-145 


Source:      (Saras  aa  Table  l). 

1/  Excludes  expenditures  of  Foreign  Economic  Cooperation  Trust  Fund  (all 

In  1949);  see  Table  1,  footnote  1. 
2/  See  Table  2,  footnote  2. 


3_/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  mutual  defense  assistance,  etc. 

*   Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Appro- 
priations 
by 
Congress 


Interest 
and 

profits 
on 

Invest- 
ments 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  Investments 


Total 


Benefit 
payments 


Administrative 
expenses 


Reim- 
bursement 
to 

General 
Fund 
2/ 


Salaries, 
etc., 

Bureau  of 

Old-Age 

and 

Survivors 

Insurance 


Net 

Increase, 
or 
decrease 

In 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended  balance 


To 

credit 
of  fund 
account 


In 

disbursing 
officer's 
account 


1937-191*3 

19W* 

191*5 

19U6 

191*7 

19>*8 

191*9 

1950 

1950- January... 
February . . 
March 

April 

May 

June 

July 

August. . . , 
September, 

October.. 


Inception  to  date 


1*,720.7 
1,395.3 
1,1*33.8 
1,386.0 
1,623.3 
1,807.U 
1,923.8 
2,366.8 


1U3.7 
397.5 
2l*0.l* 

85.7 
271*. U 
31*3.9 

200.9 

316.3 
195.9 

181.5 


17,551.7 


■*, 1*19. 3 
1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 


1*6.8 
397.5 
229.5 

85.7 
27>*.l* 
222.3 

200.9 
316.3 
185.1 

181.5 


301.5 
103.2 
123.9 
1U7.8 
163.5 
190.6 
230.2 
256.8 


96.9 
10.9 

121.6 
10.9 


.7 
3.3 

3.6 


16,015.6  1,528.1 


8.0 


1*52.1* 
217.2 
266.8 
357.9 
1*66.1* 

559.1 
660.5 
78U. 1 


66.6 
66.6 
68.2 

68.7 
69.  U 
.69.5 

69.3 

70.2 
72.8 

126.1 


1»,102.9 


359.1 
181*  .6 
239.8 
320.5 
1*25.6 

511.7 
607.0 
727.3 


60.7 
62.0 
63.6 

61*  .0 

61*. 7 
61*. 8 

61*. 8 

61*. 0 

67.2 

120.9 


3,692.1* 


93.1* 
32.6 
26.9 
37.1* 
15.6 

13.0 

13.8 
13.7 


1.2 
1.2 

1.2 

1.3 
1.3 
1.3 

1.2 

1.2 
2.2 


.3 


251.5 


25.2 

3U. 1* 

39.7 
U3.1 


i*.7 
3.3 
3.3 

3.U 
3.5 

3.5 

3.3 
5.0 
3.5 
1*.8 


159.0 


1»,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

1,21*8.3 
1,263.3 
1,582.7 


77.2 
331.0 
172.2 

17.0 
205.0 
27U.I* 

131.6 

21*6.1 

123.1 

55.1* 

13, 1*1*8. e 


1*,268.3 
5,1*>*6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 

10,01*6.7 
11,309.9 
12,892.6 


11,893.1 
12 ,221*  .0 
12,396.2 

12,1*13.2 
12,618.2 
12,&92.6 

13, 021*  .2 
13,270.3 
13,393.1* 
13,1*1*8.8 

13,W*8.8 


U,236.8 
5,1*08.9 
6,5U6.3 
7,51*8.7 
8,71*2.3 
9,936.8 
11,230.7 
12,61*1*. 8 


11,768.0 
11,898.0 
12,11*7.9 

12,277.9 
12,335.9 
12, 61*1*. 8 

12,85i*.8 
12,921.8 
13, 081*. 7 
13, 21>*.  7 


13,21!*.  7 


7.0 
16.1 
32.0 
1*3.5 

7.3 

35.0 

12.1* 

167.9 


1*5.5 
21*8.6 
163.5 

51.1* 
200.2 
167.9 

81.1 
200.3 
155.8 

59.3 
59.3 


21*. 5 
21.1* 
35.1 
1*9.2 
1.8.8 

71*  .9 
66.9 
79.9 


79.6 
77.5 

a. 8 

83.8 
82.1 
79.9 

88.3 
li*8.2 
152.8 
17U.3 

17U.  8 


Source:     (Same  as  Table  1). 

l/     Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/    Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 

as  amended  (1*2  U.S.C.  1*01  f). 
2/    Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 


I9U7  (60  Stat.  679),   these  expenses  are  payable  directly  from  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 


Table  6. 


Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other  than  investments 

Net 

increase, 
or  de- 
crease (-X 
in  assets 

Assets,  end  of  period 

Total 
1/ 

Appropri- 
ations by 
Congress 

Interest 

on 

Investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended  balance 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-191*3 

871.5 
272.6 
321*.  1 
312.0 
322.1* 

797.1* 
677. U 
71*9.2 

.1* 
.5 
.6 

.6 

.7 

58.2 

33.0 

1*58.0 

.3 

I*,8l7.8 

_ 

85U.2 
262.7 
308.8 
292.1 
298.2 

758.5 
626.5 
687.O 

33.0 

1*57.8 

it,  578.8 

17.3 
9.8 
15.2 
19.9 
2U.2 

38.9 
50.9 
62.2 

.1* 
.5 
.6 

.6 
.7 

58.2 

» 

.2 

.3 

239.0 

676.6 
13U.1+ 
11*1.1* 
152.0 
173.3 

222.3 
278.2 
30U.1* 

25.3 
25.3 
25.9 
26.1 
26.6 
26.5 

26. 1* 

26.9 
25.9 

26.1* 

2,188.2 

676.6 
131*. "* 
11*1.1* 
152.0 
173.3 

222.3 
278.2 
299.9 

21*. 7 
25.0 
25.6 

25.7 
26.2 
26.0 

26.0 
26. 1* 
25.5 
25.9 

2,181.9 

1*.5 

.6 
.1* 
.3 

.3 

.1* 
.1* 

.1* 

.5 
.5 

.5 

6.2 

191*. 9 
138.1 
182.6 
160.1 
ll*9.1 

575.1 
399.2 
i*i*l*.8 

-21*. 9 
-21*. 9 
-25.3 

-25.1* 

-25.9 
31.7 

6.6 

-26.9 
1*32.1 

-26.2 

2,629.6 

191*. 9 
333.0 
515.6 
675.7 
821*. 9 

1,399.9 
1,799.1 
2, 21*1*. 0 

2,313.8 
2,288.9 
2,263.6 

2,238.1 
2,212.2 
2, 21*1*. 0 

2,250.6 
2,223.7 
2,655.8 

2,629.6 
2,629.6 

178.0 
318.5 
500.5 
657.0 
805.5 

1,371*.  5 
1,720.0 
2,057.6 

2,070.0 
2,01*5.5 
2,020.0 

2,052.2 
2,026.2 
2,057.6 

2,056.6 
2,056.6 
2,362.5 
2,!tl7.5 

2,1*17.5 

l*.l 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

157.7 

217.5 
216.7 
216.1* 

158.1* 
158.0 
157.7 
16U.1 

137.7 
26U.7 

181*.  k 
18U.1* 

12.8 
13.1* 
1U.7 
17.8 
18.2 

23.9 

25.8 
28.7 

26.3 
26.7 
27.2 

27.5 

28.0 
28.7 

29.9 

29.1* 
28.6 

27.7 
27.7 

I9W* 

I9I15 

19U6 

191*7 

I9U8 

I9U9 

1950 

May 

July 

September. . . . 
Inception  to  date 

Source:  (Same  as  Table  l). 

1/  Figures  differ  from  those  shewn  in  Table  2  for  the  reason  that  Table  6 

reflect*  appropriations  when  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  I9U9 
(63  Stat.  297). 

*   Less  than  $50,000. 


■mkw 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Reoelpte 


State 
accounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


Trans- 
fere 
from 
States 

3/ 


Transfers 
from 
Adminis- 
tration 
Fund  U/ 


Interest 


invest- 
ments 


Expenditures  other  than  investments 


Total 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Kali- 
road  Unem- 
ployment 
Insurance 
Account  2/ 


Railroad 
Unemploy- 
ment In- 
surance 
Account  l/ 


Benefit 
payments 


Ret 

Increase, 

or 

decrease 

(-), 

in 

assets 


Assets,   end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


1936-19*3. 

19W» 

19U5 

191*6 

19*7 

19l>8 

19*9 

1950 


1950 -January... 
February. . 
March 

April 

May 

June 

July 

August.... 
September . 

October. . . 
Inception  to  date 


6,6lU.O 
1,566.9 
1,507.8 
1,279.8 
1,289.!* 

1,312.9 
1,173.2 
1,281.0 


109.6 

169.8 

21.1 

32.5 

280.7 
90.5 

35.U 

287.6 

16.8 

37.7 
16,1(02.5 


5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

1,007.3 

98U.O 

1,098.8 


36.8 

169.5 

13.7 

31.1* 
280.1* 

10.5 

35.1 

287.6 
9.3 

37.5 
ll*,015.2 


27U.3 
109.1* 
118.8 
116.2 
127.6 

130.6 

.1 

9.7 


2.8 

,h 

.1 

3.2 

.2 

.1 

3.1* 


890.1* 


105.9 

.1* 
.1* 
.1* 


17.1* 

11.7 

8.9 

9.6 

9.2 

9.7 
9.0 
5.U 


107.2 


1.5 


80.9 


281. 1* 
96.5 
123.6 
11*3.6 
11*6.9 

165.3 
180.1 
167.1 


72.8 

.1 

1*.7 

.7 

.1 

75.1* 


l*.l 
.2 

1,308.8 


2,21*1.5 
60.6 
71.3 

1,11*5.9 
869.5 

858.9 
1,313.8 
2,025.5 


203.1* 
175.3 
217.2 

11*2.9 
11*7.2 
128.7 

93.2 
89.5 
61*. 5 

61.2 
8,895.1* 


2,092.1* 

60.0 

70.1 

1,128.3 

817.1* 

798.1 
1,227.1 
1,879.0 


187.7 
163.2 
202.2 

131*.  8 

11*1.0 

123.5 

89.0 

81*.  3 

60.0 

56.7 
8,362.3 


105.9 

.U 
.1* 
.5 


107.2 


U3.2 

.6 

.8 
17.2 
51.7 
60.8 
86.76/ 

11*6.5  ej 


15.76/ 

12.1 

15.0 

8.1 
6.2 
5.2 
1*.2 
5.2 
U.5 

1*.5 
1*25.9  6/ 


1*,372.5 

1,506.3 

1,!*36.5 

133.9 

•♦19. 9 

l*5l*.0 
-11*0.6 
-7M*. 5 


-93.8 

-5.5 

-196.I 

-110.1* 
133.5 
-38.2 

-57.8 
198.I 
-1*7.6 

-23.1* 


7,507.1 


1*, 372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

8,323.0 
8,182. t 
7,1*37.9 


7,651*. 7 
7,61*9.1 
7,1*53.0 

7,3>*2.6 
7,1*76.1 
7,1*37.9 
7,380.1 
7,578.2 
7,530.5 
7,507.1 

7,507.1 


I*, 367.O 
5,870.0 
7,307.2 
7,!*09.0 
7,852.0 

8,298. 1* 
8,138.3 

7,1*11*.3 


7,616.3 
7,595.3 
7,"*l8.3 

7,308.3 
7,1*1*5.3 
7,1*11*. 3 

7,351.3 

7,561.3 
7,516.3 

7,1*88.3 

7,!*88.3 


i*.o 

8.5 

7.8 

31.7 

11.8 

18.1 
1*1.1* 
22.1 


31.8 
1*6.9 
30.5 

31.6 

27.9 
22.1 

26.3 
15.1 
12.9 
17.0 

17.0 


1.5 

.3 

.3 

8.1* 

5.3 

6.5 
2.7 
1.5 


6.5 
6.9 
U.3 


2.5 
1.8 
I,1* 

1.9 


1.9 


Source:   (Same  as  Table  l). 

l/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19!*0. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  3°0  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

2j    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employers  who  came 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19l*0  (51*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  fiscal  year  191*9,  $2.3  million  in 
September  19l*9,  and  $.1*  million  in  January  1950,  representing  ad- 
justment for  over-collections  due  to  retroactive  change  in  tax  rate 
under  the  Railroad  Unemployment  Insurance  Act,  as  amended  (1*5  U.S.C. 
358  (a)). 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Premiums 
and  other 
receipts 


Transfers  from 
General  Fund 


Interest  on 
investments 


Expenditures  other 
than  investments 


Benefits 

and 

refunds 


Special 
dividends 


Het  Increase, 
or  decrease 
(-),   in 
assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended 
balance 


19U1- 191*3 

19Wt 

191*5 , 

19U6 , 

19>*7 , 

19U8 , 

191*9 

I95O 

1950- January.., 
February . , 
March...., 

April 

May , 

June , 

July , 

August 
September. 

October. . . 


366.0 

901*.  5 

2,127.1* 

2,351.0 

1,501*  .1 

739.7 

690.I 

1,076.1* 


55.1* 
56.3 
69,1* 

51.8 

53.5 

202. 1* 

29.1 
1*1.1 
28.1* 

1*6.6 


Inception  to  date         9,90l».!t 


329.1 
781.1 
951*. 1 
8W*. 7 
516.6 

387.5 
392.8 
398.7 


31*. 3 
35.2 
1*1.7 
27.3 
39.0 
26.2 

1*3.2 
U,  71*0.2 


31.5 

101.2 

1,116.5 

1,381.1* 

816.7 

153.0 

87.O 
1*72.8 


7.5 

7.6 

10.5 

9.6 
16.2 
6.7 
1.7 
2.1 
2.2 

3.1* 


U,l69.i* 


5.1* 
22.2 

56.7 
121*. 9 
170.9 

199.2 
210.3 
205.0 


7.6 
11*. 5 
18.5 

7.9 
2.1 

15*  .0 


991*.  8 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 

31*8.1 

2,987.9 


1*79.6 
817.7 
917.1* 

37^.1 

125.1* 
98.2 

56.1* 
1*5.3 

1*0.1 
1*2.2 

1*, 51*7. 6 


6.9 

31.1* 

128.2 

279.8 

279.3 

301.9 
3U8.1 
351*. 9 


30.1 
30.0 
30.7 

29.1* 
30.8 
28.5 
27.6 
29.U 
29.1 
31.0 


1,81*7.6 


2,633.0 


1*1*9.6 
787.7 
886.7 

3W.7 
9>*. 6 
69.7 
28.9 

15.9 
11.0 

U.2 
2,700.0 


359.1 

873.2 

1,999.3 

2,071.2 

l,22l*.8 

1*37.7 

31*1.9 

-1,911.5 


-l*2l*.3 
-761.1* 
-81*8.0 

-322.3 
-71.9 
101*. 3 

-27.1* 
-U.2 

-11.7 


l*.l* 


5,356.8 


359.1 
1,232.3 
3,231.6 
5,302.8 
6,527.6 

6,965.3 
7,307.2 
5,395.7 


7,295.1 
6,533.7 
5,685.7 

5,363.1* 
5,291.1* 
5,395.7 
5,368.3 
5,361*. 2 
5,352.5 
5,356.8 

5,356.8 


351.7 
1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 

'6,93U.7 
7,287.7 
5,31*2.1 


7,263.2 
6,510.2 
5,657.2 

5,325.2 
5,2W*.2 

5,31*2.1 
5,31*0.6 

5,337.1* 
5,328.1 

5,328.9 
5,328.9 


7.1* 
18.9 
1*1*. 1* 
63.I 
53.9 
30.6 
19.6 
53.6 


31.9 
23.5 
28.5 

38.2 
1*7.3 
53.6 

27.7 
26.7 
2l*. 3 

27.9 
27.9 


Source:  (Same  as  Table  1). 
*   Less  than  $50,000. 
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TREASURY   CASH   INCOUE  AND  OUTGO 


Table  1.-  Summary  of  Cash  Transactions 

(in  millions  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Set  cash 

borrovljQg, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 
or 

decrease  (-), 
In  Qeneral 
Fund 
balance 

Memorandiau 
Het  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Income 

Cash  operating  outgo 

Het  cash 
operating 
Income, 
or 
outgo  (-) 

Caah 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Caah  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

191*3 

22,137 
1*3,925 
1*5,519 
38,902 
39,881* 

1.1,801* 
38,1U5 
36,925 

3,327 
2,961* 
I*,8l8 

1,1*86 
2,319 
U,376 

1,81*7 
2,857 
i*,598 

2,053 

11,356 

3,037 
3,936 
1*,721 
1*,937 
3,707 

3,595 
3,h83 

l*,0l*6 

158 
631 
31*1* 

196 
620 
311 
263 
666 
267 

373 
1,570 

25,171* 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

3,1*85 
3,595 
5,162 

1,683 
2,939 
U.687 
2,110 
3,521* 
U.865 

2,1*26 
12,926 

78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 

32,1*82 
37,517 
36,977 

3,01*0 
2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 
2,767 

3,013 
11,063 

1*85 

111 

-768 

1*,316 

3,270 

2,91*1* 
3,328 
6,868 

727 
i,nu 
1,272 
661* 
1*51* 
1*81 

312 

10*8 
352 

372 
1,1*83 

1,026 

563 
98 

-207 

-262 

-555 

507 
-366 
-1*83 

-589 

11 

-122 

-25 

376 
8 

-31 
11*0 
80 

-1*9 

11*0 

78,909 
93,956 
95,18U 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 

3,177 
3,537 
i*,0i*6 

3,31*1* 
3,700 
U,06l 

3,11*3 
3,009 
3,199 

3,335 
12,686 

-53,735 
-1*6,095 
-l*J*,9l*5 
-17,899 
6,659 

8,903 

1,051 

-2,185 

308 

58 

1,116 

-1,661 
-762 
626 

-1,032 

511* 

1,666 

-909 
239 

60,250 
56,757 
1*9,1*71* 

7,1*39 

-19,3&9 

-7,280 

-2,513 

1*,231 

62 

79 

-181 

21*2 

523 

1*27 

16 

170 

-1,31*7 

-1*50 

-1,611 

6,515 

10,662 

It, 529 

-10,1*60 

-10,930  3_/ 

1,62U 

-1,1*62 

2,01*7 

370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 

-1,359 
-1,372 

77 
1*3 
78 
302 
60 

37 
1*6 
25 

2 
3 
2 

2 
2 
2 

1 
1 
3 
2 

7 

191*1* 

19l»5 

I9U6 

191*8 

I9U9 

1950 

August. . . 
September 

October. . 

Fiscal  year 
1951  to  date 

Source:  Dally  Treasury  Statement. 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 
"Treasury  Bulletin"  for  September  191*7,  page  17). 

2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction In  weight  of  the  gold  dollar.  This  Item  is  part  of  the  cash 
budget  receipts  of  the  Treasury  shown  in  these  tables,  but  is  ex- 


cluded from  the  1951  Budget  document  figures  for  "Receipts  from  the 
public" . 
3y  In  addition  to  this  decrease  In  the  Qeneral  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for  sub- 
scription to  the  capital  of  the  International  Monetary  Fund 
(see  footnote  1 ) . 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  montti 

Het 

budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to 

Treasury  by  Government  enterprises 

Be  Imbursement 
for 

administrative 
expenses  k/ 

Interest 

Bepayment  of  capital 
stock  and  paid-in 
surplus  2/ 

B.  F.  C. 

Other 

22,202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 

1*2,211 
38,21*6 
37,01*5 

3,366 
2,972 
t*,820 

1,1*88 
2,320 
l*,!*Ol» 

1,881 
2,860 
U,605 
2,056 

131* 

89U 

-970 

-39 

-10 
-1* 

-1 

» 
* 
» 

« 
# 
* 

» 
* 

* 

61* 
100 
136 
155 
120 

396 

96 

119 

39 

7 
2 

2 

2 

28 

3U 
2 
6 

3 

21* 
51* 
83 
90 
91 

89 

1 
17 

10 

* 

» 
• 
• 

13 
1. 

# 

13 
13 

26 

27 
13 

23 
31* 

57 

11 

1 
* 

* 

* 

26 

1 
1 
1 

1 

270 
38 
27 

16 

1* 

19 

27 
33 
27 
37 
16 

11* 
21* 
17 

2 

1 
1 

1 
1 
1 

1 
1 
1 

2 

22,137 
"*3,925 
1*5,519 
38,902 
39,881* 

1*1, 8oU 
38,11*5 
36,925 

3,327 
2,961* 
I*,8l8 

1,1*86 
2,319 
*,376 

1,8,7 

2,857 
1*,598 

2,053 

1950-jan 

Feb 

Source 


1/ 


(Same  as  Table  1). 
See  "Budget  Receipts  and  Expenditures",  Table  1. 

Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  tie  bonds 
(see  Table  5).  The  figures  shown  are  net  Issuance,  or  net  redemption  (-). 
By  partially  owned  Government  corporations. 


k/    By  Federal  Old- Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Accounts,  etc.,"  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

»   Leas  than  $500,000. 


December  1950 
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TREASURY   CASH    INCOME  AND  OUTGO 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


fiscal  year 
or  Booth 


19*3. 
19**. 
19*5. 
I9U6. 
19*7. 
19*8. 
19*9. 
1950. 


1950- Jan. 
Tab. 
Mar. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept., 


Oct. 


Total 
budget 
expend- 
itures 
1/ 


Total 


79,622 
95,315 
98,703 
60,703 
39,?89 

33,791 
1*0,057 
1*0,167 


3,323 
2,U96 
3,269 

2,81*7 
2,962 
U.296 

3,013 
2,515 
3,520 

3,170 


1,198 
1,!*70 
2,750 
3,281 
6,099 

1,309 
2,5*0 
3,190 


283 

83 

110 

1*2 
92 

72* 

151 

93 

753 

157 


Less:      noncash  budget  expenditures 


Interest  payments 
by  Treasury 


On 

sarings 

bonds 

and 

Treasury 

bills  2/ 


130 
213 
31*2 
*35 
U67 

559 
580 
571* 


37 
26 
36 

*3 
*3 
80 

79 
1*1 
5* 

38 


To  par- 
tially 
owned 

Government 
corpora- 
tions 3_/ 


To  trust 

accounts 


Transfers 
to  trust 
accounts 


2 

3 

1* 

22 

25 
2U 
29 
32 


2 

1 
• 

13 

* 
* 
1 

1 


251* 
325 
1*29 
567 
61*6 

7*6 
81*1 
880 


178 
16 
35 

10 

1* 

592 


15 

1 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


1*1*0 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 


1*5 


11 

69 

16 


31 

28 

61*6 

8U 


227 
269 
290 
281 
259 

236 

327 
358 


31 
30 
30 

30 
33 
33 
30 
31 
28 

3"* 


Budget  expenditures   involving 
issuance  of  Federal  securities 

y 


Armed 
forces 
leave 
bonds 


Adjusted 

service 

bonds 


Source:   (Same  as  Table  1). 

1/  See  "Budget  Receipts  and  Expenditures", "Table  2. 

2/  See  Table  5,  footnote  I*. 

2/     Interest  payments  to  wholly  owned  Government  corporations  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 
by  corporations;  hence  payments  and  receipts  offset  each  other. 


1,81*6 

-1,221 

-161* 

-95 


-7 
-7 

-7 
-7 
-7 
-9 
-9 
-7 

-15 


-7 

-5 

-108 

-86 

-8 

-I* 
-2 
-2 


Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


Payments  to  Treasury 
by  Government 
enterprises 


1,366 

-350 
-25 
-1*1 


37 

67 

108 

118 

105 

112 

33 

73 


20 

1 


27 

13 

1 
5 


Invest- 
ments in 
Federal 
secu- 
rities 


115 
39 
25 
18 
31 

30 

6 

28 


-20 
9 
l* 

-I* 

3 

-22 


13 


Equals: 
Cash 
budget 
expend- 
itures 


78,1*21* 
93,81*5 
95,952 
57,1*22 
33,190 

32,1*82 
37,517 
36,977 


3,01*0 
2,1*12 
3,159 

2,705 
2,870 
3,572 
2,862 
2,1*22 

2,767 
3,013 


•»/  Budget  expenditures  involving  the  issuance  of  Federal  securities  are 
treated  as  noncash  at  the  time  of  original  payment  and  as  cash  expendi- 
tures at  the  time  of  redemption.  The  figures  shown  are  net  issuance 
or  net  redemption  (-). 

»   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*3 

19** 

19*5 

191*6 

19*7 

191*8 

19*9 

1950 

1950- Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 
Aug. 
Sept 

Oct. 


Total 
receipts 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


3,95* 
5,085 
7,086 
7,712 
6,21*1. 

6,515 
5,71* 
6,669 


1*12 
685 
1*20 

305 
673 
9W* 

327 
726 
957 

1*92 


916 
1,150 
2,365 
2,775 
2,538 

2,920 
2,232 
2,623 


25* 
5* 
76 

108 

53 

633 

63 
60 
690 

119 


Interest  on 
investments 
in  Federal 
securities 


25* 
325 
1*29 
567 
6U6 

7*6 
81*1 
880 


178 
16 
35 

10 

1* 

592 


15 

1 


Transfers 
shown  as 
budget 
expend- 
itures 


*35 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,383 


*5 


69 
16 


31 

28 

61*6 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


Other 
1/ 


9* 


227 
269 
290 
281 
259 
236 
327 
358 


31 
30 
30 

30 
33 
33 
30 
31 
28 

3* 


271 

760 

11*8 

2 


Equals: 

Cash 

receipts 


Source:   (Same  as  Table  1). 

1/  Principally  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation,  but  finally  allocable  to  budget  receipts  from  sale  of 
surplus  property.  Figures  for  19*7  and  19*8  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed  for 
insurance  premiums;  after  August  31,  19*7,  all  these  bonds  were  re- 
deemable for  cash. 


3,037 
3,936 
*,721 
*,937 
3,707 

3,595 
3,*83 
*.0l*6 


158 
631 
3** 

196 
620 
311 

263 
666 

267 

373 


Total 
expend- 
itures 
2/ 


*,292 
7,307 
6,29* 
8,236 
7,3*7 
6,810 
6,209 
6,570 


*10 
515 
513 

38* 
526 
997 
*25 
579 
98* 

508 


Less:     noncash  expenditures 


Total 
noncash 
expend- 
itures 


Inves'baente  in 
Federal  securities 


By  trust 
accounts 


3,806 
7,197 
7,062 

3,919 
*,076 

3,865 

2,881 

-298 


-317 
-599 
-758 

-279 
72 
517 
11* 
131 
632 

137 


3,00* 
*,129 
5,200 
3,668 
3,362 

3,060 

2,311 

-*05 


-*57 
-661 
-797 
-27* 
95 
590 

153 
280 
726 

169 


By  partially 
owned 

Government 
corporations 


Other 
37 


2/ 
U 


88 
167 
299 
1*1 
1*7 

-99 

313 

69 


100 
*3 
35 

-8 
-26 
-62 

5 

-63 

52 

-32 


71* 

2,902 

1,563 

110 

568 

90* 

258 

37 


*0 

19 

3 

2 

3 

-11 

-** 
-85 
-1*7 


Equals: 
Cash 
expend- 
itures 


1*85 

111 

-768 

*,3l6 

3,270 

2,9** 
3,328 
6,868 


727 
1,11* 
1,272 

66* 
*5* 
*8l 

312 
1**8 
352 

372 


Excludes  clearing  account  for  outstanding  checks  and  interest  coupons, 

and  telegraphic  reports  from  Federal  Reserve  Banks. 

Principally  proceeds  of  ship  sales  (see  footnote  1);  F.D.I.C.  repayments 

of  oapltal  stock  until  repayment  was  completed  in  August  19*8;   and  net 

redemption,   or  issuance   (-),    in  the  market  of  securities  of  Government 

corporations . 

Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

of  dollars) 

Fiscal  year 
or  month 

Increase,  or  decrease  (-), 
In  Federal  securities 
outstanding 

Lees:     Noncash  debt  transactions 

Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Bet  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

2/ 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
accounts 

By  Gov- 
ernment 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  37 

I9U3 

64,274 
61*, 307 
57,679 
10,71*0 
-11,136 

-5,99't 

U78 

l*,587 

-265 

-1*97 
-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 

-8 

-3 

-3 

-2 
-2 
-1 

-3 

1 
2 

2 

63,806 

61,830 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

i»,579 

-268 
-1*97 
-61*8 

-7 

630 

1,007 

180 

335 

-656 

-277 

3,U6l 
1*,883 
6,738 
3,1*09 
7,892 

1,391* 

2,916 

33** 

-3U8 
-590 
-1*67 

-250 
107 
579 
23U 

21*9 
836 

172 

3,001* 
l»,129 
5,200 
3,668 
3,362 

3,o6o 

2,311 

-1*05 

-1*57 
-661 

-797 

-271* 

95 

590 

153 

280 

726 
169 

203 
206 
321* 
159 
178 

-69 

319 

97 

81 
53 
39 

-12 
-23 

-8U 

12 
-63 
63 

-19 

1,793 

-1,229 

-161* 

-95 

-8 
-7 
-7 

-7 
-7 
-7 

-9 
-9 

-7 

-15 

-7 

-5 

-108 

-86 

-8 

-1* 
-2 
-2 

ft 
* 

* 
* 
• 

ft 
• 
* 

» 

2,lU0 

-913 

-123 

166 

262 

134 

89I* 

-970 

-39 

-10 

-1* 

-1 

* 
* 
* 

* 
* 
* 

* 
* 
• 

* 

130 
213 
3U2 
1*35 
1*67 

559 
580 

571* 

37 
26 

36 

1*3 
1*3 
80 

79 
1*1 
51* 

38 

131 

207 

86 

203 

-95 
-190 

-277 
66 
28 

123 
-28 
-14 

-19 

-13 

ft 

» 
# 
* 

11*5 
-1 

60,250 

56,757 

1*9,1*71* 

7>39 

-19,389 

-7,280 

-2,513 

1*,231 

62 

79 
-181 

21*2 
523 

1*27 

16 

170 

-1,31*7 

-1*50 

1914* 

I9U5 

19lt6 

I9U7 

1948 

I9U9 

1950 

June .... 
July.... 

Sept.... 

Source:  (Same  as  Table  l). 

l/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  issuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3/  The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 


from  budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction 

at  the  time  of  cash  redemption.  The  figures  shown  are  net  Issuance, 

or  net  redemption  (-). 
4/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/    Includes  borrowing  through  Postal  Savings  System. 
*   Less  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

191*3 

191*1* 

191*5 

191*6 

19!*7 

19>*8 

19"*9 

1950 


Cash  operating  outgo: 

19"*3 

191*1* 

191*5 

191*6 


19U7. 
191*8. 
191*9. 
1950. 


or  outgo 

191*3. 
1944. 
19"*5. 
191*6. 

191*7. 
19"*8. 
191*9. 
1950. 


opernt 


2,915 
3,721* 
3,032 
3,821 
i>, 1*82 
3,683 
3,1*85 


6,1*97 
7,537 
7,729 
U,668 

2,715 
2,1*97 
2,855 

3,177 


-5,601 
-U,622 
-4,005 
-1,636 

1,106 

1,986 

829 

308 


1,1*76 

3,loi* 
i*,275 
i*,068 

l*,9i*7 
l*,5i*8 
3,893 
3,595 


6,396 
8,009 
7,118 
3,700 

3,U87 
2,726 
3,259 
3,537 


-i»,920 

-U,905 

-2,81*3 

368 

1,1*60 

1,821* 

635 

58 


5,293 
6,675 
7,001 
5,61*9 

5,585 
6,019 
5,555 
5,162 

7,620 
8,561* 
8,786 
3,876 

2,961 
3,1*18 
3,850 
i*,0l*6 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 
2,601 
1,70U 
1,116 


1,61.8 
3,319 
3,161* 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 


7,1*32 
7,677 
7,765 

3,600 
3,063 

2,397 
3,130 
3,31*1* 


-5,781* 
-1*,358 
-U,6oi 
-1,231* 

-835 

1* 

-1,699 

-l,66l 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 


-5,321 

-4,385 

-4,586 

-888 

-35 

1*62 

-1,11U 

-762 


4,663 
6,332 
6,016 
1*,183 
i*,886 

1*,877 
"*,798 
4,687 


7,988 
8,1*78 
8,829 
U.562 

l*,78U 
1*, 129 
"*,550 
i»,06l 


-3,325 

-2,11*6 

-2,813 

-379 

102 

748 

21*8 

626 


2,170 
2,327 
2,761* 
2,332 

2,1*1*6 

2,268 
2,081 
2,110 


7,017 
7,21*9 
7,750 
2,71*5 

3,272 
2,588 
2,966 
3,11*3 


-i*,8U7 

-4,922 

-U,986 

-413 

-827 

-320 

-885 

-1,032 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,52U 


7,740 
8,146 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-4,368 

-4,908 

-4,141 

43 

41 

212 

-566 

514 


5,562 
6,015 
5,276 
4,585 
4,666 
4,667 
4,915 
4,865 


7,693 
7,686 
6,326 
2,944 

3,943 
3,197 
3,847 
3,199 


-2,131 

-1,671 

-1,050 

1,641 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,5&9 
2,280 
2,046 
2,426 


7,625 
7,886 
5,913 

2,844 

2,570 
2,779 
3,266 
3,335 


-5,412 

-5,674 

-3,104 

-161 

18 

-499 

-1,220 

-909 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 


7,766 

7,373 
4,754 
2,269 

2,490 
3,474 
3,426 


-5,061 

-4,496 

-1,724 

544 

816 
-283 
-461 


5,852 
5,538 
4,328 
4,156 

3,987 
4,106 
4,263 


7,823 
8,178 
5,224 
3,578 

3,476 
4,235 
4,070 


-1,971 

-2,640 

-896 

578 

510 

-128 
193 


37,919 
48,194 
49,608. 
41,635 
44,319 
44,971 
41,374 


88,987 
94,810 
86,142 
41,399 
38,616 
36,897 
1*2,642 


-51,068 

-46,6l6 

-36,534 

236 

5,703 

8,076 

-1,267 


2-5,174 
47,861 
50,240 
43,839 

43,591 
45,400 
41,628 
40,970 


78,909 
93,956 
95,184 
61,738 

36,931 
36,496 
40,576 
43,155 


-53,735 

-46,095 

-l*l*, 91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 


Source:  (Sane  as  Table  1). 

1/  Fiscal  year  ending  June  JO   of  year  indicated. 


December  1950 
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GENERAL  FUND   OF   THE   TREASURY 


Table   1.-  Status  of  the  General  Fund 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  aonth 


19l*I*!! 

19>*5 

191*6 

19>»7 

191*8 

19>*9 

1950 

1950-Jannary. . 
February. 
Harch 

April 

K*7 

June 

July 

August. . . . 
September. 
October... 


Total 


10,lUg 

20,775 
25,119 
W.708 

3,730 

5,370 
3,862 
5,927 

5,1*21 

5,1*89 
6,1*38 

5,°74 
**,757 
5,927 
i*,86i* 
5,501 
5,932 
4,537 


Bolllon,    coin,   and 
currency 


Oold 


150 
15U 
150 
160 

1,023 

1,073 
1,022 
1,052 

1,029 
1,027 
1,029 

1,011+ 
1,036 
1,052 

1.051* 
1,01+1 

1,051 
1,009 


761 

666 
558 
243 
232 

191 

219 

191 

221 

220 
22l* 

236 
216 
191 

195 

207 
213 

231 


Deposits  in  federal 
Reserve  Banks 


Available 
funds 


1,038 
1,1*1*2 
1,500 
1,006 
1,202 

1,928 
i*38 
950 

677 

666 
1,006 

875 

588 

950 
566 

733 
1,116 

569 


In  process 
of  collection 


123 
103 
11*3 

216 
124 

190 

li»3 

97 

102 

174 
111* 


Deposits  in 

special 

depositaries 


depos 


7,667 
18,007 
22,622 

12,993 
962 

1,773 
1,771 
3,268 

2,898 
3,11*6 
3,665 

2,5*3 
2,560 
3,268 

2,618 
3,115 
3,065 

2,317 


Other 
deposits 
and 
collections 


533 
507 
289 
305 
310 

283 
309 
323 

381 
306 

324 
302 

28U 

323 

33U 

301+ 
314 
298 


Liabilities 


6U3 
607 
1*21 
1*70 
1*22 

1*38 

392 
4l0 

372 
303 
317 


1*10 
361* 

316 

1+28 

392 


Balance  in 
the  General 
Fond 


9,507 
20,169 
24,698 
14,238 

3,308 

4,932 
3,470 
5,517 

5,049 
5,186 

6,121 

4,702 

4;  464 
5,517 
4,500 
5,185 
5,505 

4,145 


Source:      Dally  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  millions  of  dollars) 


Hscal  year 
or  month 

Vet  in- 
crease in 
General 
Fond 
balance, 
or 
decrease  (-) 

Budget 

surplus, 

or 

deficit  (-) 

3/ 

Vet  increase 

in 

public 

debt, 

or 

decrease  (-) 

Vet  receipts  of  trust  accounts,   etc.,  or  ezpendltures(-) 

Clearing 
account 

5/ 

Total 

3/ 

Trust 

accounts 

1/2/ 

Increment 
on  gold 

Seigniorage 
on  silver 

Special 
deposit 
account  s 
and  mis- 
cellaneous 
funds  2/ 

Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
in  the  market 

\9*5 

19*7 

1949 

1950 

1950-January. . . . 

February. . . 

September . . 
October... . 

6,515 
10,662 

l*,529 
-10,460 
-10,930 

1,624 
-1,462 

2, 047 

370 
137 

935 

-1,419 

-238 

1,053 

-1,017 
685 

319 
-1,359 

-57,420 

-51,423 

-53,  fl 

-20,676 

75>* 

8,419 

-1,811 

-3,122 

44 

476 

1,551 

-1,358 

-642 
108 

-1,132 

344 
1,084 

-1,114 

64,274 
64,307 

57,679 

10,740 
-11,136 

-5,991* 

1*78 

i*,587 

-265 
-497 

-645 

-6 

632 

1,007 

183 

333 
-658 

-279 

-338 

-2,222 

791 

-524 

-1,103 

-294 
-495 

99 

2 

170 

-93 

-79 

147 
-53 

-99 

147 
-27 

-17 

148 

675 

-30 

-372 

-35 

-7 

215 

18 

192 

-67 

-86 

148 

-47 

-130 

158 

-33 

8 

* 

248 

• 
• 
1 

1 

6/ 

264 

503 

1,669 

-647 

-372 

-367 

4l4 

-96 

6 

-9 
-23 

8 

1 
-5 

-35 

-97 

-141 

-25 

-694 

-2,874 

-1,553 

-95 

-359 

107 
-74 

-22 

-22 
-13 

-3 

-2 
-2 

-1 

67 

86 

148 

1 

555 

-507 
366 
483 

589 
-11 

122 

25 

-376 

-3 

31 
-140 

-80 
49 

Source:  Dally  Treasury  Statement. 

l/  Figures  for  1948  and  1949  are  adjusted  for  reclassification  of  Foreign 
Economic  Cooperation  Trust  Fund  transactions;  see  page  1,  footnote  3. 

2/  Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  Rail-         4/ 
road  Retireirent  Account,  Unemployment  Trust  Fund,  veterans'  life  in- 
surance funds,  Government  employees'  retirement  funds,  and  certain  £/ 
other  trust  funds  and  accounts  (see  footnote  3). 

3_/  Consists  of  special  deposits  (net),  Public  Works  Administration  re- 
volving fund,  and,  prior  to  July  1,  1945,  transactions  in  commodity  6/ 


food  stamps  by  the  Department  of  Agriculture.  Beginning  on  that 
date  such  transactions  in  commodity  food  stamps  are  included  In 
the  column  "Trust  accounts" . 

Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  securities. 
For  outstanding  checks  and  interest  coupons,  and  telegraphic  re- 
ports from  Federal  Reserve  Banks;  excess  of  receipts,  or  expendi- 
tures (-). 

Included  In  budget  receipts  beginning  July  1,  1950. 
Less  than  $500,000. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  million*  of  dollar*) 


End  of 
fiscal 
year  or 
month 


19"»3. 
1944. 
19^. 
1946. 
19"*7. 

1948. 
19U9. 
1950. 


Debt  peak 

Pet.   1946 

1950- January . .. 
February.. 
March 

April 

Hay 

June 

July 

August.... 
September. 

October. . . 


Total  outstanding 


lUo,79f 
202,626 
259,115 
269,898 
258,376 

252,366 
252,798 

257,377 


279,764 

256,892 
256,395 

255, 7^7 

255, 7*K> 
256,370 
257,377 

257,557 

257,891 
257,236 

256,959 


Public 
debt 


136,696 
201,003 
258,682 
269,U22 
258,286 

252,292 
252,770 
257,357 


279,214 

256,865 
256,368 
255,72"+ 

255,718 
256,350 
257,357 

257,5^1 
257, 874 
257,216 

256,937 


Guaran- 
teed 
securi- 
ties 


U,100 
1,623 

*33 

U76 

90 

73 
27 

20 


551 
27 

27 

24 

22 
20 
20 

16 

18 
20 


Interest-hearing  debt 


Total 


139,fc72 

201,059 

256,766 
268,578 

255,197 
250,132 
250,785 
255,226 


278.U51 

254,893 
254,1*30 
253,527 

253,536 
254,200 
255,226 
255,416 

255,779 
254,986 

254,750 


Public 
debt 


135,380 
199,5^3 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 


277,912 

254,869 
254,4o6 
253,506 

253,516 
254,183 
255,209 

255,403 

255,764 
254,968 

254,731 


Guaran- 
teed 
securi- 
ties 
J/ 


4,092 

1,516 

409 

467 

83 

a 

17 


539 

24 
24 
21 

19 
18 
17 
14 

15 
18 


Matured  debt  and  debt  bearing  no  Interest 


Total 


1.3* 
1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 


1,313 

1,999 
1,965 

2,220 

2,204 
2,170 
2,150 

2,l4l 

2,112 
2,250 

2,209 


Public  debt 


Total 


1,316 

i;u6o 

2,326 
1,3U 
3,173 

2,229 

2,009 

2,148 


1,301 

1,997 
1,962 

2,218 

2,202 
2,167 
2,148 

2,138 
2,110 
2,247 
2,206 


Matured 


141 
201 
269 
376 
231 

280 
245 
265 


238 
356 

324 
310 

280 
265 

258 

235 
375 

337 


Inter- 
national 
Bank 


416 

66 
41 


Monetary 
land 


1,724 

l,l6l 
1,063 
1,270 


1,008 
1,008 
1,270 

1,270 
1,270 
1,270 

1,270 

1,270 
1,270 

1,270 


Other 

2/ 


1,175 

1,259 

2,057 

935 

802 

722 
660 
613 


1,063 
632 
624 
621 
617 
613 
610 
605 
602 

599 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


8 

107 

24 

10 

6 

5 
3 

2 


12 


Source:   Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


fiscal  year 
or  month 


19^3- 
1944. 
1945. 
1946. 
19"*7. 
1948. 
1949. 
1950. 


1950- January . . . 
February. . 
March 

iprll 

May 

June 

July 

August. . . , 
September . 

October. . , 


Total  outstanding 


63,805 
61,830 
56,489 
10,783 
-11,523 

-6,010 

432 

"*,579 


-268 
-497 
-648 

-7 
630 
1,007 
180 
335 
-656 

-277 


Public 
debt 


64,274 
64,307 
57,679 
10,740 
-11,136 

-5.991* 

478 

■♦,587 


-265 

-497 

-645 

-6 

632 

1,007 

183 

333 
-658 

-279 


Guaran- 
teed 
securi- 
ties 


-468 

-2,^77 

-1,190 

»*3 

-387 

-16 

-46 

-8 


-3 

• 

-3 

-2 
-2 
-1 

-3 

1 

2 


Interest-bearing  debt 


Total 


62,955 
61,587 
55,707 
11,812 
-13,381 
-5,065 
653 

4.441 


-153 

-463 
-904 

9 

665 

1,026 

190 

363 

-793 

-236 


Public 
debt 


63,412 

64,163 

56,813 

11,754 

-12,997 

-5,050 

6§8 

4,448 


-151 
-463 
-900 

11 

666 

1,027 

193 

361 
-796 

-238 


Guaran- 
teed 
securi- 
ties 

x 


^57 
-2,576 
-1,107 

58 

-383 

-14 

-*5 

-7 


-3 


-4 
2 
2 


i 


Matured  debt  and  debt  bearing  no  interest 


Total 


Izcludes  guaranteed  securities  held  by  the  Treasury. 

Includes  sartags  stamps,   excess  profits  tax  refund  bonds,   and  currency 

Items,      for   current -month  details,    see   'Statutory  Debt  Limitation*,   Table  2. 


850 

243 

782 

-1,029 

1,858 

-946 

-221 
138 


-114 
-34 

256 

-16 
-3fc 
-19 
-10 

-28 
137 

■41 


Public  debt 


Total 


862 

144 

866 

-1,014 

1,862 

-944 

-220 

139 


-114 
-34 
256 

-16 
-34 
-19 

-10 

-28 

137 

-41 


Matured 


42 
60 
68 

108 

-145 

49 

-35 
20 


-110 

-32 

-1 

-13 
-30 
-15 

-7 
-23 
141 

-38 


Inter- 
national 
Bank 


416 

-350 
-25 
-41 


»  Less  than  $500,000. 


Monetary 
fund 


1,724 

-563 
-98 
207 


262 


Other 


820 

84 

798 

-1,122 

-133 

-80 

-62 

-*7 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


-11 

99 

-3 

-2 
-1 
-1 


December  1950 
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DEBT   OUTSTANDING 


Table  3.-  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


19»»3. 
1944. 

19"*5. 
1946. 

19>»7. 
1948. 
1949. 
1950. 


Total 

Interest 
bearing 
public 
debt 


Debt  peak 
Feb.   I9I+6 

1950-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug... 
Sept.. 

Oct... 


135,380 
199,5^3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


277,912 

254,869 
254,406 
253,506 

2S3,5i6 
254, 183 
255,209 

255,403 
255,764 
254,968 

254,731 


Total 
publl c 

Issues 


124,509 
185,256 
237,545 

245,779 
227,747 

219,852 
217,986 
222, 853 


257,016 

221,367 
221,535 
221,408 

221,714 
222,315 
222,853 

222,884 
223,059 
221,572 

221,191 


Public  Issues 


Marketable 


Total 


95,310 
l4o,4oi 
181,319 
189,606 
168,702 

160,346 
155,147 
155,310 


199,810 

154,833 
154,764 
154,479 

154,601 
155,001 
155,310 

155,168 

155,162 
153,774 

152,779 


11,864 
14,734 
17,o4i 
17,039 
15,775 

13,757 
11,536 
13,533 


17,032 

12,331 
12,336 
12,334 
12,623 
13,023 
13,533 
13,642 
13,637 
13,637 

13,629 


Certif- 
icates 


16,561 
28,822 
34,136 
34,804 
25,296 
22,588 
29,427 
18.418 


4l,4i3 

29,314 
27,321 
24,399 

23,437 
23,437 

18,418 
12,817 

12,817 
11,620 

5,373 


9,168 
17,405 
23,497 
18, 26l 

8,142 

11,375 
3,596 

20.4o4 


19,551 
8,271 

10,189 
14,791 
15,586 
15,586 
20,404 

25,755 

25,755 
31,688 

36,948 


Treasury  bands 


Bank 
eligi- 
ble 


48,809 
58,083 
69,693 

65,864 
69,686 

62,826 

60,789 
53,159 

68,207 
55,122 

55,122 

53,159 

53,159 
53,159 

53,159 

53,159 

53,159 
47,034 

47,034 


Bank  re- 
stricted 
1/ 


8,7H 
21,161 
36,756 
53,459 
49,636 

49,636 
49,636 
49,636 


53,427 

49,636 
49,636 
49,636 

49,636 
49  636 
49,636 

49,636 

49,636 
49,636 

49,636 


Other 
bonds 
3/ 


196 
196 
196 
180 
166 

164 
162 
160 


Noamarketable 


Total 


158 


Source:      Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


29,200 
44,855 
56,226 
56,173 

59,045 

59,506 
62,839 
67,544 


57,206 


160 
160 
160 

66,533 
66,771 
66,928 

160 

160 
160 

67,114 
67,314 
67,544 

158 

158 
158 

67,717 

67,897 
67,798 

68,413 


u.  s. 

savings 
bonds 


21,256 
34,6o6 
45,586 
49,035 
51,367 

53,274 
56,260 
57,536 


48,692 

56,958 
57,217 
57,331 

57,427 
57,477 
57,536 

57,568 

57,470 
57,396 

57,954 


Treasury 

savings 

notes 


7,495 

9,557 

10,136 

6,711 

5,560 

4,394 
4,860 
8,472 


8,043 
7,906 

7,988 

8,040 

8,133 

8,292 
8,472 

8,629 

8,912 

8,895 

8,999 


Anted 
forces 
leave 
bonds 


1,793 

563 
396 
297 


332 

325 
319 

309 
303 

297 

280 

274 
269 

223 


Treasury 
bonds, 
Invest- 
ment 
series 


959 
954 
954 


954 
954 
954 

954 
954 
954 

953 

953 
953 

'953 


Other 

y 


448 
692 
505 
427 

325 
316 
369 

285 


471 

384 
287 
285 

291 
288 

285 

286 

287 
284 

283 


Special 
Issues 


10,871 
14,287 
18,812 
22,332 
27,366 

30,  ai 

32,776 
32,356 


20,897 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 

32,705 
33,396 

33,539 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


Fiscal 
year  or 

month 


1943 
1544 
1945 
1946 
1947 

1948 
1949 
1S50 


1950-Jan... 

Feb... 
Mar... 

Apr... 
May... 

Jose.. 

July.. 

Aug... 
Sept. . 

Oct... 


(Increase,   or  decrease   (-),    In  millions  of  dollars) 


Total 

interest' 

bearing 

public 

debt 


63,412 
64,163 
56,813 
11,754 
-12,997 

-5,050 

698 
4,44s 


-151 
-463 
-900 

11 

666 
1,027 

193 

361 

-796 
-238 


Total 

public 

issues 


60,426 
60,747 
52,289 
8,234 
•18,032 

-7,895 

-1,866 

4,867 


243 
169 

-128 

307 
601 

538 

31 

174 
-1,486 

-381 


Public  Issues 


Marketable 


Total 


44,736 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 


-290 

-69 

-285 

121 

400 

309 

-142 

-5 


-1,3 


-996 


Bills 


9,356 

2,870 

2,307 

-2 

-1,264 

-2,018 

-2,221 

1,997 


12 

5 

-2 

289 
400 
510 

109 

-5 


Certifi- 
cates 


13,466 

12,26l 

5,313 

668 

-9,508 

-2,708 

6,84o 
-11,009 


-322 

-1,993 

-2,922 
-963 

-5,019 
-5,601 

-1,197 
-6,21,8 


Botes 


2,479 

8,237 

6,092 

-5,237 

•10, 119 

3,232 

-7,779 
16, 808 


21 
1,919 
4,601 

795 
4,818 
5,351 

5,934 
5,260 


Treasury  bends 


Bank 
eligi- 
ble 


11,607 

9,274 

11,610 

-3,829 

3,823 

-6,861 
-2,036 
-7,630 


-1,963 


-6,125 


Bank  re- 
stricted 
1/ 


Bank  restricted  Issues  are  those  which  commercial  banks   (banks  accepting 
demand  deposits)  are  not  permitted  to  acquire  prior  to  specified  dates 
with  three  exceptions:      (1)   concurrently  with  the  4th,    5th,   and  6th  War 
Loans  and  the  Victory  Loan,    commercial  banks  were  permitted  to  subscribe 
for  limited  investment  of  their  savings  deposits;    (2)  commercial  banks 
may  temporarily  acquire  such  issues  through  forfeiture  of  collateral; 
(3)   commercial  banks  may  hold  a  limited  amount  of  such  issues  for 
trading  purposes.     Bank  restricted  bonds  may  be  redeemed  at  par  and 
accrued  interest  upon  the  death  of  the  owner,    if  the  proceeds  are  used 


7,829 
12,450 
15,595 
16,703 

-3,823 


Other 
bonds 

2/ 


Noamarketable 


Total 


-16 
-14 

-2 

-2 

-2 


-1 


-1 


15,690 
15,655 

11,371 
-53 

2,872 

46i 
3,332 
^,705 


533 
238 
157 

186 
201 
229 

173 

180 
-99 

615 


u.  s. 

savings 
bonds 


ll,06g 
13,350 

10,979 
3,4% 

2,332 

1,907 

2,986 
1,277 


251 

96 
50 

59 

32 

-98 
-74 

559 


Treasury 

savings 

notes 


4,481 
2,061 

-3,424 
-1,151 

-1,166 

467 

3,612 


296 
82 
52 

93 
160 

180 

156 

283 
-17 

104 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 

-99 


-12 
-6 
-7 

-10 

-6 

-6 

-17 
-6 
-5 

-46 


Treasury 
bonds , 
invest- 
ment 
series 


959 
-5 
-1 


Other 

y 


Special 
Issues 


141 
244 

-187 
-78 

-101 

-9 

52 

-84 


-97 


2,986 
3,4l6 
4.S25 
3,520 
5,035 

2,845 

2,564 

-420 


-394 
-631 

-773 

-296 

66 

4gg 

162 
187 
691 

143 


to  pay  Federal  estate  taxes.     For  a  current  list  of  bank  restricted 
issues  and  the  date  when  each  becomes  bank  eligible     see    "Eebt 
Operations",   Table  1. 

Consists  of  postal  savings  and  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to  1947. 

Consists  of  depositary  bonds,   and  also  adjusted  service  bonds 
until  they  matured  on  June  15,    1945. 
Less  than  $500,000. 
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DEBT   OUTSTANDING 


Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government  ^ 


End  of  fiscal 
year  or  month 


(In  millions  of  dollars) 


19U3 

19UU 

19>*5 

19**6 

19U7 

19U8 

19>*9 

1950 

1950- January.. 
February. 
March.... 

April.... 

May 

June 

July , 

August. ... 
September. 
October. . , 


U,092 

1,516 

1*09 

U67 

83 

69 
21* 

17 


21* 
2lt 

21 

19 
18 
17 
Ik 
15 
18 


Mark*  table 


Total 


3,908 

1,190 

3U 

U3 

38 

27 
13 
16 


ll* 
15 

15 

15 
16 
16 

13 

15 
18 


Commodity 
Credit 
Corpora 
tlon 


1*12 
Ul2 


Federal 
Farm 
Mortgage 
Corporation 


930 


Federal 
Bousing 
Adminis- 
tration 


Source:     Dally  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/    Consists  of  demand  obligations  stated  as  of  the  close  of  the  previous 
month. 


23 
2k 
3fc 
••3 
38 

27 
13 
16 


1U 

15 
15 

15 
16 
16 

13 
15 
18 


Home 
Owners' 
Loan 
Corporation 


1,533 
755 


Public 
Housing 
Adminis- 
tration 


11U 


Reconstruc- 
tion 
Finance 
Corporation 


896 


Total 


I83 
326 
375 
U2U 
1*5 

k2 
11 

1 


10 

10 

6 

k 
2 
1 


Boamarke table 


Commodity 
Credit 
Corpora' 
tlon  2/ 


68 
150 
375 
k2k 

fc5 

k2 
11 

1 


10 

10 

6 


Reconstruc- 
tion Finance 
Corporation 

37 


115 
176 


2/  Consists  of  Reconstruction  Finance  Corporation  notes  Series  I-A,  I-B 
and  X-C,  which  were  held  by  United  States  Government  corporations  and 
credit  agencies. 

*   Less  than  $500,000. 


Table  6.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


19"t3. 
19W. 
19"»5. 
191*6. 
19"»7. 
19W. 
19U9. 
1950. 


33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

July 32,518 

August...  32,705 

September  33,396 

October..  33,539 


1950- January. . 
February. 
March .... 

April 

May 

June 


Total 
1/ 


10,871 
lit, 287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 


Adjusted 
Service 
Certif- 
icate 
Fund 


18 
17 
11* 
12 
12 
6 
6 
5 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


103 
98 
97 
120 
1*08 
5U9 
666 


791 
796 
796 

796 
796 


867 
867 


Federal 
home 
loan 
banks 


37 

117 
119 


128 
162 
186 

182 
175 
119 

82 
50 
50 
50 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


k,0kk 
k  ,766 
5,308 
5,910 
7,101* 

7,709 

9,003 

10,1*18 


9,51*1 
9,671 
9,921 

10,051 
10,109 
10,1*18 

10,628 
10,695 
10,858 
10,988 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


106 
27 
37 
1*9 
62 

71* 
95 
79 


105 
105 
106 

103 

105 

79 

79 
79 
79 
79 


Government 
employees ' 
retire- 
ment 
funds 


1,076 
1,1*69 
1,868 
2,177 
2,1*60 

2,823 
3,270 
3,817 


3,633 
3,61*3 
3,655 
3,662 
3,672 
3,817 

3,825 
3,835 

■*,152 

l»,  162 


Government 
Life 

Insurance 
Fund 


538 

502 

5&9 

681* 

1,251* 

1,286 

1,318 

1,292 


1,265 
1,262 
1,260 

1,258 
1,256 
1,292 

1,292 
1,288 
1,281* 
1,281* 


Housing 

insurance 

funds 


National 

Service 

Life 

Insurance 

Fund 


18 
1* 


Source:     Daily  Treasury  Statement. 

1/     Total   Includes  $1  million  Issued  to  the  Farm  Tenant  Mortgage   Insurance 


352 
1,213 
3,187 
5,21*0 
6,1*71* 

6,935 
7,288 
5,31*2 


7,263 
6,510 
5,657 

5,325 
5,21*1* 
5,3>*2 

5,31*1 
5,337 
5,328 

5,329 


Postal 
Savings 
System 
i/ 


199 
268 
1*61. 
782 
1,628 

1,912 
1,952 
1,802 


1,882 
1,872 
1,872 

1,856 
1,832 
1,802 

1,791 
1,726 
1,691 


Railroad 
Retire- 
ment 
Account 


178 
319 

501 
657 
806 

1,371* 
1,720 
2,058 


2,070 
2,01*6 
2,020 

2,052 
2,026 
2,058 

2,057 
2,057 
2,362 
2,1*17 


Unemploy- 
ment 
Trust 
Fund 


1*,257 
5,610 
6,7U7 
6,699 
7,11*2 
7,500 
7,31*0 
6,616 


6,818 
6,797 
6,620 

6,510 
6,61*7 
6,616 

6,553 
6,763 
6,718 
6,690 


2/ 


Fund  beginning  March  191*8. 

Includes  Canal  Zone  Postal  Savings  System. 


December  1950 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts   In  millions) 


End  of  fiscal 
year  or  month 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  Interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  lseues 


Total 
£/ 


Bills 
1/ 


Certifi- 
cates 


Notes 


Treasury 
bonds 


Hon- 
market- 
able 
issues 


V 


Special 
issues 


Guar- 
anteed 
securi- 
ties 
i/ 


19>*3 

1944 

191*5 

1946 

19*7 

1948 

1949 

1950 

1950- January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October . . . 


139,472 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 


254,893 
254, U30 
253,527 

253,536 
2514,200 
255,226 

255,416 
255,779 
25^,986 

254,750 


135,380 
199,543 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 


254,869 
254,406 
253,506 

253,516 
254,183 
255,209 

255,403 
255,764 
254,968 

25>t,731 


2,759 
3,869 
4,969 
5,357 
5,376 

5,>*57 
5,6o6 
5,613 


5,620 
5,607 
5,575 

5,578 
5,588 
5,613 
5,618 
5,626 
5,585 

5,605 


2,679 
3,849 
4,961 
5,351 
5,37U 

5,455 
5,606 
5,613 


5,619 
5,606 
5,574 

5,577 
5,588 
5,613 
5,618 
5,626 
5,585 
5,604 


1.978 
1.925 
1.935 
1.995 
2.107 

2.182 
2.236 
2.200 


2.205 
2.204 

2.199 

2.200 
2.199 
2.200 

2.200 
2.200 
2.191 

2.201 


1.979 
1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 


2.205 
2.204 
2.199 

2.200 
2.199 
2.200 

2.200 
2.200 
2.191 
2.201 


1.822 
1.725 
1.718 
1.773 
1.871 

1.942 
2.001 
1.958 


1.957 
1.959 
1.955 


959 
958 
958 


1.959 
1.960 
1.938 

1.951 


.380 
.381 
.381 
.381 
.382 

1.014 
1.176 
I.187 


1.104 

1.125 

1.139 

,160 

173 

.187 

191 

209 
,252 

1.299 


.875 

.875 

.875 

.875 

.875 

1.042 

1.225 

1.163 


1.195 
1.191 
1.184 

1.182 
1.182 
I.163 

1.125 
1.125 
1.125 

1.125 


I.165 
1.281 
1.204 
1.289 
1.448 

1.204 
1.375 
1.344 


1.375 
1.351 
1.351 

1.371* 
1.374 
1.344 

1.325 
1.325 
1.311 

1.302 


2.494 
2.379 
2.314 
2.307 
2.307 
2.309 
2.313 
2.322 


2.316 
2.316 
2.322 

2.322 
2.322 
2.322 

2.322 
2.322 
2.336 

2.336 


2.330 
2.417 
2.473 
2.567 
2.593 
2.623 
2.629 
2.569 


2.576 
2.576 
2.575 

2.571* 
2.572 
2.569 

2.567 
2.561 
2.562 

2.560 


2.408 
2.405 
2.436 
2.448 
2.510 
2.588 
2.596 
2.589 


2.612 
2.600 
2.588 

2.584 
2.581 
2.589 

2.588 
2.586 
2.602 

2.602 


1.968 
1.335 
1.321 
1.410 
1.758 

1.924 
2.210 

2.684 


2.227 
2.246 
2.398 

2.525 
2.643 
2.684 

2.815 
2.793 
2.754 

2.729 


Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

3_/  Treasury  bills  are  included  in  debt  outstanding  at  face  amount,  but 
in  computing  the  annual  interest  charge  and  the  annual  interest  rate 


the  discount  value  is  used. 
4/  In  computing  the  annual  Interest  charge  and  the  annual  Interest  rate 
on  United  States  savings  bonds,  Series  A-E  are  considered  to  yield 
2.90$  per  annum  and  Series  F  is  considered  to  yield  2.53%. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
2/ 


Commodity 
Credit 
Corpora- 
tion 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Home 
Owners' 
Loan 
Corpora- 
tion 


Housing 
and  Home 
Finance 
Adminis- 
trator^/ 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Rural 
Electri 
fication 
Adminis- 
tration 


Secre 
tary  of 
Agri- 
culture 

y 


Secre- 
tary of 
the 

Army 

5/ 


Tennessee 

Valley 

Authority 


Veterans 
Adminis- 
tration 
6/ 


1943... 

1944 

19<*5 

1946 

19>»7 

1948 

19>»9 

1950 

1950- January. . 
February. 
March .... 

April 

May 

June 

July 

August. . . 
September , 

October. . 


7,535 
10,717 
12,169 
11,673 
11,9>»6 

2,789 
6,851 
8,423 

7,461 
7,619 
7,797 
7,86l 
8,321 
8,423 


8,410 
8,404 


1,950 

900 

1,591 

1,301 

510 

440 
1,669 
3,193 

2,693 
2,711 
2,775 

2,801 
3,144 
3,193 
3,528 
3,311 
2,959 

2,781 


782 
964 


930 

938 
961 
964 

966 
985 
985 

1,006 


516 

971 
914 
964 


918 
920 

928 
943 
964 

940 
946 
952 

962 


366 

108 

13 

21 


212 

580 

1,010 

737 

529 

244 
125 


1 
1 
1 

1 

1 

1,192 

1,254 


283 
398 
383 
360 
347 

362 
337 
3^9 

337 
337 
337 

339 

344 
349 

354 
364 
374 

384 


5,033 
8,4l6 
9,020 
9,205 
9,966 

1,856 
1,^56 

1,311 
1,380 
1,412 

1,418 
1>56 
1,456 

1,477 

1,527 

368 

355 


718 
1,015 
1,281 

1,171 
1,191 
1,221 

1,231 
1,261 
1,281 

1,352 
1,352 
1,35-' 

1,>*32 


65 

33 
1*3 
53 

57 
62 
65 
98 
56 
81 

81 


loo 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 


57 
57 
57 
57 

56 

54 
52 
49 

49 
49 
49 

49 
49 
49 

49 

46 

46 

46 


Source:  Dally  Treasury  Statement.  4/ 

1/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  certain  other  business-type  activities  of  the 
Government,  with  the  Treasury  itself  raising  the  necessary  funds  through     5_/ 
public  debt  operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding  tables.    6/ 

2/  Total  for  the  period  September  1947  through  September  1949  includes  notes 

amounting  to  less  than  $1  million  issued  by  the  Virgin  Islands  Company.     J./ 

3_/  Notes  issued  under  authority  of  Reorganization  Plans  Nos.  22  and  23  of 
1950  transferring  the  Federal  National  Mortgage  Association  and  the  Pre- 
fabricated Housing  Loans  Program  from  the  Reconstruction  Finance  Corpora- 
tion to  the  Housing  and  Home  Finance  Agency,  and  Public  Law  171,  8lst       * 
Congress,  approved  July  15,  1949  for  Slum  Clearance  Togram. 


Notes  issued  under  the  act  of  June  29,  1949  (63  Stat.  345),  and 
Public  Law  171,  8lst  Congress,  approved  July  15,  1949,  for  Farmers' 
Home  Administration  programs. 

Notes  issued  under  the  act  of  June  29,  1948  (62  Stat.  IO98),  for 
Natural  Fibers  Revolving  Fund. 

Pursuant  to  Public  Law  475,  8lst  Congress,  approved  April  20,  1950, 
for  direct  loan  program. 

Notes  issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing In  the  amount  of  $9,365  million,  including  interest,  were 
canceled  on  June  30,  19^8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  1949  (62  Stat.  II87). 
Less  than  $500,000. 
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STATUTORY  DEBT  LIMITATION 


The  Seoond  Liberty  Bond  Act,  as  amended  ( 31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed   In   the 


aggregate    $275    billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  I.-  Status  under  Limitation,  October  31,    1950 

(In  mil lions  of  dollar*) 


Maxima  amount  of  securities  which  may  he  outstanding  at  any  one  time,  under  limitations  Imposed  by  the  act 
of  June  26,  191*6  (31  U.S.C.  757  h) 


Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended. 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


256,226 
22 


Balance  Issuable  under  limitation. 


275,000 


256,21*8 


18,752 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1950 

( In  millions  of  dollars ) 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarke  table : 

U.S.   savings  bonds   (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed   forces  leave  bonds 

Treasury  bonds,    Investment  series 


Total  nonmarketable . 


Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest- bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  ( less  gold  reserve ) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt 

Guaranteed  securities:     2/ 


Inte res t- bear lng . 
Matured 


Total  guaranteed  securities. 


Total  public  dsbt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


13,629 
5,373 
36,91*8 
1*7,031* 
1*9,636 


152,620 


57.951* 

8,999 

283 

223 

953 


68,1*13 


33,539 


25U,572 


33U 


1*7 
3 

1,270 


1,320 


256,226 


20 
2 


256,21*8 


Rot  subject  to 
statutory  debt 
limitation 


158 


158 


158 


191 

352 

6 


51*9 


7U 


711 


Total 

outstanding 


13,629 

5,373 

36,91*8 

1*7,031* 

1*9,636 

158 

152,779 


57,95"* 

8,999 

283 

223 

953 

68,1*13 

33,539 

25>»,731 

337 


1*7 

3 

1,270 

191 

352 

6 

1,869 
256,937 


20 
2 


256,959 


Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  October  31,  1950  ^ 

(In  millions  of  dollars) 


Year 
and 

month 


1950 
Nov. 
Dec. 


1951 
Jan. . 

June. 
July. 

Aug.. 
Sept. 

Oct.. 

Boy.. 

Dec. . 


1952 
Mar.. 
June. 

Dec. . 


Description  of  security  2/ 


Amount  of  maturities 


Bills 

Bills 

1-1/2*  Bond        -12/15/50.. 

Total 


Bills 

1-1/8*  Certificate 

2-3A*  Bond 

1-1  A*  Note 
l-l/l**  Note 
1-lA*  Note 

l-l/l**  Note 


Bond 
Bond 


1-lA*  Note 
1-lA*  Note 

l-l/l**  Note 

2-lA*  Bond 
2*  Bond 


l/l/51-A.. 

-  6/15/5I-5U. 

-  7/1/51-B.. 

-  7/1/5I-C. 

-  7/1/51-D. . 

-  8/1/51-E.. 

-  9/15/51-53 . 

-  9/15/51-55. 

-  10/1/51- A.. 

-  10/15/51-F.. 

-  ll/l/51-G.. 

-  12/15/51-53. 

-  12/15/51-55. 


Fixed 
matu- 
rity 
issues 


Total. 


2-1/2*  Bond 

2*  Bond 

2-l/U*  Bond 

2*  Bond 


-  3/15/52-5^ 

-  6/15/52-5V 

-  6/15/52-55 

-  12/15/52-5^ 


5,510 

!>,113 
2,635 


12,259 


It, 006 
5,373 


Callable  issues 
classified  by 
year  of: 


First 
call 


2,7'tl 

886 

l*,8l8 

5,351 


1,918 
5,91*0 

5,253 


36,287 


1,627 


7,986 
755 


1,118 
510 


11,997 


1,02k 

5,825 
1,501 

8,662 


17,012 


Final 

matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


Year 

and 

month 


1953 
June 
Sept 
Dec. 


ascription  of  security  2/ 


2*  Bond  -  6/15/53-55 
2%  Bond  -  9/15/51-53 
2-lA*  Bond  -  12/15/51-53 


Amount  of  maturities 


Filed 
matu- 
rity 
Issues 


195"* 
Mar. 

June. 
Dec. 


1955 
Mar,. 

June. 

Sept. 
Dec 


1-3/8*  Note 

2-1/2*  Bond 

2-3A*  Bond 

2*  Bond 

2-l/lt*  Bond 


3/15M-A 
3/15/52-51* 

6/15/51-5U 
6/l5/52-5>* 
6/15M-56 


2* 


Total. 


Bond  -  12/15/52-51* 


1-1/2*  Note 

2-7/8*  Bond 

2-lA*  Bond 

2*  Bond 

3*  Bond 

2*  Bond 


3/15/55- A. 
3/15/55-60 

6/15/52-55 
6/15/53-55 

9/15/51-55 

12/15/51-55 


U.675 


Callable  issues 
classified  by 
year  of: 


First 
call 


725 


725 


"*,675 


5,365 


5,365 


681 


Final 
matu- 
rity 


681 


2, 6ll 


2,611 


7,986 
1,118 


9,104 


1.02U 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 

510 


3.U91 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
ll 


Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1950  ^  (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 


1956 
Mar.. 

June. 
Sept. 


1958 
Mar.. 

June. 


1959 
June. 

Sept. 


i960 
Mar., 
Deo. . 


1961 
June. 

1962 
June. 


1963 
June. 

Dec. . 


Description  of  security  2/ 


2-1/2*  Bond  -  3/15/56-58 

2-lA*  Bond  -  6/l5/5lt-56 

2-3/1**  Bond  -  9/15/56-59 
2-l/U*  Bond  -  9/15/56-59 

Total 

2-1/2*  Bond  -  3/15/56-58. 
2-3 A*  Bond  -  6/15/58-63. 
Total , 

2-lA*  Bond  -     6/15/59-62. 

2-3A*  Bond  -  9/15/56-59. 
2-1  A*  Bond  -  9/15/56-59. 
2-1 /U*  Bond  -  12/15/59-62. 

Total 

2-7/8*  Bond  -  3/15/55-60. 
2-3 A*  Bond  -  12/15/60-65. 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


3* 


Canal  bond  -  6/l/6l 


2-1  A*  Bond  -     6/15/59-62 

2-1/2*  Bond  -     6/15/62-67 

2-l/U*  Bond  -  12/15/59-62 

Total 


2-3 A*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


Total. 


50 


Callable   Issues 
classified  by 
year  of: 


First 
call 


1,1*1*9 


3,823 


6,253 

919 
919' 

5,281* 

3,1*70 


Final 
matu- 
rity 


8,751* 


1.U85 


1,1*85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,UU9 


1,1*9 


3,823 


i*,8oU 


2,611 


2,611 


5,281* 
3,1*70 


8,75** 


919 


919 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


6/15/52 
12/15/52 


Year 

and 
month 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961* 
June,. 
Dec. . . 


1965 
Mar.. 

Dec. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. 


1968 
Dec... 

1969 

June. . 
Dec . . . 


1970 
Mar.. 

1971 
Mar... 

1972 
June. , 
Sept., 
Dec.., 


Description  of  security  2/ 


2-1/2*  Bond  -     6/l5/61*-69 
2-1/2*  Bond  -   12/15/6U-69 

Total 

2-1/2*  Bond  -     3/15/65-70 
2-3A*  Bond  -   12/15/60-65 

Total 

2-1/2*  Bond  -     3/15/66-71 


2-1/2*  Bond  -  6/15/62-67. 

2-1/2*  Bond  -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -     6/15/6U-69. 
2-1/2*  Bond  -  12/l5/61t-69. 


2-1/2*  Bond  -     3/15/65-70.. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond  -  6/15/67-72... 
2-1/2*  Bond  -  9/15/67-72... 
2-1/2*  Bond  -  12/15/67-72 . . . 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable   Issues 
classified  by 
year  of: 


First 
call 


3,761 
3,£ 


7,599 


5,197 


5,197 


3,"*8l 


7,967 

2,716 

11,689 


22,372 


Final 
matu- 
rity 


1,1*85 


1,1*85 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 


5,197 


3,1*81 


7,967 

2,716 

11,689 


22,372 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 


9/15/53 


2/1/51* 


12/1/51* 

5/5/52 
6/15/62 

12/15/62 


12/1/52 


i*/15/53 
9/15/53 


2/lM 
12/1/51* 

6/15/62 

12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 

Bank  restricted  issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  1. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  anounte  In  millions) 


Issue 
date 

Description  of  new  Issue 

Aaount  of 

■storing 

Issue 

(as  of  date 

shown  In 

first  eolnan) 

Total  bills 
outstanding 
(as  of  date 

shown  in 

first  coluan) 

Maturity 
date 

Huaber  of 
days  to 

■aturlty 

Aaount  of 

bids 

tendered 

Aaount  of  bid*  accepted 

Total 

SJBOISlt 

On 

coapetltlre 
basis 

On  non- 
coapetltlTe 
basis  1/ 

In 

exchange 

June  15. ....... 

Oct.  26 

Hot.     2 

Hot.     9 

1950-Au*.  31 

8«P*.  7 

Hot.   2* 

Dec.  28 

1951-Jan.     I* 

Jan.  11 

Feb.     1 

Fob.     8 

Mar.     1 

51 
91 
91 
91 
91 

91 
92 
91 
91 

91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 
91 

1.71M 
I.6O3.5 
1,613.0 
1.821*.  5 
1.730.7 

i,6oS.o 
1,828.3 
1.725.1* 
1,776.2 

1,853.8 
1,809.5 
l,79l*.0 
1,690.5 
1,822.7 

1,801.9 
1,716.5 
l,50l».0 
1,1*63.6 

1,662.1 
1,616.3 
1,685.2 
1,736.5 

1,700.2 
1,610.9 
1,716.8 
1,563.9 
1,706.0 

1.103.9 

1,102.1 
1,003.9 
1,002.8 
1.003.5 

1,003.2 
1,005.7 
1,003.6 
1,001.1* 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

1.10U. 7 

1,005.2 
1,001.5 
1,001.3 

1,003.2 
1,001.9 
1,000.1 
1,000.9 

1,100.1* 
1,101.6 
1,100.8 

1,105.2 

1,102.0 

l,0lU.8 
1,016.5 

901*.  5 
9l>».l 
9a.  8 

917.1 
890.8 
890.7 
897.7 

1,005.5 
985.7 

995.6 
1,010.1* 
1,010.5 

1,023.8 
870.7 
887.5 
903.6 

896.1* 
886.9 
878.9 
882.5 

99l*.7 
979.0 
976.O 
983.O 
999.1* 

89.1 
85.6 
99->* 
88.7 
81.6 

86.2 
111*. 9 
112.9 
103.8 

98.2 

116.1 

105.7 

93.1 

89.6 

80.9 
13>*.5 
llU.O 

97.6 

106.7 
115.0 
121.2 
118.5 

105.7 
122.6 
121*. 8 
122.2 
102.6 

1*1*1.0 
359-U 
250.1 
396.2 
296.7 

233.6 
157.9 
328.5 
319.9 

387.3 
376.0 
527.1* 
172.1 
U3.1 

109.9 

30.9 

188.8 

126.2 

106.  I* 
212.3 
129.0 
129.2 

98.1 
107.3 

151*.  0 

11*6.0 

95.9 

1,000.0 

1,001.1 

902.5 

900.5 

901.9 

901.8 
1,001.6 
1,001.5 
1,000.0 

1,102.2 
1,102.8 
1,103.9 
1,103.0 
1,103.9 

1,102.1 
1,003.9 
1,002.8 
1,003.5 

1,003.2 
1,005.7 
1,003.6 
1,001.1* 

1,103.8 
1,101.8 
1,101.3 
1,103.6 
1,100.1 

13,126.8 
13.227.8 
I3.329.I 
13.^1.5 
13.533.0 

13, 631*.  5 
13,638.6 
13,61*0.7 
13,61*2.1 

13,61*3.6 
13,61*2.6 
13,61*0.0 
13,61*0.6 
13,636.8 

13,639.!* 
13,61*0.7 
13,639.1* 
13,637.2 

13,637.1 
13,633.3 
13,629.8 
13,629.3 

13,625.9 
13,625.7 
13,625.2 
13,626.9 
13,628.8 

Issue 
date 


1950-June  1. . 
June  8. .  1 
June  15. . 
June  22. . 
June  29.. 

July  6.., 
July  13... 
July  20... 
July  27. . , 

Aug.  3... 
Aug.  10.. 
Aug.  17.. 
Aug.  2>*.. 
Aug.  31.., 

Sept.  7... 
Sept.  Ik.., 
Sept.  21... 
Sept.  28.., 

Oct.  5.., 
Oot.  13... 
Oct.  19... 
Oct.  26... 

Hot.  2... 
Hot.  9.., 
Hot.  16  p. 
Hot.  21*  p. 
Hot.  30  p. 


On  total  bids  accepted - 


Arerage 

price 

per  hundred 


99.705 
99-702 
99.703 
99.703 
99-7W 

99.103 

99.702 
99.701* 
99.703 

99.703 
99.703 
99.703 
99.681 
99.675 

99.669 
99.669 
99.667 
99.665 

99.665 
99.666 
99.662 
99.667 

99.661 
99.659 
99.655 
99.651 
99.650 


Equi  Talent 
arerage 
rate  2/ 


(Percent) 

1.168 
1.179 
1.176 
1.17U 
1.172 

1.17>* 
1.167 
1.172 
1.171* 

1.171* 
1.17>* 
1.171* 
1.21*7 
1.285 

1.308 
1.311 
1.317 
1.321* 

1.321* 
1.337 
1.337 
1.316 

1.3U1 
1.350 
1.366 
1.380 
I.383 


On  conpetltlTe  bids  accepted- 


High 


Price  per 
hundred 


93.709 
99-709 
99.706 
99.709 
99.707 

99.709 
99.712 
99.707  37 
99.707 

99.707 
99.707 
99.707 
99.707 

99.690  y 

99.685  5/ 
99.685 
99.685 
99.685 

99.680  6/ 
99.675 
99.670 
99.672 

99.680 
99.680 
99.680 
99.666 
99.660  J/ 


EqulTalent 
rate  2/ 


(Percent) 

1.151 
1.151 
I.I63 
1.151 
1.159 

1.151 
1.127 
1.159 
1.159 

1.159 
1.159 
1.159 
1.1*7 
1.226 

1.21*6 
1.21*6 
1.21*6 
1.21*6 

1.266 
1.300 
1.305 
I.298 

1.266 
1.266 
1.266 
1.321 
1.31*5 


Low 


Price  per 
hundred 


99.703 
99.700 
99.701 
99-702 
99.703 

99.702 
99.701 
99.702 
99.702 

99.702 
99.702 
99.702 
99.673 
99.671 

99.666 
99.667 
99.665 
99.66U 

99.661* 
99.663 
99.660 
99.661* 

99.659 
99.656 
99.652 
99.61*9 
99.61*9 


EqulTalent 
rate  2/ 


(Percent) 

1.175 
1.187 
1.183 
1.179 
1.175 

1.179 
1.170 
1.179 
1.179 

1.179 
1.179 
1.179 
1.280 
1.302 

1.321 
1.317 
1.325 
1.329 

1.329 

1.31*8 
1.31*5 
1.329 

1.31*9 
1.361 
1.377 
1.389 
1.389 


Source:  Bureau  of  the  Public  Debt.  5/ 
1/  Tenders  for  $200,000  ox  leas  from  any  one  bidder  are  accepted  in  full 

at  arerage  price  on  competitiTo  bids.  6/ 

2/  Bank  discount  basis.  jj 

3/  Except  $500,000  at  99.718  and  $300,000  at  99.712.  p 
\J    Except  $100,000  at  99.711*,  $200,000  at  99.702,  and  $300,000  at  99.700. 


Except  $500,000  at  99.700,  $200,000  at  99.701,  $500,000  at  99.705, 
$100,000  at  99.T66,  $100,000  at  99.767,  and  $100,000  at  99.768. 
Except  $200,000  at  99.965. 
Except  $100,000  at  99.670. 
Preliminary. 
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Table  3.- 


Offerlngs  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 
subscriptions 

Amount  issued 

Date 

Period  to  maturity 

subscription 
books  were 

of 

Description  of  security 

(Period  to  first  call 
shown  in  parentheses)  1/ 

tendered 

For 

In  exchange 

Allotment 
ratio 

opened 

Cash  2/ 

Exchange 

oaah  2/ 

for  other 

securities 

(In  million,  of  dollars) 

1/21A6 

2/1A6 

7/8*      Certificate  - 

2/1A7-B 

lyr                        

m 

l*,95l* 

**,95i» 

100 

2/1B/U6 

3/1A6 

7/856       Certificate  - 

3AA7-C 

ljr                         

- 

k,X>6 

. 

3,133 

76 

3/20/1*6 

U/1A6 

7/856      Certificate  - 

U/l/l»7-D 

Ijr                        

. 

»,7t2 

. 

2,820 

59 

5/20  A6 

6/l/i*6 

7/9)6      Certificate  - 

6/1A7-K 

lyr                        

. 

»,168 

. 

2,775 

66 

6/1UA6 

7AA6 

7/8)6       Certificate  - 

7/1/U7-F 

ljr                        

. 

••,673 

. 

2,916 

62 

7/17/U6 

8/1A6 

7/8)6       Certificate  - 

8/1/1.7-0 

1  yr                      

. 

2,307 

. 

1,223 

52 

8/19A6 

9/1/1*6 

7/8)6      Certificate  - 

9/1A7-H 

1  yr                        

. 

»,1»5 

. 

2,3<*1 

56 

9/18/U6 

IO/1A6 

7/8)6       Certificate  - 

10/1A7-J 

1  yr                      

- 

3,203 

. 

l,UJ»o 

1*1. 

10/21/U6 

U/1A6 

7/8)1      Certificate  - 

U/1/U7-K 

1  yr                      

. 

3,1*32 

. 

1,775 

51 

11/18A6 

12/1A6 

7/8)6       Certificate  - 

12/1/U7-L 

1  yr                        

- 

3,281 

. 

3,28l 

100 

12/18A6 

1/1A7 

7/8)6      Certificate  - 

1/1/U8-A 

- 

3,13** 

- 

3.13U 

100 

I/20/U7 

2/1A7 

7/8*       Certificate  - 

2/1A8-B 

1  yr                      

U,8oi 

3,9'»7 

82 

2/17/U7 

3AA7 

7/856      Certificate  - 

3/1/U8-C 

lyr                      

- 

2,951 

. 

2,1U2 

72 

3/19A7 

l*AA7 

7/8jt       Certificate  - 

U/1/U8-D 

1  yr                      

- 

2,669 

. 

1,321 

1*8 

5/21A7 

6/1A7 

7/8)6      Certificate  - 

6/1A8-E 

lyr                        

. 

2,510 

. 

1,777 

70 

6/23/U7 

7/1A7 

7/8$       Certificate  - 

7/1A8-F 

lyr                        

- 

2,71*2 

. 

2,7U2 

100 

7/21/1*7 

8/1A7 

7/8)6       Certificate  - 

7/1/U8-G 

. 

1,127 

. 

1,127 

100 

8/20A7 

9/1A7 

7/8)6       Certificate  - 

7AA8-H 

10  ill                

- 

2,209 

. 

2,209 

100 

9/2A7 
9/22A7 

9/15A7 

1)6           Rote 

10/1/U8-B 

. 

U,092 

. 

U,092 

100. 

10/1/H7 

1^6           Certificate  - 

10/1 /U8-J 

lyr                        

- 

1,35* 

. 

1,351* 

100 

10/22A7 

11/1A7 

I56           Certificate  - 

10/1/U8-K 

. 

1,*67 

- 

1,1*67 

100 

11/19A7 

12/1A7 

1-1/8)6  Note 

1/1/U9-A 

- 

3,535 

. 

3,535 

100 

12/19/U7 

1/1A8 

H/856  Certificate  - 

1/1/U9-A 

- 

2,592 

- 

2,592 

100 

1/20 /U8 

2/1A8 

I-I/856  Certificate  - 

2/1/U9-B 

lyr                        

_ 

2,189 

m 

2,189 

100 

2/18A8 

3/1A8 

1-1/8)6  Certificate  - 

3/1/U9-C 

lyr                        

- 

3,553 

. 

3,553 

100 

3/22A8 

U/1A8 

1-1/8J6  Certificate  - 

UAA9-E 

. 

1,055 

. 

1,055 

100 

5/19A8 

6/1/1*8 

1-1/8)6  Certificate  - 

6/1/U9-K 

lyr                         

- 

U.301 

. 

U,30l 

100 

6/21A8 

7/1/U8 

I-I/856  Certificate  - 

7AA9-F 

- 

5,783 

- 

5,783 

100 

9/1/U8 
9/20  A8 

9/15A8 

I-3/856  Bote 

t/l/50-A 

- 

3,596 

. 

3,596 

100 

10/1A8 

l-lA)t  Certificate  - 

10/1A9-G 
12/15A9-H 

lyr                         

- 

6,535 

. 

6,535 

100 

12/6/U8 
12/15/1*8 

12/15/1*8 

I-I/U56  Certificate  - 

, 

519 

. 

519 

100 

1/1A9 

l-lA£  Certificate  - 

1/1/50-A 

lyr                      

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

I-I/U56  Certificate  - 

2/1/50-B 

lyr                        

. 

1,993 

_ 

1,993 

100 

2/15A9 

3/1A9 

I-I/U56  Certificate  - 

3/1/50-c 

- 

2,922 

. 

2,922 

100 

3/21/U9 

W*9 

I-1/U56  Certificate  - 

U/1/50-D 

- 

963 

. 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate  - 

6/1/50-E 

- 

5,019 

. 

5,019 

100 

6/20  A9 

7/1A9 

1-lA*  Certificate  - 

7/1/50-F 

- 

5,601 

. 

5,601 

100 

8/31A9 

9/15A9 

I-I/856  Certificate  - 

9/15/50-0 

lyr                        

- 

1,197 

. 

1,197 

100 

9/21A9 

10/1A9 

1-1/856  Certificate  - 

10/1/50-H 
3/15M-A 

lyr                        

- 

6,21*8 

. 

6,21*8 

100 

12/5/U9 

12/15A9 

I-3/856  Note 

- 

U,675 

- 

"*,675 

100 

12/19A9 

1/1/50 

1-1/8)6  Certificate  - 

1/1/51-A 

lyr                      

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 
2/17/50 

2/1/50 

I-I/U56  Note 

10/1/51-A 

1  yr  8  in                

. 

1,918 

1,918 

100 

3A5/50 

I-1A56  Note 
I-I/256  Note 

7/1/51-B 
3/15/55-A 

5  yr                        

- 

2,7"H 
5,365 

- 

2,71*1 

5,365 

886 

100 
100 

3/20/50 

U/l/50 

1-lA*  Note 

7/1/51-c 

. 

886 

5/22/50 

6/1/50 

I-I/U56  Note 

7/1/51-D 

. 

U,  818 

U,8l8 
5,351 
5,91*1  p 
5,253  p 

100 

6/21/50 

9/5/50 

7/1/50 
9/15/50 

1-1 A56  Note 
1-1 A56  Note 

8/1/51-E 
10/15/51-T 

- 

5,351 
5, 9^1  P 

- 

100 

9/18/50 

10/1/50 

1-1/1*56  Note 

11/1/51-0 

1  yr  A  j»                

. 

5,253  P 

. 

100 

12A/50 

12/15/50 

1-3A*  Bote 

12/15/55-B 

5yr                        

n.a. 

n.a. 

n.a. 

Source:  Bureau  of  the  Public  Debt.  2/ 
1/  In  the  case  of  the  reopening  of  a  preTlously  offered  security,  the 

periods  to  first  call  and  to  maturity  are  calculated  from  the  date  p 

interest  commences  on  the  reopening.  n.a. 


Consists  of  all  public  oaah  subscriptions  and  subscriptions  by 
U.  8.  Government  investment  accounts. 
Preliminary, 
lot  available . 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
re  funding 
or  retire- 
ment 


Celled  or  maturing  security  ^ 


7/1 A8 

9/15A8  J 
10/1/U8 

12/15A8 
1/1A9 

2/lA9 
3/XA9 
U/I/U9 


Description 


7/9*       Certificate  -       7/1/U8-F 

7/8*      Certificate  -       7/1/U8-G 

7/8*       Certificate  -       7/1/U8-H 

Total 

2-1/2*  Bond 
1-1/2*  Rote 


1* 
1* 
1* 


Sf 


Bote 

Certificate 

Certificate 

Total 

Bond 


9/15A8. . 
9/15A8-A 

10/1A8-B 
IO/1A8-J 
10/1/U8-K 


Date  of 

issue 


1-1/8*  Hote 
1-1/8*  Certificate 


Total 

1-1/8*  Certificate 
1-1/8*  Certificate 
1-1/8*  Certificate 


12/15/1*8. . 

1AA9-A 
1/1A9-A 


6/1A9     /     1-1/8*  Certificate 
I     2*  Bond 


7/1A9 
9/15A9 
1D/1A9 

12/15/V9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
Vl/50 

Vl/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50     - 


2/1A9-B 

3/1A9-C 

U/I/U9-D 

6/1/U9-B 
6/15A9. . 


Total 

1-1/8*  Certificate 

2*  Bond 

1-lA*  Certificate 

1-lA*  Certificate 
2*  Bond 

3-1/8*  Bond 
2-1/2*  Bond 


7AA9-F 

9/15  A9-. 

IO/1/U9-G 

12/15A9-H 
12/15A9.. 
12/15A9.. 
12/15A9.. 


Total 

1-lA*  Certificate  - 

1-lA*  Certificate  - 

1-1  A*  Certificate  - 

2*  Bond 

1-3/8*  Bote 


1/1/50-A 

2/1/50-B 

3/1/50-C 

3/15/50 
U/l/50-A 


Total. 


1-lA*  Certificate  - 

1-lA*  Certificate  - 

1-l/U*  Certificate  - 

1-1/8*  Certificate  - 
2-1/2*  Bond 
2*     Bond 

Total 

1-1/8*  Certificate  - 

1-1/2*  Bond 

1-1/8*  Certificate  - 


U/l/50-D 

6/1/50-E 

7/1/50-F 

9/15/50-G 

9/15/50-52 

9/15/50-52 


IO/1/50-H 

12/15/50 
1/1/51-A 


Total. 


7/1A7 
8/1/U7 
9/1A7 


3/15/38 
3/15M 

9/15A7 
IO/1/U7 
II/1/U7 


12/8/39 

12/1/U7 
1/1/1*8 


2/1/1*8 

3AA8 

l»/l/i*8 

6/1/U8 
1/15A2 

7AA8 

5/15/1*2 

10/1/1*8 

12/15/1*8 

7/15A2 

12/15/3U 

12/15/36 

1/1A9 

2/1/1*9 

3/1A9 

10/19A2 
9/15A8 

U/1/U9 

6/1A9 

7/1/U9 

9/15A9 
9/15/38 
U/15/U3 

IO/1/U9 

6/1/U5 
1/1/50 


Amount 

out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


(In 


Exchange 
security 
offered 


Results  of  exchange  offers 


Ex- 
changed 


Turned  in  for  cash 


2,7l»2 
1,127 
2,209 


6,078 

U51 
3,7W 

1*,092 
1,35U 
1,1*67 

6,913 

571 

3,535 
2,592 


millions  of  dollars) 

2,71*2 
1,127 
2,209 


6,127 

2.1&9 

3,553 

1,055 

U,301 
1,01U 


5,315 
5,783 

1,292 
6,535 

519 
2,098 

1*91 
1,786 


it, 891* 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
■+,939 


1*51 


Source:     Bureau  of  the  Public  Debt. 
1/     Original  call  and  maturity  datee  are  used. 

2/    Beginning  vlth  the  Borember  I9U7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  vhereby  all  or 


6,078 


3,7"*8 

U,092 
1,35"* 
1,1*67 


6,913 

571 

3,535 
2,592 

6,127 

2,189 

3,553 

1,055 

l*,301 
1,011* 


5,315 

5,783 

1,292 

6,535 

519 
2,098 

1*91 
1,786 

!»,89l» 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
^,939 
7,322 

6,21*8 

n.a. 
n.a. 


2,601 
1,079 
2,103 


5,783 


3,596 

3,912 
1,257 
1,366 


6,535 

519 

3,299 
2,396 

5,695 

1,993 

2,922 

963 

1*,106 
913 


Federal 

Reserve 
Banks  z/ 


5,019 
5,601 
1,197 
6,21*8 

1*81* 
2,028 

1*67 
1,696 

U,675 

5,373 

1,918 

2,7Ul 

1,861 
3,501* 

5,365 


I*,  818 

5,351 

1,039  P 

905  p 

3,997  p 


5,9"*1  p 
5,253  P 

n.a. 
n.a. 


1*00 


n.a. 
n.a. 


By 

other 

investors 


Description  of  new 
security  offered 


11*1 

1*8 

106 


295 


152 

180 

97 

101 


378 

52 

236 

196 

1*32 

108 
232 

92 
195 

101 


296 
182 

96 
288 

35 
70 
21* 
90 
219 

322 

75 

180 

102 
92 


1-1/8*  Certificate  -  7/1/1*9-7 

1-3/8*  Bote                 -  U/1/50-A 

l-l/l**  Certificate  -  10/I/U9-G 

l-l/l**  Certificate  -  12/15/U9-H 

1-1/U*  Certificate  -  l/l/50-A 

1-lA*  Certificate  -  2/1/50-B 

1-1/1**  Certificate  -  3/1/50-C 

1-1/1**  Certificate  -  U/1/50-D 

1-lA*  Certificate  -  6/1/50-E 

1-1/U*  Certificate  -  7/1/50-F 

1-1/8*  Certificate  -  9/15/50-G 

1-1/8*  Certificate  -  IO/1/50-H 


1-3/8*  Hote 


-     3/15/5W 


191* 

76 

201 

250 

158  p 
28l  p 
9U2  p 


1-1/8*  Certificate  -  l/l/51-A 

1-lA*  Hote                -  10/1/51-A 

1-1/U*  Hote                 -  7/1/51-B 

1-1/2*  Hote                 -  3/15/55-A 


1,381  p 
995  P 

n.a. 
n.a. 


} 


1-1/U*  Hote 
1-1/U*  Hote 
1-1/U*  Hote 

1-1/U*  Hote 


1-1/U*  Bote 
1-3/U*  Bote 


7/1/51-C 
7/1/51-D 
8/1/51-E 

10/15/51-F 


11/1/51-G 
12/15/55-B 


a  part  of  the  System^  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption, 
p   Preliminary. 
n.a.   Hot  available. 


26 


Treasury  Bulletin 


UNITED   STATES   SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  March  19^5. 
Series  A-D  were  sold  from  March  1935  t0  April  19*11. 
Series  E,  F,  and  G  have  been  on  sale  since  May  1,  19>U- 
For  Information  on  the  terms  and  conditions  of  these  bonds, 
see  "Treasury  Bulletin"  Issues  for  December  19^7,  page  31 
and  October  19^5,    pages   A-k  and  A-5. 

In   addition    to    the    Information   on    savings   bonds 
operations  which  appears  each  month,    data  by  denominations 


and  dollar  sales  by  States  are  published  at   less   frequent 
Intervals   but   are   shown  on  a  monthly  basis. 

Series  A-F  sales  are  shown  at  issue  prloe  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  G  is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  in 
redemptions.  Matured  bond*  outstanding  are  Included  In 
the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest   has   oeased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,    1950 


(Dollar  amounts   in 

millions) 

Series 

Sales  l/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount 

outstanding 

Percent  of 
redemptions  of 
unmatured  series 
to  sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

201* 

370 

1,010 

862 

52 

93 

26I* 

233 

255 

1*63 

1,271* 

1,095 

3,087 

252 

1*57 

1,21*9 

1,057 

3,015 

3 
6 

25 
38 

- 

- 

2,1*1*5 

6U2 

72 

- 

- 

1,503 
59,800 

1*,690 
22,261 

1*01 

3,991 
351* 

1,901* 
63,791 

5,01*5 
22,261 

1,195 

29,31*2 

1,223 

3,288 

- 

710 

31*,  1*1*9 

3,822 

18,973 

62.73 

1*6.00 
21*.  21* 
11*.  77 

88,255 

l*,7l*7 

93,001 

35,01*7 
38,062 

- 

57,951* 

37.68 

90,700 

5,388 

96,088 

72 

57,951* 

39.61 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3 • 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  3_/ 

Amount 

outstanding 

Total 

Sales 
price 

Accrued 
discount 

Matured 
debt 

Interest- 
bearing  debt 

Fiscal  years: 

1935-191*2 

10,606 
11,789 
15,1*98 
l!*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

15,61*3 
13,729 
16, 01*1* 
12,937 

7,1*27 

6,691* 

7,295 

5,833 

707 
581 
521* 

1*23 

1.16 
398 

1*17 
350 
310 
97lV 

2U8 
128 
223 
387 
573 
691 
8oU 
927 
1,01*5 

303 
I69 
295 
1*81* 
6U0 
7U2 
872 
981 

109 
74 
87 
78 
80 
111 
111* 
82 
87 
79 

10,85* 

11,916 

15,721 

15,278 

10.18U 

7,899 

7,039 

8,068 

6,718 

15,91*6 

13,898 

16,339 

13,1*21 

8,067 

7,>*36 

8,167 

6,815 

816 
655 
611 

500 
1*96 
509 
531 
U33 
397 
1,050 

666 

81*8 
2,371 
i*,298 
6,717 
5,51*5 
5,113 
5,067 
5,!*22 

896 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 

618 
1*18 
510 

1*13 
454 
1*56 

505 

537 
1*75 
496 

61*8 
841 
2,358 
1*,252 
6,579 
5,321* 
i*,8i*5 
it, 721 
i*,9i*5 

87U 
1,576 
3,321 
5,1*72 
6,21*3 
1*, 889 
i*,8i*0 
4,708 

545 
369 
459 

376 
415 
423 
470 
492 
441 
454 

19 

7 

13 

1*7 

138 

221 

268 

346 

477 

22 

9 

20 

86 

185 

237 

303 

394 

73 
48 
51 

36 
39 
33 
35 
45 
34 
42 

18 
40 
59 
73 
92 

1*1 

87 

122 

146 

203 

150 
129 
116 

107 
99 
92 

87 
81 
77 
72 

10,188 
21,256 
3l»,606 
45,586 
1*9,035 
51,367 
53,274 
56,260 
57,536 

15,050 
27,363 
40,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 

56,958 
57,217 
57,331 

57,1*27 
57,1*77 
57,536 
57,568 
57,1*70 
57,396 
57,954 

191*5 

Calendar  years: 

1935-191*2 

19l»3 

I9UU 

191*5 

I9U7 

191*8 

191*9 

Months: 

March 

July 

8ource:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
footnotes  at  end  of  Table  3. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Beriod 


Fiscal  years: 

19M 

19>*2 

19U3 

19W» 

19U5 

19I16 

19>*7 

191*8 

19U9 

1950 

Calendar  years : 

19U1 

19>*2 

19fc3 

19U1 

191*5 

19U6 

19"*7 

19U8 

191*9 

Months: 

1950- January.. 
February. 
March.... 

April 

May 

June 

July , 

August. .. , 
September . 
October. .. 


Sales 


Accrued 
discount 


Fiscal  years: 

1935-19^.... 

191*3 , 

19**1* , 

19"«5 

19"*6 

19U7 

19l*8 

191*9 

1950 

Calendar  years: 

1935-**2 

19"*3 

19!«l> 

191*5 

191*6 

19U7 

19W 

191*9 

Months: 

1950 -January. . 
February. 
March.... 

April 

May 

June 

July 

August. . . 
September 

October. . 


3,91*9 


3,9>*9 


66U 
,993 
,789 
,1*98 
,&91 
,612 
,208 
,235 
,11*1 
,673 


2,537 

9,157 

13,729 

16,  oi*l* 

12,937 

7,1*27 

6,69k 

7,295 

5,833 


707 
581 
52U 

1*23 

1*16 
398 

1*17 
350 
310 
971  i*/ 


2U6 

92 

96 
103 
106 
107 

110 

101 

68 


291 

9k 

100 

105 
107 
109 
108 
86 


11 
6 
1* 

3 
2 

3 

5 
1* 
2 


2 
36 
127 
28U 
U67 
583 
691* 
826 
977 


12 

71* 
195 
379 
533 
633 
76U 


82 

7U 

78 

108 

109 
78 


77 


Sales  plus 

accrued 

discount 


Redemptions  2/  jj 


Series  A-D 


1*,  195 

92 

96 

103 

106 

107 

110 

101 

68 


1*,2U0 
91* 
100 
105 
107 
109 
108 
86 


11 
6 
1* 

3 
2 

3 

5 
1* 
2 


591 

88 

79 

11*3 

309 

1*82 

516 

703 

l,08l 


637 
81 
78 
226 
390 
i*8l 
576 
838 


221* 

129 
130 

77 
71 
53 
56 
61* 
1*2 

56 


Series  E,  F,   and  G- 


661* 

5,995 

11,82U 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 


2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 


805 
61*9 
607 

1*97 

1*91* 
506 

526 
1*29 

395 
1,01*8 


1 
75 
760 
2,292 
l*,156 
6,1*08 
5,063 
1*,597 
1*,365 
l*,3U2 


ll* 
21*6 
1,501* 
3,263 
5,332 
6,038 
it,  6U5 
1*,568 
1*,263 


391* 
289 
380 

335 

383 
1*03 

1*1*9 
1*73 

1*33 
1*1*0 


Sales 

price 


Accrued 
discount 


572 
82 
72 
117 
21*2 
370 
393 
530 
812 


615 
71* 
70 
179 
302 
367 
1*36 
631 


168 
97 


5* 

1*0 

1*2 

1*7  P 
31  P 

1*1  p 


1 
75 
760 
2,286 
i*,13l* 
6,337 
it, 951* 
>*,>*53 
>*,191 
^,133 


11* 
2U5 
1,502 
3,251 
5,293 
5,91*1 
it,  522 
lt,lt0U 

i*,  077 


377 
272 
361 

318 
362 
383 

1*28 

1*1*5 
1*09 

1*13 


19 

6 

8 

25 

67 

113 

123 

172 

269 


22 

7 

8 

1*7 

87 

lilt 

139 

207 


56 
32 
32 

19 
18 
13 
11* 

17  p 
11  p 

15  P 


1 

6 

21 

71 

109 

lltlt 

171* 

209 


2 
12 

39 

97 

123 

161* 

186 


17 
16 
19 

17 
21 
20 

21 

28  p 
23  P 
27  P 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


18 
1*0 
59 
73 
92 


1*1 

87 

122 

11*6 

203 


150 
129 
116 

107 
99 
92 

87 
81 

77 
72 


3,604 
3,608 
3,625 
3,585 
3,365 
2,968 
2,51*3 
1,927 
895 


3,603 
3,6l6 
3,638 
3,1*77 
3,11*8 
2,71*2 
2,250 
1,1*1*0 


1,280 
1,178 
1,065 

1,000 
939 
895 
850 
796 
759 
710 


661* 
6,581* 
17,61*8 
30,981 
1*2,000 
1*5,670 
1*8,398 
50,730 
5lt,333 
56,61*1 


2.52U 
11,1*1*7 

23,71*6 
36,723 
1*1*,  706 
1*6,628 

1*9,311 
52,801 
55,267 


55,679 
56,039 
56,266 

56,1*27 
56,539 
56,61*1 

56,718 
56,671* 
56,637 
57,21*5 


Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(Dollar  amounts  In  Billion*) 


(Continued) 


Sales  1/ 


Accrued 
discount 


Sal*, 
pins 
accrued 
discount 


Redemption  2/ 


Total 


Salt* 

price 


Acomed 
discount 


outstanding 
( lntareat- 
boaring  debt) 


Peroeat  of  monthly 
redesjptlona 
to  astount 
outatandlnc 


fiscal  yaara: 

19ltl 

1942 

1943 

1944 

1945 

19U6 

19^7 

1948 

19*9 

1950 

Calendar  yearn; 

19>*1 

1942 

1943 

1944 

191*5 

1946 

19^7 

19U8 

19*9 

Months : 

1950- January.. 
February . , 
March 

April.... 
May 

Jane 

July 

August... , 
September. 

October.. . 


203 

3,526 

8,271 

11,820 

11,553 
6,739 

4,287 

4,026 
4,278 
3,993 


l,ll*5 

5,989 

I0,3'i4 

12,380 

9,822 

4,466 
4,085 
4,224 

4,208 


402 

3& 

364 

305 
307 
297 

318 

270 
244 

271 


1 

33 

118 
265 
434 
536 
633 
753 
895 


10 

70 

182 

353 

493 

V% 
696 

818 


88 
63 

77 

69 
73 
98 

98 

73 
79 

72 


203 

3,528 

8,304 

11.938 

11,818 
7,173 
4,824 
4.659 
5.032 
4,887 


1,145 

l0J4l4 
12,562 
10,175 

4,920 
5,025 


490 

424 
440 

374 

380 

396 

416 
3"*3 
323 

343 


60 
689 

2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 


11 

209 
1,380 
3,005 
&.?63 
5,423 
3,930 
3,728 
3,448 


320 

224 
309 

275 

313 
334 

368 


360 


60 

688 
2,095 

M25 

5,843 

4,288 

3,689 
3,368 
3,326 


11 
209 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 


305 
209 
292 

259 
293 
315 

348 
367 
326 


334  p 


Series  1 


fiscal  years: 

194l 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

Calendar  years  1 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

Months: 

1950-January.. 
Tabruary. 
Mar oh.... 

April 

X*7 

Job* 

July 

August.  . . 

September , 
October. . . 


67 

_ 

435 

• 

758 

2 

802 

9 

679 

19 

407 

8 

360 

301 
473 

61 

73 

231 

83 

208 

_ 

652 

2 

745 

4 

773 

13 

595 

25 

325 

1*0 

342 
498 

54 
67 

233 

78 

38 

11 

31 

5 

27 

6 

15 

5 

16 

6 

14 

10 

13 

11 

11 

5 

8 

6 

1U5  y 

5 

67 
435 

760 

811 
698 
440 
407 
362 


208 
654 
750 
786 
621 

365 
396 
566 
311 


49 

36 

33 

21 
22 
24 

24 
16 
14 

151 


3 
17 
58 

89 

149 
203 

206 
216 

199 


7 

35 

77 

106 

189 

203 

222 
202 


16 
16 
18 

15 
17 
17 
22 

20 
20 


3 
17 

57 

88 

147 
197 
198 

204 
185 


7 
35 
77 
104 
185 
196 
211 
189 


15 
15 
17 

14 
16 
16 

20 

19  P 

18  p 

19  P 


1 

5 

20 

69 

103 

136 

162 
195 


2 
11 
38 

93 

11S 
154 
174 


16 

15 

17 

16 

20 

19 

20 

27  P 

22  P 

26  p 


1 
I 

9 

12 

14 


1 

1 

4 

7 

11 

12 


2 

1  P 

1  P 

2  P 


203 
3,671 
11,287 
21,125 

29,097 
30,358 
30,791 
31,625 
33,127 
34,494 


1,134 
6,923 
15,957 
25,515 
30.727 
30,263 
30,997 

32,188 
33,766 


33,936 
34,135 
34,266 

34,365 
34,432 
34,494 

34,542 
34,491 
34,466 

34,449 


67 

1*99 

1,242 

1,996 

2,604 

2,895 

3,099 


3,699 


207 

854 
1,569 

2,278 

2.793 

2,969 
3,162 
3,505 
3,615 


3,647 
3,f67 
3,681 

3,687 
3,692 
3,699 

3,702 

3,697 
3,692 
3,822 


.94 

.66 
•90 
.80 
•91 
•97 

1.07 
1.14 
1.01 
1.04 


•  45 

•J15 
.48 

.42 

.45 

.46 

.59 
.55 
.53 
.53 


footnotes  at  and  of  table. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts   In  millions) 


(Continued) 


Period 


Sales  1/ 


Fiscal  years: 

19^1 

19*2 

19l»3 

19"* 

19*5 

19*6 

19*7 

19l»8 , 

19*9 

1950 

Calendar  years: 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

Months: 

I950- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August. . . 
September 
October. . 


395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 
2,390 
1,**9 


1,185 
2,516 
2,61.0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


267 
189 
13* 

102 
92 
86 

87 
70 
58 

555  y 


Accrued 
discount 


Sales 
plus 
accrued 
dlsoount 


Total 


Series  0 


395 
2,032 
2,759 
2,876 
2,658 
2,U65 
2,561 
1,907 
2,390 
1,**9 


1,185 
2,516 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 


267 
189 
13* 
102 
92 
86 

87 

70 
58 

555 


1 
12 
55 
13* 
220 
3*8 
U69 
566 
619 
621 


2 
29 

89 
181 
26U 
U26 
512 
618 
613 


57 
*8 
53 

1*5 
53 
52 

60 
59 
65 
60 


Redemptions  2/ 


Sales 

price 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19*7,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  In  the  Daily  Treasury  State- 
ment. The  greater  part  of  that  Item  consists  of  sales  for  vhich  In- 
formation Is  available  as  to  the  series  but  not  the  year  of  issue. 
On  the  basis  of  that  information  such  sales  are  included  in  this  table 
according  to  series.  Prior  to  June  19*7,  it  was  possible  to  distribute 
by  series  all  sales  reported  as  unclassified  in  the  Dally  Treasury 
Statement. 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions  begin- 


1 
12 

55 
131* 

220 
3*8 
U69 
566 
619 
621 


2 
29 
89 
181 
26U 
1*26 
512 
618 
613 


57 
*8 
53 

1*5 
53 
52 
60 
59 
65 
60 


Aoorued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


391* 

2,*1* 

5,119 

7,861 

10,299 

12,*l6 

1*,508 

15,850 

17,621 

18,**8 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,887 


18,096 
18,237 
18,318 

18,375 
18,1*1* 
18,1.1.8 

18,1.75 
18,1.86 
18,1.79 

18,973 


.32 
.26 
.29 

.25 
.29 
.28 

.32 
.32 

.35 
.32 


37 

y 


nlng  with  October  19**,  and  also  unclassified  F  and  G  redemptions 
beginning  with  June  19*7.  ' 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  sales  resulting  from  special  offering  (October  2 
through  10)  to  certain  classes  of  Institutional  investors  in 
excess  of  regular  limitations;  Series  F  sales  amounted  to  $135 
million  and  Series  G  sales  to  $*86  million,  making  a  total  of 
$621  million.  For  details  regarding  this  offering,  see  "Treasury 
Bulletin"  for  September  1950,  page  A-l. 
Less  than  $500,000. 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds,  All  Series  Combined 


Period  1/ 


1950- January. . 
February. 
March.... 

April 

May 

June 

July 

August. . . 
September 
October.. 


Total 


618 
*18 
510 

*13 

*5* 
U56 

505 

537 
1.75 
1.96 


Total 
matured 


218 
126 
127 

75 
69 
51 

53 
60 
bo 

53 


(In  millions  of  dollars) 


Matured  bonds  2/ 


Sales 
price 


161. 
95 
95 

56 
52 
38 

*0 

1.5 
30 

1.0 


Source:  Dally  Treasury  Statement. 

i/  Breakdown  of  redemptlona  between  matured  and  unmatured  bonds  not  avail- 
able prior  to  January  1950. 
2/  Includes  for  each  month  redemptions  of  Series  D- 191.0  which  have  matured 


f 


Accrued 
discount 


55 
32 
32 

19 
17 
13 

13 
15 
10 

13 


Total 
unmatured 


1.00 
291 
383 

338 
385 
1.05 

*52 

U76 
1*35 
1.1.3 


Unmatured  bonds  3_/ 


Sales 
price 


382 
275 
363 

320 
36U 
385 
U30 

**6 
*11 

*1* 


Accrued 
discount 


18 
17 
19 

17 
22 
21 

22 

30 

25 

29 


through  that  month.  Outstanding  matured  bonds  of  this  series,  however, 
are  Included  In  the  Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured. 
Includes  redemptlona  not  yet  classified;  see  Table  3,  footnote  2. 
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TREASURY   SAVINGS  NOTES 


Treasury  savings  notes  (originally  designated  tax 
savings  notes)  have  been  issued  In  four  series:  Series  A 
from  August  1,  194l,  through  June  22,  1943;  Series  B  from 
August  1,  194l,  through  September  12,  1942;  Series  C  from 
September  14,  1942,  through  August  31,  1948;  and  Series  D 
on  continuous  sale  beginning  September  1,  194S.  Details 
concerning  terms  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  194g,  page  A-l,  and 
September  194-9,  page  A-l.  Similar  information  concerning 
Series  C  notes  will  be  found  In  the  "Treasury  Bulletin"  for 
October  194-5,  pages  A-4  and  Ar5.  For  details  concerning 
terms  and  conditions,  investment  yields,  and  tax  payment 
or   redemption   values   of   Series   A  and  B,    see    "Annual 


Report  of  the  Secretary  of  the  Treasury"  for  1942,  pages 
207  and  220,  and  for  sales  and  redemptions  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  1946, 
pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased, 
in  accordance  with  the  practice  of  the  Dally  Treas- 
ury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,   1950 

(In  millions  of  dollars) 


Series 

Sales 

Redemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- 'bearing 
debt 

1*07  1/ 
1*,9W* 
32,1*38  1/ 
11,137 

1*06 

l*,9l*l* 

32,11*7 

2,1*11* 

67  1/ 
182  1/ 
10,806 
1,01*3 

339 

^,761 

21,31*1 

1,372 

1 
» 

15 

276 
8,723 

1*8,926 

39,911 

12,098 

27,813 

16 

8,999 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
l/  Includes  exchanges  in  connection  with  the  offering  in  September  I9U2 


of  Series  A-I9U5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  millions  of  dollars) 


Sales 


Redemptions  1/ 


Amount  outstanding 


Matured 
debt 

Interes t- bear lng 
debt 

- 

9,1*1*8 
10,068 

9 
23 
32 
29 
19 

6,711 
5,560 
U.391* 
i*,86o 
8,1*72 

51 
63 
89 

63 
U7 

8,302 
9,71*8 
8,235 
5,725 
5,38U 
1*,572 
7,610 

31* 
31 

26 

7,906 
7,988 
8,oUo 

23 

22 
19 

8,133 
8,292 
8,1*72 

17 
16 
15 

8,629 
8,912 
8,895 

15 

8,999 

Fiscal  years : 

19M* 

19U5 

191*6 

19^7 

191*8 

19>*9 

1950 

Calendar  years: 

19>*3 

19U1* 

19>*5 

191*6 

19>*7 

19U8 

19!*9 

Months: 

1950- January.. 
February. 
March 

April 

May 

June 

July 

August... 
September 

October. . 


8,95^ 
7,016 
3,525 
3,057 
2,11*1* 
3,99"* 
6,150 


7,958 
8,533 
5,50U 
2,789 
2,925 
3,032 
5,971 


1*11 
229 
362 

211 
273 

1*81* 

289 
1*22 
221 

257 


5,970 
6,396 
6,873 
i*,19i* 
3,301 
3,531 
2,5U9 


3,331 
7,087 
6,966 
5,287 
3,21*1 

3,869 
2,950 


128 
150 
316 

120 
115 

307 

13U 
11*0 
239 
151* 


1*62 
51*3 
2,602 
2,182 
1,971 
2,078 
1,510 


223 
590 
1,637 
2,332 
1,880 
2,1*1*5 

1,581* 


138 
137 

86 
100 
152 
110 
126 
108 

121 


5,508 
5,853 
1*,271 
2,012 
1,330 
1,1*52 
1,039 


3,108 
6,1*97 
5,329 
2,955 
1,361 

1,1*21* 

1,366 


1*8 

13 

179 

35 

15 

156 

23 

15 

130 

32 


Source:     Office  of  the  Treasurer  of  the  U.  8.;  Dally  Treasury  Statement. 
1/     Includes  both  matured  and  unmatured  notes. 
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OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Knd  of 
fiscal 
year 
or  aonth 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  Government 

Interest- bearing  securities  guar- 
anteed by  the  U.  S.  Government  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 

2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 
market- 
able 
Issues 

Held  by  private 
Investors 

y 

Total 

out 

standing 

Held  by 
U.  S. 
Government 

Investment 
accounts 

Federal 
Reserve 
Banks 
2/2/ 

Held  by  private 

investors 

*/ 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
6/ 

191*5 

19"*7 

19>*9 

1950 

1950-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 

1*0,796 
202,626 
259,115 
269,899 
259,376 

252,366 
252,798 
257,377 

256,892 
256,395 
255,71*7 

255,71*0 
256,370 
257,377 

257,557 
257,891 

257,236 

256,959 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

25l*,869 
25l*,!»06 
253,506 

253,516 
25M83 
255,209 

255,1*03 

255,76* 
251*,  968 

25*, 731 

ll*,091 
18,920 
2l*,93l* 
29,121 
32,809 

35,761 
38,288 
37,830 

38,983 
38,365 
37,608 

37,308 
37,351* 
37,830 

37,983 
38,136 
38,886 

39,011* 

3,213 
>*,623 
6,105 
6,759 
5,"*07 

5,1*13 
5,388 
5,350 

5,357 
5,370 
5,385 

5,381 
5,362 
5,350 

5,31*1 
5,306 
5,365 

5,31*9 

7 
10 

17 
30 
36 

137 

121* 
121* 

121* 
121* 
121* 

121* 
12U 
12* 

121* 
125 

125 

126 

10,871 
ll*,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,502 
32,871 
32,098 

31,802 
31,868 
32,356 

32,518 
32,705 
33,396 

33,539 

7,1*9 
ll*,899 
21,792 
23,783 
21,872 

21,366 
19,3*3 
18,331 

17,827 
17,7*6 
17,592 

17,796 
17,389 
18,331 

17,969 
18,356 
19,572 

19,252 

11*, 1*1 
165,725 
209,630 
215,206 
200, 1*32 
192,936 
193,131 
199,0*8 

198,058 
198,29U 
198,306 

198, 1*13 
199,*39 
199,0*8 

199,1*50 
199,273 
196, 511 

196,1*65 

8*, 9*8 
120,880 
153, *21 
159,06* 
1*1, *23 

133,567 
130, *17 
131,629 

131,6*9 
131,61*8 
131,502 

131,*23 
132,21*9 
131,629 

131,858 
131,501 
128,837 

128,178 

29,193 

**,8l*5 
56,209 
56,1*3 
59,010 

59,369 
62,71* 
67,1*19 

66,1*09 
66,61*7 
66,801* 

66,989 
67,190 
67,*19 

67,592 
67,772 
67,673 
68,287 

*,092 

1,516 

1*09 

1*67 

83 

69 
2* 
17 

21* 
21* 
21 

19 
18 
17 
1* 
15 
18 

20 

285 

180 
6 
9 
2 

* 
« 

* 

3,738 

1,186 

28 

3* 

37 

27 
13 
16 

1* 
15 
15 

15 
16 

16 

13 
15 

17 

20 

68 

150 

375 

1*21* 

*5 

*2 

11 
1 

10 

10 

6 

1* 
2 

1 
* 
* 
* 

* 

1,32* 

1,567 
2,350 
1,321 
3,179 
2,231* 
2,012 
2,150 

1,999 
1,965 
2,220 

2,20* 
2,170 
2,150 

2,1*1 
2,112 
2,250 
2,209 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports     */ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks.  5_/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S.  Government         6/ 
agencies  vhose  Investments  are  handled  outside  the  Treasury;  ex- 
cludes Federal  land  banks  after  June  26,  191*7,  when  the  United  * 
States'  proprietary  Interest  in  these  banks  ended. 

Includes  amwll  amounts  of  U.  S.  savings  bonds,  Series  A-F,  at  maturity  . 
value. 


v 


2/ 


The  total  amount  of  Interest-bearing  securities  held  by  private  Investors 
Is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 
All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount  of 
$115  million  for  191*3  and  $176  million  for  19**. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Jan. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Dec. 


19*0. 
19*1. 
19*2. 

19*3. 
19**. 
19*5. 

19*6. 
19*7. 
19*8. 

19*9. 
1950. 


-9.5 

-2.8 

-.5 

-1*.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-6.6 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-*8.1 

-.7 

176.9 

-1.8 
13.5 


-5.7 
5.8 

-72.9 

-11.5 

-5.9 


-*.7 
106.8 

5.1 
6.3 


-1.6 

-.7 
.3 

.* 
-16.5 
-55.6 

3.3 
-61.3 

-12.1 

1.5 
1.1 


-35.2 

-10.0 
-3*.* 

.* 
-338.6 

-30.* 

-5*. 7 
-1.9 


.9 
.1* 
.3 

-1*5.8 

20.5 

-56.* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.* 

-.1 
8.2 


-8.* 

-15.8 

-19.0 

-.2 

-*1.2 

-308.1 

*.* 

3.8 

-2.0 


-.3 

• 

-*.5 

-2.7 
-28.1 
-12.5 

-7*.l 

-123.I 

7.2 

*.6 
5.0 


-l».l* 
-.2 

1.0 


.3 

-123.0 

-l*.l 

.1 

-1.7 
5.8 


-.3 


-5.0 
-5.9 


-57.6 
221.0 


11.5 


-1.1 
60.0 


*.8 
-12.0 


-20.3 

696. 1* 

-.2 

-.1 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Department.  It  will  be  noted  that  these  transactions 


differ  from  those  reflected  in  Table  1  because  they  exclude  those 
Government  investment  accounts  for  which  investments  are  not  handled 
by  the  Treasury.  Table  2  also  includes  purchases  under  Section  19 
of  the  Second  Liberty  Bond  Act,  as  amended  (31  U.S.C.  75I*  a),  and 
excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  values  1/  -  In  billions  of  dollars) 


I 


End  of 
month 

Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

Held 

by  nonbank  Investors 

Total 

Commerc lal 
banks  3_/ 

Federal 
Reserve 
Banks 

Total 

Individuals 

V 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 5/ 

State  and 
local 
govern- 
ments 6/ 

u.  s. 

Government 
investment 
accounts  j/ 

Miscel- 
laneous 
investors 

2/8/ 

Total 

Savings 
bonds 

Other 

1*7.6 

U8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 

232.1 
259.1 

278.7 
279.8 

269.9 

259.5 

258.U 
257.0 

253.1 
252.U 
252.7 
252.9 

-252.7 
252.7 
251.7 

251.6 
251.9 
252.8 

253.9 
255.9 
256.7 

256.8 
257.0 
257.2 

256.9 
256.1. 
255.7 

255.7 
256.1* 
257.1* 

257.6 
257.9 
257.2 

18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 

1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 

85.9 
85.8 
85.8 

81*.  8 
8U. 5 
82.2 

82.9 
82.1* 
82.1* 

83.2 
83.9 
81*. 5 

81*  .6 
8U.5 
85.7 

85.3 
8I1.2 
82.5 

83.1 

83.2 
81*.  0 

82.6 
82. 1* 
81.8 

15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 

77.7 

8U.2 
90.8 

93.8 

8l*.l* 
71*. 5 

70.0 
68.7 

65.I 

6i*.6 
62.  it 
62.5 

62.7 
62.1 
60.5 

61.8 
62.7 
63.0 

6i*.6 
66.1* 
66.5 

67.3 
66.8 
66.8 

67.  i* 
66.1* 
61*. 9 

65.3 
65.8 
65.7 

61*. 7 
6i*. 1 
62.2 

2.5 

2.5 
2,2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

1U.9 

18.8 

21.8 

2U.3 

22.9 
23.8 

23.3 

21.9 
22.6 

20.9 
21.1* 
23.1* 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 
17.7 
18.9 

17.8 
17.7 
17.6 

17. 3 
17.1* 
18.3 

18.0 
18. 1* 
19.6 

29.3 

29.9 
31.5 

33.5 
1*0.6 

U8.3 
65.2 

8l.i* 
98.7 

119.3 
135.6 

153.1 
163.6 

163.I 
161.7 
161.6 

166.5 
165.7 

167.0 
166. 1* 
166.9 
167.1 

167.9 
168.3 
169.5 

168.7 
169.5 
170.1* 

170.7 
171.9 
172.2 

172.2 
172.6 
171.5 

171.6 
172.2 
173.2 

172.6 

173.1 
173.1* 

17U.  9 
175.5 
175.1* 

10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63.7 

63.7 
63.O 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.U 

65.7 
66.1 
66.2 

66.3 

66.1* 
66.6 

66.7 
66.8 
66.8 

66.6 
66.5 
66.2 

66.3 
66.6 
66.6 

66.7 
66.9 
67.1 

67.  h 
67.U 
67.1* 

1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 

21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

!*3.3 
1*3.5 
M*  .2 

1*5.5 

1*6.2 

1*6.9 

1*7.1 
1*7.6 
1*7.8 

1*8.1 
1*8.3 
U8.5 

1*8.6 

1*8.7 
1*8.8 

1*9.0 
1*9.0 
1*9.1 

1*9.1 

1*9.2 

1*9.3 

1*9. 1* 
1*9.6 
1*9.7 

1*9.8 
1*9.8 
!*9.9 

50.0 
1*9.9 
!*9.9 

8.2 

7.5 
7.9 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*.  8 
16.7 

18.3 
20.7 

20.1* 
19.5 
19.7 

20.5 

19.1 

18.2 
18.1 
18.0 
17.5 

17.6 
17.8 
17.7 

17.7 
17.7 
17.8 

17.7 
17.8 
17.7 

17.5 

17.3 
16.9 

16.9 
17.0 
16.9 

16.9 
17.1 
17.2 

17. 1* 
17.5 
17.5 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 2 

2U.7 
25.1 
25.2 

21*. 8 
2U. 1 

23.6 
23.1 
22.3 
21.5 

21.5 

21.5 

21.3 

21.2 
21.0 
20.8 

20.6 
20.5 
20.5 

20.5 

20.1* 
20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 

20.0 
19.7 

3.1 

3.1 
3.2 

3.U 
3.7 

3.9 
"*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 

11.6 
11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
11.1* 

11.5 
11.5 
11.6 

11.6 
11.6 
11.6 

11.5 
11.1* 

11.2 

2.2 

2.1 
2.0 

2.0 
l».0 

U.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

11*. 6 
13.5 
13.9 
ll*.3 

11*  .1* 

11*. 6 
15.1 

11*. 3 
1U.7 
15.1 

15.1* 
16.0 
16.0 

16.6 
16.7 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19. U 

.1* 

.1* 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 

U.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.8 
7.9 
7.9 

7.9 
8.0 
8.0 

8.0 
8.1 
8.0 

8.0 
8.0 
8.0 

8.0 
8.0 
8.1* 

8.1. 
8.3 
8.2 

8.2 
8.2 
8.1 

6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

H».3 
16.9 

19.1 
21.7 

21*. 9 
27.0 

28.0 
29.1 

30.9 

32.8 
31*.  1* 

35.0 

35.8 
36.8 
37.3 

37.U 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.9 
39.1* 

39.3 

39.3 
39.1* 

39.0 
38.1* 
37.6 

37.3 
37.1* 

37.8 

38.0 
38.1 
38.9 

.7 

.7 
.7 

.7 
.9 

1.1 
2.3 

3.U 
U.l* 

6.1. 
7.U 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.1* 
9.2 

9.6 

9.8 
10.2 
10.0 

9.9 

10.1 

9.9 

9.7 

10.2 

9.8 

9.5 
10.0 
10.5 

10.5 
10.6 
10.2 

10.9 
10.8 
10.7 

191*3-  June 

19l*6-February  (Peak) 

April 

July 

September  p . . . 

Bote:  Beginning  vith  the  October  1950  issue  of  the "Treasury  Bulletin" a  new       6/ 
classification  of  ownership  figures  Is  being  presented  for  (l)  individuals, 
(2)  corporations  other  than  banks  and  insurance  companies,  and  (3)  miscel- 
laneous investors.  Corporate  pension  trust  funds  and  those  nonprofit         J./ 
institutions  that  were  formerly  classified  with  "Individuals"  are  now  in- 
cluded in  "Miscellaneous  Investors" . 

l/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 

redemption  values.  £/ 

2/  Securities  issued  or  guaranteed  by  the  U.  8.  Government,  excluding  guaran- 
teed securities  held  by  the  Treasury. 

i/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks  in 
the  United  States  and  In  Territories  and  island  possessions.  Figures  ex- 
clude securities  held  In  trust  departments . 

]*/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institutions 

and  corporate  pension  trust  funds  are  Included  under  "Miscellaneous  investors",  p 

2/  Exclusive  of  banks  and  Insurance  companies. 


Consist  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island 
possessions. 

Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 
Investors"  Instead  of  "U.  S.  Government  investment  accounts"  begin- 
ning with  June  30,  19l*7,  since  the  proprietary  Interest  of  the 
United  States  In  these  banks  ended  June  26,  19l*7. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  International  accounts  in  this  country.  Be- 
ginning with  December  191*6,  Includes  Investments  by  the  Interna- 
tional Bank  for  Pe  construct  ion  and  Development  and  the  International 
Monetary  Fund  in  special  nonlnterest-bearing  notes  Issued  by  the 
U.  S.  Government. 
Preliminary 


December  1950 
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.TREASURY  SURVEY  OF  OWNERSHIP,   SEPTEMBER  30,   1950- 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agendas.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
suoh  securities  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   31,    19  M,    In    the  May   19^1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  ~}1. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(Par  values  -  in  millions  of  dollars) 


Classification 


Interes t-bearing  securities: 

Public  marketable . , , 

Public  nonmarketable  1*/  5_/. 
Special  issues 


Total  interest- bearing  securities 

Matured  debt  and  debt  bearing  no  Interest  6/. 


Total  securities   Issued  or  guaranteed  by  the 
U.  S .  Government  j/ 


Total 
amount 
outstand- 
ing 


153,792 
67,798 
33,396 

25»t,986 


2,250 


257,236 


Held  by  investors  covered  in  Treasury  Survey 


Banks  l/ 


7,213 
commercial 

2/ 


55,665 
1,591 


57,256 


528 

mutual 

savings 


10,531 
671 


11,203 


Insurance  companies 


32I+ 
life 


13,61*1* 


ll+,212 


612  fire, 
casualty, 
and  marine 


It, 090 
685 


>*,775 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2lt,938 

121* 

33,396 


58,U58 


Held  by 
all  other 
investors 

2/ 


1*1*,  92 1* 
61*,  159 


109,082 


Footnotes  at  end  of  Section  II.  .,.„ 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/... 

Postal  savings  and  Panama  Canal  bonds. 
Guaranteed  by  U.  S.  Government  jj 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total 
amount 
outstand- 
ing 


13,637 
11,620 
31,688 
1*7, 03>* 
14.9,636 
158 
18 


153,792 


Total. 


Tax  status: 


2/ 


Wholly  exempt  from  Federal  income  taxes . . . 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  Income  taxes  10/ 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,213 

commerc  ial 
2/ 


52,166 
^0,5^9 
15,926 
19,281 
25,853 


18 


153,792 


158 

10,903 

lU2,731 

153,792 


3,77U 

2,1*38 

13,982 

31*, 1*59 

995 

11 

7 

55,665 


19,515 

25,907 

6,062 

1,1*20 

2,75>t 


55,665 


11 

8,683 

1*6,972 

55,665 


528 

mutual 

savings 


50 

33 

ll*8 

913 

9,386 


Insurance  companies 


32 1* 
life 


10,531 


369 

639 

2,230 

3,933 

3,359 


10,531 


12 
10,519 

10,531 


201* 
31 
61* 

687 
12,650 


13,61*1* 


399 

1*21 

925 

6,526 

5,365 


13,61*1* 


13,636 
13,61*1* 


612  fire, 
casualty, 
and  marine 


79 

11*8 

1*79 

1,11*7 

2,236 

1 


1*,090 


769 
825 
991 
789 
716 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,569 
1*,976 
9,316 
1,727 
7,3H* 
36 


2l»,938 


l*,090 


1 

1*06 

3,683 

1*,090 


11,039 
6,31*8 

1,379 
2,233 
3,937 


21*, 938 


36 

31*3 

21*.  558 

21*, 938 


Held  by 
all  other 
Investors 

u 


7,961 

3,995 

7,700 

8,101 

17,056 

110 

1 


20,076 
6,1*09 
U,338 
U,379 
9,721 


1*1*,  921* 


110 

1,1*51 

>*3,363 

1*1*,  92 1* 


Footnotes  at  end  of  Section  II . 
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Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -   Interest-Bearing  Public  Marketable  Securities  by   Issues 

(Pax  values  -  in  mllllone  of  dollars) 


Issue 
(Tax  status  £/  is  shown  In  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


EankB  1/ 


7,213 

commercial 

2/ 


528 

mutual 

savings 


Insurance  companies 


321* 
life 


612  fixe, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 
I) 


Treasury  bills , ( taxable ) 

Certificates  of  indebtedness  I 

1-1/8%  October   1950-H (taxable) 

1-1/8%  January   1951-A (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

l-l/l*%  July  1951-B ( taxable ) 

1-1/1*56  July  1951-C (taxable) 

l-l/l*%  July  1951-E (taxable) 

1-1/1$  August  1951-E ( taxable ) 

l-l/l*%  October  1951-A (taxable) 

l-l/l*%  October   1951-F (taxable) 

1-3/3%  March     195!>-A (taxable  ) 

1-1/2%  March     1955-A (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

1-1/2%  December  1950 (taxable) 

2-  3  A%  June      1951-51* ( partially ) 

2%     September  1951-53 ( taxable ) 

3%    September  1951-55. .. .(partially) 

2-l/l*%  December  1951-53 (partially) 

2%     December  1951-55 ( taxable ) 

2-1/2%  March     1952-51* ( taxable ) 

2%     June      1952-51 (taxable) 

2-1  A%  June      1952-  55 ( taxable  ) 

2%     December  I952-5!* (taxable) 

2%  June  1553-55 (partially) 

2-l/U%  June  195lt-56 (partially) 

2-7/8%  March  1955-60.. . .^partially) 

2-1/2%  March  1956-58 (taxable) 

2-3A%  September  1956-59. ...(partially) 
2-l/!»%  September  1956-59 (taxable) 

2-3 A%  June  1958-63 (partially) 

2-3  A%  December     I96C-65. .. .(partially) 
2-1/2%  September  1967-72 (taxable) 

Total  bank  eligible 


13,637 


6,21*8 
5,373 


11,620 


2,71*1 
886 
l*,8l8 
5,351 
1,918 

5,931* 
1*,675 
5,365 


31,688 


2,635 

1,627 

7,986 

755 

1,118 
510 

1,021* 

5,825 
1,501 
8,662 

7?5 

681 

2,6ll 

1,1*1*9 

982 

3,823 

?19 
1,1*85 
2,716 


'.7,031* 


3,771* 


l*6o 
1,978 

2,1*38 


891* 

387 

1,636 

1,650 

929 

399 
3,795 
1*,292 

13,932 


1,51** 

1,366 

5,353 

1*93 

951 
379 
567 

l+,2l*2 

997 

6,372 

657 

589 

1,737 

1,157 

838 

2,957 

808 
1,21*3 
2,237 

31*,  1*59 


50 


13 
20 


33 


11 

5 

25 

13 
5 

l. 

1*8 
37 


li*8 


19 

3 

208 

2 

1 

8 

111* 

128 
109 
181 


1*5 

1 

61* 


25 


913 


20U 


5 
26 


31 


It 

1 

30 
25 


61* 


2 

1 

100 


1*0 

116 
250 


32 

1 

113 

1 

3 
16 


687 


79 


37 
111 


1U8 


56 
23 
77 
71* 
36 

18 

107 

88 


U79 


1.9 
1*1. 
192 
27 

1*7 
16 
23 

139 

36 

171 

25 
32 
87 

32 
36 
63 

50 


1,11*7 


1,569 


1*,  901 
75 


1*, 976 


78U 

91 

1,219 

1,751 

2 

5,208 
208 

53 


9,316 


50 

512 

51 

1*1 

7 

71 

291 
113 


11*9 

11. 

38 
1*1. 

1 

12 

127 


1,727 


7,96l 


832 
3,163 


3,995 


992 
3&0 

1,832 

1,838 

91.5 

303 
515 
895 


7,700 


1,051 
163 

1,620 
182 

79 
100 
21.0 

985 

13 1 

1,1*82 

in 

59 
631. 

169 

67 

581 

57 
168 
291 


3,101 


Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWNERSHIP,  SEPTEMBER  30,  1950. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) __ 


Issue 
(Tax  status  £/  Is  shovn  In  parentheses) 


Treasury  bonds  ( continued ) : 
Bank  restricted:  8/ 

2-1  A*  June      1959-62 (taxable) 

2  -  l/U$  December  1959-62 ( taxable ) 

2-l/2$  June     1962-67 ( taxable ) 

2-1/2$  December  1963-68 (taxable) 

2-1/2$  June     I96U-69 (taxable) 

2-1/2$  December  I964-69 (taxable) 

2-1/2$  March  1965-70 ( taxable ) 

2-1/2$  March  1966-71 (taxable) 

2-1/2$  June  1967-72 (taxable) 

2-1/2$  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities :  Jj 

Federal  Housing  Administration  deben- 
tures   ( taxable  ll/) 

Total  public  marketable  securities 


Total 
amount 
outstand- 
ing 


5,281* 
3,>*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,U8l 
7,967 
11,689 


1*9,636 


96,670 


109 
50 


158 


18 


153,792 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  l/ 


7,213 
commercial 

2/ 


112 

190 

27 

26 

30 

25 

68 

53 

9h 

369 


995 


35,1»51* 


10 

1 


55,665 


528 

mutual 

savings 


1,562 
557 
1*70 
59>* 

1,178 

98I* 

707 

378 

1,590 

1,367 

9,386 
10,299 


10,531 


Insurance  companies 


321* 
life 


1*1*6 

331 

81*0 

1,131 

1,385 

1,233 

1,93>* 
1,1*18 
1,968 
1,962 


12,650 
13,337 


13,61*1* 


612  fire, 
casualty, 
and  marine 


506 
301* 
123 
198 
126 

15"» 
128 
82 
250 
361* 


2,236 
3,383 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


1*,090 


51*7 
735 
230 
316 
180 

1*21* 
1,070 

692 
1,37>* 
l^S 


7,3Ht 


9,01*0 


36 


36 


21*, 938 


Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 


Held  "by 
all  other 
investors 


if 


2,112 

1,352 

1*29 

565 


1,018 
1,290 

856 

2,691 

5,883 
17,056 
25,157 


62 

U8 


1*1*, 92 1* 


Issue 
(Tax  status  9_/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
inves  tors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,213 
commercial 

2/ 

528 

mutual 

savings 

321* 
life 

612  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

759 

31*, 1*66 

3,692 

18,1*79 

57,396 

3>*1 
699 

1,01*0 

17 
517 

33 
21*1* 

62 
386 

1*1*8 

* 

•l 

1 

17 

759 

31*,  U65 

3,237 

16,615 

55,078 



535 

276 

19 

Other  U.  S.   securities: 

8,895 
281* 
269 
953 

123 
2l*l 

187 

ll* 
123 

291 

201 

36 
237 

5 
100 

8,552 

1+1* 

269 

216 

Treasury  bonds,   investment  series   (taxable) 

10,1*02 

550 

137 

291 

105 

9,o8l 

Guaranteed  securities:     jj 

Commodity  Credit  Corporation  demand 

* 

■ll 
1,591 

1/ 
61*,  159 

67,798 

671 



568 

685 

121* 

Footnotes  at  end  of  Section  II . 
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Section  II  -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values   -    In  millions  of  dollars) 


3/ 

it/ 

2/ 


H 
% 


Issue 
(Tax  statue  2/  ls  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

7,213 

commercial 

2/ 

528 

mutual 

savings 

32U 
life 

612  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

5^5 

30 

Ul8 

23 

2 

11 

111 

Central  Bank  for  Cooperatives: 

1-5/8^  February  1953  (Debentures)  (taxable) 

Federal  home  loan  banks: 

1-3/8^  February  1951  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks :   13/ 

1-lA*  May      1950-52  (Bonds)... (taxable) 
1-1/2^  January   1951-53  (Bonds)... (taxable) 
2-lA$  February  1953-55  (Bonds). .  .(taxable) 
1-3A*  October   1955-57  ( Bonds )...( taxable ) 

23 

* 

_ 

, 

6 

85 

97 

171* 

116 

81* 

76 

1U8 

92 

3 

1 
3 

* 
1 

♦ 

1 
* 

1 

- 

1 
17 
25 
20 

1*72 

399 

6 

1 

2 

- 

63 

207 
186 
11U 
223 

153 

162 

93 

189 

2 
* 

3 
2 

* 
* 
* 

1 
1 
2 
3 

- 

51 
22 
16 
29 

730 

597 

7 

1 

7 

- 

118 

Excludes  trust  departments.  £/ 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 

includes  stock  savings  banks .  Formerly  these  banks  were  shown  as  a 

separate  classification,  but  they  are  no  longer  so  reported. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the  Treasury 

Survey. 

United  States  savings  bondB,  Series  D-19^0  and  D-19ltl,  E,  and  F,  are  shown 

at  current  redemption  values.  They  were  reported  at  maturity  value  by  the 

banks  and  insurance  companies  included  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  values  for  use  in  this  statement.       10/ 

C.  C.  C.  demand  obligations  In  the  amount  of  $3.5  thousands,  all  held  by     11/ 

commercial  banks,  are  shown  only  in  the  total  amount  outstanding;  holdings 

by  reporting  banks  are  not  available.  12/ 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury.  13/ 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  Bee  "Debt  Outstanding",  Table  3,  footnote  1.        * 


Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  Imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  savings  bonds,  Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  is 
also  exempt  from  the  surtax.  "Taxable"  securities  are  those  with 
the  income  subject  to  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  11. 

A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

United  States  savings  bonds  sold  prior  to  March  1,  I9UI,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26  19^7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS,   OCTOBER  31,   1950. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Seotlon  I  include  all  publlo  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  in  the  market. 
The  Issues  exoluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.      The  latter  are 


the  only  publlo  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publlo 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Daily 
quotations  for  the  securities  listed  in  Sections  I  and  II 
are  published  monthly  in  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies" . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable! 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  In 
TPftftr)  from 

$1,10* 
1,102 
1,101 
1,10* 

1,100 
1,105 
1,005 

11/2/50 
11/9/50 
11/16/50 
ll/2l»/50 
11/30/50 
12/7/50 
12/1V50 

8/3/50 
8/10/50 
8/17/50 
8/2U/50 
8/31/50 

9/7/50 
9/1U/50 

1.3I»* 

1.3* 
1.3* 

1.3* 
1.3* 
1.3* 
1.3* 

1.00)6 

1.10 
1.20 
1.21* 
1.2U 
1.20 
1.22 

1.17* 

1.22 

1.27 

1.29 

1.29 

1.27 

1.28 

-.13* 

-.08 

-.03 

-.01 

-.01 

-.03 

-.02 

$1,002 
1,001 
1,003 
1,002 
1,000 
1,001 
1/ 

12/21/50 

12/28/50 

lA/51 

1/11/51 

1/18/51 

1/25/51 

2/1/51 

9/21/50 

9/28/50 

IO/5/5O 

10/13/50 

10/19/50 

10/26/50 

11/2/50 

1.3** 

1.3k 

1.3k 

1.3* 

1.3* 

1.3* 

1.35 

1.25* 
1.25 
1.30 
1.30 
1.30 
1.30 
•1.32 

1.30* 

1.30 

1.32 

1.32 

1.32 

1.32 

1.3* 

.0056 
-.02 

Footnote  at  end  of  Section  II. 


Amount 
out- 
standing 
(Millions) 


♦5,373 


2,7*1 
886 
I*,8l8 
5,351 
1,918 

5,9*0 
5,253 
U,675 
5,365 


2,635 
7,986 
510 
1,021* 
5,825 

1,501 
8,662 
1,**9 
3,823 
2,716 


5,29. 
3,*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,*8l 
7,967 
11,639 


Description 


Table  2.  -  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Price 


Certificates  of  indebtedness : 


1-1/8*  -       l/l/51-A 
Treasury  notes: 


1-1A* 

1-1A 

1-1A 

1-1/u 

1-1A 


7/1/51-B  2J 
7/1/51-c  37 
7/1/51-D  2/ 
8/1/51-z  3/ 
10/1/51-A  jj 


ilk  -  10/15/51-F  1) 

l/k  -    ll/l/5i-c2/ 

1-3/8  -    3/l5/5*-A 

1/2  -     3/15/55-A 


1.35* 


l.*5* 
l.*5* 
l.*5* 
1.1*6* 
1.1*8* 

l.*9* 
l.*9* 
99.06 
99.08 


Ask 


Treasury  bonds  -  bank  eligible: 


1-1/2*  -  12/15/50 

2  -     9/15/51-53 

2  -  12/15/51-55 

2-1/2  -     3/15/52-5* 

2  -     6/15/52-5* 

2-1/*  -     6/15/52-55 

2      -  -  12/15/52-5* 

2-1/2  -     3/15/56-58 

2-lA  -     9/15/56-59 

2-1/2  -     9/15/67-72*/ 


100. 00J 

100.13 

100.15 

101.07 

100.19 

100.31 
100.23 
103. 2k 
102.23 
103. Ik 


1.30* 


l.*2* 
l.*2* 
l.*2* 
l.*3* 
l.*5* 

1.1*6* 
l.*6* 
99.08 
99.10 


ioo,oi£ 
100. ik 
100.17 
101.09 
100.20 

101.01 

100. 2k 

103.26 
102.25 
103.16 


Treasury  bonds  -  bank  restricted:     %J 


lA*  -  6/15/59-62 

2-lA  -  12/15/59-62 

2-1/2  -  6/15/62-67 

2-1/2  -  12/15/63-68 

2-1/2  -  6/l5/61*-69 

2-1/2  -  12/15M-69 

2-1/2  -  3/15/65-70 

2-1/2  "  3/15/66-71*/ 

2-1/2  -  6/15/67-72  £/ 

P-l/2  -  12/15/67-72  kj 


100.22 
100.22 
102.17 
101.27 
101.13 

101.07 
101.03 
101.01 
100.26 
IX. 26 


100.2fc 
100.2l» 
102.19 
101.29 
101.15 

101.09 
101.05 
101.03 
100.28 
100.28 


1.32* 


1.1*1** 
1.*** 
1.*** 
1.1*1** 
1.1*6* 

l.*8si 

1.1*85 

99.07 

99.09 


100.01 
100. 13^ 
100.16 
101.08 
100. 19J 

101.00 

100.23^ 
103.25 

102. 2k 
103.15 


100.23 
100.23 
102.18 
101.28 
101.14 

101.08 
101.04 
101.02 
100.27 
100.27 


Change 

in 

mean 

from 

last 

month 


Yield 


To 

first 

call 


footnotes  at  end  of  Section  II. 


.00* 


+.10* 
+.10* 
+.10* 
+.10* 
+.10* 

+.120 
+.12* 
-.04* 

-.io£ 


.oo£ 
.ok 
.05 
.06 

.06± 

.06 

.07? 
.18 
.20 
.22 


.10 
.09 
.16 
.15 
.08 

.08 
.08 
.09 
.00 
.00 


1.61* 
1.67 


1.23 
1.51 
1.55 
1.57 
1.62 

1.62 
1.65 
1.76 
1.76 
2.25 


2.16 
2.16 
2.25 
2.33 
2.38 

2.1*0 
2.1*1 
2.1*2 
2.1*4 
2.1*1. 


Change 
from 
last 
month 


Issue 
date 


Price  range  2/ 


Since  first  traded 


High 


1/1/50 


3/1/50 
*/l/50 
6/1/50 
7/1/50 
2/1/50 


9/15/50 
-  ' 10/1/50 

+.ou*  12/15/1*9 

08      3/15/50 


-.03 
+.09 
+.10 
+.07 
+.11 

+  .08 
+  .10 
+.10 

+.11 
+.05 


+.01* 

♦.03 
+.05 

+.01* 
+.02 

+.02 

+.02 

+.02 

.00 

.00 


6/l/*5 

9/l5/*3 

12/15/Ul 

3/31A1 

6/26  A* 
2/25A2 

12/1/1*1* 

6/2/1*1 

2/1/1*1* 

10/20/1*1 


I    6/1/45 

11/15A5 

5/5A2 

12/1A2 

*/l5/*3 

9/15A3 
2/1/1*1* 

12/lA* 

6/1A5 

ll/l5/*5 


Price 


1.10* 


Date 


1/13/50 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 
1.36* 

100.10J 
100.07 


102.15 
101*.  18 

101*  .26 
107.il* 
10l*.27 

106.08 
105.00 
110.22 
107.16 
109.18 


101*.  20 
10U.21 
108.12 
108.03 
107.25 

107.2* 
107.23 
107.22 
IO6.16 
106.16 


Lew 


Price 


1.32* 


7/l*/50 
7/14/50 
7/l*/50 
7/l*/50 
l/2l*/50 

9/23/50 

IO/16/50 

1/10/50 

3/10/50 


3/U/U6 
3/11/1*6 
3/11A6 
3/11 A6 
2/18/1*6 


2/9/*6  100.16 


3/ll/*6 
2/8A6 
U/6/U6 
l*/6/l*6 


4/6/46 
4/6  A6 
4/6/1*6 
4/6/1*6 
4/6/1*6 

4/6/1*6 
U/6/U6 
U/6/46 
4/6/1*6 
4/6/1*6 


1.1*** 
1.*** 
l.*l** 
1.*** 
1.1*6* 


1.1*8* 
l.*8* 
99.01 
99.02 


100.01 
IOO.03 
100.01 
101.01* 
100.08 


10/31/50 


100.09 
IOI.30 
100.01 
100.01 


100.01 
100.01 
100.00 
100.00 

100.00 

100.00 

100.00 

100.06 
100.09 
100.09 


10/31/50 
10/31/50 
10/31/50 
10/31/50 
10/31/50 

10/31/50 
10/31/50 
10/19/50 
10/19/50 


10/31/50 

11/8/1*3 
12/5/1*2 

3/20/1*1 

7/24/1*1* 

2/18/1*2 
12/19/1*1* 
12/26/1*1 

2/29  A* 

1/2/1*2 


12/24/1*8 

12/24/1*8 

8/l7/*2 

2/17A* 

3/2/** 

3/2/*l* 

2/16/4* 

I2/19/U* 

12/13/1*8 

12/13 /*8 


In  1950 


High 


1.10* 


1.22* 
1.22* 
1.22* 
1.22* 
1.21* 

1.35* 

1.364 

100 .10? 

100.07 


100. lUi 
101. 12J 
101.19 
102.25 
101.28 

102. 1U 

102.05 
106.07 
105.02 
106.01 


103.12 
103.10 
105.21 
105.03 
104.23 

101*.  18 
101*. 15 

10U.13 
103.29 
103 .29 


1/13 


7/1* 
7/1* 
7/1* 
7/1* 
1/2* 

9/25 

10/16 

1/10 

3/10 


1/9 

1/9 
lA 
1/5 
1/9 

1/9 
1/9 
1/10 
1/9 
1/9 


1/6 
1/6 
1/6 
1/9 
1/9 

1/9 
1/9 
1/9 
1/6 
1/6 


Lov 


PTioe 


1.32* 


l.*l** 
1.1*1** 
1.*** 
l.*4* 

1.1*6* 

1.1*8* 
1.1*8* 
99.01 
99.02 


100.01 
100. 13$ 
100.16 
IOI.07 
100.19 

101.00 

100 .22? 
103.19 
102.17 
103.075 


100.22 
100.21 
102.18 
101.28 
101.1* 

101.08 
101.04 
101.02 
100.26 
100.26 


10/31 


10/31 
10/31 
10/31 
10/31 
10/31 

10/31 
10/31 
10/19 
10/19 


10/31 
10/31 
10/31 
10/27 
10/27 

10/31 
10/27 
10/19 
10/19 
10/19 


10/20 
10/19 
10/31 
10/31 
10/31 

10/31 

10/31 

10/31 

9/13 

9/13 
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MARKET  QUOTATIONS,  OCTOBER  31,  1950 , 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  6tatee  Government 

Table  3.-  Tax-Exeapt  Bonds  V 

(Price  decimals  are  32nde) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 

755 

1,118 

725 

681 

2,611 
982 
919 

1,1.85 

50 

Treasury  bonds: 

101.00 
101.20 
101.09 
102.03 
103 .23 

107.00 
108.09 
110.16 
113.05 

118.2U 

101.02 
101.22 
101.11 
102.06 
103.27 

107. OU 

108.13 
110.20 
113.09 

120.00 

101.01 
101.21 
101.10 
102 .0U£ 
103.25 

107.02 
108.11 
110.18 
113.07 

119.12 

-.07 
-.07 
-.05 
-.12 
-.12 

-.10 
-.21 
-.23 
-.22 

-.OU 

1.08* 

1.08 

1.07 

1.17 

1.18 

1.21 
1.27 
1.29 
1.35 

1.06 

+  .12* 
+  .06 
+  .05 
+  .12 
+  .08 

+.0U 
+  .09 
+  .08 
+  .06 

-.01 

6/15/36 

9/15/31 

12/22/39 

IO/7A0 

7/22  Ao 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

110.26 
113. 2U 
108.01 
107.25 
IO9.29 

116.02 
II6.13 
117. OU 
119.00 

13U.00 

11/12 /Ul 

12/30/Uo 

3/10/U5 

1/12/U6 

3/12 /U6 

1/12  /U6 
1/26 /U6 
1/15/U6 
1/25/U6 

9/5/UU 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 
98.10 
99.15 
99. 1U 

75.00 

Vl/37 
1/U/32 
5/2U/U0 
2/15/Ul 
7/2U/U0 

9/20/35 

Vl/37 

9/25/39 

9/25/39 

6/18/21 

102.26 
103 ,2U 
102. 2U 
103. 26i 
105. 22i 
109. I8i 
110.31$ 
112. 09t 
11U.16 

119.28 

1/5 
1A 
1/5 
1/9 
1/9 

1/6 

1/9 

1/10 

8/2U 

2/21 

101.01 
101.21 
101.10 
102. 0U$ 
103. 2U 

107.02 
108. 11 
110.18 
113.07 

113.2U 

10/31 
10/31 
10/31 
10/31 
10/27 

10/31 

10/31 
10/31 
10/31 

7/25 

2-3A*  -     6/15/51-5'* 
3           -    9/15/51-55 

2-1/u    -  12/15/51-53 

2              -     6/15/53-55 

2-1A    -    6/15/51.-56 

2-7/8     -     3/15/55-60 
2-3A     -     9/15/56-59 
2-3A    -    6/15/58-63 
2-3A     -   12/15/60-65 

Panama  Canal  bonds: 

3*         -      6/1/61 

Footnotes  at  end  of  Section  II . 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  jj 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  jj 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$U1 
1.3 
69 
25 
79 
".5 

1.30*  -  11/1/50 
1.30     -  11/1/50 
1.30     -  12/1/50 
1.35     -  12/1/50 
1.30     -     1/2/51 
1.35     -     2/1/51 

2/1/50 
5/1/50 
3/1/50 
7/3/50 
1./3/50 
5/1/50 

% 

1.70* 
1.70 
1.70 
1.70 

I 

1.50* 
1.50 
1.50 
1.55 

1 

1.60* 
1.60 
1.60 
1.62 

% 

+.05* 
+.05 
+.05 
+.0U 

$70 
28 

61 

U8 
U8 

1-35*  "  3/1/51 

1.U0    -  u/2/51 
1.U0     -  5/1/51 

i.uo   -  6/1/51 

I.65     -  7/2/51 

6/1/50 
7/3/50 
8/1/50 
9/1/50 
10/2/50 

1.75* 

1.75 

1.75 

1.75 

1.75 

1.55* 

1.55 

I.60 

1.60 

1.60 

1.65* 

1.65 

1.68 

1.68 

1.68 

+  .05* 
+  .05 
+  .08 
+  .08 
+  .06 

Footnotes  at  end  of  this  seotlon. 


Table  2.  -  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since   first  traded 

In  1950 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

85 

97 

17U 

116 
207 

186 

11U 

223 

Central  Bank  for  Coop 

aratives  debentuj 

^e: 

-.07 

2/ 
.00 
.00 

.00 

+  .01 
-.01 

-.07 

-.1U 

1.88* 

1.6F 
1.81 
1.7U 

1.82  12/ 
I.89  12/ 
1.96 
1.99  12/ 

+.10* 

+  .08 

+.02 

.00 

.00 

+.03 
+.08 
+.07 

2/1/50 

8/1U/50 
2/I5/5O 
9/15/50 
9/15/50 

5/1A6 

1/2/U6 

2/1A5 

IO/I/U9 

100.06 

2/ 
100.02 
99.31? 
100.00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

2/ 
3/2U/50 
9/1U/50 
9/25/50 

U/17/U6 
3/HA6 
3/12/W 
9/22/U9 

99.1". 

2/ 
99.29 
99.29 
99.31 

96.30 

97.30 

100.08 

98.15 

10/31/50 

IO/31/50 
10/31/50 
10/31/50 

3/8/U8 

3/8/U8 

2/16/U8 

10/31/50 

100.06 

2/ 
100.02 

99.312 
100.00 

99.28 
100.05 
102.09 

100.10 

1/12 

3/2t 
9/1U 
9/25 

2/lU 
1/13 

1/11 
1/9 

99.  iu 

2/ 
99.29 
99.29 
99.31 

'  99.03 
99.05 

100.20 
98.15 

10/31 

10/31 
10/31 
10/31 

10/25 
10/18 
10/31 
10/31 

1-5/8*  -      2/1/53        |    99.10 
Federal  Home  Loan  Bank  notes: 

99.18 

2/ 
99.30 
99.30 
100.00 

99.08 

99.08 

100.22 

98.18 

99. 1U 

2/ 
99.29 
99.29 
99.31 

99.05 

99.06 

100.20 

98.15 

1-1/2*  -  ll/15/50-F 
1-3/8     -     2/15/51-A 
1-5/8    -     5/15/51-B 
1.70      -     8/15/51-C 

Federal  Land  Bank  bora 

99.28 
99.28 
99.30 

is:    10/ 

1-1/u*  -  5/1/50-52  a 

1-1/2     -     1/1/51-53 

2-1/U      -     2/1/53-55 

1-3  A    -  10/1/55-57 

/  99.02 

99. OU 

100.18 

98.12 

l/     Issued  after  October  31,   1950;   for  amount,   see  "Debt  Operations", 
Table  2. 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,   represent  closing  prices  on 
the  New  York  Stock  Exchange.     "When  issued"  prices  are  Included  in 
history  beginning  October  1,   1939.     Dates  of  highs  and  lows,   In 
case  of  recurrence,  are  the  latest  dates. 

jj    Quoted  on  a  yield  basis;   on  a  price  basis  prior  to  May  10,  1950, 
for  Series  B-  and  C-1951,  and  prior  to  August  23,   1950,   for 
Series  A- 1951. 

kj    Included   in  the  average  yield  of  long-term  taxable  Treasury  bonds 
as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

5j/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified 


6/ 


^ 
vj 


dates  (with  minor  exceptions);  see  "Debt  Operations",  Table  1,  f or 

eligibility  dates. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 

These  securities  are  not  shown  until  date  of  issue. 

Not  quoted  on  October  31,  1950. 

Hot  quoted  since  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land  banks 

ceased  on  June  26,  19U7. 

Callable  on  15  days'  notice  on  May  1,  1951. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield  to 

maturity  as  more  significant  when  an  issue  is  selling  at  or  below  par. 


December  1950 


MARKET  QUOTATIONS,  OCTOBER  31,  1950, 


YIELDS    OF  TREASURY   SECURITIES.     OCT.   31.  1950 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 
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Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  ore  excluded 


Office  of  fhe  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  l/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hl«h- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1933 

193"* 

1935 

1936 

1937 

1936 

19Wt-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept... . 

Oct 

Nov 

Dec 

19U5-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept. ... 

Oct 

Hot 

Dec 

19**6-Jan 

Feb 

Mar 

1950-May  6, 
13. 
20, 

27. 

June  3, 

10, 
17, 
2U, 


3.31 
3.12 
2.79 
2.69 
2.7U 
2.61 


U.38 
3-93 
3.U6 
3.19 
3.27 
3-12 


1939- 
19U0. 
19"H. 
19U2. 
19U3. 
19Wt. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 

2.1*7 
2.U8 


2.92 
2.77 
2.67 
2.75 
2.6U 

2.60 


191*5. 
191*6. 
191*7. 
191*8. 
191*9. 


1.66  1/ 


2.37 
2.19 
2.25 
2.1*1. 

2.31 


2.51* 

2. 1*1* 
2.57 
2.81 
2.65 


Monthly  series  -  averages  of  dally  series 


1.95 
1.93 
1.91 

1.91* 
1.9>* 
1.91 

I.89 
1.90 
1.93 

1.93 
1.90 
1.37 
1.81 
1.75 
1.70 

1.68 
1.68 
I.63 

I.63 
1.68 
1.68 

I.62 
1.56 
1.51  1/ 


2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2. U9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 


2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2. 61  2/ 

2.59 

2.58 

2.56 

2.51 

2.1*9 

2.53 

2.51* 

2.53 
2.56 
2.56 

2.51* 
2. 51* 
2.51* 

2.1*3 
2.36 
2.35 


I9U6 -Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Wot.. 
Dec. . 

19l*7-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 

19U8-Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 
June. 


2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2U 
2. 2U 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 


2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 

2.51 
2-55 

2.1*8 
2.U8 

2.1*9 

2.1*9  37 

2.U9 

2.50 

2-51 

2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.9* 
2.81 

2.77 

2.7l* 
2.73 


191*8- July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. . 

191*9- Jan. . 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec 


1950-Jan. . 
Feb.. 
Mar.. 
Apr.. 
Mar.. 
June. 

July. 
Aug.. 
Sept. 

0ot.. 


2.W* 
2.1*5 
2.1*5 

2.80 
2.86 
2.85 

2.1*5 
2.1*1. 
2.1*1* 

2.85 
2.86 
2.81 

2.1*2 
2.39 
2.38 

2.73 
2.73 
2.71 

2.38 
2.38 
2.38 

2.70 
2.71 
2.72 

2.27 
2. 2U 
2.22 

2.66 

2.60 
2.59 

2.22 
2.20 
2.19 

2.59 
2.56 

2.55  y 

2.20 
2.2U 
2.27 

2.51* 
2.51* 
2.55 

2.30 
2.31 
2.33 

2.57 
2.57 
2.59 

2.3* 

2.33 
2. 36 

2.61 
2.58 
2.62 

2.38 

2.65  57 

Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


2.30 

2.57 

2.30 

2.57 

2.31 

2.57 

2.31 

2.58 

2.31 

2.58 

2.32 

2.59 

2.32 

2.59 

2.31* 

2.59 

1950- July  1. 

8. 

15. 

22. 

29. 

Aug.  5. 
12. 
19. 
26. 


2.3I* 
2.3"* 
2.31* 
2.31* 
2.3>* 


2.60 

2.61 

2.62 
2.62 
2.60 

2.59 
2.58 
2.56 
2.57 


1950-Sept. 


2. 

9. 
16. 
23. 
30. 

7. 
1U. 
21. 
28. 


2.33 
2.35 
2.37 
2.37 
2.37 

2.37 
2.38 
2.39 
2.38 


2.58 
2.59 
2.62 
2.6U 
2.61* 

2.63 

2.6U 

2.6557 

2.67 


Dally  series  -  unweighted  averages 


1950-0ct.  2. 
3. 
1*. 
5. 
6. 
7. 

9. 
10, 
11. 


2.37 
2.38 


37 
37 
37 
6/ 


2.38 
2.38 
2.38 


2.61* 
2.63 
2.63 
2.62 
2.63 
2.63 

2.63 
2.6U 
2. 61* 


1950-Oct, 


12.. 
13.. 
11*.. 

16.. 
17.. 
18.. 
19.. 
20.. 
21.. 


2.3 


* 

6/ 


2.38 
2.38 
2.39 
2.39 
2.39 
6/ 


a 


2.61 
2.6U 

2.6U 
2.65 

2.65 
2.65 
2.6657 

2.67 


1950-Oct. 


23. 

21*. 
25. 
26. 
27. 
28. 

30. 
31. 


2.38 
2.38 
2.39 
2.39 
2.38 
6/ 


2.66 
2.67 
2.67 
2.68 
2.68 
2.68 

2.67 
2.68 


Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935,      1/ 

are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 

time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 

due  nor  callable  for  twelve  years.  For  a  discussion  of  the  composition 

of  these  averages,  see  the  "Treasury  Bulletin"  for  March  19UU,  page  58; 

for  the  composition  of  the  high-grade  corporate  bond  aTerage,  see  the 

"Treasury  Bulletin"  for  July  19"»7,  page  59,  end.  January  19U5,  page  56.      2/ 

Treasury  bond  ylelde  are  computed  on  the  basis  of  the  mean  of  closing 

bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to       jj 

the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning 

September  2,  19l*l.  Prior  to  that  time,  yields  were  computed  on  the        \] 

basis  of  closing  prices  on  the  New  York  Stock  Exchange,  except  that  on 

days  when  an  issue  did  not  sell  the  yield  was  computed  on  the  mean  of 

closing  bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields      5_/ 

are  computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 

Exchange  and  the  Hew  York  Curb  Exchange;  on  days  when  an  Issue  does  not     6/ 

eell,  the  price  of  the  last  preceding  sale  Is  used. 


For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  I9U5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  Hovember  1,  19W.  Old  average  for 
November  19UU  was  2.56£. 

Average  revised  beginning  April  1,  191*7.  Old  average  for  April  19l*7 
was  2.1*7*;. 

As  of  December  21,  I9U9,  tho  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3/lt'e  of  1981  were  dropped  from  the 
average,  having  been  called. 

As  of  October  20,  1950,  the  Standard  011  Company  of  California 
2-3/U's  of  1965-66  were  dropped  from  the  average,  having  been  called. 
Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Summary  by  Principal  Sources i/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts  from 
Internal 
revenue 
(Daily 
Treasury 
Statement) 

Adjustmsnt 
to  Daily 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

Income  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Railroad 

retire- 
ment 

Old-age 
insurance 

Unemploy- 
ment In- 
surance 

191*3 

191*8 

191+9 

1950 

1950- January. . 
February . 

April 

August... 
September 

12,993,118 
22,11*3,969 
Ul,68i*,987 
1*3,902,002 
1+0,310,333 

39,379>09 
1*1,853,1*85 
1*0,307,285 
39,1+1*8,607 

3,257,1*69 
3,!+8i*,31l+ 
5,1+92,033 

1,988,781 
2,719.1+38 
1*, 589, 555 
1,969,162 
3,056,797 
!*,  722, 21*3 

-36,797 

-22U,755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

+1*91,1+82 

-207,191* 
-265,327 
+8ol*,117 

-i*l,6'+0 
-680,583 
+852,1+09 

-291*, 337 
-592,825 
+91*1+,  651+ 

13,029,915 
22,368,721* 
1*0,119,510 
1+3,800,338 
1+0,671,922 

39,108,273 
1+1, 86 1*, 536 
1+0,1+63,119 
38,957, 326 

3,l*61*,66l* 
3,71*9,61*1 
!*,687,9l6 

2,030,1*22 
3,1+00,021 
3,737,11*6 

2,263,1+99 
3,61*9,621 

3,777,588 

8,006, S3U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,1»91 
28,007,659 

2,699,11*8 
2,782,702 
3,8o3,o60 

1,288,977 
2,091,1*61 
2,885,353 

1,330,057 
2,099,773 
2,915,708 

3,262,800 

6,629,932 

18,261,005 

19,03!*, 313 

18,701*,  536 

19,31*3,297 
20,997,781 
18,051,822 
17,153,308 

2, 351*,  578 
2,555,031* 
1,697,208 

1,000,1*66 
1,878,358 
1,10!+,  71+1 

916,816 
1,887,956 
1,093,121 

1»,7UU,083 

9,668,956 

lU, 766, 796 

16,027,213 

12,553,602 

9,676,1+59 

10, 171+ ,  1+10 

11,553,669 
10, 851*,  351 

31*1*, 569 

227,669 

2,110,853 

288,510 

213,103 

1,780,612 

1*13,21*1 

211,817 

1,822,586 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2,02l»,365 
2,381,31*2 
2,1*76,113 
2, 61+U,  575 

120,311* 
378,1*13 
111*,  991* 

133, 01*3 
596,701 
127,511 

170,713 
588,91+0 
111*,  91"* 

895,336 
1,131, 51*6 
1,290,025 
1,307,931 
1,237,825 

l,l»58,93l* 

1,612,721 
1,637,151 
1,373,1+01 

83,591 

218,950 

11,652 

12  It,  992 
55U,  1*20 

2"*,  595 
166,303 
532,517 

21,756 

119,617 
156,008 
183,337 
186,1.89 
178,71*5 

185,376 
208,508 
226,228 
223,135 

35,357 

126,61*2 

8,783 

•*,373 

13,305 
1,188 

3,078 

12,133 

1,888 

170, U09 
211,151 
265,011 
231*,  758 
28U.258 

379,555 
560,113 
562,73!* 
51*8,038 

1,366 
32,822 
9^,559 

3,679 
28,975 
101,723 

1,331 
1+11,290 
91,270 

Fiscal  year 
or  month 

Miscellaneous   internal  revenue  taxes 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock  2/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers' 
excise 

Miscel- 
laneous li/ 

3,837,670 
It, 571, 131 
5,353,336 
6,959,631+ 
7,712,956 

8, 06 1+, 152 
8,311,00^ 
8,381, 51"5 
8,30!+,892 

61+5,202 
588,526 
76l*,862 
608, 1+02 
711,859 
72l+,28l 

762,730 
960,908 
71+6,967 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

2 
2 
2 
2 
11 
11 

1 

1+32,51+0 
1+1+7,1+96 
511,210 
61+3,055 
676,832 

779,291 
899,31+5 
796,538 
706,226 

51,06l 
1+7,955 
91,055 
59,961 
51,572 
511,007 

1*5,131+ 
67,232 
1*9,51*7 

1,01*8,165 
1,1*23,1+80 
1,618,01*5 
2,309,861* 
2,526,162 

2,  U7it,  756 
2,255,320 
2,210,601 

2,219,196 

I5lt,536 
138,096 
185,959 
166,061 
180,376 
202,932 

23U.01+2 

313,679 
218,223 

780,792 
923,857 
988,1183 
932,11+5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1+61+ 

109,313 
95,91+0 

119,855 
97,925 

119,987 

122,090 

103,728 
11*6,928 

115,216 

111,  702 
lt5,155 
50,800 
65,528 
87,676 

79,978 
79,1+66 
72,828 
8l*,6l*8 

7,37"+ 
8,01+5 
8,1+15 

7,392 
7,608 
8,891+ 

6,852 
7,911* 
7,1+63 

852,069 

670,012 

728,691+ 

l,206,6l5 

1,1+11*,  717 

1,939,621 
2,119,157 
2,220,7ltlt 
2,2lt5,l82 

192,71+5 
171,687 
197,527 
157,701+ 
203,177 
201,700 

21lt,577 
21*6,168 
219,09U 

lt00,501 

732,335 

1,075,1+02 

l,li30,l+28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 
1,720,903 

130,170 
126,799 
162,01*8 

119,356 
11+9,127 
13l+,6i+7 

158,396 
176,986 
137, 1+21+ 

191*6 

1?1*8 

February 

September . . . 

Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  Is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 


sessions; includes  corporation  income  tax  on  Alaska  Railroad. 

2/  Beginning  with  the  fiscal  year  191+7,  collections  from  the  unjust 
enrichment  tax,  previously  carried  in  this  column,  are  included 
with  other  repealed  taxes  under  "Miscellaneous" . 

jj     Repealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 
July  1950,  Included  under  "Miscellaneous". 

U/  Repealed  taxes  not  shown  separately  are  Included  under  "Miscel- 
laneous", beginning  with  figures  for  the  fiscal  year  191+8. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


20 


18 


16 


14 


10 


Individual  Income  Taxes 


1936       '38         '40         '42         '44         '46         '48        '50 


DOLLARS 
Billions 

20  |8 


14 


10 


Estate  and  Gift  Taxes 

1936       '38         '40         '42 

'44 

'46 

'48 

'50 

Liquor  and  Tobacco  Taxes 

■  if 

111 

'46 

HI 

'48 

111 

iiiiiilll! 

1936       '38         '40         '42         '44 

'50 

Corporation  Income 
and  Profits  Taxes 


DOLLARS 
Billions 


14 


Manufacturers'  and  Retailers' 
ExciseTaxes 


Ie3 


1936       '38         '40         '42         '44        '46         '48         '50 


Other  Internal  Revenue 


I 


1936       '38         '40         '42         '44        '46         '48         '50 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Income  and  profits  taxes : 


Individual: 

Withheld  by  employers. 
Other: 

Current  2/ 

Back 


Total  individual  income  taxes. 


Corporation: 

Income  taxes : 
Current  2/. 
Back 


Excess  profits  taxes: 

Declared  value  2/ 

Bevenue  Act  of  19l*0  U/ 

Army  and  Navy  contracts  %/. 


Total  corporation  income  and  profits  taxes. 
Total  income  and  profits  taxes 


Employment  taxes: 

Social  security  taxes: 

Old-age  insurance 

Unemployment  insurance. 


Total  social  security  taxes. 

Railroad  retirement 

Total  employment  taxes 


Miscellaneous  internal  revenue: 
Capital  stock  tax  6/ 


Estate  tax. 


Gift  tax. 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 


Total  liquors  taxes. 


lobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  Issues  of  capital  stock, deeds  of 

conveyance ,  etc 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Fiscal  year 


19U9 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50U,602 
838,01*2 


16,233 

19U.U95 

297 


11,553,669 


29,605, U91 


1,687,151 
226,228 


1,913,379 

562,73^ 

2,1*76,113 

6,138 
735,781 


1950 


60,757 


121,773 

1,276,175 

33,793 

2,1*1*8 

63,33>* 

9,973 

6 

375 

11,907 

20 

686,368 

1*,!*30 


2,210,601 


1*5,530 

59 

7 

1,232,728 

7,272 

35,>*35 

81*1 


1,321,875 


1*6,667 

17,910 

7,56U 

687 


72, £ 


9,888,976 

6,659,007 
605,325 

17,153,308 


9,927,376 
832,211 


7,192 

87,366 

208 

10, 851*, 351 

28,007,659 


1,873,1*01 
223,135 

2,096,537 

51*8,038 

2,61*1*, 575 

266 

657,1*1*1 

1*8,785 


126,31*1* 

1,295, 5>*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

1*,78U 

2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 

35,070 

98I* 


1,328,1*61* 


50,156 

23,823 

10,5>*6 

123 


First  3  months  of  fiscal  year 


1950 


81*, 61*8 


2,1*11,081* 

1,115,055 
11*2,192 

3,668,331 


2,825,91*7 
l8i»,6ll 


1*, 726 
21,5"*9 

1 

3,036,835 
6,705,165 


1*50,661 
16,297 

1*66,957 

11*6,211 

613,168 

219 

178,825 

3,353 


29,009 

316,900 

7,1*06 

389 

11*,  836 

5,713 

2 

151* 

3,002 

1 

201,269 

2,903 

581,581* 


11,306 

16 

1 

325,620 

1,782 

9,1*08 

226 


31*8,360 


11,255 

i*,527 

1,797 

37 

17,6l6 


1951 


2,559,906 

1,178,303 
159,683 

3,897,893 


2,260,175 
166,082 


1,831* 
19,552 


2,1*1*7,61*5 
6,3>»5,537 


720,576 
17,100 

737,676 

136,891 

87l*,567 

6/ 
159,278 
2,635 


1*5,537 

1*85,057 

10,1*93 

689 

16,1*61 

5,733 

1 

359 

i*,5i*6 

l* 

19"*,  171* 

2,891 

765,91*1* 


11,508 

15 

1 

31*3,202 

1,830 

9,075 

239 

1 


365,873 


13,006 

6,752 

2,1*62 

10 


22,230 


Third  month  of  fiscal  year 


1950 
(September  19*»9) 


1951 
(September  1950) 


26,300 

9l*6,9lU 
1*U,107 


1,017,322 


2,201,633 
53,955 


3,71"* 
7,332 


2,266,635 
3,283,957 


5,122 
952 

6,075 

83,821* 


71,905 
1,069 


11,129 

118,312 

2,803 

185 

5,999 

286 

* 

1*8 

1,189 

* 

59,1*03 
11*7 


199,501 


1*,187 
6 

# 

111,059 

660 

3,1*21 

89 

-5 


119,!*17 


3,371 

1,1*83 

860 

5 


5,719 


80,929 

959,025 

53,167 


1,093,121 


1,767,619 
51.9U6 


268 
2,753 

1,822,586 
2,915,708 


21,756 
1,888 

23,61*1. 

91,270 

11U.911* 


Jl 


1*8,961* 


583 


13,050 

138,823 

3,232 

269 

5,9!*i 

21*1 

1 

86 

1,162 

* 

55,262 

156 


218,223 


3,909 
5 

* 

107,1*65 

579 

3,17l* 

83 


115,216 


U,i*33 

2,083 
91*6 

1 


7,1*63 


c 


Footnotes  at  end  of  table. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 


(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses , 

Other  automobiles  and  motorcycles , 

Parts  and  accessories  for  automobiles , 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets ,  phonographs ,  components ,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-condltloners,  etc., 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 


Total  manufacturers'  excise  taxes. 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes : 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc , 

Transportation  of  property , 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,  roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,   pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and 

filled  cheese 

Oleomargarine,   including  special  taxes  "jj 

Narcotics ,   Including  marihuana  and  special  taxes . . 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,   including  repealed  taxes  not  shown 

separately 


Total  miscellaneous   taxes. 


Total  miscellaneous   internal  revenue. 

Total  Internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement... 


Total  receipts  from  internal  revenue   (Daily  Treasury 
Statement) 


Fiscal  year 


191*9 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,3"*7 

8o,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,31*1* 

1*3, 1U0 

19,81*6 

10,379 

810 


1,771,533 


61,91*6 

210,688 

82,607 

93,969 

1*1*9,211 


76,171* 
311,380 
221*  ,531 

19,325 

251,389 

337,030 

9,1*61 

385,81*3 

1+8,857 

27,790 

3,805 
21,088 

21 

17,51*1 

815 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 

-155,831* 


1950 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*, 316 

8,875 

30,012 

39,931 

18,969 

9,351 

i»8l 

1,836,053 


1*5, 78l 

190,820 

77,532 

91*,  995 

1*09,128 


71,188 
312,339 
2l*7,28l 

18,919 

228,738 

321,193 

9,551* 

371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

7 

1*37 

1,720,908 

8, 301*, 892 

38,957,126 

+1*91,  1*82 


1*0,307,285  39,1*1*8,607 


First  3  months   of  fiscal  year 


1950 


20,293 

132,828 

39,892 

30,905 

115,796 

23,320 

19,685 

15,250 

3,772 

7,652 

1,010 

1,675 

15,191* 

2,757 

6,811* 

10,558 

i*,80i* 

1,716 

11*2 

1*51*,  065 


1*,878 
1*0,810 
16,762 
21,1*1*1* 

83,895 


20,31*1* 
78,389 
59,937 

1*,806 
66,923 
79,792 

2,373 
98,621 
10,662 

7,01*6 

2,1*79 
15,051 

2 

8,1*19 

262 

i*,099 

3 

225 

1*59,1*31* 

2,127,351 

9,1*1*5,685 


-1*7,381* 


9,398,301 


1951 


22,938 

153,751* 

58,568 

30,001* 

175,950 

26,978 

21,265 

25,222 

3,9"*1 

11,965 

1,566 

1,963 

25,335 

2,536 

10,01*6 

11,500 

3,885 

1*,1*01 

130 

591, 9^5 


5,159 
1*1,935 
17,612 
25,189 

89,891* 


26,596 
82,528 
70,279 

5,1*87 
60,851* 
93,120 

2,306 
92,599 
10,657 

7,308 

2,558 
13,737 

it 

19 

258 

4,685 

1* 

-191* 

1*72,806 

2,1*70,601* 

9,690,709 

+57,1*93 


9,71*8,202 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.     Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the   latest  dally 
reports   from  Government  depositaries;    they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/    Excludes  collections   for  credit  to  certain  trust  accounts  for  Island 
possessions;    includes  corporation  income   tax  on  Alaska  Railroad. 


Third  month  of  fiscal  year 


1950 
(September  19l*9) 


5,362 

1*6,082 

13,966 

12,751* 

39,689 

6,858 

6,1*10 

U,868 

1,726 

1,952 

31*1 

386 

i*,3l*5 

650 

1,981 

3,783 

1,263 

662 

69 


153,11*7 


2,095 

12,031* 

1*,837 

6,859 

25,825 


6,938 
21,533 
16,375 

1,815 

22,299 

25,653 

816 

35,1*01 

3,683 

2,008 
316 

1,121 


2,285 

1*2 

1,501* 

1 


11*1,791* 

718,377 

1*,  092, 233 

+659,013 


1*,  751,21*6 


1951 
(September  1950) 


2/ 


1/ 


6,869 
55,158 

17,551 
9,166 
55,039 
8,631 

5,912 

8,602 

679 

3,21*2 

375 

696 

8,233 

1,1*18 

3,157 

3,905 

1,030 

1,959 

62 


191,735 


2,1*83 

12,503 

1*,830 

7,51*2 


27,359 


8,876 

20,777 

18,351* 

1,672 

17,269 

29,91*0 

631 

31,1*62 

3,61*3 

1,921* 

325 

969 

1 

2 

51* 

1,510 

1 

11* 


137,1*21* 

71*6,967 

3,777,588 

+91*1*, 65!* 


1*, 722,21*3 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the   close  of  the   taxable  year  for  which  the  return  was 

filed. 

Repealed  for  years  ending  after  June  30,  191*6. 

Repealed  for  years  ending  after  December  31,  191*5. 

Under  the  Vinson  Act  as  amended  (31*  U.S.C.  1*96). 

Repealed  for  years  ending  after  June  30,  19l*5.  Beginning  with 

July  1950,  included  under  "Miscellaneous  taxes". 

Repealed  (except  on  imported  oleomargarine),  effective  July  1,  1950. 

Less  than  $500. 
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Table   1.-  Money  in  Circulation 

(In  millions  of  dollars  except  ae  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1&90 
3/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bonk 
notes 


y 


Hatlonal 

bank 

notes 


y 


191*3 

19<*l* 

19"*5 

191*6 

19U7 

19U8 

19>*9 

1950 

1950- January.. 
February. 
March.... 

April.... 

May 

June 

July 

August. .. 
September 

October  p 


17,U21 
22,501* 
26,71*6 
28,21*5 
28,297 

27,903 
27,1*93 
27,156 


26,9Ul 
27,068 
27,01*2 

27,01*8 
27,090 
27,156 

27,010 
27,120 
27,l6l 

27,226 


16,1*92 
21,1*38 
25, 5M 
26,91*5 
26,91*2 

26,1*82 
26,031* 
25,661 


25,1*81* 
25,609 
25.571* 

25,571 
25,600 
25,66l 

25,512 
25,6li* 
25,61*6 

25,699 


57 
51* 
52 
50 
1*8 

1*5 
1*3 
1*1 


itl 
1*1 

1*1 

1*1 
1*1 
1*1 

1*1 
Ul 

uo 

1*0 


1,61*9 
1,588 
1,651 
2,025 
2,061 

2,061 
2,061 
2,177 


2,023 
2,061* 
2,095 

2,121 
2,179 
2,177 

2,131* 

2,131 
2,136 

2,110 


322 
322 
323 

317 
320 

321 
319 
321 


306 
315 
317 

319 
322 
321 

316 
320 
318 

317 


13,71*7 
18,750 
22,867 
23,973 
23,999 

23,600 
23,209 
22,760 


22,737 
22,816 
22,71*9 

22,723 
22,691* 
22,760 

22,661* 

22,768 
22,801 

22,883 


58U 

597 
527 
1*61* 
U06 

353 
309 

27I* 


286 
28U 
283 

279 
276 
27U 

271 
268 
265 

263 


132 
126 
120 
Ul* 
106 

99 
93 

86 


89 


87 
87 
86 

86 

85 

85 


End  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(in  dollars) 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*3 

19IA 

191*5 

191*8 

19"*9 

1950 

929 
1,066 
1,205 
1,300 
1,355 

1,1*21 
1,1*59 
1,1*96 

1,1*57 

1,1*59 
1,1*68 

1,1*78 
1,1*90 
1,1*96 

1,1*98 
1,506 
1,515 

1,526 

81* 
103 
125 
11*0 
11*8 

156 
161* 
170 

168 
168 
168 

168 
169 
170 

171 
172 

173 

17U 

610 

700 
788 
81*3 
876 

919 

9U0 
965 

931* 
936 
9l*l* 

951 

961 
965 

961* 
969 

975 

983 

236 
263 
292 
317 
331 

3U6 
355 
361 

356 
355 
356 

358 

360 
361 

362 

365 

367 

369 

127.63 
I62.98 
191.61 
199.99 
I96.U6 

190.37 
18U.25 

178.93 

178. 6U 
179.26 
178.87 

178.70 
178.76 
178.93 

177.68 
178.10 
178.05 

178. 1U 

Source:     Circulation  Statement  of  United  States  Money.  jj 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be  kj 

held  outside  the  continental  limits  of  the  United  States.     Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States.         p 
2/    Gold  certificates  were  withdrawn  from  circulation  in  1933. 


Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Preliminary. 


w 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


19^3 

19H 

19"*5 

191*6 

19"*7 

I9U8 

191*9 

1950 

1950- January.. 
February. 
March.... 

April 

May 

June 

July 

August. . . 
September 
October  p. 


Gold 
($35  per 
fine  ounce) 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2U,1*66.3 
2^,230.7 


2k 
2k 
2k 

2k 
2k 
2k 

2k 
23 
23 
23 


,39<*.9 
,31*5.1 
,21*6.2 

,21*6.9 
,231.2 
,230.7 

,136.1* 
,626.9 
,1*82.8 

,21*9.8 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
( in  percent ) 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


l*,298.5 
3,9>*7.9 
3,685.8 
3,508.1* 
3,525.7 

16.1 
15.7 
15.1* 
11*. 8 
11*. 2 

3,571.0 
3,618.3 
3,671.5 

13.2 

12.9 
13.2 

3,61*5.8 
3,61*9.2 
3,652.9 

13.0 
13.0 
13.1 

3, 66o.l* 
3,666.1 
3,671.5 

13.1 
13.1 
13.2 

3,676.3 
3,680.9 
3,685.8 

13.2 
13.5 
13.6 

3,692.5 

13.7 

p   Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


19!*3 

19W* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950-January. . 
February. 
March.... 

April.... 

May 

June 

July , 

August. . . 
September. 

October  p. 


21,937.8 
20,618.8 
20,061*. 9 
20,529.0 
22,753.9 
2U,2i*3.9 
21*, 1*27.1 


2l*,39l*.9 
2l*,3l*5.1 
2l*,2l*6.2 

2U, 21*6. 9 
21*, 231.2 
21*,  230. 7 

2l*,136.l* 

23,626.9 
23,1*82.8 

23,21*9.8 


Gold  certif- 
icates l/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


19,821.0 
18,1*97.1* 
17,911*.  1 
18,1*30.5 
21, 5W*  .0 

23,010.0 
23,217.9 


23,209.6 
23,161.7 
23,061.0 

23,076.1* 
23,039.0 
23,022.9 

22,926.6 
22,1*29.8 
22,275.1* 

22,085.0 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156 
156 
156 
156 
156 

156, 
156. 


Exchange 
Stabilization 
Fund  2/ 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


Gold   in 
General  Fund 


160.7 
165.1* 
191*.  8 
11*2.1* 
1,053.9 

1,077.9 
1,053.2 


1,029.3 
1,027.1* 
1,029.2 

1,011*.  5 
1,036.2 
1,051.8 

1,053.7 
1,01*1.0 
1,051.1* 

1,008.8 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
Jj    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund! 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mill  lone  of  dollars) 


End  of  calendar 
year  or  south 


Silver  held  In  Treasury 


Securing  e liver  certificates  1/ 


Sliver 
bullion  2/ 


Sliver 
dollars 


In  General  Fund 


Subsidiary 
coin  jj 


Bullion  for 
recolnage  U/ 


Bullion 
at  coat  2/ 


Sliver  outside 
Treasury 


Silver 
dollaxs  J/ 


Subsidiary 
coin  3/ 


Total 
•liver 
at  $1.29+ 
per  fine 
ounce 


19U3 

19W 

19U5 

19U6 

19*7 

19U8 

19*9 

1950- January... 
February.. 
March..... 

April 

May 

June 

July 

August... , 
September. 

October  p. 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 


2,006.5 
2,008.3 
2,010.9 

2,013.U 

2,018.9 

2,022.8 
2,026.7 
2,029.7 
2,032.8 

2,036.0 


1*00.4 
376.5 
356.1* 
31*3.1* 
337.2 

328.1 
321.9 


321.8 
321.8 
321.7 

321.6 
320.9 
319.8 

318.8 
317.5 
316.1* 

315.9 


11*. I* 
12.5 
10.2 
lU.O 
13-1 

5.9 
11.1* 


13.0 
15.0 
15.7 

15.7 
11*. 8 
10.1* 

8.3 

10.3 

8.9 


19.1 
.1 


551.8 

U05.6 

185.6 

93.1 

91.1 

89.3 
9U.1* 


93.5 
93.8 
94.1 

97.1 
96.9 
97.6 

98.2 
98.0 
97.5 

97.9 


96.8 
117.5 
137.5 
150.1 
156.3 

165.O 
171.0 


171.0 
171.1 
171.2 

171.2 
171.7 
172.7 

173.7 
175.0 
176.2 

176.7 


69*. 7 
771.6 
81*6.7 
901.1 
928.7 

971.5 
982.2 


982.0 


982 
983.O 

984. 1 
986.5 
991.2 

993.8 

996.4 
1,002.6 

1,008.1* 


•*,207.3 
3,870.6 
3,512.8 

3,514.2 
3,W.9 

3,596.7 
3,6V3.1 


3,61*5.8 
3,61*9.2 
3,652.9 

3,660.1* 
3,666.1 
3,671.5 

3,676.3 
3,680.9 

3,685.8 

3,692.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  191*6;  see  1946  Annual  Beport  of  the 


Secretary  of  the  Treasury  for  amounts ) . 

3/  Valued  at  $1.38+  per  fine  ounce. 

y    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

p   Preliminary. 

*   Less  than  $50,000. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Lollars 


Foreign  silver  jj 


Dollars 


Total 


Dollars 


191*3 

1944 

191*5 

191*6 

191*7 

19*8 

191*9 

1950- January. . . 
February.. 
March 

April 

May 

June ...... 

July 

August. . . . 
September. 


1*0.8 
35.7 
29.3 
21.1* 
36.1 

36.1 
31*  .6 


3.0 
2.5 
3.7 

U.2 
3.9 
2.7 

l*.l 
3.7 
U.2 


5.5 


3.9 


.9 
1*.9 

30.3  y 

.6 
4.4 

27.1*  y 

36.8 
33.0 

33.3 
29.9 

2.0 
2.6 

2.8 

1.8 
2.1* 
2.5 

6.3 

u.i* 

U.2 

5.2 
i*.o 
3.8 

3.7 
3.6 
3.5 

3.3 
3.2 
3.2 

5.5 


3.9 


.9 
1*.9 

30.3  y 

.6 
l*.i* 

27.1*  y 

36.8 

33.0 

33.3 
29.9 

2.0 

2.6 
2.8 

1.8 
2.1* 
2.5 

6.3 
l*.l* 
4.2 

5.2 

1*.0 
3.8 

3.7 
3.6 

3.-3 
3.2 

3.5 

3.2 

Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  Information  en  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are  summarized  In 

the  "Treasury  Bulletin"  for  August  I9U3,  page  74. 
2/  Acquired  at  61* .61*  cents  per  fine  ounce  until  April  9,  1935?  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*. 61*  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  S,   191*6;  and  at 
90.5  oents  per  fine  ounce  since  July  2,  191*6; 

2j    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  ounce. 

y    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine 
ounce  totalling  $0.2  million,  and  30.1  million  ounces  valued 
at  90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 

Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

Misc.  sliver 
(lncl.  silver 
bullion  held 
June  ll*,  1931*) 

Newly  mined 
sliver  (Proo. 
Deo.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19**6) 

Sliver  Pur- 
chase Act 
of  June  19, 
1931* 

nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 
299.6 
362.3 
1*29.5 
>»91.9 

520.5 
559.2 
578.7 

579.8 
581.9 
583.1* 

58U.5 
585.1 
586.0 

586.0 
586.1 
588.1* 

588.9 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

16.8 
36.0 
58.0 
7"*.9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

k.S 
25.7 
1*8.3 
63.6 

65.3 
65.U 
65.5 
66.5 

7"*.  5 
8l*.6 
93.5 

91*  ."* 
95.0 
95.7 

96.5 
98.1 
99.1* 

100.5 

101. 1* 

102.3 
103.3 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
58l*.3 
58U.3 
58U.3 
701.6 
832.I 

832.1 
832.2 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

3"*.5 
3"*. 7 
3>*.7 
3>*.7 

3l*.7    ' 
3"*. 7 
3"*. 7 
3"*.7 

3"*.7 
3"*.7 
31*. 7 
3>*.7 

3>*. 7 
31*. 7 
31*. 7 

3l*.7 
31*. 7 
31*. 7 

3l*.7 
3>*. 7 
3>*.7 

3"*. 7 

3>*.7 
3>*. 7 

31*. 7 

326.2 
1*22.1 
508.1 
616.O 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 

1,099.0 
1,099.6 
1,100.3 

1,101.1 

1,102.7 

l,10l*.0 

1,105.1 
1,106.0 
1,106.9 

1,107.9 

271*. 9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 

122.2 
122.6 
121.1* 

12l*.8 
121.U 
121.9 
121.2 
121.0 
118.2 

117.1* 

July 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


1/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  indicate  net  sales) 


Period 

Foreign  l/ 

Domestic 

Total 

Period 

Foreign  1/ 

Domestic 

Total 

Newly 
mined  2/ 

Miscel- 
laneous 2/ 

Newly 
mined  2/ 

Miscel- 
laneous 3/ 

-183.33 

-188.08 

-126.32 

10.02 

213.88 

W*.77 

50.95 

21*1.81* 

-66.71* 
793.00 
686.81 
799.82 

-17.89 
-18.1*8 
-ll*.70 
-18.90 

-2*.15 
-31.56 
-13.61 
-15.86 

-1.28 

9M 

.70 

-2.51* 

1.10 
.85 
.85 

1.01 

1.1*7 

.59 

-2.00 

-2.27 

1.60 
1.1*5 

1.30 
1.31 

-200.12 

-205.7I 

-11*0.17 

-7.87 

191.20 
13.80 
35.31* 

223.71 

-66.1*2 
803.93 
688.81 
798.59 

38U.63 
1*05.02 
33"*.65 
369.12 

69.82 

l63.ll 

151.65 

-161.17 

-176. 91* 
-U.66 

-71*8.59 

-U.89 

-10.1*8 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-11*. 82 

-5.71* 
-12.35 

-.89 

2.88 
1.1*0 
1.1*0 
1.59 

1.61 

1.1*5 
1.22 
1.31 

1.80 
1.1*1* 
1.58 

382.62 
395.9"* 
339.86 
371.61 

70.13 

152.25 

135.37 

-171*  .68 

-180.88 

-15.57 

-7VT.90 

1/  Gold  received  by  importation  less  gold  released  for  exportation,  in- 
cluding earmarking  transactions. 
2/  Receipts  less  sales  to  domestic  Industry. 


Receipts  of  domestic  coin,  secondary  gold,  etc. 
industry. 


less  sales  to  domestic 
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Data  relating  to  clf.lms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations   became  effective  with 


the  data  for  January  1950.  Attention  la  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
instances  are  not  comparable  because  of  certain  changes  in 
coverage   and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  In  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  1949  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  194-9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the   earliest   date   being  October  194}. 


* 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  in: 


Short-term 
hanking  funds 


Brokerage 
halances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-41 

1942 

19<»3 

19UU 

1945 

1946 

1947 

1948 

1949 

1950- January. . . . 
February. .. 
March 

April 

May 

June 

July 

August  p. . . 
September  p, 


5,354,071 
626,121 

1,286,893 
461,354 

1,074,375 

-793,324 
334,163 
225,417 
194,1*58 


100,1*27 

228,503 
60,742  r 

222,727 
191,394 
219,221  r 
111,354 
308,350  r 
332,929 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,524 

531,777 

90,81*5 


201,949 
76,161* 
30,701 

181,91*0 
136,981 

94,060  r 

23,884 
226,618  r  1/ 
1*71*  1 088 


100,870 

3,513 

13,372 

8,529 

17,794 

9,661 

-11,318 

-19,313 

610 


-692 

-198 

7,190 

559 

-5,364 
-2,059 
-2,464 
-273 
-1,172 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-334,203 

-89,055 

-192,215 

75,203 


5,330 
46,282 
69,195 

45,161* 
35,157 
78,826 
91,267 
135,346 
34,915 


855,548 

-7,364 

77,696 
93,496 
-46,617 

265,127 
39,012 

-94,832 
27,800 


-106,160 
106,255 
-46,344  r 

-4,936 
24,620 
48,394 
-1,333 
-53,341 
-174,902 


l/  See  Table  2,  footnote  1. 
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End  of  calendar 
year  or  month 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


19U2 

19U3 

19W» 

191*5 

19ft6 

191*7 

19U8 

19^9 

1950- January . . . . 
February . . . 
March 

April 

May 

June 

July 

August  p . . . 

September  p, 


Short-term  claims  on  foreigners 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 


72ft, 826 
670,618 
61*8,721* 
631*, 806 
607, 30T 
657,250  r 

669,928 

692,289r 

756,851* 


Payable 
In 

foreign 
currencies 


30,916 
3>*, 387 
5U,603 
1*7,1*89 
98, 119 

165,1*39 
100,371 
110,801* 


87,230 
82,019 
8U, 790 

81,071 

86,385 

107,17!* 

116,597 
127,81*1 
211,250 


Payable  In  dollars 


Loans   to 

foreign 

banks 


72,0U8 

86,378 

105,1*21 

100,267 

319,639 

292,866 
361,197 
222,719 


lll*,l*7l* 
113,115 
122, OlS 

12ft, 298 
113,331 
128,372 

120,1*91* 
109,972 
107,91*1* 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 

1*90,631 
557,132 
1*91*,  331 


523,122 
1*75,1*8!* 
1*1*1,916 

!*29,l*37 
1*07,591 
1*21, 70Ur 

1*32,837 

l*5**,l*76r 

1*37,660 


Short-term  liabilities  to  foreigners 


1*,  205, 389 
5,371*,  903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 


7,723,001 
7,71*1*, 957 
7,753,761* 

7,921,786 

8,031,268 

8,175,271 

8,211,833 

8,*>56,291r 

8,991*,  91*1* 


Payable  In  dollars 


Deposits 

of 

foreigners 


3,523,328 
!*, 131*, 1*12 
1*,  356, 501 
1*,  91*6 ,621* 
1*,  693, 911 

1*, 809, 2U5 
5,209,820 
5,073,586 


5,122 
5,131 
I*,  859 

5,052 
5,110 
5,293 

5,232 
5,21*9 
5,1*91 


,1*00 
,066 
,71*1* 

,025 
,129 
,11*0 

,01*0 

,329.1/ 

,017 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 

2,1*37,751 
2,1*93,331* 


2,553,086 
2,567,881* 
2,81*1,71*2 

2,815,082 
2,866,233 
2,831,639 

2,92)4,227 
3,152,153  l/i 
3,1*51,31*1* 


Payable 
In 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 


1*7,515 
1*6,007 
52,278 

51*,  679 
51*,  906 
50,1*92 

55,566 
51*,  809 
52,583 


Beginning  In  August  data  Include  for  the  first  time  certain  deposit 
balances  and  other  assets  which  had  been  held  In  specific  trust  accounts 
but  which  had  been  previously  excluded  from  reported  liabilities. 


Preliminary. 
Revised. 


Net 

short- term 
liabil- 
ities 


3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 


6,998,175 
7,071*, 339 
7,105,01*0 

7,286,980 
7,1*23,961 
7,5l8,021r 

7,5**1,905 

7,76l*,002r 

8,238,090 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M 

191*2 

19"*3 

19W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950-January. . . . 
February . . . 
March 

April 

May 

June 

July 

August  p. . . 

September  p 


Short-term  claims 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,!*87 

-21*0,683 

-69,761* 

190,81*6 


96,907 
5i*,208 
21,891* 

13,918 
27,1*90 
-I*9#q1*3  r 

-12,67fl 
-ll*,l*17  r 
-6U, 565 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,1*71 

-20,216 
7,lll» 

-50,630 
-67,320 
65,068 
-10,1*33 


23,571* 
5,211 

-2,771 
3,719 

-5,31!* 
-20,789 

-9,1*23 
-10,225 
-83,1*09 


Payable  in  dollars 


Loans   to 

foreign 

banks 


6,1*09 
20,671 
-1>*,330 
-19,01*3 

5,151* 

-219,372 

26,773 
-68,331 
138,1*78 


102,12U 

1,359 

-8,903 

-2,280 
10,967 
-15,01*1 

7,878 

15,022 

2,028 


Other 


1*22, 711 

60,899 

6,5"*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 


-28,791 
1*7,638 
33,568 

12,1*79 
21,81*6 
-lft,113r 

-11,133 

-19,21ftr 

16,816 


Short-term  liabilities 


3,03U, 615 

1*85,870 

1,179,31!* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

601,51*1 

-100,001 


105,01*2 

21,956 

8,807 

168,022 
109,1*82 
l!*l*,003 

36,562 
2M,035r 
538,653 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,38ft 
1*00,575 

-136,231* 


1*8,811* 

8,666 

-271,322 

192,281 

58,101* 

183, 011 

-61,100 

13,0561/ 

21*1,688 


266,156 
385,365 
55)4,1*12 
-3,9^7 
692,265 

-16)4,651 

511,788 

l80, 21*1 

55,583 


59,752 

I"*,  798 

273,858 

-26,660 

51,151 
-3i*,59l* 

92,588 
221,907:l/r 
299,191 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 

I*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 


-3,521* 

-1,508 

6,271 

2,1*01 

227 

-ft, 1*11* 

5,071* 
6,072 
-2 ,226 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
ll*8,59ft 

1,216,303 

-733,909 

395,521* 

531,777 

90,81*5 


201,91*9 
76,16ft 
30,701 

181,91*0 
136,981 
9ft,060r 

23,88* 
226,6l8r 
ft7ft,088 


1/    See  Table  2,   footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Net 
purchases 


Domestic  bonds 


Purchases 


Net 
purchases 


Total 
purchases 


Total 
sales 


Ret  purchases 
of  domestic 
securities 


1935-M 

19!*2 

19"*3 

191*1* 

W*5 

19!*6 

191*7 

191*8 

19"*9 

1950- January . . . . 
February . . . 
March 

April 

May 

June 

July 

August  p... 
September  p 


1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35"*, 085 


51*, 632 
1*1,729 
55,668 

1*8,773 
62,698 
65,175 

51,585 
1*8,680 
52,265 


81*1,610  1/ 
75,"*88 
19l», 616 
171,1*32 
357,655 

1*32,109 
376,671* 
51U, 059 
375,303 


52,386 
1*9,877 
59,226 

1*9,095 
57,706 
6l,l*0U 

51,850 
5"*,667 
50,159 


-1*11,365  1/ 

20,895 

-1*2,977 

-3"*,  579 

-97,1*32 

-6it,  1*60 
-150,585 
-11*1*,  323 

-21,218 


2,21*6 
-8,11*8 
-3,558 

-322 
i*,992 
3,771 

-265 

-5,987 
2,106 


396,768  1/ 

l6i*,2l8 

21*1,299 

513,558 

377,717 

l*ll»,l*70 
31*1*,  805 
282,1*15 
1*30,013 


20,751 

77,1*71* 

110,1*52 

79,770 

56,31*8 

117,082 

U.7,836 

161,882 

7'*,91*1 


1*92,1*20  1/ 

138,5H* 

170,555 

268,21*1* 

393,390 

68U, 213 
283,275 
330,307 
333,592 


17,667 
23,0l*U 
37,699 

3lt, 281* 
26,183 
1*2,027 

26,301* 
20,51*9 
1*2,132 


-95,652  1/ 

25,701* 

70,7i»i* 
21*5,31'* 
-15,673 

-269,71*3 
61,530 
-1*7,892 
96,1*21 


3,08U 
5'*,1»30 
72,753 

1*5,  U86 
30,165 
75,055 

91,532 

IW.,333 

32,809 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
570,891* 
652,151 
78l»,  098 


75,383 
119,203 
166,120 

128,51*3 
119,01*6 
132,257 

169,1*21 
210,562 
127,206 


8,695,335 
2lU,002 
365,171 
!*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*,  366 
708,895 


70,053 
72,921 
96,925 

83,379 

83,889 

103,  "*3l 

78,151* 
75,216 
92,291 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33i*,203 

-89,055 

-192,215 

75,203 


5,330 
1*6,282 
69,195 

1*5,161* 
35,157 
78,826 

91,267 

135,31*6 

3"*,915 


1/  January  1*,  I9U0,  through  December  31,  19**1;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-Ul 

n.a. 
n.a. 

23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 

12,589 
13,986 
13,581* 

13,639 
ll*,299 
15,651 

11,729 
13,11*6 
18,102 

n.a. 

n.a. 
19,791 
22,078 
51*,  789 

65,610 
1*2,558 
96,7U1* 
70,788 

11,1*55 

8,839 

13,291* 

13,882 
12,283 
16,771 
11,1*87 
12,911 
35A36 

n.a. 
n.a. 
3,1*87 
1*,523 
-17,1*61 

-363 

li*,56o 

-15,029 

18,027 

1,13"* 

5,11*7 

290 

-21*3 

2,016 

-1,120 

21*2 
235 

-17,331* 

n.a. 

n.a. 
1*1*6,367 
311*,  262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 

17,133 

131,972 
50,31*8 

25,193 
UU, U32 
76,876 

22,108 
13,1*07 
31,61*5 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
63l*,289 
291,1*21* 
311,1*70 

121*, 1*27 
30,861* 
96,982r 

29,886 
21,828 
27,362 

23,683 

66,983 

189,213 

n.a. 

n.a. 
71*, 209 
88,973 
-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 

-107,29U 
101,108 
-1*6,631*  r 

-1*,693 
22,601* 
1*9,511* 

-1,575 

-53,576 

-157,568 

1*, 008,188 
220,533 
1*69,61*5 
31*0,863 
355,1*<*1 

821,183 
715,859 
293,336 
1*10,058 

29,722 

11*5,958 

63,932 

38,832 
58,731 
92,527 

33,837 
26,553 

1*9,71*7 

3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 

135,882 

39,703 

110,276 r 

1*3,768 
3"*, HI 
"*!*,  133 
35,170 
79,891* 
224,61+9 

855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 
39,012 

-911,832 
27,800 

-106,160 

106,255 
-l*6,3l+Ur 

-1*,936 
2U,620 
1*8,391* 

-1,333 

-53,31*1 

-17l*,902 

19>*9 

July 

Not  available. 
Preliminary. 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rumania. ....,.., 
Spain 


Sveden 

Switzerland. . . . 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Cuha 

Dominican  Republic.. .. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. ..... 


Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America. . . 
Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 
Total  Asia. . 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International 


Grand  total. 


May 


524 
-7,723 

-56 
-1,728 
-2,1*23 
Ul,9l6 
15,120 
1,467 
12,177 
22,186 

-5,319 

-1,381 

1,498 

146 

2,857 

930 

5,258 

-4o4 

54,604 

-1,»>35 

1,789 


1^0,003 


26,412 


9,779 

36 

-12,709 

-4,204 

-21,844 

17,092 

1,478 

-1,505 

-8,541 

1,598 

-2,550 
-1,230 
-3,227 
11,281* 
-7,511* 
1,853 


-20,201* 


3,501 

6,339 

-6,1*71 

l*,l»2l* 

-61.5 
-3,362 
-1,235 

10,111* 

1,776 
4,525 
7,613 


26,579 


537 
1,758 

316 
2,651 

810 
6,572 


12,032 


191,391* 


~u 


Net  capital  movement 


1950 


1,253 

-2,51*2 

-1*1.2 

3,553 
-3,268 

32,1*62 

28,125 

1,895 

2,995 

4,993 

-9,31*9 

5U1 

-4,758 

-5 

-1,891  r 

3,11*7 

11,1*10 

3,831* 

112,51*3 

690 

3,1*60 


188,61*6  r 


1*7,837 


!*,302 

69 

19,1*87 

-5,731 

-21,172 

9,560 

2, 06l 

-1,267 

-8,1*11 

1,397 

2,763 
-7,121* 

2,005 

-765 

-6,891* 

-3,631* 


-13,351* 


-2,750 

5,951 

-5,11*7 

5,877 

69 

9U8 

8,190 

-6,011 

751* 

2,11*8 

-3,100 


6,929 


-16,592 
1,875 

770 
5,778 
8,075 


~^r 


-10,71*3 


219,221  r 


July 


1,135 

2,1*12 

-1,1*83 

-3,535 

1,625 

-25,197 

17,853 

2,016 

-2,280 

21,292 

2,555 

-771* 

971 

5 

1,512 

3,078 

5,795 

-3,809 

-7,1*91* 

-1,61*0 

1,000 

15,037 


28,381 


5,956 

-601 

18,609 

7,963 
12,363 
11,303 

2,81*3 
-1,671* 
18,361* 

-19 

-83 
-5,302 
2,007 
6,1*50 
-11,308 
1*,709 


71,580 


-9,955 
-16,118 

-6,71*5 
5,986 
3,586 

-2,751 

11*,  123 

1,&99 

-773 

-655 

1*66 


-10,937 


6,857 
U,  161 

-1*,600 

9,235 

562 


16,215 


-8,922 


111,351* 


August  p 


1,018 

-1*71 

-l»,276 

1,1*00 

122 

169,155  r 

17,721 

11,01*8 

3,396 

8,833 

2,lUo 

-1,191 

3,152 

-55 

3,210 

1,005 

27,U57 

-3,1*53 

■103 ,682 

-3,566 

-2,057 


130,906  r 


78,989 


8,229 
6,53>*  r 
19,168  r 

1*16 

9,879 

16,1*1*7 

-926 

-1,21*7 

-5,217 

-815 

1,766 

-3,1*36 

-2,058 

1,826 

-21,938 

2,551 


31,179 


1,822 
-i*,501 

12,173 

3,008 

1,991* 

-3,836 

19,1*61 

11,098 

7U1 

11 

12,1*51 


5U  ,1*22 


-1,879 

-1*,320 

10,923 

12,81*7 

957 

1B,52H 


-5,674 


308,350  r 


Beginning  with  March  191*7,   includes  transactions   In  accounts  opened  by 
occupation  authorities   for  foreign  trade  purposes. 
2/     Beginning  in  August  data  include  for  the  first  time  certain  deposit 

balances  and  other  assets  which  had  been  held  In  specific  trust  accounts 


September  p 


1*,535 

10,657 

-865 

1*,599 
-1,313 
21*, 931* 
23,U9U 
-9,785 
3i»,l*99 
85 

9,l6l 
8,870 
3,251 
-9 
3,91*"* 

-7,035 

-28,523 

-1,863 

-91,286 

1,020 

3,866 


-7,781* 


163,388 


19,267 

869 

28,812 

7,820 

-1,1*38 

1,1*07 

-2,962 

916 

14,342 

->*78 

5,651 
-3,286 
-2,653 
-2,236 
21,180 
582 


87,793 


8,707 
1,1*88 

5,521* 

22,285 

3,986 

-6,617 

21,818 

20,109 

1*, 129 

-1*88 

315 


81,256 


-10,122 
1,511* 

83 

3,811 

-392 

-5,106 


13,382 


332,929 


Short-term  banking  funds 


May 


-398 

-8,103 

-50 

-1,556 

-2,1*21* 

1*0,996 
15,11*3 
1,585 
12,282 
23,728 

-5,708 
-1,378 

1,652 
11*6 

2,957 

1,253 

-2,192 

-589 

1*1*,  708 

-1,1*35 

1,81*1 


122,1*58 


5,370 


9,931* 

-1* 

-13,652 

-i*,2i*l 

-22,081* 

13,261* 

1,1*25 

-1,171 

-7,167 

1,791 

-2,538 
-707 
-3,311 
10,558 
-7,585 
1,71*7 


-23,71*1 


4,762 

5,691* 
-6,1*65 

1*,1*13 

-707 

-3,375- 
-1,201* 
10,171 
1,775 
1»,530 
7,581 


27,175 


21*9 
1,758 

853 
2,825 


b,37" 


-655 


136,981 


± 


1950 


June 


-1*,286 

-3,171 

-1*38 

3,1*20 

-3,267 

33,063 

28,057 

1,882 

2,821* 

6,1*22 

-9,81*9 

51*1 

-U, 760 

-5 

-223  i 

3,H*2 

-3,575 

3,852 

111,568 

631 

3,866 


169,691*  r 


-19,995 


i*,389 

56 

17,336 

-5,793 

-21,21*0 

1,626 
2,083 
-1,269 
-8,569 

1,1*31* 

2,656 
-6,595 
-8,899 
1*72 
-7,199 
-3,628 

-33,11*0 


-1,7m* 
6,101* 

-5,281* 

5,859 

68 

966 

8,185 

-6,260 

751* 

2,173 

-3,121* 


7,697 


-19,721* 
1,875 

716 
5,738 
7,1*20 


-3,975 


-26,221 


91*, 060  r 


± 


July 


1,105 

660 

-1,1*88 

-U,62l* 

1,626 

-25,1*27 

17,238 

2,023 

-2,295 

22,1*32 

2,575 

-773 

936 

3 

1,558 

3,135 

-1,1*71 
-3,809 
-8,593 
-1,718 
-"*, 959 


-1A 


-1*1*,  510 


6,21*3 

-588 

18,1*11* 

7,910 
12,230 

10,597 

2,792 

-1,576 

17,637 

11*1* 

-109 

-It, 222 

1,875 

7,578 

-11,372 

1.,  6l*l 


72,191* 


-7,025 

-H»,576 

-6,860 

5,988 

3,587 

-2,795 

14, 105 

1,881* 

-781 

-665 

395 


:677I*r 


6,338 
1*,098 

-4,677 

9,190 

-29I* 

14,655 


-9,81*6 


23,881* 


August  p     September  p 


-3,708 

-833 

-It,  269 

1,081 

106 

70,952 r 
17,715 
11,029 
3,231 
10,671 

1,990 

-1,188 

3,207 

-53 

3,030 

1,110 

29,957 

-3,  "til 

-10!*,  01*22/ 

-3,1*22 

-2,183 


30. 9702* 


107,261 


8,218 

6,516  r 

18,701  r 

262 

9,621 

1U, 968 

-929 

-1,621 

-5,202 

-758 

1,629 

-1*,097 

-2,01*1 

4,156 

-22,1*99 

2,1*55 


29,379 


736 
-It,  561 

12,307 

3,002 

1,981 
-3,850 

19,1*36 
11,052 

71*1 

-64 
12,1*03 


53,183 


-2,037 
-It,  329 

11,171 
12,865 

316 
17,986 


-12,161 


226,6l83r 


1*,512 

3,899 

-861* 

U,  605 

-1,283 

-18,1*06 

23,539 

-9,785 

35,228 

-2,81*9 

9,052 

8,872 

3,353 

-9 

3,916 

-7,021 

-33,857 

-1,960 

-96,588 

1,018 

3,530 


-71. C 


363,1*10 


19,149 

859 

28,136 

7,831. 

-2,153 

124 

-2,932 

1,072 

13,805 

-235 

5,503 

7,385 

-2,656 

-2,805 

20,401 

485 


93,972 


7,982 

5*57 

5,495 

22,290 

3,990 

-6,640 

21,868 

19,982 

4,122 

-507 

4 


79,153 


-10,117 
1,514 

197 

3,772 

141 


-4,1*93 


13,144 


474,088 


but  which  had  been  previously  excluded  from  reported  liabilities. 
P       Preliminary, 
r       Revised. 
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Table  2.-  Net  Movement 

(In  thousands  of  dollars; 


Section  II  -  Summary  by  Countries 
In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 


Norway . . . 
Poland . . . 
Portugal . 
Rumania. . 
Spain 


Sveden 

Switzerland.. . . 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina 

Bolivia 

Brazil 

Chile 

Colombia. 


Cuba 

Dominican  Republic .... 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 

Asia: 

China  and  Manchuria... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand. ... 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 

International 

Grand   total 

_ 

p     »reli»lnary. 


Movement  in  brokerage  balances 


May 


5>* 

28 
2 

-12 

1 

5l*8 

-81 

U9 

515 

-169 

-22 

-25 

61 

?,007 

192 

-562 

-130 


June 


-1,558 


1*1 


•-21 

15 

270 

-75 

-13U 

-530 

7 

11 

-3,860 

-15U 

9 

-1*72 

-1 

1.351* 

-371 

-**9 


-U.001 


-32 
186 

-6 
25 

5 
-18 

-71 

-13 

-U7 


29 


-19 

13 

1U3 


125 


-5.36U 


-3U 

-238 

2 

10 

-1* 

253 

51 

5 

-56 

-708 

-128 
81 

59 

-79 
-1*00 

-17 

215 

-1 

69 


-920 


-1,673 


60 

-8 
1*7>* 

3* 
-1*1. 

83 

-17 

-5 

66 

293 

2U 

-281 

-1 

-921 

-U8l 

81 


1950 


1 

303 


211 


-2,059 


July 


17 
-118 

68 
-1 

229 
-1U 
-3 
-20 
-309 
-10 

-13 

2 

-23 

27 
1,872 

589 
78 

173 


2,5Wt 


1*37 


22 

-13 

8b 

25 

2U9 

-567 

5 

-17 

1*17 

-3U5 

-1*6 

-516 

5 

-1,169 

-328 

-25 


August  p 


September  p 


-61*3 

-2.219 

610 

2U7 

-1 

5 

-3,118 

-1,028 

125 

1 

-20 

13 

121 

29 

10 

87 

-2 

-7 

-10 

-15 

966 

-3,919 

-125 

121 
3 

32 

65 

99 
1*05 


693 


-2,U6U 


-27 
330 

1 

72 

6 

-721 

-22 

-5 

5b 

171 

-200 

2 

31 

-2 

16 

-158 
-1,31*0 

-6U7 

-78 

-185 


-2,702 


-583 


lU2 

3 

-198 

-38 
-185 

779 
7 
3 

310* 

-ItO 

1*7 
638 


995 

-75 


1.5U2 


1,329 

202 

-123 

-1 

-6 
15 

-71 

-3 
-11 


1,331 


1 
-2 

-39 

-lb 
193 


139 


5 
3U 

-201 
-2 

797 

5 

-2 

-55 

U98 

107 
-2 
12 


-23 

-1,672 

77 

19b 

2 

115 


-109 


-1,119 


-273 


279 

lb 

68 

-122 

3U8 

-771 

3 

8 

-53 

39 

261 

388 

-1 

99 

223 

3 


786 


618 

-7U0 

-1 

2 

2 
-6 

-28 

7 
25 


Transactions   in  long-term  securities,  do 
1950 


setlc  and  foreign 


-121 


May 


6 

22 

-639 


-609 


-1,172 


868 

352 

-8 

-160 


372 

-23 

-37 

-15b 

-2,057 

558 

-3 

-132 

-75 

-38b 

9,b57 

-7 

10,1.58 

78 


19,103 


21,001 


-13". 

25 

673 

112 

37b 

U.358 

1*6 

-3U5 

2,b86 

-39 

-21 

-51 

85 

-628 

bb2 
155 


7,538 


-1,229 
U59 

-lb 

62 


-13 

lb 

1 

8 

79 


-625 


300 


-18 

-187 

-22 


June 


5,573 

867 

-6 

123 

3 

-851. 

17 

8 

227 

-721 

628 

-79 

-1,727 

8b 

15,385 

-1 

760 

60 

-1*75 


73 


12,687 


59,777 


July 


19,872 


69,505 


-1U7 

21 

1,677 

28 

112 

7,851 

-5 

7 

92 

-330 

83 

-2U8 

10,905 

-316 

786 

-87 


20,1*29 


-1,616 

-1*00 

138 

13 

1 


128 


-23 
31 


-1,73"* 


3,257 


22 

39 

352 


3,670 


15,b78 


127,220 


13 

1,870 

5 

1,021 


1 

629 

-b 

35 

-831 

-10 
-1 
1*8 

-23 

-81. 
5,39"* 

510 

5,786 


August  p 


September  p 


1"*,  359 


72,1*5!* 


-309 

111 

28 

-116 

1,273 

1*6 

-81 

310 

182 

72 

-56b 

127 

1*1 

392 

93_ 

1,605 


188 
-511* 

-10 
-3 
-1 

15 
8 

72 
8 

20 

86 


-275 


398 
60 

12 
-5b 

U51 


867 


921* 


89,93"* 


b,753 

32 

-8 

2b7 

10 

98,92'* 
28 
2b 
111 

-2,009 

350 
-5 


l6b 

53 

-1,160 

-1*2 

1,007 

-66 

311 


102,638 


-27,689 


18 
6,721* 

-1 
195 
-28 

1.2,5^3 
-50 

2 

-67U 

2,1.36 

2 

-lib 

26 

9 
7,006 

5,108 


63,1*23 


-131 
15 

665 
192 
1*1*3 

700 

-u 

371 

-359 

-17 
90 
23 

-25 

-1,1*1*2 

-U3U 

171 


-198,903 


-l6l 

-b 

608 

103 

367 

2,05b 

-33 

-16b 

590 

-282 

-113 

-11,059 

u 

U70 

556 

9U 


258 

-6,965 

-21*3 

107 

-11*2 

1,661 

-11 

30 

7 

-7 

13 

-U 

20 

21 

10 

-1*1. 

117 

155 

- 

7 

78 

12 

59 

286 

-92 

2,22b 

157 

-7 

11 

- 

-209 

-b 

1*1*8 

-120 

17 
106 

1*03 

-It 

6,1*87 

238 

82,005 

-139,987 

■ 
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Covin  try 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France.... 

Germany  1/ 

Greece 

Italy 

Netherlands...., 

Norway , 

Poland 

Portugal 

Rumania 

Spain 


Sweden ......... 

Switzerland. . . . 

U.  S.  S.  R 

United  Kingdom. 

Tugoelavla 

Other  Europe . . . 
Total  Europe... 


Canada. 


IatinAmerica : 


Argentina. 
Bolivia... 

Brazil 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam ., 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  America. 
Asia: 

China  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  Asia.. 
Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other , 


Total  other  countries. 


International 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Claims  on  foreigners 


May 


89 

11,710 

251 

l,06l 

2,397 

20,988 

25,170 

311 

2b,5bb 

l*,l*55 

1,210 

57 

91*2 

b 

^,363 

2,786 
7,311 
13 
27,219 
3,195 
b,635 


11*2,711 


32,721 


"*3,096 
7,7b8 

58,838 
5,212 

31,81*2 

21,391 
1,583 
2,213 

■*l*,921 

1,062 

8,508 
5,031 
3,820 
7,959 
26,287 
20,976 


290,1*87 


19,19!* 

b,05l 

23,979 

10U 

12,1*77 

13,291 
850 

1U,I*19 
676 
719 

10,911 


100,671 


20,778 
3,6Uo 

U*l 

12,263 

3,895 


bo,7i7 


607,307 


June 


211* 

12,193 

112 

1,5^9 

3,U3l* 

20,698 

25,107 

135 

28,651* 

b,17b 

1,222 

1*8 

1*87 

5 

3,725  1 

3,088 
9,11*9 
7 
28,112 
2,1*07 
l*,663 


Ib9,l83  r 


35,121 


1*2,780 
7,629 

66,996 
1*,705 

53,!*95 

29,668 
1,178 
1,818 

1*5,827 

985 

9,902 
1*,701 
3,261* 
6,873 
25,791 
18,121 


323,733 


17,636 

3,31*6 

20,1*69 

175 

13,012 

7,785 
856 

12,1*87 
618 
737 

10,719 


87,81*0 


1*0,706 
3,601. 

119 

11,71k 

5,030 


61,373 


657,250  r 


1950 


July 


August  p 


16 

12,11*2 

••3 

2,179 

1,61*7 

20,273 

25,122 

118 

26,390 

l*,l*8l 

1,270 

5b 

500 

9 

3,312 

3,822 
9,665 
3 
36,652 
2,997 
U,i*72 


155,167 


1*6,108 


37,928 
7,681* 

73,972 
3,539 

58,1*31 

27,732 
1,1*25 
1,931* 

50,1*97 

1,207 

9,1*62 
U,523 
2,569 
6,698 
25,1.16 
17,381. 


330,1*01 


20,125 

b,070 

18,706 

81* 

11,5^3 

11,176 
1,060 
9,6ll* 
1,151. 
939 
7,737 


86,208 


35,232 
3,873 

11*7 
7,507 
5,285 


52,01*1* 


669,928 


221 

ll*,631 

22 

1,81*1* 

1,9"*6 

30,220  r 

25,3bb 

130 

21,110 

2,098 

1,050 

55 

1*1*2 

8 

6,783 

3,11*8 

8,600 

lb 

38,1*86 

6,723 
1*,  1*1*7 


167,322  r 


70,281* 


1*0,562 
6,317 

59,913 
U,599 

5b, 236 

26,528 
1,516 
2,31*6 

b3,77i* 

1,213 

8,955 
3,86l 
2,1*51. 
7,666 
36,202 
16,762 


316,90b 


22,35b 

5,091 

15,583 

59 

10,b39 

lb,l*6b 
l,b2b 
7,961 
1,1*62 
787 
7,6b3 


87,267 


3b, 795 
b,039 

125 

6,77b 
"»,779 


50,512 


692,289  r 


1/    Beginning  with  March  19b7,   Includes  balances  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purpose* 
2/    Beginning  in  August  data  include  for  the  first  tla»  oertaln  deposit 

balances  and  other  assets  which  hod  been  held  In  epeolfic  trust 


September  p 


16 

lb, 577 

20 

2,026 

2,697 

30,158 

25,2b5 

131 

17,050 

3,3b2 

861 

55 

bl3 

6 

3,336 

3,028 

10,660 

1 

7b, 929 

5,686 

'+,270 


May 


112,859 


".0,533 
6,070 

63,899 
3,337 

b6,l58 

26,bb6 
l,b96 
1,625 

bb,l6b 

"  1,106 

10,5b7 

3,958 

2,659 

6,00b 

2b,b27 

lb,605 


297,03b 


21,582 
3,653 

lb, 681 

10b 

7,96b 

18,676 
5,2b0 
6,230 
l,b89 
75b 
7,522 


87,895 


bb,b97 
3,871 

110 
7,261 
b,820 


60,559 


198,507 


38,7b7 

108,186 

13,b35 

31,95b 

18,233 

186,218 

199,736 

36,880 

273, b70 

219, b83 

76,66b 
b,909 

36,856 
6,196 

10,101 

109,217 
596,630 

15,119 

801,351 

6,2b5 

56,9&9 


2,8l*6,6l8 


8b7,b99 


756,85b 


233, 5bb 
13,876 
99,b32 
68,550 
53,095 

227,196 
bo, 905 
26,625 

l6o,2bb 

28,383 
1*6,253 

80,795 
36,856 
67,01b 
12b, 389 
68,912 


1,376,069 


99,129 
102, 0b5 
59,508 
35,895 
lb,80b 

19,679 

330,733 

299,533 

28,993 

10,637 

105,987 


1,106, 9b3 


I8,bb3 
33,552 

56,977 

9,555 

53,008 


171,535 


l,682,6ob 


8,031,268 


Liabilities  to  foreigners 
1950 


3b,586 

105,1*98 

12,858 

35,862 

16,003 

218,991 

227,730 

38,586 

280, bob 

225,62b 


July 


35,b93 
106,107 
11,301 
31,868 
15,8b2 

193,139 
2bb,983 
bo, 592 
275,9*5 
2b8,363 


August     p         September  p 


66,827 

69,b50 

5,bbl 

b,67b 

31,6bl 

32,590 

6,192 

6,199 

9,2bo 

10,385 

112,661 

116,530 

59b,  893 

593,938 

18,96b 

15,151 

913,812 

913,759 

6,088 

b,96o 

60,883 

55,733 

3,022,78b 

3,026,902 

829,90b 

796,381 

237,617 

239,008 

13,813 

13,280 

12b, 926 

150,316 

62,250 

68,99b 

53,508 

70,67b 

237,099 

2b5,76o 

b2,583 

b5,622 

2b,96l 

23,501 

152,581 

17b,888 

31,990 

107,762 

7,011 

31,6lb 

l6,2b7 

27b,038  f 
262,915 

51,633 
273,796 
257,151 

71,218 
3,b87 

35,739 
6,lb5 

12,968 

116,966 
635,56b 

11,751 
807, 5b8  2/ 
5,26b 

53,525 


3, 07b, 332  2/4   3,03b,bl9 


927,611 


29,7b0 

50,303 
73,870 
27,b01 
66, boo 
116,69b 
62,1*29 


1,376,175 


95,827 
107,bbb 
50,71b 
".1,825 
15,b07 

15,139 

338,92b 

291,3bl 

29,689 

12,828 

102,671 


30,106 

b9,75b 
69,b70 
28,581 
73,803 
10b, 9b7 
66,333 


2b9,820 
I8,b29  r 

15b, 958  r 
70,316 
76,100 

259,52b 


36,297 

111,607 

6,lb5 

36,b01 

15,715 
255,570 
286,355 

bl,8b9 
30b, 96b 
255, 5b6 

80,081 
12,359 
39,063 
6,13b 
13,b37 

109,825 
603,767 

9,778 
7b7,b03 

5,2b5 
56,878 


1,333,596 


268, 9bo 
19, Obi 

187,080 
76,888 
65,869 

259,566 


1,"*55,037 


1,101,809 


91,291 
93,592 
b2,091 
b7,722 
17,525 

15,735 

353,233 

290,352 

29,bbb 

12,365 

100,08b 


l,093,b3b 


I8,6b7 
35,591 

57,671 
lb,7bb 
61,563 


188,216 


1,656,383 


8,175,271 


19,511 
39,758 

53,022 
19,727 
61,52b 


193, 5b2 


1,61*6,537 


16,00b 
36,293 

63,b08 
29,b76 
61,170 


206,351 


1,631,161 


8,211,833       3,b56,29i  2/1 


15,589 
37,639 

63,590 
33,735 
61,352 


211,905 


l,6bb,305 


8,99b, 9bb 


MimH  ta*  VhlCh  tad  b*"n  proTloualj  ****'*  rVom  reported  11a- 

Prelialnary. 
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bb,78b 

22,292 

162,961 

bl,832 

22,6b3 

177,156 

29,35b 

29,012 

50,870 
6b, 709 
26,bl9 
78,388 
93,219 
67,bb6 

57,965 
72,191 
23,963 
73,921 
101, 8b5 
65,77b 

1,1*69,589 

l,5b3,691 

9b,256 
90,052 
51,266 
50,699 
18,13b 

101, b66 
89,181 
55,859 
73,03b 
19,6b9 

15,l6b 

372,912 

299,751 

30,b93 

12,lb8 

112,372 

12,736 

398,596 

318,002 

3b,6b2 

11,608 

112,255 

I,lb7,2b7 

1,227,028 

56 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 

Debit  balances   (due  from  foreigners) 

Credit  balances   (due  to  foreigners) 

1950 

1990 

Hay 

June 

July 

August  p 

September  p 

Hay 

June 

July 

August     p 

September  p 

Europe: 

7 
223 

318 

1 

1,739 

28 

9 

61* 

196 

622 

2 

80 

37 

33 
3,512 

1 
1,522 

122 

7 
2U8 

1 
35* 

5 

1,622 
28 

3 
118 
370 

615 

2 

39 

6 

1*0 

*,571 

1,296 

150 

209 
1 

286 
6 

1,21*2 

23 

3 

103 

186 

*35 

2 

18 

5 

*5 
3,222 

750 

203 

11 

236 

1 
195 

1 

1,308 

26 

7 

151 

2U6 

558 

11* 

5 
203 

3,800 

1,01*8 

213 

1* 
1*8* 

393 
5 

1,27* 

26 

7 

221* 

211 

*99 

2 

15 

3 
21*6 

U,0U8 

2,205 

210 

1*7 
2,807 
12 
78 
2 

3,822 
20 
13 

1*20 

5,*77 

676 

128 

13 

7* 

189 

25,282 

18 

2,173 

18 

3*0 

13 

2,59* 

15 

12U 

2 

3,958 

71 

12 

1*18 

*,9*3 

5*1 

168 

13 

102 

117 
25,9*1 

2,162 

17 

*37 

*l,6i*8 

23 

2,*37 

15 

12U 

2 

3,807 

52 

9 

383 

*,*50 

351 

13* 
15 

78 

11*9 

26,U6l» 

2,205 

95 

663 

7 

2,79* 

16 

105 

3 

3,152 

33 

8 

*85 

*,68l 

271* 

161 
13 
9* 

1*9 
25,702 

1,856 

17 

1*88 

5 

3,076 

15 

102 

5 

3,915 

38 

6 

503 

5,1** 

322 

17* 
13 
91* 

169 

21*,  278 

77 

3,207 

19 

600 

71nl«nd,    ......... 

Italy 

U.  S.  S.  B 

8,516 

9,*75 

6,739 

8,023 

9,856 

*1,609 

*1,*56 

1*0,038 

1*1,762 

l*,20l* 

5,029 

3,72* 

l*,6i*i* 

6,037 

6,387 

5,539 

*,67l 

5,008 

5,282 

Latin  America: 

Bolivia 

968 

5 

1,560 

*35 
1,1*77 

*,001 

1,520 

23 

113 
35* 
2 
789 
529 
263 

965 

956 

U09 

1,517 

3,981* 

6 

7 

1,756 

15 
122 
371 

5 
U30 
685 
2l*l* 

853 

11 

821 

386 

1,228 

*,56* 

5 

5 

1,535 

30 
121 
727 
3 
1,511 
7*5 
206 

808 

11* 

862 

399 

1,1*09 

1*,006 

5 
1,569 

*5 

139 

827 

1,320 
671 
203 

61*9 

12 

967 

558 

1,07* 

*,553 

5 
1,635 

28 

115 
53* 

1,511 

550 
178 

1,628 

59 

1,130 

1*26 

1,056 

1,*57 

70 

133 

770 

185 

137 

3,339 

8 

6,293 

*,955 

799 

1,685 

1*6 

1,000 

1*31* 
1,052 
1,523 

59 
135 

1,072 

1*70 

170 

3,075 

10 

5,013 

*,630 
861 

1,595 
kk 

9*9 

U36 

1,012 

1,536 

63 

116 

1,268 

lUo 

123 

2,915 

13 

*,925 

*,362 

798 

1,692 

50 

792 

Ull 

1,008 

1,757 

65 

119 

1,61*6 

115 

188 

3,653 

18 

l*,8i*6 

5,283 

720 

1,812 
62 

965 

1*1*8 

1,021 

1,533 

68 

127 

1,659 

137 

1*25 

3,7*8 

17 

5,136 

5,385 

698 

Brazil 

Chile 

Dominican  Republic. . . . 

Netherlands  West  Indies 
and  Surinam 

Republic  of  Panama.... 

Other  Latin  America... 
Total  Latin  America... 
Asia: 

China  and  Manchuria... 

12,039 

11,  It  72 

12,751 

12,277 

12,369 

22,1*1*5 

21,235 

20,295 

22,363 

23,21*1 

1*7* 
326 

1 

12 

220 

8 
26 

515 
191 

18 
15 

119 

8 
23 

2,789 

232* 

2 

2 

1 
99 

8 
23 

1,33* 
179 

1 

2  " 
12H 

6 
50 

686 

968 

2 

1 

6 

136 

1 
*1 

1,272 

1,221* 

11 

32 

6 

35 
23 
95 

38 
258 

1,923 

1,336 

10 

37 
6 

32 

39 

115 

36 

21*8 

1,075 

3*9 

137 

38 

6 

*5 

35 

182 

26 

233 

953 

1*98 

12 

37 

6 

38 

51 

136 

21 
21*9 

923 

5*7 

13 

39 

6 

Uo 

*9 

120 

23 
265 

India 

1,067 

389 

3,156 

1,696 

1,8*1 

2,99* 

3,782 

2,130 

2,001 

2,025 

Other  countries: 

21 

9 

12 

299 

1W* 

9 
3*7 

23 

10 

*53 

26 

12 
260 

22 

1* 
21*2 

55 

55 

5* 

909 

53 

78 

52 

1,260 

53 
3 

1*3 

152 

1,771 

57 

1 

101* 
1*0 

1,771 

55 
1 

110 

161* 

l.llU 

Egypt  and  Anglo- 
Union  of  South  Africa. 

Total  other  countries. 

3W 

500 

*S6" 

298 

278  . 

1,073 

1,**3 

2,122 

2,073 

1,1*1*1* 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

26,167 

27,365 

26,856 

26,938 

30,381 

7*, 508 

73,6*7 

70,671* 

71,*83 

73,75* 

p  Preliminary. 
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Section  III  -  Details  for  Month  of  July  1950 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Poo It ion  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 


Total 
short- 
term 

claims 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Netherlands . 


Norway. . . 
Poland . . . 
Portugal. 
Rumania. . 
Spain.... 


Sveden 

Swl tier land.. 
U.  s.  s.  s... 

United  Klngdo 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


China-  and  Manchuria. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International. 


Grand  total 669,928 


16 

12.1U2 
<»3 

2,179 
1,61*7 

20,273 

25,122 

118 

26,390 

l*,i*8l 

1,270 

5* 

500 

9 

3,312 

3,822 
9,665 
3 
36,652 
2,997 
I*, 1*72 

155,167 
1*6,108 


1,207 

9,1*62 
•1,523 
2,569 
6,698 
25,  1*16 
17,38U 

330,U0l 


20,125 
1*,070 

18,706 
81* 

11,51*3 

11,176 
1,060 
9,6li* 
1,151* 
939 
7,737 

86,208 


35,232 
3,673 

11*7 
7,507 
5,285 


52,01*1* 


Short-term  claims  payable  In  dollars 


13 
11,326 

21 
2,131 
1,61*7 

19,707 

25,099 

111 

25,772 
3,81*1* 

1,11*1. 

5U 

388 

5 

3,267 

3,629 
It, 628 
1 
10,028 
2,997 
!*,36l 


120,173 


26,783 


37,928 

37,831* 

7,681* 

7,681* 

73,972 

73.9U9 

3,539 

3,509 

58,1*31 

58,397 

27,732 

27,569 

1,1*25 

1,1*21 

1,931* 

1,932 

50,1*97 

33,11*6 

1,207 

9,1*1*5 
>*,518 
2,569 
6,612 
25,11*3 
17,378 


312,313 


20,121 

l*,037 

6,553 

81* 

11,527 

11,161* 

1,059 

9,213 

1,151* 

931* 

l*,l*l*2 

70,288 


7,351 
3,851* 

105 
7,1*13 
5,051 


23,771* 


553,331 


Loans   to: 


Foreign  banks 
and  official 
Institutions 


6 
1,1*58 

601 

157 

16,21*1 

10,676 

26 

15,077 

1*21* 

173 
9 


1,878 

933 
1,113 

1,779 
2,997 
1,1*38 

51*, 986 
>*,387 

17,979 

5,823 

8,153 

21* 

1>*,039 
5,>t2l* 

387 
9,329 

67 

173 

205 

65 

5,325 

2,71*3 

6,275 

76,011 


19,706 

1,1*29 

1*,531 

2 

1,033 

5,226 
353 

2,730 

630 

7-5 

2,686 

38,1*01 
592 


1*6 
5,750 
1,898 

8,286 


182,071 


Others 


1*77 

21 

3 

32 

3,102 

6,273 

1 

1,629 

306 

333 

131* 

21* 

217 

1,131 

3,868 
2,179 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


19,730 


11,358 


1,721* 

1U8 

11,91*9 

711 

8,1*39 

2,632 

5U5 

31 

10,153 

10 

1,102 

2,293 

288 

519 

5,363 
608 


"*6,515 


322 
261* 


3,953 

17 

17 

30 

216 

11*7 


l*,966 


39 
I* 

1 

552 

1*2 


638 


83,207 


1/     Beginning  with  March  191*7,    Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


7 
2,91*8 

111 

39 

186 

11*8 

81. 

1,695 

870 

502 

1*5 

25U 

5 

1,233 

851 

2,296 

766 

3W 


12,388 


3,175 


18,131 
1,713 

53,1*16 
1,371 

20,136 

7,809 

876 

1,506 

5,253 

1,130 

5,283 
1,165 
1,266 
765 
15,717 
9,850 

11*5,387 


91 

2,31*1 

2,022 

82 

10,1*9U 

1,211* 

689 

6,1*66 

1*91* 

6U3 

1,609 

26,11*5 


1,385 
3,850 

55 
910 

2,787 


8,987 


196,082 


Other 


6,1*1*3 

1,1*16 
1,1*19 

178 

8,002 

7,371 
2,21*1* 

136 


132 

1,628 

88 

1 

3,615 

396 


Short-term  claims  payable  In  foreign  currencies 


Total 


33,069 


7,863 


1*31 

1,1*03 

15,783 

11,701* 

8 
8,1*11 

2,887 

855 

950 

3 

1,320 
6I.5 


1*!*,1*00 


771 


776 


5,335 


3 
201 
321* 


5,863 


3 

816 

22 

1*8 

566 
23 
7 
618 
637 
126 

112 

1* 

1*5 

193 

5,037 

2 

26,621* 

111 
31*,  991* 
19,325 


91* 

23 
30 
31* 

163 

1* 

2 

17,351 


17 

5 

86 

273 

6 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


18,088 


1* 

33 

12,153 

16 
12 

1 
1*01 

5 
3,295 

15,920 


27,881 
19 

1*2 

9k 

231* 

28,270 


91,971        116,597 


3 

1*61 

17 

1*5 

561 

23 

2 

399 

1*22 

118 

112 

1* 

1*0 

161 

1*,992 

2 

25,81*1 

107 
33,310 
18,767 


90 

13 
1 

13 
150 


16,153 


1*1 

3 


16,558 


I* 

32 

12,136 


9 
300 

5 

3,291* 


15,780 


27,1*83 
19 

30 

19 

126 


27,677 


112,092 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


300 
5 
3 


lit 
211* 


32 

1* 


1*88 
1* 


1,082 


535 


7 
29 
11 

8 

1 

117 


1* 
5 

1 
10 

1 


195 


1 
17 

16 

3 

I 
101 


11*0 


1,960 


55 


5 
205 

1 


1*1 
295 


602 


23 


3 

3 

10 

5 
3 
2 

l,08l 


222 
2 


1,335 


398 


10 

75 
102 


2,51*5 


5& 
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Section  III  -  Details  for  Month  of  July  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  end  of  month   In  thousand*  of  dollars) 


Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France., 

German;  1/ 

Greece 

Italy 

Netherlands .... 

■orvay 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Svl  tzer land. . 
U.  S.  S.  B... 
United  Kingdo 
Yugoslavia. .. 
Other  Europe. 
Total  Europe. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Total 
short- 
term 
liabili- 
ties 


35,1*93 
106,107 
11,301 
31,868 
15,81*2 

193,139 
2U1*,983 
1*0,592 
275, 8U5 
21*8,363 

69,1*50 
it, 671* 

32,590 
6,199 

10,385 

116,530 
593,938 

15,151 

913,759 

i*,96o 

55,733 


3,026,902 


796,381 


Cuba 

Dominican  Republic . . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam.  • ■ 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  and  Manchuria. 
Hong  Kong 


India 

Indonesia. 
Iran 


Israel 

Japan , 

Philippines..., 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo    

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries . 


International 


239,008 
13,280 

150,316 
68,991* 
70,67U 

21*5,760 
1*5,622 
23,501 

17U,888 

30,106 

1*9,751* 
69,1*70 
28,581 
73,803 
101*,  91*  7 
66,333 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  institutions 


1,1*55,037 


91,291 
93,592 
1*2,091 
1*7,722 
17,525 

15,735 

353,233 

290,352 

29,1*1*1* 

12,365 

100,081* 


1,093,1*31. 


19,511 
39,758 

53,022 
19,727 
6l>52l* 


193,51*2 


1,61*6,537 


31*, 1*61* 
1*8,102 
10,782 
21,871 
1U.736 

133,U70 
2l*2,82U 
3!*, 252 
238,789 
218,300 

52,165 
i*,055 

2i*,5l6 
l*,82i* 
3,599 

110,7Ul 
1*62,925 

ll*,720 

817,625 

3,967 

35,1*67 


2,532,191* 


662,027 


197,795 

1*,093 

115,1*11* 

39,800 

50,392 

189,21*8 

29,123 

8,905 

83,231* 

25,95"* 

25,751* 
21*, 1*85 
20,006 
25,269 
1*3,91*8 
38,1+09 


921,829 


62,1*28 
1*5,958 
38,296 
1*7,312 
11,100 

12,338 
31*7,783 
271,206 

27,81*2 

7,180 
72,31*3 


91*3,786 


16,21*5 
39,21*6 

1*9,322 
17,812 
52,181 


17U,8o6 


1,61*6,537 


Deposits 


Grand  total 8,211,833     6,881,179       U, 066,1*87      2,529,660       285,032     1,275, 


11,865 
1*0,228 
9,6lU 
17,926 
11., 736' 

73,08U 
211*,319 

21*, 221 
208, 7U2 

11*6,1*89 

19,286 

l*,0l*7 

2U,283 

l*,82l* 

3,1*93 

27,501 
295,702 

Ht,  717 

777,712 

3,965 

33,357 


1,970,111 


201,891* 


193,736 

3,993 

97,921* 

39,613 

1*8,1*37 

161,815 

28,1*17 

7,613 

82,231* 

11,922 

25,689 
23,587 
5,753 
23,593 
1*3,81*3 
31*,  81*8 


833,017 


58,357 
'•*!*,  1*1*3 
37,1*27 
28,11*5 
10,958 

12,297 

31*5,693 

261, 81*9 

8,1*77 

7,163 

68,913 


5,722 


11,176 
19,731 

20,765 
11,21*0 
1*8,530 


111,1*1*2 


66,301 


U.S.  Treas- 
ury bills 
and  certif 

lea  tee 


9,U25 

2,757 

1,800 


58,810 
28,000 
10,000 
28,360 
61*,  513 
29,21*1* 

100 


60,000 
75,729 

26,637 
1,538 


396,913 


1*57,168 


55 


2U,1*00 
1,200 

ll*,000 

225 

11*,  000 
1,000 

1,870 


56,750 


1,635 
19,025 

1,750 

19,007 

1,000 


1*2,1*17 


19,500 

28,550 
6,000 

2,050 


56,100 


1,520,312 


Jj 


13,171* 
5,117 
1,168 

2,11*5 

1,576 

505 

31 

1,687 

7,298 

3,635 

8 

133 

106 

23,21*0 

91,1*91* 

3 

13,276 

2 

572 


165,170 


2,965 


l*,00l* 
100 

17,1*90 
187 

1,955 

3,033 

706 

92 

1,000 

32 

65 
673 
253 
676 
105 
1,691 


To  all  other  foreigners 


32,062 


2,1*36 

1,515 

869 

11*2 

ll*2 

Ul 

3**0 

9,357 

358 

17 

2,1*30 

17,61*7 


5,069 
15 

7 

572 

1,601 


7,26U 


59,921* 


1,029 

57,51*1* 

1*98 

9,988 

1,106 

59,538 

2,151 

6,338 

37,01*3 

29,983 

17,222 

619 

8,063 

1,366 

6,770 

5,729 

129,639 

1*31 

51,712 

993 

20,21*5 


1*1*8,007 


127,803 


1*1,15** 
9,113 
3U.891 
29,186 
20,280 

56,511 

16,1*99 
Ik, 592 
91,21*1 

1*,151 

23,995 
1*1*, 98U 
8,575 
1*8,336 
6o,68i* 
27,915 


532,107 


28,863 
1*7,1*38 

3,6a 
Uio 

6,1*25 

3,392 
5,1*1*9 

19,126 
1,602 
5,l8U 

27,1*05 


11*8,978 


2,81*0 

512 

3,699 
1,898 

9,21*1* 


18,193 


Deposits 


1,008 

51*.  318 

U98 

7,61*8 

1,106 

57,901 

2,029 

6,213 

26,55"* 

29,385 

17,006 

61U 

7,926 

1,366 

6,725 

5,537 

106, 81U 

1*26 

1*1*,  385 

993 

19,938 


U.8.  Trees 
ury  bills 
and  certif- 
icates 


398,390 


109,379 


1*0,662 
8,788 
33,696 
29,11*5 
20,269 

56,179 
16,1*99 
1>*,  529 
88,621 

l*,051 

23,873 
3**,107 
8,11*1 
!*3,939 
1*1*, 927 
27,583 


1*95,009 


28,51*9 
■»7,215 

3,390 
269 

6,1*11 

3,392 
5,1*1*2 

17,120 
1,588 
5,172 

27,108 


11*5,656 


2,793 
512 

3,686 
1,761 
8,367 


17,119 


21 

3,175 

1,630 


1,300 
50 

10,076 
396 

11*8 


13 

180 
7,>*90 

7,032 

305 


31,866 


18,27U 


129 


10 
22 


300 
2,520 


75 

8,603 

1,270 

15,732 

50 


28,711 


38 

200 

60 


215 


513 


93 

502 


595 


51 

710 

337 
72 
125 
U13 
202 

68 

5 

137 

32 

12 

15,335 

5 

21*5 


17,751 


150 


363 

325 

1,185 

19 

11 

32 

63 
100 

100 

1*7 

2,271* 

1*31* 

3,127 

25 

282 


8,387 


276 

23 

23** 

lUl 

ll* 


7 

2,006 

ll* 

12 

82 


2,809 


"*7 


13 

1*1* 
375 


U79 


1,165,553  79,959        29,576      55,566        52,331*         3,232 


Short-term  liabilities  pay- 
able  In  foreign  currencies 


Total 


l*6l 
21 

9 

131 

8 

2 

13 

80 

63 

11 

9 
16 

60 
1,37"* 

1*1*,  1*22 
21 


1*6,701 


6,551 


59 
71* 
11 

8 
2 

1 

I* 
1*13 


5 

1 

198 

315 

9 


1,101 


196 
111 


5 

1 

20 

1 
336 
670 


1*26 


5U3 


To  foreign 
banks  and 
offlolal 
institu- 
tions 


1*53 

21 

9 

129 

8 

13 

51 

5 

11 

1U 

60 
1,192 

UU,301 
19 


1*6,286 


1*,138 


32 

11 

8 
2 


197 

315 

9 


700 


196 
111 


5 

1 
20 

1 
336 


670 


1*21* 


17 
99 


5U0 


To 

others 


I82 

121 

2 


1*15 


2,1*13 


1* 
292 


1*01 


1/     Beginning  with  March  191*7,    Includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Section  III  -  Details  for  Month  of  July  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thousands  of  dollars ) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

13 
U,3l*2 

11 

1,591 

2 

2,715 

661* 

7 

316 

2,992 
1*03 

137 

59 

68 

35,030 

12,791 
6,828 

2,059 
1,U5 

389 

2 
20 

6 
10,336 

5,100 

5,350 

97 
11 

261 

3U 
181 

1 
1,777 

1*52 
25 

13 
1,535 

1 
1U5 

1,1*95 
661* 
V 
231 

1,1*13 

183. 

77 

32 

61* 

18,750 

6,312 

1,301* 
32,226 

285 

10 

320 

2 

356 

1*8 

1,251* 

198 

23 

21 
3 

1,996 
71*3 
60 

366 

211* 

3 
11*2 

2 
37 

2,171 

181* 

89 

2,U72 

6 

570 

2 

2,711* 

35 

11 

281 

3,823 

U13 

1 
89 

82 

152 

29,636 

12,281 
1,01*2 

283 

251 

77 

5 

3 

6 

1,020 

11 

2 

1,906 

i*,801 

161 

621* 
23 
23 

33 
235 

8 

21 

2,658 

1,1U1 
11 

981* 
6 

13U 
2 

1,776 

30 

8 

223 

1,861* 

231 

1 
Ul 

77 

125 

19,125 

i*,737 

827 

30,191 

8,765 

UU6 
U6 
503 
193 
31*9 

2,078 

8 

11*3 

935 

33 

66 

2,676 

12 

1,972 

365 

238 

10,063 

325 
1U2 

239 

19 
532 

151 
U8 

2 

5 
2,992 

1,255 

32 
5,7U2 

16,307 

269 

37 
7 

87 

56 

6 
211 

UU3 

2 

91 

1,209 

256 
20 

599 

172 
12 

1 

1 

2,955 

31*7 

11 

Finland 

Italy 

Norvay 

Spain 

U.   S.  S.  B 

Total  Europe 

67,969 

2l*,377 

2,839 

5,319 

3,208 

53,610 

8,526 
3,816 

l*,777 

U,37U 

lll*,262 

1*62 
63 

883 

21*5 

233 

3,71*7 
51* 
65 

1,^50 

218 

177 
3,067 

139 
3,731 

928 

1*1*1 

79,973 

8,701* 

1* 
2 

2 

1*9 

19 

115 
36 

7 

231* 

5,869 

13,266 

6,1*50 

1*1,808 

6,61*5 

16 

78 
2 

1*7 

16 

1 

17 
157 

11*3 

17 

6,275 

Latin  America: 

1 
1 
«~ 

7 

61 
1*52 

3 

290 
1*5 
1*35 
102 
12U 

2,1*16 

52 

26 

990 

10U 

172 

1,687 

5 

3,020 

791 
282 

11*8 

6 

1*13 

116 

10 

1,101 

39 
180 

2 
2 

131* 

375 

21* 

110 

20 
12 
32 
26 
99 

223 

231 

51 

3 

909 

221 

71* 
1*2 

771 
63 
772 
217 
3U9 

2,1*71* 

8 

11*6 

1,11*0 

36 

105 

3,631 

12 

3,690 

536 

3U8 

5 

92 
5 

8 
117 

310 

1,060 
151 

35 
17 
62 
10 

25U 

3 
16 

2 

16 

277 

72 

18 

2 

Bolivia 

Brazil 

Mexico 

Netherlands  West  Indies 

Peru 

Other  Latin  America . . . . 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

15,903 

525 

10,51*1 

529 
901 

12 

7 

51* 

51* 

108 

8 

39 

373 

2,085 

2,660 

1,9U3 

ll*,298 

1,71*8 

1*91* 

7* 

51*6 

929 

115 

8 

7U 

58 

115 

8 

39 

385 

2,277 

5 

11 
2 

7 

1* 

11 

15 

101 

5 

5 
137 

8 
2 

1* 
2 

6 

1 

2 

1 
10 

358 

1,1*1*3 

125 

11 

1 

59 
50 

187 

19 
299 

33 

1 

5 

1 

10 

3 

5 

53 

7 

7 

3 
75 

353 

1,35U 

117 

10 

1 

30 

38 

176 

19 
291 

2,389 

1 
7 

3 
10 

11 

1 

2 

India 

29 

16 

2,552 

53 

8 

27 

Other  countries: 

1*37 
60 

16 

73 
831* 

12 

5 
17 

119 

7 

31 

60 

2 

73 

698 

275 

7 
13 

118 

39 

1* 
127 
383 

- 

3 

1 
66 

36 

1 
111 
29U 

UU2 

3 
11 

U 
23 

27 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

Total  other  countries.. 

1,1*20 

126 

861* 

295 

118 

553 

- 

70 

1U 

1,1*27 

602 

273 

- 

552 

- 

503 

100 

- 

- 

U03 

- 

203,258 

105,523 

12,313 

51,585 



22,108 

11,729 

113,321* 

lU,2l*3 

12,061 

51,850 

23,683 

11.U87 

6o 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1950 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


l/  Beginning  with  March  19!»7,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Country 

Total 
short- 
tern 
claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans 

to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
ous  toners 

Other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

16 

H*,577 

20 

2,026 

2,697 

30,158 

25,21*5 

131 

17,050 

3,31*2 

861 

55 

1*13 

6 

3,336 

3,028 

10,660 

1 

7k,  929 

5,686 

1*,270 

16 
13,875 

1,991* 
2,695 

29,693 

25,136 

126 

16,1*83 

2,856 

759 

55 

385 

5 

3,293 

2,800 

5,21*3 

1 

11,1*1*6 

5,686 

U,o67 

126,611* 

1,21*9 

619 
163 

26,125 

10,61*6 

29 

6,71*7 

1*37 

9 
17 

1,660 

1,015 
793 

2,855 
5,686 
1,372 

372 

1 
17 

3,311 

6,276 

1 

138 

1*11* 

331 
13 

26 

163 
2,051 

3,952 

1,951* 
19,020 

15 
2,939 

129 

7 

152 

212 

96 

1,31*3 

632 

292 

1*6 

355 

5 

1,1.36 

875 
2,001 

925 

285 

11,71*5 

1 
9,315 

1,21*5 
2,508 

105 
8,002 

8,255 

1,373 
136 

171 

7U7 

398 

1 

3,7H* 

1*56 

36,1*27 

12,1*26 

702 

20 

32 

2 

1*65 
109 
5 
567 
1*86 

102 

28 

1 

1*3 

228 

5,1*17 

63,1*83 

203 

1.79 

12 

29 

2 

1*61. 
109 

1*17 
U56 

96 

26 

1 

38 

189 
3,786 

55,12U 

200 

It 
8 
3 

1 

9 
29 

6 
2 

5 

39 
809 

655 

3 

1,583 

l,83U 

209 

5 
lUl 

1 

822 
7,70U 

Ttnly 

U.  S.  S.  R 

198,507 

59,1*22 

71,893 

61,1*28 
71,523 

8,882 
5,1*61. 

112,859 

3U, 038 
1*0,300 

6,068 
63,875 

3,321* 
1*6,120 

26,181 
1,1*95 
1,625 

39,378 

1,093 

10,1*97 
3,957 
2,659 
5,893 

2U, 017 

lit,  590 
291,072 

21,578 
3,61*1 
2,821 

101* 

7,963 
18,662 
5,239 
5,829 
1,1*87 
7U9 

1*,206 

997 

16,106 

1,986 

150 

12,1*28 

1,832 

5,787 

i*,66U 

1*72 

1*5 

10,775 

6 

1,260 

1,31*7 

73 

3&0 
>*,910 

693 

1*6,808 

U, 509 

78,821 

233 

2 

21* 

13 

38 

265 

1 

i*,786 

13 

50 

1 

111 

1*10 

15 

5,962 

Latin  America: 

1*0,533 
6,070 

63,899 
3,337 

1*6,158 

26,1*1*6 
1,1*96 
1,625 

1*1*,  161* 

1,106 

10,51*7 

3,958 

2,659 

6,ooi* 

2l*,l*27 

ll*,605 

297,031* 

21,582 
3,653 

lit, 681 

101* 

7,961* 

18,676 
5,21*0 
6,230 
1,1*89 
75"* 
7,522 

87,895 

UU,  1*97 
3,871 

110 

7,261 

1*,820 

19,900 

l*,291 

9,730 

8 

10,755 

1*2 

1 

23U 

li*,355 

5 

188 

335 

31 

i*,833 

1,793 

3,75>* 

70,255 

21,228 

1,328 

7"»9 

11 

819 

8,912 
3,923 
1,600 
1,051 
9>* 
2,695 

1*2,1*10 
261 

15 
5,750 
1,865 

18,396 
1,520 

1*0,986 
1,33"* 

11*,  518 

9,379 

997 

1,31*6 

6,029 

1,082 

5,380 

1,1*20 

1,1*20 

61*3 

16,077 

10,090 

18 

107 

731 

150 

15,060 

12,096 
25 

8,219 

3,669 

855 

1,135 

37 
1,237 

53 

67 

9 

1 

5 

21*3 

3,821 

13 
1*5 

111 

175 

2 

165 

2 

15 

12 
13 
22 

1 

131* 

k 

1 

11 
k 

1 
20 

831 

1 

22 1* 
9 

1,086 

Bolivia 

Chile 

Netherlands  West  Indies 
nnH    Surinam ,,«  i 

Other  Latin  America.... 
Total  Latin  America.... 
Asia: 

China  and  Manchuria.... 

130,617 

75 
2,256 
2,062 

93 
7,11*1* 

1,697 
1,315 
1*,212 
1*01* 
637 
1,306 

1*3,392 

2 

19 
10 

5,029 

1*,1*92 

38U 

1 
15 

1 

108 

2 

1 

273 
38 

3,021* 

1 

17 

32 

18 

205 

3, 60S 

1* 

12 

11,860 

1 

11* 

1 

1*01 

2 

5 

3,316 

15,6l6 

1* 

11 

11,81*5 

1U 

293 

5 
3,315 

1 

India 

Total  Asia 

72,279 

5,885 
3,861 

78 
7,031 

U,  71*6 
21,601 

21,201 

5,060 

15,1*87 

128 

1 

Other  countries: 

82 
5 

1 

33 

101 

1,351 
3,856 

61 
1,199 
2,173 

i*,19l 

1 

1*9 
607 

i*,8U8 

38,612 
10 

32 
230 

Ik 

38,958 

38,21*9 

7 

20 
95 
63 

50 

2 
6 

313 
3 

10 

135 

5 
1*66 

Egypt  and  Anglo- 
Union  of  8outh  Africa.. 

Total  other  countries.. 

60,559 

7,891 

222 

8,61*0 

38,1*31* 

58 

- 

- 

- 

- 

- 

- 

- 

- 

- 

756,851. 

51*5,601* 

180,975 

85,761* 

176,712 

102,153 

211,250 

191,361* 

3,987 

15,899 

Ska 

•■H9 

win 
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Section  III  A  -  Preliminary  Details  for  Month  of  September  1950 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Total 

short- 
term 

liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
>wnyH  and 
official 
Institu- 
tions 

To 
others 

Total 

Deposits 

U.S.   Press- 
ury  bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Europe: 

36,297 

111,607 

6,11.5 

36,1*01 

15,715 

255,570 

286,355 

1*1,81*9 

30U ,  96!* 

255,51*6 

80,081 

12,359 

39,063 

6,131* 

13,!*37 

109,825 
603,767 

9,778 
71*7,1*03 

5,2U5 
56,878 

35,271* 
55,171 
5,620 
27,825 
lU,723 

195,699 

283,608 

35,226 

26U, 581 

225, 151* 

60,328 

11,629 

31,169 

i*,75l* 

5,886 

10U,106 
1*55,560 

9,172 
1*22,731 

1*,16U 
36,862 

15,518 
1*3,1*92 
5,!*52 
17,513 
ll*,722 

75,U9lt 
236,980 

25,179 
221,077 
133,016 

21,612 
11,610 
30,796 

i*,7l*5 

5,751 

29,010 

278,891 

9,172 
377,256 

i*,158 
31*, 653 

3,725 
3,222 

9,000 
118,182 

1*3,000 

10,000 
1*1,170 
83,313 
3U, 71*1* 

100 
53,000 

76,667 

31,1*35 

1,681* 

509,21*2 

752,1*98 

16,031 

8,1*57 

168 

1,312 

1 

2,023 
3,628 
1*7 
2.331* 
8,825 

3,972 

19 

273 

9 

135 

22,096 

100,002 

1U,0U0 

6 

525 

1,023 
56,116 

503 
8,569 

992 

59,592 

2.731* 

6,621 
1*0,366 
30,326 

19,710 

730 

7,862 

1,371 

7,51*1 

5,573 
1U5,371 
606 
286,521*     . 

1,081 
20,008 

1,001 

55,722 

503 

7,281 

992 

57,955 

2,669 

6,1*79 

29,81*6 

30,01*3 

19,1*1*5 

727 

7,766 

1,371 

7,522 

5,!*10 
120,01*1 

571*   , 
19»*,38l2/ 
1,081 
19,701 

570,510  2/ 
106,772 

21 
379 

629 

1,293 
1U 

10,076 
276 

172 
10 

13 

150 

5,655 

91,8822/ 
305 

1 
15 

659 

3UU 

51 

11*2 

1*1*1* 

7 

93 

3 

86 

6 

13 

19,675 

32 

261 

2 

320 

22 

7 

279 

13 

2 

17 

66 

1*3 

32 

9 

10 

11*6 
2,836 

38,11*8 

8 

311 
22 

7 

11*2 
13 

17 
36 

2 

32 

9 

118 

2,627 

38,060 

7 

9 

137 
2 

30 
1*1 

9 

1 

28 

209 

88 

1 

»1nl«nrf, 

Italy 

FVrijmd 

u.  S.  S.  B 

3, 031*, 1*19 

2,289,21*2 

1,596,097 
1*1*9,306 

223,086 
7,891* 

132,806 
1*6,117 
1*7,091* 

166,598 

27,030 

7,637 

87,919 

12,058 

3!*,!*00 
28,069 
i*,076 
25,759 
1*8,681* 
32,738 

931,965 

71,132 
1*1, 706 
50,1*96 
1*3,250 
12,81*6 

8,551 

383,227 

292,737 

11,11*1 

6,021 

82,313 

1,003,1*20 

183,903 

703,219 

110,8752/ 

21,831* 
1*37 

1*1,958 

1*1,1*03 
3,563 

555 

1,333,596 

1,208,283 

6,U79 

117,1*86 

10,277 

81* 
70 
10 
22 

305 
12,61*1 

75 
7,598 

6,389 
50 

7,827 

1*,261* 

Latin  America: 

268,91*0 
19,01*1 

187,080 
76,888 
65,869 

259,566 
1*1,832 
22,61*3 

177,156 

29,012 

57,965 
72,191 
23,968 
73,921 
101,81*5 
65,77!* 

l,5!*3,69l 

229,1*91 

8,1*97 

11*7, 600 

1*6,199 

1*7,531 

203,838 

27,062 

8,261* 

89,9»*5 

21*,  178 

3>*,659 
28,51*2 
16,578 
27,097 
1*8,988 
39,797 

55 

25,580 
500 

12,000 

12,500 
900 

1*,871 
56,1*06 

1,000 

100 

28,025 

5,550 
21,518 

1,000 

6,350 

603 

li*,  791* 

82 

1*37 

11,660 

32 

127 

2,026 

120 

259 
1*73 
2 
1*38 
301* 
2,188 

39,!*12 
10,1*63 
39,"*78 
30,683 
18,336 

55,727 
1>*,770 
l'*,375 
86,925 

1*,833 

23,306 
1*3,1*1 

7,390 
1*6,602 
52,6li* 
25,977 

511*, 332 

27,833 
M,955 

3,521 

856 

6,770 

!*,161* 
6,883 

21,1*79 
1,555 
5,576 

26,291* 

39,120 
10,065 
37,079 
30,596 
18,331 
55,370 
Ik,  770 
11*,  2l*9 
7'+,123 

U,833 

23,071 
3!»,3l*0 
7,3!*9 
^3,315 
1*6,213 
25,825 

208 

328 

2,389 

65 

5 

52 

126 
161 

160 

1,503 

1*1 

3,287 

12 

102 

37 
81 
2 
6 
2 
1 

1* 
286 

1 

208 

222 
2l*3 

11 

2 
6 
2 

16 

221 
21*3 

26 
81 

1 

1* 
270 

1 

208 

1 

Brazil „.. 

Dominican  Republic .... 
Guatemala , ,  , . 

Netherlands  West  Indies 

Republic  of  Panama. . . . 

Other  Latin  America... 

Total  Latin  America... 

1,028,266 

39,895 

1*78,61*9 

27,21*1* 

8,1*39 

1,093 

501 

592 

China  and  Manchuria... 

101,1*66 
89,181 
55,859 
73,031* 
19,61*9 

12,736 

398,596 

318,002 

3l*,6l*2 

11,608 

112,255 

73,633 
W*,133 
52,019 
72,178 
12,879 

8,570 

391,711 

296,502 

33,087 

6,030 

85,190 

1,501 

2,1*27 

l,"*23 

903 

33 

19 

2.931* 

3,765 

1*28 

9 

1,877 

27,5^2 
1*1*,  729 

3,270 
1*01 

6,761 

It,  161* 
6,867 

19,1*59 
1,536 
5,561* 

26,019 

38 
200 

253 

26 

251 

!*55 

9 

16 

2,020 

19 

12 

275 

93 
319 

2 

2 

21 

2 
771 

93 
319 

2 

2 

21 

2 
771 

- 

1,227,028 

1,075,932 

57,193 

15,319 

11*9,886 

11*6,312 

238 

3,336 

1,210 

1,210 

- 

Other  countries: 

15,589 
37,639 

63,590 
33,735 
61,352 

12,788 
36,965 

59,820 
31,679 
52,168 

11,81*8 
17,3"*5 

17,11*2 
11,1*32 
!»7,839 

105,606 

19,500 

1*2,660 

20,163 

1,200 

9U0 
120 

18 

81* 

3,129 

2,37U 

67U 

3,769 
2,056 
9,117 

2,369 
67I* 

3,731 
1,930 
8,366 

60 
502 

5 

38 

66 

2U9 

1*27 

1 
67 

1*12 
66 

15 

1 
1 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

Total  other  countries. 

211,905 

193,1*20 

83,523 

1*,291 

17,990 

17,070 

562 

358 

1*95 

1*78 

17 

1,61*1*, 305 

1,61*1*,  305 

85,310 
1*,  171, 701* 

1>98,759 

60,236 

- 

- 

- 

- 

- 

- 

- 

8,991*  ,9l*J* 

7,1*39,  W*8 

2,957,621 


310,123 

L, 502, 913 

1,319,3132/ 

11*9,196  2/ 



31*,  1*01* 



52,583 

1*7,155 

5,1*28 

l/  Beginning  with  March  19l»7,  includes  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  In  August  data  Include  for  the  first  time  certain  deposit 


balances  and  other  assets  which  had  been  held  in  specific  trust 
accounts  but  which  had  been  previously  excluded  from  reported 
liabilities . 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1950 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars ) 


Country 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities 

ForelgD  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

21 
9,751 

2 
1,026 

5 

>*5,356 

1*5 

U 

568 

5,316 

1*51 

69 

1*8 

127 

31,211* 

25,31"* 

727 
120,0l*U 

2,106 
198 

1(2,170 

6 

It 

23 

9"* 

7 

1 

90 

2,912 

15,231* 

128 

229 
16 

122 

1* 

7 
26 

1 

1,398 

570 

21 

1,700 

2 

278 

1,992 

35 

U89 

3,725 

219 

57 

27 

17 
20,776 

6,518 

531* 
36,390 

3,866 

5,321 

1*80 

5 

182 

U9 
886 

186 
11 

3,556 

2,376 

60 

13,112 

395 

5>* 

890 

h 

3 

601* 

13 

1 

19 

20 

2,572 

616 

5 

5,196 

10,062 

3 

3,027 

3 

831 

33 

2,813 

95 

2 

1,21*2 

2,880 

1*1*9 
183 

22 

118 

2U,  208 

20,206 

506 

500 
1*93 

372 

3 

2 

12 

69 

15 

7 
2,786 

12,138 

lU 

1*33 
5 

15 
2 

1,012 
133 
263 

21* 
1,355 

558 

3 

1,21*9 

3 

156 

33 

1,366 
90 

175 
1,605 

137 
113 

20 

1*5 
17,585 

2,968 

21*0 
25,788 

12,386 

1*89 

1"*3 
1*21* 

23 
809 

31 
70 

2 

29 
1,130 

2,061* 

227 
-5,1*1*1 

171,9>*8 

21*8 

1 

11*1* 

1* 

108 

23 

50 

5 

2 

10,510 

23U 

196 

87 

11,612 

356 
31* 

636 

20 
261* 

3 

13 
1,352 

2,1*78 

25 
5,l8l 

28,7*5 

70 

1 

89 

53 

10 

266 

3 
266 

90 

6 

356 

211 

21 

7 

Italy 

U.   S.   S.   R 

62,973 

2,373 
2,675 

9 
9 

1 
10 

32 

1 

1*9 

11 

1 

82 
79 
87 

371 

26 

1 

56,621 

16,1*11 

3,800 

33,1*82 

2,91*0 

13,939 

232,385 

6,668 

12,638 

Latin  America: 

61*2 

62 

1,20U 

695 

583 

1*,262 

26 

83 

1,733 

15I1 

U03 

2,595 

12 

3,158 

2,272 

1*08 

18,292 

1*70 

2,1*55 
36 
10 

287 

3 

271 

10 

22 

31*3 

3,907 

28 

3l*l* 
38 

609 

1,030 

820 

5 

1*29 

53 
71*5 
112 

79 
2,201 

21* 

83 
628 

123 

38O 

791* 

10 

1,507 

1,1*70 

312 

8,950 

1*58 

1,1*31 

10 

7 

61 

1 

2U8 

10 

22 

136 

2,381* 

11*2 

205 

I69 

363 

I,l80 

1 

1,011* 

68 

1*81* 
539 

31* 

253 

60 
103 
21*0 

1*2 

31 

12 
702 

2 
265 
18U 

1* 

803 
66 
596 
587 
216 

2,208 

59 

2U7 

1,1*3 

1*36 

516 

13,651* 

8 

2,688 

1,716 

311* 

66 

36 

17 
30 

5 

25 

5 

200 

1,211 

2 

2 

39 

17 

81* 

5 
37 

6 

85 

279 

7 

380 
65 
1*53 
373 
172 

1,750 

51* 

216 

765 

336 

302 

1,577 

8 

2,156 

1,218 

213 

10,038 

Bolivia 

Netherlands  West  Indies 

Other  Latin  America.... 
Total  Latin  America.... 

Asia: 

China  and  Manchuria.... 

2,871* 

51 

212 

191 

I*,l65 

1* 
196 

11* 
6 

1 

1,932 

8 
777 

2 

2 

17 

15 

25,257 

1,599 

l* 
25 

216 

1* 

51 

559 

1,1.1*9 

363 
791* 

6 
17 

1* 

266 
U7 

116 
3 

10 
57 

2 
63 

13 

311 
61*2 

6 
17 

1* 

32 

39 

65 

3 

8 

55 

1,182 

1*0 

61 

3 
1* 

2 

6 
3 

2 

2 

U5U 

27 

221 

821 

1,683 

300 

78 

110 

13 

Other  countries: 

99 

7 
1U6 
738 

990 

3 

2 

5 

13 

21* 

7 
136 
506 

673 

72 

2 
131* 

208 

8 
83 

91 

106 

127 
129 
632 

99"* 

21 
2 

56 
56 

66 

127 
117 
1*55 

19 

8 
75 

1* 

in* 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

Total  other  countries . . 

13 

23 

765 

102 

1*8 

238 

80 

156 

2 

- 

- 

- 

- 

- 

- 

- 

- 

176,953 

69,326 

5,615 

52,265 

31,6>t5 

18,102 

3l6,9>*0 

25,001 

17,131 

50,159 

189, 213 

35,1*36 

*.:>'. 
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CAPITAL  MOVEMENTS 


Section  Y  -  Supplementary  Data  by  Countries 
Table  2.   -  Long-Tern^  Claims  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  calendar  year  in  thousands  of  dollars) 


Country 


Europe: 

United  Kingdom. 

France 

Belgium 

Denmark 

Finland 

Germany  2/ .... 

Greece 

Italy 

Luxembourg 

Netherlands .... 

Norway 

Portugal 

Rumania 

Spain , 

Sweden , 


Svitierland . . . 
U.  S.  S.  B.... 
Jugoslavia.. .. 
Other  Europe . . 

Total  Europe.. 

Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brat 11.... 


Chile 

Columbia... 
Costa  Rica. 


Cuba 

French  West  Indies  and  Guiana. 
Mexico 


Netherlands  West  Indies  and  Surinam. 

Panama 

Peru , 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia; 

China  and  Manchuria. 
French  Indo-China... 
Hong  Kong 

India 

British  Malaya 

japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  }J 


Total  Asia.... 
Other  countries : 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


L 


Total  other  countries. 

Unidentified 

Grand  total 


Claims  on  foreigners 


19U7 


15,000 
2,012 


3,795 

36,257 
27,1*56 

11,985 


17,050 


113,561 


10.1*08 


2,010 

5,007 

27,676 

5,7>*3 
10,639 


1*,330 
3,900 

23,196 

2 
10,353 


92,856 


5,20lt 


51 


5,255 


222,080 


19U8 


7,550 

16,600 

7,617 


l,65l» 

9,688 
20,1*1*7 


506 


l!*,863 


90,916 


10,11*1* 


2,010 

1*,000 

19,580 

3,290 
9,189 

l*,o8o 
2,1*1*6 

20,771 

I*, 097 
11,953 


81.U16 


75 


75 


182,551 


19>*9 


6 

29,700 

9,812 

16,600 
2,1*51* 


11,811 
15,309 


18,381* 

337 

1,570 

3,500 
6,000 


115,1*83 


lit, 055 


2,010 

U, 000 

18,861 

2,7U6 
9,575 

3,830 
1,391* 

18,555 

6,1*17 
9,686 


77,071* 


5,200 


5,200 


211,812 


191*7 


1*1*1* 
215 

90 
18 

26 

1 

3 


808 


21 


21 

1*6 

51* 


21 

6 

60 
66 


27U 


26 

3,1*61* 

1* 
6 


3,500 


26 

5 
1 


32 


1*,635 


Liabilities  to  foreigners 


191*8 


263 

187 

73 

16 

25 

1 


571 


19 


63 


65 


1*2 


122 
66 


358 


26 


32 


26 

1 


27 


1,007 


1/     Having  a  maturity  of  more  than  one  year  from  date  of  issuance.     See  headnote 

to  this  section  for  further  lnforaation  on  the  figures. 
2/     Beginning  with  March  191*7,   Includes  balances  in  accounts  opened  by  occupation 


191*9 


170 

115 

78 

15 


382 


21 


63 


31 

111* 
66 


282 


26 


32 


23 


23 


7"*0 


authorities  for  foreign  trade  purposea. 
3_/     Beginning  with  January  I9U8,    includes  data  for  Pakistan,  Burma, 
and  Ceylon,   previously  included  with  India. 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINE3S-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  oertaln  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of  four  tables. 


Tables  3  and  k,  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  oomplled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,    were  published  In  the  November  195°  Issue. 


Table  3.   -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1950 

(In  thousands  of  dollars) 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Banks  for 
coopera- 
tives 


Commodity 
Credit 
Corpora- 
tion 


Export- 
Import 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 
home 
loan 
banks 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 


Total  income. 


Expense: 

Cost  of  commodities  and  supplies  sold..... 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subeidles,and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offa: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Net  Income,   or  loss   (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve   for  losses  on  commodities  and  supplies . . 

Operating  reserves 

Other  reserves 


Set  adjustment  of  valuation  and  operating  reserves 
Ret  income,  or  loss  (-) 


8U,36U 
82,659 

360,51*7 
Wt,968 

20,275 

1U,70U 

223, 5U6 

7,219 

1,150 

2* 

37,!*58 


1,616,191* 

82,585 

8,563 

187,196 
1*0,285 
17,38o 
12,91*5 

1U1.005 

168 

1,150 

206 

36,91*1* 


,706 

998 

11 

21*5 

* 
1*8 


1,237,017 

7,1*1*3 
592 


11,215 


62,516 


1,987 

26,527 

300 

120,W»9 


15 


2,511,792 


2, 11*1*,  622 


10,008 


1,256,275 


62,531 


l!*9,302 


1,857,192 
97,31*5 

101,21*7 

36,278 

11*0,671 

15,391* 
22,1*12 

15,709 
1*8,616 

35,21"* 

7,863 

65,376 

lit 

3A61 

332 

128 

2,1*1*7,251 


1,81*2,535 
5!*, 51*1 

77,588 
35,761 
73,531 

7,691. 

12,360 

15,709 
36,156 

1,733 

811 

13, 5*9 

11* 

553 

332 

30 


1,758 
1,758 


1,1*9!*,  25U 

32,557  1/ 

123 
15,283 

289 
113 


7,878 

30U 
87 


12,578 


1U 


30 


6,1*11* 


10 
1,069 

532 


2,172,897 


3,551* 


6U,  51*1 


200,083 

-11,1*27 

-6,795 

-373,11*8 

-267 

-59,983 

-251,538 

-186,997 


-28,275 


60,121* 

-1,99* 

-38 

-373,11*8 

1 

-2U,  1*79 

-339, 52U 


6,1*51* 

1,313 
-1,833 


-51*3 


1,550,889 
-2911,615 

6i*,U80 

-373,11*8 

-2U, 1*38 

-333,107 


13,1*62 


8,025 


1*9,068 


21 


-367,799 


5,912 


-627,721 


1*9,090 


11*1,277 

1,132 
-113 


1,019 
11*2,296 


3,oUo 


189 
30 


3,259 


37 
1,1*21 


183 


1,61*1 


1,618 

1,757 
-6 


1,750 
3,368 


7,3"»0 

5,771 

1*3 


1*56 

7 


13,617 


6,236 
1,326 


515 


5,532 


5,532 


Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   191*9 

Net  income,  or  loss  (-),   for  the  twelve  months 

ended  June  30,   1950 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings. 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
June  30,   1950 


-3,01*0,879  r 

-186,997 

-206,21*3 

1,1*56 

-122,385 

-52,558 

-l*,08l 

56,351* 


-71*,  010 

-367,799 

-206, 2U3 

1,1*56 


-52,558 

6,221 

75,817 


3,555,33!* 


-617,116 


28,1*35 

5,912 
-1,828 


32,519 


-170,515 
-627,721 


1.9,090 
-1*8,1*1*8 


-6U2 


11*2,296 
-11*2,863 


1*91 
77 


-798,236 


62,661 
3,368 

-17,000 

1*9,029 


8,957 

5,532 
-1,883 


-3,1*27 
-108 


9.071 


Footnotes  at  end  of  Table  U. 


(Continued  on  following  page) 
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Table  3.   -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1950   (Continued) 

(In  thousands  of  dollars) 


Federal 
Inter- 
mediate 
credit 
banks 


Sale  of  commodities  and  supplies 

Sale  of  services 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 


Total   income. 


Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovingB from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves , 

Other 


Total  expense . 


Net  income,  or  loss  (-),  before  adjustment  of 
valuation  end  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies.. 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating  reserves 
Net  income,  or  loss  (-) 


Changes  in  unreserved  earned  surplus  or  deficit: 

Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   I9U9 

Net  income ,   or  loss   ( - ) ,   for  the  twelve  months 

ended  Juno  30,   1950 

Transfers  to  ( - )  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits; 

To  General  Fund  revenues  -  deposit  of  earnings.. 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,   1950 


Footnotes  at  end  of  Table  1*. 


11,176 

1,11*6 

12 


219 
9 


12,563 


8,11*2 
1,357 


259 


9,759 


2,801* 


2,805 


25,269 

2,805 
-1,230 


-39U 


?6,li50 


Corporations   -   (continued) 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


It.OlU 


7,923 


12,71*2 


Home 
Owners' 
Loan 

Corporation 
(in  liq- 
uidation) 


Production 
credit 
corpora- 
tions 


9,827 
90 

31 

1*9 

1,593 
11,590 


2,718 


10, 02 U 


2,000  6/ 

556 

60U 

2,036 

It 

1 

99 
11 

66 

-32 


-32 


9,992 


9,992 
-9,992 


-9 
30 


2,e 


8,902 


15 


8,908 


1,1*68 
8,908 


2,510 
12,887 


Public 
Hous  ing 
Adminis- 
tration 

£/ 


938 


229 
73 


1,21*8 


1,339 


21*1* 


1,588 


-339 


-339 


17,11*1 
-339 


16,801 


3,355 
7,681 


3? 


Reconstruction  Fi- 
nance Corporation  3/ 


Exclusive 
of  assets 
held 
for  the 
U.  S. 
Treasury 


11,121 


665 
6,3M 
6,285 
3,U73 

6,652 

61 


23,1*8% 


-12,363 


-66 


-1*5 


-12,1*08 


-61*,  3  57 
-12,1*08 


1,082 
-75,681* 


(Continued  on  following  page) 


3U,920 

15,321* 

12,905 

1,158 


8,650 


72,953 


22,6ll* 

I*, 102 

16,392 


1,231* 


1*1*,  3U2 


28,616 


-8,521* 


-8,521* 


20,092 


250,000 
20,092 


-20,732 
-187 


250,000 


Assets 
held 
for  the 
U.  S. 
Treasury 

y 


31"*, 089 
i*,385 

71*1. 


9,161* 


Tennessee 

Valley 

Authority 


328,382 


293,003 


1*,578 


12,190 


609 
12,987 


17,655 

55,609 

1*83 

19 


2,508 
?6,27U 


32l*,265 


1*.  117 


15,820 
30,1*71 

938 

1,603 

2,707 


8,757 


60,298 


15,976  1/ 


U,ll7 


-51,673 
1*,117 


-''7,556 


15,976  2/ 


ll*,S29 
15,976  2/ 


30,805 


Other 
1/ 


1*7,1*31* 

26,976 

31*1 

32,51+1 

1 
353 

11,1*7!* 

112 

3,522 
122,753 


39,1*57 
23,1*01* 

1* 
15,363 
12,273 

1,211 

It, 697 

15,610 
"*,735 

31*5 
113 
556 

332 
118,100 

it, 653 


-38 

-20 
-10 


-71 


i*,58d 


•196,225 

l*,582 

630 


-11,1*00 
6,233 
72,977  8/ 


■J  23, 203 


66 


Treasury  Bulletin 


CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.   -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1050  (Continued) 

(In  thousands  of  dollars) 


Certain  other  buelnese-type  activities 


Total 
certain 
other 
business- 
type 
activities  2/ 


Farmers' 
Home 
Adminis- 
tration 


Disaster 
Loans ,  etc . , 
Revolving 
Fund  (Farmers 
Boas  Adminis- 
tration) 


Federal 
Housing 
Adminis- 
tration 


Federal 
Works 
Agency 
10/ 


Public 
Housing 
Adminis- 
tration 

■QJ 


Sural 
Electri- 
fication 
Adminis- 
tration 


Other 
22/ 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 

Other 


Total  Income. 


Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Bet  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


18,1.83 

1,778 

7U,0°6 

173,351 
It, 683 
2,895 
1,759 

82,51*1 
7,050 

20 

5l*t 

367,170 


1U.657 
U2,803 

23,658 

517 

67,lUo 

7,700 

10,053 

12,U6o 

33,^81 

7,053 

51,827 


97 

27>*,35l* 


92,815 


159 

28,1*83 
20 
-95 

283 


19 

206 

29,075 


3 
U51 

1 


16 


U71 


322 

25,833 

2,798 

1*6 

1*5 

33,178 

6,792 

25 

37 


1*80 


7 

1*  ,663 

1,081* 

1 

82,258 


39_ 

88,052 


U88 
27,1*01 


U,7lU 
1,I*0U 


73,600 

U71 

3 


1U8 


25,071 


69,075 


1*96 


-39,999 


-25 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies. 

Operating  reserves • 

Other  reserves 


Bet  adjustment  of  valuation  and  operating  reserves. 


Het  Income,  or  loss  (-). 


139,959 

-9,1*1*2 

-6,757 

-268 
-35,501* 

87,987 
180,802 


1U1*,1*05 
-185 

-30,568 


-1*,520 


-123 


113,651 


-I*, 61*3 


73,652 


-U.668 


65 


16 

1 
2,861* 

30,835 
57,217 

3 
-9,330 

-283 

-9,610 
1*7,607 


6,118 


251 

10,007 
1*,859 


36_ 

15,152 


7U.222 
36,81*8 

5,881 
l*,837 

516 

291 

256 

50,505 

13 

99,l!*8 


25,071 


22,868 
7,078 


21 


-•9,031* 


-2l*,926 

292 

-6,757 

-326 
-6,792 


-9,03U 


-31,718 


29,967 


-U.&96 


-260 


-260 
-5,156 


Changes   In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   19*9 

Bet  Income,   or  loss  (-),   for  the  twelve  months 

ended  June  30,   1950 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits; 

To  General  Fund  revenues  -  deposit  of  earnings. 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
June  30,   1950 


-2,966,870  r 
180,802 

-122,385 

-10,302 

-19,1*63 

-2,938,218 


-1*8,101 
73,652 


-10 
-1*  .668 


13,033  r 
1*7,607 


■1,970,392 
-9,031* 

-l*,71l* 
-25 


25,552 


-it, 678 


-1,000  137 


59,61*0        -i,9eu,l65 


Footnotes  at  end  of  Table  U. 


-576,671* 
-31,718 


-10,302 
-18,657 

-637,351 


-ll*,090 
-5,156 


-19,21*7 


18,1*83 
1,778 

333 

111*,  152 

1*99 
1,758 


7,050 

1 

105 

1M*,159 


1"*,657 
5,955 

1*68 

29 

216 


7,018 

2 

I* 
1,276 

6 
1*9 


29,680 


lli*,i*79 


39 

73 


15 

-l*,i*87 


-l*,36o 


110,119 


-370,636 
110,119 

-117,671 

* 

219 

-377,968 
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Table  4.  -  Source  and  Application  of  Funds  for  the  Twelve  Montha  Ended  June  30,   1950 

(In  thousands  of  dollars) 


Funds  applied: 


To  acquisition  of  assets: 

Loans  made 

Purchase  of  investments: 

Public  debt  obligations  of  United  States... 

Other  securities 

Purchase,   construction,   or  Improvement  offixed' 
assets 

Cost  of  acquiring  collateral  on  defaulted  'loans' 
Other 

Total  acquisition  of  assets...., 


Grand 
total 


Total 
corpora- 
tions 


Corporations 


Banks  for 
coopera- 
tives 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


lit, 008,11.5 

80!*,938 
1,096 

169,801 

1*8,  1*86 

1,387,316 


16,1*19,783 


To  retirement  of  borrovings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes !!!!.'! 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus:"" 

To  U.  S.  Treasury 

To  others 


818,820 


General  Fund  revenues  -  deposit  of  earnings' 
Dividends 


Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 

Funds  provided : 


2,1*59,818 

202 

116,113 

1,1*71,758 

272,505 
1U,639 

122,385 

55,515 

1,700 


6,356,982 

755,391* 
921 

167,363 

8,058 

1,387,299 

8,676,016 


61*6,837 


i*,51l*,636 


252,157 
36,566 


By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes!.'."! 
Sale  or  collection  of  investments : 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations! 

Other  securities 

Sale  of  fixed  assets !!!!!!!!!!!.'!!!! 

Sale  of  acquired  security  or  collateral *' 
Other , 


Total  realization  of  assets. 
By  Income 


By  borrowings,  capital  and  surplus  subscriptions 
and  appropriations:  ' 

Borrovings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 'agencies 

From  the  public 

Capital  and  surplus  subscriptions:'* 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury!!*!.'!! 
General  Fund  appropriations  -  expended  ." 
Other ,  "" 


22,01*1,962 


9,732,362 
202 

703,295 

26,803 

32,310 

11,686 

1,236,235 

11,71*7,893 


1,265,571* 


Total  borrowings,  capital  and  surplus  subscrip- 
tions ,  and  appropriations 


By  decrees,,  in  working  capital  and  deferred  items. 
Other  funds  provided 


3,81+9,310 

61*5,021* 

1,373,299 


53,561 

1,762,876 
1,000 


7,685,070 


2,388,721* 

202 

115,992 

1,1*69,009 

197,710 
ll*,639 

1*8, 808 
685 


1',235,769 

139,81*6 
36,566 

13,735,031* 


3,983,51*7 

708,103 

26,663 
2,51*6 

i*,oiu 
1,236, 23U 

5,961,108 


899,763 


1,31*0,709 
2,715 


I      Total  funds  provided |22,0^o6g 

Footnotes  at  end  of  table. 


3,!*l*6,8lo 

61*1*,  903 

1,367,857 


53,561 

50,511* 
1,000 


5,561*, 61*5 

1,309,1*95 
23 


13,735,031* 


373,096 
5,779 

1,223 

380,098 
3,516 


115,992 
101,110 


7,38U 


221*,  1*86 
3,369 


Commodity 
Credit 
Corpora- 
tion 


Export- 
Ijnport 
Bank  of 
Washington 


2,0U8,303 
95,362 

1,387,232  1U/ 

3,530,897  , 
56,198 


1,028,000  15/ 
102, 51U 


611,1*69 


196,280 


15 


196,295 


13,1*56 


92,000 


1,130,511* 


372,825 
5,819 

9U3 
379,588 


111*,  337 


•*, 831,91*7 


92,000 


36,566 


339,185 


9,813 


65,58U 
11*8,930 


7,551* 


776,309 


1,236,225  16/ 
2,012,51*2 


131*,  696 


11,1*01* 


2,552,000  157 
93,362 


131*,  697 
61,888 


11*2,600 


222,068 


611,1*69 


2,61*5,362 
162,639  1J/ 


'*, 831, 91*7 


(Continued  on  following  page) 


ll*2,600 


339,185 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


229 
11*2,000 

2,269 


1,61*0 


152,600 


U62 


2,71*1 


3,202 


11*9,398 


152,600 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


171 


65 


500 
3U6 

17,000 


17,81*6 


672 


20,397 


17,099 


230 


17,329 
3,068 


20,397 


Federal 
home 
loan 
banks 


36U.331 
388,1*02 


752,733 


8,077 


1*38,965 

27,271 
516 

3,1*27 

108 


1*70,288 


1,231,097 


28U,  978 
1*61, 20U 


7U6,l82 


13,161 


3  53,  "*50 
26,969 


380, U19 


91,336 


1,231,097 
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Table  4.-  Source  an,  APPUcat.on  f  M  for  *.  TweWe  Mont,.  M  —  30,1-0  ,0-tl— . 


(In  thousands  of  dollars) 


funds  applied: 

To  acquisition  of  assets: 

I/jans  made ...•■• •• 

Purchase  of  Investments:  =*.*■■ 

Public  debt  obligations  of  United  States. 

Other  securities I"li*««, 

Purchase,  construction,  or  improvement  of  f l»d 

Cr^ot^qu^ing'c^^ai^^'^f^d'ioan;. 

Other 

Total  acquisition  of  assets 
To  expenses  (excluding  depreciation  and  other 

charges  not  requiring  funds) 
To  retirement  of  horrovlngs  and  capital,  and 
distribution  of  surplus: 
Pepayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

Br  cancellation  of  notes ••••• 

To  other  Government  corporations  and  agencies 

To  the  public 

Eepayment  of  capital  and  surplus: 
To  U.  S.  Treasury 


Total  funds  applied 


^rar^nd^^r^d^w'of^arnings 

Dividends • 

Other  distribution  of  surplus 

Total  retirement  of  borrows  and  capital,  and 
distribution  of  surplus 
To  increase  In  working  capital  and  deferred  Items 
Other  funds  applied 


funds  provided: 

By  realization  of  assets: 
Bepayment  of  loans: 

By  cash ,..••••••••••• •••••••• 

Br  cancellation  of  corporation  notes 


Xbnc  det;  oon^ions  of  United  States 
Capital  stock  of  Government  corporations 
Other  securities.. 
Sale  of  fixed  assets... 
Sale  of  acquired  security  or  collateral 

Other 

Total  realiiatlon  of  assets 

By  Income 

By  borrowings,  capital  end  surplus  subscriptions 
and  appropriations: 
Borrowings: 

^o^^eramenV 
From  the  public 
Capital  and  surplus  eubecrlptlons . 
By  U.  S.  Treasury 

Cance^Sn'of'noies  to  U. 

General  Fund  appropriations  -  expended- 

Other 

Total  borrowings,  capital  and  surplus  sub- 
acrlptions,  and  appropriations 
By  decrease  in  working  capital  and  deferred  Ifan. 

Other  funds  provided 

Total  funds  provided 

footnotes  at  end  of  table. 
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Table  4.   -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1950  (Continued) 

(In  thousands  of  dollars) 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made ..., , 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

Other  securities 

Purchase,  construction,  or  Improvement  of  fixed* 

assets 

Cost  of  acquiring  collateral  on  defaulted "loans' 
Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes *!"!!!* 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others , 


General  Fund  revenues  -  deposit  of  earnings. 
Dividends 


Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items. 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes **** 

Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations...'. 

Other  securities 

Sale  of  fixed  assets .'*"'"°.'"'°°*'°""°" 

Sale  of  acquired  security  or  collateral 
Other , 


Total  realization  of  assets. 
By  income 


By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U .  S .  treasury ........... 

From  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury!.'."!"'*'*.' 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,   capital  and  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  In  working  capital  and  deferred  items.. 
Other  funds  provided 

Total  funds  provided 


Footnotes  on  following  page. 


Total 
certain 
other 
business- 
type 
activities 

2/ 


7,651, 16U 

1*9,51*!* 
176 

2,1*38 
1*0,1*28 
l8_ 

7,7U3,767 


171,983 


71,091* 

121 
2,71*9 

71*,  791* 

122,385 
6,707 
1,015 

278,866 
112,311 


8,306,927 


5,7W,8l5 
202 

192 

11*0 

29,761* 

7,672 


5,786,785 
365,911 


1*02,500 

121 

5,1*1*1 


1,712,362 


2,120,1*25 
31,211* 

2,692 


Farmers' 
Home 

Adminis- 
tration 


119,712 


119,712 


26,21*6 


52,037 


8,099 


60,137 
56,781* 


262,878 


85,068 


93 
125 


85,285 
29,056 


117,000 


31,536 


11*8,536 


8,306,927  262,878 


Certain  other  business-type  activities 


Disaster 
Loans,   etc., 
Revolving 
Fund  (Farmers' 
Home  Adminis- 
tration) 


31,116 


31,116 


U86 


576 


32,179 


1,762 


1,762 


1*71 


29,91*6 


29,9W 


32,179 


Federal 
Housing 
Adminis- 
tration 


1*9, 5W 
175 

281* 
36,960 

86,962 


27,905 


192 

3 

1* 

7,235 


7,1*31* 


3,052 


121 
5,Ultl 


5,000 


10,562 


18,657 


12U, 706 


Federal 
Works 
Agency 
10/ 


15,152 


121 
2,71*9 

- 

261 

l*,22l* 

6,707 

fc,7lU 

9,839 

8,939 

121*,  706 

2U, 091 

525 


13,995 


lit,  520 


6,118 


-1,699 


-1,699 


5,152 


21*, 091 


Public 
Housing 
Adminis- 
tration 

w 


1,567 


1,567 


>*3,958 


55,613 


922 


56,535 
28,311 


130,370 


811 


lit,  225 


15,036 


72,870 


35,935 


35,935 

3,836 
2,692 

130,370 


Rural 
Electri- 
fication 
Adminis- 
tration 


286,659 


61 


286,719 


29,91*7 


Other 
12/ 


7,213,676  20/ 


527 

3,1*68 

18 


7,217,690 


19,057 


28,289 


19,057 
8,587 


3^,310 


6,597 

117,671 

93 


121*, 361 


18,052 


7,388,393 


26,886 


26,887 


5,633,762 
202 


137 

l,l*>*8 

313 


25,071 


285,000 


7,353 


5,635,861 
11*1*,  172 


292,353 


3iti*,3lQ 


500 


1,6011,290 


1,601*,  790 


3,569 


7,388,393 


70 


Treasury  Bulletin 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  for  Tables  3  and  4  (June  30,   1050) 


1/ 

y 


y 


y 

i/ 
§/ 

2/ 


Include*  $2,000  thousand  internet  paid  on  capital  stock. 
Represents  activities  under  the  U.  S.  Housing  Act  as  amended.  War 
housing  and  other  operations  of  the  Administration  are  shown  under 
"Certain  other  business-type  activities". 

Includes  merged  var  affiliates,  the  last  of  which  to  be  merged  was 
U.  S.  Commercial  Company,  which  was  dissolved  In  fiscal  year  I9I18. 
Represents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  Act  of  June  30,  191*8  (62  Stat.  1167-1188),  which  provided  for 
cancellation  of  R.  F.  C.  notes  In  the  amount  of  $9,313,736  thousand, 
plus  Interest  accrued  thereon  subsequent  to  June  30,  I9U7,  represent- 
ing unreoovered  ooste  to  the  Corporation  as  of  June  30,  I9U7,  In  its 
national  defense,  war,  and  reconversion  activities,  and  stipulated 
that  any  amounts  reoovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  191*7,  should,  after  deduction  of 
related  expenses,  be  deposited  In  the  U.  S.  Treasury  as  miscellaneous 
receipts . 

Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  National  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  WaterwayB  Corporation;  Institute  of 
Inter- American  Affairs;  Institute  of  Inter- American  Transportation 
(liquidated);  Panama  Railroad  Company;  Smaller  War  Plants  Corporation 
(In  liquidation);  The  Virgin  Islands  Corporation;  and  War  Damage 
Corporation  (in  liquidation). 

Represents  payment  of  interest  in  lieu  of  dividends  on  capital  stock 
outstanding  during  the  fiscal  year  1950. 

Represents  net  income  during  the  fiscal  year  1950  from  power 
operations . 

Includes  cancellation  of  Federal  Crop  Insurance  Corporation  capital 
stock  held  by  the  U.  S.  Treasury  in  the  amount  of  $73,000  thousand  as 
authorized  by  Public  Law  268,  8lst  Congress,  approved  August  25, 
19l»9. 

Reorganization  Plan  Ho.  21,  effective  May  2k,   1950,  abolished  the 
U.  S.  Maritime  Commission  and  provided  for  its  functions  to  be  per- 
formed by  a  Federal  Maritime  Board  and  a  Maritime  Administration  in 
the  Departoont  of  Commerce.  Current  data  on  maritime  activities 


will  be  published  when  available. 

10/  Consists  of  Community  Faculties  Service  and  Public  Works  Administra- 
tion (in  liquidation).  Figures  for  Community  Facilities  Service  are 
ae  of  May  23,  1950,  at  which  time  this  activity  was  transferred  to 
Housing  and  Home  Finance  Agency,  pursuant  to  Reorganization  Plan 
Ho.  17  of  1950. 

11/  Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program. 

12/  Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 

Security  Agency  --  loans  to  students;  Department  of  the  Interior  — 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  --  guaranteed  loans  (World  War  n)  end  Natural 
Fibers  Revolving  Fund;  Departaent  of  the  Navy  —  guaranteed  loans 
(World  War  II)  and  sale  of  surplus  supplies  (World  War  I);  Housing 
and  Home  Finance  Agency,  Office  of  Administrator  --  Alaska  Housing 
Program  and  Slum  Clearance  Program;  Treasury  Department  --  miscel- 
laneous loans  and  certain  other  assets;  Veterans'  Canteen  Service; 
and  guaranteed  loans  to  veterans. 

Represents  transfer  from  Title  I  Insurance  Revolving  Fund  to  establish 
Title  I  Housing  Insurance  Fund. 

Represents  purchase  and  eiohange  of  commodities  and  other  related 
items. 

15/  Excludes  cash  exchanges  of  notes  amounting  to  $3,172,000  thousand. 

lo/  Represents  sales  snd  exchange  of  commodities. 

lj/  The  net  change  in  working  capital  and  deferred  items  is  a  decrease  of 
$1*8,302  thousand;  however,  to  conform  to  the  presentation  required  in 
the  report  sent  to  the  Bureau  of  the  Budget,  cash  with  U.  S. 
Treasurer  has  been  reflected  here  as  a  separate  item. 
Includes  renewals. 

Includes  net  repayments  for  allocations  to  Secretary  of  State. 
Includes  $182,1*11*  thousand  advanced  to  Economic  Cooperation  Adminis- 
tration, which  agency  is  not  required  to  report. 
Less  than  $500. 
Revised . 


a/ 


12/ 
20/ 


'<■'■?-  ■390$ 

HWBtff 


December  1950 
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